
 �!�%&�$%&�" %��0%�"�" )"�3�%&�� $"%%��%�"� (���$�*�� 

(���$��0!"� �"%'��$%&��!!"� �2���&!"� "�$��"��&��0!"�  

'+$����!�� �/%,��" "�$��"��!�3  

«�"%&$" %��3 �"%'��$%&��!!�3 %��0%�")"�3�%&��!!�3 ����� �3» 

 

 

 

 '&��$���2 

89>4A Q>BAB@<K9E>B7B H4>G?PF9F4 
 

 

_________________________ !.�. %9D984 
«11» <RAя 2024 7B84  

 

 

 

 

 

("!� "*�!"+!/) %$��%&� 

CB 8<EJ<C?<A9  
'#$����!�� #$"��&� � 

 

 

 

 
!4CD46?9A<9 CB87BFB6-
></%C9J<4?PABEFP 
 

 
38.04.01 1>BAB@<>4       

!4CD46?9AABEFP (CDBH<?P) «�BDCBD4F<6AO9 H<A4AEO»    
 

�64?<H<>4J<я 6OCGE>A<>4  
 

@47<EFD       

(BD@4 B5GK9A<я 
 

BKAB-;4BKA4я      

%DB> BE6B9A<я "#"# �" 2 7B84 4 @9EяJ4      

 

 

 

 

 

 

 

 

�4D46496B 2024 

Надежда 

Александровна 

Середа

Подписано цифровой подписью: 

Надежда Александровна Середа 

Дата: 2024.06.11 12:21:20 +03'00'

Документ подписан простой электронной подписью
Информация о владельце:
ФИО: Волхонов Михаил Станиславович
Должность: Врио ректора
Дата подписания: 11.09.2024 17:23:53
Уникальный программный ключ:
b2dc75470204bc2bfec58d577a1b983ee223ea27559d45aa8c272df0610c6c81



  

(BA8 BJ9ABKAOI ED98EF6 CD98A4;A4K9A 8?я BJ9A<64A<я EHBD@<DB64AABEF< 
>B@C9F9AJ<= CB 8<EJ<C?<A9 «'CD46?9A<9 CDB9>F4@<» 
 

 

$4;D45BFK<>: 
;46. >4H98DB=  
�BF?яDB64 �.�.  _____________________________________ 

 

 

'F69D:89A A4 ;4E984A<< >4H98DO  
@9A98:@9AF4 < CD464, CDBFB>B? № 11 BF «27 » 4CD9?я 2024 7B84. 
 

�4698GRM<= >4H98DB= 

�BF?яDB64 �.�. 

%B7?4EB64AB: 
#D98E984F9?P @9FB8<K9E>B= 
 >B@<EE<< Q>BAB@<K9E>B7B H4>G?PF9F4  
�BDB?964 �.�. 
 

#DBFB>B? № 3 BF   05.06.20247B84. 
 

Любовь 

Дмитриевна 

Котлярова

Подписано цифровой 

подписью: Любовь 

Дмитриевна Котлярова 

Дата: 2024.04.27 17:59:49 

+03'00'

Любовь 

Дмитриевна 

Котлярова

Подписано цифровой 

подписью: Любовь 

Дмитриевна Котлярова 

Дата: 2024.04.27 18:00:07 

+03'00'

Елена Владимировна 

Королёва

Подписано цифровой 

подписью: Елена Владимировна 

Королёва 

Дата: 2024.06.05 12:10:54 +03'00'



#0A?>@B D>=40 >F5=>G=KE A@54AB2 

&45?<J4 1 

№ 

C/C  B8G?P 8<EJ<C?<AO 
(BD@<DG9@O9 >B@C9F9AJ<< 

<?< <I K4EF< 

"J9ABKAO9 @4-
F9D<4?O 

< ED98EF64 

�B?<K9EF6B 

1 
�BAJ9CJ<я CDB9>FAB7B 
GCD46?9A<я '�-2. %CBEB59A GCD46?яFP 

CDB9>FB@ A4 6E9I QF4C4I 
97B :<;A9AAB7B J<>?4 
#�BE-3 %CBEB59A > C?4A<-
DB64A<R, >BBD8<A<DB64-
A<R < ABD@4F<6AB@G B59E-
C9K9A<R <AF97D<DB64AAB= 
>B@C?9>EAB= 89яF9?PABEF< 
CB8D4;89?9A<= CB GCD46-
?9A<R D<E>4@< 6 EBBF69F-
EF6<< EB EFD4F97<K9E><@< 

J9?я@< BD74A<;4J<< 

&9EF<DB64A<9 20 

2 
#?4A<DB64A<9 CDB9>F4 &9EF<DB64A<9 

�484A<я 21 

3 
'CD46?9A<9 EFB<@B-
EFPR CDB9>F4 

&9EF<DB64A<9 
 

20 

 

4 
'CD46?9A<9 D45BF4@< 
CB CDB9>FG 

&9EF<DB64A<9 
�484A<я  

 

22 

5 

'CD46?9A<9 D9EGDE4@< 
CDB9>F4 
< ;469DL9A<9 CDB9>F4 

&9EF<DB64A<9 
 

20 

 

�E97B: - 103 

 

 



1 "*�!"+!/�  �&�$���/, !�"�)"�� /�  
��/ "*�!�� �!�!��, ' �!�� � !��/�"� ��/&��0!"%&� 

� #$"*�%%� "%�"�!�/ ��%*�#��!/ 
 

&45?<J4 2 – (BD@<DG9@O9 >B@C9F9AJ<< 

�B8 < A4<@9AB64A<9 >B@C9-
F9AJ<< 

�B8 < A4<@9AB64A<9 <A8<>4FBD4 8BEF<:9A<я 
>B@C9F9AJ<< (K4EF< >B@C9F9AJ<<) 

"J9ABKAO9 @4-
F9D<4?O  
< ED98EF64 

'�-2. %CBEB59A GCD46?яFP 
CDB9>FB@ A4 6E9I QF4C4I 97B 
:<;A9AAB7B J<>?4 
#�BE-3 %CBEB59A > C?4A<-
DB64A<R, >BBD8<A<DB64A<R 
< ABD@4F<6AB@G B59EC9K9-
A<R <AF97D<DB64AAB= >B@-
C?9>EAB= 89яF9?PABEF< CB8-
D4;89?9A<= CB GCD46?9A<R 
D<E>4@< 6 EBBF69FEF6<< EB 
EFD4F97<K9E><@< J9?я@< 
BD74A<;4J<<  

 

�BAJ9CJ<я CDB9>FAB7B GCD46?9A<я 
��-1'�-2 $4;D454FO649F >BAJ9CJ<R 
CDB9>F4 6 D4@>4I B5B;A4K9AAB= 
CDB5?9@O: HBD@G?<DG9F J9?P, ;484K<, 
B5BEAB6O649F 4>FG4?PABEFP, ;A4K<@BEFP, 
B:<849@O9 D9;G?PF4FO < 6B;@B:AO9 
EH9DO <I CD<@9A9A<я; 
��-1#�BE-3 $4;D454FO649F >BDCBD4F<6AO9 
ABD@4F<6AO9 8B>G@9AFO 89яF9?PABEF< 
BD74A<;4J<<, CB8D4;89?9A<= < BF89?PAOI 
D45BFA<>B6 CB GCD46?9A<R D<E>4@< 

��-2#�BE-3 "CD989?я9F J9?< < ;484K< CB8-
D4;89?9A<= 6 EBBF69FEF6<< EB EFD4F97<K9-
E><@< J9?я@< BD74A<;4J<< CB GCD46?9-
A<R D<E>4@< 
 

&9EF<DB64A<9 

#?4A<DB64A<9 CDB9>F4 
 

��-1'�-2 $4;D454FO649F >BAJ9CJ<R 
CDB9>F4 6 D4@>4I B5B;A4K9AAB= 
CDB5?9@O: HBD@G?<DG9F J9?P, ;484K<, 
B5BEAB6O649F 4>FG4?PABEFP, ;A4K<@BEFP, 
B:<849@O9 D9;G?PF4FO < 6B;@B:AO9 
EH9DO <I CD<@9A9A<я; 
��-2'�-2 $4;D454FO649F C?4A D94?<;4J<< 
CDB9>F4 E GK9FB@ 69DBяFAOI D<E>B6 
D94?<;4J<< < 6B;@B:ABEF9= <I 
GEFD4A9A<я, C?4A<DG9F A9B5IB8<@O9 
D9EGDEO 

��-1#�BE-3 $4;D454FO649F >BDCBD4F<6AO9 
ABD@4F<6AO9 8B>G@9AFO 89яF9?PABEF< 
BD74A<;4J<<, CB8D4;89?9A<= < BF89?PAOI 
D45BFA<>B6 CB GCD46?9A<R D<E>4@< 

��-3#�BE-3 (BD@<DG9F BC9D4F<6AO= < F4>-
F<K9E><= C?4A D45BF CB GCD46?9A<R D<E-
>4@<; 6A98Dя9F E<EF9@G GCD46?9A<я D<E-
>4@< A4 GDB6A9 BD74A<;4J<<, CB8D4;89?9-
A<я 

&9EF<DB64A<9 
�484A<я 

 

'CD46?9A<9 EFB<@BEFPR CDB9>F4 
 



5 

 

��-1'�-2 $4;D454FO649F >BAJ9CJ<R 
CDB9>F4 6 D4@>4I B5B;A4K9AAB= 
CDB5?9@O: HBD@G?<DG9F J9?P, ;484K<, 
B5BEAB6O649F 4>FG4?PABEFP, ;A4K<@BEFP, 
B:<849@O9 D9;G?PF4FO < 6B;@B:AO9 
EH9DO <I CD<@9A9A<я; 
��-2'�-2 $4;D454FO649F C?4A D94?<;4J<< 
CDB9>F4 E GK9FB@ 69DBяFAOI D<E>B6 
D94?<;4J<< < 6B;@B:ABEF9= <I 
GEFD4A9A<я, C?4A<DG9F A9B5IB8<@O9 
D9EGDEO 

��-1#�BE-3 $4;D454FO649F >BDCBD4F<6AO9 
ABD@4F<6AO9 8B>G@9AFO 89яF9?PABEF< 
BD74A<;4J<<, CB8D4;89?9A<= < BF89?PAOI 
D45BFA<>B6 CB GCD46?9A<R D<E>4@< 

��-3#�BE-3 (BD@<DG9F BC9D4F<6AO= < F4>-
F<K9E><= C?4A D45BF CB GCD46?9A<R D<E-
>4@<; 6A98Dя9F E<EF9@G GCD46?9A<я D<E-
>4@< A4 GDB6A9 BD74A<;4J<<, CB8D4;89?9-
A<я 

&9EF<DB64A<9  
 

'CD46?9A<9 D45BF4@< CB CDB9>FG 
��-3'�-2 "EGM9EF6?я9F @BA<FBD<A7 IB84 
D94?<;4J<< CDB9>F4, >BDD9>F<DG9F 
BF>?BA9A<я, 6ABE<F 8BCB?A<F9?PAO9 
<;@9A9A<я 6 C?4A D94?<;4J<< CDB9>F4, 
GFBKAя9F ;BAO BF69FEF69AABEF< 
GK4EFA<>B6 CDB9>F4. 
��-4'�-2 #D98?4749F CDBJ98GDO < @9I4-
A<;@O BJ9A>< >4K9EF64 CDB9>F4, <AHD4-
EFDG>FGDAO9 GE?B6<я 8?я 6A98D9A<я D9-
;G?PF4FB6 CDB9>F4 
��-2#�BE-3 "CD989?я9F J9?< < ;484K< CB8-
D4;89?9A<= 6 EBBF69FEF6<< EB EFD4F97<K9-
E><@< J9?я@< BD74A<;4J<< CB GCD46?9-
A<R D<E>4@< 

&9EF<DB64A<9 
�484A<я 

'CD46?9A<9 D9EGDE4@< CDB9>F4 < ;469DL9A<9 CDB9>F4 
��-3'�-2 "EGM9EF6?я9F @BA<FBD<A7 IB84 
D94?<;4J<< CDB9>F4, >BDD9>F<DG9F 
BF>?BA9A<я, 6ABE<F 8BCB?A<F9?PAO9 
<;@9A9A<я 6 C?4A D94?<;4J<< CDB9>F4, 
GFBKAя9F ;BAO BF69FEF69AABEF< 
GK4EFA<>B6 CDB9>F4. 
��-4'�-2 #D98?4749F CDBJ98GDO < @9I4-
A<;@O BJ9A>< >4K9EF64 CDB9>F4, <AHD4-
EFDG>FGDAO9 GE?B6<я 8?я 6A98D9A<я D9-
;G?PF4FB6 CDB9>F4 
��-1#�BE-3 $4;D454FO649F >BDCBD4F<6AO9 
ABD@4F<6AO9 8B>G@9AFO 89яF9?PABEF< 
BD74A<;4J<<, CB8D4;89?9A<= < BF89?PAOI 
D45BFA<>B6 CB GCD46?9A<R D<E>4@< 

��-2#�BE-3 "CD989?я9F J9?< < ;484K< CB8-
D4;89?9A<= 6 EBBF69FEF6<< EB EFD4F97<K9-

&9EF<DB64A<9 



6 

 

E><@< J9?я@< BD74A<;4J<< CB GCD46?9-
A<R D<E>4@< 

 



7 

 

"F5=>G=K5 <0B5@80;K 8 A@54AB20 4;я ?@>25@:8  

AD>@<8@>20==>AB8 :><?5B5=F89  
 

 >4C;L 1. «�>=F5?F8я ?@>5:B=>3> C?@02;5=8я» 
 

(>=4 B5AB>2KE 7040=89 4;я B5:CI53> :>=B@>;я 7=0=89 ?> B5<5: 
ВO55@8B5 >48= ?@468;P=O9 64@84=B >B65B4: 
*5;L ?@>5:B0 2 C?@02;5=88 ?@>5:B><3 MB>: 
EHBD@G?<DB64AA4я CDB5?9@4, E >BFBDB= CD<89FEя EFB?>AGFPEя 6 CDBJ9E-
E9 6OCB?A9A<я CDB9>F4 
+ GF69D:89A<9, HBD@G?<DGRM99 B5M<9 D9;G?PF4FO, >BFBDOI IBF9?BEP 
5O 8B5<FPEя 6 CDBJ9EE9 6OCB?A9A<я CDB9>F4 
>B@C?9>EA4я BJ9A>4 <EIB8AOI GE?B6<= < >BA9KAB7B D9;G?PF4F4 CB <FB-
74@ 6OCB?A9A<я CDB9>F4 
E6B8AO= C?4A BEGM9EF6?9A<я CDB9>F4 
$50;870F8я ?@>5:B0 2 C?@02;5=88 ?@>5:B>< 3 MB>: 
EB;84A<9 GE?B6<=, FD95GRM<IEя 8?я 6OCB?A9A<я CDB9>F4 ;4 ABD@4F<6-
AO= C9D<B8 

A45?R89A<9, D97G?<DB64A<9 < 4A4?<; CDB7D9EE4 CDB9>F4  
+ >B@C?9>EAB9 6OCB?A9A<9 6E9I BC<E4AAOI 6 CDB9>F9 89=EF6<=, >BFBDO9 
A4CD46?9AO A4 8BEF<:9A<9 97B J9?9= 

C9D9K9AP ;4C?4A<DB64AAOI D45BF 
#@>5:B >B;8G05BAя >B ?@>F5AA=>9 45яB5;L=>AB8 (GB> >B@0605BAя =0 
C?@02;5=88 ?@>5:B><) B5<, GB>: 
CDBJ9EEO @9A99 CDB8B?:<F9?PAO9 CB 6D9@9A<, K9@ CDB9>FO 

8?я D94?<;4J<< B8AB7B F<C4 CDBJ9EEB6 A9B5IB8<@ B8<A-864 <ECB?A<F9-
?я, 8?я D94?<;4J<< CDB9>F4 FD95G9FEя @AB:9EF6B <ECB?A<F9?9=  

+ CDBJ9EEO B8ABF<CAO < J<>?<KAO, CDB9>F GA<>4?9A CB E6B9= J9?< < 
@9FB84@ D94?<;4J<<, 4 F4>:9 <@99F K9F><9 EDB>4 A4K4?4 < B>BAK4A<я 
CDB9>F >B@4A8A4я D45BF4, 4 CDBJ9EE A9F 
+B> 87 ?5@5G8A;5==>3> =5 я2;я5BAя ?@58<CI5AB2>< ?@>5:B=>9 >@30-
=870F8>==>9 AB@C:BC@K C?@02;5=8я? 

+ B5N98<A9A<9 ?R89= < B5BDG8B64A<я CDB<EIB8<F K9D9; CDB9>FO  

>B@4A8A4я D45BF4 < KG6EF6B EBCD<K4EFABEF< 

EB>D4M9A<9 ?<A<= >B@@GA<>4J<< 

QHH9>F<6ABEFP D45BFO >B@4A8O 

%>AB>я=8я, :>B>@K5 ?@>E>48B C?@02;я5<K9 ?@>5:B 2 ?@>F5AA5 A2>59 
@50;870F88 3 MB> … ?@>5:B0. 
QF4CO 

EF48<< 

+ H4;O 

>BAFDB?PAO9 FBK>< 



8 

 

"A=>2=>9 C?@02;5=G5A:89 @57C;LB0B AB0488 687=5==>3> F8:;0 ?@>5:B0 
«@07@01>B:8 ?@>5:B0»: 
+E6B8AO= C?4A BEGM9EF6?9A<я CDB9>F4 
>BAJ9CJ<я CDB9>F4 
8BEF<:9A<9 J9?< < CB?GK9A<9 B:<849@B7B D9;G?PF4F4 CDB9>F4 
<A:9A9DA4я CDB9>FA4я 8B>G@9AF4J<я 
$01>BK ?> @50;870F88 ?@>5:B0 ?@>2>4яB 2 MB>9 D075 687=5==>3> F8:;0 
?@>5:B0: 
D4;D45BF>4 
+6OCB?A9A<9 
GF69D:89A<9 
;469DL9A<9 
"1;0ABя<8 ?@8<5=5=8я :>=F5?F88 C?@02;5=8я >B:@KB>3> ?@>5:B0 AB0-
=>2яBAя 1>;LH85 M:>=><8G5A:85, A>F80;L=K5 8 A>F80;L=>-
M:>=><8G5A:85 ?@>5:BK … C@>2=я: 
D4=BAAB7B 
+7BEG84DEF69AAB7B  
@GA<J<C4?PAB7B 
@9EFAB7B 
"1;0ABя<8 ?@8<5=5=8я :>=F5?F88 C?@02;5=8я >B:@KB>3> ?@>5:B0 AB0-
=>2яBAя 1>;LH85 M:>=><8G5A:85, A>F80;L=K5 8 A>F80;L=>-
M:>=><8G5A:85 ?@>5:BK … C@>2=я: 
@GA<J<C4?PAB7B 
@9EFAB7B 
+@9:7BEG84DEF69AAB7B  
H989D4?PAB7B 
 5B>4 >A2>5==>3> >1J5<0 2 C?@02;5=88 ?@>5:B>< 405B 2>7<>6=>ABL: 
BE6B<FP @<A<@4?PAO= 5R8:9F CDB9>F4 
+ 6Oя6<FP, BFEF49F <?< BC9D9:49F D94?<;4J<я CDB9>F4 6 EBBF69FEF6<< E 
7D4H<>B@, 4 F4>:9 CB8EK<F4FP C9D9D4EIB8 <?< Q>BAB@<R CDB9>FAB7B 
5R8:9F4 
E>BDD9>F<DB64FP EDB>< 6OCB?A9A<я BF89?PAOI CDBJ9EEB6 CDB9>F4  

E>BDD9>F<DB64FP 7D4H<> D45BFO 

�0:0я G0ABL @5AC@A>2 @0AE>4C5BAя =0 =0G0;L=>< MB0?5 687=5==>3> 
F8:;0 ?@>5:B0? 
+ 9-15 % 

20-30 % 

35- 45 % 

45-50 % 

!07>28B5 >B;8G8B5;L=CN >A>15==>ABL C?@02;5=8я 8=25AB8F8>==K-
<8 ?@>5:B0<8: 
5B?PLB= 5R8:9F 
+ 6OEB>4я EF9C9AP A9BCD989?9AABEF< < D<E>B6 



9 

 

J9?PR я6?я9FEя B5я;4F9?PAB9 CB?GK9A<9 CD<5O?< 6 D9;G?PF4F9 D94?<;4-
J<< CDB9>F4 
6 D4;D45BF>9 CDB9>F4 8B?:A4 GK4EF6B64FP >B@4A84  
+B> B0:>5 25E0 2 C?@02;5=88 ?@>5:B><? 

+ ;A4>B6B9 EB5OF<9 6 D94?<;4J<< CDB9>F4, >BFBDB9 <ECB?P;G9FEя 8?я 
>BAFDB?я ;4 IB8B@ 97B D94?<;4J<< 

?B7<K9E>< 6;4<@BE6я;4AAO9 CDBJ9EEO, 6OCB?A9A<9 >BFBDOI CD<6B8<F > 
8BEF<:9A<R B8AB= <; J9?9= CDB9>F4 
EB6B>GCABEFP CBE?98B64F9?PAB 6OCB?Aя9@OI 89=EF6<= CB D94?<;4J<< 
CDB9>F4 
>4?9A84DAO= C?4A D45BF 
'G0AB=8:8 ?@>5:B0 3 MB>: 
CBFD95<F9?<, 8?я >BFBDOI CD98A4;A4K4?Eя D94?<;G9@O= CDB9>F 
;4>4;K<><, <A69EFBDO, @9A98:9D CDB9>F4 < 97B >B@4A84 
+ H<;<K9E><9 < RD<8<K9E><9 ?<J4, A9CBED98EF69AAB ;489=EF6B64AAO9 6 
CDB9>F9 <?< KP< <AF9D9EO @B7GF 5OFP ;4FDBAGFO 6 IB89 6OCB?A9A<я 
CDB9>F4 
;4<AF9D9EB64AAO9 ?<J4 
�=8F80F8я ?@>5:B0 я2;я5BAя AB04859 2 ?@>F5AA5 C?@02;5=8я ?@>5:-
B><, ?> 8B>30< :>B>@>9: 
B5Nя6?я9FEя B>BAK4A<9 6OCB?A9A<я CDB9>F4 
+ E4A>J<BA<DG9FEя A4K4?B CDB9>F4 
GF69D:849FEя G>DGCA9AAO= CDB9>FAO= C?4A 

B5Nя6?9A C?4A-7D4H<> 
+B> B0:>5 ?@54<5B=0я >1;0ABL ?@>5:B0 2 C?@02;5=88 ?@>5:B><? 
+ B5N9@O CDB9>FAOI D45BF < <I EB89D:4A<9, EB6B>GCABEFP FB64DB6 < 
GE?G7, CDB<;6B8EF6B (6OCB?A9A<9), >BFBDOI A9B5IB8<@B B59EC9K<FP >4> 
D9;G?PF4F 6OCB?A9A<я CDB9>F4 
A4CD46?9A<я < CD<AJ<CO D94?<;4J<< CDB9>F4 
CD<K<AO, CB >BFBDO@ 5O? EB;84A CDB9>F 
QF4CO D94?<;4J<< CDB9>F4 
%B@C:BC@=0я 45:><?>78F8я ?@>5:B0 2 C?@02;5=88 ?@>5:B>< 3 MB>: 
+ A47?я8AB9 <;B5D4:9A<9 6 6<89 7D4H<>B6 < EI9@ 6E9= <9D4DI<K9E>B= 
EFDG>FGDO D45BF CDB9>F4 
EFDG>FGD4 BD74A<;4J<< < 89?97<DB64A<я CB?AB@BK<= >B@4A8O, D94?<;G-
RM9= CDB9>F 
7D4H<> CBEFGC?9A<я < D4EIB8B64A<я A9B5IB8<@OI 8?я D94?<;4J<< CDB-
9>F4 D9EGDEB6 
5R8:9F D94?<;4J<< CDB9>F4 
�0: =07K205BAя 2@5<5==>9 ?@><56CB>: <564C =0G0;>< @50;870F88 
8 >:>=G0=85< ?@>5:B0? 

EF48<я CDB9>F4 
+ :<;A9AAO= J<>? CDB9>F4 
D9;G?PF4F CDB9>F4 



10 

 

#@>5:B, :>B>@K9 8<55B ;8HL >4=>3> ?>AB>я==>3> A>B@C4=8:0 3 
C?@02;яNI53> ?@>5:B><, я2;я5BAя … <0B@8G=>9 AB@C:BC@>9.  
98<A<KAB= 

BD8<A4DAB= 

+ E?45B= 

E<?PAB= 

�0: =07K205BAя A:84:0, A>459AB2CNI0я @5:;0<5 C?@02;я5<>3> ?@>-
5:B0? 
EF<@G?<DGRM4я 
CDB9>FA4я 
+ @4D>9F<A7B64я 
5BAGEA4я 
 

&01;8F0 3 3 �@8B5@88 >F5=:8 AD>@<8@>20==>AB8 :><?5B5=F89  
�B8 < A4<@9AB64-
A<9 <A8<>4FBD4 8B-
EF<:9A<я >B@C9-
F9AJ<< (K4EF< >B@-

C9F9AJ<<) 

�D<F9D<< BJ9A<64A<я EHBD@<DB64AABEF< >B@C9F9AJ<< 

 (K4EF< >B@C9F9AJ<<) 
A4 54;B6B@ GDB6A9 A4 CB6OL9AAB@ GDB6A9 
EBBF69FEF6G9F BJ9A>9 
«G8B6?9F6BD<F9?PAB» 
50-64% BF @4>E<@4?P-

AB7B 54??4 

EBBF69FEF6G9F BJ9A>9 
«IBDBLB» 

65-85% BF @4>E<@4?P-
AB7B 54??4 

EBBF69FEF6G9F 
BJ9A>9 «BF?<KAB» 
86-100% BF @4>E<-
@4?PAB7B 54??4 

��-1'�-2 $4;D454-
FO649F >BAJ9CJ<R 
CDB9>F4 6 D4@>4I 
B5B;A4K9AAB= 
CDB5?9@O: 
HBD@G?<DG9F J9?P, 
;484K<, 
B5BEAB6O649F 
4>FG4?PABEFP, 
;A4K<@BEFP, 
B:<849@O9 
D9;G?PF4FO < 
6B;@B:AO9 EH9DO 
<I CD<@9A9A<я; 
��-1#�BE-3 $4;D454-
FO649F >BDCBD4-
F<6AO9 ABD@4F<6-
AO9 8B>G@9AFO 89-
яF9?PABEF< BD74A<-
;4J<<, CB8D4;89?9-
A<= < BF89?PAOI 
D45BFA<>B6 CB 
GCD46?9A<R D<E>4-
@< 

��-2#�BE-3 "CD989-
?я9F J9?< < ;484K< 
CB8D4;89?9A<= 6 
EBBF69FEF6<< EB 

6?4899F @4F9D<4?B@ 
CB F9@9, AB 8BCGE>49F 
A9FBKABEF< CD< HBD-
@G?<DB6>9 BEAB6AOI 
CBAяF<=, <ECOFO649F 
;4FDG8A9A<я CD< 
BCD989?9A<< J9?< < 
;A4K<@BEF< B:<849-
@OI D9;G?PF4FB6 CD< 
D9L9A<< B5B;A4K9A-
AB= CDB5?9@O, 8BCGE-
>49F A9FBKABEF< CD< 
D4;D45BF>9 >BDCBD4-
F<6AOI ABD@4F<6AOI 
8B>G@9AFB6 89яF9?P-
ABEF< BD74A<;4J<<, 
CB8D4;89?9A<= < BF-
89?PAOI D45BFA<>B6, 
8BCGE>49F CB7D9LAB-
EF< CD< BCD989?9A<< 
;484K CB8D4;89?9A<=, 
6 EBBF69FEF6<< EB 
EFD4F97<K9E><@< J9-
?я@< BD74A<;4J<< CB 
GCD46?9A<R D<E>4@<  

CB EGM9EF6G, BF69K49F 
A4 CBEF46?9AAO9 6B-
CDBEO, AB <ECOFO649F 
A9>BFBDO9 ;4FDG8A9A<я 
6 HBD@G?<DB6>9 
G7?G5?9AAOI EFDG>-
FGDAOI Q?9@9AFB6,  
BCD989?я9F J9?P < ;A4-
K<@BEFP B:<849@OI 
D9;G?PF4FB6 CD< D9L9-
A<< B5B;A4K9AAB= 
CDB5?9@O, AB 
8BCGE>49F CB7D9LAB-
EF< CD< D4;D45BF>9 
>BDCBD4F<6AOI ABD@4-
F<6AOI 8B>G@9AFB6 
89яF9?PABEF< BD74A<-
;4J<<, CB8D4;89?9A<= 
< BF89?PAOI D45BFA<-
>B6, BCD989?я9F B5M<9 
J9?< CB GCD46?9A<R 
D<E>4@<, B5B5M9AAB 
BCD989?я9F ;484K< 
CB8D4;89?9A<= CB 
GCD46?9A<R D<E>4@<  
 

CD<A<@49F 4>F<6-
AB9 GK4EF<9 6 IB89 
CDB6989A<я CD4>-
F<K9E>B7B ;4AяF<я, 
CD46<?PAB BF69K49F 
A4 CBEF46?9AAO9 
6BCDBEO, BCD989?я-
9F J9?P < ;A4K<-
@BEFP B:<849@OI 
D9;G?PF4FB6 CD< 
D9L9A<< B5B;A4-
K9AAB= CDB5?9@O, 
D4;D454FO649F >BD-
CBD4F<6AO9 ABD@4-
F<6AO9 8B>G@9AFO 

89яF9?PABEF< BD74-
A<;4J<<, CB8D4;89-
?9A<= < BF89?PAOI 
D45BFA<>B6, G69-
D9AAB BCD989?я9F 
J9?P < ;484K< CB8-
D4;89?9A<= CB 
GCD46?9A<R D<E>4-
@<. 
 



11 

 

EFD4F97<K9E><@< 
J9?я@< BD74A<;4-
J<< CB GCD46?9A<R 
D<E>4@< 

 

 

 >4C;L 2. «#;0=8@>20=85 ?@>5:B0» 
 

(>=4 B5AB>2KE 7040=89 4;я B5:CI53> :>=B@>;я 7=0=89 ?> B5<5: 
ВO55@8B5 >48= ?@468;P=O9 64@84=B >B65B4: 
#;0=8@>20=85 ?@>5:B0 3 MB> … 

+A9CD9DO6AO= CDBJ9EE BCD989?9A<я A4<?GKL97B ECBEB54 89=EF6<= 8?я 8B-
EF<:9A<я CBEF46?9AAOI J9?9= CDB9>F4 E GK9FB@ E>?48O64RM9=Eя B5EF4AB6>< 
D4;B6B9 @9DBCD<яF<9 CB EB;84A<R E6B8AB7B C?4A4 CDB9>F4 
QFB EF48<я CDBJ9EE4 GCD46?9A<я CDB9>FB@, D9;G?PF4FB@ >BFBDB= я6?я9FEя 
E4A>J<BA<DB64A<9 A4K4?4 CDB9>F4 
CDBJ9EE D4;D45BF>< < D94?<;4J<< CDB9>F4 
%>AB>я=8я, :>B>@K5 ?@>E>48B ?@>5:B 2 ?@>F5AA5 A2>59 @50;870F88 3 
MB> … ?@>5:B0. 
QF4CO 

EF48<< 

+ H4;O 

>BAFDB?PAO9 FBK>< 

$01>BK ?> @50;870F88 ?@>5:B0 ?@>2>4яB 2 D075 687=5==>3> F8:;0 ?@>-
5:B0: 
+6OCB?A9A<9 
GF69D:89A<9 
;469DL9A<9 
D4;D45BF>4 
"A=>2=>9 @57C;LB0B AB0488 @07@01>B:8 ?@>5:B0 
+A2>4=K9 ?;0= >ACI5AB2;5=8я ?@>5:B0 
>BAJ9CJ<я CDB9>F4 
8BEF<:9A<9 J9?< < CB?GK9A<9 B:<849@B7B D9;G?PF4F4 CDB9>F4 
<A:9A9DA4я CDB9>FA4я 8B>G@9AF4J<я 
+B> 87 ?5@5G8A;5==>3> =5 я2;я5BAя ?@58<CI5AB2>< ?@>5:B=>9 >@30-
=870F8>==>9 AB@C:BC@K? 

+ B5N98<A9A<9 ?R89= < B5BDG8B64A<я CDB<EIB8<F K9D9; CDB9>FO  

>B@4A8A4я D45BF4 < KG6EF6B EBCD<K4EFABEF< 

EB>D4M9A<9 ?<A<= >B@@GA<>4J<< 

HBD@<DB64A<9 BFK9FB6 8?я BJ9A>< 6OCB?A9A<я >4K9EF64 
�803@0<<0 �0=B0 3 MB> … 

+7BD<;BAF4?PA4я ?<A9=A4я 8<47D4@@4, A4 >BFBDB= D45BFO CDB9>F4 CD98EF46-
?яRFEя CDBFя:9AAO@< 6B 6D9@9A< BFD9;>4@<, I4D4>F9D<;GRM<@<Eя 6D9@9A-
AO@< < 8DG7<@< C4D4@9FD4@< 
8B>G@9AF, GEF4A46?<64RM<= BEAB6AO9 D9EGDEAO9 B7D4A<K9A<я CDB9>F4 



12 

 

7D4H<K9E>B9 <;B5D4:9A<9 <9D4DI<K9E>B= EFDG>FGDO 6E9I D45BF CDB9>F4 
89D96B D9EGDEB6 CDB9>F4 
BD74A<;4J<BAA4я EFDG>FGD4 >B@4A8O CDB9>F4 
 5B>4 :>=B@>;я D0:B8G5A:>3> 2K?>;=5=8я @01>B ?> ?@>5:BC, 2 :>B>@>< 
@01>B0 45;8BAя =0 G0AB8, :0640я 87 :>B>@KE ?>4@07C<5205B >?@545;5=-
=CN AB5?5=L 7025@H5==>AB8 @01>BK, я2;я5BAя <5B>4>< ?>: 
G;?4@ 

>BAFDB?PAO@ FBK>4@ 

+69I4@ 

D<E>4@ 

�0:85 D0:B>@K =5>1E>48<> CG8BK20BL 2 ?@>F5AA5 ?@8=яB8я @5H5-
=8я > @50;870F88 8=25AB8F8>==>3> ?@>5:B0? 

<AH?яJ<R < CB?<F<K9E>GR E<FG4J<R 6 EFD4A9 
<AH?яJ<R, GDB69AP 59;D45BF<JO < 4?PF9DA4F<6AO9 64D<4AFO <A69EF<DB-
64A<я 
+ <AH?яJ<R, D<E><, 4?PF9DA4F<6AO9 64D<4AFO <A69EF<DB64A<я  

;4FD4FO  
+B> 2:;NG0NB 2 A51я ?@>F5AAK >@30=870F88 8 ?@>2545=8я :>=B@>;я 
:0G5AB20 ?@>5:B0? 
CDB69D>G EBBF69FEF6<я G:9 CB?GK9AAOI D9;G?PF4FB6 ;484AAO@ FD95B64-
A<я@ 

EBEF46?9A<9 C9D9KAя A98BD45BFB> < BF>?BA9A<=  

+ CDB@9:GFBKAO= < <FB7B6O= >BAFDB?P >4K9EF64 E EBEF46?9A<9@ BFK9FB6  

GK9F ;4FD4F A4 >4K9EF6B 

�=0;87 8 @53C;8@>20=85 87<5=5=89 2 ?@>5:B 2:;NG05B … 

+B5;BD < 4A4?<; 8<A4@<>< <;@9A9A<= 6 CDB9>F9 
;4>?RK<F9?PAO= BFK9F B H4>F<K9E><I <;@9A9A<яI 6 CDB9>F9 
HBD@<DB64A<9 4DI<64 <;@9A9A<= 6 CDB9>F9 
HBD@<DB64A<9 >BAJ9CJ<< GCD46?9A<я <;@9A9A<я@< 6 CDB9>F9 
�>;LH8=AB2> A;>6=KE @5H5=89 <5=5465@C ?@8E>48BAя ?@8=8<0BL: 
+6 GE?B6<яI A9BCD989?9AABEF<, A9CB?AB= <AHBD@<DB64AABEF< 

6 GE?B6<яI CB?AB= A9BCD989?9AABEF<, G69D9AABEF< 

6 GE?B6<яI D<E>4 
6 GE?B6<яI BCD989?9AABEF< < 8BEF4FBKAB= <AHBD@4J<< 

%B@0B538я ?@>5:B0 3 MB> … 

:9?49@O= D9;G?PF4F 89яF9?PABEF<, 8BEF<749@O= 6 <FB79 GEC9LAB7B BEG-
M9EF6?9A<я CDB9>F4 6 ;484AAOI GE?B6<яI 97B 6OCB?A9A<я 
A4CD46?9A<я < BEAB6AO9 CD<AJ<CO BEGM9EF6?9A<я CDB9>F4 
CB?GK9A<9 CD<5O?< 

CD<K<A4 EGM9EF6B64A<я CDB9>F4 
"@30=870F8я 8 ?>43>B>2:0 :>=B@0:B>2 2 ?@>5:B5 2:;NG05B … 

+D4ECD989?9A<9 HGA>J<BA4?PAOI B5я;4AABEF9= < BF69FEF69AABEF< 6 EBBF69F-
EF6<< E C?4AB@ GCD46?9A<я >BAFD4>F4@< 

D4ECD989?9A<9 ;484K < CB?AB@BK<= 6 EBBF69FEF6<< E >BAFD4>F4@< 



13 

 

D4ECD989?9A<9 >B@4A8AOI DB?9= 6 EBBF69FEF6<< E >BAFD4>F4@< 

CD98EF46?9A<9 BFK9FABEF< B 6OCB?A9A<< >BAFD4>FB6 
$50;870F8я ?@>5:B0 3 MB> AB048я ?@>F5AA0 C?@02;5=8я ?@>5:B><, @57C;L-
B0B>< :>B>@>9 я2;я5BAя … 

E4A>J<BA<DB64A<9 A4K4?4 CDB9>F4 
GF69D:89A<9 E6B8AB7B C?4A4 
+BEGM9EF6?9A<9 CDB9>FAOI D45BF < 8BEF<:9A<9 CDB9>FAOI J9?9= 

4DI<6<DB64A<9 CDB9>FAB= 8B>G@9AF4J<< < <;6?9K9AAO9 GDB>< 
#;0=8@>20=85 ?@>5:B0 3 MB> … 

+A9CD9DO6AO= CDBJ9EE BCD989?9A<я A4<?GKL97B ECBEB54 89=EF6<= 8?я 8B-
EF<:9A<я CBEF46?9AAOI J9?9= CDB9>F4 E GK9FB@ E>?48O64RM9=Eя B5EF4AB6>< 

D4;B6B9 @9DBCD<яF<9 CB EB;84A<R E6B8AB7B C?4A4 CDB9>F4 
QFB EF48<я CDBJ9EE4 GCD46?9A<я CDB9>FB@, D9;G?PF4FB@ >BFBDB= я6?я9FEя 
E4A>J<BA<DB64A<9 A4K4?4 CDB9>F4 
8B>G@9AF, GEF4A46?<64RM<= BEAB6AO9 D9EGDEAO9 B7D4A<K9A<я CDB9>F4 
%B@C:BC@=0я 45:><?>78F8я @01>B (%�$) ?@>5:B0 3 MB> … 

+7D4H<K9E>B9 <;B5D4:9A<9 <9D4DI<K9E>B= EFDG>FGDO 6E9I D45BF CDB9>F4 
A4CD46?9A<я < BEAB6AO9 CD<AJ<CO BEGM9EF6?9A<я CDB9>F4 
89D96B D9EGDEB6 CDB9>F4 
BD74A<;4J<BAA4я EFDG>FGD4 >B@4A8O CDB9>F4 
�B65BPB5 =4 6>?@>AO: 

�>?>;=8B5 ?5@5G5=L >A=>2=KE ?@8G8= ?>я2;5=8я (8AB>G=8:>2 8459) 
?@>5:B>2:  
− <;5OFBKAO9 D9EGDEO 

− D94>J<я A4 CB?<F<K9E>B9 846?9A<9 
 − <AF9D9EO >D98<FBDB6  
______________________ 

"B25B: A9G8B6?9F6BD9AAO= ECDBE 
�8F>, =07=0G05<>5 8A?>;=яNI59 >@30=870F859 >B25BAB25==K< 70 4>-
AB865=85 F5;59 ?@>5:B0  - MB> _______.  

"B25B: @9A98:9D CDB9>F4 
!01>@ ?@>5:B>2, >1J548=ё==KE 2<5AB5 A F5;LN MDD5:B82=>3> C?@02;5-
=8я 40==K<8 ?@>5:B0<8 4;я 4>AB865=8я AB@0B538G5A:8E F5;59 3 MB> 
_______________ 

"B25B: CBDFH9?P CDB9>FB6 
_________ - QFB =5>?@545;5==>5 A>1KB85 8;8 CA;>285, :>B>@>5, 2 

A;CG05 =0ABC?;5=8я, 2;8я5B E>Bя 1K =0 >4=C F5;L ?@>5:B0. 
"B25B: D<E> 

�0:>2K :@8B5@88 CA?5H=>AB8 ?@>5:B0? 
"B25B: CDB9>F ;469DL9A 6 GEF4AB6?9AAO9 EDB><, 6 D4@>4I 6O89?9AAB7B 

5R8:9F4, CD< G8B6?9F6BD9A<< ;4>4;K<>4 
�484A<9 

#@>872>4AB25==>5 ?@54?@8яB85 @07@01>B0;> =>2K9 ?@>4C:B. &>@3>2K9 
035=B ?@54?@8яB8я ?@54;0305B >@30=870F8я< =>2K9 ?@>4C:B. �7 ?@54K-



14 

 

4CI53> >?KB0 5<C 8725AB=>, GB> 2 A@54=5< 1 87 65 :;85=B>2, :>B>@K< >= 
?@54;0305B B>20@, ?>:C?05B 53>. � B5G5=85 =5:>B>@>3> ?@><56CB:0 2@5-
<5=8 >= ?@54;>68; ?@>4C:B 20 ?@54?@8яB8я<. +5<C @02=0 25@>яB=>ABL 
B>3>, GB> >= ?@>40AB 8< E>Bя 1K 548=8FC =>2>3> B>20@0? 

"B25B: 20 · 1/65 = 0,3. 
�9DBяFABEFP FB7B, KFB FBD7B6O= 479AF CDB84EF 20 BD74A<;4J<я@ IBFя 5O 

98<A<JG FB64D4, D46A4 0,3. 
 

 

&01;8F0 4 3 �@8B5@88 >F5=:8 AD>@<8@>20==>AB8 :><?5B5=F89  
�B8 < A4<@9AB64-
A<9 <A8<>4FBD4 8B-
EF<:9A<я >B@C9-
F9AJ<< (K4EF< >B@-

C9F9AJ<<) 

�D<F9D<< BJ9A<64A<я EHBD@<DB64AABEF< >B@C9F9AJ<< 

 (K4EF< >B@C9F9AJ<<) 
A4 54;B6B@ GDB6A9 A4 CB6OL9AAB@ GDB6A9 
EBBF69FEF6G9F BJ9A>9 
«G8B6?9F6BD<F9?PAB» 
50-64% BF @4>E<@4?P-

AB7B 54??4 

EBBF69FEF6G9F BJ9A>9 
«IBDBLB» 

65-85% BF @4>E<-
@4?PAB7B 54??4 

EBBF69FEF6G9F BJ9A>9 
«BF?<KAB» 

86-100% BF @4>E<-
@4?PAB7B 54??4 

��-1'�-2 $4;D454-
FO649F >BAJ9CJ<R 
CDB9>F4 6 D4@>4I 
B5B;A4K9AAB= 
CDB5?9@O: 
HBD@G?<DG9F J9?P, 
;484K<, 
B5BEAB6O649F 
4>FG4?PABEFP, 
;A4K<@BEFP, 
B:<849@O9 
D9;G?PF4FO < 
6B;@B:AO9 EH9DO 
<I CD<@9A9A<я; 
��-2'�-2 

$4;D454FO649F C?4A 
D94?<;4J<< CDB9>F4 
E GK9FB@ 69DBяFAOI 
D<E>B6 D94?<;4J<< 
< 6B;@B:ABEF9= <I 
GEFD4A9A<я, 
C?4A<DG9F 
A9B5IB8<@O9 
D9EGDEO 

��-1#�BE-3 $4;D454-
FO649F >BDCBD4-
F<6AO9 ABD@4F<6-
AO9 8B>G@9AFO 89-
яF9?PABEF< BD74A<-
;4J<<, CB8D4;89?9-
A<= < BF89?PAOI 
D45BFA<>B6 CB 
GCD46?9A<R D<E>4-

6?4899F @4F9D<4?B@ 
CB F9@9, AB 8BCGE>49F 
A9FBKABEF< CD< HBD-
@G?<DB6>9 BEAB6AOI 
CBAяF<=, <ECOFO649F 
;4FDG8A9A<я CD< 
BCD989?9A<< J9?< < 
;A4K<@BEF< B:<849-
@OI D9;G?PF4FB6 CD< 
D9L9A<< B5B;A4K9A-
AB= CDB5?9@O, 8BCGE-
>49F A9FBKABEF< CD< 
D4;D45BF>9 >BDCBD4-
F<6AOI ABD@4F<6AOI 
8B>G@9AFB6 89яF9?P-
ABEF< BD74A<;4J<<, 
CB8D4;89?9A<= < BF-
89?PAOI D45BFA<>B6, 
8BCGE>49F CB7D9LAB-
EF< CD< BCD989?9A<< 
;484K CB8D4;89?9A<=, 
6 EBBF69FEF6<< EB 
EFD4F97<K9E><@< J9-
?я@< BD74A<;4J<< CB 
GCD46?9A<R D<E>4@<  

CB EGM9EF6G, BF69K49F 
A4 CBEF46?9AAO9 6B-
CDBEO, AB <ECOFO64-
9F A9>BFBDO9 ;4FDG8-
A9A<я 6 HBD@G?<DB6-
>9 G7?G5?9AAOI 
EFDG>FGDAOI Q?9@9A-
FB6,  
BCD989?я9F J9?P < 
;A4K<@BEFP B:<849-
@OI D9;G?PF4FB6 CD< 
D9L9A<< B5B;A4K9A-
AB= CDB5?9@O, AB 
8BCGE>49F CB7D9LAB-
EF< CD< D4;D45BF>9 
>BDCBD4F<6AOI ABD-
@4F<6AOI 8B>G@9AFB6 
89яF9?PABEF< BD74A<-
;4J<<, CB8D4;89?9A<= 
< BF89?PAOI D45BF-
A<>B6, BCD989?я9F 
B5M<9 J9?< CB 
GCD46?9A<R D<E>4@<, 
B5B5M9AAB BCD989?я-
9F ;484K< CB8D4;89-
?9A<= CB GCD46?9A<R 
D<E>4@<  
 

CD<A<@49F 4>F<6AB9 
GK4EF<9 6 IB89 CDB69-
89A<я CD4>F<K9E>B7B 
;4AяF<я, CD46<?PAB 
BF69K49F A4 CBEF46-
?9AAO9 6BCDBEO, 
BCD989?я9F J9?P < 
;A4K<@BEFP B:<849-
@OI D9;G?PF4FB6 CD< 
D9L9A<< B5B;A4K9A-
AB= CDB5?9@O, D4;D4-
54FO649F >BDCBD4F<6-
AO9 ABD@4F<6AO9 8B-
>G@9AFO 89яF9?PABEF< 
BD74A<;4J<<, CB8D4;-
89?9A<= < BF89?PAOI 
D45BFA<>B6, G69D9AAB 
BCD989?я9F J9?P < ;4-
84K< CB8D4;89?9A<= 
CB GCD46?9A<R D<E-
>4@<. 
 



15 

 

@< 

��-3#�BE-3 (BD@<-
DG9F BC9D4F<6AO= < 
F4>F<K9E><= C?4A 
D45BF CB GCD46?9-
A<R D<E>4@<; 
6A98Dя9F E<EF9@G 
GCD46?9A<я D<E>4-
@< A4 GDB6A9 BD74-
A<;4J<<, CB8D4;89-
?9A<я 

 

 

 >4C;L 3. «'?@02;5=85 AB>8<>ABLN ?@>5:B0» 
(>=4 B5AB>2KE 7040=89 4;я B5:CI53> :>=B@>;я 7=0=89 ?> B5<5: 

ВO55@8B5 >48= ?@468;P=O9 64@84=B >B65B4: 
� 107>2K< ?>:070B5;я< B@048F8>==>3> <5B>40 >A2>5==>3> >1J5<0 >B=>-
AяBAя: 
H4>F<K9E><9 ;4FD4FO, C?4AB6O9 ;4FD4FO; 

CDB7AB;AO9 ;4FD4FO, H4>F<K9E><9 ;4FD4FO; 
C?4AB6O9 B5N9@O, C?4AB6O9 ;4FD4FO; 
+H4>F<K9E><9 ;4FD4FO, C?4AB6O9 B5N9@O. 
#;0=>2K9 >1J5< - MB>: 
+EG@@4 A4>BC?9AAOI 89A9:AOI CBFB>B6 BF <A69EF<J<BAAB7B CDB9>F4 ;4 D4E-
K9FAO= C9D<B8; 
+CB>4;4F9?P, CB>4;O64RM<=, E>B?P>B D45BF 8B?:AB 5OFP 6OCB?A9AB 6 >BA-
>D9FAO= @B@9AF 6D9@9A< 6 EBBF69FEF6<< E C?4AB@ CDB9>F4; 
CD<DBEF DOABKAB= EFB<@BEF< CD98CD<яF<я, CB?GK49@O= 6 D9;G?PF4F9 BEG-
M9EF6?9A<я <A69EF<J<BAAB7B CDB9>F4; 
C9D<B8 Q>EC?G4F4J<< CDB9>F4. 
�11@5280BC@5 BCWP A>>B25BAB2C5B ?>:070B5;L: 
H4>F<K9E><I ;4FD4F; 
BE6B9AAOI B5N9@B6; 
+C?4AB6OI B5N9@B6; 
H4>F<K9E><I ;4FD4F, C?4AB6OI B5N9@B6. 
�7 42CE ?@>5:B>2 C@>25=L 4>E>4=>AB8 2KH5 C B>3>, C :>B>@>3> & 

+IRR-r 5B?PL9 
IRR 5B?PL9 
IRR @9APL9 
6OL9 B5N9@ 6ODGK>< 

#@8 ?@8=яB88 @5H5=8я >1 8=25AB8@>20=88 =5>1E>48<> CG8BK20BL & 

+<AH?яJ<R, D<E><, 4?PF9DA4F<6AO9 64D<4AFO <A69EF<DB64A<я 
<AH?яJ<R < D<E>< 

<AH?яJ<R < 4?PF9DA4F<6AO9 64D<4AFO <A69EF<DB64A<я 
D<E>< < 4?PF9DA4F<6AO9 64D<4AFO <A69EF<DB64A<я 



16 

 

#@>5:B C1KB>G5=, 5A;8… 

IRR > r 

IRR = r 

+IRR < r 

IRR > 0 

IRR > 1 

�8A:>=B8@>20=85 3 MB> … 

+CDBJ9EE CD<6989A<я 5G8GM<I 89A9:AOI EG@@ > <I EFB<@BEF< 6 F9>GM<= 
@B@9AF 6D9@9A< 
GK9F <AH?яJ<< CD< BJ9A>9 <A69EF<J<BAAB7B CDB9>F4 
D4EK9F EF46>< 8<E>BAF<DB64A<я 
#@>5:B я2;я5BAя C1KB>G=K<, 5A;8 & 

+NPV <0 

NPV =0 

NPV >0 

NPV < 0 <?< NPV =0 
NPV A9 D4EEK<F4A 

�8A:>=B8@>20=85 >ACI5AB2;я5BAя A ?><>ILN DC=:F89 & 

+E?B:AB7B CDBJ9AF4 
CDBEFB7B CDBJ9AF4 
BK9AP-BK9AP E?B:AB7B CDBJ9AF4 
>4?P>G?яFBD4 
%B02:0 48A:>=B8@>20=8я 3 MB> … 

+9:97B8A4я EF46>4 8BIB8ABEF<, >BFBD4я @B7?4 5O 5OFP CB?GK9A4 6 A4EFBяM<= 
@B@9AF BF 4A4?B7<KAOI <A69EF<J<= 

EF46>4 54A>B6E>B7B >D98<F4 
EF46>4 D9H<A4AE<DB64A<я 
GDB69AP E><8B> 6B 6D9@я D4ECDB84:< 

 #@>5:B 157C1KB>G5=, 5A;8 & 

+B/C>0 

B/C=0 

B/C<0 

B/C>1 

"F5=:0 8=25AB8F8>==>3> ?@>5:B0 70:;NG05BAя 2 & 

+ED46A9A<< 6IB8яM<I < <EIB8яM<I CDB9>FAOI CBFB>B6 
D4EK9F9 K<EFB= F9>GM9= J9AABEF< CDB9>F4 
4A4?<;9 CD<5O?< CDB9>F4 
CDB7AB;<DB64A<< 8BIB8B6 < ;4FD4F 
�7 42CE ?@>5:B>2 =081>;55 MDD5:B825= B>B, C :>B>@>3> … 

+<A89>E CD<5O?PABEF< (PI) 5B?PL9 
<A89>E CD<5O?PABEF< (PI) @9APL9 
D4;A<J4 <A89>E4 CD<5O?PABEF< (PI) < EF46>< 8<E>BAF<DB64A<я (r) 5B?PL9 
;4FD4FO (C) @9APL9 



17 

 

�=25AB8F88 F5;5A>>1@07=K 2 B>< A;CG05, 5A;8 ?5@8>4 >:C?05<>AB8 … 

+A9 6OIB8<F ;4 D4@>< :<;A9AAB7B J<>?4 CDB9>F4 
@9APL9 3 ?9F 
6OIB8<F ;4 D4@>< :<;A9AAB7B J<>?4 CDB9>F4 
A9 BCD989?9A 
#>:070B5;N ?;0=>2KE >1J5<>2 A>>B25BAB2C5B 011@5280BC@0: 
BCWP; 

ACWP; 

+BCWS; 

�%�%. 
�N465B=0я, ?;0=>20я, A<5B=0я AB>8<>ABL @01>B, D0:B8G5A:8 2K?>;=5=-
=KE =0 B5:CICN 40BC - MB>: 
C?4AB6O= B5N9@; 
BE6B9AAO= B5N9@; 
+H4>F<K9E><9 ;4FD4FO; 
C?4AB6O9 ;4FD4FO. 
!0A:>;L:> A?@>A GC2AB28B5;5= : 87<5=5=8N F5=K, ?>:07K205B … A?@>-
A0: 
KG6EF6<F9?PABEFP 
+Q?4EF<KABEFP  
489>64FABEFP 
<;@9AK<6BEFP 
#@8 >F5=:5 :><<5@G5A:>9 MDD5:B82=>AB8 ?@>5:B0 2 :0G5AB25 >BB>:0 
@0AA<0B@8205BAя: 
CBEFGC?9A<я CBE?9 B5я;4F9?PAOI 6OC?4F 
+EB5EF69AAO= >4C<F4?  
;49@AO9 ED98EF64 
B5BDBFAO= >4C<F4? 
#@>5:BK, 8<5NI85 2KA>:CN ?@81K;L=>ABL 8 40NI85 :>=:C@5=B>A?>-
A>1=CN ?@>4C:F8N, D8=0=A8@CNBAя: 
E 8BCB?A<F9?PAO@ D97D9EEB@ A4 ;49@M<>4 
+59; CD464 D97D9EE4 A4 ;49@M<>4  
E CB?AO@ D97D9EEB@ A4 ;49@M<>4 
59; ;49@M<>4 
�=0;87 8 >F5=:0 M:>=><8G5A:>9 MDD5:B82=>AB8 >@30=870F8>==KE 
AB@C:BC@ <>65B ?@>2>48BLAя A 8A?>;L7>20=85< <5B>4>;>388: 
E9F96B7B C?4A<DB64A<я 
CDBJ9EEAB7B GK9F4 ;4FD4F ABC/ABM + 

BD74A<;4J<< F9IAB?B7<K9E><I < GCD46?9AK9E><I CDBJ9EEB6 
$8A: ?@>5:B0 MB> … 

D9;G?PF4F 6B;89=EF6<я D4;?<KAOI H4>FBDB6 < CB?GK9A<9 BFD<J4F9?PAB7B <?< 
AG?96B7B D9;G?PF4F4 CDB9>F4 
A45BD EB5OF<= <?< GE?B6<=, I4D4>F9D<;GRM<IEя CB?GK9A<9@ >4> CB?B:<F9?P-
AB7B, F4> < BFD<J4F9?PAB7B D9;G?PF4F4 CDB9>F4 



18 

 

+A9BCD989?9AAB9 EB5OF<9 <?< GE?B6<9, A4EFGC?9A<9 >BFBDB7B BFD<J4F9?PAB 
<?< CB?B:<F9?PAB E>4;O649FEя A4 J9?яI CDB9>F4 
BCD989?9AAB9 EB5OF<9 <?< GE?B6<9, A4EFGC?9A<9 >BFBDB7B BFD<J4F9?PAB <?< 
CB?B:<F9?PAB E>4;O649FEя A4 J9?яI CDB9>F4 
&01;8F0 5 3 �@8B5@88 >F5=:8 AD>@<8@>20==>AB8 :><?5B5=F89  
�B8 < A4<@9AB64A<9 <A-
8<>4FBD4 8BEF<:9A<я 
>B@C9F9AJ<< (K4EF< 
>B@C9F9AJ<<) 

�D<F9D<< BJ9A<64A<я EHBD@<DB64AABEF< >B@C9F9AJ<< 

 (K4EF< >B@C9F9AJ<<) 
A4 54;B6B@ GDB6A9 A4 CB6OL9AAB@ GDB6A9 
EBBF69FEF6G9F BJ9A-
>9 «G8B6?9F6BD<-

F9?PAB» 
50-64% BF @4>E<-
@4?PAB7B 54??4 

EBBF69FEF6G9F 
BJ9A>9 «IBDBLB» 
65-85% BF @4>E<-
@4?PAB7B 54??4 

EBBF69FEF6G9F BJ9A-
>9 «BF?<KAB» 

86-100% BF @4>E<-
@4?PAB7B 54??4 

��-1'�-2 $4;D454FO649F 
>BAJ9CJ<R CDB9>F4 6 
D4@>4I B5B;A4K9AAB= 
CDB5?9@O: HBD@G?<DG9F 
J9?P, ;484K<, 
B5BEAB6O649F 
4>FG4?PABEFP, 
;A4K<@BEFP, B:<849@O9 
D9;G?PF4FO < 6B;@B:AO9 
EH9DO <I CD<@9A9A<я; 
��-2'�-2 $4;D454FO649F 
C?4A D94?<;4J<< CDB9>F4 
E GK9FB@ 69DBяFAOI 
D<E>B6 D94?<;4J<< < 
6B;@B:ABEF9= <I 
GEFD4A9A<я, C?4A<DG9F 
A9B5IB8<@O9 D9EGDEO 

��-1#�BE-3 $4;D454FO649F 
>BDCBD4F<6AO9 ABD@4-
F<6AO9 8B>G@9AFO 89я-
F9?PABEF< BD74A<;4J<<, 
CB8D4;89?9A<= < BF-
89?PAOI D45BFA<>B6 CB 
GCD46?9A<R D<E>4@< 

��-3#�BE-3 (BD@<DG9F 
BC9D4F<6AO= < 
F4>F<K9E><= C?4A D45BF 
CB GCD46?9A<R D<E>4@<; 
6A98Dя9F E<EF9@G 
GCD46?9A<я D<E>4@< A4 
GDB6A9 BD74A<;4J<<, 
CB8D4;89?9A<я 
 

6?4899F @4F9D<4?B@ 
CB F9@9, AB 8BCGE>4-
9F A9FBKABEF< CD< 
HBD@G?<DB6>9 BE-
AB6AOI CBAяF<=, <E-
COFO649F ;4FDG8A9-
A<я CD< BCD989?9A<< 
J9?< < ;A4K<@BEF< 
B:<849@OI D9;G?P-
F4FB6 CD< D9L9A<< 
B5B;A4K9AAB= CDB-
5?9@O, 8BCGE>49F 
A9FBKABEF< CD< D4;-
D45BF>9 >BDCBD4F<6-
AOI ABD@4F<6AOI 
8B>G@9AFB6 89яF9?P-
ABEF< BD74A<;4J<<, 
CB8D4;89?9A<= < BF-
89?PAOI D45BFA<>B6, 
8BCGE>49F CB7D9L-
ABEF< CD< BCD989?9-
A<< ;484K CB8D4;89-
?9A<=, 6 EBBF69F-
EF6<< EB EFD4F97<K9-
E><@< J9?я@< BD74-
A<;4J<< CB GCD46?9-
A<R D<E>4@<  

CB EGM9EF6G, BF69-
K49F A4 CBEF46?9A-
AO9 6BCDBEO, AB 
<ECOFO649F A9>B-
FBDO9 ;4FDG8A9A<я 
6 HBD@G?<DB6>9 
G7?G5?9AAOI 
EFDG>FGDAOI Q?9-
@9AFB6,  
BCD989?я9F J9?P < 
;A4K<@BEFP B:<84-
9@OI D9;G?PF4FB6 
CD< D9L9A<< B5B-
;A4K9AAB= CDB5?9-
@O, AB 
8BCGE>49F CB7D9L-
ABEF< CD< D4;D4-
5BF>9 >BDCBD4F<6-
AOI ABD@4F<6AOI 
8B>G@9AFB6 89я-
F9?PABEF< BD74A<-
;4J<<, CB8D4;89?9-
A<= < BF89?PAOI 
D45BFA<>B6, BCD9-
89?я9F B5M<9 J9?< 
CB GCD46?9A<R 
D<E>4@<, B5B5M9A-
AB BCD989?я9F ;4-
84K< CB8D4;89?9-
A<= CB GCD46?9A<R 
D<E>4@<  
 

CD<A<@49F 4>F<6AB9 
GK4EF<9 6 IB89 CDB-
6989A<я CD4>F<K9-
E>B7B ;4AяF<я, CD4-
6<?PAB BF69K49F A4 
CBEF46?9AAO9 6B-
CDBEO, BCD989?я9F 
J9?P < ;A4K<@BEFP 
B:<849@OI D9;G?P-
F4FB6 CD< D9L9A<< 
B5B;A4K9AAB= CDB-
5?9@O, D4;D454FO64-
9F >BDCBD4F<6AO9 
ABD@4F<6AO9 8B>G-
@9AFO 89яF9?PABEF< 
BD74A<;4J<<, CB8-
D4;89?9A<= < BF-
89?PAOI D45BFA<>B6, 
G69D9AAB BCD989?я9F 
J9?P < ;484K< CB8-
D4;89?9A<= CB 
GCD46?9A<R D<E>4-
@<. 
 

 

 

 

 >4C;L 4. «'?@02;5=85 @01>B0<8 ?> ?@>5:BC» 



19 

 

 

(>=4 B5AB>2KE 7040=89 4;я B5:CI53> :>=B@>;я 7=0=89 ?> B5<5: 
ВO55@8B5 >48= ?@468;P=O9 64@84=B >B65B4: 
 5B>4 :>=B@>;я D0:B8G5A:>3> 2K?>;=5=8я @01>B ?> ?@>5:BC, 2 :>B>@>< 
@01>B0 45;8BAя =0 G0AB8, :0640я 87 :>B>@KE ?>4@07C<5205B >?@545;5=-
=CN AB5?5=L 7025@H5==>AB8 @01>BK, я2;я5BAя <5B>4>< ?>: 
G;?4@ 

>BAFDB?PAO@ FBK>4@ 

+69I4@ 

H4;4@ 

+B> 2:;NG0NB 2 A51я ?@>F5AAK >@30=870F88 8 ?@>2545=8я :>=B@>;я 
:0G5AB20 ?@>5:B0? 
#DB69D>G EBBF69FEF6<я G:9 CB?GK9AAOI D9;G?PF4FB6 ;484AAO@ FD95B64-
A<я@ 

%BEF46?9A<9 C9D9KAя A98BD45BFB> < BF>?BA9A<=  

+ #DB@9:GFBKAO= < <FB7B6O= >BAFDB?P >4K9EF64 E EBEF46?9A<9@ BFK9FB6 
�OD45BF>G >BDD9>F<DB6B> < D9L9A<= 

(C=:F88 :>=B@>;я 70 @50;870F859 ?@>5:B0 2K?>;=я5B 10=:-:@548B>@ 8: 
CB8Dя8K<> 
+EC9J<4?<;<DB64AA4я >B@C4A<я 
?<;<A7B64я BD74A<;4J<я 
>?<9AFO 

�5=56=K5 ?>B>:8, ?>ABC?0NI85 >B :064>3> CG0AB=8:0 2 ?@>5:B, =07K-
20NBAя: 
8BIB84@< 
BFIB84@< 
6>?484@< 
+CD<FB>4@<  
�0:85 D0:B>@K A8;L=55 2A53> 2;8яNB =0 @50;870F8N ?@>5:B0? 
1>BAB@<K9E><9 < EBJ<4?PAO9 
1>BAB@<K9E><9 < BD74A<;4J<BAAO9 
+ 1>BAB@<K9E><9 < CD46B6O9 
#D46B6O9 < <AEF<FGJ<BA4?PAO9 
�;я G53> ?@54=07=0G5= <5B>4 :@8B8G5A:>3> ?CB8?  

�?я BCD989?9A<я EDB>B6 6OCB?A9A<я A9>BFBDOI CDBJ9EEB6 CDB9>F4  
�?я BCD989?9A<я 6B;@B:AOI D<E>B6 
�?я EB>D4M9A<я 6B;@B:AOI D<E>B6 
+ �?я BCF<@<;4J<< 6 EFBDBAG EB>D4M9A<я EDB>B6 D94?<;4J<< CDB9>F4  
�0:85 D0:B>@K =5>1E>48<> CG8BK20BL 2 ?@>F5AA5 ?@8=яB8я @5H5-
=8я > @50;870F88 8=25AB8F8>==>3> ?@>5:B0? 

#B?<F<K9E>GR < Q>BAB@<K9E>GR E<FG4J<R 6 EFD4A9  
�AH?яJ<R < CB?<F<K9E>GR E<FG4J<R 6 EFD4A9  
�AH?яJ<R, GDB69AP 59;D45BF<JO < 4?PF9DA4F<6AO9 64D<4AFO <A69EF<-
DB64A<я 



20 

 

+ �AH?яJ<R, D<E><, 4?PF9DA4F<6AO9 64D<4AFO <A69EF<DB64A<я  

� Microsoft Project 5ABL A;54CNI85 B8?K @5AC@A>2:  
+  4F9D<4?PAO9, FDG8B6O9, ;4FD4FAO9 
 4F9D<4?PAO9, FDG8B6O9, 6D9@9AAO9 
&DG8B6O9, H<A4AEB6O9, 6D9@9AAO9 
+9?B69K9E><9, H<A4AEB6O9 < 6D9@9AAO9 
�0: =07K205BAя A:84:0, A>459AB2CNI0я @5:;0<5 ?@>5:B0?  

%F<@G?<DGRM4я 
#DB9>FA4я 
+  4D>9F<A7B64я 
�BAGEA4я 
$50;870F8я ?@>5:B0 3 MB> AB048я ?@>F5AA0 C?@02;5=8я ?@>5:B><, @57C;L-
B0B>< :>B>@>9 я2;я5BAя … 

E4A>J<BA<DB64A<9 A4K4?4 CDB9>F4 
GF69D:89A<9 E6B8AB7B C?4A4 
+BEGM9EF6?9A<9 CDB9>FAOI D45BF < 8BEF<:9A<9 CDB9>FAOI J9?9= 

4DI<6<DB64A<9 CDB9>FAB= 8B>G@9AF4J<< < <;6?9K9AAO9 GDB>< 

$50;870F8я ?@>5:B0 3 MB> AB048я ?@>F5AA0 C?@02;5=8я ?@>5:B><, @57C;L-
B0B>< :>B>@>9 я2;я5BAя … 

E4A>J<BA<DB64A<9 A4K4?4 CDB9>F4 
GF69D:89A<9 E6B8AB7B C?4A4 
+BEGM9EF6?9A<9 CDB9>FAOI D45BF < 8BEF<:9A<9 CDB9>FAOI J9?9= 
4DI<6<DB64A<9 CDB9>FAB= 8B>G@9AF4J<< < <;6?9K9AAO9 GDB>< 

!07>28B5 <5B>4 :>=B@>;я D0:B8G5A:8 2K?>;=5==KE @01>B ?> @50;8-
70F88 ?@>5:B0, ?>72>;яNI89 ?@>25AB8 CG5B =5:>B>@KE ?@><56CB>G-
=KE 8B>3>2 4;я =57025@H5==KE @01>B. 
10 A4 90 

20 A4 80 

+ 50 A4 50 

0 > 100 
%>AB>я=8я, :>B>@K5 ?@>E>48B ?@>5:B 2 ?@>F5AA5 A2>59 @50;870F88 3 
MB> … ?@>5:B0. 
1F4CO 

%F48<< 

+ (4;O 

*<>?O 

 5B>4 :>=B@>;я D0:B8G5A:>3> 2K?>;=5=8я @01>B ?> ?@>5:BC, :>B>@K9 
>BA;568205B B>;L:> <><5=BK 7025@H5=8я 45B0;L=KE @01>B, я2;я5BAя 
<5B>4>< … :>=B@>;я: 
+CDBEFB7B 
89F4?PAB7B 
E?B:AB7B 
CBEFBяAAB7B 



21 

 

#@>42865=85 ?@>5:B0 ?><>305B … 

EB;84FP QF4?BAAGR @B89?P CDB9>F4 
+8BA9EF< 8B ?R89= FB, KFB 6O 89?49F9 
8BA9EF< 8B <A69EFBD4 FB, KFB 6O 89?49F9 
D4;D45BF4FP A9EF4A84DFAO9 D9L9A<я 
�:B82=>5 CG0AB85 … 2 ?@>5:B5 >E20BK205B 25AL ?5@8>4 M:A?;C0B0F88 8 
40;L=59H53> @0728B8я >1J5:B0 =542868<>AB8: 
8969?BC9D4 
89?<69D4 
+8969?BC@9AF4 
C9DEBA4?4 
 5B>4 >A2>5==>3> >1J5<0 ?>72>;я5B & 

+BCD989?<FP BFEF464A<9/BC9D9:9A<9 IB84 D94?<;4J<< D45BF CB 7D4H<>G 
< C9D9D4EIB8/Q>BAB@<R 5R8:9F4 CDB9>F4 
BCF<@<;<DB64FP EDB>< 6OCB?A9A<я CDB9>F4 
BCD989?<FP CDB8B?:<F9?PABEFP BF89?PAOI D45BF CDB9>F4 
BE6B<FP @4>E<@4?PAO= B5N9@ 5R8:9FAOI ED98EF6 
ВO55@8B5 =5A:>;P:> ?@468;P=Oх 64@84=B>6 >B65B4: 
%>AB02;яNI85 AB0488 @50;870F88 ?@>5:B0 
+"D74A<;4J<я < >BAFDB?P 6OCB?A9A<я CDB9>F4 
+�A4?<; < D97G?<DB64A<9 6OCB?A9A<9 CDB9>F4 
�6B8 6 Q>EC?G4F4J<R < CD<AяF<9 CDB9>F4 ;4>4;K<>B@ 

�B>G@9AF<DB64A<9 < 4A4?<; BCOF4 6OCB?A9A<я 84AAB7B CDB9>F4 
(BD@<DB64A<9 >BAJ9CJ<< CDB9>F4 
"@30=870F8я 8 >ACI5AB2;5=85 :>=B@>;я :0G5AB20 2 ?@>5:B5 2:;NG05B … 

+>BAFDB?P >4K9EF64 6 CDB9>F9 
+HBD@<DB64A<9 BFK9FB6 8?я BJ9A>< 6OCB?A9A<я >4K9EF64 
CDBJ9EE CDB69D>< EBBF69FEF6<я <@9RM<IEя D9;G?PF4FB6 >BAFDB?я >4K9EF64 
EGM9EF6GRM<@ FD95B64A<я@ 

HBD@<DB64A<9 EC<E>4 BF>?BA9A<= 

BCD989?9A<9 A9B5IB8<@OI >BDD9>F<DGRM<I 89=EF6<= CB B59EC9K9A<R >4K9-
EF64 6 CDB9>F9 
�B65BPB5 =4 6>?@>AO 

�09B5 >?@545;5=85 @8A:0 2 A>>B25BAB288 A �"%&$54869-2011 #@>5:B=K9 
<5=546<5=B. &@51>20=8я : C?@02;5=8N ?@>5:B><. 
 "B25B: $<E> - 69DBяFAB9 8?я CDB9>F4 EB5OF<9, A4EFGC?9A<9 >BFBDB7B 
@B:9F >4> BFD<J4F9?PAB, F4> < CB?B:<F9?PAB BFD4;<FPEя A4 D9;G?PF4F4I CDB-
9>F4. 
#@>F5AA @07@01>B:8 >A=>2=>9 4>:C<5=B0F88 ?> ?@>5:BC, B5E=8G5A:8E 
B@51>20=89, >F5=>:, C:@C?=5==KE :0;5=40@=KE ?;0=>2, ?@>F54C@ :>=-
B@>;я 8 C?@02;5=8я 4 MB> ____________ ?;0=8@>20=85 
 "B25B: >BAJ9CFG4?PAB9 
(0:B>@, :>B>@K9 E0@0:B5@87C5B ?@>5:B=K5 @8A:8 =0 >A=>25 :>B>@KE 
D>@<8@C5BAя ?;0= C?@02;5=8я @8A:0<8 ________________ 



22 

 

"B25B: D4;@9D CBF9DP 6 D9;G?PF4F9 A4EFGC?9A<я D<E>B6B7B EB5OF<я 
ВO?>;=8B5 7444=8я 

#@>872>4AB25==>5 ?@54?@8яB85 @07@01>B0;> =>2K9 ?@>4C:B. &>@3>2K9 
035=B ?@54?@8яB8я ?@54;0305B >@30=870F8я< =>2K9 ?@>4C:B. �7 ?@54K-
4CI53> >?KB0 5<C 8725AB=>, GB> 2 A@54=5< 1 87 65 :;85=B>2, :>B>@K< >= 
?@54;0305B B>20@, ?>:C?05B 53>. � B5G5=85 =5:>B>@>3> ?@><56CB:0 2@5-
<5=8 >= ?@54;>68; ?@>4C:B 20 ?@54?@8яB8я<. +5<C @02=0 25@>яB=>ABL 
B>3>, GB> >= ?@>40AB 8< E>Bя 1K 548=8FC =>2>3> B>20@0? 

"B25B: 
1 !4 BEAB64A<< CD98O8GM97B BCOF4 BCD989?я9@ 69DBяFABEFP CB>GC>< CDB-
8G>F4: 
$(�) = 1 / 65 = 0,015. 
2 $4EEK<FO649@ 69DBяFABEFP FB7B, KFB FBD7B6O= 479AF CDB84EF IBFя 5O 98<-
A<JG FB64D4 20 CD98CD<яF<я@: 
$(��) = 20 " 0,015 = 0,3. 
"B25B: 69DBяFABEFP FB7B, KFB FBD7B6O= 479AF CDB84EF 20 BD74A<;4J<я@ IBFя 
5O 98<A<JG FB64D4, D46A4 0,3. 
�=25AB>@ ?;0=8@C5B 2;>68BL A@54AB20 2 8=25AB8F8>==K9 ?@>5:B. "A-
=>2=K<8 20@80=B0<8 2;>65=8я я2;яNBAя ?@><KH;5==K5 ?@54?@8яB8я 
� 8 �. !0456=>ABL ?5@2>3> >F5=8205BAя M:A?5@B0<8 =0 C@>2=5 90 %, 0 
2B>@>3> 3 80 %. +5<C @02=0 25@>яB=>ABL B>3>, GB>: 
0) >10 ?@54?@8яB8я 2 B5G5=85 3>40 =5 AB0=CB 10=:@>B0<8?  
1) =0ABC?8B E>Bя 1K >4=> 10=:@>BAB2>? 
 "B25B:  
1 #GEFP EB5OF<9 � – 54A>DBFEF6B CD98CD<яF<я �, EB5OF<9 � –54A>DBFEF6B 
CD98CD<яF<я �. %B5OF<я я6?яRFEя A9;46<E<@O@<. 
&B784 69DBяFABEFP FB7B, KFB B54 CD98CD<яF<я 6 F9K9A<9 7B84 A9 EF4AGF 54A>-
DBF4@<, D4EEK<FO649FEя CB HBD@G?9 < D46A4 
$(��) = 0,9 " 0,8 = 0,72. 
2 �9DBяFABEFP FB7B, KFB A4EFGC<F IBFя 5O B8AB 54A>DBFEF6B, я6?я9FEя A9EB6-
@9EFAO@ 8?я EB5OF<я ��, E?98B64F9?PAB, @B:AB 99 D4EEK<F4FP >4> D4;ABEFP 
@9:8G 1 < $(��). 
%?98B64F9?PAB, 69DBяFABEFP FB7B, KFB A4EFGC<F IBFя 5O B8AB 54A>DBFEF6B, 
D46A4 0,28 (1–0,72). 

"B25B: 69DBяFABEFP FB7B, KFB B54 CD98CD<яF<я 6 F9K9A<9 7B84 A9 EF4AGF 54A>-
DBF4@< D46A4 72 %. �9DBяFABEFP FB7B, KFB A4EFGC<F IBFя 5O B8AB 54A>DBF-
EF6B, D46A4 28 %. 
 

 

 

&01;8F0 6 3 �@8B5@88 >F5=:8 AD>@<8@>20==>AB8 :><?5B5=F89  
�B8 < A4<@9AB64A<9 
<A8<>4FBD4 8BEF<-
:9A<я >B@C9F9AJ<< 
(K4EF< >B@C9F9AJ<<) 

�D<F9D<< BJ9A<64A<я EHBD@<DB64AABEF< >B@C9F9AJ<< 

 (K4EF< >B@C9F9AJ<<) 
A4 54;B6B@ GDB6A9 A4 CB6OL9AAB@ GDB6A9 
EBBF69FEF6G9F BJ9A>9 EBBF69FEF6G9F BJ9A>9 EBBF69FEF6G9F BJ9A>9 



23 

 

«G8B6?9F6BD<F9?PAB» 
50-64% BF @4>E<-
@4?PAB7B 54??4 

«IBDBLB» 
65-85% BF @4>E<-
@4?PAB7B 54??4 

«BF?<KAB» 
86-100% BF @4>E<-
@4?PAB7B 54??4 

��-3'�-2 "EGM9EF6-
?я9F @BA<FBD<A7 
IB84 D94?<;4J<< 
CDB9>F4, 
>BDD9>F<DG9F 
BF>?BA9A<я, 6ABE<F 
8BCB?A<F9?PAO9 
<;@9A9A<я 6 C?4A 
D94?<;4J<< CDB9>F4, 
GFBKAя9F ;BAO 
BF69FEF69AABEF< 
GK4EFA<>B6 CDB9>F4. 
��-4'�-2 #D98?4749F 
CDBJ98GDO < @9I4-
A<;@O BJ9A>< >4K9-
EF64 CDB9>F4, <AHD4-
EFDG>FGDAO9 GE?B-
6<я 8?я 6A98D9A<я 
D9;G?PF4FB6 CDB9>F4 
��-2#�BE-3 "CD989-
?я9F J9?< < ;484K< 
CB8D4;89?9A<= 6 EB-
BF69FEF6<< EB EFD4-
F97<K9E><@< J9?я@< 
BD74A<;4J<< CB 
GCD46?9A<R D<E>4-
@< 

6?4899F @4F9D<4?B@ 
CB F9@9, AB 8BCGE>49F 
A9FBKABEF< CD< 

@BA<FBD<A79 IB84 
D94?<;4J<< CDB9>F4, 
CD< >BDD9>F<DB6>9 
BF>?BA9A<я < GFBK-
A9A<я ;BAO 
BF69FEF69AABEF< 
GK4EFA<>B6 CDB9>F4, 
<ECOFO649F ;4FDG8-
A9A<я CD< BJ9A>9 >4-
K9EF64 CDB9>F4, 8B-
CGE>49F A9FBKABEF< 
CD< BCD989?9A<< ;4-
84K GCD46?9A<я D<E-
>4@<. 

CB EGM9EF6G BF69K49F 
A4 CBEF46?9AAO9 6B-
CDBEO, AB <ECOFO64-
9F A9>BFBDO9 ;4FDG8-
A9A<я 6 HBD@G?<DB6-
>9 G7?G5?9AAOI 
EFDG>FGDAOI Q?9@9A-
FB6,  
8BCGE>49F CB7D9LAB-
EF< CD< @BA<FBD<A79 
IB84 D94?<;4J<< 
CDB9>F4 < CD< 
>BDD9>F<DB6>9 
BF>?BA9A<я < GFBKA9-
A<я ;BAO 
BF69FEF69AABEF< 
GK4EFA<>B6 CDB9>F4, 
BCD989?я9F CDBJ98G-
DO < @9I4A<;@O 
BJ9A>< >4K9EF64 CDB-
9>F4, BCD989?я9F B5-
M<9 J9?< CB GCD46?9-
A<R D<E>4@<  

CD<A<@49F 4>F<6AB9 
GK4EF<9 6 IB89 CDB69-
89A<я CD4>F<K9E>B7B 
;4AяF<я, CD46<?PAB 
BF69K49F A4 CBEF46-
?9AAO9 6BCDBEO, 89я-
F9?PABEF< BD74A<;4-
J<<, G69D9AAB BJ9A<-
649F IB8 D94?<;4J<< 
CDB9>F4, >BDD9>F<DG9F 
BF>?BA9A<я, 6ABE<F 
8BCB?A<F9?PAO9 
<;@9A9A<я 6 C?4A 
D94?<;4J<< CDB9>F4, 
CD98?4749F CDBJ98GDO 
< @9I4A<;@O BJ9A>< 
>4K9EF64 CDB9>F4, 
BCD989?я9F J9?< < ;4-
84K< CB8D4;89?9A<= 
CB GCD46?9A<R D<E-
>4@<  
 

 

 

 

 >4C;L 5. «'?@02;5=85 @5AC@A0<8 ?@>5:B0 8 7025@H5=85 ?@>5:B0» 
 

(>=4 B5AB>2KE 7040=89 4;я B5:CI53> :>=B@>;я 7=0=89 ?> B5<5: 
ВO55@8B5 >48= ?@468;P=O9 64@84=B >B65B4 

$01>BK ?> @50;870F88 ?@>5:B0 ?@>2>4яB 2 D075 687=5==>3> F8:;0 ?@>-
5:B0: 
<A<J<4J<я 
D4;D45BF>4 
+6OCB?A9A<9 
>BAJ9CFG4?PA4я 
 5B>4 :>=B@>;я D0:B8G5A:>3> 2K?>;=5=8я @01>B ?> ?@>5:BC, :>B>@K9 
>BA;568205B B>;L:> <><5=BK 7025@H5=8я 45B0;L=KE @01>B, я2;я5BAя 
<5B>4>< … :>=B@>;я: 
+CDBEFB7B 
89F4?PAB7B 
E?B:AB7B 



24 

 

CDB@9:GFBKAB7B 
�K1@0BL B5@<8= 4;я :>B>@>3> 40=> >?@545;5=85: «CG0AB=8:8 ?@>5:B0, 
70459AB2>20==K5 2 53> @50;870F88» 
�A69EFBD CDB9>F4 
+�B@4A84 CDB9>F4 
�B@4A84 GCD46?9A<я CDB9>FB@ 

$G>B6B8<F9?P CDB9>F4 
#BFD95<F9?< CDB8G>F4 CDB9>F4 
�A<J<4FBD CDB9>F4 
$8A: ?@8 >ACI5AB2;5=88 ?@>5:B0 
+69DBяFABEFP 6B;A<>AB69A<я A95?47BCD<яFAOI H<A4AEB6OI CBE?98EF6<= 6 
HBD@9 CBF9D< B:<849@B7B 8BIB84 6 E<FG4J<яI A9BCD989?9AABEF< 97B BEG-
M9EF6?9A<я. 
69DBяFABEFP 6B;A<>AB69A<я A95?47BCD<яFAOI CB?<F<K9E><I CBE?98EF6<= 6 
HBD@9 CBF9D< B:<849@B7B 8BIB84 6 E<FG4J<яI A9BCD989?9AABEF< 97B BEG-
M9EF6?9A<я. 
69DBяFABEFP 6B;A<>AB69A<я A95?47BCD<яFAOI EBJ<4?PAOI CBE?98EF6<= 6 
HBD@9 CBF9D< B:<849@B7B 8BIB84 6 E<FG4J<яI A9BCD989?9AABEF< 97B BEG-
M9EF6?9A<я. 
ВO55@8B5 =5A:>;P:> ?@468;P=Oх 64@84=B>6 >B65B4: 
�=0;87 A>AB>я=8я 8 >15A?5G5=85 :0G5AB20 2 ?@>5:B5 2:;NG05B … 

:>=B@>;L :0G5AB20 2 ?@>5:B5 
HBD@<DB64A<9 BFK9FB6 8?я BJ9A>< 6OCB?A9A<я >4K9EF64 
+CDBJ9EE CDB69D>< EBBF69FEF6<я <@9RM<IEя D9;G?PF4FB6 >BAFDB?я >4K9-
EF64 EGM9EF6GRM<@ FD95B64A<я@ 

+HBD@<DB64A<9 EC<E>4 BF>?BA9A<= 

+BCD989?9A<9 A9B5IB8<@OI >BDD9>F<DGRM<I 89=EF6<= CB B59EC9K9A<R >4-
K9EF64 6 CDB9>F9 
%>AB02;яNI85 AB0488 @50;870F88 ?@>5:B0 
+"D74A<;4J<я < >BAFDB?P 6OCB?A9A<я CDB9>F4 
+�A4?<; < D97G?<DB64A<9 6OCB?A9A<9 CDB9>F4 
�6B8 6 Q>EC?G4F4J<R < CD<AяF<9 CDB9>F4 ;4>4;K<>B@ 

�B>G@9AF<DB64A<9 < 4A4?<; BCOF4 6OCB?A9A<я 84AAB7B CDB9>F4 
(BD@<DB64A<9 >BAJ9CJ<< CDB9>F4 
�=0;87 8 @53C;8@>20=85 2K?>;=5=8я ?@>5:B0 ?> AB>8<>AB8 2:;NG05B … 

D4ECD989?9A<9 HGA>J<BA4?PAOI B5я;4AABEF9= < BF69FEF69AABEF< 6 EBBF69F-
EF6<< E C?4AB@ GCD46?9A<я EFB<@BEFPR < H<A4AE<DB64A<9@ 6 CDB9>F9 
66989A<9 6 89=EF6<9 E<EF9@O GCD46?9A<я EFB<@BEFPR < H<A4AE<DB64A<9@ 6 
CDB9>F9 
GK9F H4>F<K9E><I ;4FD4F 6 CDB9>F9 
+4A4?<; BF>?BA9A<= EFB<@BEF< 6OCB?A9AAOI D45BF BF E@9FO < 5R8:9F4 
+CDB7AB;<DB64A<9 EBEFBяA<я 6OCB?A9A<я D45BF CDB9>F4 CB EFB<@BEF< 

CD<AяF<9 D9L9A<= B D97G?<DGRM<I 6B;89=EF6<яI 8?я CD<6989A<я 
+6OCB?A9A<я D45BF CDB9>F4 CB EFB<@BEF< 6 EBBF69FEF6<9 E 5R8:9FB@ 



25 

 

 "@30=870F8я 8 >ACI5AB2;5=85 :>=B@>;я :0G5AB20 2 ?@>5:B5 2:;NG05B 
… 

+>BAFDB?P >4K9EF64 6 CDB9>F9 
+HBD@<DB64A<9 BFK9FB6 8?я BJ9A>< 6OCB?A9A<я >4K9EF64 
CDBJ9EE CDB69D>< EBBF69FEF6<я <@9RM<IEя D9;G?PF4FB6 >BAFDB?я >4K9EF64 
EGM9EF6GRM<@ FD95B64A<я@ 

HBD@<DB64A<9 EC<E>4 BF>?BA9A<= 

BCD989?9A<9 A9B5IB8<@OI >BDD9>F<DGRM<I 89=EF6<= CB B59EC9K9A<R >4K9-
EF64 6 CDB9>F9 
�>=B@>;L 8 @53C;8@>20=85 :>=B@0:B>2 2:;NG05B … 

;4>DOF<9 >BAFD4>FB6 
CDB6989A<9 FBD7B6 < 6O5BD CBEF46M<>B@ < CB8Dя8K<>B6 
;4>?RK9A<9 >BAFD4>FB6 
+GK9F 6OCB?A9A<я D45BF CB >BAFD4>FG 
+CD98EF46?9A<9 BFK9FABEF< B 6OCB?A9A<< >BAFD4>FB6 
+D4;D9L9A<9 ECBDB6 < D4;AB7?4E<= 
�025@H5=85 ?@>5:B0 3 MB> AB048я ?@>F5AA0 C?@02;5=8я ?@>5:B><, 2:;N-
G0NI0я ?@>F5AAK … 

HBD@<DB64A<я >BAJ9CJ<< CDB9>F4 
HBD@<DB64A<я E6B8AB7B C?4A4 CDB9>F4 
BEGM9EF6?9A<я 6E9I ;4C?4A<DB64AAOI CDB9>FAOI D45BF 
+66B84 6 Q>EC?G4F4J<R < CD<AяF<я CDB9>F4 ;4>4;K<>B@, 8B>G@9AF<DB64A<я < 
+4A4?<;4 BCOF4 D94?<;4J<< CDB9>F4 
�=0;87 45яB5;L=>AB8 8 @0728B85 :><0=4K ?@>5:B0 2:;NG05B … 

+HBD@<DB64A<9 BFK9FB6 B5 <ECB?A9A<< D45BF CDB9>F4 
+D97G?<DB64A<9 BC?4FO, ?P7BF < CBBMD9A<= 

+D9BD74A<;4J<R >B@4A8O 6 EBBF69FEF6<< E CDB7D9EEB@ CDB9>F4 
D4;D45BF>G >BAJ9CJ<< GCD46?9A<я C9DEBA4?B@ 

EB;84A<9 H<A4?PAB7B BFK9F4 
D4EHBD@<DB64A<9 >B@4A8O 

 5B>4 >A2>5==>3> >1J5<0 ?>72>;я5B & 

+BCD989?<FP BFEF464A<9/BC9D9:9A<9 IB84 D94?<;4J<< D45BF CB 7D4H<>G 
< C9D9D4EIB8/Q>BAB@<R 5R8:9F4 CDB9>F4 
BCF<@<;<DB64FP EDB>< 6OCB?A9A<я CDB9>F4 
BCD989?<FP CDB8B?:<F9?PABEFP BF89?PAOI D45BF CDB9>F4 
BE6B<FP @4>E<@4?PAO= B5N9@ 5R8:9FAOI ED98EF6 
$50;870F8я ?@>5:B0 3 MB> AB048я ?@>F5AA0 C?@02;5=8я ?@>5:B><, @57C;L-
B0B>< :>B>@>9 я2;я5BAя … 

E4A>J<BA<DB64A<9 A4K4?4 CDB9>F4 
GF69D:89A<9 E6B8AB7B C?4A4 
+BEGM9EF6?9A<9 CDB9>FAOI D45BF < 8BEF<:9A<9 CDB9>FAOI J9?9= 
4DI<6<DB64A<9 CDB9>FAB= 8B>G@9AF4J<< < <;6?9K9AAO9 GDB>< 

"@30=870F8я 8 ?>43>B>2:0 :>=B@0:B>2 2 ?@>5:B5 2:;NG05B & 

+D4ECD989?9A<9 HGA>J<BA4?PAOI B5я;4AABEF9= < BF69FEF69AABEF< 6 EBBF69F-



26 

 

EF6<< E C?4AB@ GCD46?9A<я >BAFD4>F4@< 

+CDB6989A<9 FBD7B6 < 6O5BD CBEF46M<>B@ < CB8Dя8K<>B6 
+;4>?RK9A<9 >BAFD4>FB6 
;4>DOF<9 >BAFD4>FB6 
CD98EF46?9A<9 BFK9FABEF< B 6OCB?A9A<< >BAFD4>FB6 
D4;D9L9A<9 ECBDB6 < D4;AB7?4E<= 

"@30=870F8я 8 :>=B@>;L 2K?>;=5=8я ?@>5:B0 2:;NG05B … 

+BD74A<;4J<R GCD46?9A<я CD98@9FAB= B5?4EFPR CDB9>F4 
+>BAFDB?P 6OCB?A9A<я CDB9>F4 CB 6D9@9AAO@ C4D4@9FD4@ 

+EB69DL9AEF6B64A<9 >B@4A8O CDB9>F4 
HBD@<DB64A<9 >BAJ9CJ<< GCD46?9A<я >4K9EF6B@ 6 CDB9>F9 
;4>?RK<F9?PAGR BJ9A>G H<A4AEB6B= E<FG4J<< (CBEFCDB9>FAO= BFK9F) 
;4>?RK<F9?PAO= BFK9F CB CDB9>FG < CDB9>FAGR 8B>G@9AF4J<R 

%8AB5<0 :>=B@>;я 1C45B MDD5:B82=>9 ?@8 >1я70B5;L=>< =0;8G88 … 

+C?4AB6 D45BF 
+E<EF9@O BFK9FABEF< 

6A9LA97B A9;46<E<@B7B 4G8<F4 
Q?9>FDBAAB7B 8B>G@9AFBB5BDBF4 
CDB7D4@@AB7B B59EC9K9A<я 8?я >BAFDB?я A48 6OCB?A9A<9@ D45BF 
BF89?4 >BAFDB?я 6 BD74A<;4J<BAAB= EFDG>FGD9 CDB9>FAB= >B@4A8O 

"@30=870F8я 8 :>=B@>;L 2K?>;=5=8я ?@>5:B0 ?> AB>8<>AB8 2:;NG05B 
… 

+D4ECD989?9A<9 HGA>J<BA4?PAOI B5я;4AABEF9= < BF69FEF69AABEF< 6 
+EBBF69FEF6<< E C?4AB@ GCD46?9A<я EFB<@BEFPR < H<A4AE<DB64A<9@ 6 CDB-
9>F9 
+GK9F H4>F<K9E><I ;4FD4F 6 CDB9>F9 
4A4?<; BF>?BA9A<= EFB<@BEF< 6OCB?A9AAOI D45BF BF E@9FO < 5R8:9F4 
4A4?<; D4;?<KAOI H4>FBDB6, 6?<яRM<I A4 CB;<F<6AO9 < A974F<6AO9 BF>?B-
A9A<я BF 5R8:9F4 CDB9>F4 
�=0;87 8 @53C;8@>20=85 87<5=5=89 2 ?@>5:B 2:;NG05B … 

+B5;BD < 4A4?<; 8<A4@<>< <;@9A9A<= 6 CDB9>F9 
+F9>GMGR BJ9A>G <;@9A9A<= 6 CDB9>F9 < 8BEF<7AGFOI 6 E6я;< E QF<@ D9;G?P-
F4FB6 
+>BDD9>F<DGRM<9 89=EF6<я 
;4>?RK<F9?PAO= BFK9F B H4>F<K9E><I <;@9A9A<яI 6 CDB9>F9 
HBD@<DB64A<9 4DI<64 <;@9A9A<= 6 CDB9>F9 
HBD@<DB64A<9 >BAJ9CJ<< GCD46?9A<я <;@9A9A<я@< 6 CDB9>F9 
�0:85 D0:B>@K A8;L=55 2A53> 2;8яNB =0 @50;870F8N ?@>5:B0? 

1>BAB@<K9E><9 < EBJ<4?PAO9 
1>BAB@<K9E><9 < BD74A<;4J<BAAO9 
+ 1>BAB@<K9E><9 < CD46B6O9 
#D46B6O9 < <AEF<FGJ<BA4?PAO9 
�;я G53> ?@54=07=0G5= <5B>4 :@8B8G5A:>3> ?CB8?  

�?я BCD989?9A<я EDB>B6 6OCB?A9A<я A9>BFBDOI CDBJ9EEB6 CDB9>F4 



27 

 

�?я BCD989?9A<я 6B;@B:AOI D<E>B6 
�?я EB>D4M9A<я 6B;@B:AOI D<E>B6 
+ �?я BCF<@<;4J<< 6 EFBDBAG EB>D4M9A<я EDB>B6 D94?<;4J<< CDB9>F4  

"B25B: D4;@9D CBF9DP 6 D9;G?PF4F9 A4EFGC?9A<я D<E>B6B7B EB5OF<я 
 

 

 

&01;8F0 7 3 �@8B5@88 >F5=:8 AD>@<8@>20==>AB8 :><?5B5=F89  
�B8 < A4<@9AB64A<9 
<A8<>4FBD4 8BEF<:9-
A<я >B@C9F9AJ<< (K4-
EF< >B@C9F9AJ<<) 

�D<F9D<< BJ9A<64A<я EHBD@<DB64AABEF< >B@C9F9AJ<< 

 (K4EF< >B@C9F9AJ<<) 
A4 54;B6B@ GDB6A9 A4 CB6OL9AAB@ GDB6A9 
EBBF69FEF6G9F BJ9A>9 
«G8B6?9F6BD<F9?PAB» 
50-64% BF @4>E<@4?P-

AB7B 54??4 

EBBF69FEF6G9F BJ9A-
>9 «IBDBLB» 

65-85% BF @4>E<-
@4?PAB7B 54??4 

EBBF69FEF6G9F BJ9A-
>9 «BF?<KAB» 

86-100% BF @4>E<-
@4?PAB7B 54??4 

��-3'�-2 "EGM9EF6-
?я9F @BA<FBD<A7 IB84 
D94?<;4J<< CDB9>F4, 
>BDD9>F<DG9F 
BF>?BA9A<я, 6ABE<F 
8BCB?A<F9?PAO9 
<;@9A9A<я 6 C?4A 
D94?<;4J<< CDB9>F4, 
GFBKAя9F ;BAO 
BF69FEF69AABEF< 
GK4EFA<>B6 CDB9>F4. 
��-4'�-2 #D98?4749F 
CDBJ98GDO < @9I4-
A<;@O BJ9A>< >4K9-
EF64 CDB9>F4, <AHD4-
EFDG>FGDAO9 GE?B6<я 
8?я 6A98D9A<я D9-
;G?PF4FB6 CDB9>F4 
��-2#�BE-3 "CD989?я9F 
J9?< < ;484K< CB8D4;-
89?9A<= 6 EBBF69F-
EF6<< EB EFD4F97<K9-
E><@< J9?я@< BD74A<-
;4J<< CB GCD46?9A<R 
D<E>4@< 

6?4899F @4F9D<4?B@ 
CB F9@9, AB 8BCGE>49F 
A9FBKABEF< CD< 

@BA<FBD<A79 IB84 
D94?<;4J<< CDB9>F4, 
CD< >BDD9>F<DB6>9 
BF>?BA9A<я < GFBKA9-
A<я ;BAO 
BF69FEF69AABEF< 
GK4EFA<>B6 CDB9>F4, 
<ECOFO649F ;4FDG8A9-
A<я CD< BJ9A>9 >4K9-
EF64 CDB9>F4, 8BCGE-
>49F A9FBKABEF< CD< 
BCD989?9A<< ;484K 
GCD46?9A<я D<E>4@<. 

CB EGM9EF6G BF69K4-
9F A4 CBEF46?9AAO9 
6BCDBEO, AB <ECO-
FO649F A9>BFBDO9 
;4FDG8A9A<я 6 HBD-
@G?<DB6>9 G7?G5-
?9AAOI EFDG>FGDAOI 
Q?9@9AFB6,  
8BCGE>49F CB7D9L-
ABEF< CD< 

@BA<FBD<A79 IB84 
D94?<;4J<< CDB9>F4 
< CD< >BDD9>F<DB6>9 
BF>?BA9A<я < GFBK-
A9A<я ;BAO 
BF69FEF69AABEF< 
GK4EFA<>B6 CDB9>F4, 
BCD989?я9F CDBJ98G-
DO < @9I4A<;@O 
BJ9A>< >4K9EF64 
CDB9>F4, BCD989?я9F 
B5M<9 J9?< CB 
GCD46?9A<R D<E>4@<  

CD<A<@49F 4>F<6AB9 
GK4EF<9 6 IB89 CDB-
6989A<я CD4>F<K9-
E>B7B ;4AяF<я, CD4-
6<?PAB BF69K49F A4 
CBEF46?9AAO9 6B-
CDBEO, 89яF9?PABEF< 
BD74A<;4J<<, G69-
D9AAB BJ9A<649F IB8 
D94?<;4J<< CDB9>F4, 
>BDD9>F<DG9F 
BF>?BA9A<я, 6ABE<F 
8BCB?A<F9?PAO9 
<;@9A9A<я 6 C?4A 
D94?<;4J<< CDB9>F4, 
CD98?4749F CDBJ98G-
DO < @9I4A<;@O 
BJ9A>< >4K9EF64 
CDB9>F4, BCD989?я9F 
J9?< < ;484K< CB8-
D4;89?9A<= CB 
GCD46?9A<R D<E>4@<  
 

 

 

 

2  "*�!���!�� #�%0 �!!/) $��"& %&'��!&"�, $����-
 �!&�$'� /) '+��!/  #��!"  

 #<EP@9AAO9 D45BFO GK95AO@ C?4AB@ A9 CD98GE@BFD9AO. 
 

3 "#$�����!�� $��'�0&�&� 

#$" ��'&"+!"� �&&�%&�*�� 



28 

 

(BD@4 CDB@9:GFBKAB= 4FF9EF4J<< CB 8<EJ<C?<A9 Q:74<5=. 

 

 

"F5=>G=K5 <0B5@80;K 8 A@54AB20 4;я ?@>25@:8  
AD>@<8@>20==>AB8 :><?5B5=F89  

 

'�-2 %?>A>15= C?@02;яBL ?@>5:B>< =0 2A5E MB0?0E 53> 687=5==>3> F8:-
;0 

ВO55@8B5 >48= ?@468;P=O9 64@84=B >B65B4: 
*5;L ?@>5:B0 2 C?@02;5=88 ?@>5:B><3 MB>: 
EHBD@G?<DB64AA4я CDB5?9@4, E >BFBDB= CD<89FEя EFB?>AGFPEя 6 CDBJ9E-
E9 6OCB?A9A<я CDB9>F4 
+ GF69D:89A<9, HBD@G?<DGRM99 B5M<9 D9;G?PF4FO, >BFBDOI IBF9?BEP 
5O 8B5<FPEя 6 CDBJ9EE9 6OCB?A9A<я CDB9>F4 
>B@C?9>EA4я BJ9A>4 <EIB8AOI GE?B6<= < >BA9KAB7B D9;G?PF4F4 CB <FB-
74@ 6OCB?A9A<я CDB9>F4 
A2>4=K9 ?;0= >ACI5AB2;5=8я ?@>5:B0 
2.$50;870F8я ?@>5:B0 2 C?@02;5=88 ?@>5:B>< 3 MB>: 
EB;84A<9 GE?B6<=, FD95GRM<IEя 8?я 6OCB?A9A<я CDB9>F4 ;4 ABD@4F<6-
AO= C9D<B8 

A45?R89A<9, D97G?<DB64A<9 < 4A4?<; CDB7D9EE4 CDB9>F4 
+ >B@C?9>EAB9 6OCB?A9A<9 6E9I BC<E4AAOI 6 CDB9>F9 89=EF6<=, >BFBDO9 
A4CD46?9AO A4 8BEF<:9A<9 97B J9?9= 

C9D9K9AP ;4C?4A<DB64AAOI D45BF 
3.#@>5:B >B;8G05BAя >B ?@>F5AA=>9 45яB5;L=>AB8 (GB> >B@0605BAя =0 
C?@02;5=88 ?@>5:B><) B5<, GB>: 
CDBJ9EEO @9A99 CDB8B?:<F9?PAO9 CB 6D9@9A<, K9@ CDB9>FO 

8?я D94?<;4J<< B8AB7B F<C4 CDBJ9EEB6 A9B5IB8<@ B8<A-864 <ECB?A<F9-
?я, 8?я D94?<;4J<< CDB9>F4 FD95G9FEя @AB:9EF6B <ECB?A<F9?9= 

+ CDBJ9EEO B8ABF<CAO < J<>?<KAO, CDB9>F GA<>4?9A CB E6B9= J9?< < 
@9FB84@ D94?<;4J<<, 4 F4>:9 <@99F K9F><9 EDB>4 A4K4?4 < B>BAK4A<я 
CDB9>F >B@4A8A4я D45BF4, 4 CDBJ9EE A9F 
4.+B> 87 ?5@5G8A;5==>3> =5 я2;я5BAя ?@58<CI5AB2>< ?@>5:B=>9 >@-
30=870F8>==>9 AB@C:BC@K C?@02;5=8я? 

+ B5N98<A9A<9 ?R89= < B5BDG8B64A<я CDB<EIB8<F K9D9; CDB9>FO  

>B@4A8A4я D45BF4 < KG6EF6B EBCD<K4EFABEF< 

EB>D4M9A<9 ?<A<= >B@@GA<>4J<< 

QHH9>F<6ABEFP D45BFO >B@4A8O 

5.%>AB>я=8я, :>B>@K5 ?@>E>48B C?@02;я5<K9 ?@>5:B 2 ?@>F5AA5 A2>-
59 @50;870F88 3 MB> … ?@>5:B0. 
QF4CO 

EF48<< 

+ H4;O 

>BAFDB?PAO9 FBK>< 



29 

 

Д>?>;=8B5 

6. "1;0ABя<8 ?@8<5=5=8я :>=F5?F88 C?@02;5=8я >B:@KB>3> ?@>5:B0 
AB0=>2яBAя 1>;LH85 M:>=><8G5A:85, A>F80;L=K5 8 A>F80;L=>-
M:>=><8G5A:85 ?@>5:BK … C@>2=я: 
#D46<?PAO= BF69F: D4=BAAB7B 
7. #@>5:B, :>B>@K9 8<55B ;8HL >4=>3> ?>AB>я==>3> A>B@C4=8:0 3 
C?@02;яNI53> ?@>5:B><, я2;я5BAя … <0B@8G=>9 AB@C:BC@>9. 
#D46<?PAO= BF69F: E?45B= 

8. �0: =07K205BAя A:84:0, A>459AB2CNI0я @5:;0<5 C?@02;я5<>3> 
?@>5:B0? 
#D46<?PAO= BF69F: @4D>9F<A7B64я 
9.�20 8=AB@C<5=B0, A>459AB2CNI8E <5=5465@C ?@>5:B0 2 >@30=870-
F88 :><0=4K, A?>A>1=>9 @01>B0BL 2 A>>B25BAB288 A F5;я<8 8 7040G8 
?@>5:B0 3 MB> AB@C:BC@=0я AE5<0 >@30=870F88 8…. 
#D46<?PAO= BF69F: @4FD<J4 BF69FEF69AABEF< 

10. ____________ CDB9>F4 3 QFB EB6B>GCABEFP 6;4<@BE6S;4AAOI Q?9@9A-
FB6 < CDBJ9EEB6 CDB9>F4, CD98EF46?9AAOI E D4;?<KAB= EF9C9APR 89F4?<-
;4J<<. 
#D46<?PAO= BF69F: EFDG>FGD4 

11. _____________ 4A4?<; CD98CB?4749F CDB5?9@AB-CB;<J<BAAO= 4A4?<; 
E?B:<6L9=ES E<FG4J<<, 7?46A4S 97B J9?P 3 B5BEAB64A<9, 8B>4;4F9?PEF6B 
A9B5IB8<@BEF<, 4>FG4?PABEF< CDB9>F4. 
#D46<?PAO= BF69F: CD98CDB9>FAO= 

12. ___________ CDB9>F4 3 E?B:AO= >B@C?9>E 6;4<@BE6S;4AAOI BFABL9-
A<=, >BFBDO9 CBEFBSAAB 6B;89=EF6GRF A4 CDB9>F CB @9D9 97B D94?<;4J<<. 
КDB@9 FB7B, 5B?PL<AEF6B CDB9>FB6 E4@< 6B;89=EF6GRF A4 6A9LARR ED9-
8G. 
#D46<?PAO= BF69F: B>DG:9A<9 

13. __________ CDB9>F4 3 QFB EC9J<4?PA4S 7DGCC4, >BFBD4S EF4AB6<FES 
E4@BEFBSF9?PAO@ GK4EFA<>B@ CDB9>F4 <?< 6IB8<F 6 EBEF46 B8AB7B <; 
QF<I GK4EFA<>B6 < BEGM9EF6?S9F GCD46?9A<9 <A69EF<J<BAAO@ CDBJ9E-
EB@. 
#D46<?PAO= BF69F: >B@4A84 
14. ___________CB8IB8 3 A4CD46?9A<9 @9FB8B?B7<< A4GKAB7B CB;A4A<S, 6 
BEAB69 >BFBDB7B ?9:<F D4EE@BFD9A<9 B5N9>F4 >4> E<EF9@O.  
#D46<?PAO= BF69F: E<EF9@AO= 

15. ___________ CGFP 3 QFB @4>E<@4?PAO= CB CDB8B?:<F9?PABEF< CB?-
AO= CGFP 6 E9F<.  45BFO, ?9:4M<9 A4 QFB@ CGF<, F4>:9 A4;O64RFES >D<-
F<K9E><@<. 
#D46<?PAO= BF69F: >D<F<K9E><= 

16. �>?>;=8B5 ?5@5G5=L >A=>2=KE ?@8G8= ?>я2;5=8я (8AB>G=8:>2 8459) 
?@>5:B>2:  
− 871KB>G=K5 @5AC@AK 

− @50:F8я =0 ?>;8B8G5A:>5 402;5=85 



30 

 

− 8=B5@5AK :@548B>@>2 
______________________ 

#D46<?PAO= BF69F: !9G8B6?9F6BD9AAO= ECDBE 
 

Д49B5 @4765@=CBO9 >B65B =4 6>?@>A: 
17. Н47>68B5 >A=>6=O5 QB4?O ?@>5:B=>9 45яB5;P=>AB8. 
#D46<?PAO= BF69F: �DB9>FA4S 89SF9?PABEFP EB89D:<F E?98GRM<9 BEAB6AO9 
QF4CO: 3 4A4?<; CDB5?9@O; 3 CBEF4AB6>4 J9?< < ;484K CDB9>F4; 3 6O5BD 
ED98EF6 99 8BEF<:9A<S; 3 CB<E> < B5D45BF>4 <AHBD@4J<<, 99 4A4?<; < E<AF9;; 
3 BJ9A>4 CB?GK9AAOI D9;G?PF4FB6 < 6O6B8B6. 
18. Н4;B6<F9 BEAB6AO9 CD<;A4>< CDB9>F4. 
#D46<?PAO= BF69F: �EAB6AO9 CD<;A4>< CDB9>F4: 3 >BBD8<A<DB64AAB9 6OCB?-
A9A<9 @AB7BK<E?9AAOI 6;4<@BE6S;4AAOI 89=EF6<=; 3 GA<>4?PABEFP; 3 6D9-
@9AAO= I4D4>F9D, B7D4A<K9AABEFP 6B 6D9@9A< E K9F>B B5B;A4K9AAO@ A4K4?B@ 
< >BAJB@; 3 >BA>D9FABEFP J9?9=, ;484K < D9;G?PF4FB6; 3 CBEF9C9AAB9 GFBKA9-
A<9 6 CDBJ9EE9 D4;D45BF>< < D94?<;4J<<; 3 A4?<K<9 A9BCD989?9AABEF<, >BFB-
D4S S6?S9FES E?98EF6<9@ GA<>4?PABEF< CDB9>F4 < A9 CB;6B?S9F FBKAB EHBD@G-
?<DB64FP C4D4@9FDO CDB9>F4; 3 CBE?98B64F9?PA4S D4;D45BF>4; 3 >BBD8<A4J<S 
7DGCCO (>B@4A8O GK4EFA<>B6) A4EF46A<>B@ (FPRFBDB@, H4E<?<F4FBDB@). 
19. К4><@< @9FB84@< 4A4?<;4 @B:AB BEGM9EF6?SFP 8<47ABEF<>G CDB-
5?9@O? 

#D46<?PAO= BF69F: Д<47ABEF<>G CDB5?9@O @B:AB BEGM9EF6?SFP E?98GRM<-
@< @9FB84@< 4A4?<;4: Q>BAB@<K9E><@, EF4F<EF<K9E><@, @4D>9F<A7B6O@, 
SWOT-4A4?<;B@, >B@C?9>EAB= 8<47ABEF<>B=. 
20. Н4;B6<F9 FD< 7?46AOI 6BCDBE4, >BFBDO9 EF46<F E<EF9@AO= CB8IB8 
CD< C?4A<DB64A<< < D94?<;4J<< CDB9>F4. 
#D46<?PAO= BF69F: !<EF9@AO= CB8IB8 CB;6B?S9F EC?4A<DB64FP < D94?<;B64FP 
CDB9>F, <EIB8S <; FD9I 7?46AOI 6BCDBEB6: 3 E>B?P>B 6D9@9A< QFB ;4=@9F; 3 6B 
E>B?P>B QFB B5B=89FES; 3 EB6C489F ?< >BA9KAO= D9;G?PF4F E D4A99 A4@9K9A-
AO@. 
 

 

#�>A-3 %?>A>15= : ?;0=8@>20=8N, :>>@48=8@>20=8N 8 =>@<0B82=><C 
>15A?5G5=8N 8=B53@8@>20==>9 :><?;5:A=>9 45яB5;L=>AB8 ?>4@0745;5-
=89 ?> C?@02;5=8N @8A:0<8 2 A>>B25BAB288 A> AB@0B538G5A:8<8 F5;я<8 

>@30=870F88 

 

ВO55@8B5 >48= ?@468;P=O9 64@84=B >B65B4: 
1. �>;LH8=AB2> A;>6=KE @5H5=89 <5=5465@C ?@8E>48BAя ?@8=8-

<0BL: 
+6 GE?B6<яI A9BCD989?9AABEF<, A9CB?AB= <AHBD@<DB64AABEF< 

6 GE?B6<яI CB?AB= A9BCD989?9AABEF<, G69D9AABEF< 

6 GE?B6<яI D<E>4 
6 GE?B6<яI BCD989?9AABEF< < 8BEF4FBKAB= <AHBD@4J<< 



31 

 

2. #;0=8@>20=85 ?@>5:B0 3 MB> … 

+=5?@5@K2=K9 ?@>F5AA >?@545;5=8я =08;CGH53> A?>A>10 459AB289 4;я 
4>AB865=8я ?>AB02;5==KE F5;59 ?@>5:B0 A CG5B>< A:;04K20NI59Aя >1-
AB0=>2:8 

D4;B6B9 @9DBCD<яF<9 CB EB;84A<R E6B8AB7B C?4A4 CDB9>F4 
QFB EF48<я CDBJ9EE4 GCD46?9A<я CDB9>FB@, D9;G?PF4FB@ >BFBDB= я6?я9FEя 
E4A>J<BA<DB64A<9 A4K4?4 CDB9>F4 
8B>G@9AF, GEF4A46?<64RM<= BEAB6AO9 D9EGDEAO9 B7D4A<K9A<я CDB9>F4 

3. %B@0B538я ?@>5:B0 3 MB> … 

:9?49@O= D9;G?PF4F 89яF9?PABEF<, 8BEF<749@O= 6 <FB79 GEC9LAB7B BEG-
M9EF6?9A<я CDB9>F4 6 ;484AAOI GE?B6<яI 97B 6OCB?A9A<я 
A4CD46?9A<я < BEAB6AO9 CD<AJ<CO BEGM9EF6?9A<я CDB9>F4 
CB?GK9A<9 CD<5O?< 

CD<K<A4 EGM9EF6B64A<я CDB9>F4 
4. +B> 2:;NG0NB 2 A51я ?@>F5AAK >@30=870F88 8 ?@>2545=8я 

:>=B@>;я :0G5AB20 ?@>5:B=>9 45яB5;L=>AB8? 

CDB69D>G EBBF69FEF6<я G:9 CB?GK9AAOI D9;G?PF4FB6 ;484AAO@ FD95B64-
A<я@ 

EBEF46?9A<9 C9D9KAя A98BD45BFB> < BF>?BA9A<=  

+ CDB@9:GFBKAO= < <FB7B6O= >BAFDB?P >4K9EF64 E EBEF46?9A<9@ BFK9FB6  

;4FD4FO A4 >4K9EF6B 

5. "@30=870F8я 8 ?>43>B>2:0 :>=B@0:B>2 2 ?@>5:B5 2:;NG05B & 

+D4ECD989?9A<9 HGA>J<BA4?PAOI B5я;4AABEF9= < BF69FEF69AABEF< 6 EBBF69F-
EF6<< E C?4AB@ GCD46?9A<я >BAFD4>F4@< 

D4ECD989?9A<9 ;484K < CB?AB@BK<= 6 EBBF69FEF6<< E >BAFD4>F4@< 
D4ECD989?9A<9 >B@4A8AOI DB?9= 6 EBBF69FEF6<< E >BAFD4>F4@< 
CD98EF46?9A<9 BFK9FABEF< B 6OCB?A9A<< >BAFD4>FB6 
 

Д49B5 @4765@=CBO >B65B =4 6>?@>A. 
Д>?>;=8Bе 

6. Д64 <AEFDG@9AF4, EB89=EF6GRM<I @9A98:9DG CDB9>F4 6 BD74A<;4-
J<< >B@4A8O, ECBEB5AB= D45BF4FP 6 EBBF69FEF6<< E J9?S@< < ;484K< 
CDB9>F4 3 QFB EFDG>FGDA4S EI9@4 BD74A<;4J<< < __________. 
#D46<?PAO= BF69F: @4FD<J4 BF69FEF69AABEF< 

7."D< ECBEB54 H<A4AE<DB64A<S 6 GCD46?9A<< CDB9>F4@<: E4@BH<-
A4AE<DB64A<9, <ECB?P;B64A<9 ;49@AOI < & ED98EF6. 
#D46<?PAO= BF69F: CD<6?9>49@OI 

8.!BEFBSA<S, >BFBDO9 CDBIB8<F CDB9>F 6 CDBJ9EE9 E6B9= D94?<;4J<< 
3 QFB & CDB9>F4. 
#D46<?PAO= BF69F: H4;O 

9.ИA<J<4J<S CDB9>F4 S6?S9FES EF48<9= 6 CDBJ9EE9 GCD46?9A<S CDB-
9>FB@, CB <FB74@ >BFBDB= ___________. 

#D46<?PAO= BF69F: E4A>J<BA<DG9FES A4K4?B CDB9>F4 
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10. В9DBSFAB9 8?S CDB9>F4 EB5OF<9, A4EFGC?9A<9 >BFBDB7B @B:9F >4> BF-
D<J4F9?PAB, F4> < CB?B:<F9?PAB BFD4;<FPES A4 D9;G?PF4F4I CDB9>F4 3 

QFB ___________________. 

#D46<?PAO= BF69F:  <E>  
11.�DBJ9EE D4;D45BF>< BEAB6AB= 8B>G@9AF4J<< CB CDB9>FG, F9IA<K9E><I 
FD95B64A<=, BJ9AB>, G>DGCA9AAOI >4?9A84DAOI C?4AB6, CDBJ98GD >BA-
FDB?S < GCD46?9A<S 4 QFB ____________ C?4A<DB64A<9 
#D46<?PAO= BF69F: КBAJ9CFG4?PAB9 
12.Ф4>FBD, >BFBDO= I4D4>F9D<;G9F CDB9>FAO9 D<E>< A4 BEAB69 >BFBDOI 
HBD@<DG9FES C?4A GCD46?9A<S D<E>4@< ________________ 

#D46<?PAO= BF69F:  4;@9D CBF9DP 6 D9;G?PF4F9 A4EFGC?9A<S D<E>B6B7B EB5O-
F<S 

 

Да9Bе @а7ве@=CBы >BвеB =а в>?@>A. 
13. В CDB9>FAB= 89SF9?PABEF< BD74A<;4J<< CD< CBEFDB9A<< E9F96OI 7D4-
H<>B6 F9D@<A «D45BF4» <ECB?P;G9FES 6 L<DB>B@ E@OE?9 E?B64 < <@99F 
A9E>B?P>B ;A4K9A<=. Н4;B6<F9 <I. 
#D46<?PAO= BF69F: 
1) 89=EF6<F9?PA4S D45BF4 3 CDB<;6B8EF69AAO= CDBJ9EE, FD95GRM<= ;4FD4F 
6D9@9A< < D9EGDEB6;  
2) B:<84A<9 3 CDBJ9EE, FD95GRM<= ;4FD4F 6D9@9A<, AB A9 FD95GRM<= ;4FD4F 
D9EGDEB6;  
3) ;46<E<@BEFP (H<>F<6A4S D45BF4) 3A9 FD95G9F ;4FD4F A< 6D9@9A<, A< D9EGD-
EB6. 
14.�DB9>F BF?<K49FES BF CDBJ9EEAB= 89SF9?PABEF< BD74A<;4J<< F9@, KFB 
___________ 

#D46<?PAO= BF69F:  
�DBJ9EEO 6 BD74A<;4J<< J<>?<KAO, BA< CB6FBDSRFES, 4 CDB9>F 3 GA<>4?9A. 
15. ЧFB CD98EF46?S9F EB5B= BD74A<;4J<BAA4S EFDG>FGD4 CDB9>F4? 

#D46<?PAO= BF69F: 
�D74A<;4J<BAA4S EFDG>FGD4 CDB9>F4 3 QFB 6D9@9AA4S BD74A<;4J<BAA4S EFDG>-
FGD4, EB;84AA4S 8?S CB6OL9A<S >4K9EF64 GCD46?9A<S < 6;4<@B89=EF6<S 6 
CDB9>F9 CGF9@ BCD989?9A<S < 6<;G4?<;4J<< CDBJ9EEB6 6;4<@B89=EF6<S >4> 
@9:8G 6AGFD9AA<@<, F4> < E 6A9LA<@< GK4EFA<>4@< CDB9>F4. 
16.РаA:@>9Bе >A=>в=ые э;е<е=Bы @8A:а. 
#D46<?PAO= BF69F:  
Э?9@9AFO D<E>4: 4 D<E>B6B9 EB5OF<9 4 FBKAB9 BC<E4A<9 FB7B, KFB @B:9F 
CB6D98<FP CDB9>FG, H<>E4J<S BEB59AABEF9= A95?47BCD<SFAB7B EB5OF<S; 4 

69DBSFABEFP CDBS6?9A<9 D<E>4 4 EF9C9AP 69DBSFABEF< A4EFGC?9A<S D<E>B6B-
7B EB5OF<S; 4 69?<K<A4 EF46>< 4 ;A4K9A<9 6B;@B:AOI CBE?98EF6<=, D4;@9D 
6B;@B:AB7B GM9D54. 
17. Н4;B6<F9 BEAB6AO9 @9FB8O < ED98EF64 >4K9EF69AAB7B 4A4?<;4 D<E-
>B6.  
#D46<?PAO= BF69F: 



33 

 

�EAB6AO9 @9FB8O < ED98EF64 >4K9EF69AAB7B 4A4?<;4 D<E>B6: 4 Q>EC9DFAO= 
BCDBE; 4 АВ!-4A4?<;; 4 @4FD<J4 BCD989?9A<S EF9C9A< 6B;89=EF6<S. 
18. Н4;B6<F9 FD< D4;AB6<8ABEF< >4K9EF69AAB7B 4A4?<;4 D<E>B6. 
#D46<?PAO= BF69F: 
�D<@9AS9FES FD< D4;AB6<8ABEF< >B?<K9EF69AAB7B 4A4?<;4 D<E>B6: I 4A4?<; 
KG6EF6<F9?PABEF<, II 4A4?<; EJ9A4D<96, III 4A4?<; @B89?9=. 
19. Н4;B6<F9 K9FOD9 ECBEB54 EA<:9A<S D<E>B6. 
#D46<?PAO= BF69F: 
1) <;59:4A<9; 2) C9D984K4; 3) EB>D4M9A<9; 4) G89D:4A<9. 
20. В >4>B@ E?GK49 ;4>4;K<> < <A69EFBD @B7GF 6OEFGC4FP 6 B8AB@ ?<J9? 

#D46<?PAO= BF69F:  
�4>4;K<> < <A69EFBD @B7GF 6OEFGC4FP 6 B8AB@ ?<J9 9E?< G ;4>4;K<>4 9EFP A9-
B5IB8<@O9 ED98EF64 8?S D4;D45BF>< < D94?<;4J<< CDB9>F4. 
 

 

">BAK4F9?PAO9 D9;G?PF4FO B5GK9A<я (HBD@<DB64A<я >B@C9F9AJ<=) 
BCD989?яRFEя CBED98EF6B@ C9D96B84 54??B6, A45D4AAOI EFG89AFB@ 6 CDBJ9E-
E9 BE6B9A<я 8<EJ<C?<AO, 6 BJ9A><: 

– 54;B6O= GDB69AP EHBD@<DB64AABEF< >B@C9F9AJ<< EK<F49FEя 8BEF<7-
AGFO@, 9E?< D9;G?PF4F B5GK9A<я EBBF69FEF6G9F BJ9A>9 «G8B6?9F6BD<F9?PAB» 
(50-64% BF @4>E<@4?PAB7B 54??4); 

– CB6OL9AAO= GDB69AP EHBD@<DB64AABEF< >B@C9F9AJ<< EK<F49FEя 8B-
EF<7AGFO@, 9E?< D9;G?PF4F B5GK9A<я EBBF69FEF6G9F BJ9A>4@ «IBDBLB» (65-
85% BF @4>E<@4?PAB7B 54??4) < «BF?<KAB» (5B?99 86% <; @4>E<@4?PAB7B 
54??4).  
 

 

 

 

4 #"$/�"� #$"����!�/ #"�&"$!"� 

#$" ��'&"+!"� �&&�%&�*�� 

 

(BD@4 CDB@9:GFBKAB= 4FF9EF4J<< CB 8<EJ<C?<A9 Q:74<5=. 
 

(BA8 BJ9ABKAOI ED98EF6 8?я CDB6989A<я CB6FBDAB= 
CDB@9:GFBKAB= 4FF9EF4J<< HBD@<DG9FEя <; K<E?4 BJ9ABKAOI ED98EF6 CB F9-
@4@, >BFBDO9 A9 BE6B9AO EFG89AFB@. 

�@8<5ч4=85: 

�BCB?A<F9?PAO9 >BAFDB?PAO9 <ECOF4A<я CDB6B8яFEя 8?я EFG89AFB6, 
A45D46L<I @9A99 50 10;;>2 (6 EBBF69FEF6<< E «#B?B:9A<9@ B @B8G?PAB-
D9=F<A7B6B= E<EF9@9»). 
 

&01;8F0 11 3 �@8B5@88 >F5=:8 AD>@<8@>20==>AB8 :><?5B5=F89  
�B8 < A4<@9AB64A<9 <A8<>4FBD4 8BEF<:9A<я 

>B@C9F9AJ<< (K4EF< >B@C9F9AJ<<) 
�D<F9D<< BJ9A<64A<я EHBD@<DB64AABEF< 
>B@C9F9AJ<< (K4EF< >B@C9F9AJ<<) 
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A4 54;B6B@ GDB6A9 
EBBF69FEF6G9F BJ9A>9 «G8B6?9F6BD<F9?PAB» 

50-64% BF @4>E<@4?PAB7B 54??4 
��-1'�-2 $4;D454FO649F >BAJ9CJ<R CDB9>F4 6 
D4@>4I B5B;A4K9AAB= CDB5?9@O: HBD@G?<DG9F 
J9?P, ;484K<, B5BEAB6O649F 4>FG4?PABEFP, 
;A4K<@BEFP, B:<849@O9 D9;G?PF4FO < 
6B;@B:AO9 EH9DO <I CD<@9A9A<я; 
��-2'�-2 $4;D454FO649F C?4A D94?<;4J<< 
CDB9>F4 E GK9FB@ 69DBяFAOI D<E>B6 
D94?<;4J<< < 6B;@B:ABEF9= <I GEFD4A9A<я, 
C?4A<DG9F A9B5IB8<@O9 D9EGDEO 

��-3'�-2 "EGM9EF6?я9F @BA<FBD<A7 IB84 
D94?<;4J<< CDB9>F4, >BDD9>F<DG9F BF>?BA9A<я, 
6ABE<F 8BCB?A<F9?PAO9 <;@9A9A<я 6 C?4A 

D94?<;4J<< CDB9>F4, GFBKAя9F ;BAO 
BF69FEF69AABEF< GK4EFA<>B6 CDB9>F4. 
��-4'�-2 #D98?4749F CDBJ98GDO < @9I4A<;@O 
BJ9A>< >4K9EF64 CDB9>F4, <AHD4EFDG>FGDAO9 
GE?B6<я 8?я 6A98D9A<я D9;G?PF4FB6 CDB9>F4 
��-1#�BE-3 $4;D454FO649F >BDCBD4F<6AO9 ABD-
@4F<6AO9 8B>G@9AFO 89яF9?PABEF< BD74A<;4-
J<<, CB8D4;89?9A<= < BF89?PAOI D45BFA<>B6 
CB GCD46?9A<R D<E>4@< 

��-2#�BE-3 "CD989?я9F J9?< < ;484K< CB8D4;89-
?9A<= 6 EBBF69FEF6<< EB EFD4F97<K9E><@< J9-
?я@< BD74A<;4J<< CB GCD46?9A<R D<E>4@< 

��-3#�BE-3 (BD@<DG9F BC9D4F<6AO= < F4>F<K9-
E><= C?4A D45BF CB GCD46?9A<R D<E>4@<; 
6A98Dя9F E<EF9@G GCD46?9A<я D<E>4@< A4 
GDB6A9 BD74A<;4J<<, CB8D4;89?9A<я 

 

6?4899F @4F9D<4?B@ CB F9@9, AB 8BCGE>49F 
A9FBKABEF< CD< HBD@G?<DB6>9 BEAB6AOI 
CBAяF<=, <ECOFO649F ;4FDG8A9A<я CD< D4;-
D45BF>9 >BDCBD4F<6AOI ABD@4F<6AOI 8B>G-
@9AFB6 89яF9?PABEF< BD74A<;4J<<, CB8D4;-
89?9A<= < BF89?PAOI D45BFA<>B6, 8BCGE>49F 
A9FBKABEF< CD< @BA<FBD<A79 IB84 
D94?<;4J<< CDB9>F4, CD< >BDD9>F<DB6>9 
BF>?BA9A<я < GFBKA9A<я ;BAO 
BF69FEF69AABEF< GK4EFA<>B6 CDB9>F4, <ECO-
FO649F ;4FDG8A9A<я CD< BJ9A>9 >4K9EF64 
CDB9>F4, 8BCGE>49F A9FBKABEF< CD< BCD989-
?9A<< J9?< GCD46?9A<я D<E>4@<, 8BCGE>49F 
CB7D9LABEF< CD< HBD@<DB64A<< BC9D4F<6-
AB7B < F4>F<K9E>B7B C?4A4 CB GCD46?9A<R 
D<E>4@<  
 

 

 


