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ITacnopTt
(¢oHAA OLIEHOUHBIX CPEe/ICTB

HarnpasyieHre noArotoBku: 38.03.02 MeHej)KMeHT
npoub «YnpaBjieHUe NpeArpUHAMAaTe/IbCKOMN AesiTeTbHOCTBIO»
IMuctomrmmHa: O1jeHKa U yIipaB/ieHHe CTOMMOCTRIO O13Heca

Tab6mna 1 — IMacnopT oH/1a O1EHOYHBIX CPEJACTB

Tema dopMUpyeMbie KOMIETEeHL[UU UTU UX OueHouHbIe Komu-
JVICLIATLIVHBI YyacTu Marepuabl U YeCTBO
CpefcTBa
Tema 1. | YK-1 CriocobeH oCyIIecTB/sATh TOMCK, | KOHTpO/IbHBIE 52
[loHsATHe, L€ | KPUTUUECKUM  aHaiM3 W CUHTe3 | BOIPOCHI,
U MPUHLMIIBI | ”HPOPMAaLUKM, TPUMEHSTh CUCTeMHbIM | KomriekT 55
OLIeHKHU NO/IX0J, /Uil PpeLlIeHUs] TOCTaB/IeHHBIX | TeCTOBBIX
CTOMMOCTHU 3a7lau 3aJlaHuk
bu3Heca YK-10 Criocobex IIPUHUMATh
(mpearnpusitysi) | 000CHOBaHHbIE 5KOHOMUYeCKUe
pellieHWs] B Pa3/IMUHbIX  00/1acTsIX
JKUA3HeesTeTbHOCTU
[TKoc-1  CriocobeH  OCYILECTBJISITh
TaKTUUeCKoe YyrpasjieHue IpoLeccaMu
OpraHu3aluy MPOU3BO/CTBA
Tema 2. | YK-1 CrniocobeH oCyIecTBIATh TOUCK, | KOHTpObHEIE 34
Opranu3zanys KPDUTUYECKUM  aHalM3 W CUHTE3 | BOMpPOCHI,
OLIEHOYHOM vH(popMalLiMi, TPUMEHATb CHUCTeMHbIN | KoMriiekT 31
JleATeJIbHOCTY B | MOAXOJ [/l PelleHusl TOCTaBJeHHBIX | TECTOBBIX
Poccutickoit 3a/1a4u 3a/laHU
denepauu YK-10 Criocoben TIPUHUMATh
000CHOBaHHbBIE 5KOHOMUYECKHe
pellleHUs] B Pa3/IMyHbIX  006JacTsIX
JKU3HeZlesiTe/IbHOCTU
[TKoc-1  CnocobeH  OCYIeCTB/ISATh
TaKTUUeCKoe yTpaB/eHue MpoLeccaMu
OpraHu3alMy IIPOU3BOJCTBA
Tema 3. | YK-1 CniocobeH ocyiriecTBasSTh MOUCK, | KOHTpO/bHbIE 30
[ToaroroBka KDUTUUECKUM  aHajuM3 W CUHTe3 | BOMPOCHI,
VH(pOopMaLnH, vH(pOpMaLMK, TMPUMEHATb CUCTeMHbIN | KomriekT 42
HeoOX0oAUMOi MOAXOJ, Ji PpeLIeHUs] TOCTaBJIeHHBIX | TeCTOBBIX
TS OL[eHKH | 3a/1au 3aJlaHuk
bu3Heca YK-10 CriocobeH MIPUHUMATh
(mpexripusitTsi) | 000CHOBaHHbIE 5KOHOMUYECKUe
pelieHUss B Pa3/IMUHbIX  00/1acTsIX
JKUA3HeesITeTbHOCTH
[TKoc-1  CrocobGeH  OCYIIeCTB/STh
TaKTUUeCKoe ympaBjeHue MpoLeccaMu
OpraHu3aluy MPOU3BO/CTBA
Tema 4. | YK-1 CriocobeH ocCyIiecTBasSTh MOUCK, | KOHTpoJIbHBIE 20
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HoxoaHbiit KPDUTUYEeCKUM  aHalM3 W CUHTe3 | BOMpPOCHI,
TIO/IXO[, K | uHdoOpMaLuy, TMpPUMEHATb CUCTeMHbIM | KOHTposibHas
OLIeHKe TIOJXOA, /ISl pellleHus] TIOCTaB/IeHHBIX | paboTa 6
CTOMMOCTH 3aja4 Kowmrinekr
OousHeca YK-10 Criocoben MIPUHUMATh | TECTOBBIX 58
o00CHOBaHHbIE 5KOHOMUYECKHe | 3aJaHui
pellleHHsI B  pa3MuHbIX  00/1acTIX
JKU3He[|esITelTIbHOCTH
[TKoc-1  CnocobeH  OCYIeCTB/ISATh
TaKTUUeCKoe yTmpaBjeHue IMpoLeccaMu
OpraHM3alMy NpoM3BO/CTBa
Tema 5. | YK-1 CnocobeH ocCyIecTB/iATh MOUCK, | KOHTpoIbHBIE 10
CpaBHUTENbHBIM | KDUTUUECKUM  aHaluM3 U CUHTe3 | BOIIPOCHI,
MOAXO[ K | ”H(OpMaLy, TNpPUMEeHATb CUCTeMHbIM | KOHTpo/bHas 3
OLleHKe TOAXO0/, /sl pellieHWsi TIOCTaBJIeHHBIX | pabora
CTOUMOCTH 3a71a4 Kommnekr 35
bu3Heca YK-10 Criocobex IIPUHUMATD | TeCTOBBIX
000CHOBaHHbIE 5KOHOMHYECKHe | 3aZlaHUU
pellieHWsT B Pa3/IMUHBIX  00/1aCTIX
JKUA3HeesITeTlbHOCTH
[TKoc-1  CriocobeH  OCYILECTBJISITh
TaKTUUeCKoe YyrpasjieHue IpoLeccaMu
OpraHu3aluy MPOU3BO/CTBA
Tema 6. | YK-1 CriocobGeH ocCyIrecTBTh TOUCK, | KOHTpOIbHEIE 10
3aTrpaTHbIU KPDUTUYECKUM  aHalM3 W CUHTE3 | BOMpPOCHI,
MIOAXO[ B | uHGOpMaLMY, TIPUMEHSITh cuUcTeMHbIN | KoHTposbHas 1
oLleHKe OW3Heca | TOJXOA [Jis pellleHUs] TIOCTaB/JIeHHBIX | paboTa
3a/lau Komriekt 30
YK-10 Criocoben TIPUHUMATh | TECTOBBIX
000CHOBaHHbBIE 5KOHOMUYECKHe | 3aJaHuM
pellleHUs] B Pa3/IMyHbIX  006JacTsIX
JKU3He[|esTeTbHOCTH
[TKoc-1  CnocobeH  OCYIeCTB/ISATh
TaKTUUeCKoe yTpaBjeHue MpoLeccaMu
OpraHM3alMy NpoM3BO/|CTBA
Tema 7. | YK-1 CnocobeH ocyIecTBasSTh MOUCK, | KOHTpo/bHbIE 23
CocraBneHus KDUTUUECKUM  aHa/uM3 W CUHTe3 | BOIMPOCHI,
WUTOTOBOTO vH(poOpMaLK, MNPUMEHSATb CUCTeMHbIM | KOHTpo/ibHas 2
3aK/moueHnst 00 | 1MOAXof [/1s1 pellleHrs TI0CTaBeHHbIX | paboTa
OLIeHKe 3a7a4 KommnekT 31
CTOMMOCTHU YK-10 CriocobeH TIPUHUMATE | TECTOBBIX
busHeca 000CHOBaHHbIE 9KOHOMHUYECKHe | 3aZlaHUH
pelieHUss B Pa3/IMUHbIX  00/1acTsIX
JKUA3HeesITeTbHOCTH
[TKoc-1  CrocobGeH  OCYIIeCTB/STh

TaKTUUECKOe YIIpdBJ/IeHHWe IIpoLecCaMin
OpraHu3alyy IMpOM3BOACTBd
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1 OOEHOYHbBIE MATEPUAJIBI, HEOBXO/JVUMBbIE
AJIA OOEHKUA 3HAHNH, YMEHVWHW 1 HABBIKOB JIEATE/IBHOCTH
B ITPOIECCE OCBOEHMHSA TNCHUII/INHbI

Tabsmia 2 — @opMUpyeMble KOMIETEHLIMH

Kop v HaruMeHOBaHUe
KOMIIeTEeHLIUU

Kog 1 HauMeHOBaHWe UHAMKATOPA
JOCTKEHUSI KOMITeTeHL[UU (YacTh
KOMITeTeHL1H)

OrieHOYHbIE
Marepuasbl
Y CpefiCTBa

Tema 1. IToHsITHe, 1]€/TM U TIPUHIUITBI OL]EHKHA CTOMMOCTH Ou3Heca (TTpeArnpysTys)

YK-1 CriocobeH
OCYILIeCTB/ISATb  TIOMCK,
KPUTHUYECKUI aHa/liu3 U
cuHTe3  uWH(popMaLuH,
TIPUMEHSITh CHUCTEMHBIH
MOAXO0M [JJIsi  pelleHust
TOCTaBJ/IEHHBIX 3a/lau

N-1yk-10 3Haer
(GYHKLIMOHUPOBaHUS

0a30Bble  MPUHLMIIBI
3KOHOMUKHU u

YK-10 CriocobeH | 5KOHOMHYECKOTO pa3BUTHS
TIPYHUMATh U[-11koc-3 Beimosnasier c6op, 06paboTky u
o00CHOBaHHbIE aHaivM3 (UHAHCOBOM HWH(OpPMaLMM U3 Ompoc
5KOHOMUYECKHe Pa3/IMYHbIX UCTOYHUKOB

TecTupoBaHue
peleHuss B pa3iniuHbIX | U-2nkoc-3 IIpOBOAUT [IUAarHOCTUKY U
obnacTsix MIPOrHO3UPOBaHHEe W3MEeHEHUM PpBIHKOB
JKU3HeZlesiTe/IbHOCTU 0aHKOBCKMX  yC/Iyr, LeHHbIX OyMar,
[TKoc-1 CriocobeH | THOCTpaHHOM BaJItOTHI, TOBApHO-
OCYLL[eCTBJISATh CbIPbEBBIX PHIHKOB
TaKTU4ecKoe
yrnpaBjeHue
rporieccaMmu
OopraHu3anuu
TIPOU3BO/CTBA

Tema 2. Opranu3zanusi OLleHOUHOU JieaTelbHOCTH B Poccurickor Peseparuu

YK-1 CriocobeH
OCYIIIEeCTB/ISITb  TTOMCK,
KPUTHUYECKUH aHalu3 U
cuHTe3  MHGMOpPMAaIUH,
TIPUMEHSITh CHUCTEMHBIN
MOAXOM /11 pelleHust
MOCTaB/IHHBIX 3a71a4
YK-10 CriocobeH
TIPUHUMATh
000CHOBAHHbBIE
9KOHOMUYECKUe
pelleHUs] B Pa3IUyHBIX

NO-1yk-10 3Haer 0a30Bble TPUHLIUIIBI
(YHKLMOHUPOBaHUS 5KOHOMHUKHU "
KOHOMHYECKOTO Pa3BUTHUS

N 1-11koc-3 BhimosiHsieT c6op, 06paboTKy U
aHasM3 (UHAHCOBOM WH(OpPMALMU U3
Pa3/IMUHBIX UCTOYHUKOB

W/-2rkoc-3 IIPOBOAMT  [JUATHOCTHKY U
MPOTHO3UPOBaHWe W3MEHEHWH  DPLIHKOB
0aHKOBCKMX  yC/IyT, I1IeHHBIX Oymar,
WHOCTPaHHOM BaJTIOTHI, TOBapHO-
CBIPBEBBIX PHIHKOB

Onpoc
TecTrpoBaHue




obsacTsax
JKU3He[eTeIbHOCTH
[TKoc-1 Criocoben
OCYIIIeCTBIIATh
TaKTUUeCKOe
yrpaBjieHHe
TrIporjeccaMu
opraHu3aluu
IIPOM3BO/ICTBA

Tema 3. ITogroroBka nHgopmaiy, HeoOXOAMMOM ISt OL|eHKU Or3Heca

(mpennpusTHs)

YK-1 CriocobeH
OCYILIEeCTB/IATb  TIOUCK,
KPUTHUYECKUN aHa/lIu3 U
CUMHTe3  UWH(popMaLuu,
TIPUMEHSITh CHUCTEMHBIU
NMOAXO0J /sl  pelleHUst
MOCTaB/I€HHBIX 3a7a4

0a30Bble  MPUHIIUTIEI
9KOHOMHKH u

Na-1yk-10 3Haer
(pyHKLMOHMPOBaHUSI

YK-10 Crnioco6eH | 5KOHOMHUECKOTO Pa3BUTHS
MIPUHUMATh W I-11ikoc-3 BbImosiHsieT c6op, 00paboTKy 1
000CHOBaHHBIE aHanmu3 (UHAHCOBOW WH(OpPMaLUM U3 Onpoc
5KOHOMUYeCKUe Pa3/MYHbIX UCTOYHUKOB

TectupoBaHue
pelieHuss B pa3iiuHbIX | U/-2nkoc-3 IIpOBOAUT [IUAarHOCTUKY U
obmacTsix MPOTHO3WPOBaHWe UW3MEHEeHUM pPBbIHKOB
JKU3HeesiITeTbHOCTU 0aHKOBCKMX  yC/Iyr, ILIeHHBIX OymMar,
ITKoc-1 CriocobeH | THOCTPaHHOM BaJIIOTHI, TOBapHO-
OCYLL[eCTBJISATh ChIPbEBBIX DBIHKOB
TaKTUUeCKoe
yrnpaBjieHue
rporieccamu
OpraHu3anuu
TPOU3BO/ICTBA

Tema 4. JIoX0JHBIH ITOAXOZ K OLIEHKe CTOMMOCTH OH3Heca

YK-1 Criocoben | MJ-1yk-10 3HaeT 0a30Bble  TIPUHIUIIBI
OCYLeCTB/IATb ~ TIOMUCK, | (DYHKIIMOHUPOBAHUS 5KOHOMUKH u
KPUTUUECKUIN aHalu3 U | 5KOHOMHUUYECKOT0 pa3BUTHS
cuHTe3  uHbopMaiuy, | /I-1nkoc-3 BoirmonHseT coop, 06paboTKy u Omnpoc
TPUMEHSATh CUCTEeMHbBIN | aHa/mM3 (QuHaHCcOBOM wuHbopmaluu U3 | KoHTposibHast
MOAXOJ, [/l PpelleHus | pa3/IMuHbIX UICTOYHUKOB pabora
MOCTaBJ/IEHHbIX 3a/jau N-2nkoc-3 I[lpoBogutr muarHoctuky U | TectupoBaHue
YK-10 CriocobeH | MPOTrHO3MPOBAaHWE  W3MEHEHUH  PBIHKOB
MPUHUMATh O0AHKOBCKHMX  yCIyr, ILIeHHbIX OymMar,
000CHOBaHHbIE WHOCTPAHHOU BaJIFOTHI, TOBapHO-




SKOHOMUUECKUe
pelleHUs] B Pa3IUYHbBIX
o01acTax
JKU3He e Te/TIbHOCTH
[TKoc-1 Criocoben
OCYIL[eCTB/IATD
TaKTUYEeCKOe
yTpaB/ieHHe
porjeccaMu
opraHu3aluu
TIPOM3BO/ICTBA

CbIpbE€BBIX DPBIHKOB

Tema 5. CpaBHUTEeBHBIN MTOAXO/ K OI[eHKe CTOMMOCTU OM3Heca

YK-1 CriocobeH
OCYIIIeCTB/IATb  TIOUCK,
KPUTHUYECKUN aHa/lIu3 U
cuHTe3  uH(popMaLuH,
TIPUMEHSITh CHUCTeMHBIM
MOAXO0M [JJIs1  pelleHust
MOCTaBJ/IEHHBIX 3a/lau

N-1yk-10 3Haer
(G yHKIIMOHUPOBaHUS

0a30Bble  MPUHLMIIBI
5KOHOMUKU u

YK-10 CriocobeH | 5KOHOMHYECKOTO pa3BUTHS

TIPUHUMATh U[-11koc-3 BeimosnHsier c6op, 06paboTky u OmpoC

000CHOBaHHBIE aHanmu3 (UHAHCOBOW WH(OpPMaLUM U3 P
KonTposnbHas

9KOHOMHUYECKHe Pa3/IMUHBIX UCTOUHUKOB pabora

pemienuss B pasnuuHbIX | U-2nkoc-3  [IpOBOAUT  [UArHOCTUKY W Tectupoare

obnacTsix MIPOTHO3MPOBaHWe W3MeHeHWW PpBbIHKOB

)KU3He/ lesTeTbHOCTH 0aHKOBCKMX  yC/IyT, ILIeHHBIX OymMar,

[TKoc-1 CriocobeH | THOCTpaHHOM BaJItOTHI, TOBApHO-

OCYIL[eCTB/IATh ChIPbEBBIX PHIHKOB

TaKTHYeCcKoe

yrpaBJieHue

rporjeccamu

opraHu3aluu

TIPOM3BO/ICTBA

Tema 6. 3aTpaTHbIl OAXO/ B OLIeHKe OU3Heca

YK-1 CnocoGeH | I[1-1yk-10 3HaeT 0a30Bble IPUHLIWIBI

OCYLIECTB/IATb  MOUCK, | GyHKI[MOHUPOBAHUS 9KOHOMUKHU u

KPUTUUECKUN aHalu3 M | 9KOHOMHUECKOTO pPa3BUTHS Omnpoc

cuHte3  uHpopmaiuy, | U/-1nkoc-3 Beimonuser c6op, 06pabotky u | KoHTposibHas

MPUMEHSITh CHCTeMHBIM | aHaMu3 (QUHAHCOBOW WH(oOpMalUu U3 pabora

MOAXO0/ /151 pelleHus | Pa3/IMUHbIX UCTOUHUKOB TecTupoBaHue

MOCTABJ/IEHHBIX 3a/1a4
YK-10 Criocoben

I/I,[['zl'[Koc—S
IMPOrHO3rMpoOBaHHE

[IpoBoguT
W3MeHeHuH

[VarHoCTUKy |
DPBIHKOB
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MIPUHUMATh
000CHOBAHHbBIE
9KOHOMUYECKUe
pelleHus] B Pa3IUUHBIX
o01acTax
JKU3He[eATeTbHOCTH
[TKoc-1 Crnocoben
OCYIIIeCTB/IATh
TaKTUUeCKOe
yrpaBjieHHe
TrIporjeccamMu
opraHu3aluu
IIPOM3BO/ICTBA

0aHKOBCKUX
WHOCTPaHHOU
CBIPbEBBIX PHIHKOB

Oymar,
TOBApHO-

yCIIyT,  L€HHBIX
BaJIIOTHI,

Tema 7. CocTaB/iIeHHsI UTOOBOT'O 3aK/IFOUeHHs 00 OLeHKe CTOMMOCTH OusHeca

YK-1 Criocoben
OCYILIeCTB/ISITb  TTOMCK,
KPUTHUECKUH aHaIu3 |
cuHTe3  MHGMOpPMAaIUH,
MIPUMEHSITh CHCTEMHBIH
MOJXOZ, /ST PeLIeHUst
MOCTABJ/IEHHBIX 3a/1a4
YK-10 Criocoben
TIPUHUMATh
000CHOBaHHLIE
9KOHOMUUYECKUe
pelleHUs] B PasIMuUHbIX
obsacTax

N-1yk-10 3HaeT 0a30Bble TIPUHLIMIIBI
(YHKLIMOHUPOBAHUS 5KOHOMUWKU U
5KOHOMHYECKOT0 pa3BUTHSA

N-2yx-10 [loHMMaeT e U MexaHWU3MbI

OCHOBHBIX  BHUJIOB  TOCY/JapCTBEHHOU
COIL[MA/TbHO-9KOHOMUYECKOU TTOJTUTHKH
N-3yk-10  OOOCHOBBIBAaeT  TIPHUHSTHE

5KOHOMHUYECKUX pellleHU, HUCI0JIb3yeT
9KOHOMHYECKHe UHCTPYMEHTbl U MeTO/bl
TIPU  BBITTOJTHEHWM KOHKPETHBIX 3aZiau |
JIOCTVDKEHUSI TIOCTaB/IeHHBIX 1]e/ieid

)KU3HeJlesITeTlbHOCTH

U -11rkoc-3 BoimonasieT cbop, 06paboTKy u
[TKoc-1 CriocobeH A o b, 0bp Y

aHanu3 (UHAHCOBOW WH(OpPMalUM U3
OCYIL[eCTB/IATh

Pa3/INYHBIX UCTOYHUKOB
TaKTHUUeCKoe

N-2nkoc-3 TIpoBOgUAT  AWAarHOCTHUKY U
yTpaBjieHHe .

TIPOTHO3UPOBaHWEe W3MeHeHW! PbIHKOB
Tporjeccamu

0aHKOBCKMX  yC/Iyr, LeHHbIX OymMar,
opraHu3aluu .

WHOCTPaHHOU BaJIOTHI, TOBapHO-
TIPOM3BO/ICTBA

ChIPbEBbIX PHIHKOB

Ornpoc
KonTtposibHas
pabota
TectupoBaHue




2. OueHouyHbIe MaTepUasibl U CPeJCTBA /IS IPOBEePKHU
copMHpoOBaHHOCTH KOMMIETeHIM I

Tema 1. IToHsATHE, 1]e/TH U MPUHIUILI OLIEHKH CTOUMOCTH 0M3Heca (mpenpusTHs)
Bonpocs! aia onpoca:

1. OxapakTepu3syiTe OT/IMUKE UHBIX BUJOB CTOUMOCTHU OT PhIHOUHOM.

2. [1pe3ymmnius onpeiesieHHst PBIHOUHOM CTOMMOCTH.

3. [TepeuricuTe paBa U 063aHHOCTHU OLleHIIIUKaA.

4. Tlepeunc/iiiTe OCHOBHBIE [JAOKYMEHTBI, COCTaBJisieMble TIPDU OLleHKe KaKoro-aubo
00BEKTa OLIeHKH.

5. Uto Takoe camoperyJ/iupyemasi opranvsanus oreHIMKos? Kakue CPO Bel 3Haete?

6. [TepeunicuTe cyyau, TIpU KOTOPBIX 00s13aTe/TbHO TTPOBeZieHre OLIEHKH.

7. Kakol opraH ¥ C TOMOIIbI0 KAaKWX WHCTPYMEHTOB OCYILeCTBJ/sIeT KOHTPO/b 3a
JleATeIbHOCTBIO OL|€HILIMKOB?

8. OxapakTepur3yuTe NPaBOBOU Pe)XHM Pa3/IMUHBIX LieJield OL[eHKH.

9. IMepeunciute TpeboBaHWs 3aKOHA M CTAHJAPTOB OLEHKW K [IOTOBOPY Ha OLIeHKY U
3a/laHUIO Ha OLIEHKY.

10. TTepeunciute TpeOOBaHMS K OTUETY 00 OLIEHKe.

11.  Kakue n3meHeHHs1 B 3aKOH 00 OL[€HOUHOM /lesITe/IbHOCTH BHeC 3aKOH Ne 157-D37?
12.  UYro B COOTBETCTBHMM C 3aKOHOM OO0 OILIEHOUHOW [IeATeIbHOCTH OTHOCHUTCS K
00BEKTaM OLIEHKH?

13.  Krto B cootBercTtBUU C 3akoHOM Ne 157-®D3 sBisieTcss CyOBEKTOM OIje-HOUHOM
JesITeTIbHOCTU?

14. B kakux cjlyuyasix poBe/ieHHe OLIeHKU 00sI3aTelbHO?

15.  UYro mo/mKHO OBITH OTpakeHO B /IoroBope Ha MPOBe/IeHHe OI[eHKH B COOTBETCTBUM
¢ 3aKOHOM 00 OLIEHOUHOM JeSITe/IbHOCTH?

16.  Kakue cratbu Bktodaet B ce6st @CO No 17?

17.  Yro nmoHMUMaeTcs moJ, pbIHOYHOM CTOMMOCTBIO0 B PCO Ne 27

18. UYewm oTiMyaeTcst ppIHOYHAsI CTOUMOCTD OT JIMKBU/JALIMOHHOM?

19. B Kakux cj1ydasx UCI0/Ib3yeTcs KafacTpoBast CTOUMOCTD?

20.  Kakue pa3sfenbl COAep>XXUT KaKAbli cTraHaapt B MCO?

21. CojepskaT /1 1 aMepUKaHCKHe CTaHZapThl 3THUeckue 0bsi3aTesibCTBa OIleHIIUKa?
Ecmm fa.Ha30BUTe MX OCHOBHBIE pa3/ieibl.

22.  CkonbKoO CTaH/japToB BK/OUaloT B cebst ECO? Ha3oBuTe ux.

23.  Kakossl nosioxxeHusi Kogiekca 3TMKY 1pogeCCUOHATBLHOTO OL[eHIIKa?

24. KakoBbl HpaBa W O00S3aHHOCTU OIIEHI[MKA W COOTBETCTBHUU C POCCHUHACKAM
3aKOHO/ZIaTe/IbCTBOM B c(hepe OL[eHKU?

25.  Uro o3HayvaeT MOHATHE «OlleHOUHasl JesiTe/IbHOCTh» B COOTBETCTBUM C 3aKOHOM 00
OLIeHOUHOM ZiesiTeNTbHOCTH (B pefl. 3akoHa Ne 157-P3)?

26.  Uto 03HayaeT MOHATUE «JeATeTbHOCTb»?

27.  KakoBbl CyOBEKTHI OI[eHOUHOM JIesiTe/IbHOCTH B COOTBETCTBHUM C HOPMAaTHUBHBIMHU
JIOKyMeHTaMHU B c(hepe OLIeHKU?

28.  Kakue OCHOBHbIe XapaKTepUCTUKU OLIEHOYHOTO TpoLjecca Bbl 3HaeTe?

29.  Kakue 3Tarisl BK/IOUaeT B ceOs mpoiiecc orjeHKu? OXapakTepu3yiTe Ux.

30. B ueM COCTOUT OT/IMUMe TIOHSITHSI «IIPOLIECC OLIEHKW» OT TIOHSITHSI «OLleHOUHasi
JesiTe/TIbHOCTh» ?

31. Kakue vHble 3HauUeHUs MOHATHUSA «OLIeHKa» Bbl MOXKeTe Ha3BaThb?
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32.  Kakue ¢akTopbl yUUThIBaeT CTOMMOCTHasI OL[eHKa?

33.  Uem oT/MuaeTCs OlleHKa OT OyXrajaTepckoro yuyera?

34, C Kakod 1le/ibl0  pEeKOMEHJyeTcs, uToObl KaKJOM OlleHKe Ou3Heca
rpe/illiecTBOBajia ayAUTOPCKasi TMpoBepKa (DMHAHCOBOW OTUETHOCTH OL[€HWBAeMOro
oObekTa?

35. B uem 3ak/iroyaeTcs TMPUHLUIIHAAIbHOE OT/IMYMEe PbIHOYHOW OLIEeHKM OT
11leHo0Opa3oBaHus?

36.  OO6s3aH /1M OLIEHIIUK OBITH WIeHOM ofHoM u3 CPO?

37. Uem omivMuaeTcsa Tipodeccusi  OLIEHIIMKA OT  CMeXHbIX  mpodeccuit
(byxranTepa.ayJuTopa, [eHOBHUKA U JIp.)?

38. UTo noOHUMAIOT NOJ Lje/Tbi0 U (PYHKILMEeMN OLIeHKU?

39.  KakoBblI 1Lie/1 OL[€eHKHU [IJ1s1 ee 3aKa3urKa’?

40. B kakux ciy4asix IPOBe/ieH He OLIeHKH SIB/ISIeTCS 00s13aTe/TbHbIM?

41. Bo3zpeucTtByeT 1 PYHKLMS OLIEHKH Ha BUJl CTOUMOCTH?

42.  KakoBbl PYHKIIUHU OLI€HKH, OTIPe/IeJISION[HEe BhIOOP PHIHOYHON CTOMMOCTH?

43.  Yro Takoe NpUHLMIIbI OLIeHKU? [lepeunciivTe rpymiibl IPUHLIUIIOB.

44.  C Kakoy KOHLIeML1elr CBS3aHa rPyIIa PbIHOYHbIX IPUHLUIIOB?

45. Kakve  TIpUHLMIIBI ~ OCHOBaHbl ~ HAa  TIPe/ICTAB/IeHUsIX  COOCTBeHHMKaA?
OxapakTepusymTe UX.

46. be3 coOmojeHWs TPUHIUWIOB KAKOW TPYNIbl HEBO3MOXKHO IPUMeHeHHe
3aTpaTHOro nojgxoxa?

47. Kakoli W3 TIPUHI[UIIOB CjefyeT IIPUMEHSTb, UTOObI OTpa3suTh B CTOMMOCTH
ONTUMa/bHbIe BO3MOXXHOCTH KOHKPETHOTI'O MPeATIPUATHS?

48.  Kakoe 3HaueHHe /15 IPOZaBIja OU3HECa UMeeT MPUHIUIT aTbTePHATUBHOCTU?

49. Bnusier 1 cobmrofieHre TIPUHIIMIIA B3aUMO/IEMCTBUS CIIPOCa U MpeJioXKeHus: Ha
CTOUMOCTh Ou3Heca?

50. Kakou npyHLMI B OLJeHKe Ha3bIBAaKOT KOMIJIEKCHBIM?

51. KakuMm KpuTepusiM [10/DKHBI Y/IOBJ€TBOPSITb a/JbTepPHAaTUBHbIE BapUaHThl MPU
BbIOOpe HanboJiee 3¢h(peKTUBHOTO UCTIOMB30BAHUS?

52. B Kakux ciyvasix OIleHKW MPUHIMI HanOosee 3¢ GheKTUBHOTO UCII0/Ib30BaHUS He
TIpUMeHseTCs?

KomnbrorepHoe TectupoBanue (TCk)no Tteme:

Bblbepume 00uH npasuibHbIl 6apuaHm:

1. ITos,  oLeHOUHOVW  [IeATe/IbHOCTBI) TMOHMMaeTcsa mnpodeccuoHaIbHasA
JAesATe/IbHOCTD:

+ CyOBEKTOB OLIEHOUHOM JesITeTbHOCTH

K/INEHTOB OL|eHOYHBIX KOMITaHUM

JUIL], UMEIOIIIUX BhICIlIee 06pa3oBaHue

9KCTUTyaTalMOHHbIX CIYXKO TpeAnpUsTHs, OTBEUAIOIIUX 3a TPAaBUIBHYIO KCILTyaTalvio
OLIeHMBAaeMOIr0 UMYIL[eCTBa

JIUIL], UMEIOIIUX OITbIT paboThI CO CZIe/IKaMH KYTUTA-TTPOJaXKH

2. IIpoBeieHHe OLIeHKM HAUMHAOTCA C:

cbopa u aHanu3a UHGOpPMalK, HeoOX0JUMOM /17151 TIPOBE/IeHHS OLIeHKH

TIPUMeHeHUs] TIO/IX0/JJ0B K OlleHKe, BK/Itouasi BLIOOp MeTO/IOB OI|eHKU U OCYIIleCTBJ/IeHHe
HE0OXOIMMBIX PaCUeTOB

+ 3aK/IF0UeHusd J0roBOpa Ha IpoBe/leHre OL[eHKH, BK/IF0UAloLLlero 3a/jaHye Ha OLIeHKY
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HaripaBJ/ieHUs 3a/jlaHusI Ha OL|€HKY
3. 3ailaHue Ha OLIeHKY He COJIePXXUT C/ie/lyIIny0 HH(opMaLuio:

MMYIIeCTBeHHbIe TTpaBa Ha 00BEKT OL[eHKU

1[e/Tb OLIeHKU

+ CyMMy BO3HAarpax/ieHusi OLleHIIIUKa

TpeArosiaraeMoe MCIOoJIb30BaHWe pe3y/bTaTOB OLeHKM M CBfA3aHHble C 3TUM
OrpaHUYeHust

BU/Jl CTOUMOCTH

JlaTa OLleHKU

CPOK MPOBe/IeH!Us OLIeHKH

4. OcHoBaHHe /il IPOBe/ieHUs OL|eHKM:

+ JI0roBOD, 3aK/IH0YEeHHbIM B IIPOCTOU MUCbMeHHbIN (hopMe

YCTHOE Cor/ialleHue

oduLMaTbHOe MMCBMO 3aKa3uuKa

TpeboBaHue OyxyueTra

5. O11eHKa PHIHOYHOW CTOMMOCTH MOMOraeT NPUHATH PaBU/IbHOE pellleHNe NpH:

+ TIPUHATHH yNPaBJIeHYECKOrO pelleHust

+ COBepIIeHUM CAeJIKU KYTLUTU-TIPOJJaXKu

TO/ANMCAaHWY [IOTOBOPA Ha OLIEHKY

COCTaBJ/IEHUU OTYeTa 00 OLeHKU

OCMOTpe 00beKTa Ol[eHKU

9KCIUTyaTaliy 00beKTa OIleHKH

6. B COOTBeTCTBHH C [eMCTBYIOIIUM 3aKOHOJaTeabCTBOM, OLeHIIUK MMeeT MpaBa
OCYLIeCTBJISITH OLEHOYHYIO /IefiTe/IbHOCTD:

+ 3aHMMasiCb YaCTHOM NTPAKTUKON

Ha OCHOBaHWH PeKOMeH/Iallui CaMOperyJ/upyeMou opraHu3aluu

1oC/Ie 3aK/IF0UeHus I0roBopa CO CTPaXOBOM KOMIaHUen

He ¥Mesl YUaCTHOM TIPaKTUKHU

ToC/Ie 3aK/IF0UeHUs TPYJOBOTO I0TOBOPa C HEKOMMepUYeCKOW OpraHu3alyei

7. CornacHo PepepasibHbIM CTAHAAPTAM OLEHKH TMPH MPOBEIeHUM OLIeHKHU
OueHINUK 0053aH MCIO/Tb30BaTh:

MeTO/Ibl OL|€HKH, MepeurcieHHble B Me)XyHapOJHbIX CTaHjapTax OLleHK!

10 CBOEMY YCMOTPEHMIO OJWH W3 TpeX MO/XOJ0B — 3aTpaTHbIM, CPaBHUTEIbHBIN WU
JNOXOJHBIA,  PYKOBOACTBYSICb  TIPU  BBIOOpPEe  JKCMEPTHBIMH  CYXKJEHHWeM U
npogeccroHaIbHIMU HaBbIKaMU

+  3aTpaTHbBIA, CPAaBHUTE/bLHBIM W [AOXOJHBIM TOAXO0AbI (MMM 0OOCHOBATh OTKa3 OT
WCIT0JIb30BaHMSI)

3aTPaTHBIM U JOXOJHbIA MOAXO0Z,

8. CornacHo PefepasibHLIM CTAaHAAPTAM OIEHKH, CPOK JKCIO3UIUM O00BeKTa
OLIEHKH — 3TO TepHuoji BpeMeHHU C JAaThl NpeJCTaB/ieHHsi Ha OTKPLITbI PBIHOK
(myOstnuHOM 0epThHI) A0 AQATHI:

TIOCTAaHOBKH Ha OaiaHC

+ COBepLIeHUSs CAeNIKU C HUM

ornpejeneHusi CTOMMOCTH

COCTaBJ/IeHHUsI OTUeTa 00 OLIEHKH

TIO/INIMCAHUs JOTOBOPA Ha OLIeHKY

9. B Hacrosimee Bpemsa B PoccuM KOHTPO/Ib 3a OLIEHOUHOM [esTe/IbHOCThbI0
OCYLLeCTBJISIETCS C UCM0/Ib30BaHUEM:
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JIMLIeH3UPOBaHUs

+ camoperyaMpoBaHuUs

peryJmpyrol1Mx OpraHoB

3aKa3YMKOB OL|€HOYHBIX YC/IyT

OLIeHOUHBIX KOMMaHU!

10. B coorBeTcTBHH ¢ @3 «O0 OL{EHOYHOH /IEATE/THHOCTH» JOTOBOP HAa MPOBe/jeHHe
OLIeHKH JJ0/DKEeH CO/iep)KaTh CBeJleHHsI 0:

+ BHUJle CTOMMOCTUA UMYIIeCTBa

pa3Mepe JIeHe)KHOT0 BO3HArpakJeHus NpUB/IeKaeMbIX SKCIIEPTOB

IOPUNYECKOM JIULIE, TP KOTOPOM OL[€HILIVK UMEeT aKKpeJUTAL1I0

JIMYHBIX AOCTHWXKeHUsX OLeHIInKa

11. OueHka 00beKTa OLeHKH MOKET MPOBOAUTHCA OLIEHII[UKOM, €C/TH OH ABJ/ISAETCS:
yupeauTeieM

COOCTBEHHHUKOM

aKL[MOHEepOM

JIO/DKHOCTHBIM JTULIOM 3aKa3uuKa

+ He3aBUCHMBbIM JIUL|OM

POZCTBEHHUKOM 3aKa3uuKa

12. loroBop Ha NpoBe/ieHUE OLEHOYHBIX PA0OT MO OLjeHKe 3aK/TI0YaeTCH:

B YCTHOM ¢opme

+ B nMcbMeHHOU hopme U He TpeOyeT HOTapUA/ILHOTO Y/OCTOBEpeHUSs

3aK/II0YaeTCs TOBKO B MMCbMEHHOUW dopMe U TpeOyeT 00s3aTe/TbHOr0 HOTapUaIbHOTO
YA0CTOBEPEHUsI

Ha yCMOTpEHUe CTOPOH

13. Ilensb oLeHKH 3TO:

+ ompejeneHre CTOUMOCTH 00beKTa OI|eHKH, BHJ, KOTOPOU Orpe/ie/isieTCsl B 3alaHUU Ha
OLIEHKY

WTOrOBasi BeJIMUMHA CTOMMOCTH 00BbeKTa OIleHKH

JlaTa OLIeHKU

JlaTa COCTaBJIeHUS OTUeTa 00 OLIeHKH

COrJlacOBaHHe pe3yJ/bTaTa OLIEHKU C 3aKa3uMKOM

14. Ile/1b10 OLleHKH ABJIACTCA:

oripe/ie/ieHre PIHOUHON CTOMMOCTH 00beKTa OlleHKH

+ ompejeneHre CTOUMOCTH OOBEKTa OI|eHKU, BUZ, KOTOPOH OIpe/e/sieTCs B 3a/laHUU Ha
OLIEHKY

MO/ITOTOBKA OTYeTa 00 OIjeHKe

BBITIOJTHEHHE BCeX pab0T, OTOBOPEHHBIX B JIOI'OBOPE Ha MPOBEZIEHHEe OL[eHKU

TI0J/TyYeHre CTOMMOCTHOM OLI€HKH, y/I0B/IeTBOPSIOIIel TpeOOBaHUAM 3aKa3urKa

15. OrmeHIUK OJHOBPEMEHHO MOXeT ObITh WIEHOM CaMOpery/JupyeMbIxX
opraHu3anuu:

HECKOTbKUX

He 6omee BYX

+ ofHOU

HECKOJIbKUX, HO He OoJiee OTHOM /i1 KaXKZ0T0 BH/Ia OLIEHHBAaeMOr0 UMYII[eCTBa

JIaHHBIM BOTIPOC He Pery/vpyeTcsi HOPMaTUBHBIMHU JJOKyMeHTaMU

16. Mo>xeT /1M OLieHIIIUK IIPHU MPOBe/jeHNH OLieHKH NPUBJIeKaTh 3KCIIePTOB:

HeT

T10 COTJIaCOBAHUIO C 3aKa3UMKOM

12



B OT/|e/IbHbIX, OTOBOPEHHBIX B 3aKOHO/AaTe/IbCTBe Cydasix
+ TIpU YCJIOBUM, €C/IM OLEHIIUK yKaKeT B OTueTe MX KBa/JM(UKALMI0 U CTereHb WX
yuacTHsi B TIPOBeJIeHUM OIIeHKH, a TakKe 000CHyeT HeoOX0JUMOCTb UX TIPUBJI€UEeHHST
TIpU YCJIOBUH, UTO MPHBJIEKaeMble 3KCIePThI COCTOAT B TOM ke CPO, 4To 1 OLleHIIUK

17. MoxxeT /i1 OLeHILIMK NPHU NPOBeieHHHU OI[eHKH MCIO0/Ib30BaTh UH(opManuw o
COOBITHSIX, MPOU30LIE/IINX IOC/Ie JaThl OL[eHKH:

+ Her

MOJKET I10 COIJIACOBAHMIO C 3aKa3UYMKOM

MOJKeT, TIpeJiBapuTe/IbHO yBeJOMUB 3aka3uuka u CPO

MOJKET TIDU YCJIOBUM, €CIM 3TU COOBITHS OKa3bIBAlOT CYIeCTBEHHOe BIMsSHHE Ha
pe3yJ/ibTaThl OLIEHKU

1o/100HbBIN cydaii He perynupyetcss @CO

18. IIpoBeieHHUE OL[€HKH SIB/IAETCS 00513aTe/TbHBIM:

+ IIpy HaLJMOHa/M3aLMi UMYILeCTBa

+ TMpU UMOTEUHOM KpeAUTOBaHWUK (PU3UUECKUX JIUL] YU HOPUAUUECKUX JIUL] B C/Iydasix
BO3HUKHOBEHHUSI CTIOPOB O BeJIMUYMHE CTOMMOCTH MpeMeTa UMOTEeK!

+ TIIpU BBIKyIle WIM HWHOM MpPeSyCMOTPEHHOM 3aKOHOZAaTenbCTBOM Poccuiickon
@enepaliu  U3BITUU UMYyIleCTBA y COOCTBEHHUKOB [IfIi T'OCYJAapPCTBEHHBIX WJIU
MYHHULMIIAIbHBIX HYX],

B CBA3W C Tiepefiauell HaXOASLIUXCS B (efepasbHOM COOCTBEHHOCTH 3€MesTbHBIX
Y4acTKOB AJisi popMupoBaHus umyilectBa ®esepanbHOro ¢GoHAa CONENCTBUSI Pa3BUTUIO
JKUIULLIHOTO CTPOUTE/IbCTBA

19. Pe3yibTaT OLleHKH MOXXET HCII0/Ib30BaThCA MPH:

+ IIpu nepejaue B apeH/y WIH 30T

+ TIpY BHECEHUU B YCTAaBHBIM KaruTasl

+ TIpU peopraHu3alvy NMpeJTpusiTUn

20. OneHINMK BIpaBe 0TKa3aTbCA OT MPOBe/IeHUs OLleHKH, eC/IH:

+ 3aKa3uMK He Mpej0CTaBUI Heo6xoAuMy0 nH(popMaLrio 06 00BeKTe OLjeHKH

+ 3aKa3uvK HapyLLUW/ yCJI0BUS OrOBOpa

+ 3aKa3umWK He 00ecreurs1 COOTBETCTBYIOIIHE OTOBOPY YCIOBHUS PabOThI

3aK/IFOUMB JIOTOBOP Ha MPOBEJleHHWe OLIeHKW, OLIEHIIMK He BIpaBe OTKa3bIBaTbCSd OT
TIPOBE/IeHUS OL|€HKU

21. B cOOTBeTCTBHH C AeHICTBYIOIUM 3aKOHOAATE/ILCTBOM, OLieHIIIUK UMeeT nmpaBa
OCYLIeCTBJISITH OLEHOYHYIO /IefiTe/IbHOCTh:

+ Ha OCHOBaHWU TPYZJOBOr0 A0roBopa Mexay OLeHIMKOM U IOPUANYECKUM JTULIOM

Ha OCHOBaHWH peKOMeH/ Iallui CaMOperyJ/upyeMou opraHu3aluu

ToC/Ie 3aK/IF0UeHus I0roBopa CO CTPAXOBOM KOMIaHHen

He ¥Mes] YaCTHOM NPaKTUKH

T0CJIe 3aK/IF0UeHHsl TPYZOBOrO JOroBOpa C HEKOMMepUYeCKOW OpraHv3arjyien

22. Kakum 00pa3oM MokeT ObITh 0XapaKTepr30BaHa " CTOUMOCTD B M0/Ib30BaHUHU" ?
00BbEeKTUBHAsI CTOUMOCTb;

Hanbosiee BepOsiTHAasi CTOUMOCTH;

+ CTOMMOCTB Jj151 KOHKPETHOI'0 M0JIb30BaTes;

JTMKBUJALIMOHHAsA CTOUMOCTb.

23. Kakum 00pa3oM MoKeT OBITH 0XapaKTepu30BaHa ' CTOUMOCTH 00MeHa "' ?

+ 00BEKTHBHAsA CTOUMOCTE;

Hanbosiee BepOsiTHAast CTOUMOCTB;

CTOUMOCTH [I/11 KOHKPETHOT'O M0JIb30BaTesl;
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JIMKBUJIALIMOHHAsA CTOUMOCTb.
24. YepTaMu pbIHOYHOM CTOMMOCTH 00HeKTa AB/IAIOTCA C/IeAyHIIHe:

OTUy>X/leHUe B YCJIOBUSIX KOHKYDeHLUY;

Ha/mure Bcell HeobXoANMMOM MHPOPMAL[UK y CTOPOH CJIeJKH;

oryiaTa 3a 00beKT MOXKeT ObITh BhIPa’KeHa B JIt000M hopMe;

+ OTUy)KZIeHHe B YC/IOBHUSIX KOHKYPEeHLIMY U Hajnure BCcell HeoOXoAuMou nHdopmalyu y
CTOPOH CJIeJIKA

25. CouyeTaHue HMMYINECTBEHHBIX MpPaB, CBA3AHHBIX C 00HEKTOM, MPH KOTOPOM
o0ecreynBaeTCs ero MakCUMa/IbHasi CTOUMOCTb, AB/IAETCS MPUHIUIIOM:

OKW/JlaHWS;

3aMelL[eHuUs;

+ 3KOHOMUYECKOT 0 pa3ieseHus;

BKJ/Ia/1a.

26. B KakoM M3 MOAX0/I0B K OLleHKE CTOMMOCTh 00BeKTa Ompeje/seTcs UCXO0AA U3
OyAyIHX BBITOJ:

+ I0OXOHOM;

3aTpaTHOM;

CpPaBHUTEILHOM

PBIHOYHOM

27. K kakoMy BH/ly 00beKTa OLIeHKH OTHOCUTCS PeUHoe CyJHO?

1jeHHasi bymara;

+ HeJIBWKHMMasi Belllb;

[IBWK1Mas Belllb.

HeMaTepuasbHbIN aKTUB

28. B cooTBercTBHHU ¢ D3 «OO0 O1[€eHOYHOH eATE/TLHOCTH» JOTOBOP HA MPOBe/ieHHe
OL|eHKH JJ0/DKEeH CO/ilep)KaTh CBeJleHHsI 0:

+ pa3Mepe [ileHe)XHOT0 BO3HArpaXkJieHus 3a NpoBe/leHre OLIeHKU

pa3mepe [IeHe)KHOT0 BO3HarpaXkieHus PUBJIEKAaeMBbIX SKCIIEPTOB

IOPUUYECKOM JIULIE, TP KOTOPOM OL[€HILUK UMEEeT aKKpeJUTaL1I0

JIMYHBIX AOCTWKeHUssx OLeHIKa

29. B coorBercTBUM ¢ @3 «O0 01[eHOUHOM JeATETHHOCTH» JOTOBOP HA MPOBe/eHHe
OL|eHKH JJ0/DKEeH CO/iep)KaTh CBe/leHHsI 0:

+ 00BeKTe OLleHKH

pa3mMepe [IeHe)KHOT'O BO3HArpa’k/JeHHUs PUBJIEKaeMbIX SKCIIePTOB

IOPUIUYECKOM JIULIE, TP KOTOPOM OL[€HILIUK UMEeT aKKpeJUTaL1I0

JIMUHBIX AOCTWXKeHUsX OLeHIInKa

30. Uto siB/IsieTCA I/IaBHOM Lie/IbI0 MpeIPUATHS:
MaKCHUMU3aLusi MpUObLIY;

(vHaHCOBasi yCTOMYUBOCTD

+ MakcuMu3alusi ppIHOYHOU CTOUMOCTY;
yBeMueHrue 00eMOB MPOAK

31. CroumocTb 0u3Heca (mMpegNpHUATHA) /I KOHKPETHOT0 HHBECTOPa, OCHOBaHHAs
Ha ero IJiaHax, Ha3bIBaeTcs:

CTOUMOCTB JIeUCTBYIOLL[Er0 MpeTIpUSATHUS

+ MHBeCTULIMOHHAsl CTOUMOCTb;

000CHOBaHHasl pbIHOYHAsi CTOUMOCTh

GanaHCcoOBasi CTOMMOCTh
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32. UTo co0TBeTCTBYET OMpejie/IeHNI0 IMKBUAAIUOHHOU CTOUMOCTH:

CTOUMOCTb, pacCuMTaHHasi Ha OCHOBe peanu3alUu akKTUBOB IPeANpPUATHS  I10
OT/[le/IbHOCTH;

Pa3HOCTb MeXX/ly BBIDYUYKOM OT MPOAA’XU aKTUBOB MPETPUATHS M0 OTAEeIbHOCTY;
CTOMMOCTb, paCCYUTAHHAs 10 KOHKPETHOMY (akTy

CTOMMOCTbD, YUUTBIBAIOIIAs MHAVBHUya/bHbIe TPeOOBaHMsI KOHKPETHOTO MHBECTOPA

+ CTOMMOCTb, pacCuMTaHHas [/ TIPeANpUATHS, HaXOAAIIerocss B COCTOSHUM
6aHKpOTCTBa

33. DKOHOMHUYECKHH MPHHIMII, CMBIC/I KOTOPOTr0 3aK/I0YaeTcsi B TOM, YTO MpPH
HQ/IMYMU HECKOJIBKHX CXOJHBIX 00BEKTOB OJHMH M3 HHUX, MMEKWIUA HaUMEeHbIIYI0
[{eHY, M0/Ib3yeTCsl HAM0O0/IBIINM CIIPOCOM, 3TO:

+ TIPUHLUIT 3aMelleHUsT;

TIPUHLIMIT COOTBETCTBUS;

TIPUHLIMIT IPOTPECCHU U PerpecCuut

TIPUHLIUIT [T0/Ie3HOCTH

34. CoOsojeHre KaKOr0 M3 YCJIOBHM SIB/ISIETCS Heo0A3aTe/bHBbIM NMPH OIeHKe Ha
OCHOBe MPHUHIUIA HAWITy4Inero u Hauoosiee 3¢p(heKTUBHOT0 MCIO/Ib30BaHHA:
npeinpuUsiTie PeCTPYKTYPUPYeTCS;

+ JIMKBUAUPYETCS;

+ (yHKUMOHUPYeT 6e3 U3MeHeHU!

TOTJ/IOLAeTCs APYTOM KOMITaHUen

35. HecmoTpss Ha TO, UTO MNpoIIbie IOKa3aTeJld M HACTOslee COCTOSHHE
NMpeJNpUATHA Ba)XKHbI NMPH OIleHKe 0M3Heca, UMEHHO OyAayiiee MPHJACT OH3HeCy
JKOHOMHYECKYI0 CTOMMOCTh. [laHHOe yTBep)K/|eHHe OTpa)kaeT MPUHLUI:
aNbTepHAaTUBHOCTY;

3aMelLLeHus;

+ OXXHUJaHUS

Oyayiel MpoOAYKTUBHOCTU

36. JKOHOMHUeCKHH NPYHIUI, COrJIacCHO KOTOpOMY AOIO/THEeHHe
JOTIO/THUTE/IbHBIX PeCYPCOB K OCHOBHBIM (hakTopam nmpou3BojcTBa 3P (eKTUBHO /10
TeX Mop, MoKa YHCTasl 0T/[a4ua yBeIMUUBAETCs ObICTPee poCTa 3aTpaT, Ha3bIBAETCA:
TIPUHLMIIOM (DaKTOPOB MPOM3BO/ICTBA

TIPUHLMAIIOM TIPOTIOPLIMOHATBHOCTH

+ TIPUHLUIIOM Tpe/ie/IbHOW MPOU3BOIUTE/ILHOCTH

MIPUHLIUIIOM CIIpOCa U MpeJI0KeHUs

37. JKOHOMHUYECKMH NPUHLUMN, IJAaCAIIMHA, UTO0 NPH HAJIUYUM HECKOJIbKHX
CXOHBIX WM COpPa3MepPHbBIX 00BHeKTOB TOT, KOTOPbHIii HMeeT HAaHMEHbIIYI0 IieHY,
MOJ/Tb3yeTC Hau0Oo/IBIIHM CITPOCOM, — 3TO MPUHIIHUIL:

+ 3aMeLLeHus;

COOTBETCTBUSI;

TIPOrPeCcCUy U perpeccuy;

T10J1e3HOCTH.

38. OuneHkKa CTOMMOCTH COOCTBEHHOI'0 KamnuTasia Mo MeTOAY CTOMMOCTH YHCTHIX
aKTHBOB M0/Iy4YaeTcs B pe3y/jbTaTe:

OLIeHKHA OCHOBHBIX aKTHBOB;

OLIeHKU BCeX aKTUBOB KOMIIaHUU;

+ OL|eHKHM BCeX aKTHBOB KOMITaHMH 3a BBIUETOM BCeX Ce 00si3a-Te/bCTB;

HUYET0 W3 Mepeurc/IeHHOrO BhILLe.

15



39. JDKOHOMHUYECKHMH NPHHIUI, COIJIACHO KOTOPOMY MAaKCHUMAa/IbHas CTOUMOCTHb
NpeJNpUATUHA ONpeJe/sieTcd HauMeHbIeH IeHOH, M0 KOTOPOHl MOXeT OBbITh
npuoOpeTeHo Ipyroe npeANpuATHe C IKBUBA/IEHTHOH 10/Ie3HOCTHI0, HA3bIBAGTCSI:

+ TIPUHLMIIOM 3aMellleHuI

TIPUHIIATIOM COOTBETCTBHSI IIOTPEOHOCTSIMH PhIHKA

TIPUHLTIOM O>KUJIaHUS

TIPUHL[MIIOM OCTaTOUHOM MPOJYKTUBHOCTH

TIPUHLMIIOM TIpe/ie/IbHOU MPOM3BOAUTE/IbHOCTH.

40. KaKo¥ 3KOHOMUUYECKHUH MPUHIUN yTBep)X/aeT, YTO NPU Ha/IMYUH HEeCKOJIbKHUX
00beKTOB, 00/IalalIMX OJAWHAKOBOM IIOJIE3HOCTBH) W/IM  JA0XOAHOCTBIO,
Hau00,/IbIIMM CIIPOCOM I0/Ib3YeTCS Te, Y KOTOPbIX MUHHMA/IbHasA [ieHa:

+ MPUHLMIT 3aMeLLeHUsT

TIPUHLMIT COOTBETCTBUS

TIPUHLIUIT U3MEeHeHUs

TIPUHLIUIT HaWyuIiiero U Haubosiee 3¢HeKTUBHOTO UCITOMh30BaHUS

BCe OTBETHI HEBEPHHI.

41. Cor/lacHO TNPUHLHUIY OCTAaTOYHOM TNPOAYKTHBHOCTH OCTAaTOK J[A0X0Aa OT
X0351IMICTBEHHOM /iefATe/IbHOCTH BBIJIAUMBAETCA BJIajie/ibIly:

paboueit cubl

MalllvH, 000pyJ0BaHus, 34aHUS

TIpeANIPUHUMATE/TbCKUX CITOCOOHOCTeH

+ 3eMmyu

42. JKOHOMHYECKNH MPUHLINII, T/IaCALUHA, YTO NMPU HA/IMUUU HEeCKOJIbKHX CXO0/JHBIX
WIM COpPa3MepPHBIX 00beKTOB TOT, KOTOPBIH HMeeT HAaMMEHBINYH LIeHY, M0/Ib3yeTCs
Hau00,/IbIIMM CIIPOCOM, ITO:

+ MPUHLUIT 3aMeLLeHUsT

TIPUHLMIT COOTBETCTBUS

TIPUHLIUII TIPOTPECCUU U Perpeccru

TIPUHLIUIT U3MEHEeHUs

TIPUHLMIT KOHKYPEHLIUH.

43. Kakoii moaxoj K OIleHKe OH3Heca OCHOBAH HAa 3KOHOMHYECKOM HNPHHIIMIIE
0XKU/JAHUA:

CpaBHUTE/TbHBIN

3aTpaTHBIN

+ OXOAHBIN

VMMYI11eCTBeHHbIN

44. HecMmoTpss Ha TO, UTO MNpoLL/Ible II0Ka3aTe/JM M HacCTosIlee COCTOSHUE
NpeANpPUATUS SIB/ISIIOTCA Ba)XHBIMH TIPH OLleHKe OW3Heca, HMMeHHO Oyayiee
npupaer OU3HeCY 3KOHOMHUYECKYI0 CTOMMOCTh. [laHHOe yTBep)X/JeHHe SIB/ISIeTCH
OTpa)keHHeM NMpUHLMUINA:

anbTePHAaTUBHOCTH

3aMelleHUst

+ KU aHUs

OCTaTOYHOU NPOJYKTUBHOCTU

KOHKYPEeHLIUH.

45. JIMKBUAQIIUOHHAA CTOUMOCTh— 3TO0 CTOUMOCTb:

o0BeKTa OIeHKH, orpejesseMas WCXOZS W3 CYIIeCTBYIOIIUX YC/JOBHUH W 1[eIM €ro
VICTI0/Tb30BaHMUS;
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CYMMBI 3aTpaT B PbIHOYHBIX LleHax, CYLIeCTBYIOIIMX Ha [aTy IpOBeJeHUs OLeHKH, Ha
co3jaHue O0beKTa, WAEHTUYHOTO OOBEeKTY OLIeHKH, C TIpUMeHeHHeM WJeHTUUHBIX
MaTepHasioB ¥ TeXHOJIOTUM, C y4eTOM U3HOCa 0ObeKTa OLleHKH

+ oObeKkTa OL[eHKH B Cjydae, eCli OOBEKT OL[eHKHM [O/DKeH OBbITh OTUY)KIeH B CPOK
MeHblIIle 00BIYHOTO CPOKA KCIIO3UIMU aHAJIOTUUHBIX 00BHEKTOB

CYMMBI 3aTpaT Ha co3/jlaHie O00BbeKTa, aHaJTOTMUHOTO0 OOBEKTy OIleHKH, B PBIHOUHBIX
I[eHax, CyIIeCTBYIOIINX Ha AaTy MPOBe/leHUsI OLIeHKH, C yUeTOM M3HOCa 00beKTa OL[eHKH
46. Ecim B foroBope 00 OIjeHKe He ompeje/leH KOHKPeTHbIH BHJ] CTOHMOCTH
00beKTa OL[eHKH, YCTAaHOBJ/ICHUIO TO//Ie)KUT:

+ DPBIHOYHAsl CTOUMOCTh

PBIHOYHAs1 U MHBECTULIMOHHAs1 CTOUMOCTh

VHBECTULMOHHAs CTOUMMOCTb

KaKOH-TM00 crielajbHbINA BUJT CTOUMOCTH

CTOMMOCTB TI0 BbIOOPY OlieHIIrKa

47. Buj crouMMOCTH 00BEKTa OLIEHKH OMNpeJe/sieTcsl M0 YTBepPKAEHHBIM
MeTOAUYEeCKHM PeKOMEeH/Ial[UsIM /IJIsl [1e/IeH Ha/I0r000/10)KeH

JIMKBUJALIMOHHAs1 CTOUMOCTh

VHBECTUL[MOHHAs CTOUMOCTb

PBIHOYHAasi CTOUMOCTh

duckanbHasi CTOUMOCTh

+ KaJacTpoBasi CTOUMOCTh

48. Cors1acHo CtaHjapTaM OLleHKH, PbIHOYHAsA CTOUMOCTD — 3TO:

Hanbosiee BepOsITHAsE CTOMMOCTb

CTOMMOCTb OTUYXK/IeHHUSI 00beKTa OI[eHKH Ha OTKPBITOM PhIHKe

1ieHa (aKTHUeCcKOl CJIeJIKU, TI0 KOTOPOi 00BeKT ObIT OTUYKAEH Ha PhIHKE

+ HauboJsiee BeposiTHasI 1jeHa

49. /s coBepieHUs CAe/I0K KYIUIM-TIPOAAXKH MOJKeT onpe/e/IsiThCA:

+ pbIHOYHAasi CTOUMOCTh

3a/10roBasi CTOMMOCTh

CTpaxoBasi CTOMMOCTb

CripaBe/yINBasi CTOMMOCTh

+ WHBECTULIMOHHAsI CTOMMOCTb

50. THBeCcTUIMOHHAA CTOMMOCTh OIpeje/sieTcs:

TIPU TepeolieHKe OCHOBHBIX (DOHZOB MpeANpUsTHS

JJ1s1 11esiell KyTUTU — TIPO/IakKU

+ J1s1 peayiv3aliii MHBECTULIMOHHOU MPOTrpaMMBbI

[/1s1 BKJIa/la B YCTaBHBIW KamuTasl

51. HBecTULIMIOHHAsI CTOUMOCTDb ONpe/e/sieTcs JJis Lesiei:

repeoLjeHKe OCHOBHBIX (DOH/IOB MPeJIIPUSITUS

KYIUTU — TIPOJ,@KU

+ peanu3ali MHBECTULMOHHOW NPOrPaMMBbI

BKJ/Ia/la B YCTaBHBIM KanuTasl

52. HBeCTHMLMOHHASA CTOUMOCTb — 3TO:

CTOMMOCTh 00BEKTa OIIeHKH, OTpe/iesisieMast UCXO/s U3 CYIIeCTBYIOIIUX YC/IOBUM U TIe/TH
€r0 MCIO/Ib30BaHUS

HauOojiee BepOsITHasl 1leHa, MO0 KOTOPOW OOBEKT OI[eHKU MOXKeT ObITh OTUyXKJAeH Ha
OTKPBITOM DbIHKE B YC/IOBUSIX KOHKYDEHL[MM, KOrJia CTOPOHBbI CJeIKWd JeUCTBYIOT
pa3yMHO

17



+  CTOMMOCTb OOBEKTa OLIeHKH, OrpejesisieMasl UCXO[sl W3 ero AOXOAHOCTH [Jisi
KOHKPEeTHOTO JIML|a MPY 3a/IaHHbIX MHBECTULIMOHHBIX Le/IIX
CyMMa, Ha KOTOPYIO MOXXHO OOMeHSITb aKTUB TIPH COBEPIIEHUU CIEeNKH MeXAY XOPOIIIO
OCBe/IOM/IEHHbIMH, >KeJIalol[UMU COBEpIIUTh TaKyl C/e/Ky, He3aBUCUMbIMU ApPYT OT
Jpyra CTOpOHaMu
53. IIpu nmosiyueHUHU KpeguTa ornpejensieTrcs:
+ pbIHOYHAsi CTOUMOCTh
3a/710roBast CTOMMOCTb
cripaBe/i/IMBasi CTOUMOCTh
VHBECTUL[MOHHAS] CTOUMOCTb
HUYero U3 BhIllIeNepeurcieHHOro
54. Ilpu BhIKyIe aKIjMil Y MUHOPUTAPHBIX aKI[HOHEPOB I0/DKHA ONpe/ie/IAThCS
+ pbIHOYHAsi CTOUMOCTh
3a710roBast CTOMMOCTb
JTUKBU/IAI[MOHHAs] CTOUMOCTh
HasioroBasi CTOMMOCTb
VHBECTUL[MOHHAsI CTOUMOCTb
55. IIpu pecTpyKTypH3aI[ui KOMIIAHUHM MOXXET OTpe/e/IAThCS:
+ pbIHOYHAsi CTOUMOCTh
cripaBe//IMBasi CTOUMOCTh
HaJIoroBasi CTOMMOCTb
HUYero U3 BhIlIeTepeurCcieHHOro
Tabmuna 3 — Kputepuu oneHkH chOpMHUPOBAHHOCTH KOMIETEHIHI

Koz u Kputepuu orjeHuBaHusi chOPMUPOBAHHOCTH KOMITeTEHL[UN
HavMeHOBaHue (yacTM KOMIETEHLUH)
WHUKAaTopa Ha 6a30BOM ypoBHe Ha IOBBILLIEHHOM YPOBHE
JOCTHKEHUS COOTBETCTBYeT COOTBETCTBYET OL|eHKe COOTBETCTBYeT
KOMIIeTeHL[UU OLIeHKe «XOpOLIO» OLIEHKE «OTJIMUHO»
(uactu «Y[I0BJIETBOPUTEJ/IbHO 65-85% ot 86-100% ot
KOMIIETEeHL1N) » MaKCHMa/IbHOTO Oaria |  MaKCHUMabHOTO
50-64% ot 6ana
MaKCUMa/bHOI 0
bamia
NO-1yk10  3HaeT | BlafeeT MaTepuasoM | 10 CYLeCTBY OTBeuaeT | IPUHUMAaET
6a3oBble 1o TeMe, HO | Ha TIOCTaB/IeHHbIe | aKTUBHOE YyuacThe
TIPUHLIUIIBI JIOITyCKaeT BOIIPOCHI, HO | B XO/ie TIpOBeJleHUst
(GYHKI[MOHUPOBaHU | HETOUHOCTHU TIpY | UCIIbIThIBAET TIPaKTUYeCKoro
s 5KOHOMUKM W | (hOPMY/MPOBKE B | HEKOTOpbIe 3aHATUSA,
3KOHOMUYECKOro paMKax 3aTpyAHeHus B | [IPaBUJIbHO
pa3sBUTUSA MOCTaB/IeHHON  1jenu | GOPMYIMPOBKe B | OTBeuaeT Ha
MpOeKTa paMKax IOCTaB/IeHHOMW | OCTaB/eHHbIe
N-1nkoc-3 COBOKYITHOCTHU e/ IIPOeKTa | BOIIPOCHI,
BoimonHsier cOop, | B3aMMOCBSI3aHHBIX COBOKYITHOCTH dbopmynupyer B
06paboTKy U | 3ajay, B3aMMOCBSI3aHHbIX paMKax
aHaamu3 obecrieunBaroIMX ee | 3ajad, MOCTaB/IEHHOU
dbrHaHCOBOM JIOCTH)KeHue, 1py | 00ecIieunBamIUX  ee | [eu TpoeKTa
vHbopMaliid U3 | orpefie/ieHun JIOCTHKeHue, COBOKYITHOCTb
Pa3/IMYHbIX 0’KHUJlaeMbIX ornpejensieT B3aMMOCBS3aHHbIX
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HUCTOYHUKOB
N-2rKoc-3
[TpoBoauT
JTUArHOCTHKY u
MPOTHO3UPOBaHKE
V3MeHeHu!
PBIHKOB
0aHKOBCKUX YCyT,
1[€HHBIX Oymar,
VHOCTPaHHOU
Ba/IFOThI, TOBApHO-
CBIPBEBBIX PHIHKOB

pe3y/IbTaTOB pelleHust
BbI/IeJIeHHbIX  3ajay,
BBITIOJTHSIET coop,
00paboTKy U aHamm3
(dbrHaHCOBOM
vH(opMaLu
Pa3IUYHBIX
HCTOYHHUKOB
TTOBEPXHOCTHO,
WCTIBITHIBAET
3aTpyAHEeHUs
TIpOBeZIeHU!
JUArHOCTUKU U
TTPOTHO3MPOBAaHUH
(HMHAHCOBBIX PHIHKOB,
JOTTyCKaeT
HETOYHOCTH
WCTI0/Tb30BaHUU
OCHOB
KOHOMHUECKUX
3HAaHUK B pa3/IMUHBIX
chepax fesTeNIbHOCTU

nus3

npu

npu

OXKujlaeMble
pe3y/bTaThl pelleHust
BbIIeJIEHHBIX  3ajad,
JlOTyCKaeT
TOTPEIHOCTH npu
cbope, o00paboTke U
aHanu3e (PUHAHCOBOU
VH(popMaLu U3
Pa3IMUHBIX
VICTOYHUKOB, npu
MIpOBe/IeHUU
JIMarHOCTUKHU U
TIPOrHO3UPOBaHUU

(YHAHCOBBIX PLIHKOB,
YBEPEeHHO HCII0JIb3yeT
OCHOBBI
KOHOMHUYECKUX
3HaHUA B Pa3/IMUHBIX
cdepax esaTeNbHOCTU

3ajadu,
obecrieunBaroImx
ee  JIOCTW)KeHHe,
oripejiensieT
OKHJaemble
pe3y/bTaThbl
pelLieHus
BbI/le/IeHHBIX
33/la4y, BBITIOJIHSET
TIOJTHBIH coop,
00paboTKy u
aHaJu3
dbrHaHCOBOM
VH(popMaLyu
pa3/IMnYHbIX
VICTOUHUKOB,
TIPaBUJIbHO
TIPOBOJIUT
JIMarHOCTUKY u
TIPOrHO3UPOBaHKe
V3MeHeHu!
(MHaHCOBBIX
DBIHKOB, YBepEHHO
WCII0JIb3yeT
OCHOBBI
9KOHOMUYECKUX
3HaHUM B
pa3/MyHbIX cdepax
JesiTeJIbHOCTH

us3

Tema 2. Opranu3zanus oOLleHOUHOM fieATeqIbHOCTU B Poccuiickon @epepaiiuu

TunosBble 3ajaHus

Bomnpocs! psis onpoca:
1. B uem CyTb CTOMMOCTHO-OPHEHTUPOBAHHOT O MEeHeKMeHTa?
2. KakoBa poJib cTOUMOCTH OU3Heca B yTipaB/ieHnH (PMHAHCaM{ OpTraHK3aliu?

3. Uro BkaOuaeT B cebs OOBEKT OLIeHKH 'TpeArnpusThe KaK WMYIeCTBeHHbIN

KOMILIeKC"?

4. B yem mpuUHLMMUAIbHAas pa3sHULA B TMOHATHUAX "TIPeANpHUATHE KaK WUMYILeCTBEHHBIN
Komruiekc" u "6u3Hec"?
5. Uro BkmouaeT B cebsd 0ObeKT oOreHKu "Ou3Hec" C TOUKU 3peHHsi OOBLEeKTOB

rpakJjaHCKUX TpaB?

6. UmeeT PBIHOUHYIO CTOMMOCTE ITPABO XO035IMCTBEHHOT' 0 BeJleHWsA WK OIepaTuBHOI'O

yTpaB/ieHHsl Ha UMYILleCTBEHHbIN KOMIIEKC?

7. Kakue BU/bI CTOUMOCTH Tepeunciiedsl B PCO N 27?
8. Kakue BUABI CTOMMOCTU U [I0YEMy IIPUMEHHUMbI K OLleHKe IIpejIIpusaATUs Kak
VIMYILIeCTBEHHOI'0 KOMIIeKca?
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9. Kakue BU/IbI CTOUMOCTH ¥ IOYEMY IPUMEHUMBI K OlleHKe On3Heca?

10. Yto Takoe 1ies1b U 3a/ja4a OLIEHKU?

11. COBOKYNHOCTH KakKuX TIIpaB COCTaBJieT HpUAUYECKOe COJep)KaHuhe TipaBa
cobcTBeHHOCTU? OTHOCATCS JIM 3TU HpaBa K UMYII[€CTBEHHBIM?

12.  Urto Takoe npaea (MpaBOMOYMs1) BjaZieHus1, TT0JIb30BaHUSI, PACTIOPSDKEHHUS ?

13. Kakwue npu3HAK{ TPUCYIIH TOIBKO MPaBy COOCTBEHHOCTU?

14.  Yro 03HauaeT MOHATHE «COOCTBEHHOCTh»?

15.  KakoBbl (hopMbI 1 BU/IBI COOCTBeHHOCTH? [TprBeuTe MPUMEPHI pa3/TMUHbIX BUZIOB
COOCTBEHHOCTH.

16. Kakue cyIiecTByIOT BH[bI OTHOIIIEHUI COOCTBEHHOCTU?

17.  UYrto MoHUMAIOT 10/ OpeMeHeM COOCTBEHHOCTH?

18.  UTto 03Hauaet MOHATHE «I1yYOK HpaB»? I'je OHO UCII0/Ib3yeTCs?

19. UYro Takoe BelHble mpaBa? Kakue BelllHble TpaBa oOripezeeHbl IPaKJaHCKUM
3aKOHO/IaTe/IbCTBOM?

20.  Uto 03HauaeT MOHATHE «BeLHbIe [IpaBa OrPAHUYEHHOr0 coziep)xaHus»? 11a Kakue
NpeANpUSTUSL PACIPOCTPaHseTCs JaHHOe MPaBo?

21.  KakoBbI Bell[HbIe MpaBa JIL].He SBJISIOLIUXCSI COOCTBEHHUKAMU?

22.  Yto Takoe 0bs3aTebCTBEHHbIE TIpaBa? [IpuBeanTe MPUMephI 00s13aTeIbCTBEHHBIX
TipaB.

23. B ueMm COCTOUT CYILIHOCTb MOHSTHUH «UMYIECTBO», «BeIb* U «MMYIleCTBeHHbIN
KOMILIeKC»? OXapakTepusyuTe ux.

24. W3 kakux coobpakenuti npenpusTtie B 'K P oTHeceHO K HeIBUKUMOCTU?

25. Yo BK/TIOUAeT B cebs MpenpusiTie Kak UMYIeCTBeHHbIN KOMITIeKC?

26.  Tlpeanpusitus kakux OI1® mMoryT ObITb 0O BEKTOM OLIEHKH?

27. Uro B Poccuu OTHOCUTCSI K OpraHU3aliMOHHO-TIPaBOBbIM (hOpMaM KOM-MepUeCcKHUX
OpraHu3aLuii?

28.  Uewm ompegesisieTcs Moe3HOCTh Or3Heca?

29.  Buuset nu BU yIipaB/ieHUs MpeANpyUsTAeM Ha OLleHKy On3Heca?

30. B ueM COCTOWUT NMPUHLUMNMHATBHOE OT/IUYME MEXAY MOHATHUAMU «IIpeAIIpUiITHEe» U
«(upma»?

31. UTo noHUMaeTcs Mmoj, TEPMHUHOM «KOMITaHUS 3aKPBITOTO TUTIa»?

32. Kakoi CMBIC/T BK/IaZIbIBA€TCsS B TOHSITHE «TUMUYHBIA OH3HEC» C TOUKUA 3pPeHUs
OL[eHKU?

33.  HazoBure ocobeHHOCTH OM3HECA KaK MHBECTUIJMOHHOTO TOBapa.

34.  UYem oTnmMuaeTcs olleHKa 6u3Heca OT OLIeHKU He/IBDKUMOCTH?

KomnbrorepHoe TectupoBanue (TCk)no Teme:

Bbibepume 00uH NpasuibHbIl 8apuUaHm:

1. Ile/1bI0 OLIEHKU CTOUMOCTH MPEANPUATHS MOXKET ObITh:

KYTUIS-IPO/Iarka;

peopraHusalius;

CTpaxOBaHUe;

+ ompejiesieHe PbIHOUHOW CTOMMOCTH.

2. K 00s13aTe/IbHBIM CJTydasiM OLeHKH CTOUMOCTH MPeANPUATHS OTHOCATCH:
TIpUBaTU3aLIMS;

repejilaua BKJ/1a/la B YCTaBHBINM KaruTaa HeIeHe)KHbBIMHU CpPe/ICTBaMU Ha cymmy Oosiee 200
MPOT;

TIpo/iayka UMYITeCTBa TIPeAnpUATHSI-0aHKPOTa;
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+ BCe BbILLIeNepevnC/IeHHOE;

3. 3agaueil OIeHKH CTOMMOCTH NPeANPUSITHA MOXKeT ObITh:

orpejeneHye UHBeCTULMOHHOU CTOMMOCTH:

+ peopraHu3auysi 6v3Heca;

orpefiesieHye JIMKBU/ALMOHHON CTOMMOCTY;

orpejeseHre PbIHOYHOU CTOUMOCTH.

4. OueHkKa 0u3Heca 0CyIIeCTB/ISAETCS C He/IbI0:

KYTUIA-TIPO/Ia’KU aKL[UH

KYIUIM — IPOJ,ayKu TIPeANIPUATUS ee B/aZiesibLieM L[eJTMKOM WJ/IU 110 YacTIM
pPeCcTpyKTypHr3aLuu NpeAnpUsITUs

+ BCe BbILLIeNepevyrc/IeHHOe

5.01eHKa Ou3Heca AB/IAETCA:

olleHKO! 3¢ (eKTUBHOCTU yIIpaB/ieHus MpeIIpUsTUEM;

+ OIHUM U3 HarlpaB/IeHUM OLIEHKW HeJBUKUMOCTH;

OJIHAM U3 HarlpaB/IeHWW SKCIIePTHOW OL[€HKU UMYIIeCTBa;

OJHUM U3 HaripaB/jieHur oLjeHKu HM/I.

6.ITox Ou3HECOM MO/ Jpa3yMeBaeTCs:

nmoboe rocyapcTBeHHOe MpeATpUsITUE;

+ He TOJIbKO roCy/JapCTBeHHOe, HO U yito00e MpeArpusiTUe, 1jejib KOTOPOr0 — MPUHOCUTD
TIPUOBLIB;

TOJIbKO HETOCyZapTTBEHHOE TIPe/NpUsTUE;

moboe rocyzapcTBeHHOE TIPeANIPUsATHE, TOTBKO eC/TH OHO HCyOBITOUHO.

7.011€eHKa OU3Heca MPOU3BOJUTCS:

+ C y4eTOM CTOMMOCTH UMYIIeCTBEHHOI'0 KOMILJIeKCa MpeArpUsITUS;

0e3 yueTa CTOMMOCTH UMYIIIECTBEHHOTO KOMIL/IEKCa TPeTIPUSITHSI:

C yuetoM wiu 0e3 yyeTa CTOMMOCTH HMYIL[ECTBEHHOTO KOMILIeKCa TIpeJTpUsTHS B
3aBUCHUMOCTH OT 00CTOSTETbCTB.

8. Ownenka CTOMMOCTH OT/e/JbHBIX 3/IEMEHTOB HMYyLIecTBa MNpeANpUATHA
NPOBOANTCA C L{e/IbI0:

TIPO/IaYKU KaKOW-TMO0 UacTh HeABW>KUMOCTU

TIO/TyYeHUs1 KpeJIUTa IO/, 3a/I0T YaCTH HeJJBPKUMOCTH

CTpaxOBaHWe HEeJBWKMMOIO UMYILECTBAa M OIpe/ie/ieHde B CBSA3M C 3TUM CTOWMOCTH
CTpaxyeMOoro MMyIlecTBa

+ BCe BbILLIE [TIePeYNCIEHHOe

9. OnieHKa CTOMMOCTH 000PYy/J0BaHUA MPOBOJUTCS C Lie/IbIO:

TIPO/Ia>KU HEKOTOPBIX e/TUHUL] 000pyA0BaHUS T10 Psly MPUUUH

othopmsieHre 3asora Jij1si o0ecrieueHUst CAETKA 110 KPeAUTY

CTpPaxOBaHUs

+ BCe BbIILIe [TIepeurC/IeHHOe

10. OneHka ctouMocTH (pUPMEHHOr0 3HaKa C Le/IbIo:

COBEPILLEHUsI CAeJIKU KYTLTU-TIPOJaXKA

ripefiocTaB/ieHUe ()paHIIM3bl HOBBIM KOMITaHbOHAM

oripejiesieHye yiiepba HaHeCEHHOTO [IeJIOBOM peryTalyuu TpeArpUsITUsS He3aKOHHBIMU
JIeMCTBUSIMU CO CTOPOHBI IPYTUX MPeANPUITUN

+ BCe BbILLIE [TIePeUYUCIEHHOe

11.060cHOBaHHAas PHIHOYHAsA CTOUMOCTD NPeJIPUATHA — ITO:

CTOMMOCTb C TOUKU 3peHusi po/iaBLja Or3Heca;
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CyMMa CpeACTB B [IeHE)KHOM BBID&KEHHMM B TeKYI[UX IleHaX, HeoOXoawmasi /st
nprobpeTeHNs UMYI[eCTBEHHOTO KOMILJIeKCa TpeATpHUsITHS;

+ Haubosee BeposiTHas 1jeHa (B IeHE)KHOM BbIDa)KEHUH, B TEKYIIUX LieHaX), 110 KOTOPOH
TIpeANpUsATHe TIepeliieT W3 PyK TpojiaBlia B PYKH TIOKyTIaTesisi, IpUYeM 00e CTOPOHBI
CeNIKU JeUCTBYIOT B COOCTBEHHBIX WHTepecax, HWMEIOT TIIOJIHYI0 WH(GOPMALMI0 O
CylLLleCTBe CZIeJIKH, He UCTIBIThIBAIOT [aB/I€HUs CO CTOPOHBI;

crierfudrueckasi CTOMMOCTb OW3Heca /M1 KOHKDeTHOTO TIOKyTiaTessl, I10Jib30BaTeris,
VHBECTOpa WM TPYIIbl MTHBECTOPOB, (POPMUPYIOLIASICS MO/, BUSTHUEM WHIUBUAYA/IbHbBIX
TIPUYMH.

12K pa3iuuusiM B oOMNpeje/IeHUsIX PHIHOYHOM CTOMMOCTH M HWHBECTHULHOHHOU
CTOMMOCTHY OTHOCATCSA:

BeJIMUMHA PUCKa, CBsI3aHHasl C BesieHHeM Ov3Heca;

oTpac/eBasi IPUHA/JIe)KHOCTb TIpeANPUSTUS;

+ U TO Y [JpyTOe;

HU TO HU JIpyToe.

13./lHBeCTHLIMOHHASA CTOMMOCTH OM3Heca PacCYUTHIBAETCA B CIyUae, eCyIu:

eCTb TIpe/Iio/laraeMbli MOKyTaTe b, MPOrpaMMa WHBECTHULIUN JO/DKHA pa3pabaThiBaThCs
B XO/le OL[€HKU;

+ eCTb MpejroJiaraeMbly MOKynarTe/ib C KOHKPETHOM ITPOrpaMMOM MHBECTHULWY;
TNpeArnoJiaraeMblii OKyTIaTe/b He Orpe/iesieH;

HeW3BeCTHbI HU Tpe/ro/araeMblii MOKymnaTe/lb, HU MPOrpaMMa UHBECTULIUM.

14. bu3Hec - 3T0:

TIpeANpUsTHE KaK UMYILIeCTBEHHbIN KOMILIEKC;

TipeArnpusiTHe C puirMasamMu U JOUepHUMHU OpraHU3aLysMU;

NpeJpUHUMAaTeNbCKast  [esiTelbHOCTb, OpraHu30BaHHas B paMKax OMpeZeeHHON
CTPYKTYPBI.

15. CTaHapTOM CTOMMOCTH He SIB/ISIeTCA:

PbIHOUHAs1 CTOMMOCTH;

VIHBECTULIMOHHAS;

JIMKBU/ALIMOHHAS;

+ HOPMaTUBHO pacCUYUTHIBaeMasi;

16.CToumMocTh Bellld, paccMaTpuBaeMass B CBAI3M C OTYY)XX/JeHHUeM Belly, H
MPOSIB/IAETCS B BU/Ie [IeHbI Bellly MPU 00MeHe — 3To:

CTOUMOCTH B M0JIb30BaHUU;

+ CTOUMOCTh B 0OMeHe;

L[eHa;

PBIHOYHAsA CTOUMOCTb.

17. CymMma 3aTpar Ha co3iaHHe 00BeKTa, aHA/IOTUYHOT0 JAHHOMY 00bEKTYy OLIeHKH,
B PBIHOYHBIX IeHaX, CYL[eCTBYWINUX Ha [aTy MNpPOBeJeHUs OLIeHKH, C Yy4YeToM
HU3HOCA 00beKTa OL|eHKH OIpe/iesisieT:

CTOMMOCTb 00BEKTa OIIeHKH C OTPAHUUEHHBIM PIHKOM;

+ CTOMMOCTh BOCIIPOM3BO/ICTBA 00BEKTa OL|eHKH;

CTOMMOCTb 3aMellleHus1 00beKTa OL[eHKHY;

VHBECTULIMOHHAs! CTOUMOCTb.

18. O0s3aTeTbHBIM TPeOOBaHHEM K /IOTOBOPY 00 OLleHKe He SIB/ISIeTCH:

+ HOTapUasbHOe YZI0CTOBEpeHUe 10roBOopa;

OCHOBaHMe 3aK/IH0YeHue JJ0roBopa;

BUJl 00LEKTa OLIeHKU;
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BUJI OTIPe/Ie/iIeMOM CTOMMOCTU 00BEKTa OL[eHKHU.

19. dopmoii  HaA/IEXKAIEr0 HCIOTHEHUSA OLEHIMKOM CBOHUX O00S3aHHOCTEH,
B03/I0)KEHHbIX Ha Hero, sIBJ/ISIeTCS:

noroBop 00 OlleHKe;

+ otuet 00 OlIeHKE;

JIMLIeH3YS;

JIOBEpeHHOCTb.

20. OneHka HeABM)XMMOCTHM MeTOAOM KaNMWTa/U3alUM [J0X0/a OCYILeCTB/ISAeTCS
eC/Iu:

TIOTOKH JIOXO/IOB He CTaOW/IbHBI;

00BEKT OIIeHKH HaXOUTCSI B CTa/IUM He3aBePIIEHHOTO CTPOUTE/TLCTRA;

+ MOTOKM [J0XOZ0B BO3PaCTar0T YCTOMUMBLIMA yMEPEHHBIMU TeMIIaMU;

HeT WH(OpPMAI[MM O peasbHBIX C/eJKaX TMPOAAKA WM apeH/bl [JaHHOTO OO0BeKTa
HeIB)KUMOCTH.

21. Ecin OU3HEC MPUHOCHT HECTAOW/IBHO W3MEHAIOIMICA MOTOK J0X0/0B, KAKOM
MeTOJ 11e/1eC000pa3Ho HUCI0/Ib30BaTh /I/IfA €ro OI[eHKH:

MeTo/l U30BITOUHBIX MPUOBLIEH;

MeTO/l KalMTaJu3aLum J0X0/a;

MEeTO/, YUCThIX aKTUBOB

+ MeTo/l JUCKOHTUPOBAHUS [IeHEXKHBIX [TOTOKOB

22. OneHKa CTOMMOCTH COOCTBEHHOr0 KamuTa/la METOAOM 4YHCTHIX aKTHBOB
MoJiyuaeTcsi B pe3yJjbTare:

OLI€EHKW OCHOBHBIX aKTHBOB;

OLIEHKH BCeX aKTUBOB KOMITaHWUW;

+ OIIeHKHU BCeX aKTUBOB KOMITAaHWM 3a BHIUYETOM BCEX ee 00s13aTe/bCTR;

HUYEero M3 BhILIeINepeyrC/IeHHOr .

23. Uto sB/IsieTCA pe3y/IbTaTOM CyMMHMPOBAHHUSA YMCTOr'0 OIeparjMOHHOr0 A0X0Aa U
npejno/jiaraeMbIX U3epiKeK:

+ JelCTBUTe/IbHBIN Ba/JIOBOM /10XO;

TIJIaTEeXKU 10 00C/TY>KMBAHHIO JI0/ITa;

MOTeHLMaIbHbIA BaJIOBOM [0XO0/[?

24. UTo U3 HIKeC/1eAyIero He fB/JAAeTCS KOMIIOHEHTOM MeTO0Ja KyMY/IATUBHOIO
MOCTPOEeHMS MPH ONpe/e/IeHNH CTaBKH AUCKOHTHPOBAHUSA:

Oe3puCKoBasi CTaBKa,;

+ TipeMus 3a HU3KYIO JIMKBUHOCTb;

rpeMusi 3a PUCK;

+ TpeMus 3a yrpaB/ieHUe HeJBKUMOCTBIO?

25. Kakoe u3 HIDKeC/1eAyIOIIUX YTBep)X/ieHUi HelpaBU/IbHO:

CTaBKa KarnuTaJu3aluu [Jis 3[aHusl BK/IKOUYaeT JO0XOJ Ha WHBECTULMM W BO3Bpar
CTOMMOCTH UHBECTHULINY;

+ oO0Iasg CTaBKa KalMTaJu3allud COAEPXKUT [JO0XOJ Ha WHBECTHIIMM W BO3BPAT CaMHUX
VHBECTULUMH;

+ CTaBKa KanuTaJu3aluM [JIs 3eMJ/IM BKJIFOYAeT 0X0/, Ha MHBECTHULIMM U BO3BpaT CaMUX
VHBECTULUH.

26. Kakoii u3 moaxo/10B K OLleHKe TpedyeT 0TAe/TbHOU OIeHKH CTOMMOCTH 3eMJIH:
CPaBHUTEJIbHBIM;

+ 3aTpaTHbIN;

JI0XO/THBIM;
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BCe Tepeyuc/ieHHble
27. CyumiecTByWT CjeAyloIde BHALI M3HOCa (He00X0AMMO BbIOPATh NMPaBH/IbLHBIN
OTBeT):
+ (¢u3myeckoe  ycrapeBaHWe, (YHKIUOHa/JbHOE  YyCTapeBaHWe, BHEIIHUM
(5KOHOMMWYECKHUIi) U3HOC;
¢dur3nueckoe ycrapeBaHue, GyHKI[MOHA/IbHOE yCTapeBaHUe, YCKOPeHHbI W3HOC;
yCTapeBaHHe OKpYJKarwollled Cpefbl, HeyCTpaHMMOe YyCTapeBaHWe, (PU3MUeCKoe
yCTapeBaHue, J0Jr0CPOYHbIA U3HOC.
28. OnpejiesieHre CTOMMOCTH I'YABWI/Ia UCYUC/IAETCHA HA OCHOBe:
+ OLIeHKHW U30BITOUHBIX TTPHObIIEH;
OLIeHKU HeMaTepHua/bHbIX aKTHUBOB;
OLIeHKU CTOMMOCTH TIpeANpUSITUS KaK JeMCTBYIOLLEro;
BCero nepevnc/IeHHOro;
29. Uto u3 HUXKeC/JeAyKILero He fIB/JISeTCA KOPPEKTHPOBKAaMH, NMPUMeHs1eMbIMH
MPH OLeHKe 00beKTa MeTO0/I0M CPaBHEHHS MPO/JaK:
+ KOppeKTHPOBKa 3KOHOMUUeCKOT0 K03 uireHTa;
TMPOLIeHTHasi KOPPEKTUPOBKa;
+ KOpPpEeKTHPOBKa I0 eJUHUL|aM CPaBHEeHUS;
JleHe)KHasi KOppeKTUPOBKa?
30. Kak paccunTbIBaeTCsi BaJI0OBOM PeHTHbIH MY/IbTUIL/IMKATOP:
+ JesieHWeM LieHbl MPOJaXk Ha MOTeHLUaIbHBIN WX [IeHCTBUTE/IbHBIM BaJIOBOW JOXO/;
Jle/leHeM YMCTOr0 OIepaljuoOHHOr0 10X0/a Ha LieHy IIpOJaky;
Jle/ileHeM TMOTeHLMaTbHOr0 BaJIOBOr0 10X0/la Ha [1eMCTBUTEIbHBINM BaJIOBOW [JOXO/;
Jle/ileHeM J1eMCTBUTE/IbHOTO Ba/IOBOTO 0X0/1a Ha LieHY MPOAaK?
31. B Kakyw Hu3 cTraTeii 00bIYHO He BHOCATCHA TOMPABKH MPH KOPPEKTHPOBKE
0aslaHca B 1e/IfIX OMpe/ie/IeHUs CTOUMOCTH YUCTHIX AKTHBOB:
OCHOBHBbIE Cpe/ICTBa;
neburopckas 3a/J0/DKeHHOCTD;
3aracsl;
+ JleHe)XHble Cpe/CTBa?
Tabmuna 4 — Kputepuu oneHkn chOpMHPOBAHHOCTH KOMIETEHIHI

Kog u Kputepuu orjeHUBaHus1 chOPMUPOBAHHOCTU KOMITETEHIIUN
HavlMeHOBaHUe (4acTu KOMMeTeHIUH)
WH/MKaTopa Ha 6a30BOM ypoBHe Ha TOBbILLIEHHOM YPOBHE
MOCTDKEHUS COOTBETCTBYET COOTBETCTBYET OLleHKe COOTBETCTBYET
KOMITeTEHI[UU OLleHKe «XOpOLLIO» OLIEHKE «OTIMYHO»
(wactn «Y[I0BJIETBOPUTEJ/IbHO 65-85% ot 86-100% ot
KOMIIeTeHL[1N) » MaKCHUMaJIbHOTO 6asiia |  MakCHMaIbHOTO
50-64% ot 6ana
MaKCUMaJIbHOTO
Oasna
N-1yk-10  3Haer | BiAaZieeT mMaTepuasioM | IO CyL|eCTBY OTBeuvaeT | IPUHUMAaeT
6a3oBble 1o TeMe, HO | Ha TOCTaBJ/IeHHbIE | aKTUBHOE y4acTue
TIPUHLIUTIBI JIOTTyCKaeT BOTPOCHI, HO | B XO/Ie TIPOBe/leHusI
(bYHKI[MOHUPOBAaHU | HETOUHOCTH TIPY | UCTIBITHIBAET MpaKTUUeCKOro
s 9KOHOMUKU U | (hOPMYUPOBKe B | HEKOTOpbIE 3aHATUS,
5KOHOMUUECKOT0 pamKax 3aTpy/IHEeHUsI B | IPaBUILHO
pa3BUTHS MOCTABJIEHHOM  1]en | (GOPMYJ/IMPOBKE B | OTBeYaeT Ha
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rpoeKTa paMKax IOCTaB/eHHOMW | MOCTaB/ieHHbIe
N-1mkoc-3 COBOKYITHOCTH Liesiv TpOEeKTa | BOIIPOCHI,
BrimonHsier  cbop, | B3aMMOCBSI3aHHBIX COBOKYITHOCTU dbopmynupyer B
06paboTKy U | 3a71a4, B3aMMOCBSI3aHHBIX paMKax
aHanu3 obecrieunBaroIMX ee | 3aad, MOCTaB/IEHHOU
¢dbrHaHCOBOM JIOCTKeHHe, npu | obecrieunBamIIUX ee | Leu TIpOeKTa
vHbopMalluid U3 | orpe/ie/ieHuu JOCTIKeHUe, COBOKYITHOCTb
Pa3/IMUHBIX 0’KH/JaeMbIX oripefie/isieT B3aMMOCBSI3aHHBIX
VICTOUHUKOB pe3yJ/IbTaTOB pelleHUs | OXKUjaeMble 3ajauy,
N-2rKoc-3 BbIZIEJIEHHBIX ~ 3a/lay, | pe3y/IbTaThl peIleHus | 00eCreurBaroIX
[TpoBoauT BBITIOJTHSIET cbop, | BbIZIE/IEHHBIX ~ 3a7iay, | ee  JOCTHDKEHHe,
JMarHOCTUKY U | 00paboTKy W aHamu3 | JOMyCKaeT orpeziesisieT
MIPOrHO3UpOBaHue | (MHAHCOBOM TOTPeIHOCTH TIpU | OXKUlaeMble
M3MeHeHU uHpOpMaLuH u3 | cobope, 00pabOTKe U | pe3y/bTaTh
PBIHKOB pa3IMUHbIX aHa/iM3e (PUHAHCOBOM | pellleHuUs
OaHKOBCKUX YCJIYT, | MCTOYHUKOB vuHbopMaLu 13 | Bbl/leJIeHHbIX
L[€EHHBIX Oymar, | MOBepXHOCTHO, Pa3IMUHBIX 3a/la4y, BBITIO/IHSET
WHOCTpaHHOU WCTIBITHIBAET HCTOYHUKOB, TIPU | TIOJIHBIH coop,
BaJIlOThI, TOBApHO- | 3aTPyJHEHUsI TIpU | TIPOBe/IeHNUH 06paboTKy u
CbIPDbEBBIX PHIHKOB | MPOBEJEHUU JUarHOCTUKHU U | aHa/m3
JTMaTHOCTUKU Y | MPOTHO3UPOBAHUU brHaHCOBOM
TPOrHO3UPOBAaHUH (GUHAHCOBBIX PBLIHKOB, | UHPOpPMaIUK U3
(bVMHAHCOBBIX PBIHKOB, | YBEPEHHO MCIIO0JIb3YeT | pa3/nyHbIX
JlOTyCKaeT OCHOBBI VICTOUHUKOB,
HETOUHOCTH TIpU | SKOHOMUUECKUX TIPAaBUJILHO
WCI0J/1b30BaHUU 3HaHU B PA3/IMUHBIX | IPOBOAUT
OCHOB cdepax AesTeIbHOCTU | TUaTHOCTUKY u
9KOHOMUUECKUX TIPOrHO3UPOBaHUE
3HaHUM B Pa3/MUHbBIX V3MeHeHu!
cdepax fesaTeNbHOCTU (hHMHAHCOBBIX
DBIHKOB, YBepeHHO
UCTIOb3yeT
OCHOBBI
9KOHOMUYECKUX
3HaHUM B
pa3nuuHbIX chepax
JiesiTelIbHOCTH

Tema 3.
(mpeanipuATHS)
/

Tunosble 3ajaHus

IMoagroroBka wuH(poOpMaLuH,

Bonpocs! pia onpoca:

1. OxapakTepusyiTe MOHATHE "CTOMMOCTD".
2. B ueM oT/iMume MOHATHH "CTOMMOCTB" U "1leHa"?
3. B uem Cy1L[HOCTh CTOUMOCTH B 0OMeHe ¥ CTOMMOCTH B UCTIO/Tb30BAaHUU?
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4. Kakuve BU/jbl CTOUMOCTH Bbl 3Haete? [lepeuncinre ux.

5. B uem 3HaueHue ¥ HeOOXOIUMOCTh aHa/IM3a MPUHIUTIOB OLIEHKH?

6. OxapakTepu3yuTe MpOoLeCC OLIeHKH.

7. B yueM CyIJHOCTb JOXOJHOIO TNOAXx0a B oLjeHKe? Ha KakoM TpHHLUIle OH OCHOBaH?

8. B uem CyIL[HOCTb CpaBHUTENBHOIO TOAXOJa B oueHKe? Ha KakoM nOpuHLuWIIE OH
OCHOBaH?

9. B ueM CyLIHOCTH 3aTPaTHOIO TOAX0a B oLjeHKe? Ha KakoM TpUHLUITe OH OCHOBaH?
10. UTo Takoe U3HOC B OLIEHKe?

11. Yrto Takoe croumocTh? Ilepeuncinte OCOOEHHOCTU TIOHATHSI «OI[@HOUHAs
CTOUMOCTB.

12. Ot kakux (aKTOPOB 3aBUCUT BLIOOP OLIEHIIIMKOM BH/Ia OIJeHOUHOH CTOMMOCTH?
13.  Yem OT/MUarOTCsA MOHATHUS «CTOMMOCTBb» B «Lena»? Kakasi CylecTByeT Mexny
HUMH B3aUMOCBS3b?

14.  Yro noHuMMalrOT mof 3arpatamMy B oOLeHKe? Kakue MX BUJbI HCIOJB3YIOTCS B
3aTpaTHOM ToAxoze?

15.  Kakwue TUIIbI OL|EHOYHBIX CTOMMOCTEU BbI 3HaeTe?

16.  Kakasi CTOMMOCTD JIE)KUT B OCHOBE BCel OLIEeHOUHOU J1esiTeTbHOCTU?

17.  OTHOCUTCSA /M TUKBUJALMOHHA CTOUMOCTb K CTOMMOCTSIM PIHOYHORO THIIA?

18. I[loueMy MHBECTHULIMOHHYI CTOMMOCTb OTHOCST K CTOUMOCTSIM B UCITO/Ib30BaHUM?
19. MoxeT M Kakas-u00 HOpPMAaTHBHAasi CTOMMOCTb OTHOCHUTBCA K CTOMMOCTSIM
pbIHOYHOTO THMA? JI K CTOMMOCTSIM B 00OMeHe?

20. MoXHO /M TpU OfpejeneHud WHBECTULMOHHOM CTOMMOCTH WCIMOJIb30BaTh
CpaBHHUTe/IbHBIM OAXO[?

21. KakoBO Baule MHEHHe OTHOCUTEe/IbHO WUCII0/Ib30BaHUSI B OLIeHKe TepMHHa
«CIpaBe/i/iiBasi CTOUMOCTb», UCT0b3yeMoro B MC®O?

22.  Yro Takoe «CTOUMOCTb MPEeJTPHUATHS KaK 1elCTBYIOIE0» ?

23.  Kakue BUJbI CTOMMOCTH HCITIO/Ib3YIOTCS TOMBKO B OlleHKe Or3Heca?

24.  Tlouemy B orleHKe GU3Heca HeOOXOJUMO YUUThIBATh (DAKTOP BPEMEHU?

25.  Kakue ocHOBHbIe (haKTOPbI BIUSIFOT Ha BEJIMUMHY CIIpoca Ha O13Hec?

26.  KakoBsI (hakTOpBI, OTIpeie iSIole BeJTMUMHY Tpe/iyioyKeHns Oru3Heca?

27.  YT0 NOHMMAIOT I10J, PUCKOM U HeOollpe/ie/IeHHOCTbIO?

28. U uem cocTosT 0c06eHHOCTH MPOsiB/IeHUs prcka Or3Heca Ha TTpakTHKe?

29. OG6nazmaer mu pyucK OM3Heca 3aluTHOU (PyHKIMe? B ueM oHa 3aK/rouaeTcs?

30. Kak yuuThIBalOTCS CTOUMOCTHBIE (DaKTODHI B OLjeHKe Ou3Heca?

KomnblorepHoe TectupoBanue (T'Ck)no teme:

Bbibepume 00uH NpasuibHbIl 8apuaHm:

1. Bo3poxxieHne coBpeMeHHOU oLleHKH B Poccum:

+ 1992-1993r.

1990 r.

1995 r.

2001-2002 r.

2. Co3aHue nepBoi 00IepOCCHIICKON OPraHU3aIUH OL[€HII[UKOB:
+ 1993 .

1990 r.

1995.

2004 r.

3. VI3Haua/ibHO, pery/IMpoBaHNe OLeHOUHOMH /IesiTe/TbHOCTBIO O0CYILeCTBIISI/IOCh:
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+ T'ocypapcTBoM

OLleHIIIMKaMU

PU3ITOpPaMHU

OGaHKaMu

4. JIuijeH3MpoBaHKe OI[eHOYHOHU /ileATeIbHOCTH B Poccun 0TMeHeHO C:

+ nepsoro utosig 2006 roga

ZiBaALiaTh ceabMoro vt 1996 rona

aBazauatoro utos 2007 ropa

riepBoro situBaps 2008 rozga

5. HarjuoHa/IbHBIN COBET M0 OLIEHOYHOM /IesiTe/IbHOCTH 00pa3yeTcs:
OLIeHII[MKaMU

OLIeHOYHBIMH KOMITAHUSIMU

roCyZ,apCTBeHHBIMH OpraHamMu

+ camoperyaMpyeMbIMUA OpraHu3aLysIMy

6. HanjiioHa/ILHBIN COBET — 3TO OpraHu3aljus:

+ HeKOMMepuecKasi, CO3[jJaHHasi CaMOpery/JIMpyeMbIMU OpraHU3alus MU OL[€HII[UKOB
KOMMepuecKasi, peryJMpyollas B3aMMOOTHOILLIEHUS OL|eHIIIMKOB C 3aKa3UYMKaMU
HeKOMMepuecKasi, pery/IMpyroliasi KOMIeHCalMOHHbIW (POH]] OL|eHIIIUKOB
HEeKOMMepuecKasl, CO3JjaHHas 3aKa3uMKaMHu YCJIYT 10 OLleHKe

7. Yupeaure/asiMi HallUOHA/IbHOI'0 COBETA ABJISIIOTCA:

+ camoperynupyeMble OpraH13alyy OLeHILIUKOB

OLIEHII[MKH, OCYLLeCTB/ISIFOLYE CBOK /IesiTe/IbHOCTh HA OCHOBaHWMU TPY/JOBBIX 1OTOBOPOB
C FOPUANYECKUMHU JILIAMU

KpeJJUTHbIe OpraHu3aLuu

oOpa3oBaresibHbIE YUpeX/eHUsI

K/IMEHTbI OLIeHOUHbIX KOMITaHUU

8. Me)xayHapoHbIe CTaHAAPTHI OLleHKH pa3padaTbIBalOTCA:

+ MeXAyHapOoJHbIM KOMUTETOM 10 cTaHZapTam otieHKu (IVSC)

MUHUCTEPCTBOM 5KOHOMWYECKOr0 pa3BuThs PO

caMoperyaupyeMbIMA OpraHrA3alysiMU OLIEHILIMKOB

PoccutickuM 00I11eCTBOM OL[eHIIUKOB

9. MexxayHapoAHbIe CTAaHAAPTHI OLIeHKH Pa3padaThIBalOTCS:

+ MeXXyHapoAHOU opraHu3alui, oObeJuHsIONIed MpodeccroHalbHble OpraHu3alyu
OLIEHIITUKOB 0oJs1e 50 cTpaH Mupa

MHUHUCTEPCTBOM 5KOHOMUYECKOr0 pa3BuThs PO

caMOperyJMpyeMbIMU OpPraHu3aLysiMU OLIEHIL[UKOB

PoccutickuM 00I11eCTBOM OL[eHIIUKOB

10. OgHo# M3 0CHOBHBIX 3a7jay MeXX/JYHAapPOJAHOr0 KOMUTeTA MO0 CTaHJjapTaM OLIeHKH
AIB/ISIETCA JOCTH)KeHHUe COr/IaCOBAHHOCTH MEX/y:

+ HalMOHATLHBIMU CTAHJAPTaMH OIIeHKH U CTaH/apTaMH MeXK[yHapOZHOro coo0IriecTBa
cTaHAapTaMmu olleHKU EBponmel v crangaptamu CIITA

@®eslepasibHBIMUM CTaHJapTaMH OLIeHKU U cTtaHaaptamu CIITA

®efepabHBIMU CTaHJAPTaMM OLIEHKM M CTaHAapTamu EBpornmbl

11. ®epepanbHbIe CTAHAAPTHI OLEHKH Pa3padoTaHbI C yUeTOM:

+ MeXIyHapOJHbIX CTaH/IapTOB OLIeHKU

TOJILKO CTaHZapToB oLjeHKu CIITA

TpeboBaHUI caMOpery/IMpyeMbIX OpraHu3aliiii OI[eHIIIUKOB

TpeOOBaHUI 3aKa3UMKOB yCJIYT TI0 OLIEHKH
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12. HopMaTHBHbIE aKThbl, Pery/JTHPYIOIIHe OLIEHOYHYI0 JeTeIbHOCTh B P®:

+ ®defepasibHble CTAHAPThl OLIEHKH

MexxyHapo/Hble CTaHAAPThI OL|eHKU

['ocymapcTBeHHbIE CTaHAAPTHI OLEHKU

MexiyHapo/iHble CTaHapThl PUHAHCOBOW OTUETHOCTU

13. HopMmaTuBHBbIe aKTbl, peryjvpyroinue OL{eHOUYHYI0 /1eATe/IbHOCTb B PD:

+ ®ezepanbHbIN 3aKOH 00 O1IEHOUHOM J1eSITe/TbHOCTH

MexiyHapo/iHble CTaHAAPThI OL[eHKU

['ocynapcTBeHHbIe CTaHAAPTHI OLIEHKU

MexxayHapo/Hble CTaHZapThl (PUHAHCOBOM OTUETHOCTU

14. Ha tepputopun Poccuiickoii ®ejepanuu o00si3aTeIbHBIMH CTaHAApPTaMHM K
OCYLIeCTB/IEHUIO OL|€HOYHOH /IefiTe/IbHOCTH SIBJIAITCA:

MeXXyHapo/JHble

eBpOIencKye

+ ¢enepanbHbIe

MYHULIUMA/IbHBIE

15. ®epepanbHblii cTangapT oneHKH (PCO Ne2) onpepesnsiet:

+ 11eJib OIIeHKHU U BU/Ibl CTOUMOCTH

TIOIXO/Ibl ¥ TPeOOBaHMS [I7IsI TIPOBEIEHUSI OIIeHKH

TpeboBaHusA K 0TUeTy 00 OIleHKe

3TUKY OL|eHIIUKa

16. ®egepanbHbii cTangapT oueHKH (PCO Ne3) onpegenser:

1je/Tb OL€HKU 1 BUJIbI CTOUMOCTHU

TIOXOAbI ¥ TPeOOBaHMS [/l IPOBeeHUsI OLIeHK!

+ TpeboBaHMS K OTUeTy 00 OlleHKe

3TUKY OL|eHIIUKa

17. ®epepanbHBIA CTAHAAPT OLIEHKH, PEery/JIHPYIOIHII TPe0OBaHUA K OTUYeTy 00
OL|€HKM:

dCO Nel

®CO Ne2

+ ®CO Ne3

DCO N4

18. ®epepanbHbii cTangapT oueHKH (PCO Ned) onpegenser:

1je/Tb OL|€eHKU 1 BUJIbI CTOUMOCTU

TO/IX0/TbI U TpeboBaHus A1l POBe/IeHUsI OL[@HKU

TpeOoBaHuUs K 0TUeTy 00 OLleHKe

+ Ka/IaCTPOBYIO CTOMMOCThH OObEKTOB HEe/IBDKUMOCTH

19. Kakue mnepeuuc/ieHHbIe CBeJJeHHMSI COOTBETCTBYKT IIOHATHUI0 KaAacTpoBas
CTOUMOCTh:

+ paccuuTaHHasi MeTOJJaMH MaCCOBOM OIIeHKH PbIHOUHOM CTOMMOCTH

paccuvTaHHas /Jisl Ljesiei 3ajora

sBJIsOLIasicst 6a3oii Ay GopMUpOBaHUs peecTpa HeIBMXKUMOCTH TIPeTIPUSITHS;
TO/ITBEP>K/IeHHAst Ka/laCTPOBBIM MHCIIEKTOPOM

COBOKYITHOCTU 3eMeJIbHbIX YYaCTKOB, CXOJHbIX C APyl [JpPYyroM [0 TUIOIIAAu U
Ha3HaYeHUIo

20. Kakue cBejieHUs, COOTBETCTBYIOLIME MOHSATHIO HHBECTUI[HOHHASI CTOUMOCTD:
paccurTaHHbIe HA OCHOBEe peain3aljii aKTUBOB TIPE/TIPUATHS 10 OT/Ae/IbHOCTH
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Pa3sHOCTb MEXAY BBIDYUKOW OT TIPOJa)Kh aKTUBOB MPEAIPUATHAS WU U3[epKKaMH 10
JIMKBUZALIUU

+ yUUTHIBaIOIIMe MHAUBU/yabHbIe TpeOOBaHNsI KOHKPETHOTO MHBECTOpa

pacCUMTaHHbIe /Jis1 TIPETIPUATHS, KOTOPOe HaXOJUTCS B COCTOSTHMM 0aHKPOTCTBA

21. OneHKa CTOMMOCTH MHHOPUTAPHOI0 NMaKeTa aKI[uii KOMINIAHUM OTKPBITOr0 TUMA
MOXXeT ObITh Mo/Ty4YeHa MPH UCI0/Ib30BaHNHU:

MeTo/ia C/IeJI0K;

MeTO/la UACThIX aKTHUBOB;

MeTO/,a JUCKOHTHUPOBAHUSA [JeHe)KHBIX [T0TOKOB;

+ MeTo/ia pbIHKA KarurTasa.

22, IIpu Hax0XJeHUM CTOMMOCTH BJIa/IleHUsA KOHTPOJ/bHBIM MAKeTOM aKIuil He
HUCII0/Ib3YTCA METOABI:

MeTO/, CZeJIOK;

MeTO/ UACThIX aKTHUBOB;

MeTO/l JUCKOHTUPOBAHUS [JeHEXKHBIX [TOTOKOB;

MeTO/, KaluTaaru3aluu J0X0J0B;

+ MeTo/ PbIHKA KaruTasia v Jo0aBieHre MpeMUH 3a KOHTPOJTb.

23. OueHKa CTOUMOCTH MUHOPUTAPHOr0 NMakKeTa aKI{id KOMIIAHUH 3aKPbITOr0 TUIA
MOJKeT OBITh OCYIIeCTB/IeHa IPH HCIIO/Ib30BAHUH:

MeTO/ia CZeJOK;

MeTo/la JUCKOHTUPOBAHUS [IeHEXKHBIX [TOTOKOB;

+ MeTo/ia pbIHKA KarnuTa/ia v NPy BbIUUTAHWW CKUJIKY 3a HeOCTaTOYHYIO JIMKBUIHOCTD;
MeTO/la UACTHIX aKTHUBOB.

24. Ha kaky1o aTy MO)XHO OI[eHMBaTh OM3HeC:

Ha J]aTy [POBe/ieHNs OLIeHKUY;

Ha JjaTy MJIaHUPyeMOM nepenpojaXku MpeAnpusiTysi;

Ha 00y10 OyayIIyIo AaTy;

Ha JlaTy OKOHUYaHWsl peanu3aluu Ou3Hec-TylaHa (UHAHCOBOTO  037,0POBJIEHUS
TIpeANIPUSITUS;

+ Ha BCe, TTlepeUYMC/IeHHbIe BbILLIE JaThl.

25. BepHo /M yTBep)K/eHHe: OIeHOYHash CTOMMOCTH OH3Heca paBHa [0XOAY,
KOTOPBIM MO)KHO ObL/10 ObI MO/IyYHTh B TeYeHHE CPOKA ero /|esiTe/JIbHOCTH, BJIOXKUB
Ty >Xeé CyMMY HUHBECTHUIL[UM B CONOCTAaBUMBIM MO PUCKAM JOCTYNHbIA HWHBECTOPY
ousHec:

RACH

HET;

HeJIb3s1 CKa3aTh C OMpe/|e/IeHHOCTBIO.

26. Kakoyi u3 mnepeumc/eHHbIX HM)XKe KpHUTepHeB [0/DKeH NPHUMEHATbCA [JIs
¢opMupoBaHus cnHMcKa KOMNAHMHA — «KAHJUAATOB Ha MNpPH3HAHHMEe AHAJ/IOrOM
OLeHUBAeMOro npeAnpUuATHS»

oTpac/ieBasi IpUHA/IJIe)KHOCTb KOMITIAHUM, OTIpe/ie/ieHHast 3KCIepTOoM;

+ HamMuue B oOBbeMe BbIMTyCKa KOMITAHWM-aHA/IOTa U OLIEHWBAEMOTO TIPeIPUSITHS
0/IMHAKOBOM MPO(UIbHOU MPOAYKIMH, HA KOTOPOU CIleliuaJu3upyeTcs peANpHUsTUE;

1. «O», HO TIpY TOM, UTO /10Jis1 TPO(UIBLHOM MPOAYKIMKA B KOMIIAHUW- aHAJIoTe He HIKe,
YyeM Ha OL|eHMBaeMOM MpeTpUsATUY;

M. «B», HO TIPUMEHUTENbHO K JoJie TIPodUIbHON TIPOAYKLMHA B 00beMe MpOAaK
CpaBHHBaeMbIX KOMITaHUM;

HeT MPaBUILHOTO OTBeTa.
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27. YTo cuMTaeTCsa Haj/Ie)KalMM HCII0/THeHUEM OLIEHII[UKOM CBOMX 00513aTe/IbCTB?
WCII0/Ib30BaHUE B MPOLiecce OLIeHKH TpeX MOAX0/0B K OLIeHKeE;

+ cocTaB/ieHHe oTueTa 00 OlleHKe;

orpeie/ieHye 3HaUeHHsT PIHOYHOW CTOUMOCTH 00BEKTa OI[eHKH.

28. Uem persiaMeHTHPYeTCsI COiep)KaHUe oTyeTa 00 orjeHKe?

MeXXAyHapOJHbIMU CTaHJapTaMy (PHAHCOBOM OTYETHOCTH;

+ ®deznepanbHLIM 3aKOHOM «O0 O1[eHOUHOH /1eATeTbHOCTH»;

JIOTOBOPOM Ha MpPOBe/leHUe OLIeHKH MeXKy 3aKa3UMKOM U OL[€HII[UKOM.

29. /IoCTaTOYHO /M OLEHUTh CYMMY PBIHOYHBIX CTOHMMOCTEH OT/e/IbHBIX OH3HeC
MPOLeCCOB KOMIIAHNHU, YTO0bI OTNPe/e/TUTh €€ OLeHOYHYI) PHIHOUHYH) CTOHUMOCTH B
1{e/I0M:

Aa;

+ HeT;

HeJb35l CKa3aTh C OIpe/ie/IeHHOCTHIO.

30. Kakasi CTOUMOCTH He SIB/ISIeTCA CTAaHAAPTOM OLIeHKHU OHU3Heca:

000CHOBaHHasl ppIHOYHaS;

000CHOBAaHHAL;

JTUKBUZALIMOHHAS;

VMHBECTUL[MOHHAST;

+ BHyTpeHHsis (DyHaMeHTa/bHasi).

31. Kakoii cTaHAapT OLleHKH OM3Heca MpeAmno/iaraeT ero OneHKy TOJIbKO Ha OCHOBe
VH(OPMHUPOBAHHOCTH U JIeJIOBBIX BO3MOXXHOCTEM KOHKPETHOT'O MHBECTOPA, B pe3y/bTaTe
yero OIjeHKa OJHOTO W TOTrO ke MpoeKTa OyJeT pa3HOM /s pa3HbIX IMOTeHI[Ma/bHBIX
VHBECTOPOB:

000CHOBAHHOM PHIHOUHOM CTOMMOCTH;

000CHOBAHHOM CTOMMOCTHY;

+ WHBECTULIMOHHOW CTOUMOCTHY;

BHYTpeHHel ((yH/aMeHTaIbHOM) CTOMMOCTH.

32. fIBasieTcsi /i1 CTOMMOCTb UHMCTBIX aKTHBOB MapaMeTpoM, Mpe/onpeae/siiomuM
CIIpaBe/yIMBY) PIHOYHYH CTOUMOCTD NpeNpPUATHA — 00bEKTa OIeHKH:

Aa;

HeT;

+ B OT/e/IbHBIX C/Tyyvasix.

33. Kakoil U3 HWKenepeuyncIeHHBIX 00beKTOB IPakAAHCKOT0 MpaBa He BXOJUT B
MOHATHE «UMYII[ECTBO»:

JIBIDKUMOE UMYIL[eCTBO;

HEe/IBI>KUMOCTb;

[leHbIU;

L|eHHble Oymary;

rpaBa Ha Bellly;

rvH(opMarys;

+ BCe BXOJST.

34. Kakoii moaxo/ K onjeHKe COOCTBEHHOCTH 0CHOBAH Ha YKOHOMHYECKOM MPHUHIUTIe
OXXUJaHUSA:

CpaBHUTEbHBIN;

3aTpaTHbIN;

+ IOXO/HBIN.
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35. Uro Haubosiee TOYHO XapaKTepu3yeT MpPaBWIbHbIE AEHCTBUA OLEHINUKA TPH
onpe/ie/IeHMU OKOHYATe/IbHOM CTOMMOCTH 00beKTa:
+ yCpe[HeHue MOKasarejied CTOMMOCTH, MOJIyYeHHBIX TPeMsI MeTO[aMu;

TPUHSTHE B KAaUeCTBe OKOHUATe/TbHOM BeJIMYMHBI CTOUMOCTA MaKCHMa/IbHOTO 3HAYeHUSI;
MPUHAATHE BO BHMMAaHWE CTeleHU [JOCTOBEPHOCTU W YMECTHOCTH HCIIO/Ib30BaHUs
Ka)XJI0r0 U3 METO/IOB.

36. JlaTa OLleHKH UMYyLecTBa:
+ Ha ZieHb IPOBe/IeHUs OLIeHKU UMYIL[eCTBa;

Ha JleHb 3aK/IF0UeHHs KOHTPAKTa Ha yCJIYTH 10 OLIeHKe;

Ha JIeHb C/lauM OTueTa 00 OIleHKe;

Ha /IeHb 3aTUIaHUPOBAaHHOU TTPOZIayKH 00bEKTa OIeHKH.

37. UeMm BbIllIe Ol[eHKa MHBECTOPOM YPOBHSI PHCKA, TéM OO/IBIIYI0 CTaBKY J0X0ja
OH 0)XH/IaeT:
+ BEepHO;

HEBepHO.

38. Kakue foKyMeHThbI (HHAHCOBOHW 0TYETHOCTH HE00X0AUMBI JI/Is1 OIeHKH OH3Heca:
+ OyxranTepckui 6anaHc;

+ oTueT 0 (PMHAHCOBBIX pe3y/bTaTax;

Ou3Hec-II1aH;

OTUeThl O MPOBO/IMMBIX IepeolieHKaX OCHOBHBIX (DOH/IOB;

+ OTueT O JABWXEHUU JileHeXXKHBIX CPe/CTB.

39. ®uHaHCcoBbIe K03 PUIMeHTHI B PoLecce OLeHKH 0U3Heca CPAaBHUBAIOTCA:

+ C moKas3aTesiMU KOMITaHUM-aHa/IorOB;

+ CO CpeJHeOTpac/IeBbIMM MOKa3aTelsIMu;

C TIOKa3aTe/IsIMU KPYITHEeNIINX KOMITaHWM 3araZiHbIX CTpaH;

C JAHHBIMHU 3a PSifl JIeT C LieJIbIO BBISIBJIEHHUSI TeH/IeHLIUM B PA3BUTUU KOMIIaHUM
40. IToka3aresiu peHTa0e/TbHOCTH:

TIPUMEHSIFOTCSL /IJI1 OLIeHKH CIIOCOOHOCTH (UPMBbI BBITIOHATHE CBOM KPaTKOCPOUHbBIE
00s13aTe/IbCTBa;

TI03BOJISIIOT U3YUUTh OT/e/bHbIe KOMITOHEHThI 000POTHBIX CPEZICTB;
aHaMM3UPYIOT TUKBUAHOCTh NPEATNPUATUS B JOJITOCPOYHOM MEPUO/E;

+ faroT npezcTapieHre 06 3h(GeKTUBHOCTU X0351HCTBEHHOM /lesITe/TbHOCTH.

4]1. YkaxuTe HeBepHoOe yTBepK/eHue:

BBICOKUM TI0Ka3aTesb OMEePAaljMOHHOrO pbluara CBUZETENbCTBYET O BBICOKOM YPOBHE
J1e7IOBBbIX PUCKOB TPeATIPUSITHS;

BBICOKUM TMOKa3aTe/b Ko3(pdullieHTa TeKylllel JUKBUJHOCTA CBUETE/NbCTBYET O
BBICOKO! (DMHAHCOBOM YCTOWUMBOCTH TIPeATIPUSITHS;

+ BbBICOKMI TIOKa3arenb y (PUHAHCOBO-YCTOWUYMBOTO TMPEATIPUSTUS [0 3aeMHOT0
KaluiTraja B COBOKYIMHBIX aKTWBaX NPUOBILHOTO TPeANpPUATUAS CBUJETENIbCTBYET O
BLICOKOM yPOBHe peHTabeTbHOCTH ero TPOoyKIUH;

OO/BITION CPOK OKYITaéMOCTH WHBECTHIIMOHHBIX TIPOEKTOB, HauaThlIXx (UpMon C
HETMKBU/JHBIMU BbICOKOKOTHPYEMBIMH aKI[USIMU, CBUJIETEBCTBYET 00 OIMOOUYHOCTH ee
VHBECTULIMOHHOW MOTUTHKY;
npeAnpusiTUe C HaCTynaTeJbHOW MHHOBALIMOHHOW CTpaTervei Ha KOHKYPEeHTHOM pbIHKE
¢duHAHCOBO Oosiee yCIEITHO, YeM TMpeATpUsITHe C OOOPOHUTETHbHOW WHHOBAIIMOHHOU
cTpaTreruveu;

TIPe/ITIPUSITHE C BBICOKOM [j0J1eli [JeHHBIX CIelMa/IbHbIX aKTHBOB MeHee MPUCIIOCco01eHo
A1l uBepcudUKaLUKU CBOel TIPOAYKIUY;
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OCHOBHBIM BHUIOM CTDAHOBOI'O PHUCKA SABJIAETCA PUCK OTPULATE/IBHOI'O 3KOHOMHWUYECKOT'O

pocrTa.

42. BnusiHue ypoBHA (PHHAHCOBOM YCTOMYHUBOCTH NPeANPHUATHS HA Be/JIHYHHY
OLIeHKH ero CTOMMOCTH YYUTHIBAeTCA:
yepe3 JMCKOHTHUPOBaHMe [JeHeXXHOI0 ITI0TOKAa U BHECEeHHe TT0MNPaBoK;
+ yYepe3 KOPPEKTHUPOBOUHbIE KO3(DPUI[MEHTHI.

Tabmna 5 — Kpurepun onjeHK# copMHPOBAaHHOCTH KOMIIETeHI{HIH

Kon u Kputepun orjeHnBaHust ChOPMHUPOBAHHOCTH KOMITETEHI[UH
HanMeHOBaHUe (yacTv KOMITIETEHLIMH)
WHAWKATOpa Ha 6a30BOM ypOBHe Ha TOBBIIIIEHHOM YPOBHE
JOCTKEeHHUs COOTBETCTBYET COOTBETCTBYET OLIeHKe COOTBETCTBYET
KOMTIeTeHL[UU OLIeHKe «XOPOIIIO» OLIEHKE «OT/IMNYHO»
(uactu «Y[I0BJIETBOPUTEJ/ILHO 65-85% ot 86-100% ot
KOMITeTeHLIH) » MaKCUMasbHOTO Oasiia | MaKCUMalabHOTO
50-64% ot basta
MaKCHUMaJIbHOTO
bania
B/IaJileeT MaTepHasioM | 10 CYIIeCTBY OTBeUaeT | MPUHUMAET
1o TeMe, HO | Ha TIOCTaB/IeHHbIe | aKTUBHOE y4YacTHe
NN-1yk10  3HaeT | Jomyckaet BOIIPOCHI, HO | B XOJie IIpOBeIeHus
6azoBbie HETOUHOCTH TIPY | UCTIBITHIBAET TIPaKTUYECKOTO
TIPUHLATIBI hopMyTMpOBKE B | HEKOTOpBIE 3aHSATHS,
(YHKIIMOHUPOBaHMW | PaMKax 3aTpyAHeHusI B | MPABWJIbHO
s 9KOHOMHMKHM W | TIOCTaBJIeHHOW 1jesii | (hOpMY/TMPOBKe B | OTBeyaeT Ha
KOHOMHYECKOTO | IPOeKTa paMKax TIOCTaB/IeHHOH | TIOCTaB/IeHHbIe
pa3BUTHS COBOKYTTHOCTH 1[eu TIPOEKTa | BOTIPOCHI,
B3aMMOCBSI3aHHbBIX COBOKYITHOCTH dopmynvipyer B
N-1rKoc-3 3a/a4, B3aUMOCBSI3aHHBIX paMKax
BrimoniHsier cbop, | obecrieunBaroIX ee | 3a7ad, TIOCTaB/IEHHOM
06paboTKy U | IOCTW>KEeHHUe, npH | 00ecITeunBaroIUX ee | [e/Iu TIPOEeKTa
aHa/m3 oripeiesieHAN TOCTIKeHue, COBOKYITHOCTb
(brHaHCOBO O’KH/]aeMbIX oripefiesisieT B3aMOCBSI3aHHBIX
uHbOpMaui U3 | Pe3y/IbTaTOB PEIeHUs | O’KHjaeMble 3ajadu,
Pa3TMUHbBIX BBIJIeJIEHHBIX 3371y, | pe3y/bTaThl pelieHus | 00ecrieunBaroIUX
HUCTOYHUKOB BBITTOJTHSIET cbop, | BBIE/IEHHBIX  3a7iay, | ee  JIOCTIDKEHHe,
W I-211koc-3 00paboOTKy ¥ aHa/au3 | AOIMyCKaeT orpeiesisieT
[TpoBoauT (brHaHCOBOM TIOTPEIITHOCTH TIPU | OXKH/JaeMbie
JIMarHOCTUKY U | uHdopMarLuu u3 | cbope, 00paboTKe U | pe3y/bTaThbl
TIPOTHO3UPOBaHWe | PA3/TIMYHBIX aHasm3e (PUHAHCOBOU | peleHus
M3MeHeHUH HCTOYHHUKOB WHbOpMaIu U3 | BBIJeJIEHHBIX
PBIHKOB TIOBEPXHOCTHO, Pa3/TMUHbBIX 3ajiau, BBIMOJIHSIET
OaHKOBCKHMX YC/YT, | UCTIBITHIBAET HCTOUHUKOB, TIpY | TIOJTHBIH cbop,
1[€HHBIX Oymar, | 3aTpyHeHus TIpH | TIPOBEIEHUU 06paboTKy 1
WHOCTPaHHOM MIpOBeZIeHU! JIMarHOCTUKU U | aHa/N3
Ba/IFOThI, TOBApHO- | TUATHOCTHKH Y | IPOTHO3UPOBAaHUU (buHaHCOBOM
CBIPbEBBIX PHIHKOB | TIPOTHO3UPOBAaHUM (MHAHCOBBIX PBIHKOB, | UHGOpPMAILUK U3
(HMHAHCOBBIX PBHIHKOB, | YBEPEHHO HCIIOJB3YeT | Pa3/TUUHbIX
JIOTTyCKaeT OCHOBBI HUCTOUYHUKOB,
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HeTOYHOCTHU IMpH | SKOHOMHUUYECKHX MpaBUJIIbHO

AedaTeJIbHOCTU

u

WCI10J/1b30BaHUU 3HaHUW B PAa3/MUHBIX | IPOBOAUT

OCHOB cdepax AesTeIbHOCTU | IUaTHOCTUKY

9KOHOMUUECKUX TIPOTHO3UPOBaHUE

3HAaHUW B Pa3/IMUHbIX V3MeHeHUH

chepax esTeNlbHOCTU (h1HaHCOBBIX
PBIHKOB, YBepeHHO
VICTI0JIb3YyeT
OCHOBBI
5KOHOMHUYECKUX
3HaHUM

B

pa3nuHbIX chepax

Tema 4. JIoxoaHbIN MOAX0] K OIleHKe CTOMMOCTH OM3Heca

Bonpocs! ais onpoca:

1. UTo Takoe «CTOUMOCTb MPeATIPUITUS» ?

2. YTo Takoe «CTOMMOCTh MIPEeANPUATUS KaK JeUCTBYIOLEI0» ?

Kakue BUIbl CTOUMOCTH MCITO/Ib3YIOTCS TOJIBKO B OIleHKe Or3Heca?

[ToueMy B olieHKe OH3HeCa HEOOXOAMMO YUUTHIBATh (haKTOP BPEMEHU?

Kakue ocHOBHbBIE (haKTOPBI BJIUSIOT Ha BeJIMUMHY CITpOCca Ha Ou3Hec?

KakoBbI (hakTOpbI, OTIpe/ie/IsIolie BeJTMUMHY MpeIioyKeHus On3Heca?

UTO MOHUMALOT IO/, PUCKOM U HEOoTIpe/leJIeHHOCThIO?

B uem cocTosT 0co6eHHOCTH MPOSIB/IEHHs prcKa OM3Heca Ha ITPaKTHKe?
OO6snagaeT /v puck 6u3Heca 3aIUTHON ByHKI[HeH?

10.  Kak yuMThIBalOTCSI CTOUMOCTHBIE (haKTOPhI B OIleHKe Ou3Heca?

11. Yrto Takoe AOXOAHBIN MMOJAX0/, B OLIeHKe?

12. Ha KakoM MpHUHLIUIE OCHOBAH /10X0/IHbIN TTOAXO0/?

13. Kakure MeTo/ibl OLIeHKH B JOXOJHOM IMOJXO0/ie Bbl 3HaeTe?

14. Ha3oBwurte 3Tarbl MeTO[ja JUCKOHTAPOBAHHBIX JeHEXHBIX ITOTOKOB.

15. B uem 3ak/i0uaeTcs pasHUIIA MEXIY AEHEKHbIM ITIOTOKOM /i1 COOCTBEHHOTO
Karurasa U JeHe>XXKHbIM TTOTOKOM /111 UHBeCTMPOBAaHHOI'O KanuTasa?

16. OT yero 3aBUCHUT BbIOOP METOAMKY pacueTa CTaBKU JUCKOHTUPOBAHUS?

17. Ot dero 3aBUCHT BBIOOD METOJWMKM pacyeTa TEPMHUHATBLHOW (OCTAaTOYHOM)
CTOMMOCTHU?

18. B ueM CMBIC/T UTOTOBBIX KOPPEKTUPOBOK B IOXOHOM TOZIXO/ie B OljeHKe On3Heca?
19. B yeM oT/inuMe CTaBKU AUCKOHTUPOBAHUSA OT CTaBKU KaruTaau3aLu?

20. KakoBsl yC/10BUS TIPUMEHEHUSI METOZIOB JOXOJHOT0 ToAx0Aa?

LCoONU AW

KonTpo/ibHas pabora Nel
3amaua 1. Ormpegenure CTaBKy [JAUCKOHTUPOBAHWS HAa OCHOBE MOJE/JU OL€HKU
KanuTanbHbIX akTMBOB (CAPM). CornacHO Mojie/id OLIeHKM KalUTa/lbHbIX aKTUBOB
CTaBKa AMCKOHTUPOBAHUS OTIpe/eNsieTCsl C/IeyIomyUM 0b6pa3oM:
R=R6+p*Rm-R6)+C+C+C (1)
rae R — craBka agucKOHTUPOBaHUA, %;
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R6 — HOMUHabHas1 6e3pucKoBasi CTaBKa, %;

Rm — cpeiHepbIHOUHAsI 10XOJHOCTh Ha (DOHJOBOM pbiHKe, %;

P — ko3¢ duiivieHT, yKa3bIBaroIUi Mepy CUCTeMaTU4eCKOro PUCKa;

C1 — npemust A1 MaJIbIX TIpeIpusaThl, %;

C2 — npemust 3a pUCK, XapaKTepHBIN J/1s1 OTAebHON KOMIaHuH, %;

C3 — cTpaHOBOM pHUCK, %.

[ToripaBku B BUJe mpemMui s Manbix npeanpusatvii (C1) v 3a pyUcK, XapaKTepHbIU [J1si
otfenbHOM KomnaHuM (C2), NpUHATE B COOTBETCTBUM C MEXAYHAapPOAHOW TPAaKTHUKOM
olleHKH On3Heca B pa3mepe 5/6 oT ypoBHs 6e3pHCKOBOI cTaBKU. [IpeMuio 3a CTpaHOBOM
PHUCK He IIPUMEHSITb.

[laHHbBIe /715 pacueTa CTaBKU AMCKOHTUPOBAHUS MpUBe/ieHbI B Tabuiie.

VicxogHble faHHbIe K 3azaue 1.

BapuaHT

I[loka3aTennb

1 2 3 4 5 6 7 8 9 10
1. HomuHanpHast 6e3puCcKoBast CTaBKa, % 8 69 |7 6 5 4 9 8 |7
2. CpegHepblHOYHasi  goxogHocTte  Hal2 11 (14 13 |14 15 |15 |16 (16 |17
3. Koadpduuuent 0, ykasbiBarouuii mepy|l,2 (1,4 10,9 (1,5 (1,2 |1,4 0,9 [1,5 1,2 |1,4
KonTtposbHas pa6ora Ne2

3ajjaua 2. OripefiesiuTe CTOMMOCTh OM3HecCa METO/IOM [UCKOHTHPOBAHHBIX JeHEXHbBIX
TIOTOKOB TI0 C/iefiytoliel (popmyiie:
C=01/1+R)1+02/1+R)2+03/(1+R)3+Sn/(1+R)3 (2)

rqe C — cTouMocTh OH3Heca, Orpejie/ieHHasi MeTO/IOM JIUCKOHTHPOBAHHBIX I€HEXHBIX
TIOTOKOB, pyo0.;

I11,2,3 — neHe)kHbIe MIOTOKU 1-r0, 2-T0, 3-T0 MPOTHO3HBIX MTEPUO/IOB, PY0.;

R — cTaBKa JUCKOHTUPOBAHUS, eCATUUHAs APOOB;

Sn — CTOMMOCTh MPEeATPUSATHS B IOCTIIPOTHO3HBIN Mepuo/, pyo.;

VicxoiHble AaHHBIE J/I1 pacueTa Tpe/cCTaB/ieHbl B Tabsuile 2. JIeHe)KHbIM TIOTOK [jist
Ka)K/IOT0 TIPOTHO3HOT'O Y TIOCTIIPOTHO3HOT'O TIEPUO/IOB OTpesieninTe B Tabsmiie 3.

[Ipu pacueTe [leHe)KHOTO MOTOKA JJIs1 KaXA0r0 MPOTHO3HOTO Tepuoja cyieflyeT y4yecTb,
YTO TeMI poCTa:

—  BBIPYYKHM COCTaBJ/sSIeT: BO BTOPOM MPOTHO3HbIM nepuof 1,15 Mo OTHOLIeHWHO K
MepBOMy TepUOAy, B TPeTUW MPOTHO3HBIM Mepuof - 1,2 MO OTHOIIEHUI0 KO BTOPOMY
1IeproaYy;

—  TepeMeHHbBIX PaCcX0/J0B COOTBETCTBYET POCTY BLIPYUKH;

— 1eOUTOPCKOM 3a/I0/’)KEHHOCTH, 3arlacoB M KPeAUTOPCKOMN 3a/I0/KEHHOCTH COCTaBJIsIeT
1,1 1o OTHOLLIEHHIO K YPOBHIO MpeAbIAYIIero roja.

[TocTosiHHBIE pacXo/bl U aMOPTU3aLIMOHHbIE HAUMC/IEHUs] B TeUeHHe BCero MpOrHO3HOTO
Tepro/ia COXPaHSIOTCI Ha OJHOM YPOBHe.

CraBka Hasiora Ha puobuTb 20% OT TIPUOBLTM 10 HAZIOT000/I0KEHMS.

B TmiepBbIii MPOTHO3HBIN TEPUOJ, OXKHUAIOTCS TIOCTYTUIeHHsT OecCripoLleHTHOro 3abima,
KOTOpble OyAyT BO3BpailleHbl BO BTOpOW Tiepuofi B o0beme 50% OT CyMMBbI
3aMMCTBOBAHUS, B TPETHH 1epuo/, - B 00bemMe 50% OT CyMMbI 3aUMCTBOBaHHUSI.

B miepBbIii MporHo3HbIi nepuo, OyaAyT npuobpeTeHbl OCHOBHBIE CPe/CTBA.

[leHe)XHbIM TOTOK /Jisi TIOCTIPOTHO3HOT'O Tepuofia PacCUMTHIBAeTCS MO CleAyroliei
dbopmyie:

Sn=[N/(R-d)

rje Sn — CTOMMOCTh OU3Heca B MOCTIIPOTHO3HbIN 1epuo/, pyo.;

I N — nmeHe)XHbBIN TTOTOK B MOC/eIHUM TTPOrHO3HBIN 1Tepuo/], pyo.;
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R — cTaBKa JUCKOHTUPOBAHUS, AeCATUYHAsS APO0b;
d — gosrocpouHble TeMITbl pocTa OW3Heca, AecsiTUUHast [poob;
(R - d) — craBKa Kanuranu3alyu, AecITUUHas Apo0b.
Bce cToMMOCTHBIe TIOKa3aTenyd OKPYT/IUTG /10 11eJIoro 3HaueHwusl, Tpoyure TIoKa3aTesiu - /10

BTOPOTI'O 3HaKa I10Cj1e 3aIIsITOM.

Vicxo/HbIe JaHHBIE K 3a/1aue 2 JaHbl B TaOuIle.

VicxopHble JaHHBIe K 3a/1aue 2.

BapuaHT

[Toka3zaTenb 1

2

3

4

5

8

9

10

1. Belpyuka B nepBbIii IPOTHO3HBIN MTepPUOZ, THIC.[1010(1717

2919 14962

5917

7222|8528

9834

11140

12446

2. [lepemeHHbIe pacxofbl B MEPBbIA MPOrHO3HBIN556 (944

1605 2729

3254

39724690

5408

6126

6844

3. TTocTosiHHBIE PaCXO/Ib, THIC. PYO. 228 387

659

1119

1335

1629|1924

2218

2513

2807

4. AMopTH3arys, ThIC. pyo0. 9

1 [155

264

448

535

653 771

889

1007

1125

5. [ebutopckasi 3aflo/KEHHOCTh B OTUETHOM
neprozie (TIepyo[, TPeJIIeCTBYIOIIHA TTePBOMY]|

202 343

584

992

1183

14441705

1966

2227

2489

6. 3amackl B OTYETHOM TIEPUO/IE, THIC. PYO. 343 584

992

1687

2012

24562900

3344

3788

4232

7. KpeguTopckas 3aJO/DKEHHOCTb B OT4eTHOM404 687

1168 {1985

2367

28893412

3934

4457

4979

8. TlocTyrneHue 3aeMHBIX CpeJCTB B TepBbIHAR2G0 280

480

820

930

1118/1306

1494

1682

1870

9. IIpuobpeTeHre OCHOBHBIX CPEZCTB B TIepBbIH422 (718

1220 2075

2474

3020|3566

4112

4658

5205

10. CraBka /[JAMCKOHTHMPOBaHWs, JecATHYHadA(0,12 (0,14

0,16 |0,18

0,12

0,14 0,16

0,18

0,12

0,14

11. [HosrocpouHbie TeMIIbI POCTa, AeCATHYHAsA(), 02 (0,04

0,06 |0,08

0,02

0,04 10,06

0,08

0,02

0,04

Tabsuja 1. OnpesiesieHHe IeHE)KHOTO MOTOKA

[Toka3zaTenn

[IpOrHo3HbIN MepUO/]

1-1

2-1

[TocTripor-
HO3HBIU

MepUoz,

1. BeIpyuka, ThIC. py0.

2. CebecToMMOCTB, ThIC. PYO.

3. TIpubbuib [0 HAMOrooO/0XKeHUs, ThIC.

pyo.

4. Hanor Ha pu0blIb, ThIC. PYO.

5. Yucrasi npubbLIb, ThIC. PYO.

6. AMopTu3als, ThiC. pyb.

7. TlpupocT AeOUTOPCKOM 3a[0/KEHHOCTH,

ThIC. PYO.

8. ITpupocT 3amacos, ThIC. pyo.

9. IIpUpoCT KpeAUTOPCKOU 3aJ0/DKeHHOCTH,

ThIC. PYO.

10. TIpupocTt pabouero Kanurasna, TbiC. pyoO.

(0.7 + 0.8 - n.9)

11. TTocTyrieHue 3aiiMOB, ThIC. pyO.

12. Bo3Bpar 3aeMHBIX CPe/ICTB, ThIC. PyO.

13. ITpuobpeTeHre OCHOBHBIX CPEJICTB, ThIC.

pyo.

14. J1eHe>XHBbIH MMOTOK, ThIC. pYO.
(.5 +m6-m10+ .11 -n.12 -n.13)

15. CraBka AUCKOHTUPOBAHUS, AeCATUYHAA

TpoOb
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16. JITMCKOHTUPOBAHHBIM JIeHE)KHBINA TIOTOK,
ThIC. PYO.

CyMMa /MCKOHTHPOBAHHBIX  JIeHEXXHBIX
[MOTOKOB, ThIC. PYO.
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KonTtposibHas padora Ne3

3ajaua 3. OmpepenuTb CTOMMOCTb 1 akuuu (MOcC/jae BbIJIaThl JUBUEH/OB), TIpU
3a/IaHHBbIX CTaBKe AMUCKOHTUPOBAHWSI, Pa3Mepe BbIIVIAUeHHBIX AUBUAEHIOB 3a TMPOIUIbINA
roJl Ha aKLUIO U TeMIIe eXeroJHOro nNpupocTa AuBuaeHA0B. Yucsio et n = 1.

VicxopHble JaHHbBIE peICTaB/IeHbI B Ta0O/uIle.

WcxogHble JaHHbBIE K 3a7iaue 3.

BapuaHT

1 2 3 4 5 © 7 8 9 |10
1. IvBupaeHab! 3a npouuibii rog Ha 160 40 (50 20 |30 (70 |80 90 (100 |10
2. TeMn nipupocTa AUMBUAEHAOB B8 |7 6 5 4 8 3 3 4 7
3. CTaBKa AUCKOHTUpOBaHus, % (d) (16 (18 |14 (12 |10 |10 9 |11 {13 |15
Pemenue 3amauu 3

I[loka3aTennb

[Toka3aTesnb [Topsimok pacueta 3HaueHUe
(1].),)£[I/IBI/I,Z[QH,£[I:I 3a TIPOIUILIN rof Ha 1 akiuio, pyo. Marssie no apwasTy
2. TeMn npupocTa AUBUAEHAOB B rofi, % (g) [laHHbIe TI0 BapUAHTY
3. CraBkKa auckoHTHpoBaHusi, % (d) [laHHBIE O BapUAHTY

4. [JUCKOHTHPOBAHHOE 3HaueHre TPOrHO3UPYeMbIX
TMBU/IEH/IOB Ha mepBoM (KOHeuHOM) mpoMexyTkeD*1/(1+d/100)
BpPeMeHH TPOJO0/KUTEIbHOCTBIO N JIeT, pyo.

5. JIUCKOHTHMpOBaHHOE 3HaueHWe MOocaeAYoIen
0eCKOHEUHOW cepuH AWBHEHOB, NpuBeaeHHOoe K|(D*(1+g/100))/(d/100 -
MOMEHTY, COOTBETCTBYIOI[EMY KOHI[y N -0T0 roza,|g/100)

y0.

6. Croumocts 1 akguu (Toc/ie  BBIMJIATHI
WBUIEH/IOB), PYO.

r.4-+11.5*1/(111/100)

KouTtposbHas pabora Ned

3agaua 4. OueHure oxuaaeMbeli KospouimeHT LleHa/TIpubObinb [/ OTKPBLITON
KOMITaHUM «3Be3/la» Ha MOMEHT /IO IIIMPOKOM MyO/MKaruy ee (MHAHCOBBIX pe3y/bTaToB
3a OTUETHBIN r'ofi, eC/IM U3BECTHO, YTO MPUObLIL 3a To7 - X pyOsieit; mporHo3upyeMasi Ha
cyiefyrolmii rof npubbiib - Y pybsed; craBKa JUCKOHTA [Jisi KOMIAaHWUK «3Be3fa»,
paccuMTaHHasi TI0 MO/Ie/Ii OLIeHKM KamnUTaabHbIX akTUBOB - d%. Temn pocrta npubbLieit
KOMITaHUM cTabunr3upoBaH. OCTaTOUHBIA CPOK JKW3HM OW3Heca KOMMAHWU -
Heorpe/le/leHHO [JI/INTeNbHbINA  (yKa3aHHOe MOXKeT [OMyCKaTbCs [JJ/s  TOy4eHust
Tipe/iBapyUTeIbHON OLIEHKH).

WcxonHble JaHHbIe TIpe/iCTaBIeHbl B Ta0O/uLe

NcxopHble faHHble K 3a7a4de 4.

BapuaHT
1 2 3 4 5 6 7 8 9 10

1. TIpuGbute 3a npouwtelid rog (X),7700 (8000 (9000 6000 [8500 [5000 (9000 (7700 [8000 [7200
2. Tlpornosupyemas npubsuib (Y),7900 [8200 9300 (6200 (8700 (5200 (9700 (8100 (8800 (7400
3. CraBKa guckoHtupoBanus, % (d)(15 (18 (14 12 10 8 9 11 13 15
Pemenne 3azauu 4

[TokazaTenn

[Tokazaresnb [Topsmok pacueTa 3HaueHue

1. TIpubbiie 3a mpouuibii  rog  (X),/laHHbIe 110 BAPUAHTY

2. IIporuosupvemas npubsuis  (Y),/Ja”HHbIe 110 BapyUaHTy
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3. CtaBka guckoHTHpoBaHusg, % (d) /laHHBIE

10 BApHUAHTY

TeMIIbl DOCTA JEeHEXHOI'O ITOTOKd

4. JlonrocpouHsle (cTabUnM3MpoOBaHHbIE) (Y-X)/X

5. BeposiTHast pbIHOYHAsI IleHa KOMIIaHHUH,
TBIC.DVO.

Y/N100-11.4)

6. Koadduiment «lleHa/TIpubblib» Ha

- n.5/X
paccMaTpUBaeMbIii MOMEHT BDeMeHU

KonTtposibHast pabora Neb

3amauva 5. Kakyro MakCHMaIbHYIO LIEHY MOXKHO OXKHZAATh 3a NPeANpUsTUE B HACTOSILUMN
MOMEHT, eC/ld B ero Ou3Hec-TlaHe HameuaeTcsi, 4TO depe3 4 roga (I/IMTeNBHOCTD
TIPOTHO3HOTO TIepro/ia) JeHe)KHBIN MOTOK TIPe/TIPUATHS BBIHET Ha YpOoBeHb X py0. mpu
BBISIBJIEHUH, y)Ke HauuWHas C Iepexoja OT BTOPOTO K TPeTbeMy TrOJy IPOTHO3HOIO
nepyosia, CTabWILHOrO Temra Tmpupocta B Y%. busHec mipeanpusaTvsi SIBSIeTCS
JIO/ITOCPOYHBIM. YKa3aTbh Ha BpeMsl er0 OKOHUaHMsI HeBO3MOXXHO. PekomeH/jyeMasi CTaBKa

JTUCKOHTA - Z.%.
VicxopHble JaHHbBIE TIPeCTaB/IeHbI B TaO/uIIe.
NcxopHble faHHbIe K 3aj7a4de S.

[Tokasaresb Bapuant
1 2 3 4 5 6 7 8 9 10
1. [ eHexHbIN
MOTOK
rpeAnpUsITUS
yepe3 4 rozal10000 |15000({20000(12000|13000{14000/19000{21000|15000|{11000
(mmutrenbHOCTH |0 0 0 0 0 0 0 0 0 0
MMPOTrHO3HOT'O
neproza), pyo.
(X)
2. Temria)
rprpocta 3 4 | 5 | 6 | 2|3 | 46| 9|7
IeHE>KHOT 0
noToka, % ®
3. CraBka
[TVUCKOHTUPOBaHU |25 18 14 12 21 19 22 11 13 15
51, % (d)
Perienuve 3agjaum 5
[Tokasarenb [TopsioK pacueTa 3HaueHue
1. [JeHe)XHbIVM MOTOK MpeAmnpusTus depe3 4 roza [aHHbIe 110
(JyMTebHOCTH MPOTHO3HOTO Mepro/a), pyod. (X) BapUaHTy
2. Temnia npupocTa JiIeHe>XXHOT 0 TI0TOoKa, % (T) Harbre 1o
BapUaHTy
3. CTaBKa AUCKOHTHPOBaHUs, % (d) JlarHeIe 1o
BapUaHTy
4. [IpornosHas OCTaTOYHast ctouMocTh| X*(1+1/100)/(d/100-
MpeNpHUsATHS Ha KOHEI] YeTBEPTOTro roza, pyo. 1r/100)
5. MakcumaneHO ~ JorycTuMasi  LjeHa  3a
MpeANpHUATHe B HACTOsIIIee BpeMs [ MHBecTopa,  n.4/(1+d/100)*
y0.
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KonTtposibHas padora Ne6

3agaua 1. OrmpeziesiiTe CTOMMOCTb OM3HECA METOJOM AMCKOHTUPOBAHHBIX JEHEXHBIX
TIOTOKOB.

VicxopHble JaHHBIE [I71s pacyeTa MpezicTaB/ieHbl B Tabumiie.

[Ipu pacuere [eHeXHOIO IOTOKA JJIs1 Ka)KAOI'0 MPOTHO3HOIO Tepruoja CiiefyeT y4yecTb,
YTO TeMI pOCTa:

— BBIDYUKM COCTaB/IsieT: BO BTOPOU MPOTHO3HbIN niepuo/, 1,15 Mo OTHOIIeHUO K
MepBOMy Te€pUOAy, B TPeTUW MPOTHO3HBIM Mepuof - 1,2 MO OTHOIIEHUI0 KO BTOPOMY
IIepuoAYy;

— TepeMeHHBIX PacX0Z0B COOTBETCTBYeT POCTY BBIPYUKH;

— J1eOUTOPCKOM 3a/I0/DPKEHHOCTH, 3arlacoB U KPeAWTOPCKON 3a/10/DKEHHOCTH
cocTassigeT 1,1 10 OTHOLLIEHUIO K YPOBHIO MpebIAyIero roja.

[TocTosiHHBIE pacXoAbl U aMOPTU3aLMOHHbIE HAUMC/IEHUS] B TeUeHHe BCero MpOrHO3HOr0
Tiepro/ia COXPaHsIOTCSA Ha OJHOM YPOBHe.

CraBka Hasiora Ha puobUTb 20% OT TTPUOBLIU 10 HAJIOT000/I0KEHHMS.

B TmepBbIf MPOTHO3HBINA TEPUOJ, OXKHAAIOTCS TIOCTYIUIeHHs OeCITpPOLIeHTHOro 3aiiMma,
KOTOpble OyAyT BO3BpallleHbl BO BTOpOW Tiepuos;, B o0beme 50% OT CyMMBI
3aMMCTBOBaHUsI, B TPETUM 1eproj - B o6bemMe 50% OT CyMMbI 3aUMCTBOBaHUSI.

B mepBbIii MPOrHO3HbBIN MIepHo/| OyayT MpHUOOpeTeHbl OCHOBHBIE CPE/CTRA.

Bce cTonmocTHBIe TOKa3aTe/id OKPYIJIUTH 10 LIeJIOr0 3HaueHus], IpoYre MoKasaTenu - 10
BTOPOT0 3HAaKa MocJjie 3amsiTou.

Tabnwia. MicxoiHbIe aHHBIE

[Toka3aTesb 3HaueHue
1. BeIpyuKka B MepBbIid IPOrHO3HBIN MT€PUOJ, ThIC. PYO. 8528
2. [lepemeHHBIE paCXOAbl B TIEPBBIM ITPOTHO3HBIN ITEPUOJ, ThIC. PYO. 4690
3. ITocTostHHBIE PacX0/ibl, THIC. PYO. 1924

4. CebecToumMoCTb, ThIC. py0. (1.2 + 1.3)

5. AMopTu3anys, TeIC. pyo0. 771
6. [lebuTopckast 3a[J0/DKEHHOCTh B OTUETHOM Tmepuoje (Mepuof,

TIpe/IIeCTBYOIINI TIepBOMY TIPOTHO3HOMY), ThIC. PyO0. 1705
7. 3arachbl B OTYETHOM TI€PHUO/IE, THIC. py0. 2900
8. KpemuTopckas 3a7l0/PKeHHOCTb B OTUYETHOM TTEPHO/IE, ThIC. PyO. 3412
9. [MocTyrieHWe 3aeMHBIX CPEJICTB B ITEPBBINA MEPUO, ThIC. PYO. 1306
10. TTprobpeTeHrie OCHOBHBIX CPe/ICTB B TIEPBLIM MTEPUOJ, ThIC. PYO. 3566
11. CtaBKa AMCKOHTHUPOBAHUS, [IeCITUUHAs 1pO0Ob 0,16
12. TonrocpouHble TeMITbI pOCTa, JeCATUUHAs AP0Ob 0,06

3agaua 2. OrpeziesiiTe CTOMMOCTb OH3HECa METOJOM AMCKOHTUPOBAHHBIX JE€HEXHbBIX
TIOTOKOB.
39



VicxopHble JaHHBIE [71s pacyeTa MpeZcTaB/ieHbl B Tabuiie.

[Ipu pacueTe [eHeKHOIO MOTOKA /ISl KaXAO0ro MPOTHO3HOIO Tepuoja CyieflyeT y4yecTb,
YTO TeMI pOCTa:

— BBIDYUKM COCTAaB/IsIeT: BO BTOPOU MPOTHO3HbIN Mepuos 1,15 1o OTHOLLEeHUIO K
1epBOMy Te€pUOAy, B TPeTUM MPOTHO3HBbIM Mepuof - 1,2 MO OTHOIIEHUI0 KO BTOPOMY
IIepuoAYy;

— TepeMeHHbIX PacX0/lI0B COOTBETCTBYET POCTY BbIPYUKWU;

— neOUTOPCKOM 3a/]0/DKEHHOCTH, 3aracoB W KPeAWTOPCKOM 3a/l0/KeHHOCTH
cocrasJisieT 1,1 o0 OTHOLLEHUIO K YPOBHIO TIpebIAYILero roja.

[TocTosiHHBIE pacxXoAbl ¥ aMOPTU3aLIMOHHbIE HAUMC/IEHUS] B TeUeHHe BCero MpOrHO3HOr0
Nepurojia COXpaHsIoTCS Ha OZJHOM yPOBHe.

CraBka Hasiora Ha npuobuTb 20% OT TTPUOBLH 10 HAZIOT000/I0KEHMS.

B TmepBbIii MPOTHO3HBIN TIEPUOJ, OXKUAAIOTCS TIOCTYTUIeHUsT OeCITpOLIeHTHOTO 3aiiMa,
KOTOpble OyAyT BO3BpallleHbl BO BTOpOM Tiepuosi B o00beme 50% OT CyMMBI
3aMMCTBOBaHUsI, B TPETUM reproj - B o6bemMe 50% OT CyMMbI 3aUMCTBOBaHUSI.

B miepBbIit MPOrHO3HBIN Niepro/] OyAyT MpruoOpeTeHbl OCHOBHBIE CPEJCTBA.

Bce cTonmocCTHBIe OKa3aTe/id OKPYIJIUTH 10 LeJIOr0 3HaueHus1, Mpoyue MoKas3aTesu - [0
BTOPOTrO 3HAaKa Moc/e 3ansiTou.

Tabnwia. MicxoiHbIe aHHBIE

[Toka3aTesb 3HaueHue
1. BeIpyuKka B MepBbIid IPOrHO3HBIN MT€PUOJ, ThIC. PYO. 4962
2. [lepemeHHBIE paCXObl B TIEPBBIM ITPOTHO3HBIN TTEPUOJ, ThIC. PYO. 2729
3. ITocTosiHHBIE pacXO/bl, THIC. PYO. 1119

4. CebecTouMOCTb, ThIC. Py0. (1.2 + 11.3)

5. AMopTu3anys, TeIC. pyo0. 448
6. [lebuTopckast 3a/J0/DKEHHOCTh B OTUETHOM Tmepuoje (Mepuof,

TMpe/IIIIeCTBYIOIIUM ITepBOMY TPOTHO3HOMY), ThIC. py0. 992
7. 3arachbl B OTYETHOM TI€PHO/IE, THIC. py0. 1687
8. Kpeautopckast 3a/10/5KeHHOCTh B OTUYETHOM TIepUO/e, ThIC. pyoO. 1985
9. [MocTyryieHWe 3aeMHBIX CPE/JICTB B ITEPBBINA MEPUO, ThIC. PYO. 820
10. TTprobpeTeHrie OCHOBHBIX CPe/ICTB B TIEPBbIM MT€PUOJ, ThIC. PYO. 2075
11. CraBKa AMCKOHTUPOBAHUS, eCITUUHAs APOOb 0,18
12. TonrocpouHble TeMITbI pOCTa, JeCATHUHAs APOOb 0,08

3agaua 3. OrmpeziesiiTe CTOMMOCTb OM3HECAa METO/OM AMCKOHTUPOBAHHBIX JEeHEXHBIX
TIOTOKOB.
VicxopHble JaHHBIE [71s pacyeTa MpezcTaB/ieHbl B Tabumiie.
[Ipu pacueTe [eHeKHOIO MOTOKA JJIs1 KaXKAOro NPOTHO3HOIO Iepuozia CiaefyeT yuecTb,
YTO TEMIT POCTa:
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— BBIDYUKM COCTaB/IsIeT: BO BTOPOU MPOTHO3HbINM niepuo/, 1,15 mo OTHOLLIEHHIO K
MepBOMYy TEepUoJy, B TPeTHM TMPOTHO3HBbIM mepuo - 1,2 M0 OTHOLIEHWIO KO BTOPOMY
IIepuoAYy;

— repeMeHHbIX PacX0Z0B COOTBETCTBYET POCTY BBIPYUKH;

— J1eOUTOPCKOM 3a/I0/DPKEHHOCTH, 3arlacoB M KPeAWTOPCKOHN 3aJj0/DKeHHOCTH
cocrasJisieT 1,1 Mo OTHOLLEHUIO K YPOBHIO TIpebIAyLLero roja.

[TocTosiHHBIE pacXoAbl U aMOPTU3aLIMOHHbIE HAUMC/IEHUs] B TeUeHHe BCEero MpOrHO3HOTO
Mepro/ia COXPaHSIIOTCS Ha OJHOM YPOBHE.

CraBka Hasora Ha ipubbUTL 20% OT TIPUOBUTN [I0 HAZIOT000I0XKEHHS.

B TmepBbIi MPOTHO3HBIN TEPUOJ, OXKHAAIOTCS TIOCTYTUIeHHsT OecCIIpOLIeHTHOro 3aiiMa,
KOTOpble OyAyT BO3BpailleHbl BO BTOpOM Tiepuosi B o0beme 50% OT CyMMBI
3aMCTBOBAHUS, B TPETHH Mepuo/, - B 00bemMe 50% OT CyMMBbI 3aUMCTBOBaHHUSI.

B miepBbIit MPOrHO3HbIN Niepro/| OyAyT MpruoOpeTeHbl OCHOBHBIE CPe/CTBA.

Bce cToumocTHbIe OKa3aTe/id OKPYIJIUTH [I0 LIeJIOr0 3HaueHus1, IpoYKe MmokKasaTeu - [0
BTOPOTO 3HAaKa Mocse 3ansiTou.

Tabsuija. MicxonHble faHHBIE

[Toka3zaTenb 3HaueHUe
1. BeIpyuKka B MepBbIid IPOrHO3HBIN MT€PUOJ, ThIC. pPYO. 1717

2. [lepemeHHBIE paCXOAbl B TIEPBBIM ITPOrHO3HBIN ITEPUOJ, ThIC. PYO. 944

3. TTocTosiHHBIE PaCXOABI, THIC. PYO. 387

4. CebecTouMOoCTb, ThIC. Py0. (1.2 + 1.3)

5. AMopTu3anys, ThiC. pyo0. 155
6. [lebuTopckast 3a[0/DKEHHOCTh B OTUETHOM Tmepuoje (Mepuof,

Tpe/IIIeCTBYOIIHI TIePBOMY TIPOTHO3HOMY ), ThIC. PYO0. 343
7. 3amachl B OTUYETHOM I1€pPHO/e, ThIC. pyO. 584
8. KpemuTopckas 3a7l0/PKeHHOCTb B OTUYETHOM ITEPHO/IE, ThIC. PyO0. 687
9. [TocTyryieHWe 3aeMHBIX CPE/JICTB B ITEPBBINA MEPUO, ThIC. PYO. 280
10. [IpuobpeTeHre OCHOBHBIX CPE/JCTB B TIEPBBIN ME€PUO/], ThIC. py0. 718
11. CraBKa AMCKOHTUPOBAHUS, leCITUUHAs APOOb 0,14
12. lonrocpouHbie TeMITbI pOCTa, AeCIATUUHAsT PoOb 0,04

KomnbrorepHoe TectupoBanue (TCk)no Teme:
Bbibepume 00uH NpasuibHbIlU 8apUAHM:
1. Kpurepuem /i1 BbIOOpa BapHaHTA HaWIy4dllero u Haubosiee 3pdheKTUBHOIO
HCI0/1b30BaHNsl 00beKTa HeJJBIYKUMOCTH ABJISIETCS:
+ MaKCUMYM /I0XO07ia, TTIPUHOCUMOT'O 00BEKTOM He/IBPKUMOCTH
MaKCUMyM OCTaTOYHON CTOUMOCTH 3eMeTbHOr0 y4acTKa
MHHUMYM 3aTpaT Ha CTPOUTENIbCTBO 3/lJaHUK U COOPYKEHUM
MaKCUMYyM ZI0X0/1a, TPUHOCHUMOTO 3[JaHUSIMU U COOPY>KEeHUSIMU
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2. IToaxo/ CpaBHUTE/ILHOTO aHA/IW3a NMPO/aK 0a3upyeTca Ha MPUHIIUIIE:

O’KU/IaHUST
BKJ/Ia/la

+ 3amelrieHust
3aBUCHUMOCTH

3. Kakme BHbl KOPPEKTHPOBKH, NPHUMEHAIOTCHA TMPH OLEeHKe O00BbeKTa II0

PBIHOYHOMY METOAY
OG61m1asi TpyTnmMMUpOBKa

+ JleHexkHast (py0JieBasi) rpyIipoOBKa
BbIOOpOUHAs TPYIIIHUPOBKA

BCe OTBEThI BePHbI

4. le/l oripeae/JiecHUMM CTOUMOCTH o0BbeKTa PBIHOYHbLIM M€TOJ0M MO>KHO JIU BHOCUTDH

MONPAaBKHU Ha yC/I0BUs (PMHAHCUPOBAHUS

Henb3s

+ MoxHo

He 1ienecoobpasHo

He sddekTrBHO

5. Ilpy wucnonb30BaHUU MeTO/Ja MPAMOr0 CPaBHUTEIBHOIO
MONMpaBKHU Ha ()aKTOP BpeMeHU BHOCATCS:

B TIOC/IETHIOIO0 OUepe/b

B TI€PBYIO ouepe/b

BO BTOPYIO ouepe/ib

+ B 1I000M TIOpsIIKE

6. IIpy wuCHo/b30BaHUM MeTOJa MNPSAMOr0 CPaBHUTE/ILHOIO
MONpaBKHU Ha (PU3NUeCKUe XapaKTePUCTHUKU BHOCATCS:

B TIePBYIO ouepe/b

+ B TIOC/IEJHIOIO OUepeIb

B F0OOM TIOpsifIKe

BCe OTBEThl BePHbI

7. IIpu UC0/Ib30BaHUM PHIHOYHOTO METO0/1a MONPAaBKH BHOCATCH:
BCE OTBEThI BEPHBI

+ B 1]eHy 00beKTa OI[eHKU

B 1]eHbI 00bEKTOB-aHA/IOTOB

B LIeHbl 00bEKTOB-aHA/IOr0B 1 00bEeKTa OLIeHKU

dHd/IM3da TIPOAAXK

dHa/IM3d MPOoAdXK

8. HpﬂMOﬂHHEﬁHLIﬁ METO BO3MEII€HUA KdIIUTd/Id NPUMEHAECTCA [AJ/id OL€HKH

WHBEeCTHI[UI:

C paBHOMEPHBIM PaBHOBEMKHUM ITOTOKOM JJ0XO/I0B
C BO3pacCTalollM ITOTOKOM JJ0XO/I0B

+ ¢ yObIBaIOIUM MTOTOKOM /I0XO/IOB

C TIOCTOSTHHBIM MIOTOKOM [J0XO0/I0B

9. AHHYUTeTHBIl MeTOJ BO3MeIl[eHHs KanuTaj/ia NPUMEHSAeTCs /il OLeHKH

WHBEeCTHI[UI:

C yOBbIBAIOIIUM MTOTOKOM /I0XO0/I0B

C BO3pacCTarolM [I0TOKOM [J0XO/0B

+ C paBHOMEPHBIM paBHOBEIUKUM II0TOKOM [JOXOJ0B

C TIOCTOSIHHBIM IIOTOKOM [JJ0XO/I0B

10. IIpu wucnonb30BaHUM MeTo/a NPAMOHU KaNMUTaIU3AL[UH
CTOMMOCTb 00BEKTa OLeHKH OIpe/e/IsieTCs:
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K03 dULIMeHT KanuTanu3aluu / JoXo[

K03hdULMeHT KaruTaanu3auy / TpubbUTb

K03 dULIMeHT KanuTaau3alyy / ieHe)KHast BbIpyUKa

+ poxopn / Ko3hULIMeHT KanuTaaru3aluu

11. Vicno/ib30BaHue JOXOAHOTO MO/X0/a 0a3upyeTcs Ha MPUHIMIIE:
COOTBETCTBUS

ripe/ieJIbHOM TMOJIe3HOCTH

+ OXKUaHUS

HauyuIero v HauboJsee 3 heKTUBHOTO UCIIOIb30BAHUS

12. TIpu omnpeje/ieHUH TOTEHIHA/ILHOTO Ba/JIOBOr0 /I0X0Aa OT o00beKTa
He/IBVDKMMOCTH MCI0/Ib3YeTCH:

HOPMAaTUBHO YCTaHOBJ/IEHHAs1 CTaBKa apeHJHOU I/1aThbl

+ IOroBOpHasi CTaBKa apeH/IHOM MJIaThl

Cpe/lHepbIHOUHAS CTaBKa apeH/IHOM T/1aThl

13. Yem Os1aronpusiTHee yc/ioBUsi (PMHAHCHPOBAHUA 00HEKTA HEABW)KHUMOCTH, TEM
BBIIIIe [[eHa NMpe//I0KeHus 00 beKTa.

HesepHno

+ BepHo

OTtyacTH BepHO

He Bcerpa BepHO

14. Kak Ha3biBaerca Ko03(Q(QuUIMeHT, KOTOPbIM HCIO0/Ib3yeTCd NpH mepecyere
OyAyIHX MOTOKOB 0X0/I0B B TEKYII[yI0 CTOMMOCTh MPH JUCKOHTHPOBAHHHU
KoadduipeHT KanuTanusaum

+ Koa(duieHT JUCKOHTUPOBaHUS

O61muii 5KOHOMUUECKH# KO3 PULieHT

KoaddurmeHT uMMoOuIn3aiim

15. BasioBoil peHTHbIM MY/IbTHIVINKATOP MOKa3bIBaeT OTHOILIEHHUe:
MOTeHL[MaTbHbIM BaJIOBOU /10X0/] / 1leHa MOKYIKH

+ 1]eHa MOKYIIKM / TIOTeHL[Ma/IbHbIN BaTIOBOU [10XO[]

1leHa MPO/Ia’kKu / AeCTBUTEeTbHbIA BaIOBOM J0XO/]

1leHa NPO/Ia’kKy / MOTeHLUa/IbHbIM BaJIOBOU [JOXO/

16. BasioBo#l peHTHbIM MY/IbTUIUIMKATOP NMOKa3bIBaeT OTHOLLIEeHHEe:
MOTeHI[Ma/TbHBIM Ba/IOBOM [0X0/ / LieHa MOKYNKH

1leHa NPO/Ia’kKy / MOTeHLUA/IbHBIN BaJIOBOU [OXO[

+ 1]eHa MOKYTIKY / AeCTBUTEe/IbHbIN BaJIOBOM J0XO[

1[eHa MPOo/iaXku / 1eliCTBUTE/IbHBIM BaJIOBOU [JOXO/,

17. Kakoii U3 moJxo/ioB K OIleHKe Bcerja TpedyeT OT/e/IbHON OLeHKH CTOMMOCTH
3eMe/IbHOI'0 yuacTKa

+ 3aTpaTHbId

CpaBHeHuUs1 TIPOJjaXK

IoxoaHbIN

PBIHOYHBIMN

18. UTo u3 HIDKec/1eAyI0LIero jiyyiile BCero onucbiBaeT HAKOM/IEHHbIN U3HOC
®du3nuecKui U3HOC

+ [ToTepsi CTOUMOCTH 10 BCEM BO3MOYKHBIM MPUUUHAM

@yHKLIMOHA/ILHOE yCTapeBaHue

YTpaTa CTOUMOCTHU B CBSI3U C U3MEeHeHHeM CIipoca

19. CymecTByOT C/1eAyrolMe TPH BU/AQ M3HOCA:
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yCTapeBaHUe OKpY»Karoilleld cpefibl, (YHKI[MOHA/IbHOe YyCTapeBaHWe, HeyCTpaHUMbIN
M3HOC

bur3MYecKrii U3HOC, JOJTOCPOUHBIN M3HOC, YCTPAHUMbIN U3HOC

+ (hu3nuecKul U3HOC, GYHKLIMOHA/IbHBIN W3HOC, U3HOC BHEIITHETO BO3EUCTBUS
(r3rUeCcKnii U3HOC, GyHKLIMOHAIBHBINM U3HOC, YCTPAaHUMBbINM U3HOC

20. Yro u3 HMWKelmepeyuUC/IeHHOI0 He fABJSEeTCA OJAHMUM M3 3/IEeMEHTOB IMPAMBIX
3aTpaT Ha CTPOUTE/IHCTBO 00BEKTA

CTOMMOCTb CTPOUTEJIbHBIX MaTepHaoB

3apriaTta cTpouTenen

3aTparthl MO KCIUTyaTaliuy CTPOMTEeIbHBIX MAalllMH U MeXaHU3MOB

+ 'oHOpapbI MPOEKTHO-CMETHBIM OpraHU3alUsIM

21. OneHKa CTOMMOCTH COOCTBEHHOr0 KamlMTajla M0 MeT0Jy CTOMMOCTH UMCTBIX
aKTHUBOB I0/IyyaeTcs B pe3yJ/bTare:

HUUEro M3 BhILIENepeurc/IeHHOr 0

OLIEHKM OCHOBHBIX aKTHMBOB

OLIeHKHU BCeX aKTUBOB KOMITAHUM

+ OLIEHKH BCeX aKTMBOB KOMIIAHHMHM 3a BbIUETOM BCeX ee 00s13aTe/IbCTB

22. Ec/iu 0M3HeC MPUHOCHT HECTA0W/IHLHO M3MEHSIOIIHMICA MOTOK /JOXOJ0B, TO AJIs
€ro OLleHKH Ije/iecoo0pa3Hee BCero UCMo/Ib30BaTh METO/L:

+ UUCTBIX aKTUBOB

JVCKOHTHPOBAHHBIX JIeHeKHbIX TOTOKOB

KalyTa/lIn3aluu A0Xo/a

M30BITOUHBIX MPUOBLIEH

23. Uto siB/IsieTCA pe3y/IbTaTOM CyMMMPOBaHHS UMCTOr0 ONEepPaniioOHHOrO A0Xo/a U
npejno/jiaraeMbIx olepaliOHHbIX PacxoA0B

+ IloTeHIMa/IbHBINA BaTOBOM A0XO0/1

[elicTBUTe/IbHBIN BaJIOBOM JJ0XO[

[TnaTexxu 110 00C/TY>KMBaHUIO ZI0JITa

24. UTo U3 HIWKeC/Ie[yIolIero He AB/ISAEeTCA KOMIIOHEHTOM o0iero ko3¢ dumnueHta
KanuTa/lu3alui TPU BbIBEJEHUH ero C TMOMOIIbI0 MeTOAa KyMYJ/IITUBHOIO
MOCTPOeHMs

be3puckosas craBka

[Tpemusi 3a HU3KYIO TMKBU/JHOCTD

+ [Ipemusi 3a ynipaB/ieHHe HeJBUXKUMOCTBIO

IIpemus 3a puUck

Bce nepeunciieHHoe

25. UTo u3 HIWKeNmepeuyuC/IeHHOr0 He BXOAUT B oOImpeje/ieHHMe WHBECTULHOHHOM
CTOMMOCTH

Haubosee BeposiTHast 1jeHa

CTOUMOCTB TIpH OTpe/ie/IeHHbIX 11e/IIX UHBeCTUPOBaHHUS

CToMMOCTB /151 KOHKPETHOIO M0JIb30BaTes

+ CyObeKkTHasi CTOUMOCTb

26 UTro wW3 HWKeNepeyuCJIeHHOI0 He  COOTBETCTBYeT  OIpeje/eHHI0
JIMKBHAAIMOHHOM CTOMMOCTH

CTOMMOCTh, pacCuMuTaHHAasE Ha OCHOBe peaju3alMyd aKTUBOB TIPEATIPUATUSL 110
OTAeTbHOCTH

CToMMOCTb, YUHTBIBaIOII[asi MHIUBUIyaTbHble TPeOOBaHMSI KOHKPETHOTO MHBECTOPA
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Pa3HOCTE MeXIy BBIDYUKOU OT MPOJiaKh aKTUBOB TMPeATPUITHUS 110 OTAe/IbHOCTH
CTOUMOCTb, pacCuvTaHHas [JJ/s1 NOpPeANpUsiTUs, KOTOpOe HaXOAUTCS B COCTOSSHUU
OaHKpPOTCTBA

+ CTOMMOCTb, pacCUYMTaHHas 0 KOHKPETHOMY (DaKTy

27. YTBepxxeHue: «/laTa oLleHKH BCerja COBMajaeT C JaTOd 0CMOTpa»:

BEPHO

+ HeBepHO

28. Kako#l mnoaxoj u3 HIDKeNepeuyuc/JIeHHbIX He SfAB/SeTCA OJHMM M3 Tpex
00IIeNPUHATHIX MOJX0/J0B K OL[€eHKe

3aTpaTHbIU

+ I1po6 1 mopobus

HoxoaHbIi

PbIHOUHBIN

29. YTBepxaenue: «OUHAHCMPOBaHHe B/IMAET HA LeHy 00beKTa HeJBDKMMOCTH»

+ BEpHO

HEBEPHO

30. Yro u3 HWKeNmepeuyuc/IeHHOr0 He SABJSeTCA YCJI0BHeM BO3HUKHOBEHUS
CTOMMOCTH

+ Bo3spacrt

OrpaHuyeHHOe TpeJJ/ioKeHue

Bo3MOXHOCTH mepeiauu TipaB

ITone3snocts

Cnpoc

31. ITpu B/I0O)KEHHH CPeJCTB B HeIBHDKHUMOE UMYILECTBO HHBECTOP B 00IIeM cjIydae
pacCcUMTHIBAeT Ha:

CHWKeHHe pUCKa

JIBTOTHOE HAJI0r000/I0KeHHe

TIPUPOCT CTOMMOCTU aKTHBa B OyzylijeM

+ TI0JTyueHre [0X0/a OT Tepenpoiaku 06beKTa

32. Ilpu BJIO)K€HHH CPEJCTB B HEABIHKAMOE MMYIECTBO HHBECTOP B 00II[eM C/Tydae
paccuMTHIBAET Ha:

CHWKEeHHe pUCKa

JTOTHOE Ha/Ioro00/10KeHne

IIPUPOCT CTOMMOCTH aKTHBA B OyyIieM

+ TI0/TyueHre TeKYIIUX J0X0/I0B OT 06beKTa

33. IIpoueHTHasA cTaBKa, KOTOpas MUCIO0/Ib3YyeTCs AJIA epecyera rojoBoro J0xo/a B
PBIHOYHYI0 CTOUMOCTh 00beKTa, Ha3bIBAETCS:

0e3pHMCKOBOM CTAaBKOM Z10X0/1a

CTaBKOW TUCKOHTUPOBAHUS

HOPMOW BO3MellleHusl KaluTasna

+ CTaBKOW KanuTaau3aiuu

34. CTaBKa /10X0/ia Ha UHBEeCTUI[UH — ITO:

TIPOLIEHTHOE OTHOLLIEHUE 1[eHbI MPOJaXkKu K JO0X0AY

+ TIPOLIEHTHOEe OTHOIIIeHHe YUCTOrO0 10X0/1a K BJIO)KEHHOMY KaluTany

TIPOLIEHTHOE OTHOILIEHUe B/IOYKeHHOT'0 KarnuTajia K 1jeHe MpoJaxku

TIPOLIEHTHOE OTHOLLIEHWE YMCTOTO 0X0/a K 3aeMHOMY KaruTamy

35. IIponieHTHas cTaBKa, KOTOpPas UCNOJIb3YyeTCA /I Mepecyera roj0Boro J0xojaa B
PHIHOYHYI0 CTOMMOCTH 00bEKTa, Ha3bIBAETCA:
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0e3pHCKOBOI CTAaBKOM /[0X0/1a

CTaBKOM IMCKOHTHPOBAaHUSI

HOPMOW BO3MellleHUs1 KanuTasna

+ CTaBKOW Karnuraau3aluu

36. ITogxop K o1jeHKe OHU3HECa, 0CHOBAHHBIN HAa MPUHIUIIE 0)XKUAAHUS:
CpaBHUTETbHbIN

3aTpaTHbIN

+ IOXOJHBIN

PBIHOYHBIMN

37. UHpeKc npuObI/IBHOCTH PACCUYUTHIBAETCA KaK:

oTHo1leHHe NPV K UHBeCTULUAM

+ OTHOLLIEHHEe YMCTOM TIPUBEJ€HHON CTOMMOCTH eHEe>XXHbIX TOTOKOB K MHBECTULUSIM
OTHOLLIEHVe [J0XO/0B K pacxojam

OTHOIIIEHHE BJIOYKEHHBIX CPE/ICTB K TIPUOBIIH

38. [Ins onpepe/ieHNsi CTAaBKH /J0X0/JHOCTH UCIO0/Ib3YyeTCsl:

Mogesb biska-I1loy3a

+ MOJe/b OLIeHKU KalMUTa/lIbHbIX aKTUBOB

Ko3¢p¢puument [lapna

Mozesnb ['oppoHa

39. K TpafUI[HOHHBIM METO/jaM JOXOJAHOI0 MO0/{X0/]a MPH OIleHKe OH3Heca OTHOCAT
MeTOA:

YMCTBIX aKTUBOB

paBHO3(h(PEKTUBHOTO aHaA/I0Ta

+ DCF

paBHO3()(PEKTHUBHOIO aHaaora

40. K TpaguuMoHHBIM MeT0/aM JAO0XO0JHOr0 MoJX0/a NMPH OleHKe OHW3Heca OTHOCSAT
MeTOA:

YMCTBIX aKTUBOB

paBHO3()(PEKTUBHOTO aHaaora

+ KanuTanus3alyy J0Xoja

paBHO3(h(PEKTUBHOTO aHaJIOTa

41. Ecom auHaMuKa (UHAHCOBBIX MOKa3arTejied TOJIOKMTe/NAbHA, [10X0/bl
CTa0M/IbHBI, MPUMEPHO OJMHAKOBHI 10 r'ojiaM, TO 000CHOBAaHHBIM /I/Isl OLIeHKH OyjAeT
MeTOJ;:

OTpac/ieBbIX KO3 PULMEHTOB;

PbIHKA KaluTasI0B;

+ KanuTa/au3alikiy 10X0/I0B.

42. BepHo /M yTBep)X/eHHe: OLIEHOYHAsi CTOMMOCThL OHW3Heca paBHaA [0XOAY,
KOTOPbIA MO)XHO ObLI0 OBbI MOJIyYUTHh B Te€UeHHE CPOKA ero /esiTe/;ibHOCTH, BJI0KHB
Ty )>Ke CyMMY HUHBeCTHUL[UM B COMOCTABMMBIN MO0 PUCKAM /OCTYNHbIM HHBECTOPY
ou3Hec:

t Aa;

HET;

HeJib3s1 CKa3aTh C OIpe/ie/IeHHOCThIO.

43. Mopeb OLeHKH KalUTa/JbHBIX aKTUBOB B KaueCcTBe KOMIIEHCAIMHM 3a PHCK,
AobaBisieMo K 0e3pHCKOBOM HOpMe 10X0/1a, YYMTHIBAeT B CTaBKe JUCKOHTA:

PHCKH MeHePKMEHTa;
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pUCKY (hMHAHCOBOW HEYCTOMYMBOCTU KOMITAHUY;

orepaLiMoHHbIN pbiuar (GUpMbI;

(bMHAHCOBBIN pbIYar MpeArpusTHs;

+ PUCKM KOHKYDEHIIUHU ¥ HeCTaOM/ILHOTO T/IaTe)KeCrocoOHOro CIIpoca, a TakyKe PUCKH
XapaKTepa KOMIIaHWU, Majioro O13Heca M CTPAHOBOM PHCK;

HHOe.

44. MoxxeT /11 NPUMEHATHCA OJHA U Ta )Ke CTaBKa JUCKOHTA NMPHU KOPPEeKTHUPOBKe
CTOMMOCTH OH3HEeca Ha Ka4eCTBO KPeJUTOPCKOH M Je0MTOPCKOH 3a/J0/DKeHHOCTH:
Aa;

HET;

+ JIMIIb B BU/JE UCK/IOUEHHS TPU PaBEHCTBE CpeJHEeB3BellleHHbIX OLIEHOK [1e/I0BOr0
pUCKa 1e0UTOPOB U CaMOT0 OIIeHUBAEMOTO MPEeATIPUITHSI.

45. Tlo Kako#l CcTaBKe /UCKOHTA [JO/DKHBI JMCKOHTHPOBATHCSA 0e3/10/IroBbIe
JeHe)XHbIe MOTOKHU:

0 CTaBKe, paCCUMTAHHOMW COTJIaCHO MOJe/IA OLeHKHU KalUTa/bHbIX aKTUBOB,;

T10 CTaBKe, MOJIy4YeHHOW MeTOI0M KyMYJ/IITUBHOI'O OCTPOEHUSI CTAaBKU JUCKOHTA;

TI0 CTaBKe, KOTOpasi Tipe/icTaB/sieT coboit oTHoteHne «IleHa/TIpuObUIb» A1 KOMIIAaHUH-
aHasiora;

+ TI0 CTaBKe, paBHOMW Cpe/iHeB3BellIeHHON CTOMMOCTH KaluTasna;

M0 CTaBKe, paCCUMTAHHON Mo 0OajiaHCy KaK OTHOIIEHHWe [J0XO07/a, NPHUXOZSIerocs Ha
VHBECTUPOBAHHBIN KaIuTasl.

46. MoxeT /UM CPOK, Ha KOTOPbId PpacCUMTBHIBAeTCs TeKyljas CTOMMOCTh
0)KH/IaeMBIX /I0X0/10B, ObITh MEeHbIIIEe M0/Ie3HOT0 CPOKa /AeATe/IbHOCTH OU3Heca:

t Aa;

HET;

HeJIb351 CKa3aThb OIpe/e/ieHHO.

47. Kakoe W3 mepeuHC/JIeHHbIX HI)Ke HCKa)XKeHHil B OleHKe OW3Heca mpH
HCMO/Ib30BAHUM  JJOXOAHOT0 TIOAXOAQ Haubosiee XapakTepHO /i OLEHKH
JAeUCTBYHWIIMX B /I0/ITOCPOYHOU MepCreKTHBe NMpeANpUusTHil:

3aBbIllIeHMEe OLIeHKH M3-3a yyeTa B IJIaHe-TIPOrHO3e JJeHe)KHbIX TOTOKOB, OTHOCSIIAXCS K
CJIAIITKOM OT/Ia7IeHHBIM TI€PHO/IaM | OTIpe e IieMbIX TTPUOJIU3UTE/THHO;

+ 3aHWKEeHUe OLIeHKM M3-3a HeyueTa /[eHe)XHbIX MOTOKOB B OT/aj/ieHHbIe 10 BPEMEHU
TIepUO/bl, JisI KOTOPHIX IJIaH-TIPOrHO3 HEOCYIlleCTBUM U He TIpelyCMOTpeH B OH3Hec-
TJIaHe TIPeANPUATUSA.

48. Ko3dduiueHT AUCKOHTHPOBAHUS B KauecTBe CTaBKHU /[JMCKOHTHPOBAHMS
CO/IEP)KHUT B cede mepeMeHHYI0:

+ HOpMY TeKyIero A0X0/a;

HOPMY BO3Bpara Karnurasia,

CTaBKY JAUCKOHTHUPOBAHUsI, pACCUMTAaHHYIO 10 METOly KYMY/ISITUBHOTO TTIOCTPOEHHS 3TOU
CTaBKW;

0e3pHCKOBYIO CTaBKY 3a BBIUETOM HOMHHA/ILHOM MPOLIEHTHOW CTaBKU.

49. KanuTa/M3alMsi [IeHEeXXHbIX I0TOKOB /Ui IIOCTIPOrHO3HOr0 Iepuoja
OCYLIeCTBJISIETCS C MCIO0/Ib30BaHHEM CTaBKH /[MCKOHTHPOBAHHUsS, PaBHOM HopMe
J0X0/a Ha:

MOMEHT OL|€HKU;

KOHeI] 0CTaTOYHOT0 CpoKa Ou3Heca;

+ KOHel] IIPOrHO3HOI0 Mepro/a;
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Havaj0 TIepUoZa, TIPe/CTAB/ISAIONMEr0 CO00M pa3HOCTb MEXAY [JIUTeTbHOCTHIO
TIPOTHO3HOTO TePUO/A ¥ OCTaTOYHBIM CPOKOM OHM3Heca.

50. Ecim puHaMMKa (MHAHCOBBIX TMOKa3aTejed MOJIOKHTe/NAbHa, A0X0/bl
CTa0W/IbHBI, MPUMEPHO OJMHAKOBBI M0 r0laM, TO 000CHOBAHHBIM /I/Isl OLIEHKH OyJeT
MeTOA;:

oTpac/ieBbiX K0O3(h(OULIMEHTOB;

PbIHKA KanuTasoB;

+ KanuTaau3aluu J0X0/10B.

51. BepHO /M YyTBep)/|eHHe: OIeHOYHAas CTOMMOCTh OH3Heca paBHA [0XOAY,
KOTOPBIH MO)KHO ObL/I0 OBbI MO/IyYHTh B TeUeHHE CPOKA ero /|esiTe/;IbHOCTH, BJIOXKUB
Ty >Keé CyMMY HUHBECTUL[UM B CONOCTABUMBIM MO PUCKAM JOCTYNHbIA HWHBECTOPY
ousHec:

+ Aa;

HeT;

HeJTb3s1 CKa3aTh C OTpe/|e/IeHHOCTBIO.

52. Mojenb OLeHKH KanMTa/IbHbIX aKTHBOB B KauecTBe KOMIIEHCALlMU 3a PHCK,
Ao0aB/IsieMOH K 0e3pHCKOBO HOPMe A0X0/a, YYUTHIBAeT B CTaBKe JUCKOHTA:

PHMCKHM MeHe/[P)KMeHTa;

PUCKU (PUHAHCOBOM HEYCTOMUMBOCTU KOMIIaHUY;

orepalMOHHbIN pblyar (GUpMbI;

(hYHAHCOBBIN phIUar MpeArpUsTHUs;

+ PUCKH KOHKYDPEHI[UHU U HeCTaOM/ILHOTO TIIaTeXXeCITOCOOHOTo CIIpoca, a TakXKe PUCKU
XapaKTepa KOMIIaHWU, Majioro O13Heca M CTPAHOBOU PUCK;

WHOe.

53. MoxeT /i1 MPUMEHSATHCS OJHA M Ta )Ke CTaBKa /JUCKOHTAa NMPH KOPPeKTHPOBKe
CTOMMOCTH OH3HEeca Ha Ka4eCTBO KPeJUTOPCKOH M /[e0MTOPCKO# 3a/]0/DKeHHOCTH:
Aa;

HeT;

+ JIMIIb B BU/JE WCK/IIOUEHUs MPU paBeHCTBe CpeJHeB3BellleHHbIX OLIeHOK [e/I0BOTrO
pHICKa /IeOUTOPOB ¥ CaMOTO OI[eHWUBAEMOTO TPEeATIPUSITHS.

54.Tl0 Kakod CTaBKe [HCKOHTA [JO/DKHbI JAWCKOHTHPOBATHCS 0e3/[0/IroBbIe
JAeHe)XHbIe MOTOKH:

0 CTaBKe, paCCUMTAHHOMW COTJIaCHO MO/e/IA OL|eHKHU KalUTa/lIbHbIX aKTUBOB,;

T0 CTaBKe, MOyueHHOU MeTO0M KyMYJISTUBHOT'O MOCTPOEHUSI CTaBKU JUCKOHTA;

TI0 CTaBKe, KOTOpasi Tipe/icTaB/sieT coboit oTHoteHue «lleHa/TIpubbLIb» AJis1 KOMIIAaHUM-
aHasora;

+ 110 CTaBKe, paBHOM Cpe/JHeB3BeIlIeHHOW CTOMMOCTH KalluTasla;

10 CTaBKe, pacCUMTaHHOW Mo OasaHCy KakK OTHOIIeHWe /I0XOfa, TPUXOZSINerocs Ha
VHBECTUPOBAHHBIN KaruTal.

55.MoxeT /M CPOK, Ha KOTOPbIii PpacCUMTBHIBaeTCs TeKylllas CTOUMOCThb
0)KH/]aeMbIX /I0X0/I0B, OBITH MEeHbIIIE TT0JIE3HOT0 CPOKa /IesITe/IbHOCTH OU3Heca:

+ Aa;

HeT;

HeJslb3s1 CKa3aTh Orpejie/ieHHO.

56. Kakoe #3 TmepeurCIeHHBIX HIDKe HMCKOKeHHH B OLeHKe 0W3Heca TIpH
HCIO0/Ib30BAHUM  JJOXOAHOI0 TIOAXOAQ Haubo/iee XapakTepHO /I OLEHKH
AelCTBYIOIIMX B 0/IFOCPOYHOM MepcreKTHBe NMpeJnpPUsATHM:

3aBblllIeHUe OLIeHKU U3-3a yJeTa B IJlaHe-MIPOTHO3€e /IeHe)KHbIX TTOTOKOB, OTHOCSIUXCS K
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CJTUILIKOM OT/ja/IeHHBIM T1ePUO0/iaM U OTIpe/iesisieMbIX TTPUOIU3UTeTHHO;

+ 3aHWKeHHe OLIeHKW M3-3a HeyueTa [leHeXXHbIX MOTOKOB B OT/ajieHHble 10 BpeMeHU
TIepUOo/ibl, /isi KOTOPBIX IJIaH-TIPOTHO3 HEOCYIIeCTBUM W He TpelyCMOTPeH B Ou3Hec-
TiJIaHe TIpe/TNpUSITHSI.

57. KoadpuiueHT AMCKOHTHPOBAHMA B KaydeCcTBe CTAaBKH /[AMCKOHTHPOBAaHHSA
CO/JIeP)XXUT B cefe mepeMeHHYI0:

+ HOpMY TeKYIL[ero J0X0/a;

HOPMY BO3BpaTa KaluTasa;

CTaBKy JMCKOHTUPOBAaHUsI, PACCUMTAHHYIO 110 METOJy KyMYJ/ISITUBHOTO MTOCTPOEHUS 3TOU
CTaBKU;

0e3pHCKOBYIO CTaBKY 3a BEIUETOM HOMUHA/IbHOW TIPOLIEHTHOM CTaBKHU.

58. KanurTanu3anusi JAeHe)XHbIX TMOTOKOB /A IOCTIPOrHO3HOTO0 Mepuoja
OCYILIeCTBJ/ISIETCA C HCHO0/Ib30BaHNEM CTaBKHU [AMCKOHTHPOBAaHHMSA, PaBHOM HOpMe

JA0X0/a Ha:
MOMEHT OL|eHKU;

KOH@H(XHHTOHHOFOCPOK&6H3HEC&
+ KOHeL] [IPOrHO3HOI'0 Nepruoja;

Haya/I0O TIiepuoad,

TIPe/ICTaBJISFOLLETO

TIPOTHO3HOTO MePUO/A U OCTaTOYHBIM CPOKOM OHM3Heca.
Tabuna 6 — Kpurepun onieHKH ¢(h)opMHUPOBAHHOCTH KOMIETeHIIUH

cobolf pasHOCTb MeXAY [JIUTebHOCTHIO

Koa n Kpurepuu orjeHMBaHUs1 ChOPMUPOBAHHOCTU KOMITeTEHLIUU
HavlMeHOBaHUe (4acTv KOMIEeTeHI[1H)
VH/JYKaTopa Ha 6a30BOM ypoBHe Ha IMOBBIIIEHHOM YPOBHE
AOCTYKEHUS COOTBETCTBYET COOTBETCTBYET OL|eHKe COOTBETCTBYET
KOMIIeTeHLIUU OLIeHKe «XOPOLLIO» OLIeHKEe «OT/INYHO»
(wactu «YJI0BJIETBOPUTEJ/ILHO 65-85% ot 86-100% ot
KOMIIeTeHL1N) » MaKCHMaJsbHOTO Oania |  MaKCHMMabHOTO
50-64% ot 6ana
MaKCUMaabHOT O
bamia
NO-1yk10  3HaeT | BlafeeT MaTepuasoM | 10 CYLeCTBY OTBeuaeT | IPUHUMAaET
6a3oBble 1o TeMe, HO | Ha TOCTaB/IEHHbIE | aKTUBHOE y4dacThe
TIPUHLIUTIBI JIOTyCKaeT BOIPOCHI, HO | B XOJie TIPOBe/IeHUsI
(YHKLIMOHUPOBAHU | HETOUHOCTHU TPY | UCTIBITHIBAET TPaKTUYeCKOro
s SKOHOMUKU U | (OPMYJIMPOBKE B | HEKOTOPBIE 3aHATUS,
5KOHOMHYECKOT0 paMKax 3aTpyAHeHUs! B | IPAaBUJILHO
pa3BUTHSA MOCTaB/IEHHOM  1jenu | HOPMYIMPOBKe B | OTBeYaeT Ha
MpoeKTa paMKax TOCTaB/e€HHOM | MOCTaB/IeHHbIe
N-1rKoc-3 COBOKYITHOCTH Lesiv TpOEeKTa | BOTIPOCHI,
BoimonHsier cOop, | B3aMMOCBSI3aHHBIX COBOKYTTHOCTH dbopmynupyer B
00paboTKy U | 3a7iay, B3aMMOCBSI3aHHBIX paMKax
aHaaus obecrieunBaroIMX ee | 3ajad, MOCTaB/I€HHOMN
dbrHaHCOBOM JIOCTHXKEeHMe, 1Ipy | 00ecIieunBamIUX — ee | [[eu TpOeKTa
uHbopMaliid U3 | orpefie/ieHun JNOCTVDKEeHUe, COBOKYITHOCTh
Pa3/IMYHbIX 0XKUJaeMbIX omnpeessieT B3aMMOCBSI3aHHbBIX
VICTOYHUKOB pe3y/bTaTOB peLIeHUs | O>KUaeMble 3a/auy,
N-2rKoc-3 BbIIeJIeHHbIX  3ajiad, | pe3y/ibTaThl pelleHus | 00ecTrieunBaroIux
[TpoBoguUT BbITOJIHSIET cOop, | BbIIeJIEHHBIX  3afiay, | ee  JOCTHKEHHe,
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JUarHOCTUKY 1
TIPOTHO3UPOBaHHe
V3MeHeHu!
PBIHKOB
OAHKOBCKHUX YCJIYT,
1[€HHBIX Oymar,
VHOCTPaHHOU
Ba/lOThl, TOBAapHO-
CBIPbEBBIX PHIHKOB

00paboTKy " aHamm3
(dbrHaHCOBOM
vH(opMaLu
pa3IMUHbIX
HCTOYHUKOB
TTOBEPXHOCTHO,
WCITIBITHIBAET
3aTpy/IHeHUsI
TIpOBeZIeHU!
JUArHOCTUKU U
TPOrHO3UPOBAaHUH
(bMHAHCOBBIX PBIHKOB,
JIOTTyCKaeT
HETOUHOCTH
HCTI0J/1b30BaHUU
OCHOB
KOHOMHUECKUX
3HaHUW B pa3/TMUHBIX
cdhepax fesTeNbHOCTU

ns3

npu

npu

JI0TyCKaeT
TIOTPEIITHOCTH npu
cbope, o00paboTke u
aHanuse (PUHAHCOBOU
vH(opMaLu 13
Pa3/InYHbIX
HCTOYHUKOB, TIpH
TIPOBe/IeHU U
JVarHOCTUKU U
TIPOTHO3UPOBaHUM

(HHAHCOBBIX PLIHKOB,
YBEPEHHO HCIT0/Ib3yeT
OCHOBBI
9KOHOMUYECKUX
3HaHUA B Pa3/IMUHBIX
cdepax esTeNbHOCTU

oripeziensieT
OKHJaemble
pe3y/IbTaThl
pelLleHus
BbI/leJIEHHBIX
3a/lay, BBITIOJIHSET
TIOJTHBIN cbop,
00paboTKy u
aHaJu3
dbrHaHCOBOM
VH(popMaLyu
Pa3IMUHBIX
VICTOUHUKOB,
TIPaBUJILHO
TIPOBOJUT
JIMarHOCTUKY u
TIPOrHO3UPOBaHKe
V3MeHeHu!
(b1HaHCOBBIX
DBIHKOB, YBepEHHO
UCTIO/b3yeT
OCHOBBI
9KOHOMUYECKUX
3HaHUM B
pas3/nyHbIX cdepax
JesiTelIbHOCTH

us3

Tema 5. CpaBHUTE/ILHBIN MOAX0/] K OLleHKe CTOMMOCTH OU3Heca

Bomnpocsi ais onpoca:
1. YTo Takoe CpaBHUTE/IbHBIN TTOAXO/, B OLIeHKe?

2. Ha kakKoM TNpUHIMITe OCHOBaH CPaBHUTE/IbHBIN MOAXO0/?

3. Kakue MeTo/ibl OLIEHKU B CPaBHUTETLHOM TI0/IXO0/ie Bbl 3HaeTe?
4. Kakrie MeTO/ibl OLIeHKH B CpPaBHUTETLHOM TOJXO0/Ie OLIeHHBAIOT CTOUMOCThL OM3Heca Ha

YPOBHE KOHTPOJIA?

5. Kakue MCTOUHMKYU WH(OPMALIUU UCTIONb3YIOTCS B CPABHUTE/ILHOM MOJXO0/ie B OLjeHKe

OusHeca?

6. Kak MO)XHO K/1acCU(ULIMPOBaTh OLIeHOYHbIE MYJ/IbTUII/TMKATOPbI?
7. KakoBBI 0COOEHHOCTY TTPUMEHEHUST HaTyPaTbHBIX MYJIbTUTIIIUKATOPOB?
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8. B kakom CIydae IpUMEHSETCS IOIMMPpaBKd HA IMPEMHWI0 3d KOHTPOJIb B CPABHUTE/IBHOM

rnoaxone?

9. B ueM OCHOBHOe OT/IMUME MeTO/a CeJI0K OT MeTO/ja PbIHKA Karnurasna?
10. KakoBbI yC/10BHs IPUMEHEeHUsI MeTO/I0B CPaBHUTEIbHOI0 MoAX0a?

KonTtposbHas padora Nel

3ajauva 1. Onpegenute CTOMMOCTD TIPEANPUSTHS, UCTIOJIb3Ysl CPABHUTE/IbHBIN MOJXO0/,.
VicxozHble JaHHbBIE TIPe/ICTaB/IeHbl B Ta0O/MIIe

[Tokasaresnb Bapuant
1 2 B 4 5 6 7 8 9 10

1. [ena MIPOJIaXKU
KOMIIaHuM-aHanora, TbhIC.500 [10642264/48185700 (7115 {8531 9946 [11362|12777
y0.
2. BbIpyuka KOMMAHHH-7 |i5353760/69378207 [10245 (12283 [14321 [16359[18397
aHasora, ThIC. Pyo.
3. Uwucras  mpubBLIb
KOMIaHWW-aHamora, Thic.98 207 441 (940 (1112 (1388 |1664 [1940 [2216 2492
pyo.
4.  [leHeXXHbIM  TOTOK
KOMIIaHUW-aHasmora, ThiC.288 613 (130427753283 4098 4913 |5729 |6544 7359
pyo.
5. [vBHeHHbIe BBITIIAThI
KOMIIaHUW- aHajsora, Thic.78 (166 (353 (752 890 1110 [1331 (1552 (1773 [1994
pyo.
6. Boipyuka OUEHMBAEMOMg, 1 |y 5753671 1781119241 [11536 13830 [16125 [1841920714
KOMIIaHWH, ThIC. PYO.
7. Yucras  npuObLIb
olleHMBaeMol KommaHuu,(110 233 497 (10581252 (1562 (1873 2184 2495 2806
TBIC. pYO.
8.  JleHeXXHBIM  TOTOK
olleHMBaeMoW KomrmaHuu,324 (690 (146831253697 4615 |5533 (6451 |7369 (8288
TBIC. pYO.
9. IuBUeH/IHbIE BBITIAThI
olleHMBaeMoW KomrmaHuu,88 (187 (397 847 ({1002 (1250 (1499 (1748 [1996 2245
TBIC. pYO.

. Pacuer mpousBecTu B Tabnuiie 5.
Tabsuija 5. OrnipesiesieHHe CTOUMOCTH MpeANPUSTYSI (CPaBHUTE/IbHbIN TTOIX0/T)

[Toka3aresb [TopsiloK pacueTa 3HayeHue
LleHa MpoJaxkKu
o KOMITaHUU-  aHanora/B
1. ITeHOBO¥ My/IbTUTUIMKATOP I10 BBIPYUKe, py0./pyo.
bIpyuKa KOMIaHHU-
aHasora
LleHa MpoJakK1u

2. LleHOBO#M MYJBTUIIIMKATOP IO YKUCTOW TPUOBLIH,

py0./pyb.
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3. L]eHOBO# MY/IbTHUIIMKATOP 110 I€HE)KHOMY TIOTOKY,
py0./pyo.

LleHa NIpoJaky
KOMITaHU1-aHasora/
[1eHe>XHbIN TOTOK|
KOMIIaHWHM-aHasIora

4. I1leHOBOW MYy/IbTUIUIMKATOP TI10 JUBH/EHAHBIM
BbITIaTaM, py6./pyo.

LleHa TPOAaXKH
KOMITaHHUM-aHaaora/
[IvBUEeHHbIE BBIIAThI
KOMITaHUM- aHaJIora

5. CToUMOCTh TIpeAnpusiTUS Ha OCHOBe L[EHOBOI'O

1.1*Beipyuka

OLIeHHBaeMOM
MYJIbTUTITMKATOpa «1leHa/BhIPyUKa», ThIC. pyo0. COMLARI
6. CTOMMOCThL TIPeATPUSTUS Ha OCHOBe IeHOBOrojn.2*Yucras  MnpHOBLIb
MYJIbTUIUTUKATOPA  «1[€Ha/UUCTasi TIPUOBIIb», ThIC.OI[eHUBAEMOM
pyo. KOMITaHUH
7. CTOMMOCTh TIpeANpUsTUS Ha OCHOBe I1]eHOBOTO[.3*[leHeXXHbIM TIOTOK
MyJIbTUTIZIMKATOPa  «LeHa/[AeHeXXHbIM TOTOK», ThIC.OLleHUBaeMOM
pyo. KOMITaHUH

8. CToMMOCTb TIpeAIpUsTHS Ha OCHOBEe LIEHOBOTO
MYJ/IbTUTUTUKATOPa «IeHa/IUBUIEH/IbI», ThIC. PYO.

11.4* [JuBUeHHbIE
BbIT/IaThl OL|@eHWUBAaeMOM
KOMITaHUU

KonTposbHas pa6ora Ne2

3ajaua 2. O1eHUTh 060CHOBAHHYI) PBIHOUHYIO CTOMMOCTH 3aKPBITOTO aKIJMOHEPHOTO

O6I.L[€CTBa, eC/i U3BeCTHO, 4UTO:
|

] nus3 KOJ/IM4YeCTBa

obr1riero

PBIHOYHAsI CTOUMOCTb OZIHOM aKIIMM KOMITAHUU - OJIM)KaKIIIero aHasora,

aKL[I/Iﬁ KOMIIdHHMH-dHa/10lrd, YKd3dHHOI'O

B ee

ory0/IMKOBAaHHOM (DMHAHCOBOM OTUeTe YacThb BBIKYIJIeHa CaMOW KOMIMaHWed U 4YacTh
paHee BBIMYILEHHBIX aKI[1M MPUOOpeTeHo, HO ellle He OTiayeHo;

AO0JIM 3d€éMHOI'0 KaIlhTajlad OHGHHBBEMOﬁ KOMIIdHMM WM KOMIIaHHWH-dHA/IOl'da B HX

6a/saHCOBOM CTOMMOCTH COBOKYITHOTO KaliMTa/la OJJMHAKOBbI, a oOIue abCco/oTHbIe
pa3Mepbl WX 3a/I0/DKEHHOCTH COCTaBJISIIOT COOTBETCTBEHHO X U Y MJIH. Pyo.
NcxopHble faHHble TipeficTaB/ieHbl B [IpuiokeHuu.

[Toka3arenn BapuarT

1 D 3 4 5 6 7 ) 9 10
1. PblHOYHAsi CTOMMOCTBL OJIHOM
AKI[UM KOMITaHWM - Oykadmiero(113  |120 200 100 90 85 165 130 210 105
aHasora, pyo0.
2. Obuee KomecTso  akuuidl, 0001150000 230000 250000 300000 [1400002° 1100 000[230 000250 000
KOMITAaHHH- aHaJora, IIT. 000
3. Boikyrienmbie  KoMMaHWeH-lc 000 110000 20000 [60000 45000 [30000 [70 000 30 000 [20 000 50 000
dHA/IOI'OM aKLlI/II/I, T
4. Heoruauenmwie —akuyy 000 110000 (15000 30000 [35000 40000 [12 000 [36 000 [10 000 20 000
KOMITaHMHW- aHaJ/Iora, IIT
5. 3aeMHBII Karurail
oleHMBaeMoii Kommanku, THIC.5000 (10000 [7000 (6000 |4000 [9000 |8 000 [10000 |11 000 |6 000
y0. (X)
6. 3aemHbiii KamMTan KOMNAHMH-l, 0006 115000 16000 9000 7000  [12000 [13 000 [14 000 [12 000 [8 000
aHasora, Teic. pyo. (Y)
7. TIpuObUIL KOMIIaHUM-aHAIOTa
10 TpOLEeHTOB W Hanoros,(1500 2000 (1300 (1200 (1900 (1800 {1700 (1600 (1500 (1400
TBIC.pYO.
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8.  IIpubbub
KOMIIAHHMH 10
HaJIOTOB, THIC.pY0.

OlL|eHHBaeMOH|

TIPOLIEHTOB

u

1200

1800

1100

1000

1700

1600

1500

1400

1300

1200
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Pewienue 3azaum 2

[TokasaTesb [TopsoK pacueTta

3HaueHue

1. PbiHOYHasi CTOUMOCTb OJHOM aKUWW KOMITaHUH

o aHHBIE 110 BapUaHT
Gyvpkaiiiero aHasora, pyo. A p y

2. Ob11ee KOMMYECTBO KM KOMIIAHUM-aHAJIOTa, IIT aHHbIE 110 BApUAHTY
3. BeIKynieHHbIe KOMITaHUeH-aHa0roM aKLuy, 1T JlaHHbIe 110 BApUAHTY
4. HeortaueHHble akLIM¥ KOMITAHUKW-aHA/I0ra, LT [laHHBIe 110 BApDUAHTY
5. 3aeMHBII KalnTasl OLleHMBaeMOU KOMITaHWH, ThIC. pyo0.

(X) JlaHHBIE 110 BapUAHTY

6. 3aeMHbIH KanuTaa KOMIAHUK-aHasora, Thic. py6. ) |[laHHbIe O BapHaHTy

7. TIpubbulb KOMIAHWUHU-aHa/iora /0 TIPOLIEHTOB U

JlaHHbBIE 110 BapHAHTY
Ha/IOTOB, ThIC.pYO.

8. IIpubObITbL OIleHWBaeMOM KOMIIAHWH [/I0 TIPOLIEHTOB U

[laHHBIe 110 BADUAHTY
HaJIOT OB, ThIC.pYO0.

9. LleHa KOMITaHWM-aHAJIOTa Ha PBIHKE, ThIC.pYO. . 1*(r.2-1.3.-11.4)/1000

10. O6ocHOBaHHasI PbIHOYHAS CTOMMOCTh OIIeHHBAEMOM

* -
KoMIaHHH, THIC.pYO. n.8*((r.9+n.6)/m.7)-n.5

KonTtposibHas padora Ne3

3apaua 1. OnpenenuTe CTOMMOCTb MIPEATIPUSATUS, UCII0/Ib3Yysl CDaBHUTE/TbHbBIN MMOIXO/,.
VicxogHble JaHHbBIE TIpe/icTaB/ieHbl B Tabuie. Tabmuia. MicxomHble aHHBIE

ITokasaTesnb 3HaueHue

LleHa mpoziaykui KOMITaHUK-aHasIora, ThIC. Pyo0. 7115
BbIpyuka KOMITaHUM-aHA/IOTa, ThIC. pyO. 10245
Uucrasi mpuObIIb KOMITAHWU-aHAIOTa, ThIC. PYO. 1388
[leHe)XXHBIH MOTOK KOMITAHUU-AHAJIOTa, ThIC. PyO. 4098

1110

VBH/IeH/[HbIE BbIIJIaThl KOMITAHUK-aHAJIOTa, ThIC. PYO.

BhIpyuka OlLleHMBaeMO# KOMIIaHUH, ThIC. pyO. 11536
UucTasi mpuObLTE OljeHNMBaeMOW KOMITaHWH, ThIC. pyO. 1562
[1eHe>KHBIM IMOTOK OL[eHWBaeMOW KOMITaHWH, ThIC. PYO. 4615
[TMBYIeHAHbIE BBITUIATHI OLleHUBaeMOW KOMITaHWH, ThIC. PyO. 1250
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3ajaua 2. Omnpeie/iuTe CTOUMOCTb MIPeANPUSITUS, UCTI0J/Ib3YsI CDABHUTE/bHBIN TTOAXO/,.
VicxoaHble faHHBIE TIpe/icTaB/ieHbl B Tabnuie. Tabmmia. MicxonHble aHHBIE

ITokasaTesb 3HaueHue

[leHa TTpo/iaykui KOMITaHUU-aHAJIora, ThIC. Pyo0. 9946
BbIpyuKka KOMIIAaHWUHW-aHA/IoTa, ThIC. Py0. 14321
Uucrasi nprObIIb KOMITAHUH-AaHAIOTa, ThIC. PYO. 1940
[1eHe>KHBIM MTOTOK KOMITAHUH-aHa/Iora, ThIC. pyo. 5729

1552

VBHUIeH/HbIE BBITUIAThl KOMITAHUM-aHAJIOTa, ThIC. PY0.

BbIpyuKa olLleHUBaeMOU KOMITaHHH, ThIC. PyO. 16125
UuicTasi mpuObLTE OLjeHNBaeMOW KOMITaHWH, ThIC. pyO0. 2184
[leHe)XXHbIH IMOTOK OLIEHUBaeMOUM KOMITaHWUH, ThIC. Py0. 6451
[IuBUIeH/THbIe BBITIIIAThI OL[eHUBaeMoi KOMITaHUH, ThIC. PyoO. 1748

3apgaua 3. OnpesenuTe CTOMMOCTb NPEANPUATHS, UCTI0/Ib3YysI CDABHUTE/IbHBIN MTOAXO,.
VcxoaHble JaHHBIe TIpe/iCTaB/IeHbI B TabuIle.
Tabsuija. MicxoiHble faHHbIe

[Tokasaresnb 3HayeHue

LleHa mTpoziaykui KOMITaHUK-aHAJIora, ThIC. PyoO. 12777
BbIpyyka KOMITaHUU-aHA/IOTa, ThIC. PyO. 18397
UucTasi mprObLTE KOMITAHUKU-aHAJIOoTa, ThIC. PyO. 2492
JleHe>KHBIN MOTOK KOMITAHUM-aHaJIora, ThIC. pyo. 7359

1994

VBU/IeH/IHbIE BbITIaThl KOMITAHUM-aHAJIOTa, ThIC. PY0.

BhIpydka OlLleHMBaeMOl KOMIIaHUH, ThIC. pyO0. 20714
Uuicrast mpubbUIb OLIeHUBaeMOM KOMITAaHUHU, ThIC. py0. 2806
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[leHe)XXHbIH MMOTOK OLIeHUBaeMOU KOMITaHUH, ThIC. PY0.

8288

[TMBH/IeH/IHbIE BBITJIAThI OIleHWBAaeMOW KOMITaHUH, ThIC. PYO.

2245

3apaua 4. OnpepenuTe CTOMMOCTb NPEATNIPUSATUS, UCIIO/Ib3YsI CDAaBHUTETbHbBIN MTOAXO0,.
VicxoaHble naHHbBIe TTpe/icTaB/ieHbl B Tabuie. Tabmmiia. VicxoHble aHHBIE

[Toka3arenb 3HaueHue

[leHa rpo/ja’kv KOMIIAaHWUKU-aHaJIoTa, ThIC. Pyo. 4818
BbIpyuKa KOMITaHUH-aHa/Iora, ThIC. Pyo. 6937
YucTast MpUObUTL KOMITAaHUHM-aHaIora, ThIC. Pyo. 940
JleHe>KHBIM TIOTOK KOMITAHWH-aHA/IOTa, ThIC. pyo0. 2775

752

VBU/IEH/THbIE BBIIJIaThl KOMIIAHWK-AaHAJIOTa, ThIC. PyO.

BbIpyuKa olleHBaeMOU KOMITaHUH, ThIC. PyO. 7811
UuicTasi mpuObUTL OLleHWBaeMOUW KOMITaHHUH, ThIC. PyO0. 1058
[leHe)XHBIN TIOTOK OLleHUBaeMOW KOMITaHUH, ThIC. PyO. 3125
[IuBUIeH/IHbIE BBITIAThI OI[eHUBAaeMOM KOMIIaHUH, ThIC. pYO. 847
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KomnbroTepHoe TectupoBanue (TCk)mo Teme:

Bblbepume 00uH npasuabHbIll 6apuaHm:

1. BriOepuTe Haubo/1ee BaXKHbIe KPUTEPUH 0T0OOpa KOMIIAHHMIi-aHA/IOTOB B PaMKax
CPaBHUTE/ILHOIO MOAX0AA:

OJJMHAKOBOE KOJIMUeCTBO akKUuii B oOOpaljeHuH y OLIeHWBaeMOW KOMITaHUU U Y
KOMIIaHUH-aHaJIora;

CXO/IHbIe METOZIMKHU OYXTalTepCcKoro yuera, UCIO0JIb3yeMble OIleHMBaeMOUW KOMIaHuel 1
aHajioramy;

+ BeZieHHMe OM3Heca OI[eHMBAaeMOMW KOMITAHWeMW U aHajioraMH B OJJHOM OTpac/iy;
COBMa/leHWe OpraHU3al[MOHHO-TIPABOBbIX (OPM (OTKpBITOE/3aKPhITOE aKI[MOHEPHOe
00I11eCTBO) OLIEHHBAeMOUW KOMITAaHWUM U aHAJ/IOTOB.

2. Boi0epuTe 0CHOBHOE OT/IMYHE METO/A C/ie/IOK OT MeTO/a PhIHKA KanuTa/a:

+ MeToJ, C/leJIOK OCHOBBIBaeTCsl Ha MH(OPMAIMM 0 peajbHO 3aK/IFOUEeHHBIX CllefKax, a
METOZ, pbIHKA KaruTaaa OCHOBaH Ha MHGOPMAI[UH O IeHaX IMyO/UUHBIX TIPe/JI0KEeHUH;
MeTO/] CZIe/IOK OCHOBBIBAeTCsl Ha MH(OPMALIUU O CAe/IKaX C KPYMHBIMU MaKeTaMHy aKLUi,
a MeTOJ, PbIHKA KaruTasja OCHOBbIBAeTCS Ha UH(OpPMaLUKU O CJle/IKax C MUHOPUTapHBIMU
TaKeTaMu;

MeTO/l C/IeJIOK OCHOBBLIBAeTCS Ha WHGOPMAIMM O CJefKaX C aKTUBaM{ KOMIIaHWH, a
MeTO/ PbIHKA KamuTaja OCHOBBIBAeTCS Ha MH(OpPMaLUU O CZe/KaxX C J0JAT0CPOYHbIMU
00s13aTeIbCTBAMU KOMITAHUMU.

MeTOJ] pbIHKA KaruiTaja OCHOBLIBAeTCS Ha WHQOpMaI[MM O C/ieJIKaX C aKTUBaMHU
KOMIIaHWM, a MeToJ, CJleJloOK OCHOBbIBaeTCs Ha HHGOpPMALMM O CAelkax ¢
JOTOCPOYHBIMU 00s13aTeTbCTBAMUA KOMITAaHUN

3. K MeTojaM CPAaBHUTE/IHLHOIO MO/[X0/ia NMPH OLleHKe OU3Heca OTHOCAT:

+ MeTo/| pbIHKAa KaruTasa

MeToZ, paBHO3((eKTUBHOI'O aHa/iora

metog DCF

MeTO/] KaluTau3aliy JoX0/[0B

4. K MeToaM cpaBHHUTE/IHHOTO MO/IX0/]a MPH OLieHKe OM3Heca OTHOCSHT:

MeTO/] KaruTaau3alyy J0X0/10B

MeTo/ paBHO3(PPeKTHBHOTO aHaiora

metog DCF

+ MeToJ oTpac/eBbIX KO3(PhHUIMEeHTOB

5. K MeTo/jaM CpaBHUTE/ILHOT'0 MOJAX0/ia MPH OI[eHKe OM3Heca OTHOCAT:

MeTO/] KaluTau3aliy JoX0/[0B

MeToZ, paBHO3((deKTUBHOI'O aHa/iora

metog DCF

+ MeTo/, C/ieJIoK

6. Kakoii cmoco0 ompepe/neHdsi BeIMUUHBI CTOMMOCTH B PaMKaX CPaBHHUTE/IHLHOTO
Mojxo0/a HauOo/iee MpeANOUTUTE/IbHBIH, eC/TH B OI[eHKe HCIO0/Ib30Ba/INCh 3HAYeHUsI
MYJ/IbTUI/IMKATOPOB 3a pAj JjieT?

KakK cpeJjHee apu(dmMeTrueckoe poCToe;

KakK cpeJiHee apru(mMeTruecKoe B3BeIlIeHHOE;

+ Kak MeJijuaHHOe 3HaueHue MYJ/IbTUIIMKATOopPa;

KakK CpeiHee rapMOHUYeCKOe 3HaueHHue
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7. Kakoi 0CHOBHOM HeA0CTaTOK MyJjbTUi/IMKaropa «lleHa / CTOMMOCTh UMCTBIX
aKTHBOB»?

CTOMMOCTb UHWCTBIX AaKTMBOB — OJWH U3 Haubosiee HeCTaOWIBHBIX TI0Ka3aresen
JleATe/IbHOCTA KOMITaHUM;

3HaueHWe CTOUMOCTM UMCTBIX aKTHMBOB OTHOCHUTCSI K KOMMEpDUYECKOW TallHe U
HEeJJOCTYITHO BHEILIHUM aHa/TUTHUKAaM.

+ croumocTh (basaHCOBas) aKTUBOB B 3HAUUTE/TbHOM CTEITeHU 3aBUCUT OT 0COOeHHOCTeH
OyXra/sTepcKoro yueTa,aHaan3 3TUX 0COOEHHOCTeH OIIeHITIUKOM 3aTpY/JHEH.

CTOMMOCTb UMCTBIX aKTMBOB — OAWH W3 Haubosee HeOOBLEKTUBHBIX TOKa3aTesei
JleITeJIbHOCT KOMITaHUU

8. O yem MoOXXeT rOBOPUTH BbICOKOE 3HaueHHe MyJ/bTUIUIMKaTopa «lleHa / Uucras
NPUOBLIB»?

KOMTIaHUsI IMeeT BBICOKYIO UMCTYIO TIPUObIIb;

+ KOMITaHUSI IMeeT HU3KYIO UUCTYIO NMPUObLIb, HO ee aKIMU BBICOKO IIEHSTCS Ha PhIHKE;
KOMITIaHUSI UMeeT 3HAUUTE/IbHYIO0 [10/TH0 3aeMHbIX CPe/ICTB B CTPYKTYpe KarnuTasa.

AKI[MM KOMIIaHUM BBICOKO LIEHSITCSI HA PhIHKE

9. B kakux ciaydasx Oojsiee yMeCTHO TNPHMEHSATh MYJAbTHIUIHKATop «Ilena /
CTOMMOCTb UMCThIX aKTUBOB»?

+ Marepua/ibHble aKTUBBI SIBJISIIOTCS OCHOBHBIM MCTOYHUKOM TPUOBLIM, W TepCOHAs
HEe3HAauuTe/bHO yuacTByeT B ()OPMHUPOBAHUM CTOMMOCTHU

CpaBHHBaeMble KOMIaHWU PaboTaroT B chepe UepHON MeTa/LTyPruu;

CpaBHHBaeMble KOMIaHUM paboTaroT B chepe pa3pabOTKH MMPOrpaMMHOT0 06eCTieueHust;
CpaBHHMBaeMble KOMITAaHUM pab0TaroT B OaHKOBCKOM cdepe.

10. Kakoii NpUHLUII JIE)KHT B 0CHOBE CPAaBHHUTE/IHHOTO0 MOJAX0/]a K OlleHKe?

+ TIPDUHLUIT 3aMelleHUsT;

TIPUHLMIT BK/1a/1a;

TIPUHLWIT O>KUAHUS

TIPUHIIUI HaWIyuIiero u Haubosee 3¢(eKTUBHOTO UCTIOTb30BaHUSI.

11. IIpenmyiecTBa CPaBHUTE/IHHOI'0 MOAX0/ja 3aK/II0YAKTCA B TOM, UTO:

YUUTBIBAET OKUJaeMble J0XO/bI

MOJKeT OBITb HCTIOMB30BaH /i OIIEHKHM OOBEKTOB CITel[Ma/lbHOTO Ha3HAaueHWs, He
VIMEOLLX aHa/IOrOB

+  yudTbIBaeT COOTHOIIEHWE peajbHOr0 CIpoca W MpeAJioKeHUs] Ha KOHKpeTHbIe
00BEKTHI

He TpeOyeT pa3HOCTOPOHHe! (prHaHCOBOM MHMOpPMaLUH

12. MeTo KOMIIaHUM-aHA/IOra OT/IMYAeTCA 0T MeT0/ia PbIHKA KanuTasia TeM, UTo
UCTIONB3yeTcs B OOMBIIOM 4YMCae oTpacied U (opm Ou3Heca, WMEIOIUX IITUPOKYHO
HOMEHKJIaTypy MPOM3BO/ICTBA TOBAPOB WU/ OKa3aHUs yCIyT

OpHMEHTUPOBaH Ha OLIeHKY KOHTPOJIbHOTO MakKeTa aKLUW WM CTOMMOCTU KOMIAaHUU B
1[e/IOM

UCTIONB3YyeTCsi O0/blilee YUC/IO MY/IbTUTITUKATOPOB

+ HWUEero M3 BbILIENIePeUrC/IeHHOT 0

13. MeTop cie/10K 0T/IMYAEeTCH 0T MeTo/ia PbIHKA KaluTasla TeM, 4To:

UCTIONB3yeTcs B OOMBIIOM 4Yucae oTpacied U (opMm Ou3Heca, WMEIOIIUX IITUPOKYHO
HOMEHKJIaTypy MPOM3BO/ICTBA TOBAPOB WM OKa3aHUs YCIyT

+ OpHEeHTHPOBAH Ha OLIeHKY KOHTPOJILHOTO MaKeTa aKLUi WIA CTOMMOCTH KOMITAaHUU B
1[e/IOM

UCTIONB3YyeTCs1 O0/blllee YUC/IO MY/IbTUTITAKATOPOB
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UCIIOJIb3yeT Oosiee feTanbHY0 HH(POPMAIMIO 0 KOMIIAHU!

14. MeTtop oTpac/ieBbiX KO3()(HUIIMEHTOB OT/IMYAETCSI OT MeTOoAa PhIHKA KanuTa/a
TeM, UTO:

UCTIONIb3yeTcsi B O0JbIIOM umcsie oTpaciied W ¢opMm On3Heca, WMEIOIMIWX IHUPOKYIO
HOMEHKJ/IaTypy NPOU3BO/CTBA TOBAPOB WM OKa3aHHUs YCJIyT

OPHUEHTHPOBaH Ha OLIeHKY KOHTPOJIbHOTO MakKeTa aKLUWU WM CTOMMOCTH KOMIIAHUU B
1[e/IOM

WCII0JIb3yeTCs O0JIbIIIee YncIio My /TbTUT/TMKATOPOB

UCTIONb3yeT Ooiee AeTaabHY0 HH(GOPMAI|IO 0 KOMITAaHUA

+ HUYero u3 BhbILLIENepeyrCcIeHHOT O

15. Metop oTpac/ieBbIX K03 (pULIeHTOB 0T/IMYaeTCA 0T MeTo/a C/ie/IOK TeM, UTo:
UCIIONIb3yeTcsi B OOJbIIOM umcsie oTpaciie W ¢opMm On3Heca, WMEIOIIUX IIHUPOKYIO
HOMEHKJIaTypy MPOM3BO/CTBA TOBAPOB UM OKa3aHHUs yCIyT

OPHUEHTHUPOBAaH Ha OLIEHKY KOHTPOJILHOTO MakKeTa aKLUW WM CTOMMOCTH KOMIIAHUU B
1[e/IOM

UCTIONB3yeTCsi O0/bliiee YHUC/IO MY/IbTUTITUKATOPOB

UCTIONB3yeT OoJiee AeTaabHY0 HH(GOPMAIUIO 0 KOMITAaHUA

+ HWUero M3 BbILIEINIepeyurC/IeHHOT 0

16. [Ins Kakod U3 HIDKeNepeuyHuC/JIeHHbIX OTpac/iell 0osiee onmpaB/JaHO MPHUMEHEHHe
MyabTUIUIUKaTOpa «lleHa / Beipyuka»?

PO3HUYHAsI TOPrOBJIs IIPOAYKTaMU [TUTAHUS;

ONTOBAsi TOPrOBJIS 3JIEKTPO3HEPIUel;

+ mnpeanpusitiii cdepbl ycayr (pekjiama, CTpaxOoBaHHe, pHUTyajbHble YCIYTU U Ap.)
HeTeXUMHUYeCcKOoro 060py/[0BaHUsI.

17. Kakol OBeHOYHbIM MY/JIbTUIUIMKATOP PacCYMTBIBAETCA aHaJIO0TMUYHO
MnoKa3aTe/i0 "1jeHa eJUHHLbI J0X0/0B" ?

Llena//leHe>KHbI MOTOK;

+ Llena/TIpubsbiib;

Llena/CoOCTBeHHBIN KaruTall.

[leHa/3aeMHbIN KaruTal

18. Ha uem ocHOBaH MeToO/| PbIHKA Kanurasa:

+Ha OLleHKe MUHOPHUTapPHBIX [MaKeTOB aKL|Ui KOMIIaHWi-aHa/I0T0B;

Ha OL|eHKe KOHTPOJ/IbHBIX [MaKeTOB aKLUi KOMITaHUU-aHa/IOTrOB;

Ha OyyluX [0X0/jaX KOMITaHUM.

19. C nomMoup0 KaKoro Mero/jia MOXXHO OIpe/e/IUTh CTOMMOCTh MUHOPUTApPHOI0
nakera aKIjum:

MeTOZa CJIeJIOK;

MeTO/la CTOUMOCTHU UMCTBIX aKTHBOB;

+MeTo/ia pbIHKA Kaluraiia.

3aTpaTHBIM MeTO/]

20. K MOMEHTHBIM MYJ/IbTUI/INKATOPaM OTHOCATCH:

Llena/TIpubbinb;

Lena//[leHe>XHbIN MOTOK;

+ Llena/YucTble akTUBBI;

[Tena/[leHe)xHas BbIpyUKa

21. K KakoMy IOAX0/)y OTHOCATCA MeTOJ PbIHKA KaluTa/ia, MeTOA C/e/I0K U MeTOj
oTpac/ieBbIX KO3 ueHTOB?
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3aTpaTHOMY
[OXOHOMY

+ CpaBHHUTE/ILHOMY

VIMYI1IeCTBEHHOMY

22. BepHo 1M yTBepXjAeHUe, 4TO0 KO3((uUIHeHT (LeHOBOM MY/JIbTHUILIMKATOP)
«dena/IIpubbL/Ib» MOXXHO PacCUMTHIBATh ABYMA crnoco0aMu: 1) KakK OTHOIIIEHHE
PHIHOYHOM [{eHbI KOMIIAHUH K ee YHCTOW NPHObUIN; 2) KaK OTHOLIEeHHe LieHbI 0JHOH
00BIKHOBEHHOM aKI{MM KOMIIAHUH K MPUOBLTH, MPUXOAALIEHCS HA 3Ty aKI{HIO:

+ BEpHO;

HEBEpHO;

HeJIb3s1 CKa3aTh OIpe/ie/IeHHO.

23. HacKo/1bKO BepHO yTBepX/AeHHe, YTO0, C TOYKHU 3peHUsl OuLeHKH (OoHAOBOroO
PbIHKA, KoMnaHus A, umewiasa ko3dduruent «lena/IIpudsuib» (P/E), paBHbIi 8,
Oosiee ycremiHa, yeM KoMmnanus B, nmeroniasi 3HaueHue 3Toro napamMerpa 6,5:

+ BEepHO;

HEBEpHO;

BEPHO, HO C OTOBOPKaMH.

24. Moxer M Be/lIWYMHA, oOpaTHaa cootHomeHnw «IleHa/IIpuOHLIBLY,
HCI0/Ib30BaThCcA: 1) /151 onpejie/ieHUs 3aHIDKEHHOM OLleHKHM CTaBKM JUCKOHTA, IO
KOTOPOH J0/DKHBI AMCKOHTHPOBATBLCA J0XO0/bl, 0)KH/iaeMble MHBECTOPOM C aKI[UM
KOMIIaHUM; 2) /1A OLleHKH CTOMMOCTH CaMOU KOMIIaHMHU:

t Aa ¥ na;

[la vl HeT;

HeT U HeT;

HeT U Jia.

25. IlpeanpusiTie B TedyeHHe MOC/HEAHUX JIeT MOJy4a/i0 FOAOBYKW NpPHObBUIH B
pasmepe 100 Thic. y.e. IleHoBoii MmyabTHIIMKATOpP «IleHa/IIpuobLIBL» (T.€.
OTHOLIIeHHeE IeHbI aKI[UM K MPUObUIN Ha aKLHMI0) AJ/IA NpeJnpHATHA-aHa/Iora paBeH
5. CTOoMMOCTb NpeNpUATHA COCTABJ/IfAET:

1 MsiH. y.e.;

+ 500 ThIC. y.€.;

250 ThIC. y.e.

26. B KkakoM Hu3 mepeurCcIeHHbIX HIDKe MeToioB oTHowmeHUue «IleHa/TIpudbuIb 0
HA/IOTOB» PAacCYMTHIBAETCS MO I[ieHe aKI[Ui, KOTopasi Ha0/1i/janack NpU C/IMSHAN
WIH NOIJIOIeHUM KOMIIAaHUM-aHasiora:

MeTO/, pPbIHKa Karura’a;

+ MeToJ, CLesoK;

MeTO/], «OTPaceBOM Criel[i(UKN»;

«MeTO/] U30bITOUHBIX MPUOBLIEH»;

HU B OJJHOM U3 [1epeUYC/IeHHbIX.

27. OnpepenuTe CTOMMOCTH TPEJNPHUATHA W BbIOepUTe NMPABW/IbHBIA OTBET W3
Npe//I0KeHHbIX, eC/Ii U3BeCTHO, YT0 MyJAbTHIUTUKATOP «IleHa/Uncras nmpudbLIbY»
0 COMOCTaBMMbIM mNpeAnpuATHAM paBeH 20, a BeJIMYHMHA TrO0/0BOM YHCTOM
NpUObLTH OLeHUBAEeMOro npegnpuaTHsa cocrasaseT 100 Twic. y.e.:

1 MyH. y.e.;

1,5 MJH. y.e.;

+ 2 MJH y.e.
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28. BepHo /11 yTBep)KAeHUe, YTO NOBbIIIIeHHEe PbIHOYHON CTOMMOCTH (pHAHCOBO-
HeyCTONYMBOM KOMIIAHUU NMPUBOJUT K:

POCTY KPeIuTOCIIOCOOHOCTH KOMITaHUH;

TMOSIBJIEHUIO BO3MOXKHOCTHY PeCTPYKTYpHU3aLliUi KPeJUTOPCKOM 3a/J0JKEHHOCTH;
Y/IyULIEHUI0  BO3MOXXHOCTeM [l  TpPUBJEYEeHHs BHELIHEro  (PUHAHCUPOBaHUS
TIpeNpUsITHS;

+ BCeMy [epeuynC/IeHHOMY BBIIIIe.

29. BepHo 1m yTBepxjaeHue, 4TO Ko03(¢dunueHT (LeHOBOM MYJ/ILTHI/IMKATOP)
«dena/IIpubbL/Ib» MOXXHO PacCUMTBHIBATH ABYMSA croco0aMu: 1) Kak OTHOIIIEHHE
PBHIHOYHOM IeHbI KOMIIAHHH K €e YHCTO# MPUObLIN; 2) KaK OTHOIIIEHHEe I[€HbI 0O{HOM
00BIKHOBEHHOM aKI{MM KOMIIAHUH K MPUOBITH, MPUXOAALIEHCS HA 3Ty aKI{HIO:

+ BEpHO;

HEBEpHO;

HeJb351 CKa3aTh OIpejie/IeHHO.

30. Hacko1bKO BepHO yTBep)K/eHHe, UT0, C TOUKH 3peHMs OIeHKH (POH/J0BOro
PbIHKA, KoMnaHus A, umewimiasa ko3gduinuent «llena/IIpudsuib» (P/E), paBHbIH 8,
0o/1ee ycneniHa, ueM KoMmnaHus B, uMeroiiasi 3HaueHue 3Toro napamerpa 6,5:

+ BEpHO;

HEBEpHO;

BEpPHO, HO C OTOBOPKaMH.

31. Moxer /M Be/IWYMHA, oOpaTtHas cooTHomeHnio «lleHa/IIpuGbLILY,
HCI0/Ib30BaThCcA: 1) /71 onpeje/ieHUs 3aHVDKEHHOM OLleHKHM CTaBKHM JUCKOHTA, IO
KOTOPOH J0/DKHBI ANCKOHTHPOBATBLCA J0XO0/bl, 0)KH/iaeMble MHBECTOPOM C aKI[UM
KOMIIaHHUM; 2) AJIsl OLleHKH CTOMMOCTH CaMOil KOMIIaHUM:

+ [a ¥ /1g;

[la U1 HeT;

HeT U HeT;

HeT U Jia.

32. IIpeanpusiTie B TeueHHEe TMOCAeAHUX JIeT IOJy4yas0 TOAOBYI MNpPHObLIb B
pasmepe 100 TbIC. y.e. IleHoBoii MmyabTHIUIMKATOP «IleHa/IIpudbuIB» (T.C.
OTHOIIIEHHE IeHbI aKIUM K MPUObUIN Ha aKLHI0) /I MpeNpUATHA-aHa/Iora paBeH
5. CTOUMOCTBb NIpejIPUATHSA COCTABJISIET:

1 MnH. y.e.;

+ 500 TBIC. y.€.;

250 ThIC. y.e.

33. B KakoM U3 mepeyuc/IeHHBIX HIDKe MeT0/0B oTHomeHue «Ilena/IIpudbuib o
Ha/IOTOB» PAaCcCYMTHIBAETCS MO I[ieHe aKI[Ui, KOTopasi Ha0/1i/janack NpU C/IMSHAN
WM TIOTJ/IOIeHUH KOMIIaHNHU-aHasIora:

MeTO0/} pbIHKAa KanuTasna;

+ METO[ C/IeJIOK;

MeTO/], «OTPac/IeBOM CTiel[iu(UKN»;

«MeTO/] U30BITOUHBIX MPUOBLIEH»;

HU B OJTHOM U3 TIepeurCieHHbIX.

34. OmpepenuTe CTOMMOCTH NpPeANPUSTHS W BbI0OepUTe NMPAaBWIbHBIA OTBET W3
Mpe//I0KeHHbBIX, eC/Ii U3BECTHO, YTO MyJabTHIUTUKATOp «lleHa/Uuncras mpuObBLIb»
0 COMOCTaBMMbIM mNpeAnpuATHAM paBeH 20, a BeJIMYHMHA TrO0/0BOM YHCTOM
NpuObUTH OL[eHUBAaeMoro npenpuaTusa cocrasiaser 100 Toic. y.e.:

1 MyH. y.e.;
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1,5 myH. y.e.;
+ 2 MJHH y.e.

35. BepHo /4 yTBep)K/€eHHe, UTO MOBbIIIeHHe PHIHOYHOH CTOUMOCTH (PpUHAHCOBO-
HeyCTOMYHUBOW KOMIIAHUHU MPUBOJANT K:
POCTY KPeIUTOCITOCOOHOCTH KOMITaHUH;
TOSIBJIEHUIO BO3MOXXHOCTH PeCTPYKTYPHU3aLMU KPeJUTOPCKOM 3a/J0/KEHHOCTH;

YJIyYLLIEeHUIO
TIpeATpUsTHS;

BO3MOKHOCTeH

AJist

+ BCeMy Mepeuyrc/ieHHOMY BBIIIIe.

IMpHUBJ/IeUEHUSA

BHeIlllHero

(vHaHCHpPOBaHUS

Tabmna 7 — Kpurepun onjeHKH c)opMHPOBAaHHOCTH KOMIIETeHI{HIH

Kog u Kputepuu onjeHuBaHusi chOpMUPOBAHHOCTH KOMITeTEHL[UU
HauMeHOBaHUe (uacTu KOMIETEHLIUH)
WH/IMKaTopa Ha 6a30BOM ypOBHe Ha TOBBIIIIEHHOM YPOBHE
JOCTYKeHUsI COOTBETCTBYET COOTBETCTBYET OL|eHKe COOTBETCTBYET
KOMITeTeHL[UU OLIeHKe «XOpOLLIO» OLIEHKE «OTIMYHO»
(wactn «Y[JIOBJIETBOPUTETLHO 65-85% ot 86-100% ot
KOMIIeTeHI[1H) » MaKCUMaJIbHOTO Oajila |  MaKCHMaabHOTO
50-64% ot basta
MaKCUMaJ/IbHOTO
bania
N-1yk-10  3Haer | BAaZieeT mMaTepuasioM | MO CyL|eCTBY OTBeuaeT | IPUHUMAeT
6a3oBbie 1o TeMe, HO | Ha MOCTaBJ/IeHHbIE | aKTUBHOE y4acTUe
TIPUHLIUTIBI JIOTTyCKaeT BOTIPOCHI, HO | B X0/le TIPOBe/IeHusI
(bYHKI[MOHUPOBaHU | HETOUHOCTH TIpYU | UCTIBITHIBAET TIPAKTUYEeCKOT0
s 9KOHOMUKM U | GOPMYyIUPOBKe B | HEKOTOpbIE 3aQHATUS,
KOHOMHUYECKOT 0 paMKax 3aTpy/IHEeHUs B | PaBUILHO
pa3BUTHS MOCTaB/AeHHON  1iesiu | (hopMyIMpoBKe B | OTBeUaeT Ha
MpoeKTa paMKax IOCTaB/eHHOM | OCTaB/ieHHbIe
N-1nKoc-3 COBOKYITHOCTH LeJiv TpPOEeKTa | BOTIPOCHI,
BrimosiHsieT c60p, | B3aMMOCBSI3aHHBIX COBOKYITHOCTH dbopmynupyer B
06paboTKy U | 3a7iay, B3aMMOCBSI3aHHBIX paMKax
aHau3 obecrieunBaroIMX ee | 3ajad, MOCTaB/IeHHOU
brHaHCOBOM JOCTHKeHue, npu | obecrieunBalIIUX ee | Lenu TIpoeKTa
uHpopMalluid U3 | orpe/ie/ieHU! JIOCTI>KeHHe, COBOKYTIHOCTb
pa3IMUHbIX 0’KHJJaeMbIX oripezie/isieT B3aMMOCBSI3aHHBIX
VCTOUHUKOB pe3yJ/IbTaToOB pelleHUsl | OXKU/jaeMble 3a/1ay,
N-2rKoc-3 BbI/IeJIEeHHbIX  3ajiay, | pe3y/ibTaThl pelleHus | 00ecreurBaroX
[TpoBoauT BBITIOJIHSIET cbop, | BeIIeSIEHHBIX ~ 3a7iay, | ee  JOCTHDKeHHe,
JUarHOCTUKY U | 00paboOTKy W aHa/Iu3 | OMyCKaeT oripeie/isieT
MIPOrHO3UpOBaHue | (PMHAHCOBOU TIOTPeLIHOCTH TP | O)KHJaeMble
M3MeHeHU! vHbopMaIu u3 | cbope, 00OpaboTke WU | pe3y/bTaThbl
PBIHKOB pa3IMUHbIX aHa/iM3e (PUHAHCOBOM | pellleHuUs
0aHKOBCKUX YCJIYT, | MCTOYHUKOB vuHbopMaLu 13 | Bbl/leJIeHHBIX
1[€HHBIX Oymar, | TOBepXHOCTHO, Pa3IMUHbIX 3a/lay, BBITIO/THSIET
WHOCTpaHHOU WCIIBITHIBAET HCTOYHUKOB, TIPU | TIOJTHBIM cbop,
BaJIFOThI, TOBApHO- | 3aTPyJHEHUsI TIpU | TIPOBe/IeHNUH 06paboTKy u
CBhIPBEBBIX PHIHKOB | MPOBEJIEHUU JIMaTHOCTUKHU U | aHa/u3
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[TMarHOCTUKU Y | MPOTHO3MPOBAHUU brHaHCOBOM
MPOrHO3UPOBaHUH (MHAHCOBBIX PBLIHKOB, | UH(OpPMALUM U3
(bVMHAHCOBBIX PBIHKOB, | YBEPEHHO MCIOJIb3YeT | pa3/nyHbIX
JIOTlyCKaeT OCHOBBI HCTOUHUKOB,
HETOUHOCTH MpU | SKOHOMUUECKUX TIPaBUJILHO
WCI0J1Ib30BaHUU 3HaHUW B PAa3/IMUHBIX | TIPOBOAUT
OCHOB cdepax AessTeIbLHOCTU | TUaTHOCTUKY U
9KOHOMUUECKUX TIPOrHO3UPOBaHUE
3HAaHUW B Pa3/IMUHbIX V3MeHeHUH
chepax esTelbHOCTU (h1HaHCOBBIX
PBIHKOB, YBepeHHO
WCII0JIb3yeT
OCHOBBI
9KOHOMUYECKUX
3HaHUM
pa3nuHbIX chepax
JesiTelTbHOCTH

Tema 6. 3aTpaTHBIH MOAX0/] B OLleHKe OU3Heca

Bompocel aia onpoca:

1. YTo Takoe 3aTpaTHBIM MOAX0/ B OLIEHKe?

2. Ha kaKoM TpHHIMITe OCHOBAH 3aTPaTHBIM MOAX01?

3. Kakuie MeTO/IbI OLIEHKH B 3aTPaTHOM IOAXO0/le Bbl 3HaeTe?

4. B yem CyTb MeTO/]a HAaKOTJIEHUSI aKTUBOB?

5. Kakum 00pa3oM MpOBOAMUTCS OLleHKAa CTOMMOCTH aKTHBOB B MeTO/le HAKOILIeHHUS
aKTHUBOB?

6. Kak B/usieT Ha CTOMMOCTh MPEATNPHUATUS HajMuuhe BbIJaHHbIX UM WU TOTyUYeHHbIX
obecrieyeHUA?

7. MoryT /i MPUHUMATBLCS K OIleHKe aKTUBBI 10 6a/1TaHCOBOW CTOMMOCTH?

8. B uem cyTb MeTOja TMKBUAALIMOHHOW CTOMMOCTH?

9. UTo BXOAUT B COCTaB 3aTpaT Ha TUKBUAALIMIO MPeTIPUSTHS?

10. KakoBbI yC/10BYs IPUMEHEeHUs1 MeTO/I0B 3aTPaTHOro roAxoaa?

KouTtposbHas pa6ora Nel

3azauva 8. Onpefennre CTOMMOCTD TIPEANPUATHS, UCIIO0/Ib3YS 3aTPaTHBINA MOAXO[.
[anHbIe OasaHCca TIPeTIPUATHS TIpe/iCTaBeHbl B [IpuioKeHUH.

[To 5KCrepTHBIM JAaHHBIM:

| PbIHOYHAsI CTOMMOCTh OCHOBHBIX CPe/ICTB TIPEBbIIIaeT UX 0a/laHCOBYIO CTOMMOCTh
Ha 30%, mpounx BHEOOOPOTHBIX aKTUBOB COBITA/IaeT C UX Oa/laHCOBOU BeJIMUMHOM;

] DBIHOUHAsi CTOMMOCThL 3aracoB MeHbIlle uUX OasmaHcoBOM crouMocTd Ha 10%
BCJIe[ICTBHE HA/IMUMs CbIPbEBBIX PeCYPCOB, HE MPUTOHBIX [J1s1 UCI0/Ib30BaHKS;

| 5% [1eOUTOPCKOM 3a/10/DKEHHOCTH SIBJIsieTCs1 Oe3HaZie)kHOM U He OyeT cobpaHo.
[leHe)xHbIe Cpe/iCTBa He OL|eHMBAIOTCS Y B pacueTe PhIHOYHOM CTOMMOCTHU TIpeATPUSITHS
TIPUHUMAIOTCS 110 UX HOMHUHA/IbHOW BeJIMUWHE.

O1leHIIMK MPUHS pellieHre 00s13aTe/TbCTBa He OLIeHUBATh.

PeiHOUHYt0 cToumMocTh OusHeca (PCB), oripezie/ieHHYH0 C TIOMOII[bIO 3aTPAaTHOTO
TI0/IX0/la, PACCUUTATh B Tab/wile 7 TI0 CIeIyIOIIeMy aJTOpPUTMY:

PCB = BHeOOOPOTHBIE _ aKTHUBBI + 000POTHBIE _ aKTHUBBI — 00s13aTe/IbcTBa (4)
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rae PCh - peiHOUHast CTOMMOCTb OM3Heca, ThIC.pyo.

WcxogHble jaHHbIe K 3a7aue 1.

[ToxazaTtesn 1o 6asaHCOBOM

BapuaHTt

OLIEHKe

1

[ 2 |

3] 4] 5] 6|7

AKTUB

1. BHeoOOpOTHBIE AKTHBHI:

5629

6754

8105 | 9726 |10964|12328|13692

15057

16421|17785

— OCHOBHBI€ Cpe/ICTBa

5367

6440

7728 | 9274 110455|11755[13056

14357

15658(16959

— Mpoyue BHEOGOPOTHLIG dKTHBBbI

262

314

377 | 452 | 510 | 573 | 636

699

763 | 826

2. OBOpOTHBIE AKTUBBI:

4688

5907

7443 | 9378 |10756|12316|13877

15437

1699818559

— 3aIldChI

3265

4114

5184 | 6532 | 7492 | 8579 | 9666

10753

11840(12927

— nebuTopcKasi 3a/10/DKEHHOCTh

1258

1585

1997 | 2516 | 2886 | 3304 | 3723

4141

4560 | 4979

— JAE€HEXHbIE Cpe/iCTBa

165

208

262 | 330 | 379 | 433 | 488

543

598 | 653

VIToro nMy1ijecTBo Npe/IpUsiTys

10317

12661

15548

19104]21720]24644(27569

30494

33419(36344

ITACCHB

3. Kanuras v pesepsel

6235

7669

9433 |11603|13202|14989(16776

18562

2034922136

4. TonrocpouHkle 00s3aTeIbCTBA

1257

1383

1521 | 1673 | 1805 | 1944 | 2082

2221

2359 | 2498

5. KpaTKoCpouHbIe MacCuBbl

2825

3609

4594 | 5828 | 6713 | 7712 | 8711

9711

10710(11710

Wtoro ucTouyHrMKM 00pa3oBaHUs
MMYIIIecTBa

10317

12661

15548

19104(21720|24644|27569

30494

33419(36344

Tabnuiia 7. PeIHOUHAs CTOMMOCTB MPeANPUSTHS

IAKTVB

MACCHB

[Tokaszarenb B pbIHOYHOM OI[eHKE

TBIC.pYO.

IToka3zarenb B pbIHOYHOM OLIeHKE

TBIC. PYO.

1. BHeOOOPOTHBIE aKTUBHI:
— OCHOBHBIE CpeZiCTBa
— Tpoure BHeOOOPOTHBIE AKTHUBBI

3. Karnuran u pesepsbl

PCb

2. O6opOTHBIE AKTUBBI:

— 3arackel

— JebuTopcKasi 3a/[0/DKEHHOCTh
— JIeHe)KHbIe Cpe/ICTBa

4. ToirocpouHble 06si3aTebCTBa

5. KpaTkocpouHble 1acCuBbI

VITOro UMyI1eCTBO MpeANpUsITUS

MMYVIIIeCTBd

MIToro WCTOUHWKKA 0Opa3oBaHUs

3apgaua 1. Onpesenure CTOMMOCTb NPEANPUATHS, UCTI0Jb3Ys 3aTPAaTHBIM MOAXO/.
[anHbIe OasaHca TIPeTIPUSATHS TIPe/[CTaBeHbl B Tab/uIIe.

Tabmmia

Byxrantepckuii 6asaHc, ThIC. py0.

[Toka3aresb 110 Oa/IAHCOBOM OlIEHKe

3HaueHUe

AKTHNB

1. BHeoOOPOTHBIE AKTUBBI:

8105

— OCHOBHBbIE CpeICTBad

7728

— Tipourie BHeOOOPOTHBIE AKTUBBI

377

2. OGOpOTHbIE aKTHBHI:

7443

— 3dI1dChbI
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— JleOUTOpCKast 3a/10/DKEHHOCTD 1997
— JleHe)KHbIe Cpe/iCTBa 262

MTOro MmMy11eCcTBO NpeArnpUsTUs 15548

ITACCHB

3. Kanurasn u pe3epBbl 9433
4. [lonrocpouHble 00s13aTebCTBA 1521
5. KpaTtkocpouHble acCUBbI 4594
ITOro UCTOYHWKY 00pa30BaHUsI UMYIL[eCTBA 15548

ITo sKCrepTHBIM JJaHHBIM:

— DbIHOYHAsi CTOMMOCTb OCHOBHBIX CpeJCTB TIpeBbllllaeT UX 0a/naHCOBYIO
ctouMocTh Ha 30%, Mpounx BHEOOOPOTHBIX AKTHMBOB COBMAZaeT C WX 0asaHCOBOM
BeJTMUMHOM;

— PbIHOYHAsi CTOMMOCTh 3aracoB MeHbIlle UX GanmaHcoBou crommocTtu Ha 10%
BCJ/Ie/ICTBUe Ha/IMUMs CbIPbEBBIX PeCyPCOB, He IIPUTO/HBIX /ISl UCTI0/Ib30BaHus;

— 5% pmeOUTOPCKOUM 3a[J0/DKeHHOCTU sIB/sieTCsl Oe3HaZie)XHOW W He Oyzer
cobpaHo.

[leHe)xHble cpeiCTBA He OLIEHMBAIOTCS M B pacyeTe PbIHOYHOM CTOMMOCTHU IpeAIpUsaTUS
IIPUHUMAIOTCSI 10 KX HOMHUHA/JbHOM BesnuuHe. OLEHINUK TPUHS  pelleHue
00si3aTeNbCTBA He OLIEHUBATh.

3agaua 2. Onpejienite CTOUMOCTD NIPeJIIPUATHS, UCTIOb3YS 3aTPaTHbIN MOXO0[,.
[anHble GanaHca MpenpusiTUs TIpeCcTaBIeHbl B TaO/uLle.

Tabuia

Byxranrepckuii 6anaHc, ThIC. pyo.

[Toka3zaTesnb 1o 6aaHCOBOI OLIEHKe 3HauyeHue
AKTHB
1. BHeoOOpOTHBIE aKTUBBI: 16421
— OCHOBHBbIE Cpe/iCTBa 15658
— Tipoyrie BHeOOOPOTHbBIE AKTUBBI 763
2. O6opOTHBIE AKTUBBI: 16998
— 3arachkl 11840
— JleduTopCKas 3a/10/KeHHOCTD 4560
— JZIeHe)KHbIe Cpe/ICTBa 598
M TOro uMy111eCTBO NpeAnpUsITUS 33419
I[TACCVB

3. Karnurasn u pesepsbl 20349
4. TonrocpouHblie 06s13aTebCTBA 2359
5. KpaTkocpouHble 11acCuBbI 10710
ITOro MCTOYHUKU 0O6pa3oBaHUs UMYIlleCTBa 33419
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ITo sKCrepTHBIM JaHHBIM:

— DbIHOYHAsi CTOMMOCTb OCHOBHBIX CpeJCTB IIpeBbllllaeT KX 6asaHCOBYIO
ctouMocTh Ha 30%, Mpounx BHEOOOPOTHBIX AKTHMBOB COBMAZaeT C WX 0asaHCOBOM
BeJTMUMHOM;

— PbIHOYHAsi CTOMMOCTH 3aracoB MeHbllle uX GamaHcoBoi crommoctu Ha 10%
BCJ/Ie/ICTBUe Ha/IMUMs CbIPbEBBIX PeCyPCOB, He IIPUTO/HBIX /11 UCII0/Ib30BaHus;

— 5% pmeOUTOPCKONM 3a[J0/DKeHHOCTU sIBsieTcsi Oe3HaZieXHOW W He Oyzer
cobpaHo.

[leHe)xHble cpefCTBa He OLIEHUBAIOTCS M B pacyeTe PbIHOYHOM CTOMMOCTHU IIpeAIpUsATUS
IIPUHUMAIOTCST 110 KX HOMMHaJbHOM BesruuHe. OLEHINUK TPUHS  pelleHue
00si3aTeNbCTBa He OLIEHUBATD.

3agaua 3. Onpeenvre CTOMMOCTD TIPeATPUATHS, UCIIO0/Ib3YS 3aTPaTHBIN MOAXO[,.
[aHHble banaHca NpeAnpusTUs NIpe/cTaBieHbl B TabuLle.

Tabuia

Byxranrepckuii 6anaHc, ThIC. pyo.

[TokasaTesnb o 6a1aHCOBO#A OL|eHKe 3HaueHue
AKTUB

1. BHeOOOPOTHBIE aKTHUBHI: 10964
— OCHOBHBIe Cpe/iCTBa 10455
— ripoyrie BHeOOOPOTHbBIE AKTUBbI 510

2. O6opOTHBIE AKTUBBI: 10756
— 3aracel 7492
— JeOUTOpCKast 3a/10/DKEHHOCTD 2886
— JleHe>KHbIe Cpe/iCTBa 379

M TOro nmy1iecTBo rnpearnpusTUs 21720

ITACCHB

3. Kanuran u pe3epBbl 13202
4. [lonrocpouHble 00si3aTebCTBA 1805
5. KpaTtkocpouHble nacCUBbI 6713
ITOro MCTOUHWKY 00pa30BaHUsI UMYIL[eCTBa 21720

[To sKCrepTHBIM JaHHBIM:

— DbIHOYHAsi CTOMMOCTb OCHOBHBIX CpE/ICTB TIpeBbIllIaeT UX 0anaHCOBYIO
croumocth Ha 30%, mpounx BHEOOOPOTHBIX AKTHBOB COBIaZlaeT C WX 0OasaHCOBOM
BeJTMUNHOM;

— PbIHOYHAsi CTOMMOCTb 3aracoB MeHbllle Ux OasaHcoBoi croumocTd Ha 10%
BCJIe[ICTBHE HA/IMUMs CbIPbEBBIX PeCYPCOB, HE MPUTOHBIX /ISl UCI0/Ib30BaHKS;

— 5% [ebUTOPCKOM 3aI0/DPKEHHOCTH SIBIsieTcs Oe3HaZie)kHOM U He Oyger
cobpaHo.

[leHe)xHbIe Cpe/iCTBA He OLIEHUBAIOTCS M B pacyeTe PbIHOUHOM CTOMMOCTU TpeANpUsTUS
MPUHUMAKOTCSI 10 KX HOMHWHAAbHOM BeiduuHe. OLEHIIWK TIPUHSJT  pelleHue
00s13aTe/IbCTBA He OlLIeHUBATh.

3agaua 4. Onpejente CTOUMOCTb NIPETIPUSATHS, UCTIO/b3Ys 3aTPATHbIN MOJXO0[,.

IanHble OanaHca MpeATNPUATHS Mpe/ICTaBIeHbI B TaO/IuIle.
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Tabuia
byxrantepckuii 6anaHc, ThIC. pyo.

IToka3zaTenb o 6aaHCOBOH OLIEHKe 3HaueHue
AKTHB

1. BHeoGOpOTHBIE aKTHUBBI: 6754
— OCHOBHBbIe Cpe/iCTBa 6440
— TIpourie BHEOOOPOTHBIE AKTHBBI 314

2. O60OpOTHBIE AKTHBBI: 5907
— 3ariachl 4114
— nebuTopCKas 3a/10/DKEHHOCTD 1585
— JleHe)KHbIe Cpe/iCTBa 208

VITOro MMyI111eCTBO IpeAnpUiTUS 12661

I[TACCHB

3. Kanuran u pesepssl 7669
4. [lonrocpouHble 00si3aTeIbCTBA 1383
5. KpaTkocpouHble 1acCuBbI 3609
IToro MCTOYHUKU 00pa30BaHUsI UMYIIeCTBa 12661

[1o 5KCIepTHBIM JAaHHBIM:

— pPbIHOYHAsi CTOMMOCTb OCHOBHBIX Cpe/CTB TIpeBbIlllaeT HX 0asaHCOBYIO
croumoctb Ha 30%, TIpounMxX BHEOOOPOTHBIX AKTHWBOB COBIAZlaeT C MX 0OaraHCOBOM
BeJIMUMHOMU;

— PBIHOYHAsi CTOMMOCTb 3ariacoB MeHblIlle WX OasiaHCcoBOM ctouMocTH Ha 10%
BCJIe/ICTBHe Ha/IMUMsl CbIPbeBBLIX PeCyPCOB, He IPUTOZHbBIX /11 UCTI0/Ib30BaHKS;

— 5% [ebuTopCcKoil 3aZI0/DKeHHOCTH siB/sieTcsl Oe3Haje)XHOM U He Oygjer
cobpaHo.

[leHe)xHbIE Cpe/iCTBa He OLIEHUBAIOTCSI M B pacyeTe PbIHOUHOM CTOMMOCTHU TpeATpUsTUS
MPUHUMAIOTCS TI0 KX HOMHUHAAbHOM BeyiduuHe. OLEHIIWK TIPUHST  pelleHue
00s13aTesIbCTBA He OI[eHUBATh.

3apgaua 5. Onpefenure CTOMMOCTb NPeANPUATHS, UCTO0Jb3Ysl 3aTPAaTHBIM MOAXO.
MNanHble OanaHca NpeANpUsTYS Mpe/iCcTaBIeHbl B Tabuie.

Tabmmia

Byxrantepckuii 6asaHc, ThIC. py0.

[Toka3zaTe/b 110 0a/1aHCOBOI OLIEHKe 3HaueHue
AKTIB

1. BHeoOOPOTHBIE aKTUBBI: 12328

— OCHOBHbIE Cpe/iCTBa 11755

— TMpoure BHeOOOPOTHBIE AKTUBEI 573

2. OGOpOTHBIE aKTHBHI: 12316

— 3arachbl 8579
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— JleOUTOpCKast 3a/10/DKEHHOCTD 3304
— JleHe)KHbIe Cpe/iCTBa 433

MTOro MmMy11eCcTBO rpeArnpusTUs 24644

ITACCHB

3. Kanuran u pesepssl 14989
4. [lonrocpouHble 00s13aTebCTBA 1944
5. KpaTtkocpouHble acCUBbI 7712
ITOro UCTOYHWKY 00pa30BaHUsI UMYIL[eCTBA 24644

ITo sKCrepTHBIM JJaHHBIM:

— DPBIHOYHAsi CTOMMOCTh OCHOBHBIX CDeJCTB TIpeBBIlIaeT WX 0asaHCOBYIO
ctouMocTh Ha 30%, Mpounx BHEOOOPOTHBIX AKTHMBOB COBMAZaeT C WX 0asaHCOBOM
BeJTMUMHOM;

— PbIHOYHAsi CTOMMOCTb 3aracoB MeHbllle uX OanaHcoBoM ctouMocTd Ha 10%
BCJIe[ICTBHE HA/IMUKS CbIPbEBBIX PeCYPCOB, HE MPUTOAHBIX [J1s1 UCTI0/Ib30BaHKS;

— 5% meOUTOPCKOM 3a/I0/DKeHHOCTH siBjisieTcsl Oe3HafiekHOM W He Oyzer
cobpaHo.

[leHe)xHbIe Cpe/iCTBAa He OL|EHMBAIOTCS Y B pacueTe PbIHOYHOM CTOMMOCTH TMpeATIpUSATHS
MIPUHUMAKOTCSI 10 KX HOMMUHAAbHOM BeinuuHe. OLEHIIWK TIPUHSUT  pelleHue
00si3aTeNbCTBA He OLIEHUBATh.

KomnbrorepHoe TectupoBanue (TCk)no Teme:

Bbibepume 00uH npasuibHbIl 8apuaHm:

1. K kKakoMy TmOAXOAY OTHOCATCA MeETO/J UHCTBIX AaKTHBOB HW MeTO/|
JIMKBH/IALIMOHHOU CTOMMOCTH?

+ 3aTpaTHOMY

JIOXO/THOMY

CPaBHUTEJILHOMY

PBIHOUHOMY

2. OCHOBY KaKoro nojxo/jia K oeHKe 0u3Heca Mo/10)KeH MPUHIAI 0>KUJAHUSA?
3aTpaTHOTO

+ JI0XOJHOTO

CPaBHUTEJILHOTO

PBIHOYHOTO

3. COBOKYITHOCTh METO/IOB OLIEHKH CTOMMOCTH 00BEKTa OLleHKH, OCHOBAaHHBIX Ha
omnpe/ie/IeHMU 3aTpaT, He00XOAMMBIX //isi BOCCTAHOBJIEHHsSI /MO0 3aMelleHHs
00beKTa OI[eHKH, C YUeTOM ero H3Hoca Mpe/|CTaB/IsAeT co00ii:

JIOXOHBIN MOX0[]

CPaBHUTEJILHBIN MOAXO0/,

+ 3aTpaTHbIN MOAXOZ,

PBIHOUHBIHN
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4. Kakoii 13 MoX0/I0B K OIleHKe TpedyeT 0T/ e/IbHOU OLleHKH CTOMMOCTH 3eMJIH:
PBIHOUHBIM.

+ 3aTpaTHBIM.

JIOXOHBIM.

BCe TepeurcieHHbIe.

5. Kako¥ npuHIMI /Ie)KUT B OCHOBE 3aTPaTHOrO MoAXo/a:

viepapxui.

paBHOBeCHS.

KOHKYPEeHLIUH.

+ 3aMelLleHuUs.

6. ®opmoN KaKoro U3HoCa sIB/IsIeTCA ycTapeBaHHue KOHCTPYKLUH (Ju3aiHa):
(ur3nuecKoro.

+ (yHKIMOHA/ILHOTO.

BHEILIHETO.

5KOHOMUYECKOTO.

7. VI3HOC MOXXeT OBITH pa3/ie/IeH Ha /[Beé KaTeropuu:

BHYTPEHHUWH Y BHEILIHUM.

YCTPaHMMBbIN U HeyCTPaHUMBIH.

HabJTr0/jaeMblIi ¥ paCCUMTHIBAaeMBIA.

+ BCe MepeuymrcIeHHOe BhILIe.

8. Kakasi cTOMMOCTB U3 NepPevYrC/IeHHbIX HIDKe 0003HaYaeT CTOMMOCTh BOCCO3AaHHA
HOBOWl TOYHON KONMHM 00BeKTa COOCTBEHHOCTHM Ha 0a3e HBIHEIIHMX LeH U C
HCI0/Ib30BaHUEM TOYHO TAKHUX JKe UM 0YeHb CXO/JHbIX MaTepHUa/IoB:

TI0JIHasi CTOUMOCTD 3aMelL[eHHs.

000CHOBaHHasI PbIHOYHASI CTOUMOCTb.

JTUKBUJALIMOHHAsI CTOUMOCTb.

+ I0JIHAasi CTOUMOCTb BOCIIPOM3BOZCTBA.

9. Kakoii mojxoj K onjeHKe COOCTBEHHOCTH OCHOBAH Ha 3KOHOMHUUYECKOM NMPHUHIIHIIe
0XKMAAHUA?

CPaBHUTE/TbHBIM.

3aTpaTHbIN.

+ IOXO/JHBIN.

PBIHOYHBIHN

10. ITpu ucno/1b30BaHUM 3aTPAaTHOIO MMOAX0/ia B OLleHKe HeMaTepua/IbHbIX aKTUBOB
NPUMEHSAITCA:

MeTO/| KaruTaau3alyy oxXoja

MeTo/ pa30oueHus

+ MeToJ CTOMMOCTH CO3[IaHUSs

MeTO/], OCTaTKa

11. ITpu ucnosb30BaHUM 3aTPaTHOIO NMOAX0/A B OLleHKe HeMaTepHa/IbHbIX aKTUBOB
NPUMEHAITCA:

MeTO/| KaruTaau3alyy JoXoa

MeTo/] pa30oueHust

MeTOJ, OCTaTKa

+ MeTO/] BEIUTPhIIIA B ce6eCTOUMOCTU

12. Kakoii mojxoj; 00bIYHO NPUMEHSIETCA /I/Isi OLEeHKH HEeJABWKHMOCTH 0C000r0
Ha3HauyeHus?

MO/AXO/, CPAaBHUTEIBHOTO aHaM3a MpOoAax.
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3aTpaTHbIN MOAXOM.

+ JOXOJHBIN MOAXO/,.

BCe BbIIlIellepeyrc/ieHHbIe MOAXO0/bI.

13. OrTHouieHHe MNPOAAXHOM IleHbI WIM K MOTEeHHUA/JTBHOMY MWIH K
AeUCTBUTETbHOMY Ba/J10BOMY /I0X0/y - 3TO:

L|eHOBOW MYJIbTUTLJTUKATOD

+ BaJIOBBIM PEHTHBIA MY/IbTUILIUKATOD

KPeJJUTHbIN MYJIbTUTIIUKATOP

JeMO3UTHBIA MYJIbTUTITUKATOP

14. Kak paccuuThIBaeTCcsi HeyCTPAaHUMbIH (PYHKIMOHA/IBHBIA HW3HOC 3[JaHMH H
COOpY)XeHHUH?

apeHzHas riata (Mec.) X My/JbTUIIIMKAaTOP BaIOBOW MeCSIUHOM apeHAHoU 1iiaTel (BPM),
XapaKTepHBIN [/151 JaHHOTO TUTa HeIBU)KUMOCTH

apeHzHas mara (Mmec.) / MyabTUIIJIMKATOP BaOBOW MeCSAUHOM apeH/HOHW miatel (BPM),
XapaKTepHbIM /1Jis1 JaHHOTO TUIAa HeIBMXKUMOCTH

PEHTHBIH [I0X0J] OLIeHHMBAaeMoro o0bekTa / MYyJIbTHIUIMKATOp BajOBOM MeCSYHOU
apeH HoU 11athl (BPM), XapakTepHbIi fJis1 JAaHHOT'O TUIMA HeJIBUXKUMOCTHU

+ TOTepu B apeHAHOMU miaTte (3a Mec.) X My/IbTUII/IMKAaTOP BaJIOBOM MeCSUHOM apeHHOU
nnaTel (BPM), xapakTepHbii Jj1s1 JAHHOTO TUMNa HeJBKUMOCTH

15. BoipakeHHble B JAeHe)XHOH ¢opMe TeKyiue 3aTpaTbl Ha NPOM3BOACTBO U
peanu3anyio NpPoAyKIMHU — 3TO ...

+:cebecTouMOoCTb

1jeHa

Maprka

W3HOC

16. Kakue meTo/bl onpejeseHUs U3HOCA 3aHMH M COOPY)XeHHH NMPUMEHSIIOTCA B
NMPaKTHUKe OLIeHOUHOM /IesiTe/IbHOCTH?

MeTO/, CPaBHUTETbHOU eIUHULIbI

+ MeTo/| pa3breHus

MeTO/] TI03/IeMEeHTHOT0 pacyeTa

WHIEKCHBIA MeTO/]

17. Kakue mMeToAbl onpeje/ieHUsA U3HOCA 3/JaHMUA M COOPY)XeHHU MPUMEHAITCS B
NMpaKTHKe OLeHOYHOH /lesiTe/IbHOCTH?

MeTO/] CDABHUTE/IbHOM eIMHULIbI

MeTO/| TI03/IEMEHTHOT'0 pacyeTra

+ MeTOoJ, CpOKa »KU3HU

WHIEKCHBIA MeTO/]

18. Ha kakue rpynmnbl OCHOBHBIX (POH/IOB He HAUHUC/IAKTCA aMOPTHU3ALMOHHbIE
OTUMC/IEHUSA:

repeiaTOUHbIe YCTPOMCTBA.

WHCTPYMEHT.

+ 3eMe/IbHble YUaCTKH.

TIPOM3BO/ICTBEHHBIN U X0351ICTBEHHBIN NHBEHTApb.

19. Ilepyop 0KynaemMoCTH ompeje/sieTcs Kak:

CPOK, 3a KOTOPbI CyMMa aMOpPTH3alluM CTaHeT paBHa MepBOHavYabHOW CTOUMOCTHU

+ OXXHJlaeMOe YHC/IO JIeT, HeoOXoAuMOoe IJisi TIOJTHOTO BO3MellleHHsT WHBeCTUI[MOHHBIX
3arpar

BpeMsi, B TeueHre KOTOPOTo MOCTyMaeT peasbHbI 0X0/ OT UHBECTULIUM
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Tepuo/ MOIb30BaHUS 3deMHBIMU CPe/ICTBaMU, YCTAaHOBJIEHHbIW KPEAUTOPOM

20. Cpok oKynaeMocCTHu:

00OpaTHO MPOTOPI[MOHAJIEH BeJTMUKHE KalUTabHBIX BJIOYKeHUHN

+ 00paTHO TIPOMOPIMOHAIEH TOA0BOM MPUOLLIN

TIPSIMO TPOTTIOPIIMOHA/IEH Ce0eCTOMMOCTH

NIPSIMO MPOIOPLIMOHA/IeH MPUTOKY HAJIMYHOCTU B TeUeHHUEe rofja OKyraeMOCTH

21. fIBnsieTcA /1M CTOMMOCTH YHCTBIX aKTHBOB TPeJNPHATHA — 00BEKTa OLEHKH
napamMeTpom, npejaonpeae/IsoNUM ClIpaBeJ/IMBYI0 PbIHOUHYI0 CTOMMOCTD:

Aa;

HeT;

+ B OT[eJIbHBIX CJ/IyyYasiX.

22. UYto U3 mnepeurc/JeHHOr0 HHXe He OTHOCUTCA K KOpPpPeKTHPOBKaM,
NMpUMeHsIeMbIM MPH OI[eHKe 00'beKTa MeTOA0M CPaBHUTE/THLHOT0 aHA/TH3a MPOJAXK:
KOPPEKTUPOBKA 5KOHOMHUECKOT0 KO3(DPuLeHTa;

+ TIpOL[eHTHasi KOPPEeKTHUPOBKa;

KOPPEKTHUPOBKA M0 eJMHULIAM CPaBHEHUS;

+ BaJItOTHast KOPPEKTHUPOBKA.

23. Hacko/bKO BepHbIM SIB/II€TCA YTBep)K/eHHe, 4TO0 OIlleHKa (UHAHCOBOrO
noptdesia npeANpuUsTUA J0/DKHA NPOU3BOANTHCA KaK HA MOMEHT OLIeHKH, TaK U Ha
MOMEHT Npe/o/iaraeMoi (BoO3M0)XKHOM) MPOJAKHU:

+ abCoMoTHO BEpHO;

HEBEPHO;

HeJIb3s 1aTh OJJHO3HAUHbIHA OTBeT.

24. B KaKyo U3 cTareid, Kak NMPaBW/io, He BHOCATCA MONMPAaBKH MPH KOPPEKTHPOBKe
0aslaHca B 1e/IfIX ONpe/ie/IeHUsI CTOUMOCTH YHCTBHIX aKTUBOB NpPeNpUsTHSA:
OCHOBHbIe CPeJICTBa;

J1e0MTOPCKast 3a/10/PKeHHOCTD;

3anachl;

+ JleHe)XHble Cpe/ICTBa.

25. UTo M3 mepeuMC/IeHHOr0 HH)Ke He NPUHMMAaeTCAd BO BHUMaHMe IIPU pacyerte
00111e#i CTAaBKH KaMMTATH3alMU KYMY/JIATHBHBIM METO/A0M:

Ge3pucKoBasi CTaBKa;

rpeMusi 3a PUCK;

NpeMust 3a HU3KYH0 JTMKBUJHOCTS;

+ TipeMus 3a yrpaB/ieHUe HeJBUKUMOCTBIO.

26. Uto siB/IsieTCA pe3y/IbTaTOM CyMMMPOBAHHS UMCTOr0 ONeparjoOHHOro 0X0Aa U
npeAno/iaraeMbIX U3/epKeK:

+ JIeMCTBUTe/IbHbIM BaJIOBOM [OXOI;

TIJIaTeXKU TI0 00C/Ty>KUBaHUIO J0/ITa;

MOTeHI[Ma/IbHbIN BaJIOBOM JOXO/.

27. Pea/ibHbIE OMIHOHBI MPE/CTAB/IAIOT CO0O0M:

ripeoOpa3oBaHHbIe /Jig yC/IOBUY WHBECTUPOBAHUS B peasibHble aKTHUBLI OCHOBHOTO U
000pOTHOTO KaruTasaa KOMIaHUM (OHIOBBIE OIIMOHBI THMA OMIJMOHA Ha MpHobpeTeHHe
Y TIPOJIaXKy aKLIWM;

criellvanbHBIE JIeJIOBbIe CXEeMbl, 3aK/afibiBaeMble B OW3HEC-TI/IaHbl WHHOBAIMOHHBIX
TIPOEKTOB /I/isl CHYDKeHUSI UX PUCKOB;

+ smobble [efoBble BOSMOXKHOCTH, B KOTOPBIX MOKHO HaWTH (hMHAHCOBBIE aHA/IOTH C
OCHOBHBIMU MapaMeTpamMu (POH/IOBBIX OMLIMOHOB,;
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HHOe.

28. OneHKa CTOMMOCTH MHHOPUTAPHOI0 NMaKeTa aKI[Uuil KOMINIAHUM OTKPBITOr0 THIIA
MOXXeT ObITh Mo/Iy4YeHa MPH UCI0/Ib30BaHNU:

MeTOdad CAe/lI0K;

MeTOd YNCTBIX dKTHBOB,
MeTOodd JUCKOHTHPOBAHUA AE€HEXHBIX ITOTOKOB;
+ MeTo/la PbIHKA KalluTaJsla.
29. O].[EHKH CTOMMOCTH MUHOPUTAPHOT O MaKeTa ElKl.[IrIﬁ KOMIIdHUH 3dKPbITOI'0 THUIIA
MOXXET OBITh 0CymieCTB/I€EHA MDA UCII0/Ib30BaHHUH:

MeTOo/Ia C/IeJIOK;

MeTO/ia YNCThIX aKTUBOB;
MeTOZ,a JUCKOHTHUPOBAHUS [JeHE)KHBIX TOTOKOB;
+ MeToJa pbIHKA KanuTasa U Mpy BbIUMTAHUU CKUJKU 3a HEJJOCTATOYHYIO JTMKBUIHOCTD.

30. BepHo 1M yTBepXKJeHHe, UTO CKHJKA 3a HEeJOCTAaTOK JIMKBHJAHOCTHU IO
00BIKHOBEHHBIM aKIUAM, KaK NMpaBW/IO, MeHbIIe, UeM 10 NMPUBUIErHPOBaHHBIM

AKI[HAM:
+ 4a;
HET;

HeJIb3s CKa3dThb OIIpee/IeHHO.

Tab/mua 8 — Kpurepun onjeHKH c)opMHPOBAHHOCTH KOMIIETeHI[HH

Kog u Kputepuu orjeHuBaHusi chOPMUPOBAHHOCTH KOMITeTEHL[UN
HauMeHOBaHUe (uacTu KOMIEeTEeHLUN)
WH/IMKaTopa Ha 6a30BOM ypOBHe Ha TMOBBIIIIEHHOM YPOBHE
JOCTYKEHUSs COOTBETCTBYET COOTBETCTBYET OL|eHKe COOTBETCTBYET
KOMITeTeHI[UU OLleHKe «XOpOLLIO» OLleHKe «OT/IMYHO»
(wactn «Y[IOBJIETBOPUTETLHO 65-85% ot 86-100% ot
KOMIIeTeHI[1H) » MaKCHUMaJIbHOTO 6asiia |  MakCHMaIbHOTO
50-64% ot basta
MaKCUMaJ/IbHOTO
bania
N-1yk-10  3Haer | BAaZieeT MaTepuasioM | MO CyL[eCTBY OTBeUaeT | IPUHHUMAeT
6a3oBble 1o TeMe, HO | Ha MOCTaBJ/IeHHbIE | aKTUBHOE y4acTue
TIPUHLIUTIBI JlOTyCKaeT BOIIPOCHI, HO | B XO/ie TIpPOBe/ieHust
(GYHKI[MOHUPOBaHU | HETOUHOCTHU TIpYU | UCTIBITHIBAET MPaKTHUYeCKOro
s 9KOHOMUKM U | (DOPMYUPOBKe B | HEKOTOpbIe 3aHATUS,
5KOHOMHYECKOT0 paMKax 3aTpyAHeHUsI B | TIpaBUJIbHO
pasBUTHSA MOCTaB/JIEHHOM  Ljefu | (hOpPMY/IMPOBKE B | OTBeYaeT Ha
MpoeKTa paMKax IOCTaB/eHHOMW | MOCTaB/eHHbIe
N-1rKoc-3 COBOKYITHOCTH LeJiv TPOEKTa | BOTIPOCHI,
BroimosiHseT c60op, | B3aMMOCBSI3aHHBIX COBOKYITHOCTH dbopmynvpyer B
06paboTKy U | 3a7iay, B3aMMOCBSI3aHHBIX paMKax
aHau3 obecrieunBaroIMX ee | 3ajad, TOCTaBJ/IeHHOU
dbrHaHCOBOM JIOCTH)KEHME, nipu | obecrieynBaroIIMX  ee | I[1e/u TIPOEKTA
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uHbopMalluid U3 | orpefie/ieHuu JOCTVDKEeHUe, COBOKYITHOCTh
Pa3/IMUHbIX 0’KHUJaeMbIX orpezesisieT B3aMMOCBSI3aHHBIX
VICTOUHUKOB pe3yJ/IbTaTOB pelleHUsl | OKUjaeMble 3ajauy,
N O-21Koc-3 BbIIeJIEHHbIX  3ajiad, | pe3y/bTaThl pelleHus | 00ecrieurBaroIx
[TpoBoguT BBITIOJIHSIET cbop, | BbIIeSIEHHBIX ~ 3a7lay, | ee  JOCTIDKeHHe,
JIMarHOCTUKY U | 00paboTKy W aHamu3 | JOMyCKaeT orpeziesisieT
TIPOTHO3UPOBaHue | PUHAHCOBOU TIOTPeLITHOCTH TP | O)KKJjaeMble
M3MeHeHU vHpOpMaLuu u3 | cobope, 00paboTKe U | pe3y/bTaThI
PBIHKOB Pa3IMUHbIX aHaiv3e (PUHAHCOBOM | pelleHus
0aHKOBCKUX YCJIYT, | MCTOYHUKOB vnH(bopMaLu Y3 | Bbl/leJIEHHbIX
L[€eHHBIX Oymar, | TOBepXHOCTHO, pa3IMYHbIX 3a/lau, BBITIOJIHSIET
WHOCTpPaHHOU WCTIBITHIBAET VICTOYHUKOB, TIpY | TIOJIHBIN cbop,
Ba/IFOThI, TOBApHO- | 3aTPYJHEHUsI TIpU | TIPOBe/IeHNH 06paboTKy u
ChIPbEBBIX PHIHKOB | IPOBEJE€HUN [IMarHOCTUKU Y | aHa/Iu3
JIMarHOCTUKU Y | IPOrHO3MPOBaHUHU ¢brHaHCOBOMU
MPOrHO3UPOBaHUH (UHAHCOBBIX PBLIHKOB, | UHQOpPMALUM U3
(VMHAHCOBBIX PBHIHKOB, | YBEPEHHO MCIIO0JIb3YeT | pa3/nyHbIX
JloMyCKaeT OCHOBBI VMCTOYHUKOB,
HETOUHOCTH MpU | SKOHOMUUECKUX TIPaBUJILHO
WCI0J/1Ib30BaHUU 3HaHU B PA3/IMUHBIX | IPOBOAUT
OCHOB cdepax edaTeIbHOCTA | JUAaTHOCTUKY U
5KOHOMHUYECKUX TIPOTHO3UPOBaHUE
3HAaHUW B Pa3/IMUHbIX V3MeHeHUH
cdhepax fesaTeNIbHOCTU (b1HaHCOBBIX
PBIHKOB, YBEPEHHO
WCII0JIb3yeT
OCHOBBI
9KOHOMUYECKUX
3HaHUM B
pa3uuHbIX chepax
JesiTelIbHOCTH
Tema 7. CocTaB/ieHHe HTOT0BOI0 3aK/II0UEHHA 00 OI[eHKe CTOMMOCTH OM3Heca
Bonpocs! ansa onpoca:
1. Kakue ¢yHKI[MY BbITIO/HSIET ()MHAHCOBAsi OTUETHOCTD?
2. [ToueMy Hy>KHa KOPpeKTUPOBKa (PMHaHCOBOM OTYETHOCTHU?
3. C mnoMoIbl0 KakKux TI0Ka3aTesield MpPOBOAUTCA WHGSILMOHHAS KOPPeKTUPOBKA

OTUETHOCTH TIpeANpUITUS?
1. Kakue cy1iecTByIOT Crioco0bl poBe/ieH!s1 MHIIALIMOHHBIX KOPPEKTHPOBOK?

5. Kakue cTtaTtby He TojiexxaT UHOJISALHOHHONW KOPPEKTUPOBKe U TToueMy?
6 B yeM cocToUT HOpManu3aLys OyxXraaTepckoi OTUeTHOCTH?

7 KakoBbI OCHOBHbIe HarlpaB/IeHUs HOpMa/M3alMOHHbIX KOPPEKTUPOBOK?
8. Kakue criocobsI yueTa 3aracoB BaM H3BeCTHBI?

Y. Urto Takoe HOpMaTM30BaHHbIN OamaHC?
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10. TIpegycmotrpeHa su B PCBY pabora 10 KOPpPEKTHPOBKe JeOUTOpPCKOM
3a/10JDKEHHOCTU?

11.  Kakwue ¢akTOpbl BIUSIOT Ha BeIMUNHY 1eOMTOPCKOM 3a/]0/DKEHHOCTU?

12. B uyeMm coCTOUT CyTh TpaHCGhOpPMAIMM OyXTaATePCKOW OTYETHOCTU U KaKOBBI
TIPUYVHBI ee MPOBe/leHus ?

13.  Kakwue npuniunsl MCBY BbI 3HaeTe? ChopmynupyiiTe ux.

14. Uem omnpenensitOTCs TPUHLUIKAA/IBbHbIE (KOHLIENTYya/bHbIE) Ppa3Iuuus MeXay
MCBY u PCBY?

15.  KakoBbl 33/jau (PMIHAHCOBOT'O aHa/IM3a MPU MTPOBeIeHUH OI|eHKH On3Heca?

16.  Yro siBnsieTcst 00beKTOM (PMIHAHCOBOTO aHa/IM3a B OLleHKe Ou3Heca?

17.  KakoBbl OCHOBHbIE BH/Ibl ((IHAHCOBOO aHa/IM3a?

18.  Kakumu MeToAamu OCyIeCTB/sseTCsl (PMHAHCOBbIMA aHA/IN3?

19. Kakue TmoKa3aTeNnd JIMKBUJHOCTH, [IeJIOBOM  aKTUBHOCTH, (DUHAHCOBOM
YCTOMUMBOCTH, PEHTa0e/TbHOCTH BaM U3BeCTHBI? [laliTe UX KPaTKYIO XapaKTePUCTHKY.
20. B kakoM ciydae rpeAnpusTye Tpu3HaeTcs 6aHKPOTOM?

21. B kakux pasfenax oTdyeta 00 oOljeHKe OW3Heca WCIOMb3YIOTCS pe3y/bTaThl
(dbrHaHCOBOTO aHa/M3a MpeAnpUsTHs?

22. KakoB a/iropuTM OMNEHKU PBIHOYHOM CTOMMOCTHM 3aracoB I 3aTpaT B MeTOZe
YUCTBIX aKTUBOB?

23.  Kakuve OCHOBHBIE 3Tarlbl MMPOLeAYPHI OL[eHKH PhIHOUHOW CTOMMOCTH [1eOUTOPCKOM
3a/10JDKEHHOCTH TIpU TIPUMEHEHUU MeTO/la YMCThIX aKTUBOB Bbl 3HaeTe?

KonTposbHas pa6ora Nel

3azaua 9. OnpesiesMTe PHIHOUHYIO CTOMMOCTb OM3HeCa, UCIT0JIb3Ys PAa3/TUUHbIE TIOXO/bI
U METO/IbI.

[l71s1 pelieHust UCTIONMb30BaTh Ceyolire (OpMYJIbL:

— MeETOA0M NHCKOHTHPOBAHHBIX /I€HEXHbIX MMOTOKOB:

Cl= I1/(1+R)1 + [I2/(1+R)? +..+IN 1(1 +R)V +Sn /(1+R) N
5)

rae C1 — croumocTb OU3Heca, ornpe/ieieHHasi METO/IOM JAWCKOHTUPOBAHHBIX JIEHEXKHBIX TIOTOKOB, pyo0.;

[1,2,5] — neHe>XHbIe TIOTOKH i-ro TIPOTHO3HBIX MEPUOAIOB, py6.(i=1, 2, .. .N);

R — cTaBKa IUCKOHTHUPOBAHUS, AeCATUYHAs JpO0Ob;

Sn — CTOMMOCTb MPEATIPUSATHS B TOCTIPOTHO3HBIN TIepuo/, pyo.;

— MeTO/I0M KanuTa/IM3aI[uH JOX0Aa:

C = D / K

6)

rje C2 — croumocTb OU3Heca, onpe/iesieHHasi METO/IOM KaluTaIn3aluy 1oxo/a, pyo.;

D — unCThIN fOX0/ OU3Heca 3a MOC/IeIHUN OTUETHBIN UK MEePBLIM MPOTHO3HBIHN 1epuo, pyo.;
K — K03 GUIMeHT KanuTtanu3aluy, AecITHUHas Jpo0b;

K = R - d
(

7)

rge R — craBka JUCKOHTUPOBAHUS, JieCITUYHAsS JpOoOb;

d — nmonrocpouHblie TeMITbI pocTa OU3Heca, ecATUUHas 1poOb;

— MeETO0/J0M UHUCTBIX dKTHUBOB:

Cc3 =Ap-Op

8)

rge C3 — croumocTh OM3Heca, ornpeiesieHHasi METOZOM UYHCTBIX aKTHBOB, Pyo.;
Ap — cyMMa pBIHOUHBIX CTOUMOCTel BCeX aKTHBOB MPeATpPUSTHS, PYO.;

Op — cyMMa peIHOUHBIX CTOMMOCTeH BceX 00s13aTeNbCTB NpeArpusTus, pyo.;

MeTOoA0M JIHKBI/II[H[IHOHHOﬁ CTOMMOCTH:
C4 = Apan - Op - 3
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)

rae C4 — croumocTh OU3Heca, orpe/ieIeHHasi MeTO/IOM JIMKBU/IAIMOHHOW CTOUMOCTH, pyo0.;

Apn — cymMMa pPbIHOYHBIX CTOMMOCTeH BCeX aKTUBOB MPEATIPUSITHS C yYeTOM 3aTpaT Ha UX peajv3alui, pyo.;

Op — cyMMa peIHOUHBIX CTOMMOCTEH BCeX 00s13aTeNbCTB MPeAnnpusTus, pyo.;
31— 3aTpaThl Ha IMKBUJALIUIO TIPEATIPUATHS, pyo.;

— METO/IOM C/IeJIOK:

€]

C = D6 (8bip )* oM
(1
0)
rae C5 — croumocTb Gu3Heca, ompe/esieHHasi METO/IOM CJIeJIOK, pyo0.;
®6(BbIp) — (prHaHCOBas 6a3a OLleHUBaEeMOUM KOMIaHWH (BbIpyUKa), py0.;
LIM — 11eHOBO# MYJIbTUILIMKATOP, Py0./pyo.;
IIM =Ca/®6a(eblp) (11)
rae Ca — pbIHOYHAsi CTOUMOCTh KOMITAaHUH-aHa/ora (U3 peanbHbIX CIIENO0K), pyo.;
®6a(Beip) — (huHaHCOBast 6a3a KOMIaHUK-aHas0ra (BeIpyuka), pyo.;
— METO0/I0M phIHKA KanuTaaa:
C = Eq / @64(IT)*DO(AIT)*N = M *DO(JI)*N
(1
2)
rae C6 — croumocTh OU3Heca, orpeiesieHHass METOIOM PhIHKA KanuTana, pyo6.;
Ea — pbIiHOUHas LieHa eAMHUYHOMN aKIMK KOMITAHUK-aHasIora, pyo.;
®6a(IT) — duHaHcoBasi 6a3a KOMMAaHUK-aHaIOTa (JIeHeXXHBIN MOTOK), pyo.;
OO6(JIT) — dunaHcoBas 6a3a OlleHUBAeMON KOMIaHUHU (JJeHeXHbBIH M0TOK), pyo.;
N — KOJIMYeCTBO OIIeHUBAEMbIX aKIUH KOMIaHWY,;
LIMe — 11eHOBOW MyJ/IbTUII/IMKATODP eIMHUYHON aKiuu, py0./pyo.;
— MeTO/AO0M O0Tpac/ieBbIX KO3()(HLNIeHTOB:
C7 =d6o *I[[Mo (13)
rae C7 — croumMocTb OU3Heca, onpe/ie/ieHHasi METO/IOM OTPAaC/IeBbIX KO3(PPULIMEHTOB, PyO.;
®60 — ¢uHaHCcOoBass 0a3a OIleHMBAeMON KOMIAHHUM B COOTBETCTBMM C TMOPSIIKOM pacyeTa OTpacjeBOro
MYJ/IbTHUIIMKATOPa, PyoO.;
L[IMo — 1IeHOBO¥ My/IbTUIUIMKATOP COOTBETCTBYIOLIEN oTpacy, pyb./py6.
Vcxo/Hble JaHHBIE K PELIeHHIO 3aja41 MPe/CTaBIeHbI B TabuIle.
0603Ha- BapuaHT
[Tokasarenb
qeHne 1 2 3 4 5 6 7 8 9 10
1. leHeXHbI} TIOTOK,
— IepBOro NpOrHo3HOro|  J11 1000 | 1170 | 1369 | 1602 | 1787 | 1987 | 2188 | 2388 | 2589 | 2789
— BTOPOTO MPOTHO3HOrO|  J]2 1250 | 1463 | 1712 | 2003 | 2234 | 2485 | 2736 | 2986 | 3237 | 3488
— TPeTBETo O3 1400 | 1638 | 1916 | 2242 | 2500 | 2780 | 3061 | 3341 | 3622 | 3902
— YeTBepToro 4 1600 | 1872 | 2190 | 2562 | 2857 | 3177 | 3498 | 3818 | 4139 | 4459
— MATOrO MPOTHO3HOTO | JI5(A | 1850 | 2165 | 2533 | 2964 | 3306 | 3677 | 4048 | 4419 | 4790 | 5161
2. Craeka R 0,12 | 0,14 | 0,16 0,18 0,12 0,14 0,16 0,18 0,12 0,14
3. CroumocTs Sn 5262 | 7386 | 9415 | 14730 | 16807 | 19850 | 22893 | 25936 | 28980 | 32025
4. YuCThlit 10X07, D 928 | 1050 | 1230 | 1440 | 1591 | 1763 | 1934 | 2106 | 2277 | 2449
5. [lonrocpoyHsle TeMITbI d 0,02 | 0,04 | 0,06 | 0,08 | 0,02 | 0,04 | 0,06 | 0,08 | 0,02 | 0,04
6. CraBka
7. PbIHOYHAs CTOUMOCTB | Ap 50428 [60782| 73651 | 81560 | 93172 |103798|114425|125051|135678|146304
8. PeiHOYHAsI CTOMMOCTD Ao 30245 [34177| 38620 | 43641 | 47829 | 52292 | 56755 | 61218 | 65681 | 70144
9. PbIHOYHAsi CTOMMOCTD Ap
10. PeHOUHast CTOMMOCTE|  Op 68805 |81050| 96391 |105718|119511|132119|144727|157335|169943|182551
11. PoiHOYHAst CTOMMOCTB|  Apn | 76639 {90211|106657|118941 |133950(148285(162620|176956|191291 |205626
12. 3arpaThl Ha 3n 6131 | 7217 | 8533 | 9515 | 10716 | 11863 | 13010 | 14156 | 15303 | 16450
13. Beipyuka ®6(BoIp) | 20356 |30586| 40259 | 50429 | 60381 | 70370 | 80359 | 90348 {100337|110327
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14. Ilena npopaku
KOMIIaHWH- aHasora, pyo.

Ca

12000

13000

14000

15000

16000

17000

18000

19000

20000

21000

15. BeIpyuka KOMIIaHUU
aHasiora (¢uHaHCOBast

= N <

D6a(BbIp)

19949

29974

39454

49420

59173

68962

78751

88540

98330

108119

16. LleHoBoii
MYJIbTUIT/IMKATOD,

V) VAV WA N -\

M

17. PeIHOYHas 11eHa
eJUHUYHOW aKLUn
KOMITaHWK-aHaiora, py6.

Ea

14

15

16

17

18

19

20

21

22

23

18. [JeHe>KHBbIM MOTOK
KOMITaHHWH- aHaJIora
(dunancoBas 6a3a), pvo.

®Ga([IIT)

956

1082

1267

1483

1639

1815

1992

2168

2345

2522

19. LleHoBoi
MYJIbTUIT/IUKATOD,

V) £ (A7 40N

OMe

20. leHe)XHbIM TIOTOK
OlL|eHWBaeMOW KOMIaHUH
(dbuHancoBag 6a3a), pvo

D6(OIT)

928

1050

1230

1440

1591

1763

1934

2106

2277

2449

21. KosmmyecTtBO
OLleHWBaeMbIX aKLUi

N

1000

1000

1000

1000

1000

1000

1000

1000

1000

1000

22. Belpyuka
(¢unancoBas 6aza
OIleHMBaeMOl KOMIaHUU
B COOTBETCTBUU C
TIOPSIIKOM pacueTa
0Tpac/ieBoro

®6o

20356

30586

40259

50429

60381

70370

80359

90348

100337

110327

23. LleHoBoi
MYJIbTUII/IMKATOP
COOTBETCTBYIOLL|EM

aThacou (o REINVUKe)

OMo

0,63

0,44

0,46

0,39

0,63

0,44

0,46

0,39

0,63

0,44

76




Perienue 3d4d4U T11peJCTaBUTH B Ta6HHHe 9. OTBeThI OKPYTIJIUTE [0 LeJIOTr0 3HAUEHU .

Tabsuija 8. Vicxo/iHbIe JaHHBIE K PeIIeHUI0 3a/1au

nuo

IToka3zaTenn

OO06o3HaueHue,
IIODAIOK DAacyeTa

3HaueHue

1. JTleHe)XHbIH TTOTOK, pyo.:

oTpacau (110 BEIDVUKE), DVO./DVO..

— I1epBOr0 IPOTrHO3HOI0 I'ojia 1
— BTOPOr'0 MPOTHO3HOTI'0 roja 12
— TPeTbero MporHo3HOro roja 13
— YeTBEPTOr'0 IPOTrHO3HOIO Ir'ojia a4
— MSITOrO IIPOrHO3HOTO rojia A5(A
2. CTaBKa JMCKOHTUDOBAHUS R
3. CTOMMOCTb NPeANpPUSITHS B TTIOCTIIPOrHO3HBIN Sn
[1eDUOI. DVO.
4. YucTei fox0/ OM3Heca 3a MoCaeHUH D
OTYeTHLIN [TeDUO. DVO.
5. [lonrocpouHbie TeMITbI poCcTa OM3Heca, d
JlecaTUYHas D00k
6. CTaBKa KaruTaan3aliiy, JecaTUYHast Ipo0b K=n.2-n.5
7. PpIHOUHAsi CTOUMOCTh BHEOOOPOTHBIX aKTHBOB, AB
DVO.
8. PpIHOUHAs1 CTOUMOCTb 00OPOTHBIX aKTHBOB, PYO. Ao
9. PuIHOYHAsA CTOMMOCTEL BCeX aKTUBOB, PVO. A,=1n.7 + 11.8
10. PoIHOYHAsA CTOMMOCTE BCeX 0053aTe/LCTB, pyo. (0)
11. PeiHOYHasA CTOUMOCTD aKTUBOB C yUeTOM Apr
3aTDAaT Ha MX Deasn3alliio. DVO.
12. 3aTparsl Ha JTUKBUAALIMIO IPEAIIPUATHS, PYO. 3n
13. Bripyuka oLieHrBaeMOK KOMITaHUU D6(BbID)
(bunancoBag 6a3a). pvo.
14. IleHa npoja)xy KOMIIAaHWUKU-aHaiora, pyo. Ca
15. Bbipyuka KoMIiaHuu aHasora (ruHaHcoBast 5a(BbIp)
6a3za). pvo.
16. IleHOBOM MYJILTUILIMKATOP, Py0./pyo. UM = n.14/11.15
17. PbiHOYHas 1]eHa eJMHUUHOM aKL[UM KOMITaHUU- Fa
aHasora. pvo.
18. JleHeXXHbIV TTOTOK KOMITAHWHW- aHa/iora dGa( )
(bunancoBag 6a3a). pvo.
19. IleHOBOM MYJILTUILIMKATOP, Py0./pyo. [IMe = n.17/11.18
20. JleHe>XHBINM MOTOK OLIeHWUBAaeMOM KOMITaHUU D6(/ITT)
(bunancoBag 6a3a). pvo.
21. KomnMuecTBO OLIeHUMBAeMbIX aKLIM KOMITAaHUH N
22. Boipyuka (¢vHaHcoBast 6a3a oljeHuBaeMoi
KOMIIaHUM B COOTBETCTBUMU C MOPSAKOM pacueTa ®60
QTDACIEROTO MVILTUILIUKATONA). DVH
23. LleHOBOI My/IbTUIIJIMKATOP COOTBETCTBYHOLLeH Mo

Tabsuija 9. Pe3ybTaThl pellieHys 3a/1au
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CTOMMOCTB, T0JIyYeHHast MeTOJOM: O6o3HaueHue Howep SHauerye,
hopMy bl pyo.
— JUCKOHTUPOBAHHBIX JIeHEXXHbBIX C1 (5)
— KamuTaanu3aliy 10xX07a C2 (6)
— UKCTBHIX aKTHBOB C3 (8)
— JIMKBUJJALIMOHHOM CTOUMOCTH C4 9)
— CIeNoK C5 (10)
— pBIHKA KaruTasa C6 (12)
— OTpac/eBbIX KO3 (ULIMEHTOB C7 (13)

KonTtposbHas padora Ne2

3agaua 10. OrmpezsenuTe CpeAHEB3BELIEHHYI0 CTOMMOCTb COOCTBEHHOrO Karurasa,
WCI0JIb3Ys CeiyIolyto hopMymy:

PCE=Co*P+C*P+C*P (14)

rie PCB - peiHOUHasi CTOUMOCTh O13Heca (CTOMMOCTb COOCTBEHHOTO KamnuTasna), pyo.;
Cna, Cc, C3 - ppIHOYHBIE CTOUMOCTH, MOJIyUYeHHble B pe3yJibTaTe IMPUMeHeHUs] MeTO/0B
[I0XO/IHOT'0, CPABHUTE/ILHOI'O U 3aTPaTHOI0 II0AX0/0B;

P1, P2, P3 — BecoBble KO3 PUIMeHThI, MpUHSThIe oLjeHIUKOM (P1 + P2 + P3 =1).
IlaHHBIe [71s1 pacueToB Tpe/ICTaB/IeHbI B Tab/uIle.

Ncxopnble gaHHble K 3agaye 10.

Bapuant
1 2 3 4 5 6 7 8 9 10

ITokasarenb 00603H.

1. PeIHOUHAs1 CTOMMOCTb,
roJlyyeHHasi METO/IOM Cn 10692 |12531 (14306 |17552|19359 21595 |23830|26066 |28301 | 30537
JIOXOJTHOTO TIOAAX0/1a, ThIC. PyO.
2. PbIHOUHAsi CTOMMOCTD,
roJlyyeHHast METO/I0M
CPaBHUTEHHOTO MOAX0/a, THIC.
pyo.
3. PeIHOYHAS CTOMMOCTD,
T0/TyueHHasi MeTO/IOM C3 |11868|13909|15880|19483|21489|23971|26452 28934 3141533897
3aTpaTHOTO MO/XO0/a, ThIC. PYO.
4. Becogoii k03¢ burmeHT,
TIPUHATBIN OLIEHIL[UKOM [JIs1
CTOUMOCTH, TIOJTyYeHHOU P1 0,2 0,4 0,3 0,6 0,2 0,4 0,3 0,6 0,2 0,4
METO/IOM I0XO/IHOTO IT0X0/1a,
JIeCSITUYHast Apobb
5. BecoBoii K03 uiipeHT,
TIPUHSTBIN OLIEHILIUKOM [IJIs
CTOUMOCTH, TI0JTyUeHHOU P2 0,3 0,3 0,5 0,1 0,3 0,3 0,5 0,1 0,3 0,3
MEeTO/IOM CpPaBHUTETHHOTO
M0/JIX0/13, IeCSITUYHAst PoOb
6. BecoBoii ko3¢ duLiyeHT,
TIPUHSATBINA OLIEHI[UKOM JJis1
CTOUMOCTH, TIOJTyYeHHOU P3 0,5 0,3 0,2 0,3 0,5 0,3 0,2 0,3 0,5 0,3
METOZOM 3aTPaTHOTO T0[X0/1a,
JleciTUUHas pobb

Perienue 3a/jaum ripesnosnaraetcsi B Tabsuiie 10 (myHKT 7). OTBET OKPYT/IUThH 0 11€JI0T0
3HaueHU.

Cc [12245|13265|14286|15306 (16327 |17347|18367|19388 | 20408 | 21429
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Tabnwuia 10. OnipesiesieHre cpeiHEB3BeIIeHHONW CTOMMOCTH KaluTasia

IToka3aTenn O06o03HaueHUe 3HaueHUe

1. PbiHOUHAsI CTOMMOCTb,
MO/TyYeHHast MeTOJ0M
JIOXO/IHOTO TIOZIX0/1a, ThIC.

pyo.

Cn

2. PpIHOYHAS! CTOMMOCT,
10Ty YeHHast MeTOZIOM
CPaBHUTE/ILHOTO II0X0/1a,
TBIC. PyO.

Cc

3. PeIHOUHAsI CTOMMOCTb,
ToJTydeHHast MeTOZIOM
3aTpaTHOrO TMO/AX0/1a, ThIC.

pyo.

C3

4. BecoBoii KO3 duLMeHT,
TIPUHSTBIA OLIEHII[UKOM [JIsI
CTOUMOCTH, TTOTyUeHHOU P1
METOZIOM JOXOZHOTO
T0JIX0/a, AeCATUYHAs JPO0b

5. BecoBoii Ko3(ppuLneHT,
TIPUHSITBIN OLIEHLL[UKOM ISt
CTOMMOCTH, MOJTyYEeHHOU P2
METO/IOM CPaBHUTE/IbHOTO
MoJX0/a, AecaThYHast [poOb

6. BecoBoii KoaduiyeHT,
TIPUHSATBIN OLIEHII[UKOM JIJIsI
CTOUMOCTH, TTOTyUeHHOU P3
METOZIOM 3aTPaTHOTO
T0JIX0/1a, AeCATHYHAS PO0b

7. CpeHeB3BellleHHast
PBIHOYHAsI CTOUMOCTh PCBH
KariTasia, ThIC. py0.

BoiBoj:

KomnblorepHoe TectTupoBanue (T'Ck)no Teme:
Bblbepume 00uH npasuabHbIl 6apuaHm:
1. laTa npoBe/ieHHs OLIeHKH, 3TO KaJ/IeH/|apHasi /jaTa:
+ I10 COCTOSIHUIO Ha KOTOPYIO OTpe/iefisieTCsi CTOMMOCTb 00BeKTa OL|eHKH
Tipe/iCTaB/ieHUst 0TYeTa 00 OL[eHKH 3aKa3uuKy
yKa3aHHasi Ha TUTY/IbHOM JIUCTe OTYeTa 00 OIjeHKe
3aK/TIOUeHMsI C 3aKa34MKOM /IOTOBOpa 00 OljeHKe
2. OueHIIMK 00513aH XPAaHUTH KOMUH COCTaB/IeHHBIX 0TYETOB B TeUEHHeE:
+ Tpex JieT.
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TISITU JIET.
JIeCsITH JIeT

OJJHOTO ToJa.

3. /laTa oLeHKHM UMYII|ecTBa:

+ paTa, M0 COCTOSTHUIO Ha KOTOPYIO MPOU3Be/leHa OLieHKa MMYIIeCTBa.

JlaTa 3aK/I0ueHUs1 KOHTPaKTa Ha yC/IYTH T10 OLIeHKe.

JaTa ciauu otyeta o0 OlleHKe.

JlaTa, Ha KOTOPYIO 3arylaHUpOBaHa Mpo/jaXka 00beKTa OLIeHKH.

4. Vlmeer /1 POCCHMUCKHN OLEHIIMK MPaBO CaMOCTOSITE/IbHO BBIOHPATh METOABI
OLIeHKH?

na

HeT

+ UMeeT, B COOTBETCTBUM C MeTO/IAMU MPpeyCMOTPEHHBIMU CTaHJapTaMU OLIeHKU
TOMBKO TIPU TOJyUYeHUM paspelleHuss OT (eepabHOTO areHTCTBA IO YIMpPaB/IEHUIO
dbeepanbHBIM UMYILIECTBOM

5. AMeeT /11 POCCHMCKUN OLIEHINUK NMPaBO TPe0OBAaTh OT 3aKa3uWKa olecreueHHst
AOCTyNa B TMOJTHOM O00beMe K [JOKyMEeHTalHH, Heo0X0JUMOH /I OCyLIeCTB/IeHHSA
ITOM OLleHKH?

uMeeT

+ TOJIbKO TIpY TIPOBE/IEHNH 00513aTeTbHOM OI[eHK!

He uMeeT

MMeeT B C/lydae KOrjia 3aKa3uuK 3aWHTepeCcOBaH B 00beKTUBHOCTU OI|eHKU

6. OUeHIUK .... OTKA3aThCA OT MPOBe/leHUsI OIeHKH 00beKTa B C/Iyuyae, ec/Id
3aKa3uMK HapyIIWI yC/IOBHA JOTOBOPA, He 00eCreyn/1 COOTBETCTBYIOIIHE /JOTOBOPY
yC/IOBHS PadoThI

+ uMeeT NpaBo

00s13aH

He MMeeT TpaBa

MOXXET

7. OTBeTCTBEHHOCTh 3a KaueCcTBO NPOBeIeHHOW OLeHKU IIPH Ompe/e/ieHu
PBIHOYHOM CTOMMOCTH JIEXKHUT Ha:

3aKa3uuKe

+ 3KCIlepTe-OLeHII1Ke

IOpUCTe

ayauTope

8. IIpu onjeHKe 0M3HECa 00BEKTOM OL[€HKHU SIB/IAETCS:

+ VmylijeCcTBeHHBIN KOMIL/IeKC

3emis

3[laHUs U COOPY’KeHUsI

Vimy1iecTBO pyKOBOAUTE €M TIPeATIPUITHS

9. Kakoi JOKyMeHT SIB/ISIETCSI OCHOBaHHEM /IJIs1 POBe/IeHNsI OLIeHKH Ou3Heca?
JIUL[eH3UsT

+ I0roBOp

aKT

cepTudUKaT

10. PacueTHas Be/MuNHa, 3a KOTOPYIO NMpPeAIo/IaraeTcs nepexo/ MMyuiecTBsa 13 pyk
B PYKHM Ha /JaTy OLleHKH B pe3y/ibTaTe CeJIKH MeXAy MPoJaBLiOM U MOKYyIaresjeMm,
Ha3bIBaeTCA:
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+ pBIHOYHAsl CTOMMOCTb

VHBECTULIMOHHAsi CTOUMOCTb

crieLiasbHasi CTOUMOCTb

CTOMMOCTB BOCIIPOU3BO/ICTBA

11. Ec/iu pacueT CTOMMOCTH OW3Heca MPOU3BOJUTCA C LE/IbI0 3aK/THYeHHUST CAeTKH
KYIUIM-NIPOAAXKH, TO PAaCCYUTHIBAETCH:

MHBECTULIMOHHAS] CTOUMOCTh

CTOMMOCTb 3aMeIIleHUs] 00BeKTa OLIeHKH

+ pBIHOYHAsl CTOMMOCTh

JIMKBU/IALIMOHHAS] CTOMMOCTD

12. PpiHOYHAasi CTOMMOCTH MOXeT BbIpPaXaThCfl OTpPHLIATe/IbHOH Be/JIMYHHOM B
c/lydae OL|eHKU:

HeMaTepualbHbIX aKTUBOB

M3HOIIIEHHOT'0 000PYZ0BaHUS

VMIMYILIeCTBa, CJAaHHOTO B apeHay

+ ycTapeBIIMX 00bEKTOB HEJBWKMMOCTH, CyMMa 3aTpaT Ha CHOC KOTOPBIX ITPEBbBIIIAET
CTOMMOCTb 3€MeJIbHOTO y4YacCTKa

13. PbiHOYHAasi CTOMMOCTH MOXET BbIPaXaThCsl OTPHLIATe/IbHON Be/JIMUHHOM B
c/iydae OL|eHKHU:

HeMaTepHalbHbIX aKTUBOB

W3HOIIIEHHOT'0 000PYZ0BaHUS

VIMYILIeCTBa, CJaHHOTO B apeHy

+ 9KO0JIOTUUeCKU HeO1arornoyuyHbiX 00eKTOB

14. B HacTosiee BpeMsi B Poccuu Ajisi ocylecTB/IeHHsI OLIeHOYHOH AesTe/IbHOCTH
He00X0JUMO UMETh:

JIMLeH310 MUHUCTepCTBa SKOHOMUYECKOTO Pa3sBUTHUS

JIMLeH3Ur0 MUHUMYIIeCTBa

paspelieHMe MUHHCTepCTBa (PUHAHCOB

+ WIEeHCTBO B CaMOpery/JupyeMOoi OpraHu3aliiy OL|eHIIIUKOB

15. IToTpeduTe/IAMHU Pe3y/IbTAaTOB OLEHKH MOTYT AB/IATHCS:

TOJILKO 3aKa3UMK OL[€eHKU

+ mo6oit yuaCTHUK OLIeHOUHOU JiesiTeTbHOCTH

OpraHbl UCTIOJIHUTE/IbHOW BJ/IaCTU

COOCTBEHHUK OI[eHUBAeMOT0 UMYII[eCTBa

16. IIpakTuka ouneHKH Ou3Heca B Poccum mnoOKa3bpiBaeT, 4YTO Haubo/bIIee
NpUMeHeHHe HaXO0JUT:

+ JIOXOJHBIM MOAXO

CpaBHUTEbHBIN MTOXO0[,

3aTpaTHbIN TIOAXO/,

VMMYI1IeCTBeHHbIY TTOAXO0/,

17. T'ocyjapcTBeHHOEe pery/jUpOBaHUe OLEHOYHOHU [efATeIbHOCTH M /ieATeTbHOCTH
caMopery/JMpyeMbIX OpraHu3aljuii OLeHIIMKOB B UacTH HaA30pa M HOPMaTHBHO-
NMPaBOBOr0 peryJiMpOBaHUsA OCYyLIeCTB/IsIeTCA:

+ MuHUCTEPCTBOM 3KOHOMHUUECKOTrO pa3BuThs P®D

MUHHCTEPCTBOM UMYILIECTBEHHBIX OTHOLLIEHUM

MuHucTepcTBOM (PMHAHCOB

Camopery/iMpyeMbIMU OpraHU3alUsIMUA OLIeHIIIUKOB

18. B Kakoii Ba/Ii0Te yKa3bIBaeTCsl Be/IMYMHA CTOUMOCTH 00BbeKTa OLeHKH.
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B YCJIOBHBIX €JJMHULIAX

nonnapax CILIA

+ [o/DKHA OBITh BhIpa)keHa B BaymoTe Poccuiickoit ®enepariuu (B pyosisx)

B 000 BasTIOTe B BU/Ie €IMHOM BEJTMUMHBI, €C/TA 3TO MPeAYCMOTPEHO J0TOBOPOM

19. B goroBope 00 o1jeHKe JJO/DKHBI COAEPIKAThCSA CJIe/[yIOIHe YC/IOBHA:

BUJI 00bEKTa OLIeHKU

BUJI OTIPe/Ie/IIEMOM CTOMMOCTH (CTOMMOCTeH) 00beKTa OlIeHKU

CBeJIeHHsI O CTPAaXOBAaHUM IPaXKJaHCKOW OTBETCTBEHHOCTH OLIeHIIIUKa

+ BCe [epeuyrcieHHoe

20. UTo Takoe phIHOYHAsI CTOUMOCTh 00beKTa OL[eHKHU?

MaKCHUMaJlbHasl 1leHa, KOT/ja-JM00 3arlaueHHasi 3a JIaHHbIM OOBEKT 3a BCe BPEMS €ro
(YHKLIMOHUPOBaHUS

Be/IMUMHA yCTaBHOTO (POH/ja 3a BEIUETOM aMOpTH3aLin

CyMMapHasi BeJTMUMHAa CTOMMOCTH aKIIWi, HaXOAIUXCSI B COOCTBEHHOCTH aKIIMOHEPOB

+ Haubosee BeposiTHas I1leHa, IO KOTOPOW OOBEKT OI[eHKU MOXKeT OTUYXK[eH Ha
OTKDPBITOM DBIHKE B YC/IOBUSIX KOHKYPEHLIUU

21. OxoHomHuuecKasi fobaBeHHasi croumocthb (EVA) xapakrepu3syer:

+ J10X0J, KOMIIaHUM M0C/Ie BBIIJIaThl BCeX 00s13aTe/IbCTB;

HOBYIO CTOMMOCTb JJI1 B/aJie/IblieB, €C/H MPHObUIL TIPEBBLINIAET CYMMY CpE[CTB,
yIJIAaUeHHYO 3a MPUBJIeYeHre 3aeMHOr0 KaruTana;

HOBYIO CTOMMOCTb JJI1 B/aJie/IblieB, €C/JH MPHObUIL TIPEBLINIAET CYMMY CpE[CTB,
yIUIaYeHHYIO 3a MPUBJIeUeHre 3aeMHOT0 Kariraria.

22. BepHo /1 yTBepx/jeHue, uro mMojgeau EVA u SVA Moryr ucno/sib30BaTbCs
OLleHIIMKAMH, eC/JM OHHM CJIeAyT MPUHLUNAM OI[eHKH MpeJNpusTud C
HCM0/Ib30BaHUEM /I0X0/AHOT0, PHIHOYHOI'0 U 3aTPAaTHOr0 MOAX0A0B C MOC/JAeAYHIIUM
ycpeJHeHHeM MoJlyuyaeMbIX OLIeHOK:

t Ag;

HeT;

HeJIb3s1 CKa3aThb ONpe/ie/IeHHO.

23. Kakoii pakTop cTOMMOCTH NpeANpPUATHSA MOTHOCTHI0 OTHOCUTCSA K YIIPaB/IEHUIO
TeKyIuM (puHAHCOBO-X035IMCTBeHHBIM NPoLeccoM (BhIOpaTh oANH (pakKTop):
VHHOBALIMOHHBIN TIPOEKT;

peopraHu3alusi KOMIaHUWY;

PeCcTpyKTypHU3aLus NpeAnpUsTUS;

Hapall|uBaHVe aKTHBOB;

MaKCUMM3al[1sl YUCTOM TTPUOLIIH;

yBerueHre nHGOPMalMOHHOM MPO3pauHOCTY;

+ MaKCUMHU3aLYs OTeparjiOHHON TIPUOBIIH.

24. Ecii KoMnaHUs HaXOAUTCS B COCTOSIHUM (PUHAHCOBOM HEYCTOMUYMBOCTH, TO UTO
SIBJ/ISIeTCSA I'/IaBHBIM ()aKTOPOM ynpaBJ/ieHUsA ee CTOUMOCTbIO:

yrnpaB/eHrue MTHHOBAaLMOHHBIMU MTPOEKTaMy;

peopraHu3aiusi KOMIaHUWY;

TOBBIIIIEHMe KaueCTBa MeHePKMEeHTa;

HapaluBaH/e aKTHBOB;

+ yayullleHre OCHOBHBIX TTOKa3aTesei X035/ CTBeHHO-(MHaHCOBOU [JiesiTeNTlbHOCTH;
yBerueHrue MHGOPMaLMOHHOW MPO3PauyHOCTH.

25. Kako¥ u3 ynpaB/fAIIHX CTOMMOCTHIO TPeJNPUATHA NapaMeTPOB HauboJiee
Ba)KeH /I/I1 KOMIIAHUM ¢ aKTUBHOW MHHOBAI{HOHHON MOTUTHKOM:
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TOCTOSTHHBIE U3J€P>KKHU NpeAnpUsITUS;
TMPOLIeHTHAs CTaBKa 10 KpeAuTam;

[lOJ1s1 32€MHOr0 Karurasa;

CTOUMOCTb COOCTBEHHOT'O KallMTasla;

CpeiHeB3BellleHHasi CTOMMOCTb TMPUBJIEKAeMOro KamnuTaaa s (UHAHCUPOBAHUS
MHBECTHULIUH;

cpefiHero/joBasi peHTabeIbHOCTh IJITAHUPYEMbIX WHBECTULIN;

+ 0’KHJlaeMbli TeMI pOCTa YACTOTO OMepalOHHOTO J0X0/a;

JI0JIs TIepeMeHHBIX U3/iepKeK B 0011Ieli cymMme.

26. B KakoM COOTHOIIeHUH HAXOAATCS OlleHKa OM3Heca U OIeHKa Mpe/iaraeMbIX K
(¢uHaHCHMpPOBaHNI0 HHBECTHLIMOHHBIX POEKTOB:

+ oOLleHKa mpejjiaraeMbiX K (DMHAHCUPOBAHUIO WHBECTULIMOHHBIX MPOEKTOB SIBJISETCS
YaCTHBIM CJyyaeM OLleHKM BHOBb HauWHaemMoro Ow3Heca, KOTOPBIM BO3MOXKEH [jis
JJAHHOTO TIPeATIpUSITUS B CWIY HMEIOLIerocsi y Hero MMYyIecTBa M KOHKYPEHTHBIX
TIPEUMYIIIeCTB;

yKa3aHHbIe /IBe OLIeHKU He CBsi3aHbl PYT C IPYTOM U MOT'YT JJaTh pa3Hble pe3y/bTaThbl;
OlleHKa WHBECTHIIMOHHOTO TIpOeKTa Kak Ou3Heca MOKeT OBbITb OCYIIleCTBeHA JIWIIb
TOCJIe TOTO, KaK MHBECTUL[MOHHBIN MPOEKT (haKTUUeCKU HayaT, U TI0 HeEMY MPOW3Be/|eHbI
XOTs1 ObI CTaPTOBbIE UHBECTULIUU

27. Mojgenb OLleHKHM KalMTa/IbHbIX aKTUBOB B KayeCTBe KOMIIEHCALUU 3a PHUCK,
Ao0aB/IsieMoOH K 0e3pHCKOBOI HOPMe 10X0/ia, YYUTHIBAET B CTABKE JUCKOHTA:

PUCKU MeHePKMEHTa;

PUCKU (pMHAHCOBOM HEYCTOMUMBOCTH KOMIIaHUY;

orepalMOHHbIN pblyar (GUpMbI;

(bMHAHCOBBIN pbIYar MpeArpUusITHS;

+ PMCKH KOHKYPEHI[MM U HecTabWUIbLHOTO TIaTeXKeCcrocoOHOro Crpoca, a TakXe PUCKU
xXapakKTepa KOMIIaHWU, Majioro O13Heca M CTPAHOBOU PUCK;

HWHOe?

28. Urto saBiAsieTcsl rjaBHbBIM (PAKTOPOM Be/JHMUYUHBI ONEPAliMOHHOI0 pbluara
npeAnpUsTUA:

YPOBeHb MOCTOSIHHBIX W3/lepKeK MpeJIpUsTHS;

H3MeHUHBOCTh KOHBIOHKTYDbI CObITa;

M3MEeHUMBOCTb KOHBIOHKTYPhI MOCTABOK;

KOHTPaKTHbIE PUCKY;

+ OTHOILIeHHeE TTOCTOSTHHBIX U3/IeP>KeK K epeMeHHbIM;

(bMHAHCOBBIN pbIYar MpeAnpusITHS;

T/1aTeXXeCIroCOOHOCTh K/TMEeHTOB;

HU OZIHO W3 MePeurC/IeHHOr0 BhILe?

29. BepHo /1 c/iefymoiee yTBepXKAeHHe: MOXKHO J00aBUTh K CTOMMOCTH (pUpPMBI,
MO/IyUeHHON KaK TeKyllasi CTOMMOCTh O)XKH/aeMbIX OT ee OH3Heca /J0XO/IOB,
PHIHOYHYI0 CTOMMOCTH AaKTHBOB, KOTOpPble He WCHO/JIb3YIOTCA W He OyayT
HCI0/Ib30BaThCA B 3TOM OHM3Hece:

+ BEepHO;

HEBEpHO;

HeJTb3s1 CKa3aTh C OMpe/Ie/IeHHOCThIO

30. Komnanusa AA umeer Ko3(pdunuent «lena/IIpudbuib», paBHbIH 7,5; KOMIIAHUSA
BB - 6,0. Kakasa #u3 KoMIaHMM mpu3Haercs (OHJO0BBIM PBHIHKOM 0oJiee
NMepCrneKTUBHOM:

83



+ kKommaHusi AA;
KommnaHus BB;

HeJlb3s1 CKa3aTh C ONpeie/IeHHOCThIO
31. B KakoM H3 mnepeuync/IeHHbIX MeToAoB oTHomeHue «Ilena/IIpudbuib [0
HAJIOTOB» PAaCcCUUTHIBAETCS MO IjeHe aKIHii, KoTopas Hab/ofanacs NpH CIMAHUU
WM MOIJIOLeHNH KOMIIaHMHU-aHa/Iora:
MeTo/le PbIHKA KaluTasna;

+ MeToJe CHEeJOK;

MeTOo/ie «OTpaceBOU Criel[u(UKN»;

MeTo/le «M30BITOUHBIX IMPHUOBLIEN»;

HY B OJJHOM U3 TlepeurCIeHHbIX
Tabmna 9 — Kpurepun onjeHKH c)opMHPOBAaHHOCTH KOMIIETeHI{HIH

Kog u Kputepuu onjeHuBaHusi chOpMUPOBAHHOCTH KOMITeTEHL[UN
HavMeHOBaHUe (4acTv KOMIETEeHLMH)
WH/MKaTopa Ha 6a30BOM ypOBHe Ha TOBBIIIIEHHOM YPOBHE
MOCTYKEHUS COOTBETCTBYET COOTBETCTBYET OL|eHKe COOTBETCTBYET
KOMITIeTEHLIUH OLIEHKe «XOpOoLIOo» OLleHKe «OT/IMYHO»
(uactu «Y[JIOBJIETBOPUTETLHO 65-85% ot 86-100% ot
KOMIIeTeHL1N) » MaKCHMaJsIbHOTO Oaria |  MaKCHMMabHOTO
50-64% ot basta
MaKCHMaJ/IbHOTO
bamia
N-1yk-10  3Haer | BAaZeeT mMaTepuasioM | IO CyL|eCTBY OTBeuaeT | IPUHUMAeT
6azoBbie o TeMe, HO | Ha MOCTaBJ/IEHHbIE | aKTUBHOE Yy4acTHUe
TIPUHLIUTIBI JlOTyCKaeT BOIPOCHI, HO | B XO/ie TIPOBe/leHus
(GYHKI[MOHUPOBaHU | HETOYHOCTHU TIpYU | UCTIBITHIBAET MPaKTUYeCKOTro
s SKOHOMUKU U | (DOPMYJIMDOBKE B | HEKOTOpbIE 3aHSTHS,
5KOHOMMWUECKOT0 pamKax 3aTpyAHeHusI B | TIPaBUJIbHO
pasBUTHUS MOCTaB/IeHHON  1jenu | (HOpPMYIUPOBKe B | OTBeUaeT Ha
N-2yx-10 TpOeKTa paMKax TOCTaB/IeHHOM | MOCTaBJ/IeHHbIE
[ToHnmaer 1ieid U | COBOKYITHOCTH L[eu MIpOeKTa | BOMPOCHI,
MeXaHHU3MBbI B3aMMOCBSI3aHHBIX COBOKYITHOCTH dbopmynvpyer B
OCHOBHBIX  BU/IOB | 3a/iay, B3aMMOCBSI3aHHBIX paMKax
rocyjapctBeHHol | obecrieurBaroluX ee | 3a7ad4, MOCTaB/IEHHOU
COLIMAJIbHO- JIOCTIKeHKe, npu | obecrieunBalOIIUX ee | Lenu MIpOeKTa
5KOHOMUUECKOMU orpe/iesieHUN JOCTIKeHue, COBOKYITHOCTb
TIOJIATHUKU 0’KHJJaeMbIX oripezie/isieT B3aMMOCBSI3aHHBIX
N-3yk-10 pe3y/IbTaTOB peLlIeHUs | OKuJaeMble 3aay,
OO60oCHOBBLIBaeT BbIIeJIeHHbIX  3ajiay, | pe3y/bTaThl pelleHus | 00ecTieurnBaroIuxX
TIPUHSITUE BBITIOJIHSIET cbop, | BeIIESIEHHBIX  3a7iay, | ee  JOCTIDKEHHe,
KOHOMHUUECKUX 00paboTKy ¥ aHaiu3 | AOIMyCKaeT oripejienisieT
peleHuH, (brHaHCOBOM TOTrPEIIHOCTH MpY | OXKUJjaeMble
UCTIONb3yeT “HbOPMaLMH u3 | cbope, 00paboTKe U | pe3y/bTaThl
5KOHOMUYEeCKUe pa3/IMUHbIX aHa/iv3e (PUHAHCOBOM | pellleHus
WHCTPYMEHTbl U | ICTOUHHUKOB vH(opMaLu 13 | BblJle/IeHHBIX
METO/IbI TIPU | TIOBEPXHOCTHO, Pa3/IMUHBIX 3a/lay, BBITIO/IHSIET
BBITIOJTHEHU U WCTIBITHIBAET HCTOYHUKOB, TIPU | TIOJTHBIM cbop,
KOHKDETHBIX 3ajlay | 3aTpy/IHeHUsI TIpU | IPOBe/IeHUU 06paboTKy U
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U [OCTV)KEHUS | POBeleHUH [MarHOCTUKHU Y | aHa/mm3
IIOCTaBJIEHHBIX [IMarHOCTUKH Y | IPOrHO3MPOBaHUHU (brHaHCOBOM
Leneun MPOTrHO3UPOBAHUU (UHAHCOBBIX PBLIHKOB, | UHQOpPMAaLUM U3
N -1nKoc-3 (PMHAHCOBBIX PBIHKOB, | YBEPEHHO MCIIOJIb3YeT | pa3/InyHbIX
Brimonnsier  cbop, | Aomyckaet OCHOBBI VICTOYHUKOB,
06paboTKy Y | HeTOUHOCTHU TpU | 5SKOHOMHUUECKUX TIPaBUJILHO
aHaaus VICII0J/Ib30BaHUU 3HaHUM B PAa3/MYHbBIX | IPOBOJUT
(brHaHCOBOWU OCHOB cdepax AesaTeIbHOCTU | UaTHOCTUKY 17}
vHboOpMalLMd U3 | S)KOHOMHUYECKHUX TIPOTHO3UPOBaHUe
pa3/IMYHbIX 3HAaHUW B Pa3/IMUHbIX V3MeHeHUH
VICTOYHUKOB cdepax fesTeNbHOCTH (VHaHCOBBIX
N/I-2rikoc-3 DBIHKOB, yBepeHHO
[TpoBoauT WCT0J/Ib3YyeT
[MarHOCTUKY u OCHOBBI
MIPOrHO3UPOBaHKe 5KOHOMHYECKHX
V3MeHeHU! 3HaHUM B
PBIHKOB pa3nuuHbIX chepax
0aHKOBCKUX YCIYT, JesiTeNlbHOCTH
1[€HHBIX Oymar,
VHOCTPaHHOU
BaJIFOThI, TOBapHO-
ChIPbEBBIX PHIHKOB
3 OINIPEJE/TEHUE PE3YJ/IBTATA

IMPOME)XYTOUYHOM ATTECTALIUA
dopMa NMpoMeXyTOUYHOM aTTeCTaluu M0 AUCLIUIIIUHE 3K3AMEH.
OLEHOYHBIE MATEPUAJIBI n CPEICTBA Jid I[TPOBEPKU
CO®OPMHNPOBAHHOCTHU KOMIIETEHIIU
YK-1 CrnocobeH o0CyIeCTB/IATh MOMCK, KPUTHYECKHMH aHa/M3 M CHHTe3

uH(popMaLUH, NPUMEHATHh CUCTeMHBbIN MO/X0/ /I/Is1 pellieHNs N0CTaB/IeHHbIX 3aa4
Bbibepume 00uH npasus/ibHbIU dpudHim omeema:
1. Yto siBsieTCA I/IaBHOM Le/IbI0 peIpPUATHS:
MaKCHUMU3aLusi TpUObIIN;

(rHaHCOBAasi yCTOMYHUBOCTh

+ MaKCUMM3a1ysi ppIHOYHOW CTOUMOCTH;
yBesindeHre 00beMOB TIPOZAaK

2. Kakoii U3 mo/Jxo/i0B K o1njeHKe TpedyeT 0T/|e/IbHOM OLleHKH CTOMMOCTH 3eMJIU:

CpaBHUTE/TbHBIN;
+ 3aTpaTHbIN;
JIOXO/HBIM;

BCe repedyrc/ieHHbIE

(pyHaHCOBBIM aHA/IU3 — TeXHHMKA aHa/M3a (PMHAHCOBON OTYETHOCTH,
NpY KOTOPOH U3y4dyaeTcsi U3MeHeHHe 3HaueHUs napaMeTpa 3a psifi epuo/oB.
[IpaBusibHBIY OTBeT: ['OpU30HTANIBHBIN
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(uHaHCOBBIH aHA/IU3 — TeXHHWKA aHa/M3a (PMHAHCOBOW OTYETHOCTH,
MpH KOTOPO#l H3ydYaeTcsi COOTHOIIeHHEe BbIOPAHHOr0 TIOKa3aTeasi C [APYTHMHU
0/JHOPO/IHBIMM I0Ka3aTe/J1MHI B paMKaXx 0/JHOr0 0TYeTHOI0 Mepruoja.
[IpaBUsibHBIY OTBeT: BepTUKaabHbIN
3aganue 1. IIpeAnpusiTHe BLITUIATHIO AUBUEH/BI 3a MPOIUILIM rof B pa3mepe 60 pyo.
Ha akguto. O)KujaeTcsi eXeroJHbld TPUPOCT AuBHAEHAOB Ha  8%. Omnpenenutb
croumMocTh 1 akiuu (Tocne BbiiaTel 60 pyOell AWBHAEHZOB), €CIW CTaBKa
[IVICKOHTUPOBaHUs cocrasiseT 16%.
Pewienue:
dopmysia OLIEHKU PHIHOUHOW CTOMMOCTY OOBIKHOBEHHBIX aKI[Wii:
Po =P'+ P"*1/(1+ Ks)n, rae:
P' - IMCKOHTUPOBaHHOE 3HAaUeHUe MPOTHO3UPYEeMbIX AUBU/EH/0B Ha MepBOM (KOHEUHOM)
TIPOMEXXYTKE BPEMEeHH MPOAO/DKUTETIbHOCTBIO N JIeT,
P" - IMCKOHTHpOBaHHOE 3HaueHWe IOC/IeAyolleli OeCKOHeUHON Cepur JUBHEH/IOB,
TIpUBe/leHHOe K MOMEHTY, COOTBETCTBYIOLLIEMY KOHIIY N -Or0 rofa.
Ks — craBka AMCKOHTHMPOBaHHS, C MOMOLIBI0 KOTOPOrO OCYILIECTBI/SIETCS NpUBeLeHue
[AVIBUJIEH/IHBIX BBIIUIAT K HACTOSILLIEMY MOMEHTY BPEMEHH.
BenuunHa quBHeH/ia 3a MPOILIbIM rog = 60 pyo.
BenuunHa quBUeH/ia B ocnaeaytoiuii rog = 60*1,08 = 64,8 pyo.
P'=60 * 1/(1+0,16)A1 = 51,7
P" = 64,8/(0,16-0,08) = 810
Po=51,7 + 810 * 1/(1+ 0,16)\1 = 51,7 + 698,2 = 750 pyO0.
[TpaBUIBHBIN OTBET: CTOUMOCTD 1 akiyu coctaBuT 750 pybiei.

3apanue 2. Ouenurte oxuzgaeMbld KodpduumeHT LleHa/IIpubbiib s OTKpPBLITON
KOMITaHuM «/KC» Ha MOMEHT /10 IHUPOKOM MyO/MKaliy ee (PMHAHCOBBIX Pe3y/bTaToB 3a
otueTHbIN (2022) roj, eciv U3BeCTHO, UTO MpUOBUTL 3a 2022 Tog — 77 000 000 py6eir;
nporHosupyemasi Ha 2025 roa nipubesiie — 79 000 000 py6sieii; cTaBka AWCKOHTA AJist
KomnaHuu «MKc», paccuMTaHHasi M0 MOZeTU OLleHKM KaluTalbHbIX akKTMBOB — 15%.
Temn pocta npuObLIel KOMIaHUKM CTabuu3upoBaH. OCTaTOUHBIA CPOK »KU3HU OW3Heca

KOMIaHUM — HeompeeneHHO [JIUTeNbHbIM (yKa3aHHOe MOXXeT [OIMyCKaTbCs /IS
TO/TyYeHus1 TipeiBapyTe/TbHOM OLIeHKH).
Pemienue:

1. lo BbisiBNeHus Ha ()OHJJOBOM pBbIHKE HETIOCPe/[CTBEHHO HaOJIt0/1aeMOU pPhI-HOUHOM
I[leHbl KOMIIaHWH, KOTOpas YuuTbhiBajia Obl IIUPOKO OOBsiBIeHHbIe (HUHAHCO-Bbie
pe3y/bTaThl, MOXKHO MOMbITaTbCS OLIEHUTh ee BepOSITHYIO BeMUuHy Ll corsiacHo mozenu
[opaoHa; A1t 3TOro He0OX0IUMO pacCUMTaTh (MPUMEHUTEBHO K MpubbuIaM 2025 r. Kak
HAaua/JIbHOTO TOZla B OCTAaTOYHOM TepHojie Ou3Heca; MNpUOBLIH 37eck OyayT
HCTI0/Ib30BaThCsSl BMECTO JIeHE)KHBIX TIOTOKOB KakK 0Oosee TpyOblii M3MepuTenb UMCTBIX
JI0XO/I0B TIPe/ITPUSTUS):

U=I1g /(i-n), tge:

[ - neHe>KHbIM TIOTOK B MOCTIIPOTHO3HbIN MepUO/;

[l -IOJITOCPOYHBIe (CTaOMIM3UPOBAaHHbIE) TEMITHI POCTa /IEHEXXKHOTO IMOTOKa;

I - CTaBKa JJUCKOHTA.

W3 cpaB-HeHus npubbuteii 3a 2007 u 2008 Tozp! TEMIT POCTa paBeH:

4= (79 000 000 — 77 000 000)/77 000 000 = 0,026

L1 (BepositHast)= 79 000 000 / (0,15 - 0,026) = 637 096 774
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2. Koapduument «Lena/TIpubbiib» Ha paccMaTpuBaeMbili MOMEHT BpeMeHU U
paccuu-ThiBaeMbIil 0 TeKylllel (B JaHHOM ciyuae TokKa oLjeHO4YHoW) 1ieHe 100% akuuii
KOMIIaHWH, COOTHECEeHHOW C TIPUOBLIIBIO 3a TIOC/TeJHUN 3aBepIilieHHbIM (PUHAHCOBBIN
Te-pyo/i, OKa3bIBaeTCsl PaBeH:
Koaddurment = IeHa (BepositHast) / [TIprubbib komrianuu 3a 2025 rof
Kosdduuuent = 637 096 774/ 77 000 000 = 8,27
[IpaBusbHBIN OTBeET: 8,27
3aganue 3.
Ornpenenvre CTaBKy JUCKOHTA, UCIIO/Ib3Ysl MOJE/b OL[eHKH KaluTa/lbHbIX aKTUBOB, €CIU
V3BeCTHBI CJIeIyIOL1e JaHHbIe:

Bespuckosas craBka goxozna — 10 %

Koaddurmenr bera - 1,2

CpenHsist OXOAHOCTh Ha CcerMeHTe pbIHKa — 18 %

[Tpemus a5 ManbIx npeanpuaTuid — 3 %

[Tpemus 3a pUCK /1J11 KOHKPETHOU (PUpMBI — 2%

Pelienue

B cooTBeTCcTBUM C MOJie/bl0 KanuTaibHbIX akKTUBOB (CAPM) cTaBKa [JUCKOHTUPOBAHUS
HaxoJuTcs no popmyie:

R =Rf + B x (Rm — Rf) + S1 + S2, rge:

R — cTaBKa AWCKOHTa;

Rf — 6e3puckoBas cTaBKa;

B — ko3 dureHT «betax;

Rm — o011jast JOXOAHOCTH PBIHKA B 1]€JI0M;

S1 — npemusi A1 MabIX KOMITAHUM;

S2 — npemusi 3a pUCK UHBECTULIMM B KOHKPETHYIO KOMIIaHUIO;
R=0,1+1,2*(0,18-0,1) + 0,03 + 0,02 = 0,246 wu 24,6%

[IpaBU/IbHBIN OTBET: CTaBKa JAWCKOHTA, OTpejie/ieHHasl 0 MOJe/Ii OLIeHKH KanuTalbHbIX
aKTUBOB cocTtaBuia 24,6%

3aganue 4. OrpesenWte CTOMMOCTH TipeAnpusATHs (Ou3Heca) B IMOCTIIPOTHO3HBIH
Nepuo/, UCIO0b3ysl MOJenb ['opAoHa, ec/iu U3BeCTHBI C/Ie[yIol1e NCXOHbIe JaHHbIe:
leHe>KHBIY TIOTOK B TI€PBBIM 0/l TIOCTIIPOTHO3HOTO Tiepuozia — 3750 Thic. pyo.

CraBka auckoHTa — 28 %

JonrocpoyHsle TeMIIbl pOCTa [jeHe)XHOTr 0 T0ToKa — 3%

Pemenue:

B cooTtBeTcTBUM € Mozenbto ['opfioHa CTOMMOCTDb MPeATIPUSITHS B OCTIPOTHO3HBIN IO/,
orpeiesisieTcs o opmy.ie:

Vocr = noct / (R — g),

rue:

VocT —CTOMMOCTb KOMINAHWU B TTOCTIIPOTHO3HbBIN MepUo/;

JAnocT — meHeXXHbIU MOTOK B MEePBbIN [0, MOCTIPOTHO3HOTO MEPUO/a;

g — JI0/ITOCPOYHbIe TeMITbl POCTA [IeHEe)KHOT'0 MOTOKa;

R — cTaBKa IMCKOHTHMPOBaHUSI.

Voct = 3750 (0,28 — 0,03) = 15 000

[IpaBusnibHbIM OTBeT: CTOMMOCTBH TIpeANpPUSTUS B MOCTOPOrHO3HBIM MEPUO/| COCTABJ/ISIeT
15 000 TBIC. pyOsIet.

3agaHue 5.
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OtrleHHTe CTOMMOCTb MaKeTa NMPUBWIETMPOBAHHBIX aKLWK NPeANpUsATHS M0 C/IeYIOLUM
VCXOJHBIM JJaHHBIM:

KonunuecTBo akiyii B makete — 75 IIT.

OOmBsIB/IEHHBIN YPOBEHb AUBU/IEHIOB Ha 1 akiuro — 150 pyo.

Tpebyemasi ctaBka goxoaHoctd — 18%

Pewienue:

CTOMMOCTb NPUBU/IETMPOBAHHOM aKLIMW ONpeie/IuM 1o popmyiie:

PV =D/R, rae:

PV — Teky1ujasi CTOMMOCTb MPUBUIETMPOBAHHOU aKLIUH;

D — 00ObsiBNIeHHBIN YPOBEHb JUBUEH/IOB;

R — Tpebyemasi HopmMa TprUObUIH.

PV =150/0,18 = 833,3 py6.

CnenoBarenbHO, CTOUMOCTD TaKeTa MPUBU/IETMPOBAHHBIX aKL[U COCTABUT:

833,3 py0./mT. * 75 mT. = 62 497,5 pyo.

[TpaBunbHbIM 0TBeT: CTOMMOCTD NaKeTa NPUBU/IETMPOBAHHBIX aKL[UK cocTtaBuia 62 497,5
pyOmeii.

Hatime pazeepHymbiii omeem Ha 80npoc:

IMouaTue uaHpopManMoHHOM 0a3bl OLIeHKH, ee COCTaB M CTPYKTypa

3ajior ycriemHoW OLIeHKM OW3Heca — KauecTBeHHas UWH¢opmaluoHHas 06as3a.
Wudbopmaryst Heobxogumasi 7151 OL[eHKH COOMpaeTCst U3 pa3/IMUHbIX UCTOUHUKOB.
OueHouHass UHQOpPMaLUMs KJaCCUPULMPYeTCsi 1O pas3/MuHbIM  KpuTepusiM. B
3aBUCHMMOCTH OT XapaKTepu3yeMbIX YCIOBUN BbIESIOTCS BHEIIHsIE U BHYTPEHHSsS
uHbopmauys. BHeliHss wuHQoOpMalusi XapakKTepusyeT YCIOBUSI (PYHKIIMOHUPOBAHUS
MIpeJTIpUsiITUSl B peruoHe, OTPAC/d, B CTpaHe, Ha BHeEILIHEM W BHYTPEHHEM DbIHKax.
BHyTpeHHsss uWH(pOpManMsi ONMChbIBAaeT CamMO MpeAnpusThe, [AaeT OTYET O €ro
[lesiTeNIbHOCTH, OPraHW3aljMOHHOM CTPYKTYype, (PMHAaHCOBBIX pe3yJibTaTax.

B 3aBUCHMMOCTH OT pa3MelljeHUs] ICTOUHKKA BbIJle/sIeTCs ayTcalepckasi ¥ MHcalziepckast
uHopmalus. AyTcaiiiepckasi “HGoOpMaILUs sB/sieTCs MyOIUMYHOM, JOCTYTTHOM IIIMPOKON
ny6/vKe, OTKPBITOM, T.K. OHA TeuaTaeTcs B CpeJCTBaX MacCOBOM MH(OpPMaLWy WK B
ceTd WHTepHeT. VICTOYHMK ayTcaijiepckoli HMH(pOpMalMu PpacIiojio’KeH B He (DUPMBI.
WHcaiigepckas uHbOpMalysi, HallpOTHUB, HUTZAE He TMyO/IMKyeTcs MO0 COAEep)KUTCS BO
BHYTPEHHUX W3J@HUSIX, O KOTOPBbIX IIOCTOPOHHHE MPEeAIPUSITHIO JIIOAU [aXe He
M0/I03peBal0T, K UHCAW/IEPCKOM OTHOCUTCS TakKKe U KOH(UJeHLyanbHas WH(pOopMarusl.
WcTounuk Takoi nHGOpMaLMU pacrosio>KeH BHYTPU (PUPMBI.

YK-10 CnocobeH mnNpUHHUMaTh O000CHOBAaHHbIE 3KOHOMHUYECKHE pelleHus B
Pa3/IMYHBIX 00/1aCTAX KU3HEeATe/TbHOCTH

Bbi6epume 00uH npasu/ibHbIl apUAHM omeema:

YTo COOTBETCTBYET ONpe/e/IeHUI TMKBH/JAI[HUOHHOH CTOUMOCTH:

CTOMMOCTb, paCCUMTaHHasH [0 KOHKPETHOMY (haKTy;

Pa3sHOCTb MEXX/Y BBIPYUKOH OT MPOaXkKH aKTUBOB TIPeTNPUSATHS 10 OT/eTbHOCTH;
CTOMMOCTbD, YUUTHIBAIOII|Ast MHAUBUya/lbHbIe TPeOOBaHUS KOHKPETHOTO UHBECTOpa

+ CTOMMOCTb, paCCUMTAHHAs /IS TPeJIpPUATHS, HaXOAIIEerocsi B  COCTOSTHUU
OGaHKpOTCTBa
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Eciu 6u3HeC IPUHOCUT HECTA0M/THbHO U3MEHSIOIIMICS TMOTOK /J0X0/I0B, KAKOH METO/]
11e/1eC000Pa3Ho UCIO/IB30BATh /Il €ro OLeHKH:

MeTo/] U30BITOUHBIX MPUOBLIEH;

MeTOo/] KalnTan3alyu JOX0/a;

METOJI, UUCTBIX aKTHBOB

+ MeTO/| TUCKOHTUPOBAHUS I€HE)KHBIX TTIOTOKOB

CrouMocTb Ou3Heca (TIpeATpUsATHS) JiI KOHKPETHOTO WHBECTOpa, OCHOBaHHAs Ha ero
TI/IaHaX, Ha3bIBaeTCs CTOUMOCTb.

[IpaBU/IbHBIN OTBET: MHBECTULMOHHASI.

JlonosiHuTe

CraBka — 3TO TIPOLIeHTHAsI CTaBKa, UCI0JIb3yemasl [i/Isl TiepecuéTta OyayImx
MIOTOKOB [JOXO/ZI0B B €ZJMHYI0 BEJIMUMHY TeKYL|eld CTOMMOCTH.

[IpaBU/IbHBIY OTBET: AUCKOHTUPOBAHUS

MOJX0Jl, OCHOBAaH Ha OfpejieJleHUM CTOMMOCTHM HEeJBWKMMOCTU IyTEM pacueTa
JVCKOHTHPOBAHHOT'O TTIOTOKA A0XOA0B (OT B/Ia[eHUs UK UCII0/Ib30BaHUS 3TUM 00HEKTOM
[IpaBusbHBIN OTBET: [10XOAHBIM

ITpakmuko-opueHmupoeaHHble 3a0aHus

3apanme 1. B 2022 roay aguBuzaeHasl coctaBunu 107 toic. py6., B 2021r. 100 ThIC. Pyo6., B
2020r. 93,45 ThIC. py0.), hvpMa MyIaHUPYeT e)KeroJHbIN MPUPOCT AWBHEH/IOB Ha YPOBHE
y’Ke CJI0KMBIIErocsi B PeTPOCIeKTUBHOM TIepuofe. OrnpezfenuTs CTOMMOCTb 1 akLuy,
ecsiu o0I1lee KOIMUeCTBO akuyi coctasysier 10 ThIC. efl., a KO3 PULIMEeHT KaruTaiu3aun
[l OLleHUBaeMbIX akKlui cocTaB/isgeT 12%.

Pemienue:

Temn pocta = 107/100 -1=7% B rog unu 100/93,45-1=7% B rog,

HNuBuaeHaHbId goxo Ha 1 akuumro B 2022 rogy = 107 000x1,0710 000 = 11,449 py6.,
CroumocTts 1 akiuu = 11,4490,12 = 95,40 py6.

[TpaBunbHBIN oTBeT: 95,40 pyo.

3agaunue 2. OnpefieiTe pbIHOYHYH) CTOMMOCTD MPHUBU/IETMPOBAaHHOM aKI[MM KOMIaHWUH,
eC/IM M3BeCTHO, YTO 110 Hel rapaHTUpOBaHa AWBHW/IeH/Has BbiljlaTa B pa3Mmepe 10 ThIC.
py06., a CcTaBKa [JUCKOHTHUPOBAHWsS, YUMTHIBAIOIAs PHUCK TIOMYYeHUS TIpUOBIIN
KoMIaHueH, cocraBisieT 15%.

Pemenue:

Croumocts 1 akrmum = 10 000 / 0,15 = 66 667 py0.

[TpaBunbHbIN O0TBET: 66 667 pyo.

Jatime pazeepHymbiii omeem Ha 80npoc:

1. CymHOCTb MeTO/ia KanuTa/Iu3alMu J0X0/A0B

MeTo/| KanuTa/lu3alii T0XOJ0B — OCHOBBIBAETCS Ha TMPEANOChUIKE, UYTO CTOUMOCTh
Ou3Heca (TIpeNpUSTHSI) paBHa TEKYIed CTOMMOCTH OyIyIUX AOXOJ0B, KOTOpble OYAyT
TOJTyueHbl B YCJOBUSIX CTaOM/ILHOTO TIOTOKA [J0XOZOB. MeTon SIBASETCS YaCTHBIM
cJlydaeM MeTo/la IMCKOHTUPOBAHUS JeHe)KHbIX TTOTOKOB. [IprMeHsieTcst B cTyudae, KOrja
JeHeXKHbIe TIOTOKM OM3Heca OTHOCHMTE/IHO TIOCTOSIHHBI, JIMOO WU3MEHSIOTCSI paBHOMEPHO
(ob1jast TeOpUst OLIEHKH).

OcHoBHasi pacuéTHasi hopMyJia MeTo/ia:
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CF

C=——o,
R
rne:. C-— PBIHOYHAsI CTOUMOCTb 00BEKTa OI|eHKH, JIeH.e/.;
CF - JleHe)KHbIH TIOTOK, JleH.e[./rof (Tiepuof);
R - o0I11ast cTaBKa KamnMTaIu3al[uu, 0 efl./Tof
(mepuon).

2. CynjHoCTh MeTO/ia JUCKOHTHUPOBAHHBIX JJeHe)KHBIX MIOTOKOB

MeTo/; JUCKOHTUPOBAHHBIX /I€HEe)KHBIX MOTOKOB OCHOBBLIBAeTCS HA MPEeATOChIIKe, UTO
CTOUMOCTL Ou3Heca (TIpeATIpUSATHSI) paBHAa TEKYIed CTOMMOCTH OyAyIIUX JeHe)KHBIX
TTIOTOKOB, KOTOpBIe Oy/yT MOJyUeHbl B YCIOBUSIX MEHSIOIIUXCS TIOTOKOB ZI0X0/1a.

B obmem Buge dopmysna uMeer cieAyroomuyid BuA (MPM BO3HUKHOBEHUU [I€HEXHBIX
TIOTOKOB B KOHLIe [Tepruoja):

C = Zn: CFJ' + Creru ,
T L+ @)
rge: CV-— CTOUMOCTh OU3Heca, JieH. efl.;
CF,- [IeHE>KHBIN TI0TOK t-T0 TIeproja, JeH. efl.;
i— CTaBKa JUCKOHTHUPOBAHMUS, [JO/IU eJ./TIepUOJ, BpeMeHY;
n-— TIPO/I0/KUTEBHOCTD TTPOrHO3HOTO TepUo/a, TePUoIoB
BpeMeHHU;
Crepm TepMUHabHAs CTOUMOCTD, JieH.e/.;

3. PacueT TepMHHA/ILHOW CTOUMOCTH 10 Mojeu Ou3Heca 'opgoHa

Mopenb ["'opioHa ucnosib3yeTcs AJis OLjeHKU (PUPMBbI, KOTOpasi HAXOAUTCS B YCTOMYUBOM
COCTOSIHUM. PacyeT CTOMMOCTM OCHOBAaH Ha KalWUTalW3alMy [0X0Ja B TMOCAeIHUM TOf,
TIPOTHO3HOT0 MepUo/a WK B MePBbIM 0/ MOCTIIPOrHO3HOTr0 nepuoa. [IpuMenuTenbHO K
orpe/ie/IeHNI0 TepMUHAIbHOW CTOMMOCTH MO/ie/Tb UMeeT CJIeIYIOIIUM BU/;

C _ CF s
TEPM — . ,
i—g
rpe:  Crepm TepMHHa/bHas CTOUMOCTb, [IeH.e[l.;

CFnnm  [eHeXXHbIW MOTOK MepBOro ro/ja MoCTIPOrHO3HOTO
— nepuoja, JeH. efl.;
i— CTaBKa JMCKOHTHUPOBAHUS, JOJU ef./TIepUO[,
BpeMeHY;
g-— TeMIT POCTa JleHeXKHOTO MOTOKAa B MOCTHPOrHO3HBIN
Tepuo/, JOIU eJl./TIepyuof, BpeMeHU;

4. MeTo YUCTBbIX AKTUBOB
B pamkax MeToZila UMCTBIX aKTHBOB CTOMMOCTb OM3Heca orpefiesisieTcsl Kak pa3HUIla
MEX]Ty BeJTAUMHON CTOMMOCTU aKTHBOB U 00sI13aTe/IbCTB.
[Ipu oripeziesieHUM PBIHOUHOM CTOMMOCTH MCIIOJ/Ib3yeTCs MeTOJ[] CKOPPeKTHPOBAHHBIX
UYUCTBIX AaKTHMBOB, II0/Ipa3yMeBalOIIU  TepeorieHKy aKTHBOB M  00s3aTesbCTB
TIpe/ITIPUSITUS TI0 PhIHOYHOM cTouMocTH [20]:

C=>4->0,

rge: C-— PBIHOYHAsi CTOMMOCTE OW3Heca, /ieH.ef.;
YA  CyMMa pbIHOYHBIX CTOMMOCTEH aKTUBOB, JI€H.
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— efn.;
YO cyMMa pbIHOUHBIX CTOUMOCTel 00s13aTeNbCTB,

JIeH efT.

ITIKoc-1 CmnocofeH OCymIecTB/IATh TaKTHYeCKOe yIpaB/ieHHe MpoIeccaMmu
OpraHu3alyy MpPoU3BO/CTBa

Bbibepume HeCcKo/1bKO Npasu/ibHbIX 6APUAHINOE OIMeema:

6. duHaHCcoBbIe KO3 (DUIMEHTRI B TIPOIieCCe OLIEHKW OM3Heca CpaBHUBAKOTCS:
+ C MoKa3aTe/sIMU KOMIaHU-aHaJI0T OB,

+ CO CpeZiHeOTPaCeBbIMU TIOKA3aTe IsIMHY;

C TOKa3aresiMUA KPYTTHeUIIINX KOMITaHUH 3aTa/iHbIX CTpaH;

C IaHHBIMHU 3a PsiJl JIeT C Lje/IbI0 BbISIBJIEHUs TeH/IeHIIUI B pa3BUTUM KOMITaHUM

Bbibepume 00uH npasus/ibHbIl dpudaHim omeema:

1. Ecmu auHamuKa (UHAHCOBBIX TOKa3aTesel TIO0KUTeMbHA, [A0XO/Abl CTaOWU/IbHBI,
TIPYMEPHO OZIMHAKOBBHI 110 TO/IaM, TO 000CHOBaHHBIM /IJIs OL[eHKH OyAeT MeToz;:
oTpac/ieBbiX KO3 dULIMEHTOB,;

PbIHKA KaluTaJIoB,;

+ Kanuraau3aluy J0X0/0B;

JVCKOHTUPOBAHUSI [IeHEXKHbIX TTOTOKOB.

Jlono/HuTe

CTOMMOCTb — Haubosiee BeposiTHas 1jeHa, TI0 KOTOPOW TOBap WA YC/IyTa
MOT'YT OBITh TPOJaHbl Ha CBOOOZHOM pBIHKE B YC/IOBUSIX KOHKYDEHIUH, KOT/]Ja CTOPOHBI
ClleNIKu J1eHCTBYIOT Pa3yMHO, pacriosiarasi Bceii Heo6xoauMou nHbopMaleid, a Ha 1ieHy
C/Ie/IKY He BJIUSIFOT KaKre-I00 CylieCTBeHHbIe 00CTOSTe/TbCTBA
[IpaBU/IbHBIV OTBET: PIHOYHAS
MO/IX0/I — COBOKYITHOCTb METOJIOB OI[eHKU CTOMMOCTH OO0BeKTa
OLIeHKH, OCHOBaHHBIX Ha OTpe/ie/IeHU! 3aTpaT, HeoOX0JUMBIX [7Isi BOCCTAaHOB/IeHUs 00
3aMelrieHrst 00BeKTa OL[eHKH, C yUeTOM ero U3HOCa.
[IpaBU/IbHBIV OTBET: 3aTPaTHBIN.

ITpakmuko-opueHmupoeaHHble 3a0aHus
3aganue 1. O1eHUTbL PBIHOYHYH CTOUMOCTb 29%-oro makerta akuuii [TAO Metogom
CKOPPEKTHPOBAHHBIX UMCTBIX AaKTHUBOB. VIMyll[eCTBEHHbIM KOMIUIEKC TMpeANpUsTUS
XapakTepu3yeTcs CleyOLUMU JaHHbIMU:

6anaHCcoBasi CTOMMOCTb HeMaTepUaibHbIX aKTUBOB 10 ThiC.py0.;

PBIHOUHAsi CTOMMOCTh HeMaTepUaabHBIX aKTUBOB 12,5 ThIC.py0.;

OasaHCOBasi CTOMMOCTb OCHOBHBIX CpeficTB 82 ThIC. pyo0.;

PBIHOYHAsi CTOMMOCTh OCHOBHBIX CpeJicTB 95,5 ThiC.pyo0.;

GanaHCcoBasi CTOMMOCTh He3aBepIleHHOTro cTpouTtenbcTBa 50 ThiC. pyo.;
PBIHOUHAsi CTOMMOCTh He3aBepIlleHHOTo cTpouTenbeTBa 80,5 Thic.pyo.;
PBIHOUHAsi CTOMMOCTb /IOJITOCPOYHBIX (DMHAHCOBBIX BioykeHWH 140 ThIC. py0.;
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PbIHOUHAsE CTOMMOCTh KPaTKOCPOUHBLIX (DMHAHCOBBLIX BioXKeHuid 10 ThiC. py6., B T.U.
CTOMMOCTb KYTUJIEHHBIX aKLWid 3 ThIC.pyO.;

pa3Mep ycTaBHOro Karmrasa 250 Teic. pyo0.;

JonrocpoyYHble maccuBbl 10 ThIC. pyo6.;

KpeIuTOpCKast 3a710/bkeHHOCTb 30 ThIC. pyo.;

pe3epBbI MPeACTOSIIMX Pacxoi0B 8 TeiC. pyo.

Pemenue:

B pamkax MeToZila UMCTBIX aKTHBOB CTOMMOCTb OW3Heca OmpefiesisieTcsl KaK pa3Hulla
MEX]y BeJIMUYMHON CTOMMOCTH aKTUBOB U 00si3aTesibCTB. [Ipu ompeesieHUH PHIHOYHON
CTOUMOCTU  WCIIOJIb3yeTCd  MeTOJ,  CKODPEKTMPDOBAHHBIX  UMCTBIX  aKTHUBOB,
TI0/Ipa3yMeBalOIUi TTePeoI|eHKY aKTHBOB M 00s3aTe/bCTB TMPEATIPUITUS 10 PhIHOUHOU
CTOUMOCTH:

C=A-0

rae:

C— pbIHOYHasi CTOUMOCThL OU3Heca, /leH.efl.;

A— cymMa PbIHOYHBIX CTOMMOCTEH aKTUBOB, JIeH. e[l.;

O — cymMMa pbIHOYHBIX CTOUMOCTel 00s13aTe/bCTB, [eH. efl.

PBIHOUYHAsI CTOMMOCTh akTHBOB = 12,5 + 95,5 + 80,5 + 140 +10= 338,5 ThIC.pYO.;
PBIHOUYHAsI CTOMMOCTE 00s13aTesibeTB = 10+30+8 = 48 ThiC.py0.;

PBIHOUHAsi CTOMMOCTh COOCTBeHHOTO KanuTtasa = 338,5 — 48 =290,5 Treic.py0.;

PBIHOUHAsI CTOMMOCTh 29%-0r0 makeTa akiui = 29%%*290,5=84,245 tbIc.pyo.

3aganme 2. Ormpegenute crouMmocTh 100%-oii gomu o6miecTBa C OrpaHUYeHHOU
OTBETCTBEHHOCTBIO METO/JOM CKOPPEeKTUPOBAaHHBIX UMCThIX aKTUBOB, €C/IA U3BECTHO, UTO
VIMYILleCTBEHHbIN KOMIUIEKC NPeATNPUITHS XapaKTepU3yeTcs CaeAyLMMA JaHHbIMU:

- PbIHOYHAsi CTOMMOCTh HeMaTepuaabHbIX akTuBoB 120 500 py6.;

- PIHOYHAsI CTOUMOCTh OCHOBHBIX cpeficTB 82 000 pyo0.;

- PIHOYHAsi CTOMMOCTh He3aBepiiieHHOTo ctpouTenbcTBa 80 500 py6.;

- PbIHOYHAsi CTOMMOCTb JI0JITOCPOYHBIX (prHaHCOBbLIX BiaoxkeHuM 140 000 pyo6.;

- baslaHCOBast CTOMMOCTD JiebuTOpCKOM 3am0/pkeHHOCTH 155 000 pyo.;

- Be/TMUrHa JleHeXkHbIX cpeacts 30 000 py6.;

- IOJITOCPOUHBIe raccuBbl cocTasisioT 100 000 py6;

- KpeJJUTOpCKasi 3a/10/bKeHHOCTh coctasisieT 30 000 py6.;

- pe3epBhI MPEICTOSIINX pacxo0B cocTarstoT 5 000 pyo.;

- TIpoyre KpaTKocpouHble obsi3aTenbcTBa 1 000 pyo6.

Pemienue:

AxTuse! = 120 500 + 82 000 + 80 500 + 140 000 + 155 000 + 30 000 = 608 000
Obs3arensctBa = 100 000 + 30 000 + 5 000 + 1000 = 136 000

CobcTBenHbiit KanuTan = 608 000 — 136 000 = 472 000

[TpaBunbHbIM oTBeT: 472 000 pyo.

Jatime pazeepHymbili omeem Ha 80Npoc:

1. ITouATHE MeTO/ia TUKBH/AIIMOHHOM CTOMMOCTH

MeTo/; NTMKBUJALMOHHONM CTOMMOCTH MPHMMEHSIeTCS B C/ydyae Ha/lduyusi NpPeJIoChblIKA
MVKBUZALIAYA ~ OpraHMW3anuy, Bexyijel OusHec). CTOMMOCT 00BEKTa  OIIEHKH
oripefiesisieTCsl KaK 4MCTasi BbIpyuKa, IMOjyyaemasi Toc/jie peasid3aliui aKTUBOB TaKOM
OpraHM3aluu C YYeTOM MoralleHrss UMeIOLeics 3a/J0/DKeHHOCTH 1 3aTpaT, CBSI3aHHBIX C
peanu3aliveil akTHBOB U MpeKpalljeHUeM JiesiTeJIbHOCTH OpraHu3aljuy, Bejylieii OusHec.
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— C CA_CO
=1 (:l-‘”)t ,

rne: C-— PBIHOYHAsi CTOUMOCTh OM3Heca, fieH.efl.;
Ca—  CyMMa PbIHOUHBIX CTOMMOCTEel aKTHBOB,
JieH. efl.;
Co— CyMMa PbIHOYHBIX CTOUMOCTeMN

00s13aTeNIbCTB, JIeH efl.;
[— CTaBKa JUCKOHTHMPOBAHUS, [0/ el./IepUO,
BpEMEHU;
t— WHTepBa/l BPEMEHHU C aThl OL[EHKH 10 AaThl
peanu3aliuM aKTHBa WM TOTallleHUst
obsi3aTebCTRA.

2. IToussiTHe MeTO/ja PbIHKA KamnuTaia
MeTon pbIHKa Kamuraja OCHOBaH Ha WH(GOpMAlMM O LeHaX akKuh aHaJOrM4HbIX
KOMITaHWM OTKPBLITOTO TUMA Ha MUPOBBIX (DOHAOBBIX PbIHKaX. MeTo/ SB/IsIeTCSI YaCTHBIM
clydyaeM MeToZia Cle/ioK. B uuMcTOM BuJEe MUCIONb3yeTcsl [/ OL[eHKA MHUHOPHUTApPHBIX
TaKeTOB aKLIUM.
YKpyIHeHHbIM aArOpUTM MeTO/ia PbIHKA KaruTasa:

. c6op uHGpopMaI1H 10 OljeHUBaeMOM KOMITaHUH;

. c6op uHGpopMaI1 10 KOMITaHUSIM-aHa/IoTaM;

o pacueT OLIeHOYHbIX MYJ/IbTUI/IMKaTOPOB;

o ripuMeHeHUe KOPPEKTUPOBOK K UTOTOBOM CTOUMOCTH.

3. ITousiTHe MeTO/A C/IE/I0K
MeTop, c/ie/lIoK OCHOBaH Ha HMH(OpPMAalLMM O TIpoJa’kaX IaKeTOB aKLWK WA KOMIaHUH
1[eJJTMKOM. MeTo/i [aeT OLIeHKY pacCMaTpMBAaeMOro MpeATpUSATUs Tla3aMd ero HOBOTO
X035IMHA C y4eTOM «IIpeéMHHU 3d KOHTPOJIb», KOTOPasd COAEPKUTCA B LIEHE OAHOﬁ dKIINH,
ec/Ii OHa MpruoOpeTaeTcst B COCTaBe KPYMHOM 10U TIPeTPUSTHSI.
PacueT croumocTH Or3Heca OCyIeCTBISIETCS TI0 CIeAyolel popmyre:
C=1Ixm,
rae: 11— IMMOKa3aTeJ/ib AedTe/IbHOCTHU OLI€EHMBAEMOTI'O IMpeArpuiaTud, €. N3M.
3aBMCHUT OT BH/Ia MTOKa3aress (Hanpumep, JieH. efl., HaTypaJbHble
en.);
m— MYJ/IBTUITJIMKATOP, €/l. U3M. 3dBUCUT OT €/]. U3M. T10Ka3aTeJisd
AedaTe/IbHOCTH.

4. Buabl My/IbTUIUTHKATOPOB, HUCI0/Ib3yeMbIX B CPABHUTE/IHHOM IO/X0/Ié K OIeHKe
CTOMMOCTH OHM3Heca:

B cpaBHUTeNBHOM MOJXO/Ee K OIIEHKE CTOMMOCTH OH3Heca MCIIO/Ib3YIOT CIeyHoIre
BU/Ibl MY/IbTHUILJTAKATOPOB:

. MOMeHTHbIe (0a/laHCOBbIE) MYJ/IbTUIUIMKATOPbl — TI0Ka3aTe/lb [esiTeJIbHOCTU
XapaKTepu3yeT COCTOSIHMEe Ha KOHKDPEeTHYIO [JaTy (Hampumep, IjeHa / OayaHcoBast
CTOMMOCTbL COOCTBEHHOTO KalMTasa, IjeHa / KOJTMueCTBO abOHEHTOB);

. WHTepBa/ibHbIe (ZOXO/HbIE) MYJ/ILTUIIMKATOPbl — IIOKa3aTe/lb XapaKTephu3yeT
pe3y/bTaThl 3a HEKOTOPBIM MePHOJ, BpeMeHU (HarlpuMep, IieHa / BBIpYUKa, 1jeHa / uncTast
TIPUOBLE);
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. (¢vHaHCOBBIE MYJ/IbTUIIMKATOPbl — TI0Ka3aTe/ib XapakTepu3yeT (GHUHaHCOBbIE
pe3yJibTaThl AesTeTbHOCTH OpraHW3aluu (Harmpumep, IieHa / uucTasi TIpuObLIb, 1ieHa /

yKrcTasi MpUObBLIL);

. HaTypaJ/ibHble MYJIbTUI/IMKATOPbl — TOKa3aTelb XapakTepu3yeT He(hHHAHCOBbIe
pe3ynbTaThl [IeSTeIbHOCTU OpraHu3aluy (Harmpumep, IieHa / KOJIMUeCcTBO abOHEHTOB,

1|eHa / reHepupyeMasi MOLLIHOCTB).

4 TIOPSIIOK ITPOBEJIEHM A ITIOBTOPHOI
IMPOMEXXYTOUYHOUN ATTECTAIIN

dopma NpoMeXXyTOUHOM aTTeCcTalyy Mo AUCLUTIIMHE 3auem.

[ToBTOpHasi TpOMEXYTOYHasi arTrecTalusi MO0 [JUCLUIVIMHE TIPOBOJUTCS C
WCTIO/Ib30BAaHUEM 3aZIaHUM /11 OL[eHKHU C(OPMHPOBAHHOCTH KOMITETEHIIUM Ha 0a30BOM
YPOBHE T10 BCEM MOJYJISIM, BXOZSIILIUM B CTPYKTYPY AWCLIMILIMHBI 3@ CEMeCTp, 10 UTOoraM
KOTOPOTO CTYZeHT UMeeT aKaleMAUYeCKYI0 3a/l0/’KeHHOCTb.

Tab/mua 8 — Kpurepun onjeHKH c)opMHPOBAHHOCTH KOMIIETEHI[HH

Kop u HavMeHOBaHue vHAvKaTopa | Kpurepuu OLIeHMBaHUs
JNOCTHKEeHUS KOMITeTeHLIUU (uactu | chOpMHUPOBAHHOCTH KOMMETeHI[UU (YacTu
KOMITeTeHL1H) KOMIETeHI[1H)

Ha 0a30BOM ypOBHe

COOTBETCTBYET OLIeHKe

«Y[IOBJIETBOPUTETEHO»

50-64% oT MakcUManbHOTO Oasuia
N-1yk.i0  3Haer  6a3oBble  TIPUHIIMIBI | BlaJleeT MaTepydaioM II0 Teme, HO
(yHKLIMOHUPOBAHUS 5KOHOMUKHU Y | JOMyCKaeT HETOUYHOCTHU rpu
5KOHOMHYECKOT0 pa3BUTHSA (¢hopMyMpOBKe B paMKax TMOCTaBJIeHHOMN
NO-2ykx-10 TloHrmaeT 1enu W MeXaHU3MBI | L[e/id TPOEeKTa COBOKYITHOCTH
OCHOBHBIX BUJIOB roCyJJapCTBeHHOM | B3aMMOCBSI3aHHBIX 3a/1ay,
COLMaIbHO-3KOHOMUUECKOM MOJIUTUKH obecrieunBarolUX ee [JOCTW)KeHHe, TpU
N-3yxk-10 O060CHOBBIBAET TIPUHATHE | OTIPEJIeJIEHUU  OXXKUJAeMbIX Ppe3y/IbTaTOB
5KOHOMMYECKUX peleHuH, WCI0JIb3YeT | pelleHus Bbl/leJIeHHbIX 3a/jau, BBIMOJIHSIET

9KOHOMHYECKHe WHCTPYMEHThl U MeTOAbl TMpHU
BBITIO/THEHU U KOHKPETHBIX 3a/1au u
JOCTV>KEHUSI TIOCTaB/IeHHBIX 1ie/ieid

WI-1rkoc-3 Pa3pabaTbiBaeT KOpPIIOPAaTUBHbBIE
HODMaTUBHbIE  JIOKYMEHTbl  JesiTeJIbHOCTH
opraHu3aluM, To/pa3/ie/ieHUd M OT/e/IbHbIX
pabOTHUKOB TI0 YIIPAB/IEHUIO PUCKAMU
N-2nkoc-3 Ornpenensier ueMm W 3ajauu
no/ipa3zesieHun B COOTBETCTBUHU co
CTpaTerMyeCKUMU LeJIIMA OpraHu3aliuv 1o
YIIPaBJAEHUIO0 PUCKaMHU

cbop, 06paboTKy ¥ aHanmM3 (PUHAHCOBOM
WHGOPMAIMK 13 Pa3/IMUHBbIX UCTOUHUKOB
TTOBEPXHOCTHO, UCITBITLIBAET 3aTPYAHEHHUS
NMpyd  TIPOBEJIeHWHA  JMAarHOCTUKA U
TTPOTHO3MPOBAaHUM (PMHAHCOBBIX PBIHKOB,
JIOTTyCKaeT HETOUYHOCTH TIpu
WCTIO/Tb30BaHUM OCHOB  SKOHOMHYECKHX
3HaHUU B Pas/IMYHbIX cdepax
JesITe/TbHOCTH
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N-3nkec-3 PopMupyer  omepaTvBHbIMA U
TaKTUUeCKM I1aH paboT Mo yIpaB/eHHIo
pUCKaM{; BHeJpsieT CHUCTeMy YyIpaBJ/eHUs
pUCKaMu Ha yPOBHe OpraHu3aLy,
no/ipaszieneHus
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