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"C9D4J<<, >BFBDO9 CD98EF46?яRF EB5B= >GC?R-CDB84:G 4>F<6B6 CB H<>E<DB64AAB= 
6 @B@9AF ;4>?RK9A<я E89?>< J9A9 E <ECB?A9A<9@ BC9D4J<< K9D9; BCD989?9AAO= 
CDB@9:GFB> 6D9@9A<, A4;O64RFEя:  
E6BC 

+HBD64D8 
I98:<A7 
4D5<FD4: 

!4 64?RFAB@ DOA>9 4D5<FD4:9DO: 
@<A<@<;<DGRF 64?RFAO= D<E> 
EB;A4F9?PAB CD<A<@4RF A4 E95я 64?RFAO= D<E> 
+<;6?9>4RF CD<5O?P <; D4;A<JO 6 64?RFAOI >GDE4I A4 D4;AOI DOA>4I 
6OCB?AяRF BC9D4J<< CB >GC?9-CDB84:9 64?RFO ;4 EK9F < CB CBDGK9A<R >?<9AFB6 
!4 64?RFAB@ DOA>9 5DB>9DO: 
@<A<@<;<DGRF 64?RFAO= D<E> 
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+6OCB?AяRF BC9D4J<< CB >GC?9-CDB84:9 64?RFO ;4 EK9F < CB CBDGK9A<R >?<9AFB6 
�4?RFAO9 EC9>G?яAFO, CB889D:<64RM<9 BF>DOFO9 64?RFAO9 CB;<J<< 6 F9K9A<9 
8?<F9?PAB7B C9D<B84, A4;O64RFEя: 
+CB;<J<BAAO9 EC9>G?яAFO 

E>4?PC9DO 
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8<?9DO 
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A9 EF4A84DF<;<DB64A 
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� <ABEFD4AAB= 64?RF9 BFABEяFEя: 
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6A9LA<9 J9AAO9 5G@47< 
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+BC9D4J<<, CDB6B8<@O9 ;4 EK9F < CB CBDGK9A<R >?<9AFB6(50%) 
BC9D4J<<, CDB6B8<@O9 ;4 EK9F 54A>4 < CB CBDGK9A<R >?<9AFB6 
BC9D4J<<, CDB6B8<@O9 ;4 EK9F FD9FP<I ?<J 
+BC9D4J<<, CDB6B8<@O9 6 EB5EF69AAOI <AF9D9E4I 54A>B6(50%) 

�9; B7D4A<K9A<= BEGM9EF6?яRFEя 64?RFAO9 BC9D4J<< @9:8G D9;<89AF4@< < 
54A>4@<, E6я;4AAO9:  
E >GC?9=-CDB84:9= RD<8<K9E><@< ?<J4@< A4?<KAB= < 59;A4?<KAB= <ABEFD4AAB= 64?RFO 

+E >GC?9=-CDB84:9= H<;<K9E><@< ?<J4@< A4?<KAB= < 59;A4?<KAB= <ABEFD4AAB= 
64?RFO(33,3%) 

+E CB?GK9A<9@ < 6B;6D4FB@ >D98<FB6(33,3%) 

+E GC?4FB= >B@<EE<BAAB7B 6B;A47D4:89A<я 54A>4@(33,3%) 

$4;?<K4RF E?98GRM<9 BEAB6AO9 6<8O E89?B> >GC?<-CDB84:< <ABEFD4AAB= 64?RFO: 
+EDBKA4я E89?>4(50%) 
BCJ<BA 
E6BC 

+>4EEB64я E89?>4(50%) 
"EAB6AO@< EDBKAO@< <AEFDG@9AF4@< A4 64?RFAB@ DOA>9 я6?яRFEя: 
EDBKA4я E89?>4 
+BCJ<BA(50%) 
+E6BC(50%) 
>4EEB64я E89?>4 
!4 64?RFAB@ DOA>9 6O89?яRF E?98GRM<9 EFD4F97<< CB6989A<я 97B GK4EFA<>B6: 
E6BC  
+ 4D5<FD4:(50%)  
+I98:<DB64A<9(50%) 
BCJ<BA 
!4 64?RFAB@ DOA>9 EC9>G?яAFO: 
@<A<@<;<DGRF 64?RFAO= D<E> 
+EB;A4F9?PAB CD<A<@4RF A4 E95я 64?RFAO= D<E>(50%) 
+<;6?9>4RF CD<5O?P <; D4;A<JO 6 64?RFAOI >GDE4I A4 D4;AOI DOA>4I(50%) 
6OCB?AяRF BC9D4J<< CB >GC?9-CDB84:9 64?RFO ;4 EK9F < CB CBDGK9A<R >?<9AFB6 
#B ECBEB5G HBD@<DB64A<я B5@9AAB7B >GDE4 A4J<BA4?PAB= 64?RFO CB BFABL9A<R > 
8DG7<@ 64?RF4@ 6O89?яRF E?98GRM<9 D9:<@O 64?RFAB7B >GDE4: 
E6B5B8AO=  
+H<>E<DB64AAO=(50%)  
64DP<DGRM<=  
+C?464RM<=(50%) 

�4?RFA4я E<EF9@4 4 QFB 
E<EF9@4 @9:8GA4DB8AOI >D98<FAOI BD74A<;4J<=;  
@9I4A<;@ D97G?<DB64A<я EH9DO @9:8GA4DB8AOI D4EK9FB6 < 64?RFAOI DOA>B6;  
+ HBD@4 BD74A<;4J<< < D97G?<DB64A<я 64?RFAOI BFABL9A<=, ;4>D9C?9AA4я 
A4J<BA4?PAO@ ;4>BAB84F9?PEF6B@ <?< @9:8GA4DB8AO@< EB7?4L9A<я@<;  
@9:8GA4DB8AO9 BFABL9A<я, E6я;4AAO9 E HGA>J<BA<DB64A<9@ @<DB6OI 89A97;  
E<EF9@4 86GEFBDBAA<I < @AB7BEFBDBAA<I 7BEG84DEF69AAOI EB7?4L9A<= 6 @9:8GA4DB8AB= 
64?RFAB= EH9D9. 
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�BA69DF<DG9@BEFP 64?RFO B;A4K49F: 
7BEG84DEF6B D4;D9L49F D9;<89AF4@ CB>GC4FP < CDB8464FP A9B7D4A<K9AAB9 >B?<K9EF6B 
64?RFO;  
7BEG84DEF6B A9 D4;D9L49F D9;<89AF4@ CB>GC4FP < CDB8464FP A9B7D4A<K9AAB9 >B?<K9EF6B 
64?RFO;  
7BEG84DEF6B D4;D9L49F D9;<89AF4@ CB>GC4FP < CDB8464FP B7D4A<K9AAB9 >B?<K9EF6B 
64?RFO;  
+ 6E9 C9D9K<E?9AAB9 A969DAB;  
6E9 C9D9K<E?9AAB9 69DAB. 
 9:8GA4DB8AO@< EK9FAO@< 89A9:AO@< 98<A<J4@< я6?яRFEя: 
%�$, 1�2 < 96DB.  
1�2 < 8B??4D.  
%�$ < 96DB.  
4.+ %�$ < 1�2. 
 9:8GA4DB8AO9 64?RFAO9 BFABL9A<я - QFB EB6B>GCABEFP B5M9EF69AAOI 
BFABL9A<=, E>?48O64RM<IEя CD< HGA>J<BA<DB64A<< ... 6 @<DB6B@ IB;я=EF69 
*9AAOI 5G@47.  
�D47BJ9AAOI @9F4??B6.  
+  !4J<BA4?PAOI 89A9:AOI 98<A<J.  
�B?BF4. 
... 64?RF4 59; B7D4A<K9A<= B5@9A<649FEя A4 ?R5O9 <ABEFD4AAO9 64?RFO. 
 +4EF<KAB >BA69DF<DG9@4я.  
!9>BA69DF<DG9@4я.  
+ %6B5B8AB >BA69DF<DG9@4я.  
�4@>AGF4я. 
�BF<DB6>4 64?RFO B;A4K49F:  
GEF4AB6?9A<9 C4D<F9F4 64?RF;  
+ GEF4AB6?9A<9 >GDE4 64?RF;  
GEF4AB6?9A<я ;B?BFB7B EB89D:4A<я 64?RFO;  
H<>E4J<R B8AB= 64?RFO > 8DG7B=. 
"CD989?<F9 H4>FBDO, 6?<яRM<9 A4 64?RFAO= >GDE 6 EFBDBAG CB6OL9A<я:  
DBEF F9@CB6 <AH?яJ<<;  

+ A<;><9 F9@CO <AH?яJ<<;  
C4EE<6AO= C?4F9:AO= 54?4AE;  
EF9C9AP 8B69D<я > 64?RF9 A4 A4J<BA4?PAB@ DOA>9;  
EC9>G?яF<6AO9 BC9D4J<< A4 64?RFAB@ DOA>9;  
64?RFAO9 <AF9D69AJ<<;  
 D4;?<K<9 6 CDBJ9AFAOI EF46>4I A4 A4J<BA4?PAOI H<A4AEB6OI DOA>4I. 
 

"CD989?<F9 H4>FBDO, 6?<яRM<9 A4 64?RFAO= >GDE 6 EFBDBAG CB6OL9A<я:   

DBEF F9@CB6 <AH?яJ<<;  
C4EE<6AO= C?4F9:AO= 54?4AE;  
+ 4>F<6AO= C?4F9:AO= 54?4AE;  
EF9C9AP 8B69D<я > 64?RF9 A4 A4J<BA4?PAB@ DOA>9;  
EC9>G?яF<6AO9 BC9D4J<< A4 64?RFAB@ DOA>9;  
64?RFAO9 <AF9D69AJ<<;  
 D4;?<K<9 6 CDBJ9AFAOI EF46>4I A4 A4J<BA4?PAOI H<A4AEB6OI DOA>4I. 
 

"CD989?<F9 H4>FBDO, 6?<яRM<9 A4 64?RFAO= >GDE 6 EFBDBAG CB6OL9A<я:   

DBEF F9@CB6 <AH?яJ<<;  
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C4EE<6AO= C?4F9:AO= 54?4AE;  
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"CD989?<F9 H4>FBDO, 6?<яRM<9 A4 64?RFAO= >GDE 6 EFBDBAG CB6OL9A<я:  
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� A4EFBяM99 6D9@я EFB<@BEFAB= BEAB6B= >GDEB6OI EBBFABL9A<= 64?RF я6?я9FEя:  
;B?BFB9 B59EC9K9A<9 64?RF.  
EBEFBяA<9 C?4F9:AB7B 54?4AE4.  
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"CD989?<F9 H4>FBDO, 6?<яRM<9 A4 64?RFAO= >GDE 6 EFBDBAG CBA<:9A<я:   

1.+  DBEF F9@CB6 <AH?яJ<<;  
A<;><9 F9@CO <AH?яJ<<;  
4>F<6AO= C?4F9:AO= 54?4AE;  
<ECB?P;B64A<9 64?RFO 6 @9:8GA4DB8AOI D4EK9F4I;  
6OEB>B9 8B69D<9 > 64?RF9 A4 A4J<BA4?PAB@ DOA>9; 
"CD989?<F9 H4>FBDO, 6?<яRM<9 A4 64?RFAO= >GDE 6 EFBDBAG CBA<:9A<я:  
A<;><9 F9@CO <AH?яJ<<;  
+ C4EE<6AO= C?4F9:AO= 54?4AE;  
4>F<6AO= C?4F9:AO= 54?4AE;  
<ECB?P;B64A<9 64?RFO 6 @9:8GA4DB8AOI D4EK9F4I;  
6OEB>B9 8B69D<9 > 64?RF9 A4 A4J<BA4?PAB@ DOA>9; 
#D< ... 64?RFAB@ >GDE9 >GDE 64?RF GEF4A46?<649FEя A4 DOA>9 CB8 6B;89=EF6<9@ 
ECDBE4 < CD98?B:9A<я  

�B?95?RM9@Eя.  
+ #?464RM9@.  
(<>E<DB64AAB@.  
�4@>AGFB@. 
'>4:<F9 CBE?98B64F9?PABEFP ;4>?RK9AAOI @<DB6OI 64?RFAOI EB7?4L9A<= 

�9AGQ;E>B9.  
#4D<:E>B9.  
3@4=E>B9.  
�D9FFBA-�G8E>B9. 
�O89?<F9 BEAB6AO9 I4D4>F9D<EF<>< #4D<:E>B= 64?RFAB= E<EF9@O:   

+ ;B?BFB@BA9FAO= EF4A84DF;  
EF4A84DF %�$;  
;B?BFB896<;AO= EF4A84DF;  
E6B5B8AB >B?95?RM<9Eя >GDEO 64?RF;  
�O89?<F9 BEAB6AO9 I4D4>F9D<EF<>< #4D<:E>B= 64?RFAB= E<EF9@O:   
EF4A84DF %�$;  
;B?BFB896<;AO= EF4A84DF;  
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;B?BFB@BA9FAO= EF4A84DF;  
EF4A84DF %�$;  
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E6B5B8AB >B?95?RM<9Eя >GDEO 64?RF;  
>BA69DF<DG9@BEFP 8B??4D4 %,� 6 ;B?BFB CB BH<J<4?PAB= J9A9;  
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�O89?<F9 BEAB6AO9 I4D4>F9D<EF<>< �9AGQ;E>B= 64?RFAB= E<EF9@O:  
;B?BFB@BA9FAO= EF4A84DF;  
EF4A84DF %�$;  
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+ <ECB?P;B64A<9 ;B?BF4 >4> @<DB6OI 89A97;  
>BA69DF<DG9@BEFP 8B??4D4 %,� 6 ;B?BFB CB BH<J<4?PAB= J9A9;  
@9:7BEG84DEF69AAB9 64?RFAB9 D97G?<DB64A<9  �(. 
�O89?<F9 BEAB6AO9 I4D4>F9D<EF<>< �D9FFBA-By8E>B= 64?RFAB= E<EF9@O: 
+ ;B?BFB896<;AO= EF4A84DF;  
E6B5B8AB >B?95?RM<9Eя >GDEO 64?RF;  
E6B5B8AO= 6O5BD D9:<@4 64?RFAB7B >GDE4;  
H<>E<DB64AAO9 C4D<F9FO < >GDEO (±0,75%, ±1%);  
�O89?<F9 BEAB6AO9 I4D4>F9D<EF<>< �D9FFBA-By8E>B= 64?RFAB= E<EF9@O: 
E6B5B8AB >B?95?RM<9Eя >GDEO 64?RF;  
+ <ECB?P;B64A<9 ;B?BF4 >4> @<DB6OI 89A97;  
E6B5B8AO= 6O5BD D9:<@4 64?RFAB7B >GDE4;  
H<>E<DB64AAO9 C4D<F9FO < >GDEO (±0,75%, ±1%);  
�O89?<F9 BEAB6AO9 I4D4>F9D<EF<>< �D9FFBA-By8E>B= 64?RFAB= E<EF9@O: 
E6B5B8AB >B?95?RM<9Eя >GDEO 64?RF;  
+>BA69DF<DG9@BEFP 8B??4D4 %,� 6 ;B?BFB CB BH<J<4?PAB= J9A9;  
E6B5B8AO= 6O5BD D9:<@4 64?RFAB7B >GDE4;  
H<>E<DB64AAO9 C4D<F9FO < >GDEO (±0,75%, ±1%);  
�O89?<F9 BEAB6AO9 I4D4>F9D<EF<>< �D9FFBA-By8E>B= 64?RFAB= E<EF9@O: 

E6B5B8AB >B?95?RM<9Eя >GDEO 64?RF;  
E6B5B8AO= 6O5BD D9:<@4 64?RFAB7B >GDE4;  
H<>E<DB64AAO9 C4D<F9FO < >GDEO (±0,75%, ±1%);  
+ @9:7BEG84DEF69AAB9 64?RFAB9 D97G?<DB64A<9  �(. 
�O89?<F9 BEAB6AO9 I4D4>F9D<EF<>< 3@4=E>B= 64?RFAB= E<EF9@O:   

>BA69DF<DG9@BEFP 64?RF 6 ;B?BFB;  
;B?BFB896<;AO= EF4A84DF;  
+ E6B5B8AB >B?95?RM<9Eя >GDEO 64?RF;  
<ECB?P;B64A<9 ;B?BF4 >4> @<DB6OI 89A97;  
>BA69DF<DG9@BEFP 8B??4D4 %,� 6 ;B?BFB CB BH<J<4?PAB= J9A9;  
H<>E<DB64AAO9 C4D<F9FO < >GDEO (±0,75%, ±1%). 
�O89?<F9 BEAB6AO9 I4D4>F9D<EF<>< 3@4=E>B= 64?RFAB= E<EF9@O: 
>BA69DF<DG9@BEFP 64?RF 6 ;B?BFB;  
;B?BFB896<;AO= EF4A84DF;  
<ECB?P;B64A<9 ;B?BF4 >4> @<DB6OI 89A97;  
>BA69DF<DG9@BEFP 8B??4D4 %,� 6 ;B?BFB CB BH<J<4?PAB= J9A9;  
+E6B5B8AO= 6O5BD D9:<@4 64?RFAB7B >GDE4;  
H<>E<DB64AAO9 C4D<F9FO < >GDEO (±0,75%, ±1%). 
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%F4A84DF9 %�$.  
+  %F4A84DF9 1�2.  
�B?BFB@BA9FAB@ EF4A84DF9.  
�B?BFBE?<F>B6B@ EF4A84DF9. 
 �( 5O? EB;84A 8?я:  
D9EFDG>FGD<;4J<< @9:8GA4DB8AB= 64?RFAB= E<EF9@O;  
+ D97G?<DB64A<я @9:8GA4DB8AB= 64?RFAB= E<EF9@O;  
8?я B>4;4A<я CB@BM< 6 Q>BAB@<K9E>B@ D4;6<F<< EFD4A4@-GK4EFA<J4@;  
8?я BEGM9EF6?9A<я <A69EF<J<BAAOI CDB9>FB6. 
 

 

 

&9@4 3 «�D98<FAO= DOAB>» 
�BAFDB?<DG9@O9 >B@C9F9AJ<< (<?< <I K4EF<):  
- ECBEB5ABEFPR <ECB?P;B64FP BEAB6O CD46B6OI ;A4A<= 6 D4;?<KAOI EH9D4I 89яF9?PABEF< 
("�-6); 

- ECBEB5ABEFPR 4A4?<;<DB64FP < <AF9DCD9F<DB64FP 84AAO9 BF9K9EF69AAB= < ;4DG59:AB= 
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2. �4FP BCD989?9A<9 DOA>4 ;B?BF4 E <AEF<FGJ<BA4?PAB= FBK>< ;D9A<я. 
3. !4 >4><9 7DGCCO 89?яFEя GK4EFA<>< DOA>4 ;B?BF4, <I CBAяF<9. 
4. �4>B9 ;B?BFB я6?я9FEя B5N9>FB@ FBD7B6?< CD< H<;<K9E>B= CBEF46>9 @9F4??4? 
5. $B?P J9AFD4?PAOI 54A>B6 A4 DOA>9 ;B?BF4. 
�4D<4AF 2 
1. �4FP BCD989?9A<9 F9A96B7B DOA>4 ;B?BF4. 
2. +FB я6?я9FEя <EFBKA<>4@< CB>DOF<я CBFD95ABEF9= 6 ;B?BF9? 
3. !4;64FP CD<K<AO CDBя6?9A<я <AF9D9E4 698GM<I EFD4A @<D4 > ;B?BFG. 
4. $B?P 5<D:96B7B E9>FBD4 A4 DOA>9 ;B?BF4. 
5. �4>B= @9FB8 FBD7B6?< <ECB?P;G9FEя 6 J9?яI B59EC9K9A<я CDB@OL?9AAOI 
CBFD95<F9?9= ;B?BFB@? 
�4D<4AF 3 
1. �4FP BCD989?9A<9 DOA>4 ;B?BF4 E HGA>J<BA4?PAB= FBK>< ;D9A<я. 
2. �89 ID4A<FEя ;B?BFB= ;4C4E $BEE<<? 
3. �4><9 EK9F4 <ECB?P;GRFEя CD< FBD7B6?9 H<;<K9E><@ ;B?BFB@? 
4. �4><9 CD98CD<яF<я A4 DOA>9 ;B?BF4 BFABEяFEя > CDB@OL?9AAO@ CBFD95<F9?я@? 
5. !4;64FP F<CO ;B?BFOI DOA>B6 6 ;46<E<@BEF< BF B5N9@4 CDB6B8<@OI BC9D4J<=, <I 
D4;AB6<8ABEF9= < D9:<@4, E4A>J<BA<DB64AAB7B 7BEG84DEF6B@. 
 

�D<F9D<< BJ9A><: 
�4:8O= CD46<?PAO= BF69F BJ9A<649FEя 6 1 54?? - 6 E?GK49, 9E?< EFG89AF G@99F 
<ECB?P;B64FP ABD@4F<6AO9 CD46B6O9 8B>G@9AFO 6 EH9D9 HGA>J<BA<DB64A<я DOA>4 
;B?BF4; ECBEB59A 4A4?<;<DB64FP < <AF9DCD9F<DB64FP 84AAO9 BF9K9EF69AAB= < ;4DG59:AB= 
EF4F<EF<>< B EBJ<4?PAB-Q>BAB@<K9E><I CDBJ9EE4I < я6?9A<яI, 6Oя6?яFP F9A89AJ<< 
<;@9A9A<я EBJ<4?PAB-Q>BAB@<K9E><I CB>4;4F9?9=; ECBEB59A, <ECB?P;Gя BF9K9EF69AAO9 < 
;4DG59:AO9 <EFBKA<>< <AHBD@4J<<, EB5<D4FP A9B5IB8<@O9 84AAO9 < 4A4?<;<DB64FP <I; 
ECBEB59A <ECB?P;B64FP 8?я D9L9A<я 4A4?<F<K9E><I ;484K EB6D9@9AAO9 F9IA<K9E><9 
ED98EF64 < <AHBD@4J<BAAO9 F9IAB?B7<<; <EK9DCO64RM9 < ?B7<K9E>< EFDB=AB 
HBD@G?<DG9F BEAB6AO9 CBAяF<я. 
 4>E<@4?PAB9 >B?<K9EF6B 54??B6 3 5, @<A<@4?PAB9 3 3. 
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&9EF<DB64A<9 <ECB?P;G9FEя FB?P>B 8?я CDB@9:GFBKAB7B >BAFDB?я ;A4A<= CB 8<EJ<C?<A9. 
&9EFB6O9 6BCDBEO CB F9@9, <ECB?P;G9@O9 8?я CDB@9:GFBKAB7B >BAFDB?я ;A4A<= CB 
8<EJ<C?<A9, F9@4F<>4 D9H9D4FB6 CD98EF46?9AO  6 EBBF69FEF6GRM9@ D4;89?9 HBA84 
BJ9ABKAOI ED98EF6. 
 

&9@4F<>4 D9H9D4FB6  
1. %F4AB6?9A<9 < D4;6<F<9 @<DB6B7B H<A4AEB6B7B DOA>4. 
2. %F4AB6?9A<9 < D4;6<F<9 H<A4AEB6B7B DOA>4 6 $(.  
3. $OAB> <CBF9KAB7B >D98<FB64A<я < C9DEC9>F<6O 97B D4;6<F<я 6 $(. 
4. $OAB> @<>DB>D98<FB64A<я (@<>DBH<A4AE<DB64A<я) < C9DEC9>F<6O 97B D4;6<F<я 6 
$(. 
5. %FD4IB6O9 CDB8G>FO < F9IAB?B7<я D45BFO EFD4IB6OI >B@C4A<=. 
6. %B6D9@9AAB9 EBEFBяA<9 DBEE<=E>B7B EFD4IB6B7B DOA>4 < C9DEC9>F<6O 97B 
D4;6<F<я. 
7. "EAB6AO9 6<8O 54A>B6E><I BC9D4J<= E 8D47BJ9AAO@< @9F4??4@< < F9IAB?B7<я <I 
CDB6989A<я. 
8. $OAB> ;B?BF4 >4> BEB5O= E97@9AF H<A4AEB6B7B DOA>4. 
9. $OAB> CDB<;6B8AOI H<A4AEB6OI <AEFDG@9AFB6. 
10. $97G?<DB64A<9 6AGFD9AA97B 64?RFAB7B DOA>4 < 6?<яA<9 89A9:AB->D98<FAB= 
CB?<F<>< A4 GEFB=K<6BEFP 64?RFAB7B >GDE4 DG5?я. 
11.  9I4A<;@ CD<AяF<я D9L9A<= A4 DOA>9 J9AAOI 5G@47. 
12. $BEE<=E><9 J9AAO9 5G@47< A4 @9:8GA4DB8AOI H<A4AEB6OI DOA>4I. 
13. �D5<FD4:AO9 < I98:96O9 EFD4F97<< A4 H<A4AEB6B@ DOA>9 $BEE<<. 
14. �<D:964я E<EF9@4 >4> <AEF<FGJ<BA4?PA4я BEAB64 HGA>J<BA<DB64A<я H<A4AEB6OI 
DOA>B6. 
15. (BD@<DB64A<9 < D4;6<F<9 @9:8GA4DB8AB7B 64?RFAB7B DOA>4. 'K4EF<9 $BEE<< A4 
A9@. 
16. 'K4EF<9 $BEE<< A4 @<DB6B@ EFD4IB6B@ DOA>9. 
17. $4;6<F<9 89CB;<F4DAB->?<D<A7B6B=  <AHD4EFDG>FGDO < E9F< D97<EFDB6 J9AAOI 
5G@47. 
18. "EAB6AO9 BC9D4J<< < E89?>< A4 DOA>9 J9AAOI 5G@47. 
19. 16B?RJ<я < A4J<BA4?PAO9 BEB59AABEF< HBA8B6B= 5<D:<. 
20. %B6D9@9AAB9 EBEFBяA<9 DOA>4 J9AAOI 5G@47 $( < C9DEC9>F<6O 97B D4;6<F<я. 
21. %F4AB6?9A<9 < D4;6<F<9 DOA>4 89D<64F<6B6 6 $(. 
22.  �( < 97B DB?P A4 @<DB6B@ H<A4AEB6B@ DOA>9. 
23. �9яF9?PABEFP <A69EF<J<BAAOI >B@C4A<= < HBA8B6 A4 H<A4AEB6B@ DOA>9. 
24.  B89?< < @9FB8O D97G?<DB64A<я H<A4AEB6B7B DOA>4. 
25. $B?P A4J<BA4?PAB7B H<A4AEB6B7B DOA>4 6 D4;6<F<< Q>BAB@<><. 
 

�D<F9D<< BJ9A><: 
5 54??B6 - 6OEF46?я9FEя EFG89AFG, 9E?< 6OCB?A9AO 6E9 FD95B64A<я > A4C<E4A<R 
D9H9D4F4: B5B;A4K9A4 CDB5?9@4 < B5BEAB64A4  9ё 4>FG4?PABEFP, E89?4A >D4F><= 4A4?<; 
D4;?<KAOI FBK9> ;D9A<я A4 D4EE@4FD<649@GR CDB5?9@G < ?B7<KAB <;?B:9A4 EB5EF69AA4я 
CB;<J<я, EHBD@G?<DB64AO 6O6B8O, F9@4 D4E>DOF4 CB?ABEFPR, 6O89D:4A B5Nё@, 
EB5?R89AO FD95B64A<я > 6A9LA9@G BHBD@?9A<R; 89@BAEFD<DG9F A46O>< CG5?<KAB7B 
6OEFGC?9A<я, @B:9F GEF4AB6<FP >BAF4>F EB E?GL4F9?я@<, BF69K4FP A4 ;484AAO9 6BCDBEO.  
 4 54??4 - 6OEF46?я9FEя EFG89AFG, 9E?< BEAB6AO9 FD95B64A<я > D9H9D4FG 6OCB?A9AO, AB 
CD< QFB@ 8BCGM9AO A98BKёFO. � K4EFABEF<, <@9RFEя A9FBKABEF< 6 <;?B:9A<< @4F9D<4?4; 
BFEGFEF6G9F ?B7<K9E>4я CBE?98B64F9?PABEFP 6 EG:89A<яI; A9 6O89D:4A B5Nё@ D9H9D4F4; 
<@9RFEя GCGM9A<я 6 BHBD@?9A<<; A4 6BCDBEO CD< 6OEFGC?9A<< 84AO A9CB?AO9 BF69FO. 
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3 54??4 - 6OEF46?я9FEя EFG89AFG, 9E?< <@9RFEя EGM9EF69AAO9 BFEFGC?9A<я BF 
FD95B64A<= > D9H9D<DB64A<R. � K4EFABEF<: F9@4 BE69M9A4 ?<LP K4EF<KAB,  BFEGFEF6GRF 
6O6B8O,  8BCGM9AO BL<5>< 6 EB89D:4A<< D9H9D4F4 <?< CD< BF69F9 A4 6BCDBEO 6B 6D9@я 
6OEFGC?9A<я. 
 

 

&9@4: $OAB> ;B?BF4 
 

ВO5BD B8AB7B 64D<4AF4 BF69F4 <; CD98?B:9AAB7B @AB:9EF64  
"EAB6A4я DB?P A4 DOA>9 8D47BJ9AAOI @9F4??B6 CD<A48?9:<F: 
+;B?BFG 
E9D95DG 
C?4F<A9 
C4??48<R 

"CFB6O9 DOA>< E B7D4A<K9AAO@ >B?<K9EF6B@ GK4EFA<>B6, 6 >4K9EF69 >BFBDOI 
6OEFGC4RF 698GM<9 FD4AEA4J<BA4?PAO9 54A>< < H<A4AEB6O9 >BDCBD4J<<, 
B5?484RM<9 BF?<KAB= D9CGF4J<9= < @BMAO@< D9EGDE4@<, A4;O64RFEя: 
E6B5B8AO9 DOA>< ;B?BF4 
D97G?<DG9@O9 DOA>< ;B?BF4 
+@9:8GA4DB8AO9 DOA>< ;B?BF4 
F9A96O9 DOA>< ;B?BF4 
#9D6B9 @9EFB ED98< @9:8GA4DB8AOI J9AFDB6 FBD7B6?< ;B?BFB@ CD<A48?9:<F: 
!PR-�BD>G  
*RD<IG  
+<>47B 
+�BA8BAG 
$OA>< B8AB7B <?< A9E>B?P><I 7BEG84DEF6 E @9A99 EGM9EF69AAO@< B5BDBF4@<, 
BD<9AF<DB64AAO9, CD9:89 6E97B A4 @9EFAOI <A69EFBDB6 < F9;46D4FBDB6 
A4;O64RFEя: 
E6B5B8AO9 DOA>< ;B?BF4 
D97G?<DG9@O9 DOA>< ;B?BF4 
@9:8GA4DB8AO9 DOA>< ;B?BF4 
+6AGFD9AA<9 DOA>< ;B?BF4 
$OA>< A9?974?PAB= FBD7B6?< ;B?BFB@, HGA>J<BA<DGRM<9 6 GE?B6<яI :9EF>B7B 
D97G?<DB64A<я ?<5B 7BEG84DEF69AAB7B 69FB A4 BC9D4J<< E ;B?BFB@ A4;O64RFEя: 
+F9A96O9  
E6B5B8AO9 
EF<I<=AO9 
D97G?<DG9@O9 
"8A<@ <; 7?46AOI J9AFDB6 FBD7B6?< H<;<K9E><@ ;B?BFB@ я6?я9FEя: 
!PR-�BD>  
+�BA8BA 
#4D<: 

�9A4 
�GKL9 6E97B D4;6<F DB;A<KAO= DOAB> ;B?BF4: 
6B (D4AJ<< 

+6 ,69=J4D<< 
6 �A7?<< 
6 %,� 

"8A<@ <; EF4D9=L<I J9AFDB6 CB FBD7B6?9 H<;<K9E><@ @9F4??B@ я6?я9FEя: 
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!PR-�BD>  
*RD<I  
+<>47B 
+�BA>BA7 
$OABKAO= @9I4A<;@, B5E?G:<64RM<= >GC?R-CDB84:G ;B?BF4 >4> FB64D4 A4 
A4J<BA4?PAOI < @9:8GA4DB8AOI GDB6AяI, A4;O649FEя: 
E6B5B8AO= DOAB> ;B?BF4 
D97G?<DG9@O= DOAB> ;B?BF4 
+@<DB6B= DOAB> ;B?BF4 
@9:8GA4DB8AO= DOAB> ;B?BF4 
�E9 GK4EFA<>< CB CDB6989A<R BC9D4J<= E H<;<K9E><@ ;B?BFB@ 89?яFEя A4 869 7DGC-

CO: 

+@4D>9F@9=>9DO  < B5OKAO9 GK4EFA<>< 
B5OKAO9 GK4EFA<>< < 5<D:96B= E9>FBD 
@4D>9F@9=>9DO < CDB@OL?9AAO9 CBFD95<F9?< 
CDBH9EE<BA4?PAO9 8<?9DO < <A69EFBDO 

"5N9>FB@ FBD7B6?< CD< H<;<K9E>B= CBEF46>9 ;B?BF4 я6?я9FEя: 
;B?BFB= ?B@ 

+4HH<A<DB64AAB9 ;B?BFB 6 E?<F>4I BCD989?9AAOI D4;@9DB6 
;B?BFB 6 EF4A84DFAOI E?<F>4I 
;B?BFB 6 A9EF4A84DFAOI E?<F>4I 
&BD7B6?я H<;<K9E><@ @9F4??B@ 54;<DG9FEя A4 <ECB?P;B64A<< E?98GRM<I 6<8B6 
EK9FB6: 
D4EK9FAOI  
64?RFAOI  
+@9F4??<K9E><I  
89CB;<FAOI 
'K4EFA<>< DOA>4 ;B?BF4, 6>?RK4RM<9 6 E95я CDB@OL?9AAO9 CD98CD<яF<я, 
R69?<DAB9 CDB<;6B8EF6B, 4 F4>:9 CD98CD<яF<я CB BK<EF>9 < B5?47BD4:<64A<R 
;B?BF4 A4;O64RFEя: 
;B?BFB8B5O64RM<9 >B@C4A<< 

Q@<F9AFO 

<A69EFBDO 

+CDB@OL?9AAO9 CBFD95<F9?< 

"EAB6AB9 >B?<K9EF6B C9D6<KAB7B ;B?BF4 A4 DOAB> CBEF46?яRF: 
R69?<DAO9 CD98CD<яF<я 
>B@@9DK9E><9 54A>< 

+;B?BFB8B5O64RM<9 >B@C4A<< 

J9AFD4?PAO9 54A>< 

 

ВO5BD A9E>B?P><I 69DAOI 64D<4AFB6 BF69F4 <; CD98?B:9AAB7B @AB:9EF64 

� 8D47BJ9AAO@ @9F4??4@ BFABEяFEя 
+;B?BFB(33,3%) 
+E9D95DB(33,3%) 
+C?4F<A4(33,3%) 

@98P 
$97G?<DG9@O9 E89?>< A4 DOA>9 8D47BJ9AAOI @9F4??B6 BEGM9EF6?яRFEя EB 
E?98GRM<@< 6<84@< @9F4??B6: 
+;B?BFB@(33,3%) 
+E9D95DB@(33,3%) 
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+C?4F<AB=(33,3%) 
C4??48<9@ 

� ;46<E<@BEF< BF B5N9@4 CDB6B8<@OI BC9D4J<=, <I D4;AB6<8ABEF9= < D9:<@4, 
E4A>J<BA<DB64AAB7B 7BEG84DEF6B@, @B:AB 6O89?<FP E?98GRM<9 BEAB6AO9 F<CO 

;B?BFOI DOA>B6: 
+@9:8GA4DB8AO9(33,3%) 
+6AGFD9AA<9(33,3%) 
+F9A96O9(33,3%) 
D97<BA4?PAO9 
�AGFD9AA<9 DOA>< ;B?BF4 5O64RF: 
F9A96O9  
+E6B5B8AO9(50%) 
EF<I<=AO9 
+D97G?<DG9@O9(50%) 
� GK4EFA<>4@  DOA>4 ;B?BF4 BFABEяFEя: 
+;B?BFB8B5O64RM<9 >B@C4A<<(33,3%) 

Q@<F9AFO 

+<A69EFBDO(33,3%) 

+J9AFD4?PAO9 54A><(33,3%) 

�DGCAO@< 89D:4F9?я@< ;B?BF4 я6?яRFEя: 
+ �((50%) 
�BA8BAE><= >?G5 
*� $( 

+�6DBC9=E><= *9AFD4?PAO= 54A>(50%) 
*9AFD4?PAO9 54A>< A4 DOA>9 ;B?BF4 6OCB?AяRF E?98GRM<9 HGA>J<<: 
+я6?яRFEя CDB846J4@<(33,3%) 

8B5O64RF ;B?BFB 
+я6?яRFEя CB>GC4F9?я@<(33,3%) 

+GEF4A46?<64RF CD46<?4 FBD7B6?< ;B?BFB@ A4 DOA>4I(33,3%) 
 

2  "*�!���!�� #�%0 �!!/) $��"& %&'��!&"�, 

$���� �!&�$'� /) '+��!/  #��!"  

 #<EP@9AAO9 D45BFO GK95AO@ C?4AB@ A9 CD98GE@BFD9AO. 
 

 

3 "#$�����!�� $��'�0&�&� 

#$" ��'&"+!"� �&&�%&�*�� 

 

(BD@4 CDB@9:GFBKAB= 4FF9EF4J<< CB 8<EJ<C?<A9 ;4KёF. 

 

"*�!"+!/�  �&�$���/ � %$��%&�� ��3 #$"��$�� 

%("$ �$"��!!"%&� �" #�&�!*�� 

 

 

#�BE-3 %CBEB59A EBEF46?яFP 5GI74?F9DE>GR (H<A4AEB6GR) BFK9FABEFP 
ВO55@8B5 >48= ?@468;P=O9 64@84=B >B65B4: 
�4?4AEB64я J9A4 4>J<< 3 QFB J9A4: 
#B >BFBDB= 4>J<< CDB84RFEя A4 6FBD<KAB@ DOA>9 
#B >BFBDB= 4>J<< CDB84RFEя A4 C9D6<KAB@ DOA>9 
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+ �BFBD4я BCD989?я9FEя A4 BEAB69 8B>G@9AFB6 5GI74?F9DE>B= BFK9FABEF< < CD98EF46?я9F 
EB5B= >B?<K9EF6B 4>F<6B6 4>J<BA9DAB7B B5M9EF64, CD<IB8яM99Eя A4 B8AG 4>J<R 

#B >BFBDB= 4>J<< CD<A<@4RFEя 6 >4K9EF69 ;4?B74 6 54A>9. 
#DB<;6989A<9 >GDEB6B= EFB<@BEF< 4>J<= �" A4 >B?<K9EF6B B5D4M4RM<IEя 4>J<= 
QFB7B 4>J<BA9DAB7B B5M9EF64 CB>4;O649F 
+ �4C<F4?<;4J<R B5M9EF64 
%B5EF69AAO= >4C<F4? B5M9EF64 
�4ё@AO= >4C<F4? B5M9EF64 
'EF46AO= >4C<F4? B5M9EF64 
Д>?>;=8B5 

#DB<;6B8AO9 H<A4AEB6O9 <AEFDG@9AFO G8BEFB69DяRF CD46B <I 6?489?PJ4 A4 CB>GC>G < 
CDB84:G ___________ 4>F<6B6 
#D46<?PAO= BF69F: 54;<EAOI  
$4;DO6 @9:8G @<A<@4?PAB= J9AB= CD98?B:9A<я < @4>E<@4?PAB= J9AB= ECDBE43 QFB 
_____________________ 

#D46<?PAO= BF69F: ECDQ8 
П@4:B8:>->@85=B8@>64==O5 7444=8я 

�484A<9 1. +<EF4я CD<5O?P �" EBEF46<?4 1 000 000 DG5?9=. �>J<< QFB7B B5M9EF64 (<I 
6OCGM9AB 4 000 LFG>) CDB84RFEя A4 DOA>9 CB J9A9 2000 DG5?9= ;4 4>J<R. $4EEK<F4=F9 
CB>4;4F9?P 8BIB84 A4 4>J<R (EPS) < >BQHH<J<9AF D/9. 
$9L9A<9: 
� 84AAB@ E?GK49 EPS = +# / K<E?B 4B 6 B5D4M9A<< = 1 000 000 / 4 000 = 250 DG5. 
P/E = J9A4 / EPS = 2 000 / 250 = 8 
#D46<?PAO= BF69F: 250 DG5; 8. 

�484A<9 2. &9>GM<= >GDE 4>J<= EBEF46?я9F 150 DG5?9=. *9A4 <ECB?A9A<я BCJ<BA4 CGF 
D46A4 160 DG5?9=. #D9@<я BCJ<BA4 EBEF46?я9F 11 DG5?9= ;4 4>J<R. $4EEK<F4=F9 
6AGFD9AARR < 6D9@9AAGR EFB<@BEFP BCJ<BA4 
$9L9A<9: 
�AGFD9AAяя EFB<@BEFP BCJ<BA4 CGF «6 89AP74I» D46A4 D4;ABEF< EFD4=>4 < DOABKAB7B 
>GDE4 
= 160 3 150 = 10. 

�D9@9AA4я EFB<@BEFP = CD9@<я 3 6AGFD9AAяя EFB<@BEFP = 11 3 10 = 1. 

#D46<?PAO= BF69F: 10 DG5; 1 DG5. 
�484A<9 3. �4C<F4? 4>J<BA9DAB7B B5M9EF64 EBEFB<F <; 8000 B5O>AB69AAOI < 
@4>E<@4?PAB 6B;@B:AB7B >B?<K9EF64 CD<6<?97<DB64AAOI 4>J<= AB@<A4?B@ 100 DG5?9=. 
�<6<89A8 CB CD<6<?97<DB64AAO@ 4>J<я@ GEF4AB6?9A 6 D4;@9D9 7 DG5?9= A4 4>J<R. #B 
<FB74@ H<A4AEB6B7B 7B84 K<EF4я CD<5O?P B5M9EF64 EBEF46<?4 500000 DG5?9=. 
$4EEK<F4=F9 CB>4;4F9?P 8BIB84 A4 4>J<R (EPS). 

$9L9A<9: 
EPS = (+# 3 8<6<89A8O CB CD<6<?97<DB64AAO@ 4>J<я@) / K<E?B B5O>AB69AAOI 4>J<= 

#D<6<?97<DB64AAOI 4>J<= 25% BF '�, FB 9EFP 6 3 D4;4 @9APL9, K9@ B5O>AB69AAOI. 
&B784: 
EPS = (500 000 3 7 * 8 000 / 3) / 8 000 = 60,17 DG5. 
#D46<?PAO= BF69F: 60,17 DG5. 
�484A<9 4. !4 DOA>9 4>J<= B5D4M4RFEя:  
1000 4>J<= >B@C4A<< «�», <@9RM<9 >GDEB6GR EFB<@BEFP 15 DG5?9=;  
10000 4>J<= >B@C4A<< «�», <@9RM<9 >GDEB6GR EFB<@BEFP 90 DG5?9= 
100000 4>J<= >B@C4A<< «%», <@9RM<9 >GDEB6GR EFB<@BEFP 30 DG5?9=. 
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�4> <;@9A<?4EP >4C<F4?<;4J<я DOA>4 4>J<=, 9E?< >GDEB64я EFB<@BEFP 4>J<= >B@C4A<< 

«�» GC4?4 A4 5 %, 4>J<= >B@C4A<< «�» - A9 <;@9A<?4EP, 4>J<= >B@C4A<< «%» 3 6ODBE?4 
A4 10 %? 
$9L9A<9: 
�4C<F4?<;4J<я 5O?4: 
1000 * 15 + 10000 * 90 + 100000*30 = 3915000 DG5. 
�4C<F4?<;4J<я EF4?4: 
1000*15*0,95+10000*90+100000*30*1,1=4214250 

#D46<?PAO= BF69F: >4C<F4?<;4J<я 6ODBE?4 8B 4214250 DG5. 
Д49B5 @4765@=CBO9 >B65B =4 6>?@>A: 
1. #BAяF<9 < CBDя8B> D4EK9F4 Q@<EE<BAAB7B 8BIB84 
1@<EE<BAAO= 8BIB8 - QFB D4;A<JG, >BFBD4я B5D4;G9FEя @9:8G AB@<A4?PAB= J9AB= 4>J<= 
< FB= D94?PAB= DOABKAB= J9AB= CB >BFBDB= BA< 5O?< D4;@9M9AO. 1@<EE<BAAO= 8BIB8 
@B:9F 5OFP G >B@C4A<= B5D4;B64AAOI CB F<CG 4>J<BA9DAB7B B5M9EF64. � 5GI74?F9DE>B@ 
54?4AE9 >B@C4A<<, Q@<EE<BAAO= 8BIB8 BFABEяF > D4;89?G «�B546BKAO= >4C<F4?». 
$4EEK<FO649FEя Q@<EE<BAAO= 8BIB8 CB HBD@G?9: 
1� = (*D 4 *A)*n,  
789: 
1� 4 Q@<EE<BAAO= 8BIB8; 
*D 4 J9A4 CB >BFBDB= 4>J<< D4;@9M4RFEя; 
*A 4 AB@<A4?PA4я J9A4 4>J<= (BFABL9A<9 69?<K<AO GEF46AB7B >4C<F4?4 > K<E?G 4>J<= 
>B@C4A<<); 
n 4 >B?<K9EF6B D4;@9M49@OI 4>J<=. 
2. #BAяF<9 DOABKAB= >4<F4?<;4J<< 

$OABKA4я >4C<F4?<;4J<я. 1F<@ F9D@<AB@ CD<AяFB A4;O64FP EFB<@BEFP BJ9A<649@B7B 
B5N9>F4, 6OD4:9AAGR K9D9; EB6B>GCAGR 5<D:96GR EFB<@BEFP 6E9I 6OCGM9AAOI <@ 
4>J<=. � D4@>4I BF89?PAB 6;яFB= 4>J<BA9DAB= >B@C4A<<, 69?<K<A4 DOABKAB= 
>4C<F4?<;4J<<, >4> CD46<?B, 7B6BD<F B EF9C9A< 9ё D4;6<F<я < B A48ё:ABEF< 8?я 
<A69EFBD4. +9@ D4;6<F9= < GEC9LA9= >B@C4A<я, F9@ 6OL9 9ё DOABKA4я >4C<F4?<;4J<я < 
F9@ A48ё:A99 5G8GF <A69EF<J<< 6 A9ё. 
 

#�BE-4 %CBEB59A 6OCB?AяFP 4G8<FBDE><9 CDBJ98GDO (89=EF6<=) < B>4;O64FP 
EBCGFEF6GRM<9 4G8<FG < CDBK<9 GE?G7<, E6я;4AAO9 E 4G8<FBDE>B= 89яF9?PABEFPR 

ВO55@8B5 >48= ?@468;P=O9 64@84=B >B65B4: 
�B?я B5O>AB69AAOI 4>J<=, EBED98BFBK9AA4я 6 DG>4I B8AB7B 6?489?PJ4 < 84RM4я 
9@G 6B;@B:ABEFP BEGM9EF6?яFP H4>F<K9E><= >BAFDB?P A48 4>J<BA9DAO@ 
B5M9EF6B@, 4 QFB: 
8<6<89A8 
CDBJ9AF A4 4>J<R 

+ >BAFDB?PAO= C4>9F 4>J<= 

D9A8<F 
1@<F9AF QFB? 
+ CD98CD<яF<9, 6OCGEF<6L99 J9AAO9 5G@47< 

?<JB, >GC<6L99 J9AAO9 5G@47< 
BD74A<;4J<я, ECBEB5EF6GRM4я 6OCGE>G J9AAOI 5G@47 
?<JB, CDB846L99 J9AAO9 5G@47< 
Д>?>;=8B5 

"FABE<F9?PAO= CB>4;4F9?P 8BIB8ABEF< J9AAB= 5G@47<, >BFBDO= D4EEK<FO649FEя >4> 
CDBJ9AFAB9 BFABL9A<9 6OC?4K9AAB7B 8<6<89A84 > DOABKAB@G >GDEG 4>J<= 3 QFB 
_____________________ 
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#D46<?PAO= BF69F: D9A8<F 
">4;4A<9@ GE?G7 CB ID4A9A<R E9DF<H<>4FB6 J9AAOI 5G@47, GK9FG < C9D9IB8G CD46 A4 
J9AAO9 5G@47< ;4A<@49FEя __________________. 
#D46<?PAO= BF69F: 89CB;<F4D<=.  
П@4:B8:>->@85=B8@>64==O5 7444=8я 

�484A<9 1. $4EEK<F4=F9, KFB 6O7B8A99, >GC<FP 1000 B5?<74J<= AB@<A4?B@ 1000 DG5?9= EB 
EDB>B@ B5D4M9A<я 1 7B8 < EF46>B= >GCBA4 20 % (6OC?4K<649FEя 2 D4;4 6 7B8) CB J9A9 
112%, <?< CB?B:<FP 
1@?A. DG5. 6 54A> A4 FBF :9 EDB> E CDBJ9AFAB= EF46>B= CB 89CB;<FG 19 % < A4K<E?9A<9@ 
CDBJ9AFB6 D4; 6 7B8? #D98GE@4FD<649FEя 6B;@B:ABEFP D9<A69EF<DB64A<я CDBJ9AFB6 CB 
B5?<74J<< CB 54A>B6E>B= CDBJ9AFAB= EF46>9. !4?B7BB5?B:9A<9 A9 GK<FO649FEя. '>4;4FP 
69?<K<AG 8BIB8ABEF< 5B?99 6O7B8AB7B <AEFDG@9AF4 E FBKABEFPR 8B EBFOI. 
$9L9A<9: 
�BIB8 CB B5?<74J<я@ E>?48O649FEя <; 3 >B@CBA9AFB6: D4;A<JO J9AO CD<B5D9F9A<я < 
AB@<A4?4; >GCBAAB7B 8BIB84; 8BIB84 BF D9<A69EF<DB64A<я >GCBAB6 (6 A4L9@ E?GK49 
FB?P>B C9D6B7B >GCBAAB7B C?4F9:4 < A4 CB?7B84). �BIB8ABEFP CB B5?<74J<я@: 
1000 * (1000 * (1 3 1,12) + 1000 * 0,2 + 1000 * 0,1 * 0,19 / 2) / (1000 * 1000 * 1,12) = 7,99% 

�BIB8ABEFP CB 6>?48G D46A4 19,00%. 
� 84AAB@ E?GK49 6O7B8A99 CB?B:<FP 89AP7< 6 54A>. 
#D46<?PAO= BF69F: 6 54A>9 6O7B8A99 (19,00% CDBF<6 7,99%). 
 

�484A<9 2. �>J<BA9DAO@ B5M9EF6B@ CD< GKD9:89A<< D4;@9M9AB 50000 4>J<= E 
AB@<A4?PAB= EFB<@BEFPR 100 DG5?9=. � GEF469 ;4H<>E<DB64AB 10000 B5Nя6?9AAOI 4>J<= 
AB@<A4?PAB= EFB<@BEFPR 1000 DG5?9=. !4 6FBD<KAB@ DOA>9 4>J<< CDB84RFEя CB J9A9 
1200 DG5?9=. 
$4EEK<F4=F9 69?<K<AG GEF46AB7B >4C<F4?4 B5M9EF64 < 97B DOABKAGR EFB<@BEFP 
$9L9A<9: 
�9?<K<A4 GEF46AB7B >4C<F4?4 B5M9EF64 = J9A4 D4;@9M9AAOI 4>J<= * <I >B?<K9EF6B = 50 
000 * 100 = 5 000 000 DG5. 
$OABKA4я EFB<@BEFP GEF46AB7B >4C<F4?4 B5M9EF64 = >4C<F4?<;4J<я = J9A4 4>J<= A4 
6FBD<KAB@ DOA>9 * <I K<E?B = 

1 200 * 50 000 = 60 000 000 DG5. 
#D46<?PAO= BF69F: 5 @?A. DG5., 60 @?A. DG5. 
 

�484A<9 3. �A69EFBD CD<B5D9? B5?<74J<R E AB@<A4?B@ 5000 DG5?9= CB J9A9 90% EB 
EDB>B@ 8B CB74L9A<я 3 7B84 < >GCBAAB= EF46>B= 30 % (6OC?4F4 1 D4; 6 7B8) < 
CD98CB?4749F 89D:4FP 99 6 CBDFH9?9 8B CB74L9A<я. �4>B= 8BIB8 CB?GK<F 84AAO= 
<A69EFBD BF 6?489A<я B5?<74J<9=? �9; GK9F4 D9<A69EF<DB64A<я CDBJ9AFB6 < E GK9FB@ 
D9<A69EF<DB64A<я CB FB= :9 CDBJ9AFAB= EF46>9. 
$9L9A<9: 
�BIB8 CB B5?<74J<< E>?48O649FEя <; 1) D4;A<JO J9AO CD<B5D9F9A<я < AB@<A4?4; 2) 
>GCBAB6; 3) CDBJ9AFB6 BF D9<A69EF<DB64A<я >GCBAB6. 
�9; GK9F4 D9<A69EF<DB64A<я: 
�BIB8 = 5000 3 5000 * 0,9 + 3 * 0,3 * 5000 = 5000 

% GK9FB@ D9<A69EF<DB64A<я: 
�BIB8 = 5000 3 5000 * 0,9 + 0,3 * 5000 * (1 + 0,3)^2 + 0,3 * 5000 * (1 + 0,3) + 0,3 * 5000 = 

6485. 

#D46<?PAO= BF69F: 1) 5000; 2) 6485. 
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�484A<9 4. &9>GM<= >GDE 4>J<= EBEF46?я9F 150 DG5?9=. *9A4 <ECB?A9A<я BCJ<BA4 CGF 
D46A4 160 DG5?9=. #D9@<я BCJ<BA4 EBEF46?я9F 11 DG5?9= ;4 4>J<R. $4EEK<F4=F9 
6AGFD9AARR < 6D9@9AAGR EFB<@BEFP BCJ<BA4 
$9L9A<9: 
�AGFD9AAяя EFB<@BEFP BCJ<BA4 CGF «6 89AP74I» D46A4 D4;ABEF< EFD4=>4 < DOABKAB7B 
>GDE4 
= 160 3 150 = 10. 

�D9@9AA4я EFB<@BEFP = CD9@<я 3 6AGFD9AAяя EFB<@BEFP = 11 3 10 = 1. 

#D46<?PAO= BF69F: 10 DG5; 1 DG5. 
 

Д49B5 @4765@=CBO9 >B65B 

1. #BAяF<9 HGA84@9AF4?PAB7B 4A4?<;4 
(GA84@9AF4?PAO= 4A4?<; <;GK49F 6?<яA<9 @4>DBQ>BAB@<K9E><I H4>FBDB6 A4 J9AO F9I 
<?< <AOI H<A4AEB6OI <AEFDG@9AFB6. % CB@BMPR HGA84@9AF4?PAB7B 4A4?<;4 @B:AB 
6Oя6<FP FD9A8. � BEAB69 HGA84@9AF4?PAB7B 4A4?<;4 DOA>4 ?9:<F <;GK9A<9 6?<яA<я 
D4;?<KAOI @4>DBQ>BAB@<K9E><I C4D4@9FDB6 :<;A< B5M9EF64 A4 J9AO >BA>D9FAOI 
FB64DB6 <?< H<A4AEB6OI <AEFDG@9AFB6. *9?PR HGA84@9AF4?PAB7B 4A4?<;4 я6?я9FEя 
BCD989?9A<9 <EF<AAB= EFB<@BEF< <EE?98G9@B7B FB64D4 <?< H<A4AEB6B7B <AEFDG@9AF4. 
2. #BAяF<9 F9IA<K9E>B7B 4A4?<;4 
&9IA<K9E><= 4A4?<; DOA>4 CD98EF46?я9F EB5B= <;GK9A<9 7D4H<>B6 J9AO, 6Oя6?9A<9 
;4>BAB@9DABEF9= 86<:9A<я J9AO E J9?PR CDB7AB;<DB64A<я 84?PA9=L97B 86<:9A<я J9AO. 
&9IA<K9E><= 4A4?<; BEAB64A A4 F9BD<< QHH9>F<6ABEF< DOA>4, >BFBD4я 6 E6BR BK9D98P 
GF69D:849F, KFB F9>GM4я DOABKA4я J9A4 GK<FO649F 6E9 @AB7BK<E?9AAO9 
HGA84@9AF4?PAO9 < EF<I<=AO9 H4>FBDO < 84:9 <AE4=89DE>4я <AHBD@4J<я G:9 ;4?B:9A4 
6 J9AG < >4:8B9 ;A4K9A<9 J9AO A4 7D4H<>9 я6?я9FEя @4>E<@4?PAB ECD4698?<6O@ < 
GK<FO64RM<@ 6E9 6OL9C9D9K<E?9AAO9 H4>FBDO. 
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4 #"$3�"� #$"����!�3 #"�&"$!"� 

#$" ��'&"+!"� �&&�%&�*�� 

 

(BD@4 CDB@9:GFBKAB= 4FF9EF4J<< CB 8<EJ<C?<A9 Q>;4@9A. 
 

(BA8 BJ9ABKAOI ED98EF6 8?я CDB6989A<я CB6FBDAB= 
CDB@9:GFBKAB= 4FF9EF4J<< HBD@<DG9FEя <; K<E?4 BJ9ABKAOI ED98EF6 CB F9@4@, >BFBDO9 
A9 BE6B9AO EFG89AFB@. 
ПD<@9K4A<9: 
�BCB?A<F9?PAO9 >BAFDB?PAO9 <ECOF4A<я CDB6B8яFEя 8?я EFG89AFB6, A45D46L<I @9A99 50 

54??B6 (6 EBBF69FEF6<< E «#B?B:9A<9@ B @B8G?PAB-D9=F<A7B6B= E<EF9@9»). 
 

&45?<J4 11 3 �D<F9D<< BJ9A>< EHBD@<DB64AABEF< >B@C9F9AJ<=  
�B8 < A4<@9AB64A<9 <A8<>4FBD4 
8BEF<:9A<я >B@C9F9AJ<< (K4EF< 
>B@C9F9AJ<<) 

�D<F9D<< BJ9A<64A<я 
EHBD@<DB64AABEF< >B@C9F9AJ<< (K4EF< 
>B@C9F9AJ<<) 
A4 54;B6B@ GDB6A9 
EBBF69FEF6G9F BJ9A>9 
«G8B6?9F6BD<F9?PAB» 
50-64% BF @4>E<@4?PAB7B 54??4 

��-2#�BE-3 #DB6B8<F 8<47ABEF<>G < 
CDB7AB;<DB64A<9 <;@9A9A<= DOA>B6 
54A>B6E><I GE?G7, J9AAOI 5G@47, 
<ABEFD4AAB= 64?RFO, FB64DAB-EODP96OI 
DOA>B6 
��-1#�BE-4 #DB6B8<F ED46A<F9?PAO= 4A4?<; 
C4D4@9FDB6 H<A4AEB6OI CDB8G>FB6 < GE?G7 
��-2#�BE-4 "EGM9EF6?я9F CB85BD 
H<A4AEB6OI CDB8G>FB6 < GE?G7, H<A4AEB6B9 
>BAEG?PF<DB64A<9, 6;4<@B89=EF6<9 E 
EG5N9>F4@< DOA>4 H<A4AEB6OI CDB8G>FB6 < 
GE?G7 

6?4899F @4F9D<4?B@ CB F9@9, AB 
8BCGE>49F A9FBKABEF< CD< 
HBD@G?<DB6>9 BEAB6AOI CBAяF<=, CD< 
CDB6989A<< H<A4AEB6B7B 4A4?<;4 
Q>BAB@<K9E>B7B EG5N9>F4 <ECOFO649F 
;4FDG8A9A<я CD< CB<E>9 < 4A4?<;9 
<AHBD@4J<< 8?я D9L9A<я 
CBEF46?9AAB= ;484K<, D9L49F 
>BA>D9FAO9 ;484K< CB 
5R8:9F<DB64A<R < GCD46?9A<R 
89A9:AO@< CBFB>4@< Q>BAB@<K9E>B7B 
EG5N9>F4, AB CD96OL4я GEF4AB6?9AAB9 
6D9@я, CG5?<KAB CD98EF46?я9F 
D9;G?PF4FO D9L9A<я >BA>D9FAB= 
;484K<, 8BCGE>49F A9FBKABEF< CD< 
<ECB?P;B64A<< BEAB6 Q>BAB@<K9E><I 
;A4A<= 6 D4;?<KAOI EH9D4I 
89яF9?PABEF< 

 

 

 


