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IMacniopTt (oHAA OLeHOUHBIX CPe/ICTB

Tabsmiia 1
dopmupyembie OuieHOYHbIe
Moy/b JUCLUTITUHBI KOMITeTeHL[UH MaTepuasbl KosmmuectBo
WA UX YaCTH U Cpe/iCTBa
1. luBecTUIUY, Onpoc
VMHBECTUL[MOHHAS YK-1Crniocobex
4 KoHTposbHas pabota 3
JeATeIbHOCTh U OCYIIIEeCTBJISITh TTOUCK,
roCy/lapCTBeHHOe KPUTHUYECKUI aHa/N3 U
perynMpoBanye CHUHTE3 I/IHQ)OpMaJ_[I/II/I,U TCk 50
WHBECTULIMOHHOM TIPUMEHSITh CUCTEMHBIH
JesTeIbHOCTH TIOIXO/], [I/IsI PELIeHUsI
2. VIHBeCTULIMOHHBII I1I0CTaBJ/IeHHBIX 3a/iau Orpoc 11
NIPOEKT U OLieHKa ero OIIK-9 Criocoben KontponbHas pabora 3
3¢ deKTUBHOCTH OCYILIeCTBJISATh COOP, TCx 75
06paboTKy 1 aHaM3
PacueTHO-
JAHHBIX, HEOOXOUMBIX [IJIs
aHa/IMTU4YecKas 1
peIIIeHus TT0CTaB/IeHHbIX
yIipaBjieHYeCKUX 3ajiay, C pabora
3. VIHBeCTULMOHHBIM ’ Ornpoc 5
WCIT0/Tb30BaHHEM K 6 5
WCK
puc COBDEMEHHOTO OHTpOJIbHasi paboTa
UHCTPYMEHTApHs U TCk 45
UHTEJI/IeKTyaIbHbIX PacuetHo-
MH(OPMaLHOHHO- aHa/IMTU4YecKas 1
AHA/IATUYECKUX CUCTEM pabora
4. dopMupoBaHue U OIIK-11 Croco6en
ylpaejieHne BBISIBJIITb 1 OL|eHHUBATh KontposnbHast pabota 2
MHBECTULIHOHHBIM HOBBIE PhIHOUHBIE
nopTgenem BO3MOJKHOCTH,
TCk 65
pa3pabaThiBaTh OH3HeC-
Kypcogas pabota TUIaHbI CO3/IaHUS U
Pa3BUTHSI HOBBIX CobecesoBaHue 1pu
HarpaBJ/IeHUH 3al[uTe KypCcoBOU 14
JiesITeNTbHOCTH U paboThI
opraHu3alui




1 OOEHOYHBIE MATEPHAJIb], HEOBXOVMBbIE
JI/I1 OOEHKU 3HAHWM, YMEHUI U HABBIKOB JIEATE/IbHOCTH
B ITPOIECCE OCBOEHUA JUCLIAIL/IMHBI

Tabsuiia 2 — PopmMupyemMble KOMIETEHLIUU

Kog u OueHoyHbIe
Kop 1 HauMeHOBaHKe UHAUKATOPA [JOCTKEHUS
HauMeHOBaHue Marepuasbl
KOMMeTeHL[UM (4aCTh KOMITeTeHLIUM)
KOMITIeTeHLIMU Y CpeficTBa

Mopayns 1
NHBecTHIMHY, HHBECTULIHOHHASA /1eATe/IbHOCTh U IOCYAapCTBEeHHOe
peryJiupoBaHve MHBEeCTHIMOHHOM /1esiTeTbHOCTH

VK-1CHocoGex N-1yk-1 Opranu3syeT ¥ MpoBOAUT paboTy 1Mo
OCYILIECTRIISTE aHaJIM3y 5KOHOMHUUECKOro CyObeKTa Onpoc
MOVCK, KpUTHYECKHMii N-2yx-1 Biageer MeTogamy IIpOrHO3UPOBaHUS U
AHA/I3 1 CHHTE3 OLIeHKM PHCKOB MPH MPHHSATHH YTIPaB/IeHUeCKUX KonTposbHas
HHbOPMALI, pelLieHUid C yUETOM CrieLiupUKu pabora
i arporipoMBbIIIIEHHOTO KOMITIeKca
CHCTEMHLIA TIOAXO N-1onk-e Onipesesnsiet HCTOUHUKH vHbopMaLu
e Ha OCHOBe TIOCTaBJ/IeHHbIX Liefiel /IS pellleHus
10CTAR/ICHHDIX rpodeccroHanbHbIX 3aJa4
aapau N-20mk-9 OripesensieT MeTobl cbopa, 06paboTKH
OIK-9 Crioco6en vHopMaLuH, criocobbl U BU/, ee TIpeJCTaB/IeHuUs],
TIPUMeEHSisi COBpeMeHHOe TIPOTpaMMHOe
OCYILIeCTBJISITL cOOp, obecHeuerie
06pa6’ZaTEzS;HaHH3 N-3onke OcymectBasier cbop, 00pabOTKy U
HEOBXOJAMBIX ZU1S aHa/M3 JlaHHBIX, HeOOXOJWMBIX [JIsi pelleHUs TecTupoBanHe
OAN— MOCTaBJIEHHBIX yIipaB/ieHUeCKUX 3ajay,
S — WHTEPIIPeTaLMio M BU3YalIu3aLMio MOMyUeHHBIX
YTIPaB/IeHYeCKHX pe3y/bTaToB, Mpe3eHTal|io0 pellieHui
saay, ¢ N-1omk-11 HaxoouT 1 olleHHBaeT HOBBIE PEIHOYHbIE
ACHIO/IE30BAHIEM B03M0>KH0CTI/IU, HEOOXOMMbIE JJIS1 PEIICHHS
MOCTaBJICHHOM 3a/1auH.
COBPEMEHHOTO N-20mk-11 OcymecTsisier pa3paboTKy On3Hec-
MHCTPYMEHTapHs 1 IJIAHOB CO3aHUA U PA3BUTUSA HOBBIX HaHpaBHeHI/Iﬁ
HHTE/JIEKTYa/IbHBIX JISATCIIPHOCTH M OpraHU3aIlui
MH(OPMaLMOHHO- Mopyb 2
dHA/TTHHIECKIX VIHBeCTHLIMOHHBIA MPOEKT U OIjeHKa ero 3¢ (eKTHBHOCTH
chcTeM N/-1yk-1 OpranusyeT u NpoBOAUT paboTy 1o Omnpoc
OIIK-11 Crocober aHaJIM3y 5KOHOMHUUECKOro cyObeKTa
BBIABJIATE 1 N-2yx-1 Biageer MeTogamy IIpOrHO3UPOBAaHUS U KonTposbHas
OHEHMBATDL HOBBIE | (1 opikyt PUCKOB [PY NPHHSTHH YIIPABIEHYECKIX pabora
PBIHOHHBIE pellieHrl C YUETOM CrieLu(prKU
BOSMOKHOCTH, arporipoMbIIIIEHHOTO KOMITJIeKca
paspabaTbIBarth N-1onk-9 OripesiensieT UCTOYHUKUA MHPOPMaLIUA
OusHEC-TUIAHE! Ha OCHOBe TIOCTaBJ/IeHHbIX Liefiel /IS pellleHus TectrpoBaHue
CO3/aHMA 1 rpodeccroHanbHbIX 3aJa4
PAsBUTIA HOBBIX 1 11115 511k o Oripeiensier Metogp! cGopa, 06paGoTKu
HalIpaB/IeHIH vHopMaLuy, criocobbl U BU/J, ee TIpeJCTaB/IeHuUs],
ACATEILHOCTH 1 TIPUMeEHSisi COBpeMeHHOe TIPOTpaMMHOe
OpraHM3alin obecrieueHue PacueTHo-
N-3omks Ocymectsiasier cb6op, 00pabOTKy W | aHanuTHyeckas
aHa/M3 JlaHHBIX, HeOOXOJWMBIX [JIsi pelleHUs pabora
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T10CTaBJIEHHBIX yIpaB/Ie€HYeCKUX 3aj1ay,
WHTEpNpeTalyi0 W BU3Yya/lM3al{di0 [10JIyYeHHbIX
pe3y/bTaToB, Mpe3eHTal|I0 pelleHui

N-1onk-11 Haxoaut u orileHuBaeT HOBbIE PHIHOYHBIE
BO3MOXKHOCTH, HEOOXOAMMBIE JIJISl PEIICHUS
IIOCTaBJICHHOM 3a1a4H.

N-20mk-11 OcymecTsisier pa3paboTKy On3Hec-
TJTAHOB CO3/IaHUS U Pa3BUTHSI HOBBIX HANPaBJICHUN
JIeSITENIbHOCTH M OpraHu3alui

Mopayns 3
NHBeCTUIIMOHHBIM PUCK

N/-1yk-1 OpranusyeT u NpoBOAUT paboTy 1o
aHaJIM3y 5KOHOMHUUECKOro cyObekTa

N-2yx-1 Biageer MeTogamy IIpOrHO3UPOBaHUS U
OLIeHKHU PHCKOB TIPU TIPUHATUU YIIPaBieHUYeCKUX
peleHui ¢ y4€Tom crieljurku
arpornpoMBIIIIEHHOT0 KOMILIEKCa

N-1onk-e OnpezesnsieT UCTOUHUKA WHGMOpMaLUX
Ha OCHOBe T0CTaBJ/IeHHbIX LieJiel /17151 pelleHust
npogeccroHaNbHBIX 3a7a4

N-20mnk-9 OripesensieT MeTobl cbopa, 06paboTKH
vH(MOopMaliY, CTIoCOObI U BUJ, ee TIpeJCTaB/IeHus],
TIPUMeHsIsi COBpeMeHHOe TIPOTpaMMHOe
obecrieueHue

N-3omnke OcymectBasier cbop, 00pabOTKy U
aHa/liM3 [JIaHHBIX, HEOOXOAUMBIX /s pelleHus
TOCTaB/IEHHBIX yIpaBeHUeCKHUX 3ajad4,
VWHTEpIIpeTaliui0 W BU3Ya/JU3aldI0 TIOJyYeHHbIX
pe3y/IbTaTOB, MPe3eHTalUI0 pelleHrH

N-1onk-11 Haxoaut u orileHuBaeT HOBbIE PHIHOYHBIE
BO3MOXKHOCTH, HEOOXOAMMBIE JIJISl PEIICHUS
[OCTaBJICHHON 3a/1ayHu.

N-20mk-11 OcymecTsisier pa3paboTKy On3Hec-
IJIAHOB CO3aHUA U PA3BUTUSA HOBBIX HaHpaBHeHI/Iﬁ
JIeSITENIbHOCTH UM OpraHu3alui

Ornpoc

KonTtposbHas
paboTa

TectupoBaHue

PacuetHo-
aHaJTUTUYeCKast
paboTa

Mogpyas 4

(I)OPMI/IPOBHHI/IE H ynipaBJ/icHHE€ HHBECTHULIMOHHbIM HOPT(l)EJIEM

N-1yk-1 Opranu3syeT ¥ MpOBOAUT paboTy 1o
aHaJIM3y 5KOHOMHUUEeCKOro cyObekTa

N-2yx-1 Biageer MeTogamy IIpOrHO3UPOBAaHUS U
OLIeHKU PHCKOB IIPYU NMPUHSTUU YIIpaB/ieHUYeCKUX
pellieHrl C YUETOM CrieLu(pUKU
arpornpoMBIIIEHHOT0 KOMILIEKCa

KonTtposbHas
paboTa




NI-1onk-e OnpezesnsieT UCTOUHUKA WHGMOpMaLUN
Ha OCHOBe TIOCTaB/IeHHBIX LieJiel /I/Is pelleHus
npoecCcroHaNbHBIX 3a7au

N-20mk-9 OripeensieT MeTobl cbopa, 06paboTKH
vH(MOopMaliY, CTIoCOObI U BUJ ee TIpeJCTaB/IeHus],
TIPUMeHsIsi COBpeMeHHOe TIPOTpaMMHOe
obecrieyeHue

N-3omnks OcymectBasier cbop, 00pabOTKy U
aHa/u3 [JIaHHBIX, HEOOXOAUMBIX /s pelleHus
TOCTaB/IEHHBIX yTipaBeHuUeCKHUX 3ajady,
VWHTEpIIpeTaliui0 W BU3Ya/JU3aldI0 TIOJyYeHHbIX
pe3y/IbTaToOB, MPe3eHTalUI0 PellleHU

N-1onk-11 Haxoaut u orileHuBaeT HOBbIE PHIHOYHBIE
BO3MOXKHOCTH, HEOOXOAMMBIE JIJISl PEIICHUS
[OCTaBJICHHOW 3a/1ayHu.

N-20mk-11 OcymecTsisier pa3paboTKy On3Hec-
IJIAHOB CO3aHUA U PA3BUTUSA HOBBIX HaHpaBHeHI/Iﬁ
JIeSITENIbHOCTH M OpraHu3alui

TectupoBaHue

KypcoBas padora

N/-1yk-1 OpranusyeT u NpoBOAUT paboTy 1o
aHaJIM3y 5KOHOMHUUeCKOro cyObekTa

NO-2yx-1 Biageer MeTogamy IIpOrHO3UPOBAHUS U
OLIeHKH PHCKOB TIPU TIPUHATUU YIIpaBieHUYeCKUX
peleHui ¢ y4€Tom crieljurku
arpornpoOMBIIIEHHOT0 KOMILIEKCa

NI-1onk-e OnpezesnsieT UCTOUHUKA WHGMOpMaLUX
Ha OCHOBe T0CTaBJ/IeHHBIX LieJiel /17151 pelleHust
npogeccroHaNbHBIX 3a7a4

N-20mk-9 OripesensieT MeTobl cbopa, 06paboTKH
vH(MOpMali1, CTIoCOObI U BUJ, ee TIpeJCTaB/IeHus],
TIPUMeHsIsi COBpeMeHHOe TIPOTpaMMHOe
obecrieueHue

N-3onke OcymectBasier cbop, 00pabOTKy U
aHa/iM3 JIaHHBIX, HEOOXOAUMBIX [/ pelleHus
TOCTaB/IEHHBIX yIpaBeHUeCcKUX 3ajad4,
WHTEpIIpeTaliui0 W BU3Ya/IU3aldI0 TIOJy4eHHbIX
pe3y/IbTaTOB, MPe3eHTalUI0 pelleHrH

N-1onk-11 Haxoaut u orieHuBaeT HOBbIE PHIHOYHBIE
BO3MOXKHOCTH, HEOOXOAMMBIE JIJISl PEIICHUS
[OCTaBJICHHOW 3a/1a4Hu.

N-20mk-11 OcymecTsisier pa3paboTKy On3Hec-
IJIAHOB CO3aHUA U PA3BUTUSA HOBBIX HaHpaBHeHI/Iﬁ
JIESITENIbHOCTH M OpraHu3alui

CobecenoBaHue
TIpY 3alluTe
KypPCOBOM paboThI




OueHOUHBbIe MaTepHUa/IbI U CPEJACTBA /ISl MPOBEePKH
copMHUPOBAHHOCTH KOMITETeHIMH

Mopayas 1. THBeCTUIIMH, UHBECTULUOHHAA /1eATEe/IbHOCTDb U
rocyiapcTBeHHOe pery/iMpoBaHie HHBeCTULIMOHHOH /IeATe/TbHOCTH

Bonpocs! aia onpoca:

1. TloHsiTHe, 5KOHOMHUYECKAs CYLIIHOCTb U BHU/bl MHBECTHULIUM.

2. CpaBHHUTe/IbHasi XapaKTePUCTHKA pealbHbIX U (PUHAHCOBLIX WHBECTULIUH.

3. CocraB 4 CTPYKTypa KanuTabHbIX BIOKEHUM.

4. ®opMbI M MeTO/ibl TOCYIapCTBEHHOT'0 Pery/IMPOBaHusl UHBECTULIMOHHOU
JleATeIbHOCTH.

5. T'ocymapcTBeHHbIe TapaHTHH TIPAaB CyOBEeKTOB WHBECTULIMOHHOMN

JlesiTe/TbHOCTH. 3alliTa UHBECTULIUH.

6. IloHsiTe UHBECTULIMOHHOM TIO/TUTHUKH, €€ BUJIbI.

KonTposbHasi padora Nel
TpeOyeTcsi: TPOBECTU aHAIM3 UHBECTULIMOHHOM JesiTe/IbHOCTH B KocTpoMckoii obactu
MCXOAHLIE AdHHbIE! CraTuctuueckue AdHHbIE TI0 HWHBeCTHULHAM, OCYILIEeCTB/IAEMBIM B
KocTpomckoii obacTy.
XO,E[ BBITIO/THEHUSA 3a1dHHUAL
1. Onpefenuts OTpac/ieBylO, TEXHOJOTMUECKYH), BOCIPOM3BOJCTBEHHYIO CTPYKTYPY

WHBECTHUIIWH, a TaK >Xe WHBeCTULIMH 10 hopmMaM cobcTBeHHOCTH B KocTpoMcKoii obmacTu 3a Tpu
MocjieJHUX rojd.

2. HPOBECTI/I dHaJ/In3 MMPOU3BEI€eHHBIX PACUETOB.

OtpacsieBasi CTpyYKTypa MHBecTHIMi KocTpoMckoii obactu

OTpac/iv HapoAHOTO XO35KCTBa 20 1. 20 1. 20 1.

TeiC. % K TeiC. % K TeiC. % K
pyo. utory | py6. | urory | py®. WTOTY.

MHBECTI/IL[I/II/I B OCHOBHOM KaruTaa —
BCero

B tom umcie HMHBECTHULIMHU B OTPAC/Iy,
IMMPON3BOJAIIE TOBADLI, U3 HUX:

HPOMLIH_IIIEHHO CTb

Ce/lbCKOe X039UCTBO

CtpouTenbCTBO

NuBectrunu B 0Tpacy,
OKa3blBawll[e  pbIHOUHbIE U
HepPbLIHOYHbIE YCIYTU, U3 HUX:

Tpaxcnopr

CB43b

JKWnIHO-KOMMYHa/IbHOE X03SIMCTBO

BriBop:

TexHonoruueckasi CTPyKTypa KaluTaabHbIX Bi0KeHHH KocTpoMmckoit o6mactu
IToxa3zaTenu 20 1. 20 1. 20 1.

TricC. % K TricC. TricC. % K % K
pyo. utory | pyo. py6. | urory | urory.




MHBECTHHHH B OCHOBHOM KaImuTas —
BCero

B TOM quciie CTPOUTEJ/IbHO-
MOHTa>XHbIE pa6OTLI

O6opyaoBaHue,
WHBEHTaph

VHCTPYMEHT,

[Tpoure KamuTagbHBIE pPabOTHI M
3aTparThl

BriBogpr:

Bocripoun3Bo/icTBeHHasi CTPYKTYPa KalMTa/IbHbIX BI0yKeHHH KocTpoMcKoit 06/1acTi

Iloka3zarenu

20 1. 20 1. 20 1.
Teic. % K Teic. Teic. % K TeiC.
pyo. utory | pyo. py6. | urory pyo.

MHBECTHHHH B OCHOBHOM KamuTal —
BCero

B ToM umncie HOBoOe CTPOUTE/ILCTBO

Pacimmpenue JIeMCTBYIOLLIX
NpeJiNpUsITUIA

PekoHcTpyKLus u TeXHUYeCKoe
repeBOOpYKeHHe JIelCTBYIOLUX
NIpeANpUsITUI

[Topnep>xanue MOIIHOCTeN
JeMCTBYIOLMX NpeJNpUsATHH.

BriBop:

CTpyKTypa MHBECTULIMIA B OCHOBHOM KarnuTas 1o ¢opmam codctBeHHocTH KocTpomckoit o61acTu

Ilokazarenu

20 1. 20 1. 20 1.
Thic. % K Thic. Thic. % K Tric. pyo.
py6. | urory | py®. py6. | urory

MHBECTHHHH B OCHOBHOH KamuTal —
BCero

B TOM yucie 5 (0) dopmam
COOCTBEHHOCTHU:
roCy/JJapCTBeHHast

MyHununanpHas

OO111eCTBEHHBIX 00beIMHEHUH

YacTtHasa

CMmelaHHas (6e3 yJacTus
VMHOCTPaHHOT0 KanuTasa)
CwMmeluanHas (c ydacTtveM

VHOCTPaHHOTO KarnuTasa)

BriBop:

KonTpo/ibHasi padora Ne2

Ha ocHoBe ®eziepasnbHOro 3akoHa Ne 39-®3 « O6 MHBECTULIMOHHOM /1eSITe/IbHOCTH
B P®, ocyijecTBisiemMoii B hopMe KaruTaabHbIX BJIO’KeHUN» He06X01UMO:
1. OmpepnenuTh CyObeKTOB MHBECTUL[MOHHOM esITe/TbHOCTH.
2. OxapakTepu30BaTb MpaBa U 0053aHHOCTH CyOBEKTOB WHBECTULIMOHHOMN

AedaTe/IbHOCTH.




ITpaBa u 00513aHHOCTH CYyOBEKTOB MHBECTUIIMOHHOU J1eATe/TbHOCTH

CybnekT ITpaBa OO6s13aHHOCTU
WHBECTULIMOHHOM
JIeSITe/TIbHOCTH

BriBop:

KonTpo/bHasi padora Ne3

Ha ocHoBe ®eziepanbHoro 3akoHa Ne 39-03 « O6 MHBECTULIMOHHOM /leSITe/IbHOCTH
B PO, ocyijecTBisiemoii B hopMe KaruTaabHbIX B/IO’KeHUN» HE0O6X0IUMO:

1. Onpegenuts OCHOBHble (DOPMBI  TOCYJAapCTBEHHOTO  pery/JvpoOBaHUs
VIHBECTULMOHHOM [1eITeJIbHOCTH, IPUMeHsieMble Ha ypoBHe Dezeparjuu.

2.  Ornpepenvdts  OCHOBHble  (DOPMBI  TOCY[JapCTBEHHOTO  PeryJavupOBaHUs
VHBECTULIMOHHOM [JlesiTeIbHOCTH, TIpuMeHsieMble B KocTpomckoii ob6/acTu.

3. Cpenatb BbIBOl O COOTBETCTBUM PpErMOHa/JIbHOTO U (ejepanbHOro
3aKOHO/IaTe/IbCTBA I10 JaHHOMY BOIPOCY.

@opMbl U MeTOAbl TOCYZApPCTBEHHOI'O0 PperyJvpOBaHUsl WHBECTULMOHHOM
JlesiTeTbHOCTU B Poccun

(DOPMBI n MeTObI KOCBEHHOTI'O (DOPMBI n MeTO/bI MMpsAMOIo
peryjiarMpoBaHusd peryjiairMpoBaHusA

@®opMbl M MeTO[bl TOCYJapCTBEHHOTO PperyJIMpOBaHUS  WHBECTHI[MOHHOMN
JesitenbHOCTUA B KocTpomcKoii obiactu

(DOPMBI n MeTObI KOCBEHHOTI'O (DOPMBI n MeTO/bI MMpsAMOTo
pPeryjiarmpoBaHus pPeryjiarmpoBaHus

KomnbrorepHoe TectupoBanue (TCk)

Bbibepume 00uH npasu/ibHblIll 6ApUAHM

PeuHBecTHIIMHU CBSI3aHbI C PacX0aMH Ha:

noBbIlLIeHre 3(()EeKTUBHOCTH MIPOM3BO/ICTBA;

pacivpeHye TIpernpusTHs;

OCHOBaHUe TIpeATpUsTHS;

+3aMeHy (pU3MUeCKU W3HOIIEHHOTO ¥ MOpaJbHO yCTapeBiliero 060pyA0BaHus;
JMBepCcU(UKaI1I0 POM3BO/CTBA

OTpuijaTe/bHasA BeJIMUUMHA YUCTHIX MHBECTULIUM CBU/IeTE/1bCTBYeT 0:

9




TIPUPOCTe MPOM3BOACTBEHHOI0 MOTeHLMasa MpeAnpUsITHS;
yBe/IMYeHVH WHBECTULIMOHHOW aKTUBHOCTU NPeNpUATUS;

OCYLL|eCTBJIEHUM TIPOCTOr0 BOCIIPOU3BO/CTBA HA MIPeANPUSITUY;

+Criaje NNpou3BOACTBA Ha MNpeAIpHUsATUH,

OCYLL|eCTBJIEHUM PeaslbHbIX UHBECTULIUN MPeIpUATUEM.

COBOKYIIHOCTb CBfi3elli M OTHOIUIEHUN M0 peasu3alid HHBECTUIMHA B
pa3/InuHbIX opMax Ha BCceX CTPYKTYPHBIX YPOBHSIX 9KOHOMMKH oOrnpejesisieT:
+WHBECTULMOHHbBIU MPOLIECC;

VHBECTULIMOHHYIO cdepy;

VIHBECTULMOHHBIN PBIHOK;

VIHBeCTULIMOHHBIY K/IUMaT;

VIHBECTUL[MOHHYIO [1eATeIbHOCTb.

VHBecTUI[UM, HAaNIPaB/IeHHbIE HAa paciIupeHue cepbl BAMSHHSA U o0ecrieueHue
Oyaymux (uHAHCOBBIX HHTEPECOB:

KOCBEHHBbIE;

KPaTKOCPOUYHbIE;

KOHCepBaTUBHbIE;

+IIpsIMbIe;

arpecCrBHbIe.

Tun WHBECTHLMOHHOTO TMpoIjecca, NMPH KOTOPOM TMoOJIydyeHHe MPpHObLIN
NPOMCXOAUT OJJHOBPEMEHHO C B/IO)KeHHeM Kamnura/a:

+rapasiie/ibHbIN;

VIHTepBaJIbHbI;

1oc/iej0BaTebHbIN;

HerapaJsiiebHbIN.

NHBecTHLNH, OCYyLIeCTB/IsIeMbIe C Le/1IbI0 HAKOIIJIEHUSI COKPOBHIILY:
(YHaHCOBbIE;

peasibHble;

KOCBEHHBbIE;

+Te3aBpallMOHHLIE;

BaJIOBbIe.

CoBOKynHbIH 00beM MHBeCTHI[UI, HANPaB/IeHHbIX Ha MpHo0peTeHHe Cpe/iCTB
NPOU3BO/JCTBA, HOBOE CTPOUTENAbCTBO, mnpupoct TMIl B TeueHumu
onpeje/ieHHOr0 nepuo/ja (popMupyer:

KOHCepBaTUBHbIE NHBECTHULIUY;

peasibHble UHBECTULIUY;

YMCTble UHBECTULIUMY;

roCyZapCTBeHHble NHBECTULIUY;

+BaJIOBble MHBECTULIUU.

Tun WHBECTHLMOHHOTO TMpoIjecca, NMPH KOTOPOM TMoOJIydyeHHe MPpHObLIN
MPOUCXOUT Cpa3y I0c/ie NpeKpalleHus B/I0XKeHUs Kanurasaa:

rapa’sijie/ibHbIN;

VIHTepBaJIbHbIY;

+nocneoBaTe/IbHbIM;
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HerapaJsiiebHbIN.

IIpouecc mnpeoOpa3oBaHHs WHBECTHI[MOHHBIX PeCypcOB BO BJ/IO)KEHUS
Ha3bIBAeTCA:

000pOT MHBECTHULIUI;

+HWHBECTUPOBaHUE;

Kpe/IUTOBaHUE;

Kpyroob0opoT WHBECTULINM;

(vHaHCHpOBaHMe.

K o0beKTaM HHBeCTHPOBAHHUA OTHOCATCH:

3eMJIsl, HeZIBU)KUMOCTD;

L|eHHbIe Oymaru;

ripe/iMeTbl aHTUKBapUaTa;

HUYEro U3 BhIllIeNepeurceHHOro;

+BCe BbILIeNepeurcieHHoe.

ITo 3akoHy 3aKa34HMKOM MOKeT ObITh M He HHBecTop. Kak B Takux ciaydasix
3aKa34yMK OCyLIeCTB/IfAeT peajiM3alii0 HHBeCTULIMOHHOI0 NPOeKTa

Ha BpeMs peanu3auuu UIT oH HazensieTcs: QYHKI[MSAMU UHBECTOPa;

Ha BpeMsi peajM3aliiy MpPOeKTa 3aKa3uvK HaZiesisieTcsl MpaBoM COOCTBEHHOCTH Ha
BO3BO/IMMbIe 00BEKTHI;

Ha Bpems peanusauuu W11 3aka3umk Hagesns1eTcs rnpaBamMu MoAPSJUrKa;

+Ha BpeMs peanu3auuu UI1 3aka3uvk HajiessieTcss MTHBECTOPOM MPaBOM BjlaZleHus,
T0/Ib30BaHUS Y PACIIOPSDKeHMsT KalTMTaTbHbIMU BIOYKEHUSIMU.

Mo>xHO /14 omnpe/ie/IUTh TEPMHH « HHBECTUIUHW» KaK « BJI0O)KeHHEe BpPeMeHHO
CBOOOJHBIX JeHE)KHBIX CPEJCTB C Ie/IbI0 MOTydYeHHsl MPUObLIH (10X0/a) WIH
HHOT'0 MOJIOKUTEeTbHOro 3¢ dekrTar

Aa;

3TO CMpaBeJIMBO TOJILKO [1JIs1 KalUTaJbHbIX BIIOYKEHUM;

HeT, TaKUM 06pa3oM orpe/ie/isieTCsi YHBeCTUPOBaHWE, a He MHBECTHUIUY;

+Tak Orpe/e/IIF0TCSl UHBECTULIMU, HarlpaB/ieHHbIe B (DMHAHCOBbIE aKTUBHI.
JleHe)XHbIe CPeACTBA, IleHHbIe OyMarv, HWHOe HMYIIeCTBO, B TOM 4YHC/Ie
HMYylleCTBeHHbIe TIpaBa, HHbIe IIpaBa, HMeHIIUe [AeHEe)XXHYI0 OIeHKY,
BKJIaibIBaeMble B 00BeKTHI MNpeANpPUHHUMATETbCKOH U (WIH) WHOH
AeATEe/IbHOCTH B Le/JAX MOJMy4YeHHs NPUObUTM M (WIH) AOCTHKEHHUS WHOTrO
nosie3Horo 3¢ dexKra 3T0

KanuTabHble BIOXKEHUSs

+HUHBeCTULIUN

VHBECTUIMOHHBIY NTOPTdeb

(b1HaHCOBbIE UHBECTULIUHU

Biio)keHue MHBeCTUL[UN U OCYIeCTB/IeHHEe MPAKTUYeCKUX AeUCTBUH B LieJIfX
MoJIlydYeHUs1 TMPUOBUITH W (W/IH) [JOCTIDKEHHSI WHOro mosie3Horo 3d¢dekra
Ha3bIBaeTCA

VHBECTUI[MOHHBIM MTPOEKTOM

+HWHBECTULIMOHHOM J1eTe/IbHOCTbIO

VHBECTULIMOHHOUW MOJIMTUKOU
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Kpyroob0poTOM UHBECTULIUM

dusnyecKkue ¥ HPUAUYECKHEe JIMLA, YINO/JHOMOYEHHble HHBeCTOpaMH
OCYLI[eCTB/IATH pealnu3alii0 UHBEeCTUIMOHHOI'0 NP0eKTa, He BMelIUBasACH [IPU
3TOM B MNpejNpPpHHUMATE/JbCKY0) WIH HHYK [eATe/IbHOCTb WHBeCTOopa
SIBJIAIOTCA

VHBECTOpaMH

+3aKa3uuMKaMH

MO/ PSAUMKaMU

T0JIb30BaTe/IIMU 00BEKTOB KalUTa/IbHBIX BJIOYKEHUHN

KommnieKc 1e/ieHanpaB/ieHHbIX MepONpUATHH, MPOBOAUMBIX rOCYy/JapCTBOM
AJIA CO3/JaHMA 0/1IarONPUATHBIX YCI0OBHH BCeM Cy0ObeKTaM X03s1IliCTBOBaHMS C
1jeJIbI0 0)KUBJIEHMSI UHBECTHLIIOHHOM [IefiTe/IbHOCTH, MOABbeMa 3KOHOMMKH,
pocta 3¢¢eKTHBHOCTH TPOU3BO/JCTBA M PelIeHHs COIHABHBIX MPodiemM
Ha3bIBaeTCsA HHBECTUL[MOHHOM MO/IUTUKOU

+rocyzapcrBa

peruoHa

oTpaciv

MpepUsTUSs

CtumyupoBaHue JKCIIOPTHBIX NMPOU3BOACTB OCHOBHas 3ajaua
WHBECTHLIOHHOH MO/JTUTUKH

MpeJpUsITUSs

peruoHa

+rocyZapcrBa

oTpaciv

B yc10BUsIX KpU3Huca U npoBejieHus1 pe)opm

-perynupymoiiasi pojib rocyfapcrBa B 00/ilaCTU WHBECTUI[MOHHOM [leATelbHOCTH
yMeHbLLIaeTCs

+peryaupytoiiasi pojb rocyjapcTBa B 00/1aCTH WHBECTUL[MOHHOMN [esiTe/IbHOCTU
BO3pacraet

-peryapoBaHue roCcyZ,apCTBOM VHBEeCTULIMOHHOMN JleATe/IbHOCTU He
OCYLL|eCTB/IAeTCS

3acTpoOMIIMK 3TO

VIHBECTOP, OCYILLeCTBJISIOLINN peany3alyi0 THBECTULIMOHHOT O TIPOeKTa

+UHBeCTOp 00J1afaroIIUii TpaBaMy Ha 3eMeJIbHbIM Y4acTOK T10/] 3aCTPOMKY
VHBECTOD, BBIMOJIHAOLIMN (QYHKLMY 3aKa3urKa

WHBECTOP, SIB/ISIOIINNCS 0/Ib30BaTesieM 00beKTa

HNHBecTOpa , 0CYILIeCTB/IAIOLIEro NpsAMble HHBECTULIUM C Le/IbI0 YBe/INYeHHs
KanuTasia ¥ y4acTys B yIpaB/ieHUH POU3B0O/CTBOM Ha3bIBAlOT

arpeCCUBHBIM

VHOCTPaHHbIM

nopTde/bHbIM

+CTpaTernyecKum

PeunBecTHI[UM 3TO

VIHBECTULMH, HallpaB/IeHHble Ha OCHOBaHUe TpeJIIpUsATHS
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VHBECTULIUU, HaTlpaB/ieHHbIe Ha PACILIMPeHre CYIeCTBYIOL[UX MpeApHUsTHIA
+UHBECTULIUM, CBs3aHHbIe C TIPOL[ECCOM BOCTIPOM3BO/ICTBA OCHOBHBIX (DOH/OB
CYILLeCTBYIOLLETO TIPeATpUsATHS

K ¢uHaHCOBBIM MHBECTULIUAM OTHOCATCH HHBECTULINU

B OCHOBHOU KaruTaJl

B HE/IBIKUMOCTb

+B 00BEKThI Te3aBpaL[un

B 00BEKThI MHTE/I/IeKTYa/IbHOM COOCTBEHHOCTH

OTKpbITHEe 6AaHKOBCKOI'0 CUeTa B HHOCTPAHHOI Ba/IIOTe 3TO

WHOCTpPaHHbIE MHBECTHULINU

+UHBECTHUIVU JIeHe)KHOTO PhIHKA

peasibHble NHBECTULIUU

Te3aBpal|MOHHbIe NHBECTULIUU

3amyTa KanUuTa/IbHBIX BI0)KeHHH 3aK/II0UaeTcs B TOM, YTO

obecrieurBaeTCs T/IaCHOCTb TPU 00CYK/1eHUH MHBECTULIMOHHBIX TIPOEKTOB
obecrieurBaeTcsi CTabUIBHOCTD TIPAB CyO'beKTa MHBECTUL[MOHHOM /leaTeTlbHOCTH
+0OHU MOTYT ObITh HALIMOHA/IM3UPOBaHbl WM PEKBU3MPOBAHbI TOBKO MPHU yCIOBUU
TIpe/IBapUTeIbHOTO Y PABHOLIEHHOT'O BO3Mell[eHUs] YU4aCTHUKAM WHBECTUL[MOHHOTO
TIPOeKTa MPUUNHEHHBIX YOBITKOB

OHU MOTYT OBITh HALIMOHATU3UPOBAHbI UJIK PEKBU3UPOBAHBI

Iloafep)Kka MHBECTOPOB CO CTOPOHBI MECTHBIX OPraHOB BJIACTH SABJISAETCS
3ailaueil HHBeCTHL{MOHHOM MOTUTUKHI

rocyjapcTaa

+permoHa

oTpac/u

TIPeATIPUSITHSI

Obecrieuenre C0A/TAHCHPOBAHHOCTH Pa3sBUTHUA  OTAE/NbHBIX OTpaciel
HAPO/{HOT'0 X03AHCTBA SAB/ISIETCA 3a/jaueil HHBeCTULHOHHOU MOJIMTHKH
+rocyjapcTBa

oTpac/u

pervoHa

TIPeATIPUSITHS

Bbi0Op HeCKOJIbKMX BepHbIX BapHAaHTOB OTBeTa W3 MNpPeA/JI0KeHHOr0
MHO)KeCcTBa

Bbibepume HeCcKoAbKO Npasu/ibHbIX 8APUAHMOB

CocTaB U CTPYKTypa KaMTa/IbHbBIX BJIO)KeHHH 3aBUCHT OT:

¢dbopMbI COOCTBEHHOCTHU TIPEATIPUSTHS

+cocraga 3aTpat(50%)

OTpac/IeBOM NMPUHAJIEXKHOCTU

+xapaKTepa BOCIIPOM3BO/ICTBA OCHOBHBIX (hOHZA0B(50%)

Ha3HAUeHUs KalUTaIbHbIX BIOXKEHUH

IlpegnpusiTie OCyIeCTB/IAET 32 CUYET COOCTBEHHBIX CPe/ICTB CTPOHUTE/IHCTBO
HOBOTO 1exa. B 3ToM c/iyuae npenpusiTie oCyIeCTB/IsAeT HHBeCTULUHU:
+peanbHbie(33,3%)
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KOCBEHHbIe
+yactHbie(33,3%)

(rHaHCOBbIE

+npsmbie(33,3%)

Cy0beKTaMu MHBECTUI[HOHHOM AeATe/TbHOCTH AB/ISTFOTCA:
+uHBecTopbi(33,3%)

3aeMIIUKU

+3aka3urku(33,3%)

KpPe/IUTOPbI

+110/1b30BaTeM 005eKTOB(33,3%)

®duHaHCOBbIe HHBECTHLIUHM XapaKTepU3yHTCA:

BHYTPeHHel ()OpMOi1 THBECTHUPOBAaHUS

+T10/TydeHreM HeCTabUIbHOTO ZieHeXXHOTo oToKa(50%)

+BBICOKOM TMKBUIHOCTBHIO(50%)

yMepeHHbIM YPOBHEM PHUCKa

BBICOKWM YPOBHEM UHQJIALIMOHHOW 3allUThI

PeaibHbIe HHBECTUI[MU XapaKTePHU3YyHOTCS:

Mo/TydeHreM HeCcTabU/IbHOTO ZIeHeXXHOT'0 ITOTOKa

+BHYTpeHHel GopMoit uHBecTMpoBaHusi(50%)

BbICOKOU JTUKBUIHOCTBIO

+BbICOKUM yYpPOBHeM MHM/IALIMOHHOM 3ai[uThi(50%)

IIpUHIUIIBI TOCYAQPCTBEHHOT0 Pery/IMpoOBaHus HHBeCTULIUM:

+eIJMHCTBO HOPMAaTUBHOMW 0a3bl 1 METO/IOB Pery/JMpoBaHUsI Ha BCEM TEPPUTOPHUH
P®(33,3%)

+MaKCHMaJibHOe CaMOpery/JMpOBaHue MHBEeCTUI[MOHHOM AesiTelbHOCTH(33,3%)
BBICOKAsi JOXOJAHOCTh UHBECTULIMOHHOTO TIPOEKTa

+paBHbIe UHBECTULIMOHHBIE BO3MOKHOCTH(33,3%)

MaKCHMaJibHOe roCy/lapCTBeHHOe BMelllaTe/IbCTBO

I[IpegnpusiTHe OCYILECTB/IAET CTPOMTE/IBCTBO HOBOrO0 Ijexa 3a CueT
0aHKOBCKOro KpeauTa. B 3TOM C/yuae mnpeAnpusiTHE OCYyIECTBIIsIET
HHBECTUI[UH:

+peanbHbie(33,3%)

KOCBEHHbIe

WHOCTPaHHbIe

+uactHbie(33,3%)

(rHaHCOBbIE

+npsmbie(33,3%)

IIpeagnpusiTHe OTKPbIBaeT AeNo3UTHBIN cueT. [IpegnpusiTHe 0CyILIeCTB/IsIeT:
peasibHble UHBECTULIUHU

+(duHaHcoBbIe MHBeCTULMH(50%)

+KocBeHHbIe nHBeCTULMH(50%)

arpeCCUBHbIE UHBECTUIUU

HNHBeCcTOp, OCYyLIeCTB/IAIMIUN NPsiMble WHBECTHLUM C LE/bI0 yBe/JTHYeHMs
KanuTasia 4 y4acTus B yIIpaB/ieHUH MPOU3B0O/ICTBOM Ha3bIBaeTC:
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VHCTUTYLIMOHAJIbHBIN

NopT(ebHbIN

+crpaTerndyeckuii(50%)

+uHMBUAYaIbHBIN(50%)

I'ocyjapcTBO rapaHTHPyeT BCeM Cy0OheKTOM WHBECTHULIHOHHOM JesATeTbHOCTH,
B He3aBHCHMOCTH OT (DOpPMbI COOCTBEHHOCTH:

obecrieueHre He PaBHBIX TIpaB TMpPUA  OCYI[eCTBA€HWNM WHBECTUIIMOHHOMN
JlesiTe/IbHOCTH

+TJIaCHOCTb TIPY 00CY>K/]eHUM UHBECTULIMOHHBIX MP0oeKToB(50%)

+mpaBo 00’kasioBaHUsI B Cy[eOHOM TOpsi/iKe JIFOOBIX pellleHud, AeNCTBUNM WIn
Oe3meiicTBUII opraHa TOCYy/JapCTBEHHOM BaCTH, MECTHOT'O CAMOYIPAB/IEHUsS H
JomkHOoCTHBIX MuL(50%)

1paBo 00’kajioBaHusI B Cy/ieOHOM TopsifKe JFOOBIX pellleHWi, AeMCTBUH oOpraHa
roCyJapCTBeHHOU BIaCTH, MECTHOT'O CaMOYTIPaB/IeHUs U [JOJPKHOCTHBIX JIUL]
MHCTUTYLIUOHA/TbHBIMH HUHBECTOPAaMHU SIB/ISIFOTCA:

+HWHBECTULMOHHbIe TlaeBbie PoHABI(50%)

camoperyJiMipyeMble OpraHu3alyy 6pokepoB

+HUHBeCTUI[MOHHbIe KoMmaHHUK(50%)

SMUTEHTHI

YHurapHoe npeAnpUATHS OCYLIIeCTB/IfAeT CTPOUTE/IHCTBO
a/MUHMCTPAaTUBHOI0  3/laHUA  3a cueT  COOCTBEHHBIX  CPe/CTB.
NHBeCTHLIHOHHbIE B/I0)K€HUsI YHUTAPHOI'0 NPeNPUATHSA AB/ISIOTCA
roCcyJjapCTBeHHbIMU

+yacTtHeIMHU(50%)

+BHYyTpeHHUMU(50%)

(bMHaHCOBBIMU

ITaeBoil MHBeCTULIMOHHBIU (DOHJ AB/IAETCA

VH/IMBU/1ya/IbHbIM UHBECTOPOM

+HUHCTUTYLIMOHA/IbHBIM UHBeCcTOpoM(50%)

CcTpaTeruueCcKM UHBEeCTOPOM

+mnopTtdenbHbIM HHBeCcTOpoM(50%)

O0BeKTamMu rocyiapCTBeHHOr 0 peryJupoBaHus WHBEeCTULIMOHHOU
AesATe/IbHOCTH SBJIAIOTCA

+camopery/ipyemble opraHu3aiuu(50%)

niprobpeTaemMbie OCHOBHbIE Cpe/iCTBa

L|eHHbIe Oymaru

+3MuUTeHTHI(50%)

MeTogaMu MNpPAMOro peryJiMpoBaHMsi WHBECTHLIMOHHON JesTe/IbHOCTH
SIBJIAHOTCA

COBepIIIeHCTBOBaHWE CUCTEMbI Ha/IOTOB

+TpOBe/ieHre SKCIepTU3bl MHBECTULMOHHBIX MPOeKTOB(50%)

pa3BuTHe (PUHAHCOBOT'O JIU3UHTa

+BBIMTYCK 00/MraliMOHHBIX 3aiiMOB(50%)
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3aﬁ[aHI/Iﬂ Hd YCTAdHOBJ/IEHHE COOTBETCTBUA
Pacnonodicume s1emeHmbl cnuckd 8 Heobxoo0umoll hoc1edo8amenbHOCMuU
YcraHoBHTE COOTBETCTBHE MEXAy BUaaMHU I/IHBECTI/II.[I/Iﬁ H UCIT0/Ib3YyeMbIMHA

MHCTPYMEHTaMMu:

1.peasIbHOr0 MHBECTUPOBAHUS

2.mateHT(50%)

2.(hMHAaHCOBOT0 MHBECTUPOBAHUS

1.xygoxxecTBeHHbIe 11eHHOCTU(50%)

Y cTaHoBHTE COOTBETCTBHE IPUOPHUTETOB B BhIOOpe LeHHbIX Oymar /is
MHBECTHPOBAaHMs C TUNIAMH UHBECTOPOB:

l.akiuyu ©  obJsvraruu

KOMITaHUH

KPYIHBIX

2.KOHCepBaTHBHbIN(33,3%)

2.1oCyZlapCTBeHHbIe 1[eHHbIe Oymaru

1.ymepenHsiit (33,3%)

3.BBICOKOJJOXO/IHbIE 1]eHHble Oymaru
HebobIINX upM

3.arpeccuBHbIN(33,3%)

OCHOBHBIE IIe/IHN:

HpI/IBEHI/ITe B COOTBETCTBHME THUIIBI HHBECTHHHOHHOﬁ IMOJIMTHKH U UX

1.rocymapcTBeHHasi UHBECTULMOHHAS
TOJTUTHKA

3.TI0BBILLIeHYe
KOHKYPEHTOCITIOCOOHOCTA  TIPOAYKLIUU
npeanpusitysi(33,3%)

2.pervoHasibHasi UHBeCTULIMOHHAS
TOJTUTHKA

1.06ecnieuenve  cb6amaHCUPOBAHHOCTH
pasBUTUSL BCeX OTpac/jerd HapOoJHOro
xo03s1cTBa(33,3%)

3.MHBEeCTULIMOHHAS MOJIUTUKA
TIpe I pUATHS

MH(PaCTPyKTYphbI
PbIHKa

2.co37jaHue
WHBECTULIMOHHOT O

pervoHa(33,3%)

Y cTaHoBHTe COOTBETCTBHE MEX/Yy BUJAMH HHBeCTHIMI U 00beKTaMHu

BJIO)KeHHH:
1.MHBECTULIMU B HEJIBUYKUMOCTb 5.71em03uTthi(20%)
2.KaruTaJibHbIe BJIOKEHUS 3.nateHT(20%)
3.MHBECTUL[UU B HEMaTepuabHbIe 2.3aTpaThl Ha HOBOE
aKTUBbI ctpouteibcTBO(20%)

4.Te3aBpallMOHHbIE MHBECTULIUHU

4.3071010(20%)

5.MHBECTULIMUU B 0OBEKTHI IeHe)KHOT'O
DBIHKA

1.3nan1e(20%)

Y craHoBHTE COOTBEeTCTBHE MeXy (popMaMM U MeTOAAaMHU roCyAapCTBEHHOI 0
ery/JIMpOBaHNsl HMHBECTULIMOHHOM /ieiTe/IbHOCTH

1.co3panue 6/1aroNpUATHBIX YCIOBUMA
JJIs1 Pa3BUTHSI MHBECTUL[UOHHOU
JesiTe/TbHOCTU

2.1mpoBefieHue 9KCIepPTU3bI
VHBECTUIMOHHBIX PoeKTOB(50%)

2. IpsIMOe yyacThe rocy/apcTBa 1.coBepiieHCTBOBaHME CUCTeMbI
Haoros(50%)
Y cTaHOBHTE COOTBETCTBHE MeXAy Cy0beKTaMi HWHBeCTULIMOHHOMN
AeSITe/IbHOCTH M BHINO/JIHAEMBbIMUA UMH (DYHKIUSMHU
1.uHBecTOp 3.BBINOJIHAET paboThi 110
CTPOUTENIBCTBY o0BeKTa B
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COOTBETCTBUM  C JIOTOBOPOM
nozpsifa(33,3%)

2.3aKa3uuK 1.onnauvBaer IIPOEKTHO-
n3bICKaTeIbcKre paboTtoi(33,3%)
3.10APASUUK 2.3aK/ir0yaeT ZIOrOBOP C

vcrnoyiHuTenssMu pabot(33,3%)

Y cTaHOBHTE COOTBETCTBHE MeXAYy Cy0beKTaMi HHBeCTULIMOHHOMN
AesITe/IbHOCTH M BHINO/JIHAEMBbIMUA UMH (DYHKIUSMHU

1.3aKa34yuK

1.npuHSATHE 3aKOHYEHHBIX OOBEKTOB B
sKcryaTaiuio(33,3%)

2.110APASUUK

3.buHaHCcupoBaHue paboT mo
nipoekTy(33,3%)

3.UHBeCTOp

2.MOHTaX 0bopyaoBanusi(33,3%)

HHBECTHHHOHHOﬁ AeATe/IbHOCTH

Y cTaHOBHTE COOTBETCTBHE MeXX/y MPaBaMM U 00513aHHOCTAMH CY0HeKTOB

1.mpaBa CyOHEKTOB MHBECTULIMOHHOW | 2.MCIO/b30BaTh Cpe[iCTBa,

JesiTeJIbHOCTU HampaB/isieMble ~ Ha  KaluTasbHble
BJIOKEHUS], 1o L|e/IeBOMY
Ha3HaueHnt0(50%)

2.00513aHHOCTH CYOBEKTOB 1.oCy111eCTBASTH KOHTPOJIb 3a Lie/ieBbIM

VHBECTULIMOHHOM J1esiTeIbHOCTU WCTIO/Tb30BaHUEM Cpe/CTB,

HarpaB/IsieMbIX  Ha  KalWTajbHbIE
B/10KeHMs1(50%)

OxapakTepu3yiTe TUIIbI HHBECTHIMOHHBIX NPOLIECCOB

1.mapasnienbHbIN

3.MHBECTULIMOHHBIN TIPOLIeCC, KOTOPBIU
XapaKTepu3yeTcs paspbIBOM BO
BpeMeHU MeXXZy TI0JTyYeHHeM J10X0a U
BJ/IOKeHreM KaruTana(33,3%)

2.1oc/1e/loBaTe/IbHbIN

1.MHBECTUI[MOHHBIM  TMPOIECC, TIpH
KOTOPOM To/TyueHHue noxoza
TIPOMCXO/IUT Cpa3y II0C/e BIIOXKEHUS
Kanurasa(33,3%)

3.MHTepBa/IbHbIN

1.MHBECTULIMOHHBIN TrpotLiecc,
TOJIyyeHre  J1oxoJa BO3MOXXHO
OZIHOBPEMEHHO C BJIO)KEHUEM

HMHBEeCTUIIMOHHOr0 KarnuTasa(33,3%)

Y craHoBHTE COOTBETCTBHE MEX/y YPOBHEM 3KOHOMMKH U QyHKIUAMH

WHBECTHI[HH
1.MakpoypoBeHb 1.uHBeCcTULIMH CTIOCOOCTBYIOT
CTPYKTYPHBIM  TIpeoOpa3oBaHUsSIM B
CTpaHe 1 c6alaHCUPOBAaHHOCTH
pa3BuTus Bcex orpacyiei(50%)
2.MUKpPOYPOBEHb 2.MHBeCTULIUU CrocobCTBYIOT

TIOBBIIIIEHHI0 KOHKYPEHTOCIIOCOOHOCTH
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‘ npoaykuuu npeanpusitysi(50%)

Y cTaHoBHTe COOTBETCTBHE MEXAY BHJaMH HHBECTHIMI M 00beKTaMHu

BJIOJKeHHUH:

1.uHBecTUIIMY (DOH/IOBOTO PhIHKA

2.Hay4yHO-TexXHUYeckKue
pa3pabotku(33,3%)

dKTHBBbI

2.MHBECTUL[MU B HEMaTepHaJIbHbIE

1.11enHBIe Oymaru(33,3%)

3.MHBECTUL[M B OCHOBHOM KaIluTaJl

3.00BeKThI KalUTaIbHBIX
B/10KeHui(33,3%)

Y craHoBHTE COOTBEeTCTBHE MeXAY (popMaMM U MeTOAAMHU roCyAapCTBEHHOr 0
ery/JIMpOBaHNsl HHBECTULIMOHHOM /ieATe/IbHOCTH

1.3KOHOMHYeCKre MeTO/Ibl

1.mpouieHTHBIE cTaBKU(50%)

2.aAMI/IHI/ICTpaTI/IBHI:>Ie MeTOAbI

2.HopMaTHBHbIe aKkTbI(50%)

Tabmuna 3 — Kpurepuu oreHKH ¢(h)oOpMHPOBAHHOCTH KOMIETEeHIIUH

Opranusyet u
MPOBOAUT paboTy 1o
aHanu3zy
5KOHOMMUECKOT0
cyObekTa

W/I-2yx-1 Bnapeet
MeTOoJaMU
TIPOTHO3MPOBaHUS U
OLIeHKU PUCKOB TpH
TIPUHATUU
yTipaBJ/ieHUeCKUX
pelleHnl C yUéToM
cnelupuKy
arporipoOMbIIIIEHHOT
0 KOMIUIeKca
NA-1onk-o
Ornpepensier
VCTOYHUKU
vMH(popMaly Ha
OCHOBe
MOCTaBJIeHHBIX
Liesiel Jjist peleHust

BJIaJleeT MaTepruaaoM
110 TeMaM MOZAY/IS,
3HaeT TOJIbKO OCHOBHbIE
TeopeThuuecKue
T10JI0)KEeHUSI U3y4aeMoro
KypCa, BBITIOJIHSIET
TeKYyIL1e 3a/jJaHusl 110
mucuurnnbe. [pu
OTBeTax JIOMyCKaeT
MaJIoCyleCTBeHHbIe
MOTPeLIHOCTH,
HCKa)KeHUs1 JIOTUYecKon
N0CJ/1eJ0BaTe/IbHOCTU
Y3/1araeMoro
Marepuasa, HETOUHYIO
aprymeHTaLuo
TeopeTUUeCKux
TOJIO)KeHUM Kypca.
IIpakTHuecku Biazeer
MeTOUKOU
opraHu3alu u
ripoBe/ieHus1 paboT 110

Ha M0CTaBJ/IeHHbIe
BOTIPOCHI, TBEP/IO
YCBOMJI IPOTPaMMHBbIN
MaTepHaJl 1o TeMaM
MO/1yJis, TPAMOTHO
u3saraet ero 6e3
CYII[eCTBeHHBIX OIIHUOOK,
¢ HeOOMbIITUMU
TOTPEIIHOCTSIMH,
TIPUBOIUAT
(hopMyIMpOBKHU
ornpesieneHuii. Biaseet
MeTOUKOMU
OpraHu3aliuu u
ripoBe/ieHus1 paboT 110
aHam3y
5KOHOMMUECKOT0
cyObekTa.

[Toka3biBaeT 3HaHUS B
TOMCKEe Y KPUTUUECKOM
aHanv3e UH(OpMaLyu,
HeobXo MO 1S

Kopm n Kputepuu orjeHrBaHUsSI CPOPMUPOBAHHOCTH KOMITeTEHLIUU
HauMeHOBaHHe (4acTv KOMIeTeHI1N)
HWHAUKAaTopa Ha 6a30BOM ypOBHE Ha MOBBILLIEHHOM YPOBHE
JIOCTHXKEHUST COOTBETCTBYeT OLIEHKEe | COOTBETCTBYET OL|eHKe COOTBETCTBYyeT
KOMIIeTeHL|UU «YZIOBJIETBOPUTEJIBHO» «XOPOLIO» OL[€HKE «OTJIAYHO»
(uactn 50-64% ot 65-85% ot 86-100% ot
KOMITETeHL[UH) MaKCUMaJIbHOTO Oaryia | MakcuMasbHOro 6aria MaKCUMaJ/IbHOTO
bania
VT-lyker He coBcem TBepao ITo cywectBy, oTBeyaer | [IpuHumaer

aKTUBHOE yJacTue B
X0/le TIpOBe/ieHusI
TIPAKTUYECKUX
3aHATHH, MTPABUIbHO
OTBeyaeT Ha
MoCTaBJIeHHbIe
BOTIPOCHI, YCBOUT
MaTepuas B TIOJTHOM
obbeme U cBOOOIHO
OpPUEeHTHDYeTCs TI0
TeMaM MOJYJIs,
yMeeT BepHO,
MeTOUKOMU
OpraHu3alyy U
ripoBeZieHus1 paboT
T0 aHa/In3y
5KOHOMMUECKOT0
cyObekTa.

YMmeer
CaMOCTOSITe/IHO
orpeiensTh
HCTOYHUKH

aHam3y pelleHus TIOCTaB/eHHOW | UH(pOpMaLUM Ha
ripodeccroHaIbHbIX
sazau 5KOHOMMUECKOT0 3aJjauu, ornpejesnsieT OCHOBe
cybbekra. MeTo/ibl cbopa, MOCTaBJIeHHbIX
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NO-20nk-9
Ornipegensier MeTObI
cbopa, 06paboTKH
“H(OopMaLuy,
crioco6bl U BUJ, ee
Tipe/iCTaB/IeHUs,
TIpUMeHsIst
COBpEMEHHOe
TporpaMMHOe
obecrieueHue

N O-3onk-9
OcyiecTBnsieT c6op,
06paboTKy ¥ aHanmM3
JTAaHHBIX,
He0bOX0TUMBIX
pelilieHust
TOCTaB/IEHHBIX
yTipaB/ieHueCKUX
3a/1a4,
WHTEpIIpeTalvio U
BU3YaM3al[iio
TOJTyUeHHBIX
pe3y/IbTaToB,
Tipe3eHTaLuio
pelleHui

N-1onk.11 Haxomur
1 OICHUBACT HOBBIC
PBIHOYHLIC
BO3MOYKHOCTH,
HEOOXOMMBIC JIS
peteHus
[OCTaBJICHHON
3a/1a4H.

WUI-2omx-11
OcymiecTisier
pa3paboTky Om3Hec-
IUTAHOB CO3/IaHHS
Pa3BUTHUA HOBBIX
HaIpaBJICHUI
ACATCIIBHOCTH U
OpraHmu3anuit

Jist

JeMoHcTpupyer
6a3oBble yMeHUs 110
oripe/iesIeHUI0
VCTOYHUKOB
WH(OpMaI11, METOZI0B
cbopa u ee 06pabOTKH.
Haxoaut u orieHuBaeT
HOBbIe PLIHOUHbBIE
BO3MOXXHOCTH [|JIsI
peIleHusT T0CTaB/IeHHOM
3alauu, HO UCITBITHIBAET
3aTpyJHeHUs MPH
pa3paboTke 6u3Hec-
TJIAHOB CO3/]aHUS U
Pa3BUTHS HOBBIX
HarpaBJ/IeHUH
JeATeIbHOCTH U
OpraHu3alui.

obpaboTku
vH(OopMaL1H, CrIocoObI
Y BUJIbI ee
TIpe/IOCTaB/IeHUs,
MIPUMEHSIST COBPEMEHHOe
TIPOrpaMMHOe
obecrieyeHue.

HaxoauT u orjeHMBaeT
HOBBI€ PbIHOUHbBIE
BO3MO>KHOCTH [IJIsI
pelleH s TT0CTaB/IeHHOM
3a7lauu, HO JIOTTYCKaeT
HETOYHOCTHU TIPU
pa3paboTke bu3Hec-
TIJIAaHOB CO3/JJaHUs U
Pa3BUTHSI HOBBIX
HaripaBJleHUN
JesITe/TIbHOCTH U
OpraHu3alui.

Liesiel Ajisl peleHust
rpodeccroHanbHbIX
3a/1a4, OTIpe/eNisTh
MeTo/ibI cOopa,
obpaboTku
VH(pOpMaLUy,
criocoObl ¥ BUIBI ee
Tipe/IoCTaB/IeHUs],
TIPUMEHSIst
COBpEMEHHOe
TporpaMMHOe
obecrieyeHue.
Haxomut u
OlleHMBaeT HOBLIE
PBIHOUHBIE
BO3MOYKHOCTH AJIsI
pelilieHus
MOCTaB/IeHHOM
3a/jauy,
pa3pabaThiBaet
Ou3HeC-TIaHbI
CO37laHUS U
Pa3BUTHSI HOBBIX
HaripaBJieHUN
JIesITe/IbHOCTH U
opraHu3arLum

Mopaynb 2 «/IHBeCTULIUOHHBIN NMPOEKT U OLleHKa ero 3()()eKTHBHOCTH»

Bonpocs! aia onpoca:

1.IToHsiTUE WHBECTULIMOHHOTO MPOEKTa.
2. Knaccudukanyisi ”THBeCTULIMOHHBIX TIPOEKTOB.
3. JKu3HeHHbIW LUK/ IHBECTULMOHHOTO TIPOEeKTa.
4. bu3HecC — 1n/1aH UHBECTULIMOHHOTI'O TIPOeKTa.
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5.ITonsiThe u BUABI 3 PEKTUBHOCTH.

6. [IpyuHLMIIBI OLIeHKH 3()(PeKTUBHOCTHA MHBECTULIMOHHOTO MIPOEKTa.

7. OTarbl OL[eHKU.

8. O1jeHKa (hMHAHCOBOW COCTOSITe/IbBHOCTU UHBECTULIMOHHOTO TIPOEKTa.

9. MeToAbl OLIeHKH 5KOHOMUUECKOU 3(P(heKTUBHOCTA MHBECTULIMOHHOT'O MIPOEKTa.
10. Oruenka 6romKeTHOM 3((HEKTUBHOCTH MHBECTUI[MOHHOTO IMPOEKTa.

11. OcobenHoctu orjeHKH 3(h(PeKTHBHOCTH UHBECTUIIMOHHOTO TIPOeKTa B PD.

KonTposbHasi padora Nel

IHBeCTOPOM HaMeuvaeTcsi CTPOUTETBCTBO HOBOrO 1exa. [IpemgmpusiTre
HaxOAUTCS Ha oOIell cucteme Hamoroob/iokeHWs. PacueT aMoOpTU3al[MOHHBIX
OTUMC/IEHUH TIPOU3BOIUTH OT CYMMbI MHBECTHIJMOHHBIX 3aTpar.
XapakTeprUCTHKA UHBECTUIIMOHHOTO MPOEKTa

ITokasarenu 3HaueHye rokasareJis
CmeTHas CTOMMOCTb CTPOUTE/ILCTBA, 10700
TBIC. PYO.
CToMMOCTh TOZI0BOTO 00beMa 9600
TIPOJIYKIIMH, ThIC. PYO.
CebecTonMoCTh rofioBoro obbema 5645
TIPOJYKIIWH, ThIC. PYO.
CpepHsiss HopMa aMOpPTH3aLIMOHHBIX 12,0
oTyucaeHuy, %.

Tpebyercsi:

PaccunTaTh NpoCThIe NMOKa3aTeau 3(PeKTUBHOCTU MPOEKTa MO CTPOUTEIbCTBY
HOBOTO Liexa.
KonTpo/bHasi padora Ne2
OrnpesiesiuTe MokKasaTeu 5SKOHOMUUECKOU 3(P(PeKTUBHOCTH MHBECTULIMOHHOT O
TIPOEKTa, ec/v
ctaBka pecrHancrpoBanusi LIb PO — 6,8%,
TeMn uHGsALMU 2%,
rioripaBka Ha puck 15%..
CroumocTs npoekTta 2300 ThIC. py0.
YWCTBIN IeHe)KHbIN TIOTOK 110 TipoeKTy B 1 rox — 1800 Twic. pyo6., 2 rog — 1900 ThiC.

pyo.,
3 rog — 2200 ThIC. pyo.

KonTpo/ibHasi padora Ne3
BapuanT 1
BbI6EpI/ITe HaunboJtee BQJQJEKTHBHBIIZ IMMPOEKT, €C/IM CTdBKAa JUCKOHTA COCTaBJIAET
15%.
HpOEKT BeanuuHa HHBECTHHHﬁ, ,Z[EHE)KHLIﬁ IIOTOK T10 Ir0AdM, TBIC. py6.
TEIC. Py0. 1-i 2-1 3-u
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A 500 200 250 300
b 1500 1000 1200 1300

BapuaHT 2
BribepuTte Harbosiee 3ppeKTUBHBIN MTPOEKT, €C/IU CTaBKa JUCKOHTA COCTaB/IsIeT
20%.

HpOEKT Be JIMUUHA HHBECTHHHﬁ, ,Z[EHE)KHLIﬁ IIOTOK I10 Ir0dM, TBhIC. py6.
TBIC. PyO. 1-u 2-in 3-i
A 60000 30000 30000 30000
b 60000 20000 30000 40000

KomMmnbroTepHoe TecrupoBanue (TCk)

Bbi00op 0/jHOr0 BApHaHTa 0TBeTa U3 Mpe/|/I0KeHHOr0 MHOXXeCTBa

Bbibepume 00uH npasu/ibHblIll 6ApUAHM

HwKHI0I0 rpaHuLly A0X0/JHOCTU HHBECTUIMOHHOI0 MPOeKTa MOKa3bIiBaeT
ToKasareJsib CpeJHEeB3BelLLeHHONM CTOMMOCTH KanuTasa

roKasaTe/ib YMCTOU NPUBeJeHHONW CTOMMOCTU

+TI0Ka3are/ib BHYTPEHHEN HOPMbI J0XOAHOCTU

CTaBKa [JUCKOHTa

OcHoBoM /I pacyera ImoOKa3aTejlieM KomMMepueckoil 3¢dexkTuBHOCTH
WHBECTHLMOHHOT0 MIPOeKTa AB/ISITCA

OasaHC npeAnpuUsTUS

+T1/71aH JIeHe)KHbIX TTOTOKOB M0 MHBECTULIMOHHOMY MPOEKTY

T30 UHBECTULMOHHOTI'O TIPOeKTa

OpraHU3aLMOHHbBIN [J1aH UHBECTULIMOHHOTO TIPOeKTa

Hy>xHo 1 nipu onjeHKe 3()(peKTUBHOCTH B 11€JIOM YYUThIBaTh BO3MO)XXHOCTH
Y4aCTHUKOB NMPO0eKTa no (uHaHCUPOBAHUIO JAHHOI0 MPOEKTa

+HeT

na

Jia, HO TOJTbKO B C/Ty4ae UCTIOb30BaHus A1 GrHAHCUPOBaHUS OFO/)KeTHBIX CPe/ICTB
[la, HO TOJIBKO B C/ydyae ydacTus B (P)MHAHCUPOBaHWK MHBECTULIMOHHOIO MPOEKTa
VHOCTPaHHbIX UHBECTOPOB

Ha kako#l cTajuy WHBECTULHOHHOI'0 TpPOeKTa NPOBOAMTCA OLIEHKA ero
3KOHOMHUUecKoH 3 PekTBHOCTH

+IpeUHBECTULMOHHOM

VHBECTULMOHHOU

ornepalyOHHOMN

JIMKBU/IALIMOHHOM

Kakoi foOKyMeHT (MHAHCOBOr0 IUIaHA MCHOAb3yeTcA [Jjisi  pacyera
AVMCKOHTHPOBAHHBIX MOKa3aTesed 3¢ (eKTUBHOCTH MpoeKTa

TJ1aH NpubbUIeli U YOBITKOB

TIJIAaHOBBIN OanaHc

+T1/71aH JIeHe)KHbIX TTOTOKOB

TIJIaH pacripefie/ieHus MpUObUTH
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OneHKa 3KOHOMHYeCKOM 3((eKTUBHOCTH MpoeKTa B LeJ0M HPOCTBIMHU
MeTO0/iaMM OT/IMUAEeTCA OT C/I0)KHBIX TeM, YTO

pacCMaTpUBAIOTCSI UHTepeChl MHBeCTOpa — COOCTBeHHUKA

BO IJIaBY yTJ/la CTaBUTCSI MHTepec MoTpebuTest MpOoAYKLUN

YUUTBIBAIOTCS MPaBOBbI€ aCIeKThbl, rapaHTUX BO3BpaTa CpPe/iCTB

YUUTBIBAeTCSI KPAUTOCTIOCOOHOCTD TIPeATIpUsTHS

+He YUMTHIBAETCS] PUCK MHBECTULIMOHHOTO TIPOeKTa

Kakue cpeAcTBa OTHOCATCA K NPHUTOKY ( OTYET O [ABI)KEHUM [JeHE)XXHBIX
cpejcTB) OT (UHAHCOBOM [/IeATE/TbHOCTH

BbIT/IaTa MPOLIEHTOB 10 KPeAUTOPCKOM 3a/]0/’KEHHOCTH

BBITUIATHI AUBUZEH/IOB

BBITJIATbl OCHOBHOM YaCTH J10/Ira 10 UHBECTULMOHHOMY KpeJuTy

+110/1y4eHue KpeJauTa

Uto u3 Bbllle NEePeUYHCIeHHOT0 MOXXHO OTHeCTHM K NPUTOKAM JeHer OT
OnepanMoOHHOU /iesiTeIbHOCTH 110 UHBEeCTHLIMOHHOMY IPOEeKTY

MoJiyyeHre MHBECTULIMOHHOIO KpeuTa

+7IEHE)XKHYI0  BBIDYUKY OT peanu3alid TPOWU3BEJEHHOM MPOAYKLMU TI0
VHBECTULIMOHHOMY MPOEKTY

pacxo/ibl 0 yIjlaTe HaJIoroB

3aTpaThl Ha probpeTeHre 060pPyJOBaHUS TI0 MHBECTULIMOHHOMY TTPOEKTY

®dupma pacnosiaraer 70 ThIC. py0d. COOCTBEHHBIX CpPe/ICTB M OepeT KpeJuT B
pa3Mepe 90 Thic. py0. UMeroTcs 2 nmpoekTa A u B, croumoctbio 70 ThIC. py0. U
90 ThIC. py0. cooTBeTcTBeHHO. EC/i pupma nmpumeT 3TH MPOEKTHI , TO MOXKHO
JIM MX CYUTATh 3aBUCUMBIMH

[1a, TOCKOJIbKY (hripMa MOXKeT hX (PMHaHCUPOBaThb

HeT, TaK KaK NPy KUCI0/Ib30BAaHUM 3a€MHBIX CPe/ICTB He Orpe/ensieTcsl 3aBUCUMOCTh
TIPOEKTOB

Jia, TaK Kak /11 (prHaHCHPOBaHUs IPOEKTOB MCI0/Ib30BaHbl COOCTBEHHBIE CPe/iCTBa
+1/1  orpeJie/ieHUs] WX 3aBUCMMOCTM HaZl0 WCMO/b30BaTh [IOMOJHUTEIbHbIE
KpUTEPUU

[Tpu onjeHKe 3(p)PeKTUBHOCTH TPYMIbI  B3aUMOZOIOIHSIOLIUX MMPOEKTOB KaKOW W3
ToKasareJsield MO>XXHO MCI0/Ib30BaTh

+NPV

PI

IRR

JKu3HeHHbIN MK/ HHBECTULIMOHHOT 0 NIPOeKTa BK/II0UaeT

3 cTaguu

+4 craguun

2 crtaguu

5 craguu

Kommn/ieKc B3aMOCBSI3aHHBIX MepPONPUATHM, HaNlpaB/IeHHbIX Ha [JOCTIDKeHHUe
onpeje/ieHHbIX Iie/ied B TeueHUe ornpe/ie/IeHHOr0 epuojia BpeMeHu
VHBECTHULIMOHHBIN PUCK

VHBECTHULIMOHHBIN PIHOK
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+HMHBECTULMOHHBIN TTPOEKT

VHBECTULIMOHHBIN MPOLIeCC

Ecmu NPV <0, 1o

IRR 6oJbilie LieHbI TTPUB/IeKaeMoro Karnurana, PI meHbiie 1

+IRR MmeHbl11e 1jeHbI ITprBIeKaeMoro Kanurasa, PI mensie 1

IRR paBHO LjeHe npuBiekaeMoro Kamnurasa, PI pasuo 1

IRR 6osbllie 1jeHbI TIpUB/IeKaeMoro Karurana, PI 6ombiie 1

Eciu NPV> 0, 1o

IRR 6oJbilie LieHbI TTPUB/IeKaeMoro Karnurana, PI meHbiie 1

IRR MeHbllIe [1eHbI [IpUBJIeKaeMoro kKamnurasnia, PI mensie 1

IRR paBHO LjeHe npuBaekaeMoro Kamnurasa, PI pasuo 1

+IRR 6oJibllie LieHbI TTpUB/IeKaeMoro Karnvrana, PI 6ombiie 1

Crnepgyer /M TIpM MOJArOTOBKe OHM3HeC-IUVIaHA TMPOBOJUTH  OLIEHKY
3()(peKTMBHOCTH UHBECTHULIMOHHOI0 MPOEKTa Ha OCHOBAHUM CYILECTBYHOIIHUX
MeToA0B (Hanpumep, NPV)

+aa

Jia, HO TOJIBKO [i71s1 00111eCTBeHHO 3HAUMMBIX TIPOEKTOB

[la, HO TOJIBKO [IJI1 KOMMepYeCKHUX IIPOEKTOB

HeT, Takasi OL|eHKa He NIPOBOJUTCS

ViMeeTcsi /I CTaHAAPT CTPYKTYPbl OU3HeC-T/IaHA HHBECTUL[HOHHOTO MPOoeKTa
+HeT

na

IIpeanpusTHE MO WUTOraM roja MOJIyYH/I0 YHCTYH0 NMpuObLIL B pa3mepe 100
TBIC. Py0., U3 KoTopbix 40 Thic. py0. ObL/IO BhII/IAUEHO aKI[HOHEpPaM B BHU/e
AUBH/IEHAOB, a 60 ThIC. py0. BHOBb BJ/IOKEHO B MPOM3BOACTBO. MOXXHO /U
CUMTaTh, uTo npejnpusaTHe OCYLI[eCTBHJIO ¢puHaHCUpOBaHMe
WHBECTHLIOHHOT0 NIPOEKTa U B KaKOH CymMMe

na, B cymme 100 ToIC. pyo.

na, B cymme 60 ThIC. pyo0.

na, B cymme 40 TbIC. pyo.

+HeT

Cnegyer 1M mnpu oLeHKe KovMMepueckod 3(¢eKTHBHOCTH JI0OKA/ILHOTO
NPOEKTa YYUTHIBAaTh PUCK HHBeCTUPOBaHMS

HeT

+aa

3TO /lefIaeTcs TOMBbKO MPU OLieHKe 3(D(PeKTUBHOCTH y4acTHs B IPOEKTe

3TO [e/laeTCsl TOJIbKO MpU OLleHKe 3((eKTUBHOCTU WHBECTULIMOHHOIO MPOEKTa C
ydacTveM rocyzapcrsa

Nmeercss fBa He3aBUCHMMBIX IpoekTa A M b, A1 KOTOPBIX BBIYHC/IEHBI
3HaueHus IRR -ans npoekra A IRR=18%-a15 npoekTa b -IRR= 25%Kakoi
U3 3THUX IPOEKTOB CJ1eAyeT NpuHUMaTh 1o npasuiay IRR

oba TMpoeKTa OJMHAKOBO TpuUemMyeMbl W [i/ii WX BblOOpa HaZ0 3a/aBaTh
JIOTIOJIHUTEJIbHBbI KpUTepUH

MpoeKT A
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+11poekT b

[/151 He3aBUCUMBIX TIPOEKTOB 3TO NIPABUJIO He NIPUMEHSIeTCS

dupma ycTaHOBW/IA CPOK OKOHYaHHUA /00oro mpoekra 3 roga. Mmerorcs 2
npoekta A u b, jyurenbHOCTBEIO 1 M 2 rofa coorBercTBeHHO. EC/iu onjeHka
NPOeKTa MPOM3BOAUTCA MO CPOKY OKYNaeMOCTH, TO KAaKOH M3 IPOEKTOB
npeAnouTUTe/NbHeN

MpoexKT A

NpoexT b

+/JaHHbIe MPOEeKThl OJMHAKOBO MpHeMJIeMbl C TOYKUA 3PeHUs] CPOKa OKYIaeMOCTH U
J71s1 BBIOOpA c/iefiyeT BBECTH /IOTIOJIHUTETbHBIN KPUTEPUN OI[eHKU

Haxon/ieHHbIH JUCKOHTUPOBaHHbIU 3¢ (eKT 3a pacueTHbIN NEPUOJ, 3TO

uz

+u

o

MakcumanbHOe 3HaueHHe aOCOIOTHONW BeJIMUYMHBI  OTPULIATE/THHOIO
HAKOIUIEHHOT'0 Ca/Ib/|0 MHBeCTUI[MOHHON M ONepanioOHHON /|efiTeJIbHOCTU 10
WHBECTUIMOHHOMY NMPOEKTY 3T0

uz

+HIIJD

BH/

OTHoOLIeHHe CyMMbI [IeHe)KHbIX NPUTOKOB K CyMMe /[[eHe)XHBIX OTTOKOB IO
WHBECTUIMOHHOMY NPOEKTY onpe/jeiser

ung

+N/13

nan3

nan

naan

OTHoOLIeHHe CyMMbI 3/1eMEHTOB J[IEHe)XHOI0 II0TOKA OT oOneparjuoHHOU
AesATe/TbHOCTH K a0CO/TIOTHOM Be/TMUHHE CyMMBI 3/IEMEHTOB /[eHe)KHOr' 0 MOToKa
OT WHBECTUI[UOHHON [lefiITeJIbHOCTU MO0 WHBECTUIJMOHHOMY IIPOEKTY
omnpepjessier

+NIN

naan

nan3

o

ung

HHpaekc peHTa0de1bHOCTH MHBECTHIHI

aZiIMTUBEH B IPOCTPaHCTBEHHO-BPEMEHHOM acIleKTe

+XapaKTepu3yeT 0X0/ Ha eUHUL]y 3aTpaT

He Je/laeT pa3/nuvi MeXAy MPOeKTaMu C OJUHAKOBOM CYMMOM KYMYJISTUBHBIX
[l0X0/I0B, HO Pa3HbIM ee pacripe/ie/ieHueM I10 Tofjam

JaeT nHGOPMaIHIo 0 «pe3epBe 6e30MacHOCTH TTPOeKTa»

Kareropus, xapakTepu3youjas COOTBeTCTBHE MIPOEKTA, MOPOKAAIOLIero 3ToT
WHBeCTHLIMOHHBIM TIPOEKT, I|eJiAM M MHTepecaM YYaCTHUKOB IIPOeKTa
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oTpakaer:
(bMHAaHCOBYIO peasn3yeMOCTb MHBECTULIMOHHOIO TTPOeKTa

o011ecTBeHHY0 3¢ ($eKTHBHOCTh UHBECTULIMOHHOTO TIPOeKTa

5KOHOMUUECKYI0 3Q(eKTUBHOCTh MPOEKTa

+3(PeKTUBHOCTb MHBECTULIMOHHOT'O MPOeKTa

AbTepHaTUBHbIE HHBECTHLMOHHbIE POEKThI 0THOCATCA K

JIOKaJIbHbIM

+3aBHCHUMBbIM

He3aBUCUMbIM

VHBeCTULIMOHHBIE MPOEKTHI, peajan3anus KOTOPbIX CyLIeCTBEHHO B/HSieT Ha
3KOHOMHUUYECKYI0, COI{UA/IbHYI0 U 3KO0/JIOTHYeCKYH CHUTyaljul0 B CTPaHe, U NMpHU
OLleHKe MO)KHO OrPaHMYHMBAThCS TOJIBKO YU4eTOM 3TOr0 BJUAHUSA Ha3bIBAKTCS
JIOKaJIbHbIMHU

17100a/TbHBIMHA

KpYIHOMaITaOHbIMU

+HapO/JHOX035MCTBEHHbIMU

ITo cocTaBy M CTPYKType NPOEKTa BbIAE/SI0T

KOMIL/IEMEHTapHbIe MPOEKThbI

3amMelljaeMble TIPOeKThI

+MYIbTUTIPOEKTHI

ryiobaibHbIe TIPOEKTHI

ITo 0CHOBHOM HAaNPaB/1eHHOCTH HHBECTHLIMOHHBIE NMPOEeKThI K/1aCCU(PULMPYIOT
Kak

KpPaTKOCPOUHbIe, [10JIT0OCPOYHbIe

+KOMMepYecKyre, COLMaIbHbIe, 5K0JI0OThUeCKre, OpraHu3aliOHHbIe

pervoHasbHbIe, JTOKaabHbIe, TJI00abHbIe

3aBUCHUMbIe, He3aBUCHUMBIE

Oco0eHHOCTHI0 OM3HeC-I/IaHa HHBEeCTHIIHOHHOT'0 MPO0eKTa SIB/IAeTCH

TO, UTO OH SIB/ISIETCS] BHYTPEHHUM JJOKYMEHTOM TpeATpUSTHS

TO, YTO OH JI0/DKEH UCMO/b30BaThCs NPy 0()OPMJ/IEHUH MHBECTULIMOHHOTO KpeauTa
+TO, UTO OH CY>KUT MHCTPYMEHTOM /1J151 IPUB/IeYeHUs TTOTeHLMa/IbHbIX MHBECTOPOB
KaK OTeUECTBEHHbIX, TaK U MHOCTPaHHBIX.

TO, UTO OH pa3pabaThiBaeTCsl CrieljaiuCcTaMu

OueHka 3¢ dexTUBHOCTH HHBECTUIMOHHOI 0 NMpPoeKTa AO/DKHA
OCYII[eCTBJIATHCS C COO/II0ieHHeM C/IeAYIOIIMX OCHOBHbBIX MPUHI[UIIOB
PaccMoTpeHue npoeKTa Ha MPOTSHKEHUH CPOKa OKYIaeMOCTH

CpaBHeHUe JO/IKHO OCYLLeCTB/IATHCA " 10 MPOeKTa U Mocjie TpoeKkTa”

+Y4eT TONBKO NpejCTOSIINX MOCTYIJIEHUH U 3aTpaT

[TpUHIUIT TONI0XKUTENBHOCTU 3¢ (deKTa OT MpoeKTa

OCHOBHBIM MoOKa3aTe/jieM YpPoBHsI Oro/kKeTHO# 3¢ ¢eKTHBHOCTH 010X KeTHOU
3¢ dekTHBHOCTH AB/IAETCA

ung

CPOK OKYIlaeMOCTH

+T10Ka3aresib 010keTHOr0 3¢ deKTa
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HOpMa NpUOBLTH

MoXHO /M C UCIIO/Ib30BaHWeM mnporpamMmbl ' AnbT- MHBecT" mnpoBecTH
a"Ha;mm3 0e3y0bITOYHOCTH MPOEKTa

HeT

+aa

B OIpe/ie/IeHHBIX C/Iydasx

TOJIBKO /IJIs1 KOMMepUYeCKUX IMPOeKTOB

Mo)xHO /11 oLleHUTHh (PUHAHCOBOE COCTOSsIHUE NpPeANPUATHS C MCII0/Ib30BaHUEM
nporpammsl " AnbT-NHBecT"

HeT

TOJIBKO T10CJIe peasiu3aljuy IpoeKTa

+aa

PaccuntbiBaercs M 010/ pKeTHbIN 3¢ (eKT mpoekTa B paMKax MpoOrpaMMHOI0
npoaykra " Aner-IHBect"

HeT

TOJIBKO /1JI51 IPOEKTOB C yuacTreM Oro/i)KeTHOro (prHaHCHPOBaHUs

TOJIBKO /IJ1s1 KOMMepUYeCKUX IMPOeKTOB

+aa

Kakumu B03M0XXHOCTAMM HajesieH JIMCT "' OTueT" nmporpaMMHOro npoaykra "
AnbT-NHBeCT"

OLIeHUTh 3(PPEKTUBHOCTb MMPOEKTa

OCYLL|eCTBUTh TIPOTHO3 Pa3BUTHS JeSITe/IbHOCTH TIpeATIPUATHS

+CrpynnupoBaTh UCXOASIIYI0 UH(POPMALMIO M0 BpEMEHHBIM Nepruoziam
paccurTaTh OCHOBHbIE (PUHAHCOBBIE TTOKAa3aTe/ly 10 NPOEeKTY

IIporpaMMHBIM NPOAYKT « AnbT-IHBecT» mnpejHa3HaueH AJs IMPOBe/JeHMs
pPa3padoTKu, aHa/IM3a M IKCMePTU3bl HHBeCTHI[HOHHBIX NTPOEKTOB
KOMMePUeCKOM HarpaB/IeHHOCTU

JI0JITOCPOYHBIX M KPYITHOMAaCIITaOHbIX

+He3aBUCHUMO OT MacILTaboB MpOeKTa ¥ KOMIIaHUM , OCYILeCTBISTFOLel TIPOEKT

C yyactveM Oro/I)KeTHOr0 (PMHAHCHPOBAHUS

OCYLL|eCTB/IIeMbl HECKOJIbLKUMY Y MHBECTOPamMH

Eciu pa3padoTyuK MHBECTULIMOHHOTO MTPOEKTa COMHEeBaeTCs , KaKue /JaHHbIe
Heo0X0JUMO BHECTH B KOHKPEeTHYI s4YeillKy MNpPH HCI0/Ib30BaHUH
NMPOrpaMMHOro nNpoaykTa " AnbT-IHBeCT" , TO OH MOXKeT BOCI0/Ib30BaThCA
+BCTPOEHHBIMA KOMMEHTapUsiMU

T10/1b30BaTe/IbCKUM MEeHIO

6/10kom " OrvicaHue rpoekTa”

VHCTpYKLIUeMn

BbIOOp HeECKO/IBKHX BepHBIX BapHMAHTOB OTBeTa M3 MNpPeAJI0XeHHOro
MHO>XeCTBa

Bbibepume HeCcKoAbKO Npasu/ibHbIX 8APUAHMOB

OneHKa HWHBeCTHIIMOHHBIX TMPOEKTOB CTAaTHCTHUYECKHUMH  MeTOAaMH
IpeAyCcMaTpUBaeT pacyeT CJieJyI0IIHX MoKa3aTesiei:
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yuCTasi MprBe/leHHas CTOMMOCTh

+HopMa npubsLT(50%)

+riepuoz, okynaeMoctr(50%)

BHYTPEHHsISI HOpMa /I0XO/IHOCTU

Kommepueckast 3¢ pexTUBHOCTH MHBECTULIOHHOI'0 NMpoeKTa
npeAycMaTpuBaeT pacyeTt

+uHzIeKca peHTabebHOCTH MHBeCTUINH(50%)

+ymrcTou npuBeJieHHOoW crouMocTr(50%)

ToKa3areJisi 6ro/[ykeTHOTO 3ddeKTa

JIOTIOJTHUTE/IBHOTO KoJnuecTBa pabounx MectHOro 3ddekTa

ITo cTeneHy B3aMMOCBSI3U HHBECTHULIMOHHbIE MIPOEKThI ONpe/e/IsII0TCS:
VHHOBAI[OHHbBIE

+anpTepHaTHBHBIE(33,3%)

opraHu3al[iOHHbIe

+He3aBucHuMbIe(33,3%)

+B3anMMOCBsi3aHHbIe(33,3%)

Ha npeyHBeCTULIMUOHHOM 3Tarmne 0CyLleCTB/ISAeTCSA

CTPOUTENBCTBO 0OHEKTOB

+cocTaB/ieHre OM3HeC- TJlaHa MHBECTULIMOHHOTO TipoeKTa(33,3%)

3aMeHa 000py/10BaHUsI

+aHa/inu3 aJlbTePHAaTUBHBIX MHBECTUI[MOHHBIX MPOoeKTOB(33,3%)

+aHa/ii3 UHBECTULIMOHHBIX BO3MOXKHOCTeH nipeArnpusitysi(33,3%)

B KauecTBe HOPMBbI JUCKOHTAa MOT'yT BBICTYIaTh

VH/IeKC 0XO/IHOCTU UHBECTULIMOHHOTO TTPOeKTa

+ypoBeHb UHPIsALK(50%)

+cTaBKa 6aHKOBCKOTO TIpolieHTa 110 Aerno3utam(50%)

ypOBeHb peHTabe/TbHOCTH TIPeATTPUSTHS

CTaBKa HaJjiora Ha NpUObLTb

B KauecTBe HOPMBI JUCKOHTA MOT'yT BbICTYNIAaTh

+ypOBeHb  JIOXOJHOCTHM  aHAJOTUYHBIX  peajM30BaHHbIX  HHBECTUIMOHHbBIX
ripoekToB(50%)

CTaBKa Hajiora Ha /jo06aB/IeHHYIO0 CTOMMOCTD

+}cTaBka peduHaHcupoBaHusi(50%)

CTaBKa HaJjiora Ha NpUObLTb

CTaBKa 0@HKOBCKOTO TIPOIL[€HTA 10 KpeIuTam

OneHKa  WHBECTHI[HOHHBIX TIPOEKTOB  JWHAMHYECKMMH  MeTOAAMH
npeAycMaTpUBaeT pacuyeT C/IeAyILUX MoKa3aTesien:

rokKasare/isi (POHI00TAaUU

HOPMBI IMCKOHTA

+ripuBeieHHOU cToumMocTu(33,3%)

+BHYTpPEHHeU HOPMBI J,0X0AHOCTU(33,3%)

+TI0Ka3areJsisi MHTerPaJbHOTO AUCKOHTUPOBAHHOTO OrokeTHOTOo 3ddekTa(33,3%)
JTUCKOHTHPOBAHHbIE MeTOAbI OHEeHKH 3J(P(eKTHBHOCTH HWHBECTHIIMOHHBIX
MPOEKTOB YYUTHIBAIOT
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+ypOBeHb PUCKAa UHBECTULIMOHHOTO TTpoeKTa(33,3%)

ypOBeHb peHTabe/IbHOCTH TIPeATPUSTHS

+ypoBeHb uHQAMKN(33,3%)

Ha/Inurie yYaCTHUKOB MHBECTULMOHHOTO MPOEeKTa

+BpeMeHHOU (akTop(33,3%)

Cratuctuyeckue MmeToAbl OLEeHKH 3¢GGeKTHBHOCTH WHBECTUIMOHHBIX
MPOEKTOB UCIO/Ib3yTCH /1A

+0L|€HKM KPaTKOCPOYHBIX MHBECTULIMOHHBIX TPOeKTOB(50%)

+BbIOOpa anbTePHATUBHBIX MHBECTUL[MOHHBIX MTPOeKTOB(50%)

OLIEHKM KallUTaJI0OEMKUX [10JITOCPOYHBIX MHBECTUL[MOHHBIX ITPOEKTOB

OLIeHKH O0II[eCTBEHHO 3HAUYMMbIX HHBECTULIMOHHBIX IPOEKTOB

OLIEHKU JJO/ITOCPOYHBIX KOMMEPUYECKHUX MHBECTULIMOHHBIX TTPOEKTOB
JuHaMu4yecKue MeTo/ibl OL[eHKH 3(P)()eKTUBHOCTH UHBECTULMIOHHBIX MPOEKTOB
HUCIO/IB3YTCA JJ/IA

+01[eHKM 3()(PeKTUBHOCTH /10TOCPOYHBIX UHBECTULIMOHHBIX MPOEKTOB C y4aCTHeM
rocynapctBa(50%)

J71s1 BBIOOpA a/IbTePHATUBHBIX MHBECTULIMOHHBIX IIPOEKTOB

+0L[eHKU HeTTOo-uHBeCcTUL M (50%)

oLleHKU 3(P(heKTUBHOCTU KPAaTKOCPOUHBIX WHBECTUL[MOHHBIX BIIOYKEHUM

OLIeHKH OOII[eCTBEHHO 3HAUYMMbIX HHBECTULIMOHHBIX IPOEKTOB

Yro siB/sieTCs mpeAMeToM (PMHAHCOBOTO IUIAHMPOBAHHUSA NPH pa3padoTke
Ou3Hec-IVIaHA HHBECTUI[HOHHOTO MPOeKTa

ceb6ecToMMOCTh TIPOAYKIIUY TIPEeTTPUSATHUS

MapKeTHUHr OBasi MOJIUTUKA

+TI0TOKH []eHe)KHbIX CPe/ICTB 110 UHBEeCTULIMOHHOMY NpoeKTy(50%)

+HaJIOrOBbIe MOCTYIIEHUS 10 UHBECTULIMOHHOMY TTPOeKTY(50%)

DUHAHCOBBIM IUIAaH OW3HeC-TUIaHA WHBECTUIHOHHOIO TPOEKTAa [O0/DKeH
cofiepKaThb

+aHanm3 6e3yobITOuHOCTH TIpoekTa(33,3%)

pacueT NMPOX3BO/ICTBEHHbBIX 3aTpaT

+pacueT NMOTpeOGHOCTH B MHBECTUI[MOHHBIX pecypcax(33,3%)

+I/IaH J€HeKHbIX TTOTOKOB IO TIPoeKTY(33,3%)

EC/1 IPOEKT He ABJ/ISIeTCS 001eCTBeHHO 3HAYUMbIM, TO OI[eHUBAeTCA

+ero komMepueckasi 3¢ GekTHBHOCTH(50%)

+6r0mKeTHast 3G dhekTMBHOCTH(50%)

o61iectBeHHas1 3¢ (eKTUBHOCTh

JKu3HeHHBIN UK/ IPOEeKTAa MOXKET ObITh

MeHbllIe CPOKa peayv3alyy MpoeKTa

+TIpeBbIIIaTh CPOK ToraiieHusi 3aeMHbIx cpeicTB(50%)

+0bITh paBeH CPOKY MorailieHusi 3aeMHbIX cpeficTB(50%)

ObITH KOpOUe CPOKa IoTrallleHyst 3aéMHBIX CPe/ICTB

Ilpu cocraB/ieHUH OW3HeC- MUIaHAa WHBECTHUI[HOHHOTO NMpPOEKTa Heo0XxoAuMo
PYKOBOJACTBOBATHCS C/1eJyHOILUMH NPUHIMIIAMU

+00BbEeKTUBHOCTh Y Ha/Ie)KHOCTh BXOJHOM U BhIXOAHON nHMopMarmn(50%)
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Ha/Muve criel@uueckux (opMyIMpOBOK U TEPMUHOB
+KOMILJIEKCHOCTb M CUCTEMHOCTh pacCMOTPEHUs] BIUSHUSI BCeX (DaKTOPOB H
YCJIOBMM Ha XOJ Y pe3y/ibTaThbl OCYILeCTBIEHUS] UHBECTULIMOHHOT0 npoeKTa(50%)
OTCYTCTBUE HeOOXOAUMBIX Y JIOCTaTOUHBbIX TlapaMeTpOB i TPUHATHUSA
000CHOBaHHBIX pellleHHi M0 WHBECTHULIMOHHOMY TPOEKTY Ha BCeX CTaJusix ero
peanusanumn

BHyTpeHHsI1 HOpMa A0XO0HOCTH

+T0Ka3biBaeT MaKCUMa/bHBIM  ypOBeHb 3aTpaT, KOTOpPbIM MOXeT ObITh
acCOoIMHPOBaH C JaHHbIM MpoekToM(50%)

He YUWThIBAeT B/IMSIHUS TMOC/EJHUX TePUOJO0B, BBIXOAAIIMX 3a Ipefesbl CpPOKa
OKyIaeMOCTH

+He 00/amaeT cBOMCTBOM agquTUBHOCTH(50%)

JaeT uHpopmaluio o «pesepBe 6e30MacHOCTH MIPOeKTa»

Uucras npuBe/jeHHasA CTOUMOCTh

+OTpa)kaeT TIPOTHO3HYHK) OLeHKY M3MEeHeHUs SKOHOMHUUYECKOro II0TeHLuasna
TIpe/INPUATHS B C/lydae NMPUHATHS paccMaTpuBaeMoro npoekTa(50%)

eId [aHHBIM T[I0Ka3aTeab [BYX ajbTepPHAaTUBHBIX TMPOEKTOB Oosibllle LieHbI
TIpUBJIeKaeMbIX /1Jisl peaju3al{iy MpoeKTa CpeiCTB, TO BLIOOP JIyUlllero ro JaHHOMY
KPUTEPHIO He BO3MOXKeH

He Je/laeT pa3/nuvi MeXAy MNPOeKTaMu C OJUHAKOBOM CYMMOM KYMYJISTUBHBIX
[I0X0/10B, HO Pa3HbIM ee paclipe/ie/ieHieM I10 rojiaMm;

+o0masaeT cBorcTBOM aaauTUBHOCTHU(50%)

Ilpu oneHke O0romKeTHOM 3()(PeKTHUBHOCTH K NMPHUTOKAM /IeHEe)KHBIX CpPeJCTB
OTHOCATCA:

CYMMBbI HasOroB, aKLM30B, TOLLIMH, COOPOB, OTUMC/IeHHsI BO BHeOOKeTHbIE
(OH/IBI, KOTOPBIE YCTaHOBJ/IEHBI [eHCTBYIOLMM 3aKOHOaTeTbCTBOM

+CyMMBbI HaJIOTOB, aKIM30B, MOILIMH, COOPOB, OTYMC/AEHUS BO BHEOMO/KeTHbIe
(hOH/BI, KOTOpBIE YCTAaHOBJIEHBI 1eMCTBYIOIIUM 3aKOHO/1aTe/IbcTBOM(50%)
BbIVIaTa TOCOOMM JiMIjaM, KOTOpble OCTajuch 0e3 paboThl BC/Ie[CTBUE
OCYLL|eCTBJIEHUS] UHBECTULMOHHOTI'O NPOeKTa

+710X0/ibl OT JINLIeH3UPOBaHUSI KOHKYPCOB, TEH/IEPOB Ha pa3BefKy, CTPOUTE/IbCTBO
Y 9KCIITyaTalvio 00beKTOB, ITpeycMoTpeHHbIe TTpoekToM(50%)
IIporpaMMHbIHM NPOAYKT AnbT-VIHBeCT npejHa3HaueH AJ1s
MIPOrHO3MPOBAaHMSI MaPKeTHHIOBOW CTpaTeruu npeArpusiTUs

aHanu3a (PMHaHCOBOTO COCTOSIHUS MPeATIPUSITUS

+011eHKU 3(()EeKTUBHOCTU UHBECTULIMOHHOTO TpoeKTa(50%)

OLIeHKU PMCKOB MHBECTULMOHHOI'O [POeKTa KaueCTBeHHbIMU MeTO[aMU
+BbIOOpa cxeMbl (PMHAHCUPOBAHUSI UHBECTULIMOHHOTO TIpoeKTa(50%)
IIporpamMHbIM NPoAYKT " AnbT- IHBecT"

+OTKpHBITHIN(33,3%)

3aKpBITHIN

+1M03B0JIsIeT BHOCUTb U3MeHeHusi(33,3%)

+rMeeT 3al[uTy hopmys OT pefakThpoBanusi(33,3%)

[ 3anmoiHeHus jucra " KommaHusa" mnporpaMMHOr0 mnpojgyKra

" ANBT-
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NuBecT" MCI0/1B3yHOTCS JJAHHbIE

dbopMmsbI 5

+dopmbl 1(50%)

¢dbopmsbl 3

+dopmbi 2(50%)

JIuct " IIpoeKT" mporpaMMHoOro npojykra "AnbT-MHBeCcT" BK/IIOYaeT B ceds
+06J10K ymipaByieHus mapaMmetpamu mipoekTa(50%)

Tabsuily " HavasbHbIN OanaHC"
+6s10K TabmuHbIX opm(50%)
Tabmiy " Otuet”

biok TabsuuHBIX (opm JHCTa
BKJ/IIOUYAET Ta0/IHIbI

+I1nan peanuzaumu(33,3%)
HauasnbHbiii 6anaHC
+JIn3nHr(33,3%)

AHan13 4yBCTBUTELHOCTH
+CBoAHbBIM oTUeT 00 MHBeCcTULMAX(33,3%)

JInsi mpoBefieHUsi Pa3pabdOTKH, IKCHePTH3bl M aHa/M3a HHBECTUIIHOHHBIX
MPOEKTOB MpeHa3HaueHbl IPOrpaMMHbIe MPOAYKThbI

"AnbT-OUHAHCHI"

+" AnbT-MHBecT"(50%)

+"TTpomkek skcrept"(50%)

IIpoexTt" mnporpammsel "AnbT-HBecT"

3a/iaHue Ha 3aro/IHeHMe MPOMYLIeHHOr 0 K/IIYeBOoro cJioBa

Bgedume Baw eapuaHm omeema

Komimiekc B3auMOCBSI3aHHBIX MepPONPUATHI, HaNPaB/IeHHbIX Ha JOCTH)KeHHe
ompejie/ieHHbIX Ie/iell B TeueHHe OIpe/ile/IeHHOT0 TMepHoja BpPeMeHU -
HHBEeCTHIIHOHHBIN .

MPOEKT

WHBECTHLIMOHHOI0 TIPOeKTa 3TO KaTeropus,
oTpakaroujas COOTBETCTBHUE NMPOEeKTa, MOpOoXJawmiero  AaHHbIM
WHBEeCTHLMOHHBIH MPOEKT Lie/IAM M HHTepecaM ero yuaCTHUKOB.

O} bheKTUBHOCTD

IToka3aTenun 3()(peKTMBHOCTH YUHMTBHIBAKT COLMA/IbHO-
JKOHOMHUYECKHe TMOC/IeACTBHSA OCYLIeCTB/IeHHs WHBECTHLIMOHHOrO MPOeKTa
AN obIiecTBa B IieJIOM: 3aTpPaThl M pe3y/bTaTbl B Pa3/IMUHBIX CEKTOpax
3KOHOMHUKH, 3KO/JI0rHYecKHe, COLjMa/JbHble U HHbIe BHEHIHEIKOHOMHUYECKHe
3¢ ¢exTobI.

o0111eCTBEHHOM

IToka3aTenun 3()(eKTMBHOCTU YYUTHIBAIOT (PMIHAHCOBbIE
MOC/IeJCTBUS €ro OCyIIecTB/IeHUsl [Jjisi Y4YaCTHUKA, peau3yloliero
MHBEeCTHLMOHHOI0 MIPOeKTa.

5KOHOMUUYECKOU

C uOenbld MNpPOBEPKH peaju3yeMOCTH WHBECTUIMOHHOrO TMpPOeKTa H
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3aUMHTEPeCOBAaHHOCTH B HEM BCeX YYaCTHHKOB omnpejesieTcs 3¢ peKTUBHOCTD

yUYaCTHS B [IPOEKTE
YeTKO CTPYKTYPHPOBAHHBIN [JOKYMEHT, B KOTOPOM 000CHOBBLIBAeTCs
NMPHUBJ/IEKATE/TIbHOCThb, BBITOAHOCTH , >XU3HECIOCOOHOCTH HHBECTHIJMOHHOI'0
MpPOEKTa, €ro HamnpaB/JIeHHOCTb, KO/JHYECTBEHHbIE M KadeCTBeHHbIe
nokasareii ero 3(¢eKTHUBHOCTH  HA3bIBAETCA
WHBECTHIIHOHHOTO MPOEKTa.

Ou3Hec-IIaH

3ajaHusA Ha YCTaHOB/IeHHE COOTBETCTBUA

Pacnonosicume snemenmbl cnucka 8 He06xoo0umotl nocsaedoeamenbHOCMU
YcraHoBHTE COOTBeTCTBHE MeX/]y MeTojaMH OIeHKU 3¢ dekTUBHOCTH H
nokasareasiMu 3¢ GpeKTUBHOCTH

1.IMCKOHTUPOBAHHBIA METO/] 1. PBP(50%)
2.CTaTUCTUYECKUM 2. PB(50%)
YcraHoBUTe COOTBeTCTBHE MEX/y CTaJMsMHM HWHBECTULUOHHOrO MpOeKTa U
0CYILIeCTB/IIeEMbIMH 3aTPaTaMM
1. npegvHBECTULIMOHHAS 2. 3aTpaThl Ha MpUOOpeTeHNe ¥ MOHTaX
obopyznoBanusi(25%)
2. UHBECTUL[MOHHAS 1. 3aTpaTbl Ha WHBECTULIMOHHbIE
rccienoBaHusi(25%)
3.0mepanoHHas 3. 3arpaTbl Ha  mnpuoOpeTeHHe
ChIpbsi(25%)
4. TMKBYIALIMOHHAs 4, 3aTpaThl Ha JIeMOHTaxX
obopyznoBanusi(25%)
Y cranoBure COOTBeTCTBHE MeXy pa3jenamMu Ou3Hec-IIaHa
WHBECTUIMOHHOT0 MPOEKTAa M UX CO/iePXKaHUueM
1. NpoOM3BOACTBEHHBIN IJIaH 4. ctpaTerus 1ieHoobpa3oBaHMsI(25%)
2. (hpHAHCOBBIM TJIaH 2. HaJIoroBoe OKpy»keHue(25%)
3. OpraHM3alYOHHbBIN TJ1aH 3. KaJeHJapHbIM T[UIaH peaau3aluu
nipoekTa(25%)
4. MapKeTUHTOBbI} TJIaH 1. pacuet cebecToMMOCTH
TIPOU3BOJMMOU Io IIPOEKTY
npoykKuuu(25%)

YcraHoBHTe COOTBETCTBHE MEXAy NPpUTOKAMH M OTTOKAMH [JA€HEXHbIX
CpeacTB OT HHBECTHI.[HOHHOﬁ AeATe/IbHOCTH

1. JeHe>XXHBIM MPUTOK 2. UHBeCTUIIMOHHbIe 3aTpaThi(50%)
2. NIeHe>XHbIM OTTOK 1. BbIpyuKa OT peanu3alii OCHOBHBIX
cpeactB(50%)

YcranoBuTe COOTBETCTBHME MEXAY COCTABIAAKWIMMH IporpaMMmbl "AJbT-
HNuBecT" M MX NIpejHa3HAYeHHEM

1. muct " Komnanus" 2. OLIeHKa 3¢ (HeKTUBHOCTU
VHBECTUIMOHHOT0 MpoeKTa(25%)
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2. uct" IIpoekt" 1. IIPOrHO3 pa3sBUTUA
nipeAnpusTUsi(25%)

3. ict" Cymm" 4. aHaus3 YyBCTBUTE/ILHOCTU
nipoekTa(25%)

4. muct " Ananus" 3. TPOrHO3 pasBUTUA IIPeAIIPUATUA C
y4eTOM peanu3alid UHBECTULIMOHHOTO
ripoekTa(25%)

3apaHue Ha yCTaHOB/IeHHe PABH/IBHOU N10C/1eJ0BaTe/IbHOCTH

Pacnonosicume s3nemeHmbl cnucka 8 Heobxooumoti nocae0o8amenbHOCMU
YcranoBuTe 1MNOpAJ0K BHECeHUs 3all0/IHEHUS JIUCTOB IPOrPaMMHOI0
npoaykra " Aner-IHBect"

2. muct Kommanug"

. Jiict "Cymm"

. jiuct "IIpoekt"

.juct " Otyet"

(U= W

.juct " Axanmus"

PacueTHo-aHa/IuTHYeCKas padora

Llenb paboTel: TIOKa3aTh yMeHUs pacueTa OCHOBHBIX [IOKa3aresei
5((eKTUBHOCTU HHBECTULIMOHHOTO TPOEKTa: YMCTOr0 [JUCKOHTHMPOBAHHOIO
[l0X04a, WHJEKCa [JOXOAHOCTH, IPOAO/DKUTE/TbHOCTA Tepuofia OKyIaeMOCTU
(MpoCcTOro ¥ AUCKOHTHMPOBAHHOI0), HOPMbl BHYTPEHHEW [JOXOAHOCTU U Apyrue
(BapuaHT paboThl yCTaHAB/IMBaeT TPero/iaBarTesb).
ITopsOK BBITIOJIHEHUS 3a/aHKS.
1.IlpencraBUTh CXeMy [I€HEXHBIX [IOTOKOB HHBECTHULIMOHHOI'O  IIPOEKTa,
TIpe/yCMaTpUBAIOLIero UCTOb30BaHUe 00111el CUCTeMbl HalI0T000/10KeHMS.
2.IlpepcraBUTh CXeMy JUCKOHTUPOBAHHBIX [J€HEKHBIX ITOTOKOB UHBECTULIMOHHOTO
npoekTa. IIpuBesieHre OCYIeCTB/IATbH K MOMEHTY OKOHUaHUS WHBECTULIMOHHBIX
BJIOJKEHU .
3.Mcuucnuts PV o npoekry.
4.0Onpesenuts NPV 1o nipoekry.
4.PaccunTaTrh MPOAOJ/DKUTE/NBHOCTh Mepro/ia OKyIlaeMOCTH TpoeKTa (IPOCTOro U
JVICKOHTUPOBAHHOI0) METO0OM CPeZIHET0 Y MONepeMEeHHOI0 BEIUUTAHMUS.
5.0mpefenutb MHIEKChl [IOXOAHOCTA HWHBECTULMA W  JUCKOHTUPOBAHHbIX
WHBECTHULUH.
6.PaccumTaTh HOpMYy BHYTPEeHHEHN [JOXOAHOCTH IIPOEKTa.
7.Cpenatb BbIBog, 00 3¢ (eKTHBHOCTU MHBECTUL[MOHHOTO TIPOEKTa.
8. IlpeactaButh fAoKIaz 00 3P eKTUBHOCTA MUHBECTULIMOHHOTO TIPOEKTa U OTBETUTh
Ha BOIIPOCHI ayJUTOPUMN
VicxoHble fjaHHbIe [J1s1 BBITIOJIHEHUS 3a,aHus.
XapakTepuCTHKa UHBECTULIMOHHBIX ITIPOEKTOB

‘ Ne ‘ ITokasarenu ‘ l'ox
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Bad
pu
dH
Ta

10

Hopwma
[IACKO
HTUPO
BaHUf,
%

WNuBecTuiu
, ThIC. pyO.

1075

800

150

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

1900

1150

1350

1200

1600

10

WNuBecTuin
, ThIC. pYO.

1200

1350

1000

900

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

1500

1950

1400

1850

2750

3000

12

WNuBecTuu
, ThIC. pYO.

1130

1050

700

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

1050

1400

1800

3050

4100

WNuBecTuiu
, ThIC. pYO.

5000

2500

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

1300

2400

2700

2500

3000

3500

11

MNuBecTuiu
, ThIC. pYO.

2400

1800

165

800

500

2600

3400

3800

4100

4400

4000

10

WNuBecTuu
, ThIC. pYO.

4800

510

300

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

1000

2300

2700

2700

3600

3800

4000

WNuBecTuu
, ThIC. pYO.

2700

3000

100

100

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

1800

2400

3100

4400

5000

5000

12

WNuBecTuyu
, ThIC. pYO.

7800

6000

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

2000

2900

3500

3900

4100

5500

10
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MNuBecTuiu
, ThIC. pYO.

3400

3400

2700

100

[Tpubbib
TBIC. PYO.

500

2800

3600

4700

6000

10

10

MNuBecTuu
, ThIC. pYO.

2500

2500

150

[Tpubbib
OTYEeTHOTO
roga  ThIC.

pyo.

700

2400

4200

4500

5000

12

11

WNuBecTun
, ThIC. pyO.

6200

6200

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

2900

350

0

4600

4900

5200

12

WNuBecTuu
, ThIC. pyO.

2400

1800

1650

800

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

150

0

3000

4300

4700

5200

6500

11

13

WNuBecTuu
, ThIC. pyO.

2700

3000

1000

100

0

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

190

0

2600

3800

4200

4500

4500

5100

14

WNuBecTuu
, ThIC. pYO.

8000

250

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

1500

3600

470

0

5900

6800

15

15

MNuBecTuiu
, ThIC. pYO.

1200

750

650

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

105

0

1900

3000

3400

13

16

WNuBecTuu
, ThIC. pYO.

2400

5000

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

1000

265

0

3500

4000

5500

10

17

WNuBecTuiu
, ThIC. pYO.

2900

5000

1000

[Tpubbib
OTYETHOTO

500

260

0

3800

4300

5100

5100
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roja
pyo.

TBIC.

18 | NuBecTuuu

, ThIC. pYO.

1000

12

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

250 | 450 | 500

700

19 | NuBecTuLun

, ThIC. pyO.

1200

400

11

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

200 | 450 | 500

700 | 700

20 | MuBecTLMn

, ThIC. pyO.

2500

2500 | 150

12

[Tpubbib
OTYEeTHOTO
rojia ThIC.

pyo.

1050

1900 | 3000 | 3400

Tab6suna 4 — Kpurepuu orneHKH copMHUPOBAaHHOCTH KOMIIETeHI[UH

Kopm n Kpurepuu orjeHrBaHUsSI CPOPMUPOBAHHOCTH KOMITeTEHLIUU
HauMeHOBaHHe (4acTv KOMMOEeTeHIMN)
HWHUKAaTopa Ha 6a30BOM ypOBHe Ha MOBBILLIEHHOM YPOBHE
JOCTH>KEeHUS COOTBETCTBYeT OLIEHKe | COOTBETCTBYeT OL|eHKEe | COOTBETCTBYET OL|eHKe
KOMIIeTeHI[UH «YZIOBJIETBOPUTEJIBHO «XOPOLLIO» «OTJTMYHO»
(uactn 50-64% oT 65-85% ot 86-100% ot
KOMIIETEHLIH) MaKCHMaJIbHOTO 0Oasiyla | MakKCHMMa/bHOTO 0ajijla | MaKCMMaJsIbHOTO Oasiia
NA-1yk-1 He coBcem TBepao ITo cywectsy, [IpuHrMaeT akTUBHOE
Opranusyet u BJIaJleeT MaTepraJioM OTBeuaeT Ha ydacTue B XoJe
TPOBOAUT paboTy 10 | TI0 TeMaM MO/YJIS, MOCTaBJ/IeHHbIE MpOBeleHUs

aHanu3zy
5KOHOMUYECKOTO
cyObekTa

W/I-2yx-1 Bnapeet
MeTOo/laMU
MPOrHO3UPOBAHUS U
OLIeHKHM PHCKOB TIpU
TIPUHATUHI
yTipaB/eHUYeCKUX
pelleHnl C yUéToM
cnelupuKy
arpornpOMBbILITIEHHOT
0 KOMILJIeKCa
NA-1onk-o
Onpepensier
VCTOYHUKU
vMH(popMaly Ha
OCHOBe
MIOCTaBJIEHHBIX

3HaeT TOJIbKO OCHOBHbIE
TeopeThyeckKue
T0JIOKEHUS U3y4yaeMoro
KypCa, BBITIOJHSIET
TeKyLLUe 3alaHusl 110
mucuurnube. [pu
OTBeTax J0IyCcKaeT
MaJIOCyILeCTBEeHHbIe

MO PEIIHOCTH,
HCKa)KeHUs1 JIOTUYecKon
10CJIeJOBaTeIbHOCTH
v3/1araeMoro
Marepuasa, HeTOUHYIO
apryMeHTaLui0
TeopeTUYeCKUxX
TOJIO)KeHUU Kypca.
IIpakTHuecku Biazeer
MeTOUKOMU
OpraHusaluu 1

BOITPOCHI, TBEP/IO
YCBOMJI IPOTPaMMHBbIN
MaTepua’s 1o TeMmam
MOZYJIsl, TPAaMOTHO
u3saraet ero 6e3
CYIIeCTBeHHBIX
o11uboK,
HeOO0/TbIIUMU
TIOTPEIITHOCTSIMH,
TIPUBOJIUAT
(hopMyIMpOBKHU
ornpesieneHuii. Biaseet
MeTOUKOMU
OpraHu3alyu 1
ripoBe/ieHus1 paboT 110
aHam3y
9KOHOMUUECKOTO
cyObekTa.

MPaKTUUeCKUX 3aHSATHH,
MIPaBUJILHO OTBeYaeT Ha
MoCTaBJIeHHbIe
BOTIPOCHI, YCBOUT
MaTepuas B TIOJTHOM
obbemMe U cBOOOIHO
OpPUEeHTHDYeTCs TI0
TeMaM MOJYJIs, ymeeT
BepPHO, MeTO/JUKOU
OpraHu3aluu u
rpoBe/ieHus1 paboT 110
aHam3y
5KOHOMMUECKOT0
cyObekTa.

YMeeT caMOCTOSITe/IbHO
orpe/ieNIATh UCTOUHUKHU
vMH(popMaly Ha
OCHOBeE T10CTaB/IeHHBIX
Liesiel il peleHust
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Liesiel Jjisl peleHust
ripodeccroHaIbHbIX
3ajau

W-20mk-9
Ornpegensier MeTObI
cbopa, 06paboTKH
“H(OopMaLuy,
crioco0bl U BUJ, ee
Tipe/iCTaB/IeHUs,
TIpUMeHsIst
COBpEMEHHOe
TporpaMMHOe
obecrieyeHue

N O-3onk-9
OcyiecTBnsieT c6op,
06paboTKy ¥ aHanmM3
JTAaHHBIX,
He0bOX0TUMBIX
pelilieHust
TOCTaB/IEHHBIX
yTipaB/ieHueCKUX
3ajay,
VUHTEpIIpeTalivuio U
BU3YaM3al[iio
TOJTyUeHHBIX
pe3y/IbTaToB,
Tipe3eHTaLuio
pelleHu

N-1onk.11 Haxomur
1 OICHUBACT HOBBIC
PBIHOYHBIC
BO3MOYKHOCTH,
HEOOXOMMBIC IS
pelienus
[OCTaBJICHHON
3a/1a4H.

I/IH'Q'OHK-H
OcymiecTisier
pa3paboTky Om3Hec-
IUTAHOB CO3/IaHHS
Pa3BUTHUA HOBBIX
HaIpaBJICHUN
ACATCIIBHOCTH U
OpraHmu3anuit

Jist

ripoBe/ieHus1 paboT 110
aHaM3y
3KOHOMHUYECKOT0
cyObekTa.
JeMoHcTpupyer
6a30Bble yMeHUs 110
oTipe/ie/IeHH0
VCTOYHUKOB
WH(OpMaI11, MeTOI0B
cbopa u ee 06pabOTKH.
Haxoaut u orieHuBaeT
HOBbIEe PLIHOUHbBIE
BO3MOXXHOCTH [|JIsI
peIleHus T0CTaB/IeHHOM
3alauu, HO UCITBITHIBAET
3aTpyJHEHUs MPH
pa3paboTke 6u3Hec-
TJIAHOB CO3/]aHUS U
Pa3BUTHS HOBBIX
HarpaBJ/IeHUH
JeATeIbHOCTH U
OpraHu3alui.

[Toka3bIBaeT 3HaHUS B
TIOMCKe U KPUTHUECKOM
aHanv3e UHQopMaLu,
HeobXo MO 1St
pelLieHUs
MOCTaB/IEHHOM 3a/jauu,
orpe/ienisieT MeTO/bI
cbopa, 06paboTKH
VH(pOpMaLUy,
CTIoCcoObI ¥ BU/IBI ee
TipeJjoCTaB/IeHus,
TIPUMEHSIst
COBpeMeHHOe
TIporpaMmmMHoOe
obecrieueHue.
HaxopuT u oljeHBaeT
HOBBI€ PbIHOUHbBIE
BO3MO’KHOCTH [IIsI
pelLieHUs
MOCTaB/IEHHOM 3a/jauu,
HO JIOTyCKaeT
HETOYHOCTHU TIpU
pa3paboTke b6u3Hec-
TIJIaHOB CO3/JjaHUs U
Pa3BUTHSI HOBBIX
HarpaBJ/IeHUH
JiesITeNTbHOCTU U
OpraHu3alui.

ripodeccroHaIbHbIX
3aj1ay, OTpe/iesisiTh
MeTo/ibI cOopa,
obpaboTku
vH(opMaL1H, CrIocoObI
Y BUJIbI ee
TIpe/I0OCTaB/IeHUS,
TIPUMEHSIst
COBpEMEHHOe
MIPOrpaMMHOe
obecrieyeHue.
HaxoauT u orjeHMBaeT
HOBBI€ PbIHOUHbBIE
BO3MO>KHOCTH [IJIsI
pelleHus
MOCTaB/IEHHOM 3a/jauH,
pa3pabaThiBaeT Ou3HecC-
TIJIaHbI CO3/IaHUS U
Pa3BUTHSI HOBBIX
HaripaBJieHUN
JesITe/IbHOCTH U
opraHu3alui

Mopyib 3 «IHBeCTUIMOHHBIM PUCK»

Bompocsl psia onpoca:
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1. IToHsATHE U BUABI MHBECTULIMOHHBIX PUCKOB
2. @akKTophl, BbI3bIBAIOL[E UHBECTULIMOHHBIN PUCK.
3. MeTojpl KaueCTBEHHOM OL[eHKHM WHBECTULIMOHHBIX PUCKOB.

4. MeTo/ bl KOJIMUECTBEHHOU OLIEHKU MHBECTUL[MOHHBIX PUCKOB.
5. MeTobl CHW)KEeHHUs Y yIIpaB/ieHUs UHBECTULIMOHHBIM PUCKOM.

KonTposbHasi padora Nel
MHBecTOp C Lie/bi0 MHBECTUPOBaHUs paCCMaTpUBaeT HHBECTUIIMOHHBIN MPOEKT,
KOTOPbIN XapaKTepu3yeTcs CeAyIOLIUMU JaHHbIMU:
XapakTepuCcTUKa MHBECTULIMOHHBIX POEKTOB

[TokazaTenu

BapuanT 1

Bapuant 2

Bapuant 3

Bapuanur 4

Bapuant 5

Bapuanr 6

Bapuant 7

Bapuanr 8

Bapuant 9

Bapuast ()

['opoBbIe
[10CTOSIHHbIE
3aTpaThl, THIC.

pyO.

6200

3900

7900

4200

2300

3800

4500

1960

3500 4700

[lepemeHHbIe
3aTpaTthl Ha

e IMHULLY
[MpOAYKLHY,
ThIC. PYO.

0,12

0,13

0,012

0,013

0,07

0,045

0,013

0,054

0,048 0,032

LleHa eqyHULIB]
[1pOAYyKLMH,
ThIC. pYO.

0,25

0,25

0,018

0,019

0,099

0,078

0,021

0,087

0,067 0,056

O0BeM
[POKM3BO/ICTBA,
TBIC. IIT.

55

56

1500

90

75

200

580

70

190 210

Tpebyertcsi:

1. OmnpeaenuTh KO3 GOUIIMEHT YCTOMUMBOCTHU TIPOEKTa T10 1jeHe U 00beMy

NpoJax.

2. Cpenatb 3aK/Ir04eHye O pUCKOBOCTHU Ipe/ijlaraeMoro IpoeKTa.

KonTpo/ibHasi padora Ne2
VHBeCTOp C Lie/Ibl0 UHBECTUPOBAHUS PaCCMaTPUBAEeT MHBECTULMOHHBIN TIPOEKT,
KOTOPbIW XapaKTepu3yeTcs C/Ie[yIOLMMU JaHHbIMU:
Tabsmiia 2 - XapakTepruCTHKa MHBECTUL[MOHHBIX ITPOEKTOB

/leHe)xHbIe Bapuan|Bapuan| Bapuaur | BapuanT |Bapuan|BapuaHs| Bapuant (Bapuas| BapuanT | Bapuant
[TOTOKH, THIC. Tl T2 3 4 TS5 T6 7 T8 9 0
pyo.

MusectuyuonH (10500 (6940 |15460 (8440  (14100[21950(18730 (106547890 ({10300
bl€ 3aTPAThI

1rox 2310 - 1600 - 2640 - 1640 | 3600 - 1200
2 rof 3400 ] 1960 | 2000 - 4200 | 3600 [ 3640 | 3600 - 2500
3 rog 3900 | 2500 | 4700 | 6540 | 5000|9700 | 8900 | 3600 | 5200 | 4500
4 rog 4100 | 2500 | 7800 | 6540 | 5000 (12600{ 8900 |3600| 5200 | 4500
Sroj 4100 | 3000 [ 7800 | 9800 | 5000 {12600{ 8900 | 3600 | 5200 | 4500
Koaddurpent 12 11 10 13 14 13 10 9 11 12
[IMCKOHTHPOBaH

1151

XapakTepuCTHUKa UHBECTULIMOHHBIX TTPOEKTOB IPY CHW)KEHUU L|eHbl pean3aLiu
rpoaykumu Ha 20%
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/]leHe)xHbIe BapuaH|Bapuan| BapuanT | BapuanT |Bapuan|BapuaHs| Bapuant (Bapuas|BapuanT | Bapuant
[TOTOKH, THIC. Tl T2 3 4 TS5 T6 7 T8 9 0
pyo.

MusecturuonH |10500( 6940 | 15460 | 8440 (14100{21950| 18730 [10654| 7890 | 10300
bI€ 3aTPAThI

1rop 2110 - 1500 - 2550 - 1490 | 3390 - 1020
2 rog 3100 | 1860 | 1900 - 4150 | 3470 | 3560 | 3390 - 2360
3 roj 3500 2300 | 4540 | 6330 |4890 9580 8740 | 3390 | 5120 | 4276
4 rog 3900 | 2300 | 7670 | 6330 |4890 [12410{ 8740 | 3390 | 5120 | 4320
Sroj 3900 | 2700 | 7670 | 9640 |4890 (12410{ 8740 | 3390 | 5120 | 4320
Koaddurpent 12 11 10 13 14 13 10 9 11 12
[INCKOHTHPOBAH

1151

XapaKTepI/ICTI/IKa HMHBeCTHULIMOHHBIX ITPOEKTOB npu CHUW>XKeHUU
00BeMOB peasii3aliiy MPOAYKLMHY TI0 MHBECTULMOHHOMY TpoeKTy Ha 10%
/leHe)xHbIe BapuaH|Bapuan| BapuanT | BapuanT |Bapuan|BapuaHs| Bapuant (Bapuas| BapuanT | Bapuant
[TOTOKH, THIC. Tl T2 3 4 TS5 T6 7 T8 9 0
pyo.

MusecturuonH |10500( 6940 | 15460 | 8440 (14100{21950| 18730 [10654| 7890 | 10300
bI€ 3aTPAThI

1rop 2250 - 1580 - 2610 - 1510 | 3530 - 1120
2 rog 3430 1900 | 2960 - 4000 | 3580 | 3600 | 3530 - 2420
3 roj 3740 2450 | 4668 | 6440 4970|9810 8880 | 3530 | 5000 | 4360
4 rop 4000 | 2450 | 7700 | 6440 | 4970 (12560{ 8880 | 3530 | 5000 | 4360
Sroj 4000 | 2700 | 7700 | 9780 | 4970 (12560{ 8880 |3530| 5000 | 4360
Koaddurpent 12 11 10 13 14 13 10 9 11 12
[IMCKOHTHPOBaH

1151

Tpebyertcsi:

1. Onpegenuth Ko3huLeHT UyBCTBUTeIbHOCTU NPV 1poeKkTa K M3MeHeHHI0
1[eHbI MPOAYKIIMM U 00beMa MpOoJaK.
2. Cpesath 3aK/IF0OUe€HMEe O PUCKOBOCTHU TIpeJjiaraeMoro rnpoeKra.

KomnbroTepHoe TectupoBanmue (TCk)

BbI0Op 0JHOT0 BApHAHTA 0TBETA M3 MPe//I0)KeHHOr0 MHO)KeCTBA

Bbibepume 00uH npasu/ibHblIll 6ApUAHM

OneHKa pHCKa HHBeCTHIIMOHHOTO MPOEKTA ABJISIETCS

TIPOBOJIMTCS TI0 COTJIACOBAaHUIO C UHBECTOPOM

+006s13aTeTbHBIM YCJIOBUEM COCTaB/IeHUs OU3HeC-TIaHa MHBECTULIMOHHOTO TIPOeKTa
TpeOyeTcst TOJILKO TP peasr3aliii KOMMepUeCKUX WHBECTULIMOHHBIX TPOEKTOB
TIPOBOJUTCST TOMIBKO TI0 MHBECTUIIMOHHBIM TPOEKTaM peaiu3yeMbIM MpU yYaCTHH
rocyzapcTaa

Jnsi omnpeje/ieHUs1 KPUTHYECKOT0 YPOBHS IeHbl eJUHHI[bI MPOAYKIHHA
Heo0X0AUMO 3HaATh

KPUTHYECKHI YPOBEeHb MOCTOSTHHBIX U3/iepiKeK

TIJIAHOBBIN YPOBEHb L|eH

+TI7ITaHOBBIY YPOBEHb IMOCTOSTHHBIX 3aTpaT
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KPUTUUECKUW ypOBeHb 00bemMa MpOU3BO/ICTBA MTPOAYKLIUMU

Kakoi MeTo/] MCII0/Ib3yeTCsl PH OLleHKe NPO0eKTOB /I/I1 MUHMMU3aLUuM PHCKOB,
YIPOXXaKIMX KaluTaay:

Metog, Hendu;

MeTo/] aHa/ir3a 6e3yObITOUHOCTH

+MeTO/l aHa/lM3a YMeCTHOCTH 3aTpar

MeTO/] aHa/l13a UyBCTBUTETbHOCTU

Kakoi M3 mepevyuc/IeHHbIX METO/I0B OI|eHKH pHCKa OTHOCHUTCS K MeTOoAaM
KO/IMUeCTBEeHHO! OI|éHKH PUCKOB

Metog, Hendu

+MeTo[, aHa/r3a 6e3yObITOYHOCTH

9KCIIepPTHBIA MeTO/,

MeTO/], aHa/I0OTuk

MeTo; OLeHKH PHCKOB, COCTOAIIUM B HM3MepPeHUHM BJIMSAHUS BO3MOXXHBIX
OTK/IOHEHMH OT/ie/IbHbIX MapaMeTPOB IpoeKTa OT pPacyeTHbIX 3HAUEHUH Ha
KOHeYHbIe M0Ka3aTe/M [[eHHOCTH MPoeKTa

MeTO/] aHa/M3a (PUHAHCOBOW YCTOMUMBOCTH TIPOEKTa

+aHa/IM3 4yBCTBUTE/IbHOCTHU

aHa/Iu3 CLieHapueB

MeTO/] aHa/lM3a YMeCTHOCTH 3aTpar

CyLIecTBYHOT /T4 OT/IMYUA MEXAY MOHATHAMH « HeomnpeAeJeHHOCTb» H «PHCK»
WHBECTHLIOHHOT0 MIPOeKTa:

Jla, TIOCKOJIbKY TEPMUH «HEOIpe/e/IeHHOCTb» MCIO/b3YeTCs /i1 KOMMEpPUeCKUX
TIPOEKTOB, @ « PUCK»— JIJII 3KOJIOTHUYECKUX

HET, MOHATHS « HEOMPeJe/IeHHOCTb» U « PUCK» UIeHTUUHBI

+71a, TIOCKO/IbKY B OT/JIMUMK OT « HeOoIllpe/le/IeHHOCTU» TIOHSITUE « PUCK» Ooee
CyOBEKTUBHO

713, TaK KaK TMOHATHE «HEeOIpeZie/IeHHOCTb» TIPUMEHUMO TOIBKO /1JIs1 10JITOCPOYHBIX
TIPOEKTOB, a [I/Isi KPaTKOCPOUYHBIX MOXKHO MCIO/Ib30BaTh 06a TepMUHa.
HHBecTOpHI, CK/IOHHBbIE K PUCKY M Halle/IleHHble Ha BbBICOKYI [JO0XOJAHOCTb
WHBECTULIMH BHIOMPAIOT B KauecTBe KpUTepus 3p(HPeKTUBHOCTH

NPV

PI

+{00}IRR

PB

MeTop 3KCrIepTHBIX OLIeHOK NPH OLleHKe HHBEeCTULIMOHHOI'0 PUCKA OTHOCUTCS
K

+MeTOo/laM KaueCTBEeHHOM OLeHKU

MeTO/laM KOJIMUeCTBEHHOU OLIeHKHU

JaHHBIN MeToJ, BOOOI1le He UCTIOb3yeTCs TIPU OLjeHKe MHBECTULIMOHHOTO pUCKa
eCJIU TIPY OLIEHKe PUCKa UCT0/b3yeTcsi MeHee 10 5KCrepToB- KaueCTBEHHOM OLIeHKH,
ecu 6osee 10 3KCTIEPTOB — KOJIMUECTBEHHOM

Mo)XHO /14 B KauecTBe BapbHPyeMoOil NepeMeHHOHM BbIOpaTh INepeMeHHbIe
U3/iep)KKM TNPOU3BO/CTBA MNPH OLIEHKe PHCKAa HMHBECTUI[MOHHOI0 IPOeKTa
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MeTO/AOM aHa/In3a YyBCTBUTE/IbHOCTH
HeT

[la, HO TOJIBKO IPU OL[eHKe KOMMepPUeCKHX, a He COLMa/IbHbIX [IPOEKTOB

[la, eC/IM TIPOeKT PaCCYMTaH Ha CPOK CBBILIE 5 JIeT

+aa

PacueTr cTaH/JaPTHOr0 OTK/IOHeHHA U K03(duIilueHTa BapUaI[ui BbIOPaHHOT0
nokasaresisi 3Q(eKTUBHOCTH UHBECTHULIUN JIE)KUT B OCHOBE

+aHasv3a CLeHapreB

aHaiM3a 0e3yObITOUHOCTH

5KCIIepTHOI'O0 MeToza

MeTOo/la aHa/IOrui

NH}AAUOHHBINA PUCK OTHOCUTCHA K PUCKaM

pUCKaM KpaTKOCPOYHOTO MHBECTHUPOBAHUS

+crucTeMaTu4eCKMM pUCKaM

pPUCKaM yMyLIE€HHOMN BbIFO/bl

HEeIPOTrHO3UPYeMbIM PUCKaM

ITo 00BeKTy HHBeCTHLIOHHOI /IesITe/IbHOCTH BbIIe/IAIOT

+PUCKY ()MHAHCOBOTO MHBECTUPOBAHUS

PUCKY TIPSIMOTO UHBECTHUPOBAHUS

PUCK TIPSIMBbIX UHBECTULIMOHHBIX MOTEPb

PUCK HEIPSIMOT0 UHBECTHUPOBAHUS

MeTop; OLIeHKH PHCKOB, COCTOSIII[UM B HM3MepPeHUHM BJIMSAHUS BO3MOXXHBIX
OTK/IOHeHHMH OCHOBHBIX MapaMeTpPOB NMpPOeKTa OT pacyeTHbIX 3HaUeHHMHU Ha
KOHeUHbIe N0Ka3aTe/IM [IeHHOCTH MPOoeKTa

aHau3 (PMHAHCOBOM YCTOMYUBOCTU

+aHa/In3 4yBCTBUTE/IbHOCTHU

aHa/m3 CLieHapueB

YeMm Bbillle MOKa3aTe/lb UyBCTBUTE/ILHOCTU NMPOEKTa K U3MeHeHUI0 (akTopa
TeM

+IIPOEKT PUCKOBaHHEH

MPOEKT HaJ|e)KHeu

3HaueHHe MoKa3aTessi YyBCTBUTE/bHOCTU He MCIIO/b3YeTCs MPY OL|eHKe PUCKa
Metoj aHa/iM3a yMeCTHOCTH 3aTpaT NPH OLeHKe HMHBECTULMOHHOI0 PHCKa
OTHOCHUTCH K

+MeTOo/laM KaueCTBEeHHOM OLeHKU

MeTO/laM KOJINUeCTBEHHOU OLIeHKHU

JaHHBIN MeToJ, BOOO11le He UCTIOb3yeTCs TIPU OLjeHKe MHBECTULIMOHHOTO pUCKa
eCJ/I1 TIPY OLIeHKe pHCKa UCM0JIb3yeTcsl MeHee 10 3KCIepToB- KaueCTBEHHOM OLIeHKH,
ecr 6osee 10 3KCTIEPTOB — KOJIMUECTBEHHOM

MoxxHO /11 B KauecTBe BapbHpyeMoOil mnepeMeHHO# BbIOpaTh 3aTpaThl Ha
OI/IaTy Tpy/ja NPH OLeHKe PHCKAa HWHBECTULMOHHOI0 MPOEKTa MeTOJA0M
aHa/IM3a YyBCTBUTEIBbHOCTH

Jla, eC/IM TIPOeKT PaCCYMTaH Ha CPOK CBBILIE 5 JIeT

[la, HO TOJIBKO MPHU OLIeHKe KOMMepPUeCKHX, a He COL[Ma/IbHbIX IPOEKTOB
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HeT
+aa

Ilpu aHanu3e prcKa MeTOAOM ClieHapHeB NPAKTUKYeTCs pacueT MokKasaTeiein
1o

2 BapuaHTam

+3 BapuaHTaM

4 BapraHTaM

KOJINUeCTBO BAPUAHTOB Ha yCMOTpEeHUe IKCIepTa

dupma /1A ydyeTra pPHUCKa MNpPOeKTa peminwia BBeCTH B CTaBKy /JUCKOHTA
MOIpPaBKy Ha PUCK B pa3mepe 9%. K kakoMy TuIly IpPOEKTOB , C TOUKHU 3peHUs
PHUCKA, MO)XHO OTHECTH /JaHHBIN NMPOEKT

C HU3KKMM YPOBHEM pHCKa

+CO CpeJHUM YPOBHEM pHCKa

C BBICOKHMM YPOBHEM pHUCKa

C OUeHb BbICOKHMM YPOBHEM pHCKa

Mepa Heonpeae/1éEHHOCTH I10/IyYeHHsI KOHEUHOro pe3y/bTaT 0T KOHKPeTHBIX
HHBECTHIIUH 3TO

+HWHBECTULIMOHHBIA PUCK

VIHBECTUL[MIOHHBIN TIPOEKT

PUCKOBBIU C/lyvyaun

PUCK UHBECTULIMOHHOIO TIPOEKTa

Kakue puCKU MO)XHO CHU3UTh IyTeM JuBepcupuKanuu

cucTemMaThyeckKue

YUCThIe

CIIeKYJIATUBHbBIE

+creyuduueckue

Puck u3MeHeHHsI OLeHKH HHBECTHLIIMOHHBIX KaueCcTB 00BeKTa, KOTOPbIi
MPUBOJUT K MOTEPSIM MPHU peaiu3aiiui 00beKTa

CTPaHOBOM PUCK

+PUCK JIMKBUJHOCTH

CeNeKTUBHBIN PUCK

oreparOHHbIN PUCK

PHCK HempaBWIBHOT0 BbI0Opa 00beKTa B mopTdesie /sl KPeAUTOPOB
+CeJIeKTUBHBIN

KalyTa/JIbHbIN

KpeJJUTHbIN

PUCK JIMKBUJHOCTH

Ilepepaua onpe/ie/ieHHbIX PUCKOB CTPAaX0B0M KOMIIAHUM KaK MeTO/} CHIDKeHUS
WHBECTUIMOHHBIX PUCKOB Ha3bIBaeTCA

caMoCTpaxoBaHue

JvBepcuUKanus

+CTpaxoBaHUe

repepacnpeiesieHie prucka

MeTopb!I KO/IMUeCTBEHHOH OIeHKH PUCKOB OCHOBBIBAIOTCS Ha
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Ha pacyéTrax 5KCIIepTOB

+Ha MaTeMaTUYeCKHX pacyeTax

Ha CyObeKTUBHOM MHEHUU UHBECTOPA

[vBepcuduKaLys THBeCTULMOHHOTO PHCKa MpelycMaTpUBaeT

CTpaxoBaHUe PUCKOB

+Iiepepacripe/iesieHre pyucKa

3a710roBoe obecrieueHre pucka

PHCK MHBeCTMIJMOHHOI 0 IIPOEKTa 3T0

+Hero/sHOTa ¥ HEeTOUYHOCTh WH(oOpMalMu 00 YCIO0BUSX peanu3aljud TMPOEKTa,
OCYILIeCTB/ISIEMbIX 3aTpaTax U JOCTUTaeMbIX Pe3y/IbTaTOB

BO3MO>XHOCTh BO3HMKHOBEHHsI B XOJe peaqu3aldyd IIpOeKTa TaKuX YCJIOBHUH,
KOTOpble TpPUBEAYT K HEraTWUBHbIM MOCAeACTBUSIM [/ BCEX WM OT[eIbHbIX
YyUaCTHHKOB MPOEKTa

BEPOSITHOCTb HACTYTI/IEHUs] KOCBEHHOTO yiiiepba, B pe3y/bTaTe HEOCYIeCTBIEHUS
KaKoro-1100 MeporpusiTUs

COOTBETCTBUE TMPOEKTa, MOPOXK/JAOLLEero 3TOT UHBECTULIMOHHBIN MPOEKT, Le/ISIM U
VHTEpecaM YYaCTHUKOB MPOeKTa

Ilpu o JUHAKOBBIX 3HAUEHHAX YPOBHS 0)KH/AaeMOro /[0X0/a 0osiee Ha/le)KHBIM
SIB/ISIeTCSI UHBECTULIUOHHBIN NMPOEKT:

c 6osiee HU3KUM 3HaUeHHEM CPOKa OKYIaeMOCTU

c 6osiee HU3KUM 3HaueHHeM KO3 duieHTa Bapualuu

c 6osiee BLICOKUM 3HaueHHEM UKCTOU MpUBeIeHHON CTOMMOCTH

+c 6osiee BLICOKUM 3HaueHHeM K03 duiireHTa BapyuaLu

Mo)KHO /1M CHU3UTBH PUCK MyTeM ANBepchU(PUKaILUM ero MeXAy yuaCTHUKaMH
HET, 5TO NMIPUBOJUT K YBEJMUEHUIO PUCKA

3TO MOKHO [JOCTMYb JIMIIb B TOM CJ/iyyae, eclv UMeercs cBbille 10 y4acTHHUKOB
MpOeKTa

+aa

HeT

3HaueHue ko3¢ duipenta sapuanuu 0,05 cBHAETEILCTBYET 0

BBICOKOM YPOBHE MHBECTHLIMOHHOTO pPHUCKa

+HW3KOM YPOBHE MHBECTULIMOHHOTO PUCKa

CpeJlHeEM YPOBHE MHBECTULIMOHHOI'O PUCKa

C eJbI0 CHIDKeHHSI  WHBeCTHLIMOHHOTO  pHUCKAa  NpejnpusiTue,
OCyILIeCTB/IAIOLIYe HHBEeCTULIUOHHBIN NMPOEKT, C03/a/10 A0UYEPHIOI KOMIIAHUIO.
Kakoi MeToj ynpaB/ieHUsl pPUCKOM HMCII0/Ib30Ba/10 NpeAnpusiTHe.

MeTo/i MBepCcU(dUKaLMU pUCKa

+MeTO/] JIOKanu3aLyy pUucKa

MeTO/i CTPaXOBaHHUs pPUCKa

MeTtop CHIDKeHMSI PUCKA B/I0)KeHUU B ()MHAHCOBbIe HHCTPYMEHTHI ( IIeHOBBIX
(priHAaHCOBBIX PUCKOB)

KOMITeHCaLys

CTpaxoBaHue

+XeJ)KUPOBaHUE
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Bbi0Op HeCKOJIbKMX BepHbIX BapHaHTOB OTBeTa W3 MNpPeA/JI0KeHHOro
MHO)KeCcTBa

Bbibepume HeCcKoAbKO Npagu/ibHbIX 8APUAHMOB

MeToaMu OL[eHKH PHCKa HHBECTHIIMOHHOTO MPOEKTa, Pe3y/JIbTaThl KOTOPBIX
00s3aTe/IbHO J0/DKHbI MPHUCYTCTBOBAaTh B OH3HeC-IJIaHe WHBECTUI[HOHHOTO
MPOEeKTa SABJISIHOTCSA

aHa/ M3 aHaJI0ruun

+aHa/n3 4yBCTBUTeIbHOCTH(33,3%)

+aHann3 ¢hrHaHCOBOM NpouHOCTH(33,3%)

aHa/ M3 (PMHAHCOBOM COCTOSITe/TbHOCTHU

+aHa/im3 NPOeKTHbIX PUCKOB(33,3%)

Ce/IeKTUBHBIA PHUCK OTHOCUTCS K pHCKaM

TIPSIMBIX UHBECTULIMOHHBIX TTOTEPh

CHUCTEeMaTHUYeCKUM

+peasibHOro MHBeCTUpOBaHus(50%)

+HernporHo3upyemMbiM(50%)

ITo xapakTepy y4acTusi B HHBECTULIMOHHOM NpoLecce BbIAe/IAIT

pUCKY (DMHAaHCOBOT'O MHBECTUPOBAHUS

+PUCKY TIpsIMOro UHBecTHpoBaHusi(50%)

PUCK TIPSIMBIX UHBECTULIMOHHBIX TTOTEPh

+PUCK HerpsiMoro uHBectrpoBaHusi(50%)

MeToaaMu CHIDKeHHUSI PUCKa SIBJISAIOTCS

+auBepcudukaiusi(50%)

CTIEKYISITIUST

+co3zaHue pe3epBHbIX (OHA0B(50%)

Metog, Hendu

Kakue W3 mepeyHc/IeHHBIX METO/I0B OLIeHKH PHCKAa OTHOCATCS K MeTojaM
KaueCTBEHHOH OIeHKH PUCKOB

+3kcnepTHbIN MeToA(50%)

MeTo/] aHa/iK3a 6e3yObITOYHOCTH

+Metog, Hendu(50%)

MeTO/], aHa/I0OTuk

B 3aBHCHMMOCTH OT NOC/IeACTBHI PUCKA BbI/Ie/IAIOT

pUCKY (DMHAaHCOBOT'O MHBECTUPOBAHUS

PUCKY TIPIMOTO UHBECTHPOBAHUS

+criekyniaTuBHbIe pUCKU(50%)

CHUCTeMaTHUeCKre PUCKU

+uncteie pucku(50%)

Cy0BbeKTUBHBIM MOAXO0[ K OLleHKe pHCKa Ha0/10JaeTcs MpH HCI0/Ib30BaHUH
MEeTO/I0B OI[eHKH

+Metog, Hendu(50%)

MeTo/] aHa/iM3a 6e3yObITOUHOCTH

+3KkcnepTHbIN MeToA(50%)

MeTO/], aHa/IOTuk
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K puicKkam npsiMbIX HHBeCTUIMOHHBIX MOTePb OTHOCATCH
CeJIeKTUBHbBIN

+ puck 6ankpoTcTBa (33,3%)

+KpeauTHbIA pucK(33,3%)

+CeJIeKTUBHBIN PUCK(33,3%)

MeTogamMu CHH)KeHHsI PUCKOB SAIBJISIIOTCS
+1101yueHue JonoaHuTebHOM nHdopMarmmn(50%)
aHa/M3 YyBCTBUTETbHOCTH

MeTO/], aHa/IOTuk

+auBepcudukaiusa(50%)

K cnienriuyecKum pucKam OTHOCSTCS
BHYTPHIKOHOMUUECKHE

+ceneKTUBHBIN(50%)

VHDJISILMOHHBIN

+onepaluoHHbIN(50%)

3ajaHusA Ha YCTaHOB/IeHHE COOTBETCTBUA
Pacnonosicume snemenmbl cnucka 8 He06xoo0umotl nocaedoeamenbHOCMU
PacnpegenuTe ¢akTopbl pricKa 1o rpynmnam

1. 06beKTHUBHBIE 2.  TIDOM3BOJCTBEHHBIM  MOTEHLMAJ
nipeanpusatysi(50%)

2. cyOBeKTUBHbBIE 1. ypoBeHnb uHbsA1MKN(50%)
PacnpejieiuTe BUAbI PUCKOB 110 CTeNeHU MPOrHO3UPYeMOCTH

1. mporHo3upyemsbIi 1. npouenTHBIH(50%)

2. HEPOTHO3UPYeMbIi 2. KpuMUHaIbHBIN(50%)
Pacnpesieiute MeTo/bl OLIEHOK MHBECTULIMOHHOI0 PUCKA MO0 rpynmnam

1. MeToz, aHa/IM3a yMeCTHOCTHU 3aTpaT | 1. KauecTBeHHasi o1jeHKa(50%)

2. aHa/Iu3 CL{eHap1eB 2. KonuuecTBeHHasi orjeHKa(50%)

ConocTtaBbTe ypOBeHb PpHCKAa €O 3HaueHHeM MOKasaTeas (PMHAHCOBOU
NMPOYHOCTH MHBECTUI[MOHHOTI'0 MPOeKTa

1. HU3KMHK YPOBEHb PUCKA 3. 0,18(33,3%)

2. cpejHMl YPOBEeHb PUCKA 1. 0,04(33,3%)

3. BBICOKMM YPOBEHb PUCKa 2. 0,07(33,3%)
CoriocTaBbTe YpOBEHb PUCKA CO 3HaUeHHeM Ko3(duireHTa Bapyaliu

1. HU3KUM PUCK 1. 0,12(33,3%)

2. yMepeHHbIN PUCK 2. 0,25(33,3%)

3. BBICOKUM PUCK 3. 0,04(33,3%)

3ajaHue Ha yCTaHOB/IeHHe NIPABU/IbHOU MOC/IeA0BaTeIbHOCTHU
Pacnonooicume snemeHmbl cnucka 8 Heo6xo0umoli nocsiedoeamenbHOCMU
CocTaBbTe /ITOPUTM MPOBe/IeHUsI aHA/TH3a ClieHapHeB Heo0X0AuMo

4.paccuuTaTh AUCIIEPCUIO U CTaHAApPTHOe OTK/IOHeHUe TMoKa3are/sisi 3(pheKTUBHOCTH

1.pa3pabotaTh 3  clieHapusi  peaju3ald  WHBECTHULMOHHOTO  TIPOEKTa:
peaMCTUYeCKUm, eCCUMUCTUYECKUN, ONMTUMUACTUYECKUH
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3.pacuvraTh  CpeJHe
3¢ PeKTUBHOCTU MTPOEKTa

OoXXujaemoe 3HaueHue BbI6paHHOFO ITIOKa3aTeJsisd

2.paccuuTath BbIOPaHHBIN TOKa3aTenb 3(G(EeKTUBHOCTH TPOeKTa M0 OT/Ae/bHBIM
CLieHapusM

5.paccunTath Ko3h(UIMEHT Bapualid BbIOpAHHOTO ToKa3artessi 3GheKTUBHOCTH
VHBECTUI[MOHHOT'O MPOeKTa

PacueTHo-aHa/IMTHYeCKas padora

Llenb paboThbl: TMOKa3aThb yMeHUs] M0 OLleHKe PpHCKa WHBECTUIIMOHHOTO
NpoeKkTa (BapyvaHT yCTaHaBIMBaeT Mpero/jaBarTe’ib).

ITopsOK BBITIOJIHEHUS 3a/aHNS.

1. OnpenenuTs CTeneHb pUCKA HEJNOCTWKEHUS OTAe/bHBbIX IT0Kas3aresen
VIHBECTUL[MOHHOT'O MPOeKTa:
a) BeuMcInUTh cpefjHe BepOSITHOCTHOE 3HAueHWe MHTEepPeCyHOLero rokasaress Io
(hakTUUeCKUM /IaHHbIM 3a psif JIeT;
6) OnpefenuTh AUCIEPCUIO JAHHOTO TIOKA3aTeJis;
B) Mlcunciuth cTaHZapTHOE OTK/IOHEHWe 3HaYeHMsl TToKa3aTeJis;
r) CpaBHUTH 33/laHHOE 3HAauYeHWe IMoKas3aTesss C KpalHUMHU (ONTUMHUCTAYECKUM U
MeCCUMHUCTAYECKHM ) OXKUIaHUSIMH 3HAaYeHUsIMUA JJaHHOT O TI0Ka3aTeJisl.

2. Omnpegenutb OOIMM  pacyeTHbI YpOBEeHb pUCKa WHBECTUIIMOHHOTO

TIPOEeKTa.

3. OueHutb ypoBeHb puCKa IIpU
3¢ (PeKTUBHOCTU UHBECTULIMOHHOTO TIPOEKTa.

4.CpenaTh BbIBOJ, O pHUCKe MHBEeCTULMOHHOTO [TPOeKTa.

S5.IIpoBecT aHamM3 UYyBCTBUTETBHOCTA HWHBECTULMOHHOIO IIpOEKTa II0
VICXOJJHBIM [JaHHbIM.

000CHOBaHMM  KOMMepUeCcKou

6.0cCy111eCcTBUTD aHaus3 TipeJie/IbHOTO YPOBHS YCTOUUUBOCTHU
WHBECTHULMOHHOI'O ITPOEKTa.
WcxonHbie faHHbIe /1 BbINIOJTHEHHWS 3a/laHUS.
XapakTepuCTUKa UHBECTULMOHHBIX TIPOEKTOB
Ne Habstojaembie 3HaueHust [Tnanupy | Otpacsne | ConyrcTB | JKcriep | MHBecTn
Bap | peHTabe/bHOCTH M0 aHAJIOTUUHBIM | eMoe Bast yroiiue THBIE L[OHHbIe
vaH | rmpoekTaMm, % 3HaueHW | MPUHAJ, | BUABI TIOTIpaB | BJIO’KEHU
Ta 1 2 3 4 5 e JIE)KHOC | pUCKa KU K s, TBIC.
peHTtabesn | Tb YPOBH | pyO.
BHOCTU 10
UIL% pHUCKa,
%
1 2 3 4 5 6 7 8 9 10 11
1 10,1 | 15,6 | 12,4 | 9,3 10,1 | 15 Xnebo6 | Heputmu | +3 760
YJIOUHBbI | YHOCTh
e
v3zienust
2 10,6 | 13,4 | 10,2 |12,4 |9,7 13 Nsrotos | Hapyiuen | +3;-1 550
JieHue ve
Me0Oe/id | TOCTaBOK
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ChIpbS,

HapylleH
ue
(buHaHCK
pOBaHUs
3 8,7 12,1 | 16,8 | 14,3 | 10,4 | 16 N3rotos | CnoxkHoc | +2;+3 700
JIeHHe Th
CTOJISIPH | U3/Je/usl,
BIX ro>xap
n3zenun
4 8,6 12,3 | 16,5 | 15,3 | 10,1 | 17 N3rotos | CnoxkHoc | -1;+2 920
JIeHHe Th
MeTaJlio | u3jiesus,
MJIaCTUK | CPbIB
OBBIX cHabOkeHn
OKOH 1
5 9,2 10,9 | 15,4 | 9,9 14,8 | 14 [Tepepa | Kpaxka +4;-1 480
6oTKa ,0pak
Msca
6 9,1 9,4 12,6 | 9,8 11,3 | 12,5 NsroToB | Kpaxa, +2;+3 530
JIeHHe HapylleH
MOpOXe | ue
HOT'O (buHaHCK
pOBaHUs
7 10,9 | 12,6 | 11,2 (10,1 | 11,3 | 11,9 dotoch | bpak, +2;-1 310
eMKa CpbIB
Marepuan
BHOTO
obecrieue
HUS
8 11,2 12,6 (12,8 [ 10,5 | 13,6 | 13,4 Nzpaten | Kpaxa, +1;+1 500
bCKUe 6aHKpOTC
YCJIYTU | TBO
9 13,6 | 12,8 | 10,1 | 13,8 | 10,6 | 14,5 [TepeBo3 | ®opc- +1 790
Ka Ma’kop
r'PY30B
10 16,5 | 14,8 | 15,2 | 16,8 | 13,7 | 17,2 N3rortoB | Hapymen | +2 300
JIeHHe ue
rasvpoB | ¢puHaHCH
aHHBIX | pPOBaHUS
HaITUTKO
B
11 8,3 12,2 | 13,4 | 10,7 | 13,9 | 13,8 Po3unu | Monnus, | +1;+2 450
Has CpbIB
TOProBJ | cHabKeHU
a1 a1
12 12,6 | 8,9 8,4 11,9 | 11,9 |12 Jleue6H | bankpotc | +3;-1 480
ble TBO, CPbIB
ycayrd | cHabkeHU
a1
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13 11,8 | 12,6 | 12,8 (11,2 | 10,4 | 13,4 Nzpaten | Kpaxa, +1;+1 680
bCKUE 6aHKpOTC
yCJIYTU | TBO
14 10,8 | 11,6 | 11,3 (10,7 | 12,1 | 12,6 Typuct | CpsiB +2 550
nueckue | hpMHaAHCU
yCJIYTU | pOBaHUs,
15 11,8 | 13,4 | 12,8 | 14,3 | 10,8 | 12 O6pa3o | Bankportc | +1 600
BaTe/IbH | TBO
ble
yCIIYTU
16 8,4 12,3 | 13,4 10,8 | 13 13,5 IIpokar | bpak, -1;+2 290
BU/IMOKA | KpaXka
cceT
17 15,4 | 16,7 | 14,9 | 15,1 | 16,2 | 17,5 Agtoyc | CpbiB +1;+1 470
JIyTH cHabkeHU
51, Kpaka
18 9,7 14,6 | 13,8 | 12,1 |94 15,4 [Tepepa | Kpaxa, +2;+2 860
6oTKa CphIB
MOJIOKAa | CHabXXeHu
a1
19 10,7 | 11,2 (12,4 | 10,9 | 11,2 | 12,5 [Tepepa | CnoxHoc | +2;+1 740
0oTKa Thb
OBOLLIEN | U3genus,
CpbIB
cHabkeHn
a1
20 9,3 10,9 | 12,0 | 12,4 | 13,2 | 15 [ToumB | bpak, +3;+2 660
OZIeXK/Ibl | KpaXka

HOpMaTI/IBHBIe YPOBHM B€pPOATHOCTHU TIIPOsABJ/IEHHA OTAE/bHBIX

MHBECTUILIMOHHOT'O ITPOEKTa

BU/IOB PHCKa

obcTogTenbCcTBa

Bup pucka ['opoBOY HOPMATHUBHBIN
YPOBEHb BEPOSITHOCTH,
Jl0JIA eJUHMUL]

TexHuueckue IToxap 0,08
Kpaxa 0,05
OpranusaLioHHbIe CpsbIB obecrieyeHust 0,08
bankpoTcTBO 0,02
Hapymenuve ¢rHaHCMpOBaHUS 0,1
BHyTpeHHsIs1 HepUTMUUYHOCTb 0,03
TexHonoruueckue C0>XXHOCTh H3[enus 0,02
Bpak 0,05
®dopc —MaxkopHbIe 3emsieTpsiceHue, Oypsi, MOJTHUSI 0,01

Iloka3zaTenu AedaTe/IbHOCTHU HpE,E[HpI/IHTI/Iﬁ npn peajn3aliii HWHBECTUIMOHHBIX

TIPOEKTOB
No Lena T'opoBast [TnaHOBBIE 3HAUEHUS] CEOECTOMMOCTH €IMHUIIbI TIPOAYKIIMU
Ba | eJUHMULBl | MPOU3BOAC | MaTepu 3apmiaTa C AwmopTu Haxnag
pu TBEHHasi aJibl HauMC/IeHUSIMU 3allM0H HbIe
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aH | MPOAYKLMU | MOIIHOCTb, c/leflbHa | TIOBpeM Hble OHepro | pacxof
Ta | , ThIC. pyO. e/IUHULI. s eHHasi | OTUMC/Ie | pecypc bl
HUST bl
1 5,98 228 2,78 0,45 0,11 0,88 0,61 0,94
2 6,10 230 2,86 0,47 0,13 0,90 0,63 0,98
3 6,06 224 2,84 0,47 0,15 0,88 0,59 0,99
4 5,86 211 2,76 0,40 0,10 0,91 0,56 0,89
5 5,92 221 2,85 0,37 0,17 0,89 0,52 0,96
6 5,88 214 2,81 0,41 0,14 0,94 0,58 0,90
7 5,85 229 2,61 0,43 0,12 0,94 0,52 0,95
8 6,03 215 2,86 0,43 0,20 0,96 0,57 0,90
9 6,06 220 2,87 0,45 0,16 0,91 0,68 0,88
10 5,93 235 2,76 0,47 0,20 0,95 0,58 0,98
1 5,92 225 2,70 0,49 0,12 0,94 0,59 0,96
12 5,78 226 2,74 0,42 0,15 0,93 0,57 0,94
13 6,02 208 2,55 0,43 0,18 1,88 0,54 0,99
14 6,09 240 2,88 0,48 0,13 0,89 0,54 0,96
15 5,97 225 2,74 0,45 0,18 1,85 0,56 0,99
16 5,73 218 2,74 0,36 0,12 0,77 0,64 0,95
17 5,85 210 2,81 0,33 0,12 0,86 0,6 1,03
18 6,00 220 2,91 0,45 0,12 0,92 0,51 0,91
19 5,85 229 2,65 0,42 0,11 0,9 0,58 1,01
20 6,15 233 2,6 0,47 0,14 0,96 0,54 1,03
XapakTepruCTUKa UHBECTULIMOHHBIX TIPOEKTOB
Ne BapuaHTa VIHBeCTULIMOHHBIE 3aTPaThl, Cpok CraBka
ThIC. py0. peanu3aluu JVCKOHTUPOBaHUs, %
TIPOEKTa, JIeT
1 70 6 10
2 70 5 9
3 60 8 11
4 80 3 8
5 50 4 12
6 60 5 10
7 70 10 11
8 60 3 15
9 80 5 13
10 70 6 8
11 80 8 12
12 50 4 7
13 90 9 10
14 70 7 9
15 50 3 14
16 60 4 12
17 50 5 11
18 70 8 9
19 90 10 13
20 60 6 10

Tab6auna 5 — Kpurepuu oreHKu cpopMHUPOBAaHHOCTH KOMIIETeHI[UH
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Kopm n Kpurepuu onjeHrBaHUsI CPOPMUPOBAHHOCTH KOMITeTEHLIUU
HauMeHOBaHHe (4acTv KOMIeTeHI1N)
HWHUKAaTopa Ha 6a30BOM ypOBHE Ha MOBBILLIEHHOM YPOBHE
JOCTH>KEeHUS COOTBETCTBYeT OLIEHKEe | COOTBETCTBYeT OLIeHKEe | COOTBETCTBYET OL|eHKe
KOMIIeTeHLUU «YZIOBJIETBOPUTEJIBHO «XOPOLLIO» «OTJTMYHO»
(uactn 50-64% oT 65-85% ot 86-100% ot
KOMITETeHL[K) MaKCHMaJIbHOTO Oasyla | MakCHMMasbHOTo 0asila | MaKCHMMasIbHOTO Gasiia
NA-1yk-1 He coscem TBepao ITo cywectsy, [IpuHrMaeT akTUBHOE
Opranusyet u BJIaJleeT MaTepraJioM OTBeuaeT Ha ydacTue B XoJe
MPOBOAUT paboTy 10 | TI0 TeMaM MOJYJIS, MOCTaBJ/IeHHbIE TpOBeIeHUs

aHam3y
5KOHOMMUECKOT0
cyObekTa

N/I-2yx-1 Bnapeet
MeTOoJaMU
TIPOTHO3MPOBaHUS U
OLIeHKHU PHCKOB TIpU
TIPUHATHH
yTipaBJ/ieHUeCKUX
pelleHnl C yUéToM
cnelupuKr
arporipoOMbIIIIEHHOT
0 KOMIUIeKca
W-1onk-9
Onpepensier
HMCTOYHUKU
vH(popMaly Ha
OCHOBe
MOCTaBJIeHHBIX
Liesiel A1l peleHust
ripodeccroHaIbHbIX
3ajau

W-20mk-9
Ornpegensier MeTObI
cbopa, 06paboTKH
VH(pOpMaLUy,
crioco0bl U BUJ, ee
TripeJiCTaB/IeHuUs],
TIpUMeHsIst
COBpeMeHHOe
TIporpamMmmHoe
obecrieueHue

N O-3onk-9
OcyiecTBnsieT c6op,
06paboTKy ¥ aHanmM3
JTAaHHBIX,
He0bOX0TUMBIX
pelLieHUs
MOCTaBJIeHHBIX
yTipaBJ/ieHUeCKUX
3ajady,
VUHTEpINpeTalui U

Jist

3HaeT TOJIbKO OCHOBHbIE
TeopeThuuecKue
T10JI0)KeHUSI U3yuaemMoro
KypcCa, BBITIOJIHSIET
TeKyIL1e 3a/JaHUs T10
pucounuHge. [1pu
OTBeTax JIOMyCKaeT
MasioCylllecTBeHHbIe
TIOTPELIHOCTH,
WCKa)KeHUs1 JIOTHYeCKOoi
rocJieloBaTeTbHOCTU
13/1araemMoro
MaTepHasa, HeTOUHYHO
apryMeHTaL1Io
TeopeTUYeCcKUx
TOJIO)KeHUU Kypca.
IIpakTHuecku Biazeer
MeTOUKOMU
OpraHu3aLuu u
ripoBe/ieHus1 paboT 110
aHaym3y
5KOHOMMUECKOT0
cyObekTa.
JeMoHcTpupyer
6a30Bble yMeHUs 110
oripe/ie/IeHrI0
HCTOYHUKOB
vHopMaLiY, METO/I0B
cbopa u ee 06pabOTKH.
HaxopuT u oljeHBaeT
HOBbI€ PbIHOUHbIE
BO3MO’KHOCTH [IIsI
pelLieHUs IT0CTaB/IeHHOU
3aJjauu, HO UCTIbIThIBAET
3aTpy/AHeHUs Mpu
pa3paboTke 6u3Hec-
TIJIaHOB CO3/JaHUs U
Pa3BUTHS HOBBIX
HarpaBJ/IeHUH
JiesITeNTbHOCTH U
OpraHu3aluii.

BOTPOCHI, TBEPJIO
YCBOMJI IPOTPaMMHBbIN
MaTepuas 1o TeMam
MO/1y/1s, TPAMOTHO
u3saraet ero 6e3
CYILIeCTBEHHBIX
o11uboK,
HeOO0/IBbIIUMU
TIOTPEIITHOCTSIMH,
TIPUBOJIUAT
(hopMyIMpOBKHU
ornpesieneHuii. Biaseet
MeTOUKOMU
OpraHu3alyu 1
rpoBe/ieHus1 paboT 110
aHam3y
3KOHOMHUYECKOT0
cyObekTa.
[Toka3bIBaeT 3HaHUS B
TIOMCKe U KPUTHUECKOM
aHanv3e UH(OpMaLu,
HeobXoIUMOM 1St
peleHus
MOCTaB/IEHHOM 3a/jauu,
oripeJiesisieT MeTO/[bl
cbopa, 06paboTKH
VH(pOpMaLUy,
CTI0COObI ¥ BU/IBI ee
TIpe/IoCTaB/IeHUs,
TIPUMEHSIst
COBpeMeHHOe
TIPOrpaMMHOe
obecrieueHue.
HaxoauT u orjeHMBaeT
HOBBI€ PbIHOUHbBIE
BO3MOXXHOCTH [|JIsI
pelleHus
MOCTaB/IEHHOM 3a/jauu,
HO JIOTyCKaeT
HETOYHOCTHU TIpU
pa3paboTke 6u3Hec-
TJIAHOB CO3/IaHUS U

MIPaKTUUYECKUX 3aHSTHH,
TIPaBWIBLHO OTBEYAeT Ha
MOCTaBJIEHHbIE
BOIIPOCHI, YCBOWJT
MaTepuas B TIOJTHOM
obbemMe U cBOOOIHO
OPHEHTHPYEeTCS 110
TeMaM MOZYJIsI, yMeeT
BEPHO, METO/TUKOU
OpraHu3aliu 1
rpoBe/ieHus1 paboT 110
aHam3y
3KOHOMHUYECKOT0
cyObekTa.

YMeeT caMOCTOSITe/IbHO
ornpeiesITb UCTOUHUKU
vH(popMaLy Ha
OCHOBE TOCTaB/IEHHBIX
Liesiel A1l peleHust
ripodeccroHaIbHbIX
3ajJiau, OrpeesisiTh
MeTo/ibI cOOopa,
obpaboTku
vH(MOpMal1H, CrIoCcobbI
Y BUJIbI ee
TIpe/IOCTaB/IeHUS,
TIPUMEHSIS
COBpeMeHHOe
TIPOrpaMMHOe
obecrieueHue.

HaxoauT u orjeHMBaeT
HOBBI€ PbIHOUHbBIE
BO3MOXXHOCTH [|JIsI
pelleHus
MOCTaB/IEHHOM 3a/jauu,
pa3pabaThiBaeT Ou3HecC-
TIJIaHbI CO3/IaHUS U
Pa3BUTHSI HOBBIX
HarpaBJ/IeHUH
JesITe/IbHOCTH U
opraHu3aLumn
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BU3YyaM3aL1to
T0JIyUYeHHBIX
pe3y/bTaToB.,
TIpe3eHTaLuIo
pelleHui
N-1onk.11 Haxomur
Y OLIEHUBAET HOBBIC
PBIHOYHBIE
BO3MOXKHOCTH,
HEO0OXOMMBIC IS
perieHus
[OCTaBJICHHON
3a/1auH.

N-2omk-11
OcymiecTisier
pa3paboTky Om3Hec-
TJTAHOB CO3/IaHUS U
pa3BUTHUS HOBBIX
HaIpaBJICHUN
JeSITETLHOCTH |
OpraHmu3anuit

pa3BUTHSI HOBBIX
HaripaBJleHUN
JlesITe/TbHOCTH U
OpraHu3alui.

Mopaynb 4 «®@opMupoBaHue U ynpaB/ieHHe HHBeCTHLMOHHBIM NOpTQeneM»

KonTpo/bHast padora Nel

NwmeroTca aBe akumu A v B, 10XOAHOCTHA KOTOPBIX MEHSIIMCh I10 11araMm pacueta

CeIyroIm o0pa3om:

A 0,08

0,13

0,09

0,02

B 0,04

0,07

0,09

0,08

VHBecTOp HamMepeH HalpaBUTh Ha MOKYIKY akuuu A posaro Wa=0,3, a Ha akuuro B
oo Wb=0,5 cBoMX HaualbHBIX MHBECTULIMOHHBIX 3aTpaT. OCTa/lbHYIO 4acTh OH
X0UeT HarnpaBUTh Ha MproOpeTeHUe ellje OJHOM aKLMKA U Ha OCHOBE TpeX aKLUi
chopmupoBaTh noptdesib. VIMeroTcs ABe anbTepHaTUBBI:

C 0,09

0,08

0,06

0,01

D 0,11

0,12

0,04

0,09

TpebyeTcsi: onpejeMMTh, KaKyk0 akI[|io Jyullie 100aBUTh B TTOPTQEb U MoYemMy?

KonTpo/ibHasi padora Ne2

VHBeCTULIMOHHAs KOMIIaHUSI MOJKET MNPeAJIOKUTb CBOUM K/JIMEHTaM B KauecTBe
00BeKTOB MHBECTUPOBAHUS CJIeYIOI[1e aKTHBBI.

AKTUBBI

VIHBeCTULMOHHBIE XapaKTePUCTHUKU

JIOXOJHOCTh

PUCK

JIMKBUJIHOCTD
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['ocymapcTBeHHbIe LieHHbIe Hwuskas Huskuu Bricokas
bymaru

[ eno3vuTHbIV BKIAJ Cpepuss Cpepuss Hwuskas
AKIMY V3BeCTHOM KOMIIaHWH- Cpepnss Cpepuuii Beicokas
SMUTEHTa

AKIMY MOI00U Huskas Bbicokuii Huskas
MepCreKTUBHOW KOMIaHUU

OO6mraiy TIpOMBIIILIEHHOTO Cpepuss Cpennun Cpepuss
MpeJpUsITUS

PeasibHbIV UHBECTULIMOHHBIN Beicokas Boicokuii Hwuskas
TPOEKT

HeaBrxumMocTb Bricokas Cpennun Hwuskas

Tpebyetcsi: chopMupoBaTh pa3Hble BapUaHThl MHBECTULIMOHHBIX TIOPTdereii:

1) noptdens LieHHbIX OyMmar;

2) noptdesib TPOYNX UHBECTULIMOHHBIX 00HEKTOB;

3) cMelllaHHbI;

4) noptdenb 10X0Aa;

5) noptdens pocTa;

6) cbamaHcupoBaHHbIM (Ha3BaTh MPUOPUTETHbIE L€/ WHBECTUPOBaHUS), He-
cOalaHCUpOBaHHbBIN U pa3baaHCHPOBaHHBIN TTOPTheu (UCXO0/s U3 OTHUX U TEX XKe
TIPUOPUTETHBIX LeJIen).

KomnbroTepHoe TectupoBanue (TCk)
BbIOOp 0JHOT0 BApHAHTA O0TBETA M3 MPe//I0)KeHHOT 0 MHO)KeCTBA
Bbibepume 00uH npasu/ibHbIll 6APUAHM
3a cuér u3MeHeHHs IleHbl M BO3PAaCTaHUsl CTOMMOCTH IIeHHBIX Oymar
¢popmupyercs
TeKYILUK J0X0/l UHBEeCTOpa
+KypCOBOM [J0XOJ, UHBECTOpa
NpUOBLTE UHBECTOPA
JIOXO/THOCTbD 1]eHHOM Oymaru
HHBecTOpa B MepBYI0 oYyepeab B MOMeHT (OpMHUPOBAaHUS WHBECTHIIHOHHOIO
noptdens UHTepecyeT
TeKyIIlasi JOXOJHOCTh [IeHHOUW Oymaru
TI0JTHast JOXOAHOCTD 1IeHHOM Gymaru
+0oKyjlaeMasi I0XOZ/HOCTb 1IeHHOW OyMaru
JMVBUJIeHHAsT I0XOIHOCTD 1[eHHOW Oymaru
HuBecTop peinaer cdopMupoBarb mnoptdenb o0gauranuii A MOJIyUeHUs:
CTaOM/ILHOr0 M BBICOKOro aoxoja. Kakue ob6uranuu Bbl 0bI mocoBeTOBa/IH
BK/IDUMTH B TaKoH nopTdesib
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OecKyrmoHHbIe KPaTKOCPOUHbIe

OeCKyToHHbIe 10IT0CPOUHbIe

+KyTIOHHbIe C Haubosiee BLICOKOW KYTIOHHOM CTaBKOM

KYTIOHHbIe HaJieXKHOTO IMUTEHTa

NuBecTop copmupoBan «noptdesb A0X0/a» u3 o0/tMranui
rocyJapCTBEeHHOr0 cOeperaTe/ibHOro 3aiiMa. 3a cueT uyero OH HaMepeH
NO/Iy4aThb A0X0J

JIVBUIEH/I0B

JVICKOHTHOTO 10X0/ja

+KYIIOHHOTO ]0X0/,a

KypPCOBOM PasHULIbI

BepHo /14 yTBep)XXeHHe, YTO ONTHMA/IbHBIA MopTdeb 00A3aTe/TbHO A0/DKeH
ObITh 3()(PeKTUBHBIM

+aa

3TO 3aBUCUT OT OTHOLLIEHUSI KOHKPETHOI'O MHBECTOPA K PUCKY

B OTIpe/ie/IeHHbIX YC/IOBUSIX UHBECTOP MOXKET B KaueCTBe ONTHMaIbHOrO BHIOMpATh
Y He3((DeKTUBHBIN NOPTQenb

TIPYU BBICOKUX YPOBHSIX KOPPEJISILIUU 3TO YCIOBHE MOJKET He BbITIOTHATHCS
TIpyHIUN ONTUMHU3ALUH JOX0/JHOCTH ¥ PUCKa obecrieynBaeTcs MyTeM

yBSI3KK 00111ero o0beMa U CTPYKTYPbI H3/iepKeK, HeOOXOAUMBIX /ISl peanu3aliui
0TOOpaHHBIX WHBECTULIMOHHBIX TPOEKTOB U T.J. C 0ObEMOM U CTPYKTYpOi
WCTOYHUKOB (PMHAHCUPOBAHUSI UHBECTULIMOHHOM ZiesiTe/IbHOCTH
+MBepCU(PUKALIUM UHBECTUL[MOHHOTO MOpTde/is

COOTBeTCTBUS Lefel (OpMUPOBaHUS WHBECTULMOHHOIO TOPTQesns Lesm
VHBECTULIMOHHOW CTpaTeruu npeArnpusThs

KoBapuanys ucnob3yeTcs /sl OeHKH

+pHCKa no noptde’ito

cpeiHel 0>KU/laeMOM JOXOAHOCTHU I10 MOpPTdeito

3¢ (heKTUBHOCTU MOPTQens

JMMKBUJHOCTH MOPTQerns

HHBecTop pacnosiaraet 25 akiusaMu «I'a3npomar, 10 BekcesiMu coepbaHKa U
15 ob/mramuamMu cOeperaTesibHOr0 3aiiMa. MOXHO JIM CYHUTATh, YTO OH
copmupoBas noptdensb LeHHbIX Oymar

Jla, eC/Ii Ha UX NpuobpeTeHre OH He UCIO/Ib30BaJl 3aeMHBIX CPe/ICTB

+71a, €C/IM COBOKYITHOCTBIO 3THX LIeHHbIX OyMar OH yrpaB/sieT KakK eJMHbIM LieJIbIM
HeT, TaK Kak B 1opTdesib He MOTYT BXOIUTb OJHOBPEMEHHO U 0/TOBbIe U /10/IeBbie
L|eHHbIe Oymaru

Jla, eC/T1 CPOK TIorallleHusl 3TUX LieHHbIX Oymar O/lvH U TOT ke

Ilo KakuM KpUTepUsAM MNPHUHATO KaacCUPUIUPOBATh HHBECTULMOHHbIE
noptdenu

TI0 CTeTleHU PUCKa U TI0 KOJIMUeCTBY BXO/SIUX B HUX LIEHHbIX Oymar

TI0 CTeTeHU pPYCKa Y peakLuy Ha TeMIlbl UHQISLUN

+1T10 CTeTNeH pYCKa U B 3aBUCUMOCTH OT UCTOYHMKA AOXO/0B IO [IeHHbIM OymMaram
noptders
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T0 CTeNeHU PUCKA U JJIUTE/IbHOCTH XOJIIUHIOBOT0 Nepruoza

Ecnu unBectop chopmupoBan «noprdeab pocrar», TO

OH pPacCUMThIBaeT Ha POCT KOJIMUeCTBa LjeHHbIX Oymar B riopTdere

€ro CTpaTerus CBg3aHa C 0’KW/jaeMbIM POCTOM TEMITOB UH(ISILIUU

+0OH pacCUMThIBaeT Ha POCT KYPCOBOM CTOMMOCTH LieHHBIX Oymar

ero Hazex/bl CBsA3aHbl ¢ pocTtoM BBII

Ecnu uaBectop chopmupoBas noprdenb U3 rocyAapCTBeHHbIX 00/IUranuil C
I1e/IbI0 MO/TyYeHHs CTa0W/ILHOT0 BHICOKOI'0 /]0X0/1a, TO MO0 CKJIOHHOCTHU K PUCKY
TAKOr0 HHBECTOPa, CKOpee BCero, MO)XXHO OTHECTH

arpecCUBHbIN

yMepeHHbIN

+KOHCepPBaTUBHbIN

HEUTpPaTbHbIN

VHBeCTUIUOHHBIN MOPT(e/b, KOTOPHI AB/ISIETCS HAaUOO0/Iee KamuTa/I0eMKHM,
0o/iee PHCKOBBIM B CBSI3M C MPOJAO/DKHTE/ILHOCTHI0 pea/iM3aliii, a TaKKe
HaunboJ1ee CJI0XKHBIM M TPY/I0eMKHM B yIIPaB/IeHHU Ha3bIBaeTCs

noptdesb pocTa

noptdesib 1[eHHbIX Oymar

cbamaHcupoBaHHbIN TTOPTdeb

+11opTdesb peasbHbIX UHBECTULMOHHBIX IPOEKTOB

CMellaHHbIM NopTdesib

C¢opMmupoBaHHasi B COOTBeTCTBUHU C MHBECTUI[UOHHBIMM Iie/IIMH MHBECTOpa
COBOKYIIHOCTb 00BbeKTOB HHBECTHPOBaHHs, paccMaTpuBaeMas  Kak
I[e/IOCTHBIN 00BeKT ynpaB/ieHUs1 Ha3bIBaeTCs

+WHBECTULIMOHHBIM NOpTdenemM

noptdesieM 1leHHbIX Oymar

VIHBECTULMOHHOM NIPOrpaMMOU MpeJIIpUATUS

VHBECTULIMOHHBIM MTPOEKTOM

HHBecTOp mocTaBU/I mepej Co00M ILe/b - MOJAy4aTh €XeroJHbIM A0X0j] B
pasmepe 50 Tbic. pyoOseii. MoXHO /M 3Ty 3ajadyy PpemIUTh IyTeM
(¢opmupoBaHus U yripaB/ieHHus nopTdenemM HeHHbIX Oymar?

HeT, TaK KaK TaKHe I|e/Ii MO)KHO pelluTh TOJIbKO MyTeM WHBeCTHPOBaHUSA B
00BeKThI pea/ibHOr0 KanuTasaa

J1a, HO TOJIBKO TPHY HaJIMUMK TOCYAApCTBEHHBIX TapaHTUI

B POCCHUWCKHMX YCJIOBUSX 3TO HEJOCTWKMMas Lie/ib, TaK [AJi ee pelleHus HaZo
00BbeAUHATD B TIOPTdeb 04eHb MHOTO LIeHHbIX Oymar

+aa

Ilo oueHke MeHeKepoB (UPMBI, A1 JOCTH)KEHHUs IOCTAaBJIeHHOH Iie/Iu
HeoOxoquMo0 00beJUHUTh B mopTdesnb aKIUM TPUALATH POCCUMCKHUX
3MHUTEHTOB. M0)XHO /U c03JaTh TAKOU NOPT(eab ¥ yIPaB/IATh UM

HeT, rnopTdesb 10/ KeH BK/IOUYaTh LieHHble OyMaru He CBbIIIIe /[eCSTH SMUTEHTOB
¢bopmanbHO Takou mOpTdenb Co3[4aTb MOXXHO, HO He CYIecTByeT MeTOZOB
a/leKBaTHOT'O yTpaB/ieHUs CTOJIb OOJBIINM MopTdesieM

TaKUM TMOpPT(QesieM MOXXHO YMOpPaBAsATh TOABKO B TOM C/yyae, €Cid B Hero
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00BeUHSIOTCS OZ/HU 00 TUT ALK

+71a, TAKOW MOPTQeb MOXXHO CO3/1aTh U YIPABJIATh UM

Ha kakoMm 3Tame MeHeJkepaM (pHpPMBbI Iie/ieco00pa3HO OLIEHUTH jKejiaeMoe
COOTHOILIIEHHE A0XOJHOCTH M PUCKaA OyAyLIMX HHBeCTHI[HI

pa3pabOTKU UHBECTULMOHHOMN MOTUTUKU

aHaJv3a LieHHbIX Oymar

+(opMHUpOBaHUS] UHBECTULIMOHHOTO TIOPTdhe/is

PeCTPYKTypU3aL[y MHBECTULIMOHHOTO TTOPT(desist

Jns JocTKeHMsl KaKOM W3 CTpaTeruvyeckux Iejedl npu ¢opMHUpPOBaHUHU
noptdens od/IMrauii e/1eco000pa3Ho UCI0/Ib30BaTh MeTO/] UMMYHHU3ALUH
ToJTyueHusi CTabHIBbHOTO U BBICOKOTO A0X0/a

+aKKyMyJIMDOBaHHe K OrpeZie/ieHHbIM JjaTaM TpeOyeMbIX CyMM

roJiydeHue OT mopTdesisi MaKCMMaabHOW JOXOAHOCTH

roctpoeHue 6e3prckoro moptderns

Kakas xapakTepucTHKa BBOAUTCS B TeOPUH 00/ TUraljuOHHOro nmoptdens s
OTpa)keHMsl pacrnpe/jie/ieHHs BO BpeMeHU KYNOHHbIX CYMM M HOMHMHAJ/Ia
OKuJaemast JOXOJAHOCTb

O’KH/JjaeMblIi1 CPOK TOrallieHust mopTQens

+aropanus

OKUZIaeMblii CPOK OKYTiaeMOCTH ropTdesisi o0muraruii

Puck xopomo pauBepcM(UIMPOBAaHHOr0 mnopTdensa sABAAETCS TOJAbKO
cucremMaruuecKuM. BepHo j1u 310

+aa

HeT

[ia, HO ec/i mopTdenb GOPMUPYETCS U3 aKLIU MPOMBILLIJIEHHOTO MPeAIpUsATHS

I) [1a, HO TOJIbKO MpHY ()OPMUPOBaHUU MOPTQes Ha AJTUTeNbHbIA CPOK

Eciu puck moptdesisa omnpejeseTcsi BO3MOXHBIM H3MeHeHHEM HasIoroBbIX
CTaBOK, TO TAKOU PUCK MO)XXHO CUMTATH

VHTEepBaIbHbIM

HecrucTeMaTU4eCKUM

+CcucTeMaTH4eCKUM

COBOKYNNIHOCTb METO/I0B U TeXHHUECKHUX BO3MO)KHOCTeH, NMPUMEHSIeMbIX K
noptdesiio, Ha3bIBAKOT

VHBECTULIMOHHBIM MEXaHU3MOM

VHBECTULIMOHHOW CTpaTeruen

VHBECTHULIMOHHBIM NOpPTdenemM

+CTU/IEM YIIpaB/eHUs] MHBECTULIMOHHBIM MOpTdeemM

C KaKoM 1e/bI0 MPOBOANTCA AnBepcuduKanusa noprdesisa eHHbIX Oymar

JJ/1s1 yBeJTMYeHUs1 0Xo/ja

J/151 TIOBBILLIEHUS] TMKBUJHOCTH BIIO’KEHUN

+ /17151 CH)KEHHUSI pUCKa

J/1s1 TIOBBILLIEHUS YTIPaB/IieMOCTH MHBECTULIMOHHBIM MOpTdeieM
Po/joHaua/IbHUKOM NOPT(eTbHOU TeOPUH ABJISAETCH

+I'. Mapkosuri
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x.-M. KeitHc

A. Cmur

CHU3UTH HHBECTULIMOHHBIN PHCK MO3BOJIAeT

JCTiaHCepu3aLys

JVCTIepCUST

+auBepcurKaLus

Puck no noptdento 6onbiie cpeHEPHIHOUHOr0 YPOBHA, ec/iM Ko3(duiueHT
Oera

+60nbiie 1

paBeH 1

MeHblle 1

paBeH 0

VHBeCTULIUOHHBIN noptdens, ¢opmupyromuicsa no KPHUTepHuIo
MaKCHMHU3AI[U¥ YPOBHSA MHBECTHIIMOHHON NMPUOBUIH B TeKyIl[eM MepHoje BHe
3aBUCMMOCTH OT TeMIIOB MPHPOCTa HHBECTHUPYeMOro KamuTaja B
A0JITOCPOYHOM NepCcreKTHBe, Ha3bIBAeTCs

noptdesieM pocTta

+mnoptdeneM Joxoa

VHBeCTULIUOHHBIN noptdens, ¢opmupyromuicsa no KPHUTepHuIo
MaKCHMMH3al[u¥ TeMIIOB POCTa MHBECTUPYEMOro KamnuTajaa B J0/JIr0CPOYHOM
MepCcreKTHBe BHE 3aBUCMMOCTH OT YPOBHSI NMPUOBUIH B TeKyIleM IepHo/je,
Ha3bIBaeTCA

+ropTdeneM pocTa

noptdenem goxoza

VHBeCTUI[HOHHBII MOpPT(enb, yPOBeHb PHUCKA MO KOTOPOMY NPHUO/IIDKeH K
CPeiHEPHIHOYHOMY M J[AOXOJHOCTH MNPUOIMWKeHAa K CpeJHepbIHOYHOI,
CUMTaeTcs

KOHCepBaTHMBHbBIM NOpTdesieM

arpecCHMBHbIM NopTdeeM

+yMepeHHbIM NopTdesieM

HBeCTULIUOHHBIA mMOpPT(desb, COOTBeTCTBYWINMH CTpPaTeruu HWHBECTOPA,
CUMTaEeTCs

+cbanaHCcUpOBaHHBIM TTOpTdhenem

HecbaaHCMpOBaHHBIM TTOpTdhenem

noptdesieM pocrta

noptdenem goxozaa

Kakue aBa mapaMerpa MCI0/1b3yHOTCAa B Mojenu I'.MapkoBuna Ajsi OLjeHKH
UHBeCcTOPOM 3¢ (eKTUBHOCTH B/I0)KeHHs ieHeT B MOPT(enb aKiul

O)KyJaemast JOXOAHOCTb Y TeMIT UH(D/ISALWY |

+o)KuaeMast J0X04HOCTb U JUCTIEPCUST OXOAHOCTH aKL[UK MopTdesis
KOBapuaius U Ko3(QhULIMeHT KOppesiliuy JOXOAHOCTH aKiui moptdes
JYCTIepCcHsi NOXOAHOCTU aKLui nopTdesis ¥ TeMi UHDIALUA

Yro Takoe “rpanuna 3¢g¢pexTuBHpix noprdenen” B mogenu I'.MapkoBuuna
+COBOKYMHOCTb TOpTdesiei, obecrieurBarOIMX MUHAMAJIbHbBIN PUCK MPU THO00M
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33/laHHOU BeJIMUMHE OKU/IaeMOU I0XOHOCTU MopTderis

COBOKYITHOCTb TMOpTdesne, mjig KOTOPbIX JUCIIEPCUSl CAydaliHBIX OIIHOO0K
MUHUMa/IbHa

ripsiMasi IMHUsI, COOTBETCTBYIOLAsl TMHEMHOMY PErpecCUOHHOMY ypaBHEHUIO
nuHuYsA, obecrieynBarollasi ONTUMaJbHOe COOTHOILLIeHHe TTapaMeTPOB perpeccuu
MoxxeT 11 MH(IALUA BO3AeCTBOBATh Ha PUCK NopTdest

HeT, TOCKOJIbKY NPy WHQUIALMMU LieHbl BCeX akKLui MopTdesiss U3MEHSIOTCS Ha
OJIMHAKOBYIO BEJIMUMHY

71a, HO TOJIbKO €CJ/IH 110 aKL[UsiM TIOpTdesist JO/KHbI ObITh BbITJIaUeHbI JUBUEHAbI
+71a, ¥ 3TO OTHOCUTCS K COCTABJISIOLMM CUCTEMaTUUYECKOT0 PUCKa

[1a, U 5TO OTHOCUTCS K COCTABJISIIOLMM HECHCTEMaTUYeCKOTr0 PUCKa

N3BecTHO, uT0 B oOCHOBe Meroja Y.lllapma J/ieXXut MeTo/ JIMHEHHOIO
perpecCuoHHOro aHanau3a. Kakue BelmunHbI CBA3bIBaeT ypaBHeHUE TUHEHHOH
perpeccuu B JaHHOW MOJe/IH

JIVCTIEPCUM CJTyYalHBIX OIITMOOK aKI[Ui TTopTdess

+ IOXOJHOCTU KOHKPETHOU aKL[MK MOPT(esis U JOXOAHOCTH PIHOYHOIO MOPTQers
O’KHMJaeMOU JOXOJHOCTH NOPTQens U AUCTIepCUr NOpTdesis

JIOXOIHOCTA PBIHOUHOTO MOpTdens W AUCIEPCUI0 [JOXOAHOCTEed PBIHOUHOIO
noptdes

I[To mpuoOpUTETHBIM Iie/IAM HWHBECTUPOBAHUS HHBECTUIMOHHBbIe TOPTdenu
K/1acCu(pMLUPYIOTCS:

noptdenb peaibHbIX UHBECTULIMOHHBIX TTPOEKTOB

+mnoptdens goxona(50%)

noptdesib 1[eHHbIX Oymar

+mnoptdesnb pocta(50%)

9¢ddeKTHBHOCTL (PUHAHCOBBIX HHBECTHLIMH OLIEHMBAETCS C UCIO/Ib30BaHHEM
C/IeAy0INX XapaKTepUCTUK

peHTabe/TbHOCTh

J10X0[

+noxoaHoCTh(50%)

+puck(50%)

TeKywuii A0X0/ 10 [{eHHbIM OyMaraM MHBeCTOp Mo/IyuyaeT 3a CUeT
+1iporieHToB(50%)

KyPCOBOI'O 10X0/a

+auBusieH10B(50%)

TpeboBanus, npeabsB/sieMble K 3QheKTUBHBIM NMOPTQhessam

+MaKCHMMaJibHasi O>KUiaemast J0X0JHOCTb /151 oripefiesieHHOro YpoBHs prucka(50%)
MaKCUMaJbHbIM PUCK /151 MaKCHMAaJIbHOTO YPOBHS 0’KHU/JaeMOM JOXOJHOCTH
+MUHUMAa/bHBIN PUCK [I/I1 HEKOTOPOTO 3HaueHus1 oxxuzaeMon oxoaHocTr(50%)
MHHHMAJIbHBIN PUCK /111 MUHUMAaJ/IbHOTO 3HaUeHHUs 0XKUAAeMOU [J0XOAHOCTH

Ilo KpuTepHi0 COOTBeTCTBHUA [OCTUTHYTOMY YPOBHI0 WHBECTUPOBaHMS
HHBECTUI[MOHHBIe NOPTden KaacCu(puuupyoTCcs

noptdens AoxozAa

noptdesb pocTa
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+cbanancupoBaHHbIN(50%)

+Hec6anmaHcupoBaHHbIN(50%)

CMelllaHHbIM MHBeCTULIMOHHBIN MOPTdesb

Ecu npegnpusTie copmupoBano noprdesnb U3 akiuil € He/IbI0 Mo/Ty4YeHHs
BbICOKOI'0 10X0/ia, TO TAKOr0 MHBECTOPa, CKopee BCero, MO)KHO OTHeCTH
+arpeccuBHbIN(50%)

yMepeHHbI1

KOHCEePBaTUBHBIN;

+yacTHbIN(50%)

VHCTUTYLIMOHAJIbHBIN

CBolicTBa AOpanuy 00/IMr al{un

+IIUTeJIbHOCTh ~ KYTIOHHOW  OO/MraliuM  Jo/DKHAa  OBITh ~ MEHbIIle  CpoKa
rioraiteHusi(50%)

Jropaifysi 6eCKymoHHBIX 00Mralivii BCer/ja HiyKe CpOKa UX TorallieHust

JI7IST OJTHOTO M TOTO »Ke CPOKa TorallieHus AJIUTe/IbHOCTh ([ropalivs) OyJeT BhbIllle,
yeM BbIIIIe BeJIMUMHA KYTTOHHbBIX BbITI/IAT

+7171s1 OTHOTO U TOT'0 >Ke CPOKa TIorallieHus AJIUTeTbHOCTD ([topaiiys) OyzeT Hike,
yeM BblIIlIe BeJIMUMHA KYTOHHBIX BbIIaT(50%)

CBolicTBa A0panuy 00/IMr al{uu

+ec/M HeW3MeHHbI KYTIOHHbIe BBITUIAThl M CPOK TOTallleHust OO UTaliuy Aropariust
OyzeT Bo3pacTaTh MMpY yBeJIMUEHUU JOXOAHOCTHU K rorarieHnio(50%)

Jropalfysi 6eCKyTmoHHBIX 00/TMralivii BCer/la paBHa CPOKY MX TorallieHust

+eC/id BeJIMUMHA KYMOHHBIX BBIIUIAT U JOXOAHOCTh K TOTallleHHWI0 OCTarTCs
HeW3MeHHBIMU, TO Aroparus obsuraruu OyzeT Bo3pacTaTh C yBeJIMUeHHEM CpPOKa
rioraiteHust 06/Mrarum

JTUTE/IbHOCTh KYTIOHHOM 00/MraIiiy Zo/hkKHa ObITh Bbillle cpoka morarieHus1(50%)
PucK MHBeCTMLIMOHHOT 0 NOPT(e i onpe/ie/ifgeTcs C MOMOIbIO

+TI0Ka3areJisi KOBapyalluy KaXK/IbIX BYX 1IeHHbIX Oymar B mopTdesne(50%)
TI0Ka3areJisi JOXOAHOCTH 1[eHHbIX Oymar

+y1eJIbHOTO Beca KaXK[ou 1ieHHoU Oymaru B mopTdene(50%)

TI0Ka3areJisi KyTlOHHOTO I0X0/ia 06/iraruit

ITopTdens HeHHBIX OyMar XxapakKTepu3yeTcst

+BBICOKOM TUKBUAHOCTBHIO(50%)

obecrieueHHeM BLICOKHX TEMITOB Pa3BUTHS TTPeANPUATHS

BBICOKMM YPOBHEM pUCKa

+HU3KOW UHPSIMOHHOM 3aiuTou(50%)

HBeCTUIHOHHBIMHM T0KA3aTe/JIAMH OLeHKH KaudecTB I[eHHOM Oymaru
SIBJIAHOTCA

TIPOLIEHTHOEe TTOKPhITUE

+nuBUAeHIHbIM 70x04(50%)

+ oxupgaemasi 10X04HOCTb(50%)

CTaHJapTHOe OTK/JIOHEeHUe

JI/Ist OLleHKH PUCKA B/IO)KeHHUH B 00/TMraliii UCTIO/IB3YIOT MOKa3aTe/ !
TeKyllasi CTOUMOCTb
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KypcC obnurainyu

+B0JIaHTUILHOCTB(50%)

+aropanusi(50%)

OCHOBHBIMHM HHBeCTHIIHOHHBIMH IeHHBIMHU OyMaraMu siBJISTHOTCS

BeKCeJst

cepTU(UKaThI

+akiun(50%)

+o0mranyn(50%)

Ha KaKuxX UCXO0/JHBIX MpeANnoChUIKaX 0a3upyeTcsi TeXHUYeCKHid aHa/Tu3
+u3MeHeHHe 11eH obagaet nuHepiuei(50%)

TIpe/INpUsATHe UMeeT BHYTPEHHIOK CTOMMOCTh

+MO/ie/I U3MeHeHus LieH OBTOPSOTCA(50%)

BHYTPEHHSISI CTOMMOCTb MOJKeT OBITb OIpeZie/ieHa IMyTeM aHajau3a JaHHbIX O
JesTeTbHOCTA SMUTEHTA

Bo3BpaTHbIii MOTOK /IeHe)XHBIX CPe/ICTB OT BJIaJieHHsI 00/TUral{UsiMH BK/TIOYaeT
B celsi:

aMOPTH3alIMOHHbIE OTUYHCTIeHUST

JVBUJI€H/IbI

+nporieHThI(50%)

+CTOMMOCTb Ha MOMeHT moraiieHusi(50%)

Bo3BpaTHbIii IeHe)XHbIN MOTOK OT UCI0/Ib30BaHUA aKLi BK/IIOUaeT B cedsn
YacTb YUCTOM NPUOBIIU

+nuBugeHIb1(50%)

aMOPTH3alIMOHHbIE OTYHCTIEHUST

+11eHa npogaxu(50%)

Ynpasienue noprdenemMm ObIBaeT

O/THOCTOPOHHUM

+maccuBHBIM(50%)

MHUHHUMAJTbHBIM

ONTUMaJIbHBIM

+akTuBHBIM(50%)

AKTHBHOe ynpaB/ieHHe HHBeCTUIIHOHHBIM nopTdesieM npeamnoiaraer
nipuobpeTeHue HarboJsiee 3PPeKTUBHBIX LIeHHbIX Oymar

coxpaHeHHe TOpTdesss B HEM3MEHHOM COCTOSIHUM B TeueHWe BCero Tepuojia ero
CYII[eCTBOBaHUS

Co37laHue XOPOIIIo AUBepPCUGUIIMPOBAHHOTO TTOPTdesis Ha J/IMTe/TbHBIN CPOK
+MaKcuMabHO ObICTpOe n30aB/ieHre OT HU3KO JA0X0AHbIX akTUBOB(50%)
+HU3KUM ypoBeHb crielupuueckoro pucka(50%)

IlaccuBHOe ynpaB/ieHHe npeAmno/iaraer

MaKCHMa/IbHO ObICTpOe n30aBeHre OT HU3KO I0XOJHBIX aKTUBOB
+miprobpeTeHue Harbosee 3pPeKTUBHBIX 1jeHHbIX Oymar(50%)

HU3KHUH YpOBEeHb Crieli(ruecKkoro prucka

+C03/1aH1e XOPOIII0 AUBepCUbULIMPOBAaHHOTO MOPTde/is Ha AUTenbHbIN CpoK(50%)
TexHUYeCKUI aHA/IN3 BK/IOYaeT
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+usyueHve 6up>xeBoit cTaTUCTUKU(50%)

+BBLISIBJIEHHE TEHJIeHIIMA HW3MeHeHUsI KypCOB (DOHIOBBIX WHCTPYMEHTOB B
nipoiiiomM(50%)

OLIeHKY TTO/TMTUYECKOW CUTYal[un

(hrHaHCOBOE COCTOSTHHE WHCTUTYIIMOHATLHBIX MHBECTOPOB

dyH/[aMeHTa/IbHbI aHA/IM3 OCHOBHIBAETCSI HA H3yYeHHH
+0o06111esK0HOMIYecKou cutyarun(50%)

TOJIMTUYECKON CUTYyaLuu

COCTOSIHUSI OTPac/iel 3KOHOMHUKHU

+T10/I0>KeHHUsT KOMTIaHWM, YbM IIeHHble OyMaru obpaiijatorcst Ha peiHKe(50%)

3a/jaHKs HA YCTaHOB/IEeHUE COOTBeTCTBUA

Pacnonosicume snemeHmbl cnucka 8 Heo6xooumotl nocsedosamenbHOCMU

aiiTe XapaKTePUCTUKY BHAAM /{0XO0/JHOCTH 00/ TUTaliiH

1. KynoHHas JOXOAHOCTb 2. IOXOJHOCTB OmpejesisseTcs Kak
OTHOIIIEHHEe T'O/I0BOT0 KYTIOHHOTO
JI0X0/1a K 1ieHe, TI0 KOTOPO# o0uraiys
Obl71a mprobpeTeHa
rHBecTopoM(33,3%)

2. TeKylas JOXOLHOCTb 3. HOpMa AMCKOHTA, TIPU KOTOPOH
obnuraiusi obecrieuriBaeT K MOMEHTY
nioraieHust Tpebyemsiit 10xo/(33,3%)
3. IOXOAHOCTb K MOralieHuIo 1. moXoAHOCTB, KOTOpAs
yCTaHAB/IUBAETCS TIPU BBITTYCKe
o0IMralvii ¥ pacCUMTHIBAeTCS Kak
OTHOIIIEHHe T'O/I0BOT0 KYTIOHHOTO
J10X0/la K HOMMUHA/IbHON CTOMMOCTH
o6mranmii(33,3%)

aliTe XapaKTePUCTHKY JOXOJHOCTeH aKIIUH

1. Teky1iasi JOXOHOCTD J/1s1 1. BesTMuMHA BBITIJIAUEHHBIX

HMHBECTOpa JTUBHIEHIOB K HOMUHA/IBHOM
CTOMMOCTH ak1uii(33,3%)

2. IUBUJIeHAHas1 10XO0AHOCTh 2. pa3Mep TOZIOBBIX TUBU/IEH/IOB K
1jeHe TIprpoOpeTeHus akiyn(33,3%)

3. TeKylljasi pbIHOYHAs JOXOAHOCTh 3. Pa3mep ro/oBbIX AUBH/EHIOB K
cpeiHel peIHOUHOM 11eHe(33,3%)

OxapakTepu3yiiTe NpUHLUNBI (OPMUPOBaHNs HHBECTULIMOHHOIO NnopTdens

1. npuHIMI obecrnieueHust peanu3saiuy | 3. obecrieurBaeTCs ImyTemM
VHBECTUI[MOHHOMW CTpaTeruu IvBepcU(rKal[iy HHBECTULIMOHHOTO
Tipe NI pUsITUs noptdensi(33,3%)

2. TIPUHLIUAM ONTUMU3aLu1 2. obecrieuriBaeT (PHAHCOBYIO
COOTHOIIIEHHS I0XOJTHOCTU U YCTOMUMBOCTh U TJIaTe’KeCrocoOHOCTh
JTUKBUHOCTU NOpTdesst nipeanpusitysi(33,3%)

3. IPUHLIUM ONTUMU3AILUM JOXOAHOCTH | 1. onpejiesisieT MpeeMCTBEHHOCThb
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Y pucKa noptderis TJIAaHUPOBAHUS U peanv3alyu
VHBECTULIMOHHOU JIesiTeJIbHOCTU
NpeJIpUsTHS Ha CpefiHe U
JIOITOCPOUHYI0 nepcneKTuBy(33,3%)

aliTe XapaKTepPUCTUKY CTWISAM yIpaB/ieHHs HHBeCTHLIMOHHBIM NopTdenem

1. maccvBHBIN 1. HU3KMIK ypPOBEHb HaKJ/IaJHbIX
pacxo0B(50%)
2. aKTUBHBIN 2. TpebyeT 3HaUUTeTbHBIX TPY/JOBBIX U

nHaHcoBBIX 3aTpaT(50%
¢ par(50%)

aliTe XapaKTepPUCTUKY CTWISAM yIpaB/ieHHs HHBeCTHIIMOHHBIM NopTdenem

1. aKTUBHBIN 2. XapakTepu3yrTCsl HU3KUM
000pOTOM, MUHUMAJIbHBIM YPOBHEM
HaKJ/IaHbIX PACX0J0B Y HU3KUM
ypoBHeM crietdduueckoro pucka(50%)

2. MaCCUBHBIN 1. xapakTepusyeTtcs IOCTOSSHHLIM
V3MEeHeHHeM COCTaBa U CTPYKTYPbI
noptdensi(50%)

OxapaxkTepu3syiire e ()opMUPOBaHUSl HHBECTUIMOHHOI0 nopTdensn

1. mocTukeHue orpezeeHHOT 0 3. CTaOMIBHOCTD TIO/TYUeHUsT

YPOBHSI IOXOJAHOCTU Jnoxona(25%)

2. IPUPOCT Karnurasa 4. BO3MOXXHOCTh OBICTPOM peanu3aliiu
VHBECTUI[MOHHBIX 11eHHOCTel(25%)

3. MUHMMM3aL[1si UHBECTULIMOHHBIX 1. mosiyueHue peryasipHOro goxoza c

PHCKOB ornpe/ie/ieHHOW MepruoAMYHOCTBI0(25%)

4.06ecreueHue JOCTaTOUHOM 2 .VHBeCTUpPOBaHUe B 0OBEKTHI,

JTMKBUJHOCTU UHBECTUPYEMBbIX KOTOpble obecrieurBaeT MpUpPOCT

CpeCTB CTOMMOCTH BO BpeMeHM(25%)

OnpepiesinTe WHBECTULIMOHHbIE KaueCcTBa I[eHHBIX Oymar

1. 0ObIKHOBEHHast aKI[ust 1. BbICOKasA IMKBUHOCTb Ha
dhoHg0BOM phIHKe(50%)

2. IpUBW/IerMpOBaHHas aKLus 2. 3alUIIeHHOCTb OT
VHBECTUIIMOHHBIX pUCKOB(50%)

3ajaHue Ha yCTaHOB/IeHHe NIPABUIbHOU MOC/IeA0BaTeIbHOCTH
Pacnonodcume snemeHmbl chucka 8 Heo6xo0umoli nociedogamenbHOCMU
Ynopsigounte 3Tanbl (hopMupoBaHus noprdesisi HeHHbIX Oymar

3.1IpoBe/ieHNe aHa/M3a L[ieHHbIX Oymar

1.ompeenieHrie MHBECTUIIMOHHOM MTOJTMTUKYU WJTH WHBECTULIMOHHBIX IieJiek
WHBECTOpA

2.BbIOOp THIa MHBECTUI[MOHHOTO MOpTdes

4.bopMupOBaHKe WHBECTUI[MOHHOTO MOPTdeis

5.o11eHKa 3¢ (PeKTUBHOCTU UHBECTULIMOHHOTO MOpTdes

Ynopsajgouute 3Tanbl GopMUPOBaHNS HHBECTULIMOHHOM NPOrpaMMBbl
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npeAnpUATHA

3.11epBUYHBIA 0TOOP MHBECTUI[MOHHBIX TIPOEKTOB /7151 60/1ee yriyOseHHOTo

nocjieaAyromero ux dHajin3a

4.3KcriepTu3a 0TOOpaHHBIX UHBECTULMOHHBIX TTPOEKTOB 0 KPUTEPUIO

3¢ PeKTUBHOCTH

1.momck BAPpHUdAHTOB pea/IbHbIX MHBECTULIMOHHBIX IIPOEKTOB JJIA BO3MO>XHOH UX

peanu3aru

2.paccMOTpeHHe 1 OrleHKa OM3HeC-TIJIaHOB OT/e/TbHbIX UHBECTUI[MOHHBIX TIPOEKTOB

5.0KOHYaTe/IbHbIM 0TOOP MHBECTULMOHHBIX MMPOEKTOB B (HOPMUPYyeMbIii TOPTQesib
C Y4eTOM ero ONTUMH3aLMu U obecrieueHus1 HOOXOAUMOM AUBepCUdUKALIUN

HHBECTHHHOHHOﬁ AedaTe/IbHOCTHU

OmnpepenuTe NOPsAOK pacueTa CpejHeH 0)KU/jaeMoOM J0X0AHOCTH

HHBECTHIMOHHOT0 opTdensn

4.paccuMTaiiTe cpe/iHe OXXUJAeMYI0 JOXOJHOCTb TI0 TIOPTQesTto

1.ompeaenurte hakKTHUECKYIO IOXOAHOCTD T10 KaXKA0M 1IeHHOM Oymare,

BKJIFOYaeMOU B MOPTQesb, 3a psj NpeAblAyLUX epro/oB

3.ompeiesTuTe yAeabHBINA BeC KaXK/I0M [[leHHOW Oymaru B mopTdere

2.paccuMTaiTe cCpefiHe OXKUZAEMYH0 TOXOJHOCTh M0 KaXK/[0M BbIOpaHHOM 11eHHOM

Oymare

Tab6suna 6 — Kpurepuu orneHKu copMHUPOBaHHOCTH KOMIIETeHIUH

Opranusyet u
MPOBOAUT paboTy 1o
aHaym3y
KOHOMMUECKOT0
cyObekTa

W/I-2yx-1 Bnapeet
MeTOoJaMU
MIPOTHO3MPOBaHUS U
OLIeHKU PUCKOB TpH
TIPUHATUUI
yTipaBJ/ieHUeCKUX
pelleHul C yUéToM
cnelupuKy
arporipoOMbIIIIEHHOT
0 KOMIUIeKca
NA-1onk-o
Onpegensier

B/laZieeT MaTepuaiom
10 TeMam MOJYJIs,
3HaeT TOJIbKO OCHOBHbIE
TeopeTuuecKkue
TI0JIOYKeHUs U3y4yaeMoro
KypCa, BBITIOJIHSAET
TeKyL1e 3a1aHud 110
mucuurnube. [pu
OTBeTax JO0TyCKaeT
MaJloCyllleCTBeHHbIe
TOTPeLIHOCTH,
HMCKa)KeHMsI JTIOTUUeCcKoi
rnocjae0BaTeIbHOCTH
M3J1araeMoro
MaTepuasa, HeTOUHYIO
aprymeHTaLUo
TeopeTUUeCKUX

OTBeuaeT Ha
TOCTaB/IEHHbIE
BOITPOCHI, TBEP/IO
YCBOMJI IPOTPaMMHBbIN
MaTepua’s 1o Temam
MOZYJIsl, TPAaMOTHO
u3saraet ero 6e3
CYIIeCTBeHHBIX
o11uboK,
HeOO0/TbIIUMU
TOTPEIIHOCTSIMH,
TIPUBOIUAT
(hopMyIMpOBKHU
ornpesieneHuii. Biaseet
MeTOUKOMU
OpraHu3aluu u
rpoBe/ieHus1 paboT 110

Kopm n Kpurepuu orjeHrBaHUsI CPOPMUPOBAHHOCTH KOMITETEHLIUU
HauMeHOBaHHe (4acTv KOMMeTeHIMN)
WHAUKAaTopa Ha 6a30BOM ypOBHe Ha MOBBILLIEHHOM YPOBHE
JOCTHXKEeHUs COOTBETCTBYeT OL[eHKe | COOTBeTCTBYeT OL|eHKe | COOTBETCTBYeT OL|eHKe
KOMIIeTeHL|UU «YZIOBJIETBOPUTEJIBHO «XOPOLLIO» «OTJTMYHO»
(vacTn 50-64% ot 65-85% ot 86-100% ot
KOMITETeHL[N) MaKCUMaJIbHOTrO 06ajyila | MakcuMasbHOTO Oasjia | MakcMMasibHOTro Oasiia
NA-1yk-1 He coBcem TBepao ITo cywectsy, [IpuHrMaeT akTUBHOE

y4acTHe B Xojie
TIpOBeZIeHHsT
MIPAKTUUYECKUX 3aHSTHH,
TIPaBWILHO OTBEYAeT Ha
MOCTaBJIEHHbIE
BOTIPOCHI, YCBOUT
MaTepHasl B TIOJTHOM
obbemMe 1 cBOOOIHO
OPHEHTHPYEeTCS 110
TeMaM MOZYJIsI, yMeeT
BEPHO, METO/TUKOU
OpraHu3aliu v
rpoBe/ieHus1 paboT 110
aHaM3y
9KOHOMHUECKOTO
cyObekTa.
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HMCTOYHUKU
vMH(popMaly Ha
OCHOBe
TOCTaB/IEHHBIX
Liesiel Ajisl peleHust
rpodeccroHanbHbIX
3a/a4

W-20mk-9
Ornpegensier MeTObI
cbopa, 06paboTKH
“H(OopMaLuy,
crioco6bl U BUJ, ee
Tipe/iCTaB/IeHUs,
TIpUMeHsIs
COBpEMEHHOe
TporpaMMHOe
obecrieueHue
W-3ork-9
OcyiecTBnsier c6op,
06paboTKy ¥ aHanmM3
JTAaHHBIX,
He0bOX0TUMBIX
pelilieHust
TOCTaB/IEHHBIX
yTipaB/ieHueCKUX
3ajay,
VUHTEpIIpeTalivio U
BH3YyaTU3aL1i0
TOJTyUeHHBIX
pe3y/IbTaToB,
Tipe3eHTaLuio
pelleHu

WN-1onk.11 Haxomur
1 OICHUBACT HOBBIC
PBIHOYHBIC
BO3MOYKHOCTH,
HEOOXOMMBIE ISt
pelenus
[OCTaBJICHHON
3a/1a4H.

WUI-2omx-11
OcymiecTisier
pa3paboTky Ou3Hec-
IUTAHOB CO3/IaHHS
Pa3BUTHUA HOBBIX
HaIpaBJICHUN
ACATCIIBHOCTH U
OpraHmu3anuit

Jist

TMOJIO)KeHUM Kypca.
IIpakTHuecku Biazeer
MeTOUKOM
OpraHu3aLuu u
ripoBe/ieHus1 paboT 110
aHaym3y
5KOHOMMUECKOT0
cyObekTa.
JeMoHcTpupyer
6a3oBble yMeHUs 110
orpe/ie/IeHrI0
VCTOYHUKOB
vHopMaLiY, METO/I0B
cbopa u ee 06pabOTKH.
HaxopuT u oljeHMBaeT
HOBbIe PLIHOUHbBIE
BO3MO>KHOCTH [IIsI
pelLeH s TT0CTaB/IeHHOU
3aJjauu, HO UCTIbIThIBAET
3aTpyJHEHUs MPH
pa3paboTke 6u3Hec-
TIJIaHOB CO3/jaHUsL U
Pa3BUTHS HOBBIX
HarpaBJ/IeHUH
JiesITeNTIbHOCTH U
OpraHu3alui.

aHam3y
5KOHOMMUECKOT0
cyObekTa.
[Toka3bIBaeT 3HaHUs B
TIOMCKe U KPUTHUECKOM
aHanv3e UH(OpMaLu,
HeobXo MO 1S
pereHust
MOCTaB/IEHHOM 3a/jauu,
orpe/ienisieT MeTO/bI
cbopa, 06paboTKH
VH(pOpMaLUy,
CTI0CcoObI ¥ BU/IBI ee
TipeJjoCTaB/IeHus,
TIPUMEHSIst
COBpeMeHHOe
TIPOrpaMMHOe
obecrieueHue.
Haxoaut u orieHuBaeT
HOBBI€ PbIHOUHbBIE
BO3MO’KHOCTH [IIsI
pereHust
MOCTaB/IEHHOM 3a/jauu,
HO JIOTTyCKaeT
HETOYHOCTHU TIpU
pa3paboTke 6u3Hec-
TIJIaHOB CO3/JjaHUs U
Pa3BUTHSI HOBBIX
HarpaBJ/IeHUH
JeATeIbHOCTH U
OpraHu3aluii.

YMeeT caMOCTOSITe/IbHO
ornpeiesITb UCTOUHUKU
vH(popMaly Ha
OCHOBeE T0CTaB/IeHHBIX
Liesiel Ajisl peleHust
ripodeccroHaIbHbIX
3ajJiau, OrpeesisiTh
MeTo/ibI cOopa,
obpaboTku
vH(MOpMalyH, CrIoCcobbI
Y BUJIbI ee
TipeJjoCTaB/IeHus,
TIPUMEHSIst
COBpeMeHHOe
TporpaMMHOe
obecrieueHue.

Haxoaut u orjeHUBaeT
HOBBI€ PbIHOUHbBIE
BO3MO’KHOCTH [IIsI
pelilieHust
MOCTaB/IEHHOM 3a/jauH,
pa3pabaThiBaeT Ou3HecC-
T7IaHbl CO37IaHUS U
Pa3BUTHSI HOBBIX
HarpaBJ/IeHUH
JIesITe/IbHOCTH U
opraHu3alui

2 ODEHUBAHMWE ITMCBbMEHHbBIX PABOT CTYJJEHTOB,
PEIVIAMEHTUPYEMBIX YUYEBHBIM IVIAHOM
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KypcoBasi pabora,

yKa3aHUSIMH TI0 BBITIOJTHEHUIO KYPCOBOM PabOThI.

NOUTh, WON -

Oymaru rperpusITUs

TemaTtrka KypcoBbIX paboT

. Pa3BuTHE MHBECTUIIMOHHOTO pbiHKa KocTpomckoii o61acTu
. AHa3 MHBECTUI[MOHHOM /1eITe/IbHOCTH Mpe/ITIPUSTUS

. YnipaB/ieHWe MHBECTULIMOHHOM [1eITe/TbHOCTBIO MPeANpPUSTHS

. ®opmMupoBaHre UHBECTULIMOHHOMW MPOTrpaMMbl TIpeANPUSITUS

. PazpaboTtka hrHaHCOBOTO T/1aHa GU3HEeC-TIaHa MHBECTUIIMOHHOTO TIPOeKTa
. OnieHka 3()(heKTUBHOCTU UHBECTULIMOHHOTO TIPOEKTa
. O11eHKa pYCKOB MHBECTUI[MOHHOTO MPOeKTa

8. OueHKa HHBECTUL[MOHHOU

9. ®opmupoBaHue TOpTdesis 1IIeHHbIX Oymar nperpusiTHs
10. Ontumusanys CTPYKTYpPbl MHBECTULIMOHHBIX PeCypPCOB IpeIIpUsaTyHs
11. OueHKa UHBECTULIMOHHOM MIPUBJIEKATEIbHOCTH TIPEeATPUATHS

12. T'ocypapcTBeHHOe peryavupoBaHue

BBITIOJ/IHAETCA B COOTBETCTBMM C MeTOAWMYEeCKHUMU

IMMpUBJ/IEKATE/IbBHOCTH B/IO)KEHUU B LHeHHEIe

HHBECTHHHOHHOﬁ AedaTe/IbHOCTHU

13. CucteMa UHBECTULIMOHHOIO KpPeJAUTOBaHUSA Ha MpUMepe KOMMepUYeCKoro

MpeJpUsITUSs
OaHka
14. OnTumusarys

VHBECTULIMOHHOIO TIPOEKTa

CXeMbl

(¢YHaHCUpPOBaHUsI U

KpeaAUuTOBAHHA

15. CucTtema UMoOTeYHOr0 KPeINTOBaHUS Ha IpUMepe KOMMepUueckoro OaHKa

Tabnua 7 — @opMupyeMblie KOMNeTeHIIMU (M/TA UX YaCTH)

MOCTaBJIEHHBIX
yIipaBJ/leHUYeCKUX 3a/ady, C

U[-20rk-9 OripegesnisieT MeTo/bI cOopa,
06paboTKu HGOPMaLMH, CITI0COObBI U

WCT0JIb30BaHHEeM
BU/] ee TIpe/iCTaB/IeHus], IPUMeHSIsI
COBpPEMEHHOT0
COBpeMeHHOe TMPOrpaMMHOe
WHCTpYMeHTapus U
VHTeJIeKTyaIbHbIX obecrievenue
y N-3omk-9 OcywmectsisieT cbop,
MH(OPMaLMOHHO-
06paboTKy ¥ aHa/M3  [JAHHBIX,
aHAJTUTUUECKUX CUCTeM
Heo0X0AUMBIX JUist pellieHust

Kop v HauMeHOBaHue Kop v HauMeHOBaHWe MHAUKATOpa OueHouHbIe
KOMIIeTeHLIUU JNIOCTW)KeHMsI KOMITeTeHLIK (Y4acTh Marepua’sibl U
(ykasanivie 6 PIT]) KOMITETEHI|1H) CpeJiCTBa

NO-1yk-1 OpranusyeT u IpoBOSUT
aboTy 1o aHaM3y 5KOHOMHUECKOT0
YK-1CrniocobeH ocy11iecTB/sATh P Y y
. cyObekTa

TIOUCK, KDUTUUYECKUH aHa/IU3 U

N-2yx-1 Bnageer Mmetogamu
cuHTe3 UH(MOpMaLUH,
o TIPOTHO3UPOBAHUS Y OLIEHKH PUCKOB IPH

MIPUMEHSTh CUCTEMHBIH MO/X0 o

TIPUHSTHM YTIPAaB/IeHUeCKHUX PelIeHuH C
JUIs1 pellieHUst TI0CTaB/IeHHbIX )
saziau yU4éTOM CrieLiu(PUKn
arporipoMBbIIIIEHHOTO KOMITIeKca
OIIK-9 Cniocoben borb

N-1onk-e OripesiesisieT UCTOUHUKA [TpoBepka

OCYILIeCTBJISITH CO0p, 06paboTKy
WH(OpPMaIY Ha OCHOBE TI0CTaB/IeHHBIX copepxxanust KP

Y aHa/M3 JaHHBIX, "
LieJiel 1S peLleHust 3amura KP
HEOOXOMMBIX [IJIsl PeIeHUsI

nipoeccroHabHBIX 3a/jau (cobecemoBaHue)
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OIIK-11 Crioco6eH BbISB/ATL U | TIOCTaB/IeHHbIX yIpaB/ieHUeCKUX 3a/ad,
OL|eHMBAaTh HOBbIE DHIHOUHbIE | UHTEpIIpeTali0 U BU3ya/au3aluio
BO3MO)XHOCTH, pa3pabaTbIBaTh | MOJIyUE€HHBIX Pe3YJ/IbTATOB, MPE3eHTaLUI0
Ov3Hec-TI/IaHbl CO3/JaHUs U pelleHui
pa3BuTHs HOBbIX HarpaBiaeHud | UJ-1onk.11 Haxoaut u onenuBaet HOBbIE
AedaTe/JIbHOCTHU U OpFaHI/I3aL[I/II>'I PBIHOYHBIC BO3MOXHOCTH, HGO6XOI[I/IMI>I€

IUISl peLIeHUs] TOCTAaBICHHOM 3aJauH.
N-20mk-11 OcymecTBisier pa3paboTKy
OM3HEC-TIJIAaHOB CO3JaHUS U Pa3BUTHS
HOBBIX HaHpaBHeHI/Iﬁ ACATCIIBPHOCTHU U
OpraHu3alui

Tab6suna 8 — Kpurepnu orjeHKH KypcoBoH padoTsbl

[Toka3arenu KosinuecTtBo 6annoB
MHUHUMAa/bHOE MaKCHMaJlbHOe

CobutofeHre rpaduka BbIIOHEHUS

5 10
KP
CogziepxaHue U pUCYTCTBUE
3/1eMeHTOB Hay4YHbIX UCC/IeJOBAHUU B 34 65
KP
3amura KP 10 20
AKTUBHOCTH [IpU BbINo/IHeHuU KP
WU TIpU TTyOJIMYHOM 3al1uTe ApPYyryux 1 5)
KP
Wroro: 50 100

OueHka c(hOpPMHUPOBAHHOCTA KOMIMETEHLIMM MPU BBIMOJHEHUU U 3alljuTe
KypCOBOM paboThl ocylecTBisercs 1o 6mokam: «CopepkaHve U TIPUCYTCTBUE
37eMeHTOB HayuyHbIX UccienoBaHuil B KIT (KP)» u «3ammrta KIT (KP)».

Bomnpochsl /151 codecejoBaHUsA NPH 3allliTe KypPCOBO padoThl

1.

KakoBO cOCTOsIHMEe U TMepCreKTHBbI Pa3BUTHSI UHBECTULMOHHOTO PbIHKA
KocTtpoMmckoii o6actu

KakoBa CTpyKTypa HWHBECTHMLIMOHHBIX pPeCcypCcoB  MCC/IeZlyemMoro
TIpeJIIpUsaTUs?

Kak MoeTe OLIEHUTb aKTUBHOCTb WHBECTULIMOHHOM [1eATe/IbHOCTH
WCCIeyeMoro npeArpusiTus ?

OxapakTrepu3yuTe OCHOBHbIe IapaMeTpbl WHBECTULMOHHOM MPOrpaMMBbl
VICCJIelyeMOro NpeATipUsTHS.

KakoBbl OCHOBHbIE HampaB/ieHUs [JEHEXHbIX MOTOKOB (PUHAHCOBOIO
rJiaHa 6u3Hec-1/laHa UHBECTULIMOHHOTO TPOeKTa?

Kak MOXXHO OLEeHWTb YpOBEHb SKOHOMHUECKOW  3(()eKTUBHOCTH
WHBECTULIMOHHOIO TPOeKTa?

Kakue MeTozbl NPUMEHSUIUCh TIPDU OLIEeHKEe PHUCKOB WHBECTULMOHHOIO
rpoexra?

64




8. Kakue MeTOoAbl WCMOJIb30BA/JIMCh TIPU  OLIEHKe WHBECTULIMOHHOU
TIpUBJIeKaTe/TbHOCTH BIOYKEHU B LieHHble OyMaru npezrnpusThs?

9. Kak M0O)XHO 0XapakTepr30BaTh MopTdesb LieHHbIX OyMar npeAnpusTys?

10. Kakue MeporpuaTusi IO ONTUMM3ALMU CTPYKTYPbl WHBECTULMOHHBIX

pPecypcoB mpeIpusaTHs ObLTH pa3paboTaHbl B KypCcoBOii paboTe?

11. KakoBEI

Harpas/IeHUs

TITOBBILIIEHMA

TpYBJIEKAaTEIbLHOCTA UCCIeAYEMOrO TIPeAIIPUSITHS ?

12. Kakue MeTozbl rOCYyZapCTBEHHOI'O peryJ/MpOoBaHus

VIHBECTULIMOHHOM

VHBECTULIMOHHOU

JesiTe/IbHOCTHU TIPeITIPUSITUSI pacCMaTpHBaIUCh B KypcoBoi paboTte?

13. OxapakTepu3yiiTe KpeJUTHbI! IOPTQesib KoMMepueckoro 6aHka.

14. Kakue MeTo/ibl ONTUMHU3aLUU CXeMbl (PUHAHCMPOBAHUS U KPeUTOBaHUS
VHBECTULIMOHHOTO MPOeKTa pacCMOTPeHbI B KypCOBO# paboTe?

15. KakoBbl XapakKTePUCTHMKHA UIOTEUHOTO KPEJUTHOTO MOpTQens
KoMMepuecKoro 6aHka?
Tabmuma 9 — Kpurepum oneHKH c(OPpMHPOBAHHOCTH KOMIIeTEeHLIHH 10

KYpPCOBOJ#i padore

Kop v HanmeHOBaHue
VH/JMKaTopa
JOCTW)KEeHUS

KOMITeTeHLIH (4acTu

KOMITEeTeHL1H)

Kputepuu onjeHnBaHus CQOPMUPOBAHHOCTH KOMITETEHLIUU

(4acTv KOMIeTeHLMH)

Ha 6a30BOM ypOBHE

Hda TIOBBIINI€EHHOM YPOBHE

COOTBETCTBYET OL|€HKe
«yJIOBJIETBOPUTETHHO»
50-64% ot
MaKCUMaJILHOTO Oasiia

COOTBETCTBYET OL|€HKe
«XO0pOolIo»
65-85% ot

MaKCUMaJILHOTO Oasiia

COOTBETCTBYET
OLIeHKe «OT/IHYHO»
86-100% ot
MaKCHUMaJ/IbHOTO
basa

N O-1yk-1 Opranusyer
Y TIPOBOAUT paboTy 1o
aHam3y
5KOHOMMUECKOT0
cyObekTa

N-2yk-1 Bnageer
MeTOJaMU
TIPOrHO3UPOBAHUS U
OLIeHKHU PHCKOB TIpU
TIPUHATHH
yTipaBJ/ieHUeCKUX
pelleHnl C yUéToM
cnelupuKy
arporpOMBIIITIEHHOTO
KOMILIeKCca

N-1onk-e Onpenensier
HMCTOYHUKU
vH(popMaly Ha
OCHOBe TI0CTaBJ/IEHHBIX
Liesiel Jjist peleHust
ripodeccroHaIbHbIX
3ajau

N -20mk-9 Ornipeensiet
MeTo/ibI cOopa,
06paboTku

He coscem TBepgo
BJIafleeT MaTepHuaaoM
110 TeMaM MOJIYJIf,
3HaeT TOJIbKO OCHOBHBIE
TeopeTuyecKue
T0JIOXKEeHHUS
13y4aeMoro Kypca,
BBITIOJIHSIET TEKYIIUe
3a/laHus 110
pucounuHge. [1pu
OTBeTax J0MyCKaeT
MaJsoCyl{eCTBEHHbIe
MOTPEIIHOCTH,
VICK&)KeHUS JIOTUUeCKON
M0CJ/1eJ0BaTe/IbHOCTU
Y3/1araeMoro
Marepuasa, HeTOUHYIO
apryMeHTaLHIo
TeOpeTUYeCKUX
TOJIO)KeHUU Kypca.
IIpakTHuecku Biazeer
MeTOUKOMU
OpraHu3aluu u
rpoBe/ieHus1 paboT 110
aHa/In3y

Ilo cymectBy, oTBeyaeT
Ha MoCTaBJ/IeHHbIe
BOTIPOCHI, TBEP/IO
YCBOMJI IPOTPaMMHBbIN
MaTepHaJl 1o TeMaM
MO/1yJis, TPAMOTHO
u3saraet ero 6e3
CyILleCTBEeHHBIX
o11uboK,
HeOO0/TBIIUMU
TIOTPELTHOCTSIMHY,
TIPUBOIUAT
(hopMy/IMpOBKHU
ornpesieneHuii. Biaseet
MeTOUKOMU
OpraHu3aLuu u
ripoBe/ieHus1 paboT 110
aHam3y
5KOHOMMUECKOT0
cyObekTa.

[Toka3biBaeT 3HaHUsI B
TIOUCKe U KPUTHUECKOM
aHanv3e UH(OpMaLu,
HeobXoIUMOM 1St
pelLieHUs

[TpyHHMMaeT akKTUBHOE
yuacTue B Xojie
TIpOBeZIeHHs
TIPAKTUYECKUX
3aHATHH, MTPABUIbHO
OTBeUaeT Ha
MOCTaBJIEHHbIE
BOTIPOCHI, YCBOUT
MaTepHasl B TIOJTHOM
o0beme 1 cBOOOTHO
OPHEHTHDPYEeTCS 110
TeéMaM MOJYJ/Is, yMeeT
BEPHO, METO/TUKOU
OpraHu3aliu U
ripoBe/ieHus1 paboT 110
aHam3y
9KOHOMHUECKOT0
cyObekTa.

YwMmeet
CaMOCTOSTEILHO
ornpeensTh
HCTOYHUKH
vH(popMaLMy Ha
OCHOBe
TIOCTAaBJIEHHBIX I1eJIeH
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vH(MOpMalyH, CrIoCcoObI
U BU/ ee
Tripe/iCTaB/IeHUs,
TIpUMeHsIst
COBpEMEHHOe
TporpaMMHOe
obecrieueHue

N O-3onk-9
Ocyiectisier  cbop,
o6paboTKy u aHamu3
JTAaHHBIX, HE0OXOAUMBIX
JU1st pelieHust
TOCTaB/IEHHBIX
yrpaB/ieHUeCKUX 3ajiay,
WHTepIIpeTarvio u
BU3ya/ii3al[1io
TIOJTyUeHHBIX
pe3y/bTaToB,
Npe3eHTaLUI0 peleHni
N-1onk.11 Haxomut n
OIICHUBAET HOBBIC
PBIHOYHBIC
BO3MOYKHOCTH,
HEOOXOMMBIE IS
pelieHus: MOCTaBJICHHON
3a1a4H.

NU-2omx-11
OcyiecTsisieT
pa3paboTky Ou3Hec-
IUTAHOB CO3/IaHHS
Pa3BUTHUA HOBBIX
HaIpaBJICHUI
NesITEIILHOCTH U
OpraHmu3anuit

3KOHOMHUYECKOT0
cyObekTa.
JeMoHcTpupyer
6a3oBble yMeHUs 110
orpe/ie/IeHrI0
VCTOYHUKOB
WH(OpMaI11, METOI0B
cbopa u ee 06pabOTKH.
Haxoaut u orieHuBaeT
HOBbIEe PLIHOUHbBIE
BO3MOXXHOCTH [|JIsI
pereHust
MOCTaB/IeHHOM 3a/jauu,
HO UCIIBITBIBAET
3aTpyJHeHUs MPH
pa3paboTke 6u3Hec-
TJIAHOB CO3/]aHUS U
Pa3BUTHS HOBBIX
HarpaBJ/IeHUH
JeATeIbHOCTH U
OpraHu3alui.

MOCTaB/IEHHOM 3a/jauH,
oripeJiesisieT MeTO/[bl
cbopa, 06paboTKH
vH(MOopMalyH, CrIoCcobbI
U BUJIbI ee
TIpe/IOCTaB/IeHUs,
TIPUMEHSIst
COBpEMEHHOe
TIPOrpaMMHOe
obecrieyeHue.
HaxoauT u orjeHMBaeT
HOBBI€ PbIHOUHbBIE
BO3MO>KHOCTH [IJIs]
pelleHus
MOCTaB/IEHHOM 3a/jauH,
HO JIOTTyCKaeT
HETOYHOCTHU TIpU
pa3paboTke 6u3Hec-
TIJIaHOB CO3/JaHUs U
Pa3BUTHSI HOBBIX
HarpaBJ/IeHUH
JesITe/IbHOCTH U
OpraHu3alui.

JUISL PeLleHMsT
ripodeccroHaIbHbIX
3a/1a4, OTIpe/eNiTh
MeTo/ibI cOopa,
obpaboTku
VH(pOpMaLy,
CTI0CcOoObI ¥ BU/IBI ee
Tipe/IoCTaB/IeHUs],
TIPUMEHSIst
COBpEMEHHOe
MIPOrpaMMHOe
obecrieyeHue.
Haxoput u
OLIEHUBAET HOBbIE
PBIHOUHBIE
BO3MOYKHOCTH AJIs1
pelleHus
MOCTaB/IeHHOMN
3a/lauu,
pa3pabaThiBaet
Ou3HeC-TIaHbI
CO3/IaHUS U PA3BUTHS
HOBBIX HarpaBJIeHUIH
JesITe/IbHOCTH U
opraHu3arum

ba30BbIii ypoBeHb C(OPMUPOBAHHOCTH KOMIIETEHLIMM, COOTBETCTBYIOIIIMM
OLIeHKe «YZI0BJIETBOPUTEBHO», CUNTAETCS JOCTUTHYTBIM, €C/IU CTYJ€HT 10 UTOram
MO/ITOTOBKKM W 3alllUThl KypcoBoii paboTel Habupaer or 50 g0 64 6anios,
TIOBBIIIIEHHBIN YPOBEHb CUMTAETCS JOCTUTHYTHIM, €C/IM CTYZAeHT HabupaeT ot 65 110
100 6annoB, pU 3TOM OIIEHKE «XOPOII0» COOTBETCTBYeT 65-85 GasioB, orjeHKe
«0TIMuHO» 86-100 6ansioB.

3 OIIPEAE/IEHUE PE3YJIbTATA
IMPOMEXXYTOYHOM ATTECTAIIUA
dopMa NMpOMeKyTOUHOM aTTeCTalvy 10 AUCLUIUIMHE 5K3AMEH.

OueHoYHBIe MaTepHasibl U CPeACTBA /1A IPOBEPKHU
c(hopMHUPOBAHHOCTH KOMIIeTEeHLIUU
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ITKoc-3 CnocobeH ocyujecmeasimp MOHUMOPUH2 KOHBIOHKMYPbI PbIHKA
0aHKOBCKUX yC/1y2, PbIHKA YeHHbIX Oymaz, UHOCMPAaHHOU 8a/110Mbl, MOBAPHO-
CbIpbeBblX PbIHKO8

Bbibepume 00uH npasu/bHblll 6ApUAHM Oomeema:
1. B MoMeHT (hopMHpOBaHHsI WHBECTUIIMOHHOI0 MopTdesisi HHBeCTOpa
HHTEpecyeT
TeKyIast JOXOJHOCTb 1[eHHOW OyMaru
TI0JTHast JOXOAHOCTD 1IeHHOM Oymaru
+0KrjlaeMasi I0XOZHOCTb 1IeHHOW OyMaru
JUBHUZIEHTHAsT IOXOAHOCTD 1[eHHOW OyMaru

2. HuBectop pemiaer copmupoBaTth mnoprdesnb ob6Uramud Ajas
Mo/IydeHUs1 CTaOM/IBLHOTO U BBICOKOro Joxoja. Kakue oOsuranmu ciejgyer
BK/IDUMTH B TaKoH nopTdesib
OeCcKyrmoHHbIe KPaTKOCPOUHbIe
OeCKyToHHbIe 10IT0OCPOUHbIe
+KyTIOHHbIe C Haubosiee BLICOKOW KYTIOHHOM CTaBKOM
KYIIOHHbIE HaJ|e)KHOT0 SMUTEHTA

LlonosHume
4. Ecim npeanpustue chopmupoBaio noprdenb M3 akKiud C Le/bi0
MOJIyUYeHUsI BBICOKOI0 /[0X0/la, TO TaKOr0o HHBECTOpPAa MOXKHO Ha3BaTh

IIpaBU/IbHBIM OTBET: arpeCCUBHBIM

5. YnpaB/jieHHe HHBeCTULIHOHHBIM nopTdesieMm ObIBaeT .
IIpaBU/IbHBIM OTBET: aKTUBHBIM U ITAaCCUBHBIM

ITpakmuko-opueHmupoeaHHble 3a0aHusl

6. IlpeamnpusiTve UMeeT MHBECTULIMOHHBIM Or0KeT B pa3mepe 90 mMyH. pyo.
meeTcsi BO3MOXXHOCTb BbIOOpa W3 C/AeAYIOU[UX WHBECTUIJMOHHBIX TTPOEKTOB,
vHbOpMaIusi 0 KOTOPBIX Mpe/ICTaB/ieHa B Tabuiie:

IIpoekTel CTtoumocCThb BHyTpeHHss Yucrein
TIPOEeKTa, HOpMa JICKOHTUPOBaHHbIN
MJTH. py0. JIOXOTHOCTH, % JI0XO0JI, MJTH. pyo0.
A 30 13,6 2,8
b 20 19,4 2,5
B 50 12,5 3,2
r 40 15,6 4,5

Tpebyetrcsi copmupoBaTh ONTUMAIbHBIM WHBECTULIMOHHBIN MOPTdesb Mo
KPUTEPHIO YUCTOT0 AUCKOHTUPOBAHHOIO [10X0/a.
IIpaBUIbHBIN OTBET:
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WuBecTMLMOHHBIM nopTdens chopmupyem wu3 nipoekra ' (Y4=4,5,
ctoumocTh npoekTa = 40) u u3 npoekra B (U= 3,2, crouMocTs npoekTa = 50).
O6mass croumocts moptdhenss = 40 + 50 = 90, T.e. OHa He TIpeBbIIAET
VHBECTULIMOHHBIA O0/KeT TpeAnpusiTUs, HO TIPU 3TOM KMeeT MaKCHUMasbHbIN
JIOXO[I.

7. IlpearnpusiTie uMeeT UHBECTUI[MOHHBIN OroKeT B pa3mepe 50 MyH. pyo.
meeTcsi BO3MOXXHOCTb BbIOOpa W3 C/AeAYIOU[UX WHBECTUI[MOHHBIX ITPOEKTOB,
vHbOpMaIusi 0 KOTOPBIX Mpe/ICTaB/eHa B Tabuile:

IIpoekTel CTtoumocCThb BHyTpeHHss Yucrein
TIPOEeKTa, HOpMa JICKOHTUPOBaHHBIN
MJTH. py0. JIOXOTHOCTH, % JI0XO0JI, MJTH. pyO0.
A 30 14,6 2,8
b 30 19,4 2,5
B 20 12,5 3,2
r 20 21,6 3,5

Tpebyetrcsi copmupoBaTh ONTUMAIbHBIM WHBECTULIMOHHBIN MOPTdEsb Mo
KPUTEPUIO BHYTPEHHEN HOPMBI JOXOAHOCTH.

IIpaBU/IbHBIN OTBET:

MHBecTULMOHHBIM mopTdens chopmupyem u3 mnpoekra [' (BH/I=21,6,
ctoumocTs ripoekta = 20) u u3 npoekta b (BH/ZI= 19,4, ctoumocTts npoekTa = 30).
O6mass croumocts moptdhens = 20 + 30 = 50, T.e. OHa He TIpeBbIIAET
VHBECTULIMOHHBIA O0/)KeT TpeAnpusiTUs, HO TIPU 3TOM HMeeT MaKCHUMasbHbIN
JIOXO[I.

8. [IpepnpusTre chopMUPOBaIO UHBECTULIMOHHBIN MOPT(eTb CTOUMOCTBIO
50 msH. py6. Yepe3 Tpu Mecsilja ero JOX0JHOCTb Bbipocia o 60 MiH. py6.

Tpebyetcsi: onpeaenuTh rOI0BYIO JOXOJAHOCTh MHBECTUL[MOHHOTO TIOPTdeJis.

IIpaBUIbHBIN OTBET:

HoxonHocTts 3a 3 mecsaya = 60/50 - 1=0,2 wim 20%

["'omoBas goxoaHocTs = 20% x 4 kBaprtana = 80% rofoBbIX.

atlime pazeepHymblili omeéem Ha 80npoc:

9. Uto u3 cebs mpeacTasseT noprdesib HeHHbIX Oymar?

IIpaBuiabHBIN OTBET:

[loprdens neHHbIx Oymar mnpeacTaBisieT coOOW ompenereHHbI Habop
KOPIIOPATUBHBIX aKIIUH, OOJIUTAINIA C pa3TUIHON CTENIEHBIO O0SCTICUCHUS U PHCKa,
a TaxKe Oymar ¢ GUKCHPOBAHHBIM JOXOJIOM, TapaHTHPOBAHHBIM FOCYAapCTBOM, T.€.
C MUHUMAJIBHBIM PUCKOM MOTEPh 10 OCHOBHOM CyMMeE M TEeKYIIHM TOCTYIUICHUSIM.
B Hero moryt BXoAWTh KaKk HHCTPYMEHTHI OJHOTO BUAA (AKIIMH WM OOJIUTAIHH),
TaK ¥ pa3Hble aKTUBBI: IICHHbIE OyMaru, MpOU3BOIHbIC (PHMHAHCOBBIE HHCTPYMEHTHI,
HE/IBIKUMOCTb.

[TopTdenp meHHBIX OyMar SBISETCS HHCTPYMEHTOM, C IIOMOIIBI0 KOTOPOTO
MHBECTOPY oOecrneunBaeTcs TpedyemMasi yCTOMUYUBOCTh JOX0/a P MUHUMAIHHOM
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pucke. [laHHas 1enp JOCTUraeTcsi, BO-MEPBbIX, AUBepcuduKkanuein noprdens, T.e.
pacrpenereHueM CpelICTB UHBECTOPA MEXY Pa3IMYHbIMU aKTHBaMU; BO-BTOPBIX,
THIATEJILHOTO 1M0AOO0pa (PMHAHCOBBIX HHCTPYMEHTOB.

10. Otansl popmupoBanus noprdeas HeHHbIX OyMmar.

IIpaBuibHBIN OTBET:

1. Onpenenenre MHBECTUIMOHHOW MOJUTUKUA UM MHBECTULIMOHHBIX ILieyen
MHBECTOPA.

2. IlpoBenenune aHanuza LEHHbIX Oymar. ( (GyHIZaAMEHTAJIbHBIA U
TEXHUYECKUIN)

3. ®opmupoBaHue noptders.

4. PeBuzus noptdens.

5. Ouenka ¢aktuyeckoi 3¢pHeKTUBHOCTH MOPTQEIs.

ITKoc-4 CnocobGeH ocyuwjecmensimb nooGOp 6 uHmMepecax KiueHma
nocmaewjuko8 (PUHAHCOBBIX yC/Ay2 U KOHCY/AbMupoedHue KiueHma no
02PaHUYeHHOMY Kpy2y (puHaHcoebiX npodyKmoe

Bbibepume 00uH npasu/bHbIll 6ApUAHM omeema:

1. HNuBectop copmupoBan «moprdens Aoxoga» U3 00UTaLU
rocyJapCTBEeHHOr0 cOeperaTe/ibHOro 3aiiMa. 3a CcuUeT uYero OH HaMepeH
MO/Iy4aThb J0X0/]

JNVBUIEH/I0B
JVCKOHTHOTO /10X0/a
+KYTIOHHOTO /10X0/a
KypPCOBOM PasHULIbI

2. Eciiu uHBecTOp chopMupoBas «noprdesnb pocra», TO
OH pPacCUMThIBaeT Ha POCT KOJIMUeCTBa LjeHHbIX Oymar B ropTdere
€ro CTpaTerusi CBg3aHa C 0’KWJaeMbIM POCTOM TeMIIOB UH(IISLIUU
+0H pacCUMThIBaeT Ha POCT KYPCOBOM CTOMMOCTH LieHHBIX Oymar
ero Hazex/bl CBsA3aHbl ¢ pocTtoM BBII

JHononnume:

3. NMpoeKTa 3T0 NepHoj BpeMeHH, B TeueHHe
KOTOPOr0 [OCTHUTalTCA Le/iM, I0CTaB/IeHHble [epeJ HWHBeCTUIMOHHBIM
NPOEKTOM.

IIpaBU/IbHBIN OTBET: )KU3HEHHBIN LIUKJI

4. Onipee/iuTe MPOAO/DKUTE/THHOCTD )XKU3HEHHOT'0 IIMKJ/Ia MPOEKTa, eC/IH
MeX/Jy TMOsIBJIeHHEM H/Jed TPOeKTa W TPHHATHEM PelIeHHus O ero
OCYyIL|eCTB/IEHUM TMpPOHAeT 6 MecsueB, MeXAy HA4a/ioM NPOEKTHPOBAHHUSA H
BBIX0JI0M Ha TMPOEKTHYKW MOIIHOCTH — 3 roja, Mmocje 3TOro 3aBoj Oyjer
pabdorars 20 sieT.
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ITpaBunbHbIM oTBeT: 0,5+ 3+ 20 = 23,5 roza.

IIpakmuko-opueHmupo8aHHble 3a0aHUsl:

5. Ilpeampusitue  paccMaTpyvBaeT  WHBECTULMOHHBIM  TPOEKT MO
NIpUOOpeTeHNI0 TeXHOJOTUYeCKOW JIMHKUK TI0 TIPOM3BOACTBY KOHCepBOB. CymMMa
WHBECTULIUA cocTaBiasieT 5 MiH. py6. Odkujaemble J0XO[AbI OT peanu3aljuu
TIPOJYKIIMK COCTABST B TI€PBBIA rofl 3 M/IH. py0., BO BTOpPO# rof — 4 MiH. pyb., B
TpeTuii rof — 4 MiH. py6. TpebyeTcst onpeieMTh CPOK OKYIIaeMOCTH TIPOeKTa.

Pelienue:

CpOK OKyIaeMOCTH = WHBECTULIMOHHBIE 3aTpaThl / CPeJHAM OKUJAeMbIi J0X0[ 3a
repyo/ peaiv3auuu npoekra = 5/ (3+4+4) : 3 = 1,35 roga

IIpaBunbHbIM OTBeT: 1,35 roga

6. [Tpeamnpusite cobrpaeTcs MprobpecTy HOBoe 000PyZOBaHUE CTOMMOCTBIO
200 mytH. py6. CO CPOKOM 3KCIUTyaTalvu 5 JIeT, UCTI0/Ib30BaHUe KOTOPOT'O TTI03BO/TUT
obecreunTs JOTIO/IHUATe IbHbIE eXKeroAHble TIOCTyr/ieHusi B pa3mepe 50 MyH. pyo.
Hopma goxoanoctu cocrasisieT 11%.

Tpebyetcsi ompesienuTe NPV TpoeKTa W peIInThb, SIBASETCS M JaHHBIA
TIPOEKT 9KOHOMHUYeCKH 1ie/ieco000pa3HbIM.

Pelienue:
1. Teky1ias AUCKOHTHPOBaHHAasi CTOUMOCTh
PV=50/1,11+50/1,11?+50/1,113 + 50/1,11% + 50/1,11° = 185 mH. py0.
2. Hucras JUCKOHTMPOBaHHAsA CTOUMOCTD
NPV = 185 — 200 = -15 msH. py6.

[TpaBusnbHbIN oTBeT: PV=185 msH. py6. NPV = -15 myH. py6. BeiBoj: uncTas
JMCKOHTUPOBaHHAsi CTOMMOCTb SIBJISIETCS OTpPUL{aTe/IbHOM, C/Iefl0BaTebHO, ITPOEKT
HeJIb3s1 TIPUHATH K peann3alyy, TaK KaK OH He OKYITUT IlepBOHAava/bHbIe 3aTpaThl.

lalime pazeepHymblili omeem Ha 80npoc:

7. OneHka (pMHAHCOBOM COCTOATENHLHOCTH HHBECTUIIMOHHOI O MIPOEKTA.

IIpaBuinbHBIN OTBET:

Ounenka (UHAHCOBOM  COCTOATENBHOCTH  HMHBECTHIIMOHHOTO  IMPOEKTa
3aKJII0YaeTcsl B YCTAHOBJIEHUM JIOCTATOYHOCTH (DUHAHCOBBIX PECYPCOB
MPEeANPUATUS JIs1 peau3aliy IPOeKTa B yCTAHOBJICHHBIN CPOK U BBIIOJTHEHUE BCEX
(rHaHCOBBIX 00513aTEIBCTB.

Onenka pUHAHCOBOW COCTOSITEIBHOCTH MPOEKTa OCYIIECTBIISIETCS] HA OCHOBE
IJIaHa I€HEKHBIX TOTOKOB MPOEKTA.

[IpoekT sABIAeTCE  (PUHAHCOBO COCTOSITENBHBIM,  €CIIU OTCYTCTBYET
OTPULIATEIBHOE CallbJ0  JICHE)KHOTO IMOTOKA Ha BCEX JTanax pealu3aluu
WHBECTUILIMOHHOTO MPOEKTA.

8. IIpocTtbie NMoKa3aTeju IKOHOMHUYECKOI 3¢ dekTUBHOCTH
HHBECTULHOHHBIX IPOEKTOB.
IIpaBuinbHBIN OTBET:
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K IIPOCTBIM MOKa3aTeIsIM SKOHOMMYECKOMN s dexTuBHOCTH
MHBECTULIMOHHOI'O MPOEKTa OTHOCATCS:

HopMma nipu0buin, KoTopast onpenensiercss Kak OTHOIIEHUE YUCTOW MPUObLIH
K 0011eMy 00beMy MHBECTUIIMOHHBIX 3aTparT.

[leprion (CpOK) OKYNMaeMOCTH WPOEKTa, KOTOPBIA Ompenensercs Kak
OTHOIIEHHE UHBECTUIIMOHHBIX 3aTpaT K CyMMeE YUCTOM MPUOBUIN U aMOPTU3ALIUH.

9. Kak ouneHMTh 3KOHOMHUYECKYI0 3¢ (PeKTHBHOCTh MHBECTHLHOHHOIO
NMPOEKTA MO0 NMOKA3ATeJI0 YUCTOI npuBeaeHHo croumoctu (NPV)?
IIpaBuiabHBIN OTBET:
Ecnu NPV>0, TO "HBECTULIMOHHBIN NPOEKT ABIAETCS 3PHEKTUBHBIM.
Ecimu NPV<0, To npoekT gBiisieTcsl yOBITOUHBIM.
Ecim NPV=0, mnpoekr TOIbKO OKYyIaeT MPOU3BEIAECHHBIE 3aTPaThl, HO HE
MPUHOCUT MPUOBLIH.

10. Kak oueHMTh 3KOHOMHUYECKYI0 3¢ (PeKTUBHOCTL MHBECTHLIHOHHOIO
NpoeKTa no BHyrpenHeit Hopme goxoanoctu (IRR)?

IIpaBuibHBIN OTBET:

BHyTpeHHIOIO HOpPMY JOXOJHOCTH TMPOEKTa HEOOXOJMMO CpPaBHUTH C
3a7JaHHOU cTaBKOM aucKoHTUpoBaHusA. Eciau IRR mpoekra mpesblimaer 3agaHHyro
CTaBKY AMCKOHTHUPOBAHMS, TO MHBECTUIIMOHHBINA MPOEKT sBIsETCSA 3((PEKTUBHBIM,
ecau IRR mpoexra MeHbIe CTaBKM JIMCKOHTUPOBAHMS, TO IIPOEKT SIBIIAECTCS
yOBITOYHBIM.

OxkoHuaTesibHble pe3yabTaThl 00yueHHsi (HOpPMUPOBAHUSI KOMITeTEeHLUI)
OoTipe/iesIsiOTCS IOCPeICTBOM TepeBo/ja 06anioB, HAOpaHHBIX CTYIEHTOM B TIpOLiecce
OCBOEHUS JUCLIUIUIVHBI, B OLIeHKH:

— 0a3oBblii  ypoBeHb  C(OPMUPOBAHHOCTU  KOMIIETEHIIMM  CUUTAETCs
JIOCTUTHYTBIM, ecidi  pe3ynbTaT  OOyueHHsT ~ COOTBETCTBYeT  OLIeHKe
«ynoBreTBOpUTebHO» (50-64 pedTUHrOBBIX OasIoB);

— MOBBILIEHHBI YPOBEHb C(HOPMUPOBAHHOCTU KOMIETEHLIUM CUUTAeTCs
JOCTUTHYTBIM, €C/T pe3y/IbTaT 00yueHHsi COOTBETCTBYeT OLleHKaM «XOopoio» (65-
85 PeUTUHrOBBIX 0aioB) U «OTIUUHO» (86-100 peUTUHTOBBLIX OasioB).

4 IIOPAIOK ITPOBEJJEHUA ITIOBTOPHOM
IMPOMEXYTOYHOM ATTECTAIIUA
dopma NpOMe)XyTOUHOU aTTeCcTalyu I10 AUCLIUTIIMHE 3K3AMEH.
DoHp OLIeHOUHBIX CpesCTB IS TIpOBe/leHUs TTIOBTOPHOU
TIPOME)XYTOUHOM aTTecTaldyd (OPMHUPYeTCsl U3 YMC/Ia OLIeHOYHBIX CpeZCTB M0

TeMaM, KOTOpble He OCBOEHbI CTYZeHTOM.
IIpumeuaHue:
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[oronHuTe/bHbIE KOHTPOJ/IbHbIE HWCMBITAHUSA TPOBOJATCSA AJIs1 CTYAEHTOB,
HaOpapmmx MeHee 50 O0amioB (B cooTBeTCTBUU C «Ilono)keHHEM O MOJYJ/IbHO-

PEUTUHTOBOM CUCTEME).

Tab6suna 10 — Kputepun oueHKH ¢()OpMHPOBAHHOCTH KOMIIeTeHI[HI

KO,E[ N HaMM€HOBaHHE€ MHAWKATOPA AOCTYDKEHHA
KOMIIeTeHIH (T-IaCTI/I KOMHETEHL[I/II/I)

KPI/ITEPI/II/I OLleHHBaHHA CCl)OpMI/IpOBaHHOCTI/I
KOMITIeTeHIH (T-IaCTI/I KOMHETEHL[I/II/I)

Ha 6a30BOM ypOBHe

COOTBETCTBYET OL|eHKe
«YZIOBJIETBOPUTE/IEHO»
50-64% oT MakCcUMaJIbLHOTO Dasia

N/-1yk-1 OpranusyeT u NpoBOAUT paboTy 1o
aHaJIM3y 5KOHOMHUUECKOro cyObeKTa

NO-2yx-1 Biageer MeTogamy IIpOrHO3UPOBaHUS U
OLIeHKHU PHCKOB TIPU TIPUHATUU YIIpaBieHUeCKUX
peleHui ¢ y4€Tom crelurku
arpornpoOMBIIIEHHOT0 KOMILIEKCa

N-1onk-9 OripesensieT UCTOYHUKUA MHPOPMaLIUA
Ha OCHOBe T0CTaBJ/IeHHBIX LieJiel /17151 pelleHust
npogeccroHaNbHbIX 3a7a4

N-20mk-9 OripesensieT MeTobl cbopa, 06paboTKH
vHopMaLuH, criocobbl U BU/, ee TIpeJiCTaB/IeHus],
TIPUMeHSisi COBpeMeHHOe TIPOTpaMMHOe
obecrieueHue

N-3omks OcymectBaser c6op, 006paboTKy u
aHa/M3 [aHHBIX, HEOOXOJWMBIX [l peLIeHus
MOCTaBJIeHHBIX yIpaBeHueCcKHUX 3ajad4,
VHTeprpeTaliui0 M BU3yalU3aldi0 T0JyYeHHBIX
pe3y/IbTaToB, MPe3eHTalUI0 peleHrH

N-1onk-11 Haxoaut u orieHuBaeT HOBbIE PHIHOYHBIE
BO3MOXKHOCTH, HEOOXOAMMBIE JIJISl PEIICHUS
[OCTaBJICHHON 3a/1ayHu.

N-20mk-11 OcymecTsisier pa3paboTKy Ou3Hec-
IJIAHOB CO3aHUA U PA3BUTHUSA HOBBIX HaHpaBHeHI/Iﬁ
JESITEIbHOCTU M OpraHu3alui

He coBceM TBep/i0 B/1aZieeT MaTeprasioM Io
TeMaM MO/Iy/isl, 3HaeT TOJIbKO OCHOBHBIE
TeopeTHUEeCKHe TI0JI0KEHUsT U3y4aeMoro
KypCa, BBITIOJIHSET TeKYIIHUe 3a[jaHus 10
mcuurivHe. TIpy oTBeTax JoMmycKaeT
MaJIoCyIIleCTBeHHbIE TIOTPEIIHOCTH,
VCKa)KeHUsI JIOTUUeCKOH T0C/Ie/[0BaTeIbHOCTH
W3/1araeMoro Marepuasa, HeTOUHYIO
apryMeHTal[{I0 TeOPETUUECKUX TTOJI0>KEHUH
Kypca. [IpakTruuecku Biazeet

METO/JUKOW OpraHu3al[uM U MPOBeIeHHUSI
paboT 1Mo aHa/M3y SKOHOMHUECKOTO
cyObekTa.

IleMoHCTpUpyeT 6a30Bble YMEHUSs TI0
orpe/ie/IeHHI0 UCTOUHUKOB UH(OpPMAaIUH,
MeTO/I0B cOopa 1 ee 06pabOTKH.

HaxoauT 1 o1jeH1BaeT HOBbIe PHIHOUHBIE
BO3MO>KHOCTH JI/IS1 pellIeHUs T0CTaB/IeHHOU
3a/]auM, HO UCITLITBIBAET 3aTPYAHEHHUS TTPU
pa3paboTke OU3HEC-TIJIAHOB CO3JaHUS U
Pa3BUTHSI HOBBIX HarpaBJIeHUH /1eSITeTIbHOCTH
Y OpraHv3alui.
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