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IMacnopt ¢oHAA OL[eHOYHBIX CPe/ICTB

Tabsura 1
d®opmupyemble OuneHOuHBIE
Mogynb JUCLIUITIMHBL KOMIeTeHLIUH MaTepHaJbl KonnyectBo
WY X 4aCTU Y CpeJiCTBa
1. BreneHue B
(vHaHCOBOE
MO/le/IMpOBaHue.
TectupoBaHue
MopenvpoBaHue 15
. komretotepHoe (TCk)
orepaLiOHHON
JesTe/IbHOCTH
opraHusaluu
2. MopenvpoBaHue YK-2. CriocobeH yripaB/isiTh
(b1HAHCOBBIX [TOTOKOB, MPOEKTOM Ha BCeX 3Tarax
(brHaHCOBOTO ero XM3HeHHOT 0 LIMKJ/Ia
COCTOSIHUS, TectupoBaHue
14
(brHaHCOBOTO [MKoc-1 Criocoben KoMmrbtoTepHoe (TCK)
pesy/bTara MIPOBOJUTH (PUHAHCOBOE
OpraHu3aLiu. KOHCY/IbTHPOBaHHe I0
LIMPOKOMY CIEKTPY
3. MopenvpoBaHue (bVHAHCOBBIX YCIyT
TectupoBaHue
CTOUMOCTH OM3Heca 20
KomrbtoTepHoe (TCK)
[TKoc-2 CriocobeH
4. MopgenvpoBaHue pa3pabaTbIBaTh
TIPOEKTHOT 0 (bvHaHCOBBIM TUIaH U KontposnbHast paborta
6
(moptdensHOro) LjeJ1eBOM NHBeCTUL[MOHHBIN TectupoBaHue
15
Ou3Heca. noptdens koMmmbroTepHoe (TCK)
5. Ncnonb3oBaHue
MH(OPMaLMOHHBIX
TeXHOJIOTH AJist TectupoBaHue
18
IIOCTPOEHUS komrnetoTepHoe (TCk)

(bvHaHCOBBIX Moje/el




1 OOEHOYHBIE MATEPUAJIbI, HEOBXOJINMbIE

JIJI1 OOEHKHY 3HAHUM, YMEHWHN U HABBIKOB JIEATE/IbHOCTH

B ITPOIIECCE OCBOEHUSA JUCIUITI/IMHBI

Tabnura 2 — ®opMupyeMblie KOMITETeHIUN

Kog n
HavlMeHOBaHUe

KOMIIeTeHIINMH

Koj 1 HauMeHOBaHMe WHIWKATOpPa AOCTHKeHUs

KOMITeTeHIUU (YaCTh KOMITeTEHLUU)

OueHOYHBIE
MaTepuasbl

W CpeJCcTBa

YK-2. CniocobeH
YMPaBIATb IPOEKTOM
Ha BCeX 3Tarax ero
JKU3HEHHOTO [MK/Ia
ITKoc-1 Criocoben
TIPOBO/TUTH
(bvHaHCOBOE
KOHCY/IbTUDOBaHME
T0 IIIMPOKOMY
CTIEKTPY
(HUHAHCOBBIX yC/TyT
[TKoc-2 Criocoben
pa3pabartbiBaTh
(UHAHCOBBIN MJ1aH U
11e/IeBOM
MHBECTULIMOHHBIM

noptdesnb

Mopayns 1

BBE}I[EHI/IE B d)HHaHCOBOE MO/Je/TMpOBaHHE. MO,I]EJII/IPOBHHI/IE

OrepaloOHHOM ieATe/IbHOCTH OpPraHu3aluu

NU[-1yk-» Pa3pabaTbiBaeT KOHIIEMLHIO MTPOEKTa B
paMKax 0003HaueHHOM TTpo6ieMbl: GOpPMYTUPYET
1]eJ1b, 33/Jauk, 000CHOBBIBAET aKTyalbHOCTb,
3HAUMMOCTb, O>KHZIaeMble Pe3y/IbTaThbl U
BO3MOJKHbIE Cpepbl X NIPUMEHEeHUs;

W/I-2yk->» Pa3pabaThiBaeT MjiaH peaar3ariuu
MPOEKTa C yUeTOM BePOSITHBIX PUCKOB pean3aLiuu
Y BO3MO)XHOCTeH UX yCTpaHeHusl, M7IaHupyeT
HeoOX0/IMbIe PeCypChI

N 1-3yk-2 OcyliecTsisieT MOHUTOPUHT X0a
peanu3aliy poeKkTa, KOpPeKTUPYeT OTKIOHeH!s],
BHOCHT JIOTIO/THUTE/IbHbIe U3MeHEeHHUsI B MJ1aH
peanu3aliy IPOeKTa, YTOUHSIEeT 30HEI
OTBETCTBEHHOCTH YYaCTHUKOB IPOEKTa.

WU[-4yk.> [Ipeanaraet npoiieaypbl U MeXaHHU3MBI
OL|eHKM KayeCTBa MPOeKTa, NH(PPaCTPYKTyPHbIe

yCJIOBUS /111 BHE/IDEHUsI Pe3y/IbTaToB MPOeKTa

TectrupoBaHue
KOMIBIOTEPHOE

(TCk)

Mopaynas 2

MO,E[QJII/IPOBHHI/IE (l)I/IHaHCOBbIX IIOTOKOB, Cl)I/IHaHCOBOFO COCTOAHMA,

¢uHaHCcoBoOroO pe3ybTara OpraHmu3anyu.




N[-1yk-» Pa3pabaTbiBaeT KOHIIEILHIO MTPOEKTa B
paMkax 0603HaueHHOU NpobsieMbl: GOpMyIUpyeT
1]e/1b, 3a/Jauk, 000CHOBBIBAET aKTyaIbHOCTb,
3HaYMMOCTb, O)KUZlaeMble pe3y/bTaThbl U
BO3MOJKHbIe Cpepbl UX NIPUMEeHEeHUs;

W/1-2yk->» Pa3pabaThiBaeT MjiaH peaar3ariuu
TIPOEKTa C yU4eTOM BepOSTHBIX PUCKOB peann3aluu
Y BO3MOXXHOCTeU UX YCTPaHeHUs], TUIaHUPYeT
HeoOXO/MIMbIe PeCypChI

N -3yk-2 OcyiecTsisieT MOHUTOPUHT X0a
peasiv3aliy IIPOeKTa, KOpPeKTUPYeT OTK/IOHEeHHs],
BHOCMT [JOTIO/THUTE/IbHbIEe U3MEeHeHHs B I/IaH
peanu3aLy IIpoeKTa, YTOUHseT 30HbI
OTBETCTBEHHOCTH YYaCTHHUKOB IIPOEKTa.

N-4yx.o IlpenmaraeT rpoweaypbl U MEXaHU3MBbI
OLIeHKHM KayeCTBa MPOeKTa, UH(PACTPYKTypHbIe
YCJI0BUA [/11 BHe[peHUs pe3y/bTaToB IIPOeKTa

N -1nKoc-1 POpMUPYET U aHATU3UPYeT
MH(OpMaLMIO O COCTOSIHUY U NTepCIIeKTUBaxX PbIHKA,
TeH/JIeHL[USIX B N3MeHEeHUH KypCOB 1|eHHBIX Oymar,
WHOCTPAHHOM BaJTFOTHI, YC/IOBUM 10 OaHKOBCKUM
MPOJAYKTaM U yCayram

N-2nkoc-1 [ToHMMaeT U pa3bsACHSET CyThb,
IOpUMYeCKHe U SKOHOMUYeCKHe XapaKTeprUCTUKN
(b1HAHCOBBIX MPOAYKTOB U yCJIYT

N/I-1nkoc-2 OcyliecTBsieT (PUHAHCOBBINA aHaMU3 U
(hmHaHCOBOE M/IaHUPOBaHKe, MOHUTOPUHT
BBITO/IHEHUS (PUHAHCOBOTO I1/1aHa

N -2nkoc-> MogenvpyeT napaMmeTpsl Lie/1eBOro
WHBECTULIMOHHOTO TIOpTdeJisi, pa3pabaThiBaeT

PeKOMeHallhU IO yIIpaBJI€EHWIO MHBECTULIUAMU

TectrupoBanue
KOMIIbIOTEPHOE

(TCk)

Mopayns 3

MopeupoBaHHe CTOUMOCTH OU3Heca.




N[-1yk-» Pa3pabaTbiBaeT KOHIIEMLHIO MTPOEKTa B
paMKax 0603HaueHHOU Npob/ieMbl: GOPMyIUPYeT
1]eJ1b, 337Jauk, 00OCHOBBIBAET aKTyaIbHOCTb,
3HaUKMMOCTb, O’KH/laeMble pe3yJbTaThl 1
BO3MOJKHbIE Cpepbl UX NIPUMEHEeHUs;

W]I-2yk-> Pa3pabaTbiBaeT 1yiaH peann3aljiu
TIPOEKTa C YUYeTOM BepPOATHBIX PUCKOB peann3ayiu
Y BO3MO>KHOCTeN UX YCTpaHeHUsl, TVIaHUpYeT
HeoOXO/MIMbIe PeCypChI

N-3yk-> Ocy1ecTB/isseT MOHUTOPUHT X0/a
peanv3aliy IIpoeKTa, KOppeKTUPYeT OTK/IOHEeHHs,
BHOCHUT [IOTIO/THUTE/IbHbIe U3MEeHEeHUsI B I1J1aH
peanv3aly IIpoeKTa, yTOUHsIeT 30HbI
OTBETCTBEHHOCTH YUYaCTHHUKOB IPOEKTa.

N1-4yx-»> ITpesnaraet nponeiypbl U MeXaHU3MBI
OLIeHKM KaueCTBa MpoeKTa, MHPPaCTPYKTYypHbIE
YCJIOBUS /11 BHEJIPEHUS Pe3y/IbTaTOB NTPOeKTa
NO-1nkoc-1 POpMUpYyeT U aHATU3UPYET
HMH(OpMaLMIO O COCTOSIHUY U MePCIIeKTUBaxX PbIHKA,
TeH/IeHIIUSIX B U3MeHeHUH KYPCOB LIeHHbIX Oymar,
WHOCTPAHHOM BaJTFOTHI, YC/IOBUI 10 GaHKOBCKUM
MPOJAYKTaM U yCayram

N I-2nKoc-1 IIoHMMaeT ¥ pa3bsiCHseT CYTh,
IOpUIMYecKre U SKOHOMHUYeCKUe XapaKTepUCTUKU
(bVHAHCOBBIX MPOAYKTOB U yCJIYT

N I-11koc-> OcyiiecTBasieT GHMHAHCOBBIM aHAIU3 U
(rHaHCOBOe M/IaHUPOBAHKE, MOHUTOPUHT
BBITIOJTHEHUST (PUHAHCOBOTO T/IaHa

N -2nkoc-> MogenvpyeT napaMmeTpsl Lie/1eBOro
MHBECTULMOHHOTO TIOPTdeJisi, pa3pabaThiBaeT
peKOMeH/lalliu 10 yNpaB/ieHU0 UHBECTULIUAMU

TectupoBaHue
KOMITBIOTEpHOE
(TCk)

Mopyns 4

MopjenupoBaHue NpoeKTHOro (moprdenbpHOro) ousHeca.

W ]I-1yk-> Pa3pabaTbiBaeT KOHIIEILHIO TTPOEKTa B
paMKax 0003HaueHHOM MPobIeMbl: GOPMYTUPYET
1]eJ1b, 3a/1aui, 000CHOBBIBAET aKTya/bHOCTh,
3HAUMMOCTb, OXKH/laeMble pe3y/bTaThbl U
BO3MOJKHBIE Cpepbl UX TIPUMEHEeHUST;

W/1-2yk->» Pa3pabaThiBaeT MjiaH peaar3aruu
MPOEKTa C yUeTOM BepOSITHBIX PUCKOB pean3aljiu
Y BO3MOXXHOCTel UX yCTpaHeHUs], TJIaHupyeT
HeoOX0o[UMbIe pecypchl

NI-3yk-» OcyliecTBisieT MOHUTOPUHT X0/1a
peanu3ariiy pPoeKTa, KOPPeKTUPYeT OTKIOHeH!s],
BHOCHUT JIOTIO/THUTEJ/IbHbIE U3MeHeHUsI B T/IaH
peanM3ariiy PoeKTa, YTOUHSIeT 30HbI
OTBETCTBEHHOCTH YYaCTHUKOB IPOEKTa.

N [-4yk- IIpeasiaraet npouesypsl U MeXaHU3MbI
OLIeHKHM KaueCTBa MpoeKTa, UHQPACTPYKTypHbIe
yCJIOBUS ZIJis1 BHE/IDEHUS Pe3y/IbTaTOB TIPOEeKTa

N -1nKoc-1 POpMUPYET U aHATU3UPYeT
MHGbOPMALMIO 0 COCTOSIHUY U MEePCITeKTUBAX PhIHKA,

KoHutposbHas
pabota
TectupoBaHue
KOMITBIOTEPHOE
(TCk)
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TeHJeHL[USIX B N3MeHEeHUH KypCOB I[eHHBIX Oymar,
WHOCTPAaHHOM BaOThI, yCJIOBUM TI0 GAHKOBCKUM
MPOAYKTaM U yCayram

N -21Kkoc-1 [ToHMMaeT v pa3bsiCHsIET CyTb,
IOpUUecKre U SKOHOMUYeCKHe XapakKTepUCTUKU
(bVHaHCOBBIX MPOJYKTOB U YCIIYT

N[-1nkoc-2 OcyiiectBasieT (MHAHCOBBIN aHaIU3 U
(bvHaHCOBOE TIaHWPOBaHKe, MOHUTOPUHT
BBITO/IHEHUS (PUHAHCOBOTO TJ1aHa

N -2nkoc-> MogenvpyeT napaMeTphl LieJIeBOro
WHBECTHLIMOHHOTO TIOpTdeJisi, pa3pabaThiBaeT
pPeKOMEeH/JaLlMK T10 YIIPaB/IeHNI0 UHBECTULUSIMU

Mopynas 5

Hcnonb3oBaHue HH(OPMALMOHHbBIX T€XHOJIOTUM /I/IS1 IOCTPOEHMs

(puHaHCOBBIX Mojenel

U/I-1yk-> Pa3pabaThiBaeT KOHIIEMLIWIO TIPOEKTA B
paMKax 0003HaueHHOM TTpo6ieMbI: GOpMYTUPYeT
1]eJ1b, 3a/1au¥, 000CHOBBIBAET aKTya/bHOCTh,
3HAUMMOCTb, OXKH/laeMble pe3y/bTaThbl U
BO3MO>XXHbIe C(epbl UX TIPUMEHEeHHUSsI;

W/1-2yk->» Pa3pabaThiBaeT MjiaH peaar3ariuu
TPOEeKTa C yUeTOM BEepPOSITHBIX PUCKOB peann3aluu
Y BO3MOXXHOCTel UX yCTpaHeHUs], TIaHupyeT
Heo0OX0/IMbIe PeCypChI

NO-3yk-» OcyiecTBisseT MOHUTOPUHT X0/a
peanv3aliy NpoeKTa, KOppeKTUPYeT OTK/IOHEHUs],
BHOCHUT /IOTIO/THATE/IbHbIE U3MeHeHUsI B T/IaH
peanv3aly NIpoeKTa, YTOUHsIeT 30HbI
OTBETCTBEHHOCTH YYaCTHUKOB IPOEKTa.

N /[-4yk- IIpeasiaraet npoLenypsl U MeXaHU3MbL
OLIeHKHM KaueCTBa MPOeKTa, UHQPACTPYKTypHbIe
yCJIOBUS /1J151 BHEJJPEHHs Pe3y/IbTaTOB MPOeKTa

N -1nKoc-1 POpMUPYET U aHAIU3UPYeT
HMH(OPMaLIMIO0 0 COCTOSIHUU Y TIePCIIeKTUBAX PbIHKA,
TeH/JIeHL[USIX B U3MEHEeHUH KypCOB 1[eHHBIX Oymar,
MHOCTPaHHOW BaJTFOTBI, YC/IOBHM M0 OAHKOBCKHUM
MPOAYKTaM U yCayram

N-2nkoc-1 [ToHMMaeT U pa3bsACHSET CyThb,
IOpUMUeCKre ¥ 5JKOHOMUYeCKHe XapaKTepruCTUKN
(brHaHCOBBIX MPOAYKTOB U YCIIYT

U-1mKoc-2 OcyiiecTBsieT GMHAHCOBBINA aHATU3 U
(bvHaHCOBOE TJIaHMPOBAaHKWE, MOHUTOPUHT
BBITO/IHEHUS (PUHAHCOBOTO TJ/1aHa

N-2nkoc-> MogenupyeT rapamMeTpsl LieJ1eBOro
WHBECTHULIMOHHOTO TIOpTdeJisi, pa3pabaThiBaeT
peKOMeH/Ialliu M0 yrpaBieHU0 UHBECTULIUAMU

TectrupoBanue
KOMITbIOTEPHOE
(TCk)




OneHouHbIe MaTepHasbl U CPeJCTBA /1A NPOBEPKHU

c()opMHPOBAHHOCTH KOMITETeHLIUH

Mopayan 1. BBejjenue B ¢puHaHcoBoe Mo/ieiMpoBaHue. MojeupoBaHue

OmepaloOHHOM ieATe/IbHOCTH OPraHu3alu

KomnbrorepHoe TectupoBanue (TCk)

Bbibepume 00uH npasuibHbIil 8apuaHm

1. Yto Takoe moaenn?

3TajIoH, obpaser]

+ croco6 oToOpakeHUs: Haubosiee CyIIeCTBEHHBIX XapaKTEPUCTHUK U3yUaeMbIX CUCTEM U
TIPOLIECCOB

TOYHasi KOITUSI OPUTHHAJIa

yBeJIMUeHHast WM YMeHbIIIeHHast KOTHsI OpUTHMHasa

2. Yo Takoe Mojie/IMpOBaHue?

MeTO/, CO3/IaHMsI TOYHOUM KOITUM OpUTHMHAJIA

MEeTO/] IOBe/IeHUs1 MOJIe/H! /10 WAeabHOTO CXO/CTBA C OPUTHHAIOM

+ MeTOZ, UCC/IeJOBaHUsI OPUTHHA/IA TIOCPeACTBOM CO3/IaHUs aHasora (Mo/ienn)

MEeTO/] OTIpe/ie/IeHUs B3aUMOCBSI3€l MEXY MOAEISIMU

3. ®u3nueckoe MofoOMe MeXX/[y OPUTHHA/IOM U MOJIe/TbI0 TIPOSAB/IAETCH:

B CXO/ICTBe (PM3NUUECKHX Pa3MepOB OpPUTHMHA/A U MOZeTH

+ B X0/ CTBe (hr3UUeCKOl MPUPO/IbI OPUTMHAA U MOZETH

B CXO/ICTBE (PM3HUUECKHX XapaKTePHUCTHK BHEIIIHEeH Cpe/ibl OpUrHHa/Ia U MOJe/n

B CXO/ICTBe (pu3nuecKrx (HopMyJi, UCIOTb30BaHHBIX /IJIs1 OMTUCAHKMSI OPUTHMHAIA U MOJIe/Tn
4. T'eoMeTpHUUecKoe MoA00He MeXX/[y OPUTHHA/IOM U MO/Ie/TbI0 TPOSABJ/IAETCA:

+ B CXO/ICTBe MTPOCTPAHCTBEHHBIX XapaKTEPUCTHK OPUTHHA/IA U MOJIeTU

B CXO/ICTBE MPOCTPAHCTBEHHOM MPOTSHKEHHOCTH OPUTMHAJIA U MOJIe/TN

B CXO/ICTBE TeOMeTPUUYEeCKUX (PUTyp, UCIOJb3yeMbIX TIPH OMUCAHWK OPUTHHAJIA U MOJIeNTH
B CXO/ICTBE KaTeropuii reOMeTPHH, UCTIOIb3YeMbIX TP OTIMCAaHWHM OPUTHHAA U MOZET!
5. CTpyKTypHOe nmoo0ue MeX/ly OpUrHHA/IOM M MOJE/IbI0 MPOSIB/IAETCS:

B CXO/ICTBE 3/IEMEHTOB OpUTHHA/IA U MOZEA

+ B CXO/ICTBe CTPYKTYD OpUTHMHA/A U MOJE/H

B CXO/ICTBE CTPYKTYPHhI Cpe/ibl DYHKIIMOHUPOBAHUSI OPUTHHAJIA U MO/JIe/TH

B CXO/ICTBE CTPYKTYP BCEX CHCTEM

6. (I)yHKI.II/IOHaJIbHOE 1'10,11061/[8 MEXAYy OpDUIHA/IOM U MO/J€/IBI0 ITPOABJ/IAETCH:
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+ B TOM, UTO OPUTHHA/ U MO/Ie/Tb BBITIO/IHSIOT CXO/[HbIe (DYHKIIUN

B TOM, UTO MO/I€JIb TIOJTHOCThIO OMMCHIBAeT (hYHKIIMU XOTS ObI OJHOTO 3/IEMEHTa CUCTEMBI

B TOM, UTO MO/Ie/Tb XOTSI ObI UaCTUUHO OMHCBhIBaeT (PYHKIUM XOTsI ObI OJHOTO 3/1eMeHTa

CHUCTEeMbI

B TOM, UTO MO/I€JIb XOTSI ObI YACTUUHO OTMCHIBaeT (YHKIIUM BCEX 3JIEMEHTOB CHCTEMbI

7. MaTemaTU4eCKHe MOJie/H - 3TO:

MOZie/Id B BUZE CUCTeMbl MaTeMaTMUeCKHWX YpaBHEHUM U HepaBeHCTB, KOTOpble MOTYT

OBbITH pellieHbl MeTO[aMH JTMHEHHOTO TTPOTPAMMUPOBaHUS

MOJieIU B BUJE CUCTEMbl MaTeMaTUUYeCKWX YPaBHEHUM U HEepaBeHCTB, KOTOPbIE MOTYT

OBITH PelleHbI C TIOMOIL[BIO TIEPCOHATLHOTO KOMITbIOTEpa

+ MoJenu B BUJle CUCTeMbl MaTeMaTHUeCKUX YpaBHEHUW 1 HEePABEHCTB, OMUCHIBAIOIIUX

KOJIMYECTBEHHbIE B3aUMOCBSI3U MeX/y 3JIeMeHTaMU OpUTMHasIa

MOJIe/IU B BUJE CHUCTEeMbl MaTeMaTUUeCKUX ypaBHEHUM W HEePaBeHCTB, OMUCHIBAOLLIAX

KOJINUeCTBEeHHbIE Y KaUeCTBeHHbIe XapaKTePUCTUKU 3JIEeMEHTOB OpUTHHasla

8. OnTuMM3aIMOHHBIE MO/Ie/TH — 3T0:

MO/Ie/T!, TI03BOJISIOLIMe BLIOPATh ONTHUMAaJIbHBINA CIIOCO0 OMMUCAHUSI OPUTHHAIA

MO/Ie/T!, TI03BOJISIONIME BLIOPATh ONTHUMA/IbHBINA METO/] PeIlleHUs 3ajauu

+ MoJeH, TI03BOJISIIOLIHe U3 00/1aCTH AOMYCTUMBIX pPellleHHH BhISBUTh HaWIyulllee o

KaKOMY-JTU00 KpPHUTEPUIO

MO/Ie/TH, TI03BOJIsTIOIIe 000CHOBATh ONTUMAJIBHBIA Pa3Mep CaMOU MOZe/r

9. OpHMM U3 3TanoB MO/e/TUPOBAHUA SIBJ/ISIETCA IMOCTAaHOBKA JKOHOMHYECKOM
3a/laud U KaueCTBeHHbIN aHa/u3 npoosiemsbl. [lesb 3TOr0 3Tana:

BLIOOD MeTO/Ia pellieHus 3a7jaun

+ (opmynpoBaHue TIPO6IEMBI ¥ BOTIPOCOB, HAa KOTOPbIe TPeOYeTCs MO/TyUnuTh OTBETHI

onpejie/ieHMe SKOHOMUYECKOT0 3aKOHa, MOB/IUSBLLIEr0 Ha BO3SHUKHOBEHUE 3a/1auu

MaTeMaTUuecKoe OTrCaHre B3auMOCBSI3eH MeXAy 37ieMeHTaMu CUCTeMbI

10. OaHUM U3 3TanoB MOJAE/TUPOBAHUSA fB/ISIETCS MOCTPOeHHE MaTeMaTHUYeCcKOoM
mogenu. Ilens 3Toro stama:

BbIOOp MeTo/1a pellleHust 3aiauu

BbIOOp KPUTEPUST ONITUMA/IbHOCTH

+ ¢opmanuzalusi 5KOHOMUYECKOM 3a/jauu

onMcaHHe arOpUTMa pellieHus 5KOHOMHUKO-MaTeMaTHueCKo 3a/1auu

11. OpHUM K3 3TAaNoOB MO/ie/TUPOBAHUSA AB/ISETCA MaTeMaTHUeCKUHU aHAa/Iu3 MOJIe/Id.
Iens 3T0OrO0 3TaNa:

+ BBIICHEHUE O6I.L[I/IX CBOMCTB MO/Je/IM1 Ha OCHOBE dHAJTUTUUYECKHX I/ICCJ'IEAOBEIHI/II‘/JI
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BBIOOD MeTO/Ia pelieHus 3a7aunt

(dhopMUpoBaHUe CUCTeMbl HEM3BECTHBIX M OrPaHUYeHUM

(hopmupoBaHUe 00/1aCTH Oy CTUMBIX pellleHHH

12. OaHuM W3 3TanoB MOJAE/UPOBAHUA SIB/IAETCA TMOArOTOBKA HCXOJHOM
uHpopmanuu. Ilesas sToro srana:

¢dbopmupoBaHue 6a3bl JaHHBIX C UH(OPMaLMel 0 COCTOSTHUMA MO/Ie/TMPyeMO CUCTeMbl

+ (opMHpOBaHUe T0CTOBepHOM HH(MOPMaLIUM, HeOOXOAMMOH /1J1si Pa3pabOTKU MOZen

rpeobpa3oBaHye MIePBUYHON HHGOPMALUY B Pe3y/IbTaTUBHYIO

¢ukcays nHbopMaLMY Ha 371eKTPOHHOM HOCHUTe e

13. OpHMM M3 3TanoB MOJAe/TMPOBAHUA fAB/IAETCA YMC/IeHHoe pemienue. Ieas 3Toro
jTamna:

BLIOOp MeTo/1ia pellieHus 3afiauu

MaTeMaTH4eCKoe OIMCaHue B3aMOCBsI3eld MeXy 3/IeMeHTaMU CHCTeMBI

(hopManm3aLusi 5JKOHOMUYECKOW 3a/jauu

+ Io/siydyeHue pe3yabTaTa

14. OgauM U3 3TanoB MOJAe/TUPOBAHUA AB/IAETCA aHA/IU3 YUC/IeHHBIX pe3y/IbTaToB 1
ux npuMmeHenue. Ileas 3Toro 3rana:

+  OLeHKa TMpaBWJIBHOCTU U TIOJIHOTHI pe3y/bTaTOB, CTeleHU UX [PaKTUUeCKOu

TPUMEHUMOCTH

orpe/iesieHre KOJIMYeCTBa BO3MOXKHBIX pellleHUi 3a/jJauM Ha TIPaKTUKe

aHa/I3 K0J1e0/1IeMOCTH TI0JTyUeHHOTO PellieHus TP peau3aljiy ero Ha TIPaKTHKe

aHa/M3 BO3/IeICTBUS BHELIIHEe! Cpe/ibl Ha pe3yJ/IbTaThl pelleHust

15. Ha kakom »3Tame Mo/ile/IMPDOBAaHUsA MNPOMCXOAUT (OpMHUpPOBaHHE CHUCTEMbI
nepeMeHHbIX ¥ OTPaHNUYeHN?

MOCTaHOBKA YKOHOMHUUECKOU 3a/]aui ¥ KaueCTBeHHBINM aHa/Tu3 TIPO0/ieMbl

+ MOCTpOeHue MaTeMaTU4yecKol Moziesn

MaTeMaTUUeCKUW aHaau3 MOJenu

UKC/IEHHOE pelieHue
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Tabmna 3 — Kputepun onjeHKu ¢)OpMHPOBAaHHOCTH KOMIIETeHI[UH

KO,ZL W HaMMEeHOBaHHe

Kpurtepuu otieHuBaHUs cHOPMUPOBAHHOCTH KOMITeTeHIUA

WHJUKaTopa (4acTy KOMITETEHLIUN)

JOCTIDKeHUs Ha 6a30BOM ypOBHe Ha IOBLIIIIEHHOM YpPOBHE
KOMITETEHL[UH (YACTH | COOTBETCTBYET OLIEHKE | COOTBETCTBYET OLIEHKe COOTBETCTBYET

KOMITETEHLIVN) «yJ,0B/IETBOPUTEILHO» «XOPOILLIO» OLIeHKe «OTJIUYHO»

50-64% ot 65-85% ot 86-100% ot
MaKCHUMaJIbHOTO 0asula | MakcuMasbHOro 6aria MaKCUMa/IbHOT' O
banna

Na-1lyx-» B/IaJleeT MaTepHasoOM IO | 10 CyILIeCTBy OTBedaeT Ha | IPUHMMAaeT aKTUBHOE
PaspabaTtbiBaeT TeMe, HO [OIyCKaeT | IIOCTaB/leHHble BOIPOCH, | y4acTie B XOfe
KOHLIEMLIMIO TIPOeKTa B | HETOYHOCTH MIpU | HO WCTIBIThIBAET | TIPOBE/IEHHS
pamMKax 0003HaueHHOH | (opmyMpOBKe B | HEKOTOpBIe 3aTPYAHEHUs | IPAKTUYECKOro
npo06sieMbI: paMKax IIOCTaB/IeHHOH | B (hopmynrpoBKe B | 3aHATUS, [IPaBUJILHO
(dopmynupyer LieJib, | Ljeu MpOeKTa | paMKax MOCTaB/eHHOM | OTBeyaeT Ha
3a71aud, 0OOCHOBBIBAET | COBOKYITHOCTH ey [IpOeKTa | IIOCTaBJ/IeHHbIE
aKTya/IbHOCTb, B3aMMOCBSI3aHHBIX COBOKYITHOCTH BOIPOCHI,
3HaUKMMOCTb, 3a/ay, B3aMMOCBSI3aHHBIX 3a7iay, | popMyaupyeT B
OoXXHjaeMble obecrieunBaroIux ee | obecreunBaroIUx ee | pamMKax
pe3y/bTaThbl U | JOCTWKEHHe, IIpY | JOCTMDKEHUe, OmpeferseT | OCTaB/eHHON Lieu
BO3MO)XHble C(epbl UX | ONpejieseHuu OXUJlaeMble  pe3y/IbTaThl | IPOEKTa
TIpUMeHeHHUS; 0’KUZlaeMbIX pellieHus1  BbIJle/IeHHBbIX | COBOKYITHOCTh
NA-2yx-> pe3yJIbTaToOB  pelleHus | 3ajad, JIOIIyCKaeT | B3aUMOCBA3aHHBIX
PaspabaTbiBaeT  MJ1aH | BbIJe/IEHHBIX 3a/ia4, | MOrPEeLIHOCTU IIpU | 3aady,
pea/M3aliMu IIPOeKTa C | UCIMBITbIBAET paspaboTke maaHa M | obecnieunBarOIUX ee
y4eToM BEpOATHBIX | 3aTpPyAHEHUs IIpU | MOHUTOPHHTEe peanu3aliu | JOCTIKEeHHe,
DUCKOB peanu3aliuy U | pa3pabOTKe IlaHa U | MpOeKTa C Y4eTOM | OmpefiensieT
BO3MO)KHOCTEH UX | MOHUTODHHIe BEPOSATHBIX PHUCKOB | OXKHJaeMble
YCTpaHeHUs], pea/m3aluu  IIPOEKTa, | peajus3aluy, IUIAHUPYeT | pe3y/bTaThbl pelLleHuUs
MJIaHApYeT 3HAaKOM C TIpoLje/lypaMH | HeoOXOJMMbIe  pecypchl, | BbljeJIeHHBIX  3afad,
HeoOXO/[MMble pecypchl | U MeXaHW3MaMH OL|eHKH | IpefijlaraeT IpoLleAyphl M | papabaTbiBaeT —I/1aH
NA-3yk-» KauecTBa IIpoeKTa MeXaHU3MbI OLIeHKY | peajv3aliuM IIpoeKTa

OcywgecTtBnsgeT
MOHUTOPHHT xoJa
peanu3aluM  TPOEKTa,
KOpPPEeKTUPYeT
OTKJIOHEHHUsI, = BHOCHUT
JIOTIOJTHUTE/IbHbIe
W3MeHeHUs] B  IUIaH
peanM3aluM  TMPOEKTa,
YTOUHSIeT 30HBI
OTBETCTBEHHOCTU

YUaCTHUKOB ITPOEKTA.

WUd-4yk., Tlpeanaraer
TIPOLIeZyPhI u
MeXaHU3MbI OLIeHKU
KayecTBa TIPOEKTa,
MH(GPaACTPYKTYpPHBIE
yCI0BUS JJ1s1
BHe/IPeHUsT

pEe3y/IbTaTOB MPOEKTa

KaueCTBa IMPOeKTa

MIaHHUpyeT
Heo0XOIMMEIe
pecypchl,
OCYIIIeCTBISIET
MOHUTOPUHT

KOPPEKTHUPYeT
OTKJIOHEeHHS],
npeJ/iaraet
TIpoTie Iy phl
MeXaHU3MBbl

yCJIOBUS
BHe/IpeHUs1

C yUeTOM BepOSITHBIX
DHCKOB  peasi3aLiuy,

Xo7ia

peasM3alii TIPOEKTa,

u
OLIEHKH

KauecTBa  IIPOEKTa,
WH(GPACTPYKTYPHEIE

hinti

pe3y/IbTaToB MPOeKTa
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Mopayanb 2 «MopenupoBaHue (pHAHCOBBIX MOTOKOB, (HHAHCOBOT'0 COCTOSHHUSA,

(h)MHAHCOBOrO pe3y/IbTaTa OpPraHu3aruu.»

KomnbroTepHoe TectupoBanue (TCk)

BbI100p 0HOr0 BapHaHTa 0TBeTa U3 MPe//I0KEHHOT'0 MHOXKeCTBa

Bbibepume 00uH npasu/ibHbIli 6apuaHm

1. BaHKPOTCTBO KaK 3KOHOMHYeCKas Kareropus npejroJ/iaraet

cHWKeHHe 3¢ (eKTUBHOCTU MPOU3BO/ICTBEHHO-KOMMEepPUECKO! JiesiTe/IbHOCTU

+ HecriocoOHOCTb OTBeYaTh M0 CBOMM 00s13aTe/TbCTBaM

rajieHue MPOW3BO/CTBEHHBIX U (PMHAHCOBBIX Pe3y/IbTaToB

YXOJ, K/IFOUeBbIX CeLUalriCTOB

2. K BHelIHUM 3aUHTEpPeCOBAHHBIM I10/Ib30BaTe/IIM (PMHAHCOBOr0 aHa/IM3a MOXKHO
OTHeCTH

PYKOBO/ICTBO OpraHu3aliiuu

MeHeP)KMeHT KOMIIaHUU

+ TMOCTaBIIUKU NPOAYKLIUN

MJIa/IIINN 00C/Ty>KUBAKOIIWI TIepCOHaT

3. ®UHAHCOBOE COCTOSTHUE MpeANPHUATHSA XapaKTepUu3yeTcs

00ecrieueHHOCTbIO OCHOBHBIMU TPOW3BO/ICTBEHHBIMU CPeZiCTBaMU

00ecrieueHHOCTHIO TPYAOBBIMU PeCypCaMu

+ 00ecreueHHOCThI0 (PMHAHCOBBIMH pecypcamMu

1]e/1eCO00pa3HOCTHIO pa3MelleHust 00bEKTOB MTPOU3BOACTBEHHOTO Ha3HAUEeHHST

4. KnwueBbiM HHGPOPMALMOHHBIM MCTOYHHKOM /i (UHAHCOBOro aHaau3a
SIBJIAETCS

TepBUYHbIE U CBO/HbIE YUeTHbIE PErUCTPhI

TJIaHOBasi ¥ IPOTHO3Has IOKyMeHTaLust

+ Oyxranrepckasi OTYETHOCTh

CTaTUCTHUYECKasi OTUETHOCTh

5. OaHuUM U3 HanpaB/ieHNH (PMHAHCOBOr0 aHA/IN3a AB/IAETCA

aHaJIu3 3eMeJIbHBIX peCypCcoB

aHasm3 cebecTouMoCTH

+ aHanu3 /e/I0BOM aKTHBHOCTH

aHaJi3 TPY/IOBbIX PeCypCOB

6. OcHoBHOI1 hopMoii OyxranTepckoi oTueTHoCcTH B Poccuu siBisieTcst

+ Oyxranrepckuii 6amaHc
12



0TYeT O (PYHAHCOBBIX pe3yJbTaTax

otyeT 00 U3MEeHeHHsIX KaruTana

OTYeT O JIBW)KeHUU JIeHe)KHbIX CPeJICTB

7. ACTOYHUKOM MOMO/IHEHHsI COOCTBEHHOr0 KamnmuTajla B HOPMA/IbHBIX YC/I0BHSX
SIBJISIeTCS

KpPaTKOCPOYHbIe Kpe/IUThI

JIONITOCPOYHbIe 3aiMbI

CpeACcTBa COOCTBEHHUKOB

+ uucTas npubkLIb

8. Kpurepuem 3¢ (eKTHBHOCTH NPUBJIeYeHNUsI 3aeMHOI0 KanuTasa siB/sieTcs

+ 3¢ dekT hHHAHCOBOTO phluara

3¢ deKT ornepaloOHHOT0 pbluara

Cpe/iHeB3BellleHHasi CTOMMOCTh KamnuTasa

PBIHOYHAs KaruTanu3aLus

9. OcHoOBHBIM WH(OPMAIMOHHBIM HMCTOYHHUKOM [/ TPOBeJeHUs] aHa/IM3a
(rHaHCOBO YCTOMYHUBOCTH AIB/IAETCS

+ Oyxranrepckuii 6amaHC

oTYeT 0 (PMHAHCOBBIX pe3yJibTaTax

otyeT 00 U3MeHeHHsIX KaruTasna

OTYeT O JBW)KEHUM [IeHe)KHBIX CPeJICTB

10. Bu3Hec-IIaH UMeeT C/IeAYHOIIHe /BAa HANIPaB/IeHUs:

+ BHyTpeHHee U BHelllHee

JIOJITOCPOUHOE M KPaTKOCPOUHOe

CTpaTeruuyeckoe U TaKTUUECKOoe

TEeXHUYECKOe U IKOHOMHUECKOe

11. OcHoBHas 1e/1b pa3padOTKHU MPOEKTa COCTOUT B

BbIOOpe OMTUMAa/IbHOTO BapUaHTa TeXHUUeCKOTO 1epPeBOOPY KeH s TIPeATIPUSITUS

+000CHOBAaHUM TEXHUUYECKOW BO3MOXKHOCTH U 1[e1eCO00Pa3HOCTH CO3/laHusI 00BeKTa
TIpeNPUHUMATeIbCKOM /1eTeTbHOCTH

MoJlyueHre TpUObUTM TIPU BJIOKEHWM KamnWTaja B OOBEKT MpeANpUHUMATEeTbCKON
JiesiTeNTbHOCTU

NpoBeZieHre (PMHAHCOBOTO 03/]0POBJIEHUS

12. Kakod u3 HIKemepeuncJIeHHBIX II0Ka3aTe/leil MO)KeT Haubosiee TOTHO
BBIPa3UTh YPOBeHb TEeXHUKO-TeXHO/IOTMYeCKUX, OpPraHu3alMOHHbIX, MAapPKeTHHIOBBbIX U

APYTHX pelieHU, MPUHATHIX B MPOEKTe:
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TPOM3BO/IUTEILHOCTh TPY/la

peHTabeTbHOCTh

cebecToUMOCTh

+YHCTBIN TUCKOHTUPOBAHHBIN OXO/I.

13. OCo0eHHOCTHI0 YKOHOMHYECKHX MPOEKTOB ABJISIETCS:

+11eJI1 TIpe/iBapUTe/IbHO HaMeuaroTcsi, HO TpeOyIoT KOPPeKTUPOBKH 110 Mepe Iporpecca
TIpOeKTa

L[e/ld 3apaHee OMpeZiesieHbl, HO pe3y/bTaThl KOJUYEeCTBEHHO M KAaueCTBEHHO TPY/JHO
orpe/ieNIuTh

Lle/ld 3apaHee Orpejie/leHbl U He JI0/DKHbI KOPPEeKTUPOBAaThCs MO Mepe [JOCTHXKeHHs
TIPOME’KYTOUHBIX Pe3y/IbTaTOB

Le/ld TIpeJBapUTEe/IbHO HaMEUaloTCsi W He [O0/DKHbI KOPDEKTHPOBAThCS TI0 Mepe
JOCTHKeHUs TIPOMEKYTOUHBIX pe3y/bTaToB

14. Ecii MpoeKT NpU3HaH 00IeCTBEHHO 3HAYMMbIM, TO Ha MEPBOM 3Tam OLieHKH
3KOHOMHUYeCKOH 3()PeKTUBHOCTH TAKOT0 MPOEKTa OCYLIeCTB/ISAeTC:

+ orjeHKa 00111eCcTBeHHOU 3 PeKTHBHOCTH.

OLIeHKa COL[Ma/IbHOW 3HaUMMOCTH

olLleHKa (PMHAHCOBOM peann3yeMOCTH MPoeKTa

otieHKa 3(ppeKTUBHOCTH COOCTBEHHOTO KamuTasia
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Tabmna 4 — Kputepun onjeHKu ¢)OpMHPOBAaHHOCTH KOMIIETeHI[UH

KOA W HaMMMEHOBaHHe

Kpurtepuu otieHuBaHUsI cHOPMUPOBAHHOCTH KOMITeTEHINN

VH/JMKaTopa (4acTy KOMITETEHLIUN)

JOCTHDKEHUS Ha 0a30BOM ypOBHe Ha IOBBILIEHHOM YPOBHe
KOMIIeTEHLIUM (YaCTH | COOTBETCTBYET OL[eHKe COOTBETCTBYeT COOTBETCTBYET

KOMIIeTeHLUN) «y/[IOBJIETBOPUTE/IBHO» | OLIEHKE «XOPOIIO» OLIeHKe «OTJIMYHO»

50-64% ot 65-85% ot 86-100% ot
MakcUMasbHoro 6asnma MaKCHUMaJIbHOT'0 MaKCHUMaJIbHOTO
banna banna

Na-1yk-2 B/IaJleeT MaTepuasioM | I10 CyL|eCTBY | IPUHUMaeT aKTHUBHOe
Pa3pabarbiBaet o TeMme, HO | OTBevaeT Ha | yuactTue B  Xofe
KOHLIEMLMIO TIpOeKTa B | JoIycKaeT M0CTaB/IeHHbIe NIpOBe/leHNsI
paMkax 0003HaueHHOU | HETOYHOCTU TP | BOMIPOCHI, HO | MPaKTHUYeCcKoro
npobieMsl: ¢dopmyMpoBKe B | UCIIBbITbIBAET 3aHATHUS, TPaBUIBHO
¢opmynupyeT  1iesib, | paMKax MOCTaBJI€HHOM | HEKOTODbIe oTBeuaeT Ha
3a7iaun, 00OCHOBBIBAET | Le/TN NpoeKTa | 3aTpyJHeHus! B | TIOCTaB/IeHHbIE
aKTya/IbHOCTb, COBOKYITHOCTH (hopMynpoBKe B | BOIIPOCHI,
3HAYMMOCTb, B3aMMOCBSI3aHHBIX paMkax ¢dbopmympyet B
O)XKHJaemble 3a/a4, MOCTaB/IEHHOW 1leJiv | paMKax
pe3y/bTaThl U | obecrieunBaroIMX ee | MPOeKTa MOCTaB/IeHHOW  1iesn
BO3MOJXKHbIE C(epbl UX | JOCTHKEeHHe, TIPU | COBOKYITHOCTH MpOoeKTa
MIPUMEeHeHMS; orpe/ie/IeHuU B3alMOCBSI3aHHbIX COBOKYTTHOCTb
NA-2yk-o OKUJIaeMbIX 3ajady, B3aMMOCBSI3aHHBIX
PaspabarbiBaeT T/IaH | pe3yJ/IbTaTOB pellieHUs | 0OecrieunBamOLX ee | 3a7ad,
peanv3aliy MpoeKTa C | BblZIe/IeHHBbIX  3a/ay, | JOCTHKEeHHe, obecrieunBarIIUX ee
yueToM BEPOSITHBIX | UCMBIThIBAET orpeziensier JIOCTIDKEHUe,
PUCKOB peanu3alii U | 3aTpyJHeHusi NIpU | OXKU/laeMble orpeziesnsieT
BO3MOJKHOCTEH UX | pa3paboTKe TilaHa U | pe3y/bTaThl O’Ku/laeMble
yCTpaHeHwus, MOHUTODUHIE pelleHust pe3y/bTaThl peLleHust
TM7IaHUpyeT peanu3aliyd TPOEKTa, | BbIJe/IeHHbIX 3a/jay, | BblJe/IeHHbIX  3a/ay,
HeoOXo[uMble 3HAaKOM C | JomycKaeT pa3pabatbiBaeT TUIaH
pecypchl npoLielypaMu Y | IOTPeIIHOCTA  TIpY | peanu3aldy MpOoeKTa
N-3yk-2 MeXaHW3MaMM OLleHKH | pa3paboTKe IjlaHa U | C YYeTOM BepOSITHBIX
Ocy1ecTBrsieT KauecTBa MpOeKTa, | MOHUTOPUHTe PUCKOB peanv3al,
MOHUTOPUHT xofia | 06006111eHHO peanv3alyd TpoeKTa | MaHUupyeT
peanu3aliyd IpoekTa, | opMupyet U | C yUeTOM BepOsITHbIX | He0OXOUMBbIe
KOppPeKTHpYeT aHa/nM3upyer PUCKOB peanv3aliyiy, | pecypchl,
OTKJIOHEHMS, BHOCUT | UH(OPMaLIMIO 0 | aHupyeT OCYIL|eCTB/ISIET
JIOTIO/THUTE/TbHbIe COCTOSTHUH U | HeoOXoUMbIe MOHUTOPUHT xoja
V3MeHeHUsT B IIJaH | [epClieKTUBax pecypchl, rpejjiaraeT | peaau3aliiyd MPOeKTa,
peanv3alii TMPOEeKTa, | UHBeCTULIMOHHOIO rpoLieyphl Y | KOppeKTUpyeT
YTOYHsIeT 30HBI | PbIHKA, IIOHUMaeT M | MeXaHW3Mbl OL|eHKH | OTKJIOHEeHUs],
OTBETCTBEHHOCTU pa3bsSCHSIeT CyTb, | KaUeCcTBa IIPOEKTa, | IpeZjaraeT
YUaCTHUKOB TNIPOEKTa. | FOpUUYecKHe u | hopmupyer Y | TpoLielypbl U
N -4yk Ilpepyaraer | 3KOHOMHYECKHe aHa/M3upyeT MeXaHU3Mbl OLIeHKHU
NpoLielyphI Y | XapaKTepUCTHKU vH(OopMaL1io 0 | KauecTBa  IPOEKTAa,
MeXaHW3Mbl  OL|eHKHU | (PHaHCOBBIX COCTOSTHUM Y | “”HQPaCTPyKTypHbIe
KauecTBa MPOeKTa, | MPOAYKTOB U YCIyT repcreKTUBax yCJIOBUS IJ1se
MHPaCTPYKTypHbIE VICITBITHIBAET VHBECTULMOHHOT O BHe/|peHUs
YCJIOBUS [J1s1 | 3aTpy/iHeHus! TIpY | PbIHKA, TOHMMaeT MU | pe3y/bTaToB IPOEKTa,
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BHe/IpeHUs OCYIL{eCTB/IEHUU pas3bsCHseT CyThb, | popMupyeT U
pe3y/abTaToB MpoekTa | (MHAHCOBOTO aHa/W3a | FOpUJUUecKre Y | aHaM3upyeT

N O-1nkoc-1 51 (MHAHCOBOIO | 5KOHOMHUUECKHe rH(opMaL1io 0
dopmupyeT U | TJIaHUPOBaHUS, XapaKTepUCTUKU COCTOSIHUU U
aHa/m3upyeT Jl0TlyCKaeT (b1HAHCOBBIX repCcrieKTUBax
MH(pOpMaL1io 0 | TIOTPEeIIHOCTH TIPU MPOAYKTOB U YCIYT | UHBECTULMOHHOTO
COCTOSIHUU Y | MOJieJIMpOBaHUA JloTlyCKaeT pbIHKA, TOHUMaeT U
TepCcrieKTUBaxX PphIHKA, | TTapaMeTpPOB LIe/IeBOT0 | HETOUHOCTH TIpY | Pa3bsCHSIET CYTh,
TeH/IeHLUSX B | MHBECTHUL[MOHHOTO OCYIL{eCTB/IeHUU I0pUInYecKre U
V3MeHeHU! KypcoB | nmoptderns, pa3pabotke | prHaAHCOBOTO KOHOMUYECKHe
L{eHHbIX Oymar, | peKOMeH/1aLvi o | aHa/iM3a Y | XapaKTepUCTUKU
WHOCTPAHHOW BaJltOThI, | yIIPaBIeHUIO (brHaHCOBOTO (bvHaHCOBBIX
yCJIOBUM 0 | MUHBeCTULIUSIMU TJIaHMPOBaHUS, MIPOAYKTOB U yCIyT
0aHKOBCKUM MIpUMeHsIeT yBepeHHO

MPOAYKTaM U yCayram yTIpOLeHHbIe OCYILIeCTB/ISIET
NO-2rkoc-1 [ToHUMaeT MeTO/Ibl TIpU (bvHaHCOBBIM aHaMU3
W pasbsiCHSEeT CYyTh, MO/ie/IMPOBaHUU u (rHaHCOBOE
IOpUuUecKre " rapamMeTpOB TJIaHMPOBaHUe,
5KOHOMUYECKHEe 1[eJ1IeBOTO Mo/ie/lipyeT
XapaKTepUCTUKU HMHBECTULMOHHOTO rapaMeTphbl 1ie/IeBOro
(b1HAHCOBBIX nopTders, VIHBECTULMOHHOT O
TIPO/IYKTOB U YCIIyT pa3paboTke niopTderis,

N -1nkoc-2 peKoMeH/laluii  TI0 | pa3pabaTbiBaeT
Ocy1mecTBrsieT yTIpaB/IeHUIO peKoMeHaLui 10
(vHaAHCOBBIN aHaMU3 U VHBECTULIUSIMU yTIpaB/IeHUI0
(uHaHCOBOE MHBeCTULIUSIMU
TIJIaHMPOBaHUe,

MOHHTOPHHT

BBITIO/THEHUST

(bviHaHCOBOTO TJIaHa

I/I,H-ZHKOC-Z

Mopgenupyet

rapamMeTphl  1]eJ1IeBOro

WHBECTUL[MOHHOTO

nopTders,

pa3pabaTbiBaet

peKoMeHZaLrn 1o

yTIpaB/IeHUIO

VHBECTUILUSIMU

Mopynas 3 «MojenupoBaHie CTOMMOCTH Ou3Heca.»

KomnbrorepHoe TectupoBanue (TCk)

Bb100op ogHOr0 BapHaHTa 0TBeTa U3 MPeA/I0)KeHHOT0 MHO)KeCTBA

Bbibepume 00uH npasuibHbIil 8apuaHm

1. Ecmm pPacyeT CTOUMOCTH ou3Heca MNpoMu3BOAUTCA C [IE/JIBI0 3dK/THYEHUA CAE/TKHA

KYIIIM -MIPOAd)KH, TO PACCYUTBIBAECTCH:

HWHBeCTHULMOHHAA CTOUMOCTD
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CTOMMOCTB 3aMellleHud obBeKTa OLIeHKU
+ pbIHOYHAsi CTOUMOCTb
JIMKBUAAIITMOHHAasA CTOMMOCTD.

2. Kak Ha3bIBaeTCsa BePOATHOCTh TOT0, YTO AOXO0/bI OT HHBECTUIUN B

OLIeHMBaeMbIi OM3HeC 0Ka)KyTCsl MeHbIIIe POrHO3HPYeMbIX:

roTepu
U3/IePXKKH
+ PUCK
yOBITKH

3. CToumMocCTh OTKPbITbIX dKIIHOHEPHbIX 06me€TB M0 OTHOIIIE€HHH0 K 3dKPbITBIM

00bIYHO OLIBaeT:

+ BbIlLIE

HKe

paBHa

SKBMBaJIeHTHa

4. CyIHOCTbI0 HHBECTULINH SIBJ/IAIOTCA:

MapKeTUHT PbIHKA /1Jis1 OTpe/ie/ieHrsI POU3BOCTBEHHOM MPOrPaMMBbI
BbIOOp TUIOL[A/IKK U OTIPe/|e/IeHHe MOIIHOCTH MPeATIPUSITHS

3aTpaThl Ha MPOXU3BO/CTBO

BJ/IOJKeHIe I/IHBECTI/IHI/Iﬁ B paClIMpeHHre WK HOBOE CTPOUTE/IBCTBO C LI€J/IBIO ITO/TyYeHHs

MIPUOBUTH 1 IOCTYKEHUSI COLIAIBHOTO ddeKTa.

3TO:

5. BanaTbI KOMIIaHUH, CBAA3dHHbIE C 0CYILII€CTB/IEHUEM KAITUTA/IbHBIX BJIOKEHHI -

+ IOJIrOCpOYHbIE 3aTPaThl

TeKyll1e 3aTpaThl

KPaTKOCPOYHbIe 3aTpaThl

HeT MPaBU/IbLHOIO OTBETa

6. OcHOBHas Le/Ib UHBEeCTULIMOHHOIO MPOeKTa:
MaKCHUMU3aIyst 00bemMa BbITyCKaeMOH MPOJyKIUN
MUHUMM3ALIYS 3aTpaT Ha oTpeb/ieHre pecypcoB

TexHHu4yecKas 3¢)Cl)eKTI/IBHOCTB IMMPOEKTa, O6€CHqu/IBaI-OI_L[aH BBIXO/] Hd PBIHOK C

KaueCTBEeHHOU MpoyKIiuei

+ MaKCMMH3a11si IPUOBLTH.
7. 3aKoHO/jaTe/IbHbIE YC/I0BHUSI HHBECTHPOBAHMA MPEACTaB/IAIOT CO00M:

pa3Mephl JeHEXXHBIX CPeACTB, BbLAE/IA€MbBIX Ha IMTpOBeJeHNE HHBECTHHHOHHOﬁ ITOJIMTUKH
17



+ HOpMaTHUBHbIE YC/I0BUS, CO3/al0Le 3aKOHO/|aTe/TbHbIN ()OH, Ha KOTOPOM
OCYILIeCTB/ISIeTCS] UHBECTULIMOHHAS eTelbHOCTh

MOPsAJI0K UCTIO0b30BaHUs OT/e/IbHBIX ()aKTOPOB MIPOM3BO/CTBA, SBJSIOLUXCS
COCTaBHBIMU YaCTSIMK MHBECTULIMOHHOTO MOTeHI[MaNa peruoHa

HaJIOrOBbIe JIbI'OThl ¥ FOCY/lapCTBeHHbIe TapDAHTHUM UHBECTULIMOHHBIX PUCKOB

8. IIpou3BoOACTBEHHBIH MOTEHI[HAJ ONpe/e/IAeTCs:

+ MPOM3BO/ICTBEHHOM MOL[HOCTBIO

COCTaBOM ¥ U3HOCOM OCHOBHOT'O TeEXHUUYECKOT0 000PY/0BaHUS, 3/[aHUI U COOPY>KEHUM

Ha/MyveM KBaTU(PULIMPOBaHHbBIX KaJpOB

Ha/JMyleM HeMaTepuasbHbIX aKTUBOB (TIaTeHTOB, JIUL|eH3UM, HOy-Xay)

9. TeXHMKO0-’KOHOMHUUYECKOe 000CHOBaHHEe HHBECTHIIUH - 3TO:

JIOKYMeHT, 000CHOBBIBAIOIIHH 1]€/1eC000pa3HOCTh U 3P HeKTUBHOCTh MHBECTHULIUHN B
pa3pabaThIBaeMbIii TTPOEKT;

+ IOKyMEeHT, B KOTOPOM /IeTa/Iu3UPYIOTCS U YTOUHSIFOTCS pellieHus], IPUHSAThIe Ha
TNpeJMHBEeCTULMOHHOM CTajuu

MeTO/, BbIOOpa CTpaTernuecKrx peleHni poeKTa

MeTO/] BbIOOpa TAKTUUECKUX PellieHNi TIPOeKTa

10. IToka3areu 061ecTBeHHOH 3()()eKTUBHOCTH YUYUTHIBAKOT:

3¢ PeKTUBHOCTD MPOEKTA /|1 K&XKA0T0 U3 yUaCTHUKOB-aKI[MOHEDOB;

3¢ ()eKTUBHOCTD TIPOEKTa C TOUKU 3PeHUsT OT/[e/TbHOM reHepUpPYIOILiel MpoeKT
OpraHusaluy;

¢rHaHCOBYIO 3¢(eKTUBHOCTh C yUeTOM peasv3aliiu MpoeKTa Ha MpeArpusiTUd peruoHa
WJIW OTPaCc/y;

+ 3aTpaThl U pe3yJbTaThl, CBS3aHHbIE C peanu3alyieil MpoeKTa, BbIXOASIMe 3a PAMKU
MPSIMBIX (PMHAHCOBBIX MHTEPECOB YUaCTHUKOB UHBECTULIMOHHOTO MPOeKTa, HO OTpakarolue
HHTepechl BCEro HapoOJHOTO X03SMCTBa.

11. IToxka3arenu 6101KeTHOU 3P (HEeKTUBHOCTH OTPAXKAIOT:

(brHaHCOBYIO 3(PheKTUBHOCTh MPOEKTa C TOUKH 3peHUsI OTPAC/IU C yUeTOM BJUSHUS
peasi3aliyy MpoeKTa Ha PYHKLIMOHMPOBaHWe OTPAC/iv B 11eJI0M

+ BIMsHUE Pe3yJ/IbTaTOB OCYILEeCTBJIEHHS MMPOEKTa Ha Z0XO/IbI M PaCXOAbl OF0/I)KeTOB
BCEX YDPOBHeH

(bvHaHCOBbBIE TIOC/IeICTBYS peanr3aliiy MPoeKTa Jjis ero HermoCcpeACTBeHHbIX
yUaCTHUKOB

COTIOCTAaBJIEHHE JIeHeXXHBIX TIPUTOKOB U OTTOKOB 0Oe3 yueTa cxemMbl PHAHCHPOBAHHUSI.

12. TToka3arenn KoMMepueckoi 3¢(peKTUBHOCTH YUUTHIBAKOT:
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JleHeXKHbIe TIOTOKH OT OTlepaljuOHHOM, NHBEeCTUI[MOHHOM U (PUHAHCOBOU JiesiTe/IbHOCTU
peanu3yolei MpoeKT OpraHy3alyy;

TOC/Ie[ICTBUS peanu3aliuu MpoekKTa /s (efiepasbHOTr0, PerMOHaIbHOIO WX MECTHOTO
Oro/pKeTa;

+ MOC/Ie/ICTBYS peann3aliii MpoeKTa AJisl OTAebHON (pUPMbI

3aTpaThl ¥ pe3y/ibTaThl, CBs3aHHbIE C peasii3aliiel poeKTa, BLIXOSIINe 3a PaMKU
(bMHAHCOBBIX UHTEPECOB TPeATPUITHI aKLIMOHEPOB.

13. Kakoi BUJ AeATe/IbHOCTH He YUUTBHIBAeTCA NMPH OLleHKe KOMMepPueCcKo#
3¢ ¢peKTUBHOCTH NPOEKTa:

VMHBEeCTULIMOHHAs

orepalMoHHas

(rHaHCcoBast

+ conuanbHas

14. Ec/iiu MHBeCTUMOHHBIN NMPOEKT 0Ka3bIBaeT B/IMAHHE Ha YKOHOMHUUYECKYI0,
COLIMAIbHYI0 M/TH IKOIOTHUeCKYI0 CUTyalHI0 0T[e/IbHON CTPaHbl, TO 3TO:

r7100a/TbHBIHA TIPOEKT;

+ KpYITHOMAacCIITaOHBIN TIPOEKT;

pervuoHabHbIN MTPOEKT;

JIOKaJIbHBIM MPOEKT.

15. CTparernueckoe BU/jeHHe Pa3BUTHA OU3HeCa AB/IAETCH:

ripoecCroHa/bHBIM HaBbIKOM (DMHAHCOBOT'O AUPEKTOPA;

+ mpoc¢eccroHaNbHBIM KaueCTBOM (PHAHCOBOTO JUPEKTOPa;

Heo0X0/IMMbIM yCJIOBHEM TIpU MpHeMe Ha paboTy pUHAHCHUCTA;

BEKTOPOM Pa3BUTHS MepCOHa/a KOPIopaLyy.

16. WACC - 370:

CTOMMOCTb 3aéMHOI'0 KaruTarna;

CTOMMOCTh COOCTBEHHOT'O KamnuTarna;

+ CpeJHeB3BellleHHasi CTOMMOCTb KaruTasna;

COBOKYIIHAsl PbIHOYHAsi CTOUMOCTb (DUPMBI.

17. IlpegenbHas 1jeHa Kanurasa - 3T0:

+ 1leHa rocJie/iHell eIMHULIbI BHOBb TIPHB/IeUeHHOT0 (MPMOi KarnuTasa;

1lerla BTOPOU e/JMHUIIbI BHOBb TIPUB/IeUeHHOr0 (PMPMOU KaruTasnla;

L|eHa [epBOi eJUHULIbI BHOBb PUBJIEYEHHOT0 (PYPMOIi KarnuTana.

18. Kakue u3 ciepyomux ¢akTopoB JO/DKHBI ObITH B MEPBYH) 0UYepeAb yUYTeHbI PH

BbIOOpe cTpaTeruu?
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CUJIbHbIE CTOPOHBI OTPAC/IU U (UPMBI;

e/ GUPMBI;

CTerneHb 3aBUCMMOCTH OT BHELIIHEeU Cpe/ibl;

+ BCe nepeynciieHHble (JaKTOPHI.

19. Ykaxute npeumyiecrsa mogen CAPM

+ OTpa)kaeT B3aUMOCBSI3b MKy PhIHOUHBIM PUCKOM U Oyayiiieil 0XOJHOCTbIO aKIUH
oriepupyeT OAHUM (haKTOPOM, BJIMSIIOIINM Ha Oy Y1yt JOXOAHOCTh aKLU

He yUYUTbIBAaeT HaJIOTH Y TPAHCAKLIMOHHBIE 3aTPaThl

WCIO/b3YIOT PETPOCIIEKTUBHBIN YPOBEHb PIHOYHOTO PHCKA

20. Mopens CAPM 0CHOBBIBAeTCsl Ha rumoTese ... pbIHKA Kanurasaa

OTBeT: 3(peKTUBHOTO
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Tabuna 5 — Kpurepun orjeHKH ¢()OpMHPOBAaHHOCTH KOMIETeHIUH

KO,Z[ 1 HaMMeHOBaHHe

Kpurtepuu otieHnBaHus COPMUPOBAHHOCTU KOMIIETeHLIUU

VH/JYKaTopa (uacTu KOMIeTeHLMH)
JOCTYDKEHUST Ha 6a30BOM ypOBHe Ha TOBBILLIEHHOM YPOBHE
KOMITETEHIMH (4aCTH | COOTBETCTBYET OLIEHKE COOTBETCTBYeT COOTBETCTBYET
KOMITeTEHLUH) «YZIOBJIETBOPUTE/ILHO» | OLIEHKE «XOPOIIIO» OLIeHKe «OTJIMYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHUMasbHOro 6asia MaKCHUMaJ/IbHOT O MaKCHUMaJ/IbHOT O
banna Oana
Na-1yk-2 B/aZieeT MaTepuasiom | 1o CYLLeCTBY | TIPUHUMAET aKTUBHOE
Pa3pabarbiBaet o TeMe, HO | OTBevaeT Ha | yuacTue B  Xofe
KOHLIETLIMIO TPOeKTa B | J0IyCKaeT [10CTaB/IeHHbIe TpoBe/leHUsI
paMKax 0003HaueHHOW | HETOYHOCTH TIpYU | BOTIPOCHI, HO | IPaKTUYeCcKoro
nipobieMsbr: (hopmynupoBke B | UCTIBITHIBAET 3aHATUS, TIPaBUIbHO
¢opmyupyeT  1ieb, | paMKaxX IMOCTaBJI€HHOW | HEKOTOpbIe oTBeuaeT Ha
3a7iaur, 00OCHOBBIBAET | Lie/ TpOeKTa | 3aTPyAHeHUs B | IIOCTaBJ/IeHHbIE
aKTya/IbHOCTb, COBOKYITHOCTH (hopmyMpoBKe B | BOIIPOCH],
3HaUUMOCTb, B3aMMOCBSI3aHHbIX paMKax ¢dbopmynupyet B
OXXHJaemble 3ajad4, TIOCTABJIEHHOW 1ie/Id | paMKax
pe3y/bTaThl U | obecrieunBaroIMX ee | IPOeKTa MOCTaB/IEHHOW Liesin
BO3MOJKHbIE Cepbl UX | JOCTHKeHHe, TIpU | COBOKYITHOCTH TIpOeKTa
TIPUMEHEeHUSI; onpezie/ieHUN B3aMMOCBS3aHHbIX COBOKYTITHOCTb
N-2yk-2 OXXUJlaeMbIX 3a/ay, B3aUMOCBSI3aHHBIX
PaspabaTbiBaeT T1UIaH | pe3y/IbTaTOB pellleHUst | obecrieunBarOIIUX ee | 3a7ad,
peanv3aly IIpoeKTa C | BblJe/leHHbIX  3ajay, | JOCTUKeHue, obecrieurBarOIUX ee
y4eToM BEepPOSITHBIX | UCTIBITHIBAET onpezessier JIOCTHXKEeHHe,
PUCKOB peanv3alid U | 3aTpyAHeHUs TIpU | OXKUZlaeMble orpezesnsieT
BO3MOXXHOCTEMN vX | pa3paboTKe TulaHa U | pe3y/bTaThl PellleHUs | OXKUJaeMble
yCTpaHeHwus, MOHHUTOPUHTE BbI/IeJIEHHBIX 3a7]a4, | pe3y/bTaThl
TI/IaHUPYeT peanu3alyy TIPOeKTa, | JOIMyCKaeT pelieHus
HeoOXo1MbIe 3HaKOM C | IOTPeLIHOCTA  TIpPM | BblleJIEHHBIX 3aady,
pecypchl rporeiypamu U | pa3paboTKe TlaHa U | pa3pabaTbiBaeT T/IaH
N-3yk-2 MexXaHU3MaMH OLIeHKM | MOHUTOPHHIe peanv3aly MNpoeKTa
Ocyiectsisier KauecTBa MPOeKTa, | peajiv3aljuy IIPOEKTa | C YYeTOM BePOSTHBIX
MOHUTOPUHT xoza | 00001eHHO C Y4YeTOM BepOSITHBIX | PUCKOB peasu3aliiy,
peanv3alid TPOeKTa, | GopMUpyeT U | PUCKOB peanv3alnuy, | IJlaHUupyeT
KOppPEeKTUpyeT aHa/nM3upyer MJIaHUpyeT HeoOX0oMMbIe
OTK/IOHEHMs,  BHOCHUT | UH(OpMaL1IO 0 | HeoOXoAMBIE pecypchl,
[ OTIO/THUTE/IbHbIe COCTOSTHUM Y | pecypcel, npezjaraer | OCyLeCTBIseT
V3MEeHeHUs1 B [UIaH | epCreKTUBax TpoLe1yphl U | MOHUTODUHT  XOJa
peanv3alid  MPOEKTa, | MHBECTULIMOHHOTO MeXaHWU3Mbl OLeHKHU | peanv3aliu
YTOUHSIeT 30HBI | DbIHKA, [IOHMMaeT WU | KaueCcTBa  IIPOEKTa, | IIPOEKTa,
OTBETCTBEHHOCTH pa3bsACHSIET CyThb, | bopMupyet U | KOpPeKTUpyeT
YYaCTHUKOB TIpO€KTa. | FOpUAUYeCcKue Y | aHa/lIM3upyeT OTKJIOHEHMS],
N-4yx-»> IIpefnaraeT | SKOHOMUUYECKHe vH(OopMaL1io 0 | mpeAJiaraet
TpoLelypbl U | XapaKTepUCTHUKU COCTOSIHUM U | mpoLeaypbl u
MeXaHU3Mbl  OLIEHKU | (PUHAHCOBBIX MepCreKTUBax MeXaHHW3Mbl OL€HKH
KauecTBa TIPOEKTa, | TIPOJLYKTOB U yC/IyT HWHBECTULIMOHHOI0 KauyecTBa  IIPOEKTa,
HMH(PaCTPyKTypHbIe WCIIbIThIBAET pbIHKA, TIOHMMaeT U | UH(PPACTPYKTypHBIE
yCJI0BUS J1sL | 3aTpyZHEeHUs TIpU | pa3bsICHsET CyTb, | YCJIOBUS [t
BHe/IPeHHUs OCYI11eCTBJIEHUU IOpUIMUeCcKre Y | BHEJPEHUs
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pe3y/bTaToB MpoeKTa | (PMHAHCOBOTO aHa/iv3a | SKOHOMHUUEeCKUe pe3y/bTaToB
U-11nkoc-1 DopmupyeT | u (MHAHCOBOTO | XapaKTepUCTUKU npoekTa, ¢popmMupyeT
u aHa/IM3UpyeT | IJIAHUPOBaHUS, (brHaHCOBBIX " aHaIM3upyeT
MH(pOpMaL1io 0 | AomycKaeT MIPOAYKTOB U yCIyT vHOpMaL1io 0
COCTOSIHUU Y | TIOTPeIIHOCTH TIpY Jl0TyCKaeT COCTOSTHUM u
TepcrieKTUBaxX pPbIHKA, | MO/Ie/TMPOBAHUU HETOYHOCTU TIpY | TIepCIieKTUBaxX
TeH/IeHLUSX B | TapaMeTpoOB LIe/IeBOT0 | OCYILeCTBIeHUN VHBECTULMOHHOTO
M3MeHeHU! KYPCOB | MIHBECTULIMOHHOTO (uHAHCOBOTO DbIHKa, TOHUMaeT U
LIeHHBIX Oymar, | moptderns, pa3paboTke | aHa/M3a U | pa3bsiCHSIET CYTb,
WHOCTPAHHOW Ba/IOTHI, | peKOMeHAal1i o | (uHaHCOBOIO IOpUIHUecKye u
yCJIOBUM T0 | ynpaB/ieHHIo TIJIaHMPOBaHUS, 5KOHOMUUECKHe
OaHKOBCKUM MHBECTULIUSIMU TIpUMeHsIeT XapaKTepUCTUKH
MPOAYKTaM U yCayram yTpOIlleHHbIe (hbrHaHCOBBIX
N-2nkoc-1 TloHMMaet MeTO/bl TIPH TPOJYKTOB U YCJIYT

U pa3bsCHsET CYTh, MO/ie/IMPOBaHUU yBepeHHO
I0pUUUecKre U rapamMmeTpOB OCYIL[eCTBJISIET
5KOHOMUYECKHe 1[e/1IeBOTO (uHaAHCOBBIN aHaIM3
XapaKTepUCTUKU MHBECTULMOHHOTO u (rHaHCOBOE
(brHaHCOBBIX nioptderns, TJIaHUPOBaHMUe,
TIPO/IYKTOB U YCIIyT pa3paboTke MoO/leTipyeT

N O-1nkoc-2 peKOMeHJalMi  TI0 | [TapaMeTphl L|e1IeBOro
Ocy1mecTBrsieT yTIpaB/IeHUIO WHBECTULMOHHOTO
(bvHaHCOBBIM aHAMU3 U VHBECTULUSIMU nioptderns,
(uHaHCOBOE pa3pabatbiBaet
TI7IaHMPOBaHUe, pekoMeHJaLui 1o
MOHHTOPHUHT yTIpaB/IeHUIO
BBITIOJTHEHUST VHBECTULUSIMU
(bviHaHCOBOTO TJIaHa

I/I,H-ZHKOC-Z

Mopenupyet

rapamMeTpbl  LieJIeBOro

WHBECTUL[MOHHOTO

nopTders,

pa3pabaTbiBaet

peKoMeHZaLru 1o

yTIpaB/IeHUIO

VHBECTUILUSIMU

Mopayns 4 «MojenupoBaHue MPOeKTHOro (MopTdebHOro) ou3Heca»

KonTtponbHasi pabora

1. Tloptdens 11eHHBIX Oymar ¥MeeT PHIHOUHYIO CTOMMOCTh 10 M/H. pybsieii B Hauase

roga u 16,45 mH. pybneli B KoHile Toza. Heo6XoauMo paccuvTaTh OXOJHOCTh TIOPTdess 3a

TOZI.

OTBeT: J0X0AHOCTHL MOpTderisi 3a nepros cocrtassiet (16,45 — 10,00)/10,00 = 64,5%.

2. banaHcoBas 1ieHa akiuu paBHa 160 py6. IIpubbutb, B pacueTe Ha OJHY akKLHIO,

coctapsiet 80 py6. Paccuntath KO3 PUIMEHT 11€Ha/TIPUObUTE.
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Ortget: P/E = croumocTb akipm/ mpubbLUTh Ha akuuio=160 / 80 = 2.

3. bBamaHcoBas 1jeHa akiuu paBHa 200 py6. [IuBujeH[, BbIJIauMBaeMblli Ha akIIWIO,
cocrasieT 50 py6. PaccunTaTh rokasatesnb JuBuieHAHasK JOXOAHOCTb.

Otser:

HNoxopHocTb = ["'omoBOM AuBUeH] Ha akuuyio/LeHa akumu* 100 = 50 / 200 * 100 = 25%.

4. VHBecTOp pelllaeT BOMPOC O MPUOOpeTeHHWH aKUWu KoMmraHuu. CpefHepbIHOYHAs
JIOXOIHOCTh cocTapiisieT 12%, Ge3prckoBasi cTaBka — 3%. [1o akI[uM [JOXOAHOCTH COCTABJISIET
15%, 6eta-ko3dduiiment 1,7%. OnpenenuTs: caefyeT 1 KyMATh aKL[HI0?

OrtBert: LleHa akuuu ornpegesnsieTcs 1o popmyiie:

Paki; = R0 + 3 (Rp - R0O),

LleHa akiuu paBHa: Rakiy =3 + 1,7 * (12 — 3) = 18,3 %.

T.k. 18,3%> 15 %, ciefgoBaTenbHO, akKLUIO He C/lelyeT IOKYIaTh.

5. B ¢unHaHcoBom mopTdesie HaxoAsTcs Tpu BuAa akiuii - A,B,C. VIx moxoAHOCTb
COCTaBJIsSIeT COOTBETCTBEHHO 12,14, 18%. Bo3mo)kHbI ZiBa BapraHTa ()OpMHPOBaHUs OPTQers:

1.30% akiquii A 1 o 35% akuuii B u C.

2.40% akumit A, 50% akumit B u 10 % akgui C.

Kakoi1 BapuaHT Bbl peKOMeH/lyeTe UHBEeCTOPY?

OtBer:

OrnipefiesisieM 10X0/JHOCTb MOTEHLIMA/IbHBIX (PMHAHCOBBIX MOPTQeei:

Kp = (0,12 * 0,3) + (0,14 * 0,35) + (0,18 * 0,35) = 0,148 = 14,8%,

Kp =(0,12 * 0,4) + (0,14 * 0,5) + (0,18 * 0,1) = 0,136 = 13,6%.

C no3uLMu 10X0IHOCTH /151 JOPMUPOBaHUsT PUHAHCOBOTO MOpTders rpenoYyTUTebHee
TepBbIi BapUaHT.

6. [IpeanpusiTHe MPOJAET CBOW akKLUMM 1O LieHe 35 ThIC. pyD. W rapaHTHUPYeT BBILIATY
JVBU/IEH/IOB B KOHIle KaXJ0ro roza B pa3smepe 6 Thic. py6. Ompepenutb, BBITOAHO N
nproOpeTaTh 3TH aKLWH, €C/U AeHbTM MOXKHO BJIOXKUTh Ha OAHKOBCKWI [emo3uT mof 15%
ro/lOBbIX?

OTBeT: TeopeThuecKasi CTOUMOCTb aKL[UM COCTaBJISIeT:

6 TeIC. py6. *100/15= 40 ThIC. PYO.

40 6 TeiC. py6. Oombliie, yeM 35 6 ThIC. py0. AKIIMU MOKYMATh BBITO/HO.

KomnbroTepHoe TectupoBanue (TCk)
BbI100p 0ogHOr0 BapHaHTa 0TBeTa U3 MPeA/I0)KEHHOT0 MHO)KeCTBA
Bbibepume 00uH npasu/ibHbIl 6apuaHm

1. YKaxuTe MMOKa3aTe/In, UCIT0/Ib3yeMbIe B MO/J€/IH MapKOBI/IHa
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+ I0XO/THOCTh IIeHHOU OymMaru

+ puCcK nopTdess 1ieHHbIX Oymar

+ K03 duLeHT KOppesIsilUY TToKa3aTesiel JOXOAHOCTH ABYX LIeHHBIX OymMar

CTOUMOCTH LIeHHOW Oymaru

2. CyIIHOCTBI0 UHBECTULIUM AB/ISIIOTCA?

MapKeTUHT PbIHKa /J1s1 OTpe/iesieHus IPOM3BOCTBEHHOM NPOrPaMMBbI

BLIOOp TUIOL[A/IKU U OTIpe/ie/ieHre MOILHOCTH TPeATIPUSTHS

BJ/IOKEHME Karvraja B MOJEepPHU3aL1I0, PaCIlIpeHre [JeHCTBYIOLero Mpou3BOACTBA WU

HOBO€ CTPOUTE/IbCTBO

+ BJIO)KeHHEe MHBECTULIUM B paclllMpeHHe W HOBOEe CTPOUTENBCTBO C LieJIbIO MOJy-
YyeHUst IPUOBIIN U JOCTHXKEHUS COL[abHOTO I deKTa

3. IIpsiMble HHBECTHLIUH - 3T0?

+ VHBECTULIMM, CJle/laHHble TNPSMBIMM HWHBECTOpPaMHM, ITOJIHOCTBIO B/aJel0lMU

MpeJNpusITUEM WM KOHTPOJIMPYIOLIMMH He MeHee 10% akiuil WIM aKLMOHEPHOIO

KanuTasa rnpejrnpusThs

B/IO)KEHME CpeJCTB B TOKYNKY akLWi, He [arlIWX [paBO BK/IAJUMKOB B/HATH Ha

(GYyHKLMOHMpOBaHMe TIPeJIpUATHII U cocTaBsiiolx MeHee 10% akKLMOHEpHOToO

Kanurasa npeAnpusiTus

TOPrOBbl€ KPeJIUThI

KOMMepUeCKUe KpeJUThl

4. ITopTdenbHble HHBECTHIUH - 3TO?

+ TIOKyNKa aklui B pa3mepe MeHee 10% ak1[MOHepHOr0 KanuTasa NnpeArnpysTys

TMOKYTIKa aki[uii B pa3mepe 6omee 10% akijMOHEePHOT0 KaryTasa MpeArnpusiThs

TOPrOBbIe KPeJUThI

KOMMepUeCKue KpeJuThbl

5. IlopTdenbHbIe HHBECTHIUH OCYILECTB/IAIOTCA?

B C(hepe KanmuTa/JbHOTO CTPOUTETHCTBA

+ B cdepe obpairieHUss PUHAHCOBOTO KaItkUTasla

B MHHOBALIMOHHOM cepe

B cepe KOMMepPUeCKOro Kpeaura

6. KanutanbHble B/I0)KeHHS BK/IHOUYAKT?

+ UWHBECTUL[MU B OCHOBHBIE U 000POTHBIE (HOH/IBI

VHBECTULIMM B PEHOBALUIO [IPOM3BO/ICTBEHHBIX MOIIIHOCTEN

VHBECTHULMM B IPHMPOCT (HapalBaHNe) MPOM3BO/CTBEHHBIX MOIHOCTEMN

KOMMepuecKre KpeIuTbl
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7. PeHHBeCTHIIMH - 3T0?
Hava/ibHble UHBECTUL[UHU, WIU HEeTTO-UHBECTULIUU
HayvasibHble MHBeCTULIMH TIUTIOC TPUObUIL M aMOPTH3al[MOHHbIE OTUMC/IEHUS B pe3y/ibTaTe
OCYLL[eCTBJIeHUS NTPOeKTa
+ CBOOO/HBIE IeHEXKHbIE CPeJICTBA, OCTABIIMECS Ha TIPeATPUSATUN TI0C/Ie BhIIJIaThl HAJIOTOB,
Y TIPOLIEHT 3a M0JIb30BaHUe KpeAuTOM
8. Bocnpou3BojcTBeHHasi CTPYKTypa Kanurasjaa?
COOTHOIIIeHHe COOCTBEHHBIX U 3aeMHBIX CPE/ICTB
COOTHOIIIEHWE aKTUBHOMU (000pyZI0BaHKUE) U MTAaCCUBHOM (3/1aHUS U COOPY>KEHUSI) YacTel B
WHBECTULUSIX
+ COOTHOILIEHHE MeX/ly HOBbIM CTPOUTETLCTBOM, PACLLIMPEHHEM U PeKOHCTPYKLMeH
COOTHOIIIEHHE 3aeMHBIX U COOCTBEHHBIX CPE/ICTB
9. Bocipou3sBoACTBeHHasi CTPYKTYpa KanUTa/I0B/10)KeHHUH - 3TO COOTHOILIeHUe
3aTpar Ha?
MacCUMBHYIO U aKTUBHYIO YaCTh OCHOBHBIX (DOH/IOB
+ HOBOEe CTPOUTEJIbCTBO, PEKOHCTPYKLMIO Y TEXHUYECKOe MepeBO0PYKeHHe OCHOBHBIX
¢oH0B
peasibHble U UHTe/IJIeKTya/lbHble UHBeCTULIUU
(bviHaHCOBbIe MHBECTULIUU
10. MunoBanua - 310?
MIPaBO Ha BeZleHHe HayUHBIX pa3paboToK
MaTeHT
+ BUJ UHBECTHULIUM, CBS3aHHBIM C JOCTHKEHUSIMA HayYHO-TeXHUUYeCKOro Tiporpecca
KPaTKOCPOYHbIe KalUTa/IbHbIe BJIOKEHUsI
11. UanoBanum - 310?
JIONITOCPOYHbIe KaluTabHbIe BI0XKeHUs
KPaTKOCPOYHbIe KanuTa/ibHble B/IOYKEeHUsI
+ KarnurajbHble BI0)KeHHs], CBSI3aHHbIe C HAYUYHO-TeXHUUeCKUM MPOrpeccoM
MIPaBO Ha BeZleHHe HayYHBIX pa3paboToK
12. YnpaB/ieHHe UHBeCTHLIMIOHHOM /IeAITe/IbHOCTBI0 HA MAaKPOYpPOBHe?
yIpaB/ieHrue UHBeCTULIMOHHBIM MPOeKTOM
+ OLIeHKa COCTOSIHUA U MMPOTHO3UPOBaHKs UHBECTUL[MOHHOTO PbIHKA
(buHaHCOBOE 0becrieueHre POEKTa
OpraHu3alfMoHHOe obecrieueHue POeKTa

13.ilHBeCTULIUOHHBIN PHIHOK?
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PBIHOK OOBEKTOB peasibHOr0 MHBECTHPOBAHUS

PBIHOK HHCTPYMEHTOB (PMHAHCOBOT'O MHBECTHPOBaHUsI

+ PBIHOK KaK 00BbeKTOB peaslbHOI0 MHBeCTUPOBaHMUsI, TaK M1 MHCTPYMEHTOB (hpMHaH-
COBOT0 MHBECTUPOBAHUS

PBIHOK 00BEKTOB MHTeJIEKTYaIbHOTO MHBECTUPOBAHUS
14.PbIHOK HHCTPYMEHTOB (PMHAHCOBOr0 MHBeCTHPOBAHMA?
(bOHOBBIN PHIHOK

JIeHE)KHBIN PBIHOK

KPeJUTHBIN PbIHOK

+ (DOHZOBBIN U [IeHEXKHBIN PIHKU

15.CocTosiHMe MHBeCTULIHUOHHOT0 PbIHKA XapaKTepU3yrT?
Llena karmTana

KoHKypeH1Ms1 1 MOHOMOJUSA

+ Cnpoc U npefjioykeHre

rocy/JapCTBeHHOE pery/MpoBaHue
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Tabmna 6 — Kpurepun onjeHKu ¢)OpMHPOBAaHHOCTH KOMIIETeHI[UH

KOA W HaMMEHOBaHHe

Kputepuu otieHuBaHUs CHOPMUPOBAHHOCTU KOMITeTeHIUU

WHAUKAaTopa (4acTy KOMIIETEHLIUN)

JOCTHDKEHUS Ha 0a30BOM ypOBHe Ha IOBBILIEHHOM YPOBHe
KOMIIeTEHLIUM (YaCTU | COOTBETCTBYET OL[eHKe COOTBETCTBYET COOTBETCTBYET

KOMIIeTeHLUH) «y/IOBJIETBOPUTE/IHHO» | OLIEHKE «XOPOIIO» OLIeHKe «OTJTUYHO»

50-64% ot 65-85% ot 86-100% ot
MakcUMasbHoro 6asnma MaKCHUMaJIbHOTO MaKCHUMaJIbHOT'O
banna banna

Na-1yk-2 B/IaJleeT MaTepuasioM | I10 CyLeCTBY | IPUHMMaeT aKTHUBHOE
Pa3pabarbiBaet o TeMme, HO | OTBevaer Ha | yuacTue B  Xogfe
KOHLIEILMIO TIpOeKTa B | JOIycKaeT MOCTaB/IeHHbIe NIpOBeZleHNs
paMKax 0003HAaUeHHOH | HETOUHOCTH TP | BOMPOCHI, HO | IPaKTUYeCKOro
npobieMsl: ¢dopmyMpoBKe B | UCMIBITHIBAET 3aHATUS, TPaBUIBHO
¢opmynupyeT  1Liesb, | paMKax [OCTaBJI€HHOM | HEKOTODbIe oTBeuaeT Ha
3a7iaun, 0OOCHOBBIBAET | Le/TN NpoeKTa | 3aTpyJHeHus B | [IOCTaB/IeHHbIe
aKTya/IbHOCTb, COBOKYITHOCTH (hopMynupoBke B | BOIIPOCHI,
3HAYMMOCTb, B3aMMOCBSI3aHHBIX paMKax ¢dopmymupyet B
O)XKHJaemMble 3a/a4, MOCTaB/IEHHOW LleJi | paMKax
pe3y/bTaThl U | obecrieunBaroIMX ee | MpPOeKTa MOCTaB/IEHHOW  1ieJin
BO3MOJXKHbIE C(epbl UX | JOCTHKEeHHe, TIPU | COBOKYTTHOCTH MpoeKTa
MIPUMEeHeHMS; orpe/ie/IeHuU B3aMMOCBSI3aHHBIX COBOKYTTHOCTb
NA-2yk-o OKUJIaeMbIX 3aja4, B3aMMOCBS3aHHbIX
PaspabarbiBaeT TIaH | pe3yJ/IbTaTOB pelleHUs | 00ecrieunBaoLIMX ee | 3a71ad,
peanv3aliy MpoeKTa C | BblZIe/IeHHBbIX  3a/ady, | JOCTHKeHHe, obecrieunBamoIIMX ee
yueToM BEPOSITHBIX | UCTBIThIBAET oripeziensieT JIOCTIDKEHUe,
PUCKOB peanu3al U | 3aTpyJHeHusi NIpU | OXKKU/laeMble orpeensieT
BO3MOJKHOCTEH uX | pa3paboTKe TiIaHa U | pe3y/bTaThl OXKuzlaeMble
yCTpaHeHwus, MOHUTODUHIE pelleHust pe3y/bTaThl pelleHust
TM7IaHUpyeT peanu3aliy TPOEKTa, | BblJe/NeHHbIX 3ajady, | BblJe/JeHHbIX 3a/ady,
HeoOXxo[uMbIe 3HAaKOM C | JomycKaeT pa3pabatbiBaeT TUIaH
pecypchl npoLielypaMu Y | IOTPeIlHOCTA  TIpY | peanv3alyy MpOoeKTa
N-3yk-2 MeXaHW3MaMM OLleHKH | pa3paboTke IjlaHa U | C YYeTOM BepOSITHBIX
Ocy1ecTBrsieT KauecTBa MpOeKTa, | MOHUTOPUHTE PUCKOB peanu3aliyy,
MOHUTOPUHT xofia | 06006111eHHO peanv3alyy TpoeKTa | MIaHupyeT
peanu3aliyd TIpoeKTa, | opMupyer U | C yUETOM BepOSITHBIX | He0OXO[UMBbIe
KODpPEeKTHpYeT aHa/nM3upyer PUCKOB peanv3aliiy, | pecypchl,
OTKJIOHEHMS, BHOCUT | UH(OPMaLMIO 0 | IaHupyeT OCYIL[eCTB/ISIeT
JIOTIO/THUTE/TbHbIe COCTOSTHUH U | HeoOXoJUMBbIe MOHUTOPUHT xoja
VM3MeHeHUsT B IIJaH | MepClieKTUBax pecypchl, rpejjjiaraeT | peaau3aliiy IMPOeKTa,
peanv3alyi IPOeKTa, | UHBECTULIMOHHOIO rpoLe ypal Y | KOppeKTUpyeT
YTOYHsIeT 30HBI | PbIHKA, IIOHUMaeT M | MeXaHW3Mbl OLIeHKH | OTK/JIOHEeHHs],
OTBETCTBEHHOCTU pa3bsSCHSIeT CyTb, | KAUeCTBa  IIPOEKTa, | IpeZjaraeT
YUaCTHUKOB NIPOEKTa. | IOpUUYecKHe u | hopmupyet Y | IpoLie ypbl U
N -4yk Ilpensaraer | 3KOHOMUYeECKHe aHa/usupyeT MeXaHU3Mbl  OL|eHKU
NpoLielyphI U | XapaKTepUCTHKU MH(OpMaL1io O | KauecTBa  IIPOEKTAa,
MeXaHW3Mbl  OL|eHKHU | (PHaHCOBBIX COCTOSTHUH Y | MH(PaCTPyKTypHbIe
KauecTBa MIPOeKTa, | MPOAYKTOB U YCIyT repcrieKTUBax yCJIOBUS Ji0)
MHPaCTPYKTypPHbIE VICITBITHIBAET VHBECTULMOHHOT O BHe/IpeHUs
YCJIOBUS [J1s1 | 3aTpy/iHeHUs! TIpY | PbIHKA, TOHMMaeT WU | pe3y/bTaToB MPOEKTa,
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BHe/IpeHUs OCYIL{eCTB/IEHUU pas3bsCHseT CyThb, | popMupyeT U
pe3y/bTaToB MpoekTa | (PMHAHCOBOTO aHa/M3a | FOpUJUUeCcKue U | aHaJIM3upyeT

N O-1nkoc-1 51 (MHAHCOBOTO | 5KOHOMUUECKHe VMH(OopMaL1io 0
dopmupyeT U | TUVIaHUPOBAHUS, XapaKTepUCTUKU COCTOSIHUU U
aHa/m3upyeT Jl0TyCKaeT (b1HAHCOBBIX NepCrieKTUBax
MH(pOpMaL1io O | TIOTPeIIHOCTH TIPU MIPOAYKTOB U YCIAYT | UHBECTUL[MOHHOTO
COCTOSIHUU Y | MOJeJIMPOBaHUN Jl0TlyCKaeT pbIHKa, TOHUMaeT U
TepcrieKTUBaxX PpbIHKA, | TapaMeTpPOB 1ie/ieBOr0 | HeTOUHOCTH TIPY | Pa3bsCHSIET CYTb,
TeH/IeHLUSX B | MHBECTULIMOHHOTO OCY1L{eCTB/IEHUU I0pUInYecKye U
V3MeHeHU! KypcoB | nmoptderns, pa3pabotke | prHAHCOBOTO 9KOHOMUUECKHe
L{eHHbIX Oymar, | peKkoOMeH/aLMi o | aHa/M3a Y | XapaKTepUCTHKU
WHOCTPAHHOW Ba/llOThI, | YIIPaBIeHUIO (brHaHCOBOTO (b1HaHCOBBIX
yCJIOBUM 0 | UHBeCTULIUSIMU TIJIaHMPOBaHUS, MIPOZAYKTOB U YCIyT
0aHKOBCKUM MIpUMeHsieT yBepeHHO

MPOZAYKTaM U yCayram yTIpOLIeHHbIe OCYIL[eCTB/ISIeT
NO-2rkoc-1 [ToHUMaeT MeTO/bI TTPH (bvHaHCOBBIM aHaNMMU3
W pasbsiCHSeT CYyTh, MO/ie/TMPOBaHUU u (rHaHCOBOE
I0pUuUecKre u rapaMeTpOB TJIaHUPOBaHUe,
5KOHOMUYECKHEe 1[e/IeBOTO MoJieNiipyeT
XapaKTepUCTUKH WHBECTUL[MOHHOTO rapamMeTphbl Lie/IeBOro
(b1HAHCOBBIX nopTders, VIHBECTULIMOHHOT O
TIPO/IYKTOB U YCIIyT pa3paboTke nopTderis,

N -1nkoc-2 peKoMeH/lal[uii  TI0 | pa3pabaTbiBaeT
Ocy1mecTBrsieT yTIpaB/IeHUIO pekoMeHJaLui 10
(vHaHCOBBIN aHaNMU3 U VHBECTULIASIMU yTIpaB/IeHUIO
(uHaHCOBOE WHBECTULIUSIMU
TI/IaHMPOBaHUe,

MOHHTOPHUHT

BBITIO/THEHUST

(bviHaHCOBOTO TJIaHa

I/I,H-ZHKOC-Z

Mopgenupyet

rapamMeTphl  1]eJIeBOro

WHBECTUL[MOHHOTO

nopTders,

pa3pabaTbiBaet

peKoMeHZaLru 1o

yTIpaB/IeHUIO

VHBECTUILUSIMU

Mopaynsb 5 «Vcnosib30BaHHe HH()OPMAIMOHHBIX TEXHO/IOTHH [i/Ifl IOCTPOeHUs

(uHaHCOBBIX MOJeTei»

KomnbrorepHoe TectupoBanue (TCk)

Bblﬁop O0/JHOI'0 BAPUAHTA 0TBE€TA U3 NPEJ/IOKEHHOI0O MHOXKECTBA

Bbibepume o0uH npaguibHblil 8apuaHm
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1. MarepuanbHpli WIH WH(POPMAIMOHHBIA O00BEKT, HE00OXOAUMBIN A/IA

BbIIIO/THEHHUSA 6H3HEC-HPOHECCH — 3TO:

NoTpeouTesh

cobObITHE

+ pecypc

9K3eMIISIp Mpoljecca

2. Co0bITHE, HHULIMMPYIOIIIee ¥ 3aBepilaiee OU3HeC-MPoLecc, Ha3bIBAeTCS:
BXO/IbI/BbIXO/IbI TIPOL[ECCA

CKBO3HOU MPOLECC

+ rpaHuLIbI TIpOIieCcca

TOCTABIIUK

3. IIpu Bcex mpoumnx 0/IarONPUATHBIX XapaKTEPUCTHKAX MPOEKT OyJeT MPUHAT K

pean3alii TO/IbKO ITPU BbINNO/IHEHUH CJIEAYIOLIEro yC/I0BUA:

+0KYyIaeMOCTH BJIOKeHWH B TIpe/iesiax MpreM/IeMoro CpokKa

Ha/Muve UCTOYHUKOB (PMHAHCUPOBAHUS

rocyJapCTBeHHas MoAieprKKa

Hu3kuit puck

4. JxcnepTHU3a NpoeKTa:

+ ripu3BaHa 0becrneunThb JieTaabHbIN aHaIu3 BCeX acreKkToB MPOeKTa
obecrieurBaeT 5KOHOMUYECKHUM aHa/IN3 TIOC/Ie[ICTBUM pear3aliiy poeKTa

5TO 3aK/FOYeHHe MO OT/e/IbHbIM YacTSIM MpoeKTa (IpOr3BOACTBEHHOM, MAapPKETUHT OBOH,

(rHaHCOBO)

TIOMOTaeT OCYILeCTB/STb KOHTPOJIb 3a peasin3aljieil mpoeKkTa

5. 3¢ PeKTHBHOCTH NPOEKTa ONpee/IAeTCA:

COOTHOIIIEHWEM 3aTpaT U Pe3y/IbTaToB

roKasaTtesiMi (prHaHCOBOU (KOMMepuecKoi) 3ppeKTUBHOCTH

+ KOMIUIEKCOM T0Ka3aTesieli KoMMepueckoi, Or0/pKeTHOM, coliuanbHoi 3¢ (heKTUBHOCTH
HU3KUM PUCKOM IPOeKTa

6. Ou3Hec-TIpollecca OIMUCHIBAET TIOPSIOK AEeWCTBUHM OTAENbHBIX HMCIIOJHUTE/IeH

TIpHU peain3alivn 6I/I3HEC-HPOLIECC8

OTBeT: persiameHT

7. Ou3Hec-mpoliecca OTBeYaeT 3a KOOPZAMHALIUIO JeMCTBUM W COTJIAaCOBBIBAET

MHTepechl UCIIOHUTeNnel 6u3Hec-Tporiecca

OrtBeT: Bragenerg

8. bu3sHec-TpoLecchl KNacCUPULIMPYIOTCS HA OCHOBHOM, , yIIpaBJIeHust
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OtBeT: BcriomorarebHbIN

9. [Nepeunc/uTe MPaBUIBHYIO ITOC/IE/[OBATETBHOCTE 00BbEKTOB OM3HEC-MO/Ie/TUPOBAHMUS.

OtBet: CobbITHe-dyHKLMSA-COObITHE-UHTepdelC TIporiecca

10. TIpuBeuTe MprMephl MPOEKTHOM JiesiTeTbHOCTU

OtBeT: pa3paboTKa HOBOTO MPOAYKTA WU YCAYTU, CTPOUTENLCTBO 3/jaHUs, BHEJIPDEHHE
HOBOTO TpoL{ecca Ha MpeArpUsITHN

11. JoxoaHocTh nopTdensa — 3TO ... BeJIMUUHA, HHBECTOP BIpaBe (hopMHUPOBAThH BCe
JOIyCTUMBIe AJis 3Toi Mojenu noptTderst

orpegesnsieMast

Heu3MeHHast

+ cnyualiHas

NpubIM3UTETbHAS

12. Ko3¢¢unmeHnT 6eTa nokasbIBaer:

+ UyBCTBUTETBHOCTh U3MEHEHUS JOXOAHOCTH aKI[UU U JOXOJAHOCTH PhIHKa

ypOoBeHb UHGISALUN

CTaBKy perHaHCUPOBaHUs

WH/IEKC L|eH Ha aKLjuU

13. Kak Ha3bIBaeTcsi MeTo/] OTAe/ieHHs HeNepCleKTUBHbIX mnoptdeneil oT
3¢ ¢eKTUBHBIX?

Y3/10BbIX TOUEK

+ KPUTHUYECKUX JIMHUMN

Cpe/iHel C/TydailHOW BeJIMYMHbI

KODpeJISIL{UU [JOXO0/I0B U PUCKOB

14. ...ctaBKa mnpeacTaB/isieT C000H rapaHTHPOBAaHHBIM YPOBEHb /I0XOJHOCTH,
KOTOpBIH MOAy4YdW Obl HHBECTOP TIPH  OCYIIeCTB/JIEHMH  a/JIbTePHAaTHBHOIO
HHBECTHPOBAHHUAA.

OTBet: 6e3prcKOBast

15. OcHOBHO# He/IbI0 MOPT(eTbHOM CTPAaTeruy ABJISIeTCH:

pasiejieHue Tpya;

orpeZiesieHre CrieliM(UKN U 0COOEHHOCTel ToBapa KOHKYPEHTa;

+ pacivpeHyre U yKperieHHe nopTders LeHHbIX Oymar;

BbISIBJIeHHE KOHKYDEHTHbIX NTPeUMYILEeCTB..

16. Teopusi JAUBHAEHJHOM TMOJUTUKH paccMaTpHBaeT MeXaHW3M BJIMSHUSA
AUBH/IEH/THOU MO/IMTHKH HA PHIHOYHYIO .... aKIIHH

OTBeT: LeHy
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17. Yem Bbiue 3HaueHue Oera-ko3¢dunuenta B mogesu CAPM, Tem ... ypOBeHb

0011ero pucka no (MHAHCOBOMY HHCTPYMEHTY W/IH UX MOPT(Qeio B eJIoM

OTBeT: BbIIIE

18. Ilpou3BoaHbIi (MHAHCOBBIH MHCTPYMEHT, MO3BOJ/IAIOLHI, HO He 005s13bIBAKOIIUI

ero BJjajie/iblla KyNUTh WIN MPOJAaTh aKTHB B Oy/ylieM Mo 3apaHee OrOBOPeHHOM IieHe —

3TO0 ...

OTBeT: OMNLMOH

Tabmna 7 — Kpurepun ornjeHKH ¢()OpMHPOBAaHHOCTH KOMIETEHI{UH

KO,Z[ 1 HaMMeHOBaHHe

Kputepuu onieHrBaHNs C(hOPMUPOBAHHOCTH KOMIIETEHLIUN

WH/JMKaTopa (uacTu KOMIeTeHLIMH)

LOCTW)KeHUsI Ha 0a30BOM ypOBHe Ha IOBBILLIEHHOM YPOBHE
KOMITIETEHIIUH (4aCTH | COOTBETCTBYET OL[EHKE COOTBeTCTBYeT COOTBeTCTBYeT

KOMITETEHLIVN) «YZIOB/IETBOPUTEILHO» | OLIEHKe «XOPOIIO» OLleHKe «OTJIMYHO»

50-64% ot 65-85% ot 86-100% ot
MaKCHUMaJibHOTO Oasiia MaKCHUMaJ/IbHOT O MakKCHUMasbHOT O
Oamna Gana

Na-1yk-2 B/aleeT MaTepuaioMm | 1o CYLLIeCTBY | TIPUHUMAET aKTHUBHOE
Pa3pabarbiBaer o TeMe, HO | OTBeYaeT Ha | yuactTue B XOje
KOHLIEILIUIO TIPOeKTa B | JOMyCKaeT I10CTaB/IEHHbIE MpOBe/IeHUs
paMKax 0003HaueHHOH | HETOUHOCTH TIpY | BOIIPOCBI, HO | IIPAaKTUUYeCKOro
nipobieMbr: dbopMynupoBke B | UCIIBITBIBAET 3aHATUS, TPaBUIBHO
¢opmynupyeT  Lefb, | pAMKax MOCTaB/€HHON | HEKOTOpbIe oTBeyaer Ha
3a7iaur, 000OCHOBBIBAeT | L[eJn TpOeKTa | 3aTpyAHeHUs B | IOCTaBJ/IeHHbIE
aKTya/IbHOCTb, COBOKYITHOCTH ¢dbopmyrpoBke B | BOIIPOCH],
3HaUUMOCTb, B3aVMMOCBSI3aHHBIX paMKax dbopmynupyet B
OXXHJlaeMble 3a/ay, NOCTaB/IEHHOW LleJI | paMKax
pe3y/bTaThl U | obecrieunBawIUX ee | MPoeKTa MOCTaB/IEHHOW  Lie/u
BO3MOJKHbIe C(epbl UX | JOCTH)KeHHe, IIpU | COBOKYITHOCTHU MpoeKTa
TIPUMEHEeHUSI; onpejie/IeHuN B3aVMMOCBS3aHHbIX COBOKYTTHOCTb
N-2yk-2 OXKyJaeMbIX 3ajady, B3aMMOCBSI3aHHBIX
PaspabaThiBaeT Ti/IaH | pe3y/IbTaTOB pelleHusi | oOecrieunBarLuX ee | 3a/1ay,
peanu3aly MpOeKTa C | BbIJe/IeHHbIX  3a/ady, | JOCTHXKeHUe, obecrieurBamIUX ee
y4eToM BEepPOSITHBIX | UCMBITHIBAET onpejesnsieT JIOCTHXKEeHUe,
PUCKOB peanu3aliid U | 3aTPyJHEeHUs IIpU | OXXKU/laeMble onpezessier
BO3MOXXHOCTEM uX | pa3paboTKe TulaHa U | pe3y/bTaThl OXXHJlaeMble
yCTpaHeHus, MOHUTOPUHIe peleHus pe3y/bTaThl pelleHus
TIJIaHUPYeT peanu3alyd ITIPOEKTa, | BbIJE/JIEHHbIX 3aJay, | BblJe/IeHHbIX 3a/ad,
Heo0OX0/IUMbIe 3HAKOM C | momyckaet pa3pabaTtbiBaeT TUIaH
pecypchl rpoLielypamu Y | IOTPellHOCTH TP | peanusallid TMpOeKTa
N-3yk-2 MeXaHW3MaMH OLIeHKHU | pa3paboTKe IJlaHa U | C YYETOM BePOSITHBIX
Ocyiectsiisier KauecTBa TIPOeKTa, | MOHUTOPUHIe PUCKOB peaju3aliiy,
MOHUTOPUHT xoz1a | 06001eHHO peanu3alidyd IPOeKTa | IJIaHUpyeT
peanv3alyy TPOeKTa, | popMupyer U | C yU4eTOM BepOSITHBIX | He0OX0JuMble
KOppeKTUpyeT aHa/u3upyeT PUCKOB peanusaljuy, | pecypcsl,
OTKJIOHEHMS, BHOCHUT | MH(OPMALHIO 0 | TU1IaHUpyeT OCYLL[eCTBJ/ISIeT
[ONOJIHUTEe/IbHBIe COCTOSIHUU U | HeoOXOMMBbIe MOHUTOPUHT Xoja
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W3MEeHeHUss B [UIaH
peanvsaliyd IPOEKTa,
YTOUHseT 30HBI
OTBeTCTBEHHOCTHU

Y4YaCTHUKOB IIPOEKTa.
N-4yk-2 Ilpenniaraet

TpoLieyphbI u
MeXaHU3Mbl  OLIEHKH
KauecTBa MIPOeKTa,
MH(paCTPyKTypHbIe
yCJIOBUS ISt
BHE/IpeHUSI

pe3y/bTaToB MPOeKTa
NO-1nkoc-1

dopmupyet 51
aHa/nu3upyeT

vH(opMaL1io 0
COCTOSTHUM u
TepcreKTUBax phIHKA,
TeH/,eHLIUSIX B
W3MeHeHUn KypCOB
L[€HHBIX Oymar,
WHOCTPAaHHOW BaJIIOTHI,
yCI0BUM 1o
0aHKOBCKUM

MPOAYKTaM U yC/iyraMm
N-2nkoc-1 [ToHMMaeT
U pa3bsCHsAeT CYTb,
I0pU/InYecKue u
5KOHOMHYECKHe
XapaKTepUCTUKH
(bvHaHCOBBIX
TIPOZAYKTOB U yCJIyT
NO-1nkoc-2
OcyectsrsieT
(bvHaHCOBBIN aHaNMU3 U
(uHaHCOBOE
TIJIaHUPOBaHUe,
MOHHTOPHUHT
BBITIOJTHEHUSI
(brHaHCOBOrO IJ1aHa
N-2nKoc-2
Mopenupyet
rapamMeTphl  11eJIeBOro
VHBECTUL[MOHHOT O
noptdens,
pa3pabatbiBaeT
peKoMeH/jaliun
yTpaB/IeHUI0
VIHBECTULIMSIMU

110

nepCcrieKTUBax
WHBECTUL[MOHHOT'O
pbIHKa, IIOHHMMaeT |
pa3bsCHsIET CYTh,
I0pUIMUecKre u
9KOHOMUYECKHe
XapaKTepUCTUKU
(bMHaHCOBBIX
MIPOZAYKTOB U YCIyT
WCTIBITHIBAET
3aTpyAHeHUs!
OCYIL[eCTB/IEHUU
¢buHaHCOBOrO aHaaM3a
u (hrHaHCOBOTO
TIJIaHUPOBaHMS,
JIOTTyCKaeT
MOTPeLIHOCTH TIpU
MO/Ie/TMPOBaHUU
rapaMeTpoB 1leJIeBOro
WHBECTUL[MOHHOT'O
nioptdens, pa3paboTke
peKoMeH/alui o
yTipaB/IeHUIO
WHBECTULIUSIMU

npu

pecypchl, rpejjiaraer
MIpOLie/lyPhbI u
MeXaHU3Mbl OLIeHKU
KauecTBa  TIPOEKTa,
¢dbopmupyet u
aHaJIM3upyeT
MH(OpMaL1io 0
COCTOSIHUU u
NepCcrieKTUBax
WHBECTUL[MOHHOT'O
pbIHKa, TOHHUMaeT U
pa3bsICHSIET CYTh,
I0pUIMYecKre u
9KOHOMUYECKHe
XapaKTepUCTUKU
(b1HaHCOBBIX
MIPOZAYKTOB U YCIyT
JIOTTyCKaeT
HETOYHOCTU
OCYIL[eCTB/IEHUU
¢uHaHCOBOTO
aHasmM3a u
¢uHaHCOBOTO
TIJIAaHUPOBaHMUS,
NpUMeHsieT
yTIpOLIieHHbIe
MeTO/bl IPH
MO/IeTMPOBaHUU
rapaMmeTpoB
1[eJIEBOTO
VHBECTUL[MOHHOT'O
roptderns,
pa3paboTke
peKoMeH/jalui
yTpaB/IeHUIO
MHBECTULIUSIMHU

npu

I10

peanu3aly IMpOeKTa,
KOppeKTUpYeT
OTKJIOHEHMUS,
rpejjiaraet
NpoLie/lyphI U
MeXaHU3Mbl  OLIeHKU
KauecTBa  IPOEKTAa,
HMH(paCTPyKTypHbIe
yCJIOBUS ISt
BHeZIpeHUSI
pe3y/IbTaToB MPOEKTa,
dbopmupyer u
aHaIM3upyeT
r“H(opMalio 0
COCTOSIHUM U
TrepCrieKTUBaxX
VMHBECTULMOHHOTO
DbIHKa, TIOHUMaeT |
pas3bsCHseT CYTb,
IOpUInYecKue U
5KOHOMUUECKHe
XapaKTepUCTUKH
(b1HAHCOBBIX
MIPOAYKTOB U YCIyT
yBepeHHO
OCYIL[eCTBJISIET
(uHaAHCOBBIN aHaM3
u (bvHaHCOBOE
TJIaHMpOBaHUe,
MO/IeTupyeT
rapamMeTphbl LiesIeBOro
WHBECTUL[MOHHOTO
nopTders,
pa3pabaTbiBaeT
peKoMeH/alui
yTIpaB/IeHUIO
VHBECTULUSIMU

1o
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2 OOEHUBAHMWE ITMCBMEHHBIX PABOT CTYJEHTOB,
PETVIAMEHTUPYEMbIX YYEBHBIM IIVIAHOM

[MucbMeHHbIe paboThI yueOHBIM TJIAaHOM He TpelyCMOTPEeHbI.

2 OITPEJIEJIEHUE PE3YJ/IBTATA
IMPOMEXYTOYHOM ATTECTAIITUA

dopma poMeKyTOUHOW aTTeCTally M0 AUCLUIIMHE 5K3aMEH.

OueHouHbIe MaTepHasbl U CPeJCTBA /I/IA NPOBEPKHU

c(opMHPOBaHHOCTH KOMIIETeHLIUH

YK-2 Cnioco6eH ynpaB/isiTh IPOEKTOM Ha BCeX ITANax ero )KM3HEHHOr0 IHKJ/Ia

1. Bu3Hec-n/1aH HMeeT C/IeAyIOIMe JBa HaNpaB/JeHus:

+ BHyTpeHHee U BHellHee

JIOJITOCPOYHOE ¥ KPaTKOCPOYHOe

CcTpaTernyeckoe ¥ TaKTUUeCKoe.

TeXHUUYeCKOe U SKOHOMUUEeCKoe

2. OcHOBHas 1je/1b pa3padoTKH MPOEKTa COCTONT B

BbIOOpE ONTUMAbHOTO BapHAHTa TEXHUUECKOTO ITePeBOOPY KEHHUs TIPeTIPUSTUS

+000CHOBAaHMY TeXHUYECKOW BO3MOXKHOCTH M 1iesieco0bpa3sHOCTH co3/laHusi 00beKTa
npeIpUHUMATe/IbCKOM [1esTe/IbHOCTU

MojlyueHre TpUObUTM TIPYM BJIO)KEHWM KamuTana B OOBEKT MpeArpUHHUMATeTbCKON
[eATe/IbHOCTH

NpoBe/ieHre (PMHAHCOBOT'O 03/10POB/IEHUS

3. Kakoii U3 HIDKellepeync/IeHHBIX MOKa3aTe/ieldl Mo)keT Haubosiee MO THO BBIPA3UTh
YPOBEHb TEeXHHMKO-TeXHO/IOTMYeCKHUX, OPraHM3alMOHHbIX, MapKeTHHIOBBIX H [APYrHX
peleHuH, NPUHATHIX B NIPOeKTe:

TIPOU3BOUTEIBHOCT TPY/1a

peHTabeTbHOCTh

ce6ecTonMoCTh

+YUCTBIN JYCKOHTUPOBaHHBIN JJOXO[.

4. OCco0eHHOCThI0 YKOHOMHUYECKHUX MPOEKTOB AB/IAECTCA:
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+11e/1 TIpeJJBapUTEIbHO HaMeuaroTcsi, HO TpeOyIoT KOPPeKTHPOBKM T10 Mepe Tporpecca
MpoeKTa

Lle/I1 3apaHee OIpefie/ieHbl, HO pe3y/bTaTbl KOJIWYECTBEHHO U KayeCTBEHHO TPYJHO
orpezieNuTh

Lle/ld 3apaHee Ofpefie/ieHbl U He [0/DKHbl KOPPEeKTUPOBAaThCsl MO Mepe [OCTH)KeHHs
TIPOME’KYTOUHBIX pe3y/IbTaTOB

Leny TpeABapUTebHO HaMeuaroTCsi W He [O/DKHbl KODpPeKTHpOBAaThbCS [0 Mepe
JOCTHKeHUsI IPOMEXKYTOUHbBIX pe3y/bTaToB

5. EciM MpoeKT mpu3HaH 00IIeCTBEHHO 3HAYMMbIM, TO HA NMEPBOM 3Tall OLIEHKH
IKOHOMHYeCKOH 3(pPeKTUBHOCTH TAKOI0 MPOEKTa 0CyI|eCTB/IAeTCA:

+olleHKa 00111ecTBeHHOM 3(h(PeKTUBHOCTH.

OLleHKa COL[MalbHOM 3HaUMMOCTH

oLleHKa (PMHAHCOBOM peanr3yeMOCTH MPOeKTa

olieHKa 3(pPeKTUBHOCTH COOCTBEHHOTO KaruTasia

6. Marepua/ibHbIH WIH HWHGPOPMAIHOHHBIN 00BEKT, HEOOXOJUMBIN J/Is
BBINO/IHeHNUs1 OU3Hec-mponecca — 3TO:

notpebuTesns

coObITHE

+ pecypc

3K3eMILIsIp Mpoliecca

7. Co0bITHE, HHUI[UMPYOLIIee U 3aBepIaloilee OU3HeC-MPoLecc, Ha3bIBAETCH:

BXO/Ibl/BBIX0O/IbI TIPOLiECCA

CKBO3HOM MpOL[ecc

+ I'paHUlbI IIpoLiecca

MOCTaBIUK

8. IIpu Bcex mMpouux 0/IarONPHUATHBIX XapPaKTEPUCTHKAX MPOEKT Oy/eT MPUHAT K
peanu3aluu TOJIBKO npu BBINO/THEHUH C/1e iy 101 ero yC/IOBUSI:
+0KyMaeMOCTH BJIOYKEHUI B nipejienax TIpUeMJIEMOTO CpoOKa
Ha/luve UCTOYHUKOB (PHAHCHPOBAHUS

rocy/lapCTBeHHasi To/jlep>KKa

Hu3kuii puck

9. JKcnepTH3a NMpoeKTa:

+ Tipu3BaHa 00eCIeunTh JeTalbHbIN aHa/IN3 BCeX acTlieKTOB MTPOeKTa

obecreurBaeT 5KOHOMUUECKUI aHa/IU3 HOC]IQ,E[CTBHFI peain3aliv MpoOeKTa
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3TO 3aK/IIOYeHHe IO OTZe/bHbIM YacTsM IIpoeKTa (IPOU3BOJCTBEHHOU, MapKeTUHI OBOM,
(rHaHCOBO)

TIOMOTraeT OCYLeCTB/IATh KOHTPOJIb 3a peanu3aljieil MpoekTa

10. 3¢ dexTUBHOCTH MPOEKTA ONpee/IAeTCA:

COOTHOLLIEHWEM 3aTparT U pe3y/IbTaToB

roKasarensiMi (PUHAaHCOBOU (KOMMepuecKoi) 3(hpeKTUBHOCTH

+ KOMILIEKCOM TI0Ka3aTe/ieli KoMMepUuecKoH, Or0/pKeTHOM, COIMabHON 3(h(EeKTUBHOCTH

HU3KUM PHCKOM MPOeKTa

11. Ou3Hec-TIpollecca OIMChIBAET TIOPS/IOK JIEMCTBUN OT/eNbHBIX UCIIOTHUTEeN
TIpY peasr3aLyy Or3Hec-Tporecca

OTBeT: persiameHT

12. Ou3Hec-TIpollecca OTBeYaeT 3a KOODJUHALIMIO eHCTBUIA W COTJIAaCOBBLIBAET
WMHTepeChl UCTIOTHUTE/e O13Hec-Tiporecca

OrtBeT: Biagenerg

13. Bu3Hec-mpoijecchl K1acCUPUILMPYIOTCS HA OCHOBHOM, , YIIpaB/eHusi

OtBeT: BcriomorarebHbIN

14. TlepeunciuTe PaBUIBHYIO ITOC/IE/[0BATE/TBHOCTE 00BbEKTOB OM3HEC-MO/Ie/TUPOBAHHUS.

Oteet: CobObITHe-dYHKIIMSA-COOBITHE-UHTEPdEHC TTporiecca

15. TlpuBeauTe pUMephI TPOEKTHOM /1esTeIbHOCTH

OTBet: pa3paboTKa HOBOTO TPOAYKTAa WA YCIYTU, CTPOUTENLCTBO 3/IaHUsI, BHeJpeHre

HOBOT0 Mpoliecca Ha NpeAnpUsITUA

ITKoc-1 Cnoco6eH npoBoAuTH (UHAHCOBOE KOHCY/IbTHPOBAHHUE T0 IIIHPOKOMY
CHeKTPY (PMHAHCOBBIX YC/IyT

1. ITporHo3upoBaHNe KOHbIOHKTYPbl HHBECTHLIHOHHOT'0 PhIHKA BK/IIOUAET:

+ WcciefoBaHrWe W3MeHeHWM (DaKTOPOB, BIUSIOIIMX HA pa3BUTHe WHBECTUI[MOHHOTO
PBIHKA;

aHaJIM3 TI0Ka3aresiell B peTPOCIIEKTHBHOM TepUO/Ie;

BbISIB/IEHHE OTpac/iel, BbI3BIBAIOIINX HAaWOOBIINN WHBECTULMOHHBIM WHTEPEC C TOUKU
3peHust 3PHeKTUBHOCTU MHBECTHPYEMOTO KaluTaia.

2. CTparernueckoe BH/eHHe Pa3BUTHA OU3Heca AB/IAETCH:

rpodeccroHaIbHBIM HaBBIKOM (PUHAHCOBOT'O AUPEKTOPa;

+ npodeccruoHaIbHBIM KaueCTBOM (DMHAHCOBOTO JUPEKTOPa;

HeoOXO/IMMBIM yC/IOBUEM TIPH MPHEMe Ha paboTy (DMHAHCHUCTA;

BEKTOPOM DA3BUTHA IMMEPCOHA/Id KOPIIOpalru.
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3. WACC - 3to:

CTOMMOCThH 3aéMHOT'0 KaIuTarna;

CTOMMOCThL COOCTBEHHOT'O KalliTasa;

+ cpe/iHeB3BellleHHasi CTOMMOCTb KaruTasnia;

COBOKYIIHAsl PbIHOYHAsi CTOUMOCTb (PUPMBI.

4. ITpepenbHasA HeHA KaNUTa/a - 3TO:

+ 1]eHa Toc/ie/[Hel e JUHUL[bI BHOBb TIPUB/IEUeHHOr0 (PUpMOM KanuTasna;

Lieria BTOpOU eJMHULIbI BHOBb MPHBJ/IEYEeHHOT0 (MPMOI KaruTania;

1leHa MepBOoi eIMHUL[bI BHOBb TIPUBJIEUeHHOT0 (JUPMOI KaruTarna.

5. Kakue u3 ciegyomux (GakTopoB JO/DKHBI ObITH B MEPBYH ouepeb YUYTEHbI MPH
BbIOOpe cTpaTerun?

CUJIbHBbIE CTOPOHBI OTPAC/IU U (PUPMBI;

e GUPMBI;

CTerieHb 3aBUCUMOCTH OT BHEIITHeM Cpe/ibl;

+ BCe repeunc/ieHHble (DaKTOPHI.

6. OCHOBHOI 1ie/1b10 MOPT(e/bHOM CTPpaTeruu AB/IAETCA:

pasfiesieHue Tpyza;

orpeziesieHye crieliipUKu U ocobeHHOoCTel ToBapa KOHKYPEeHTa;

+ pacimMpeHye U yKperuieHre TopTdess LieHHbIX OyMmar;

BbIsIB/IeHWe KOHKYPEHTHBIX TIPEUMYIIeCTB..

7. Teopus JUBHJEHJHOW TOJIMTHUKH PpacCMaTpUBaeT MeXaHW3M BJIMSHUSA
AUBH/IEH/THOU MO/IMTHKH HA PHIHOYHYIO .... aKIIHH

OtBeT: LleHy

8. Uem BbIlIe 3HaueHHe OeTa-kKo3pdunmuenta B mogeu CAPM, TeMm ... YpOBeHb
001ero pucka no ¢puHaAHCOBOMY HHCTPYMEHTY W/IH HX MOPT(e/II0 B {e/IOM

OrTBeT: BbIIIIE

9. IIpou3BoAHBIi (DMHAHCOBBIN HHCTPYMEHT, MO3BOJIAIOIINIA, HO He 00S3bIBAIOINIA
ero B/I/le/Iblja KYIUTh WM NMPOAATh aKTUB B OyAyIl|eM [0 3apaHee OrOBOPEeHHOW LieHe —
370 ...

OTBeT: onuroH

10. VMuBecTop pellaeT BOMPOC O TPUOOpeTeHHH akI[uu KoMmriaHuu. CpeaHepbIHOUHAst
JNOXOIHOCTh cocTapisieT 12%, Ge3purckoBast cTaBka — 3%. I1o akI[UM [OXOAHOCTH COCTABJISIET
15%, 6eTta-ko3ddurment 1,7%. OnpesieUTh: CIeAYeT JIU KYITUTh aKIHI0?

Ortgert: LleHa akiuu onpefesnisieTcs 1o Gpopmyiie:

Pakir = R6 + 3 (Rp - RO),
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lena akuuu paBHa: Rakyy =3 + 1,7 * (12 — 3) = 18,3 %.

T.k. 18,3%> 15 %, ciiemoBaTebHO, aKLUIO He CJ/ie/lyeT MOKYIaTh.

11. B ¢unaHcoBoM mopTdesie HaxofsATCs TpU Buja akuui - A,B,C. VX m0X0AHOCTb
COCTaB/IsIeT COOTBeTCTBeHHO 12,14, 18%. Bo3MoyKHBI iBa BapyaHTa (POpMUPOBaHUs TTOPTdes:

1.30% akuuii A u o 35% akuuii B u C.

2.40% akumii A, 50% akiuii B u 10 % akumii C.

Kakoli BapyaHT Bbl peKOMeH/lyeTe UHBECTOpY?

Otser:

OrnpeiensieM JOXOAHOCTh MOTeHIMA/IBHBIX (DMHAHCOBBIX MOPTQesieii:

Kp = (0,12 * 0,3) + (0,14 * 0,35) + (0,18 * 0,35) = 0,148 = 14,8%,

Kp =(0,12 * 0,4) + (0,14 * 0,5) + (0,18 * 0,1) = 0,136 = 13,6%.

C no3uLuu A0X0AHOCTH AJisi OpMHUPOBaHUs (PUHAHCOBOTO MOPTQesis NpeArnouTHUTebHee
NepBbIM BapuaHT.

12. TlpeanpusTie TIPOAAET CBOM aKLMHU TI0 IieHe 35 ThIC. py0. W rapaHTUPYeT BBITLIATY
JVBU/IEH/IOB B KOHIle KaXJ0ro roja B pasmepe 6 Toic. pyb6. OmpenenuTtb, BBITOAHO U
npuobpeTaTh 3TH aKlLMH, eC/IA JIeHbT'M MOXKHO BJIOKUTh Ha OaHKOBCKW aerno3ut moj 15%
rOZ0BBIX?

OTBeT: TeopeTHuecKasi CTOUMOCTb aKL[UM COCTaBJISIeT:

6 TeIC. py6. *100/15= 40 ThIC. PYO.

40 6 ToIC. py6. Gosiblnie, uem 35 6 ThIC. py0. AKIIUM TTOKYTIaTh BBITO/IHO.

ITKoc-2 CniocobeH pa3padaThiBaTh (PMHAHCOBBIN IUIAH U Ie/1eBOM

WHBeCTULUOHHBIN nopTdesib

1. YKaxuTe nmokasareu, UCII0/Ib3yeMble B Moje/ M MapKoBuLia

+ I0XO/THOCTb IIeHHOM Oymaru

+ puckK roptdeJisi IjeHHBIX Oymar

+ K03(hdUIeHT KOppesIsiLUY TToKa3aTesiel JOXOAHOCTH ABYX LIeHHBIX OyMar

CTOUMOCTB 1IeHHOW Oymaru

2. loxogHOCTH TOPTdessi — 3TO ... BeJIMUMHA, MHBECTOP BIpaBe ()opMHPOBATh BCe
JAOMYyCTHUMBIE /I 3TOM Moje/n nopTdest

onpe/iensieMast

Hen3MeHHast

+ cnyuariHas

npubIM3UTeIbHAS
37



3. KoadpunmeHT 6era nmokaspiBaet:

+ YyBCTBUTEBHOCTh U3MEHEHUS 10XOJHOCTH aKLIMW U JJOXOJAHOCTU PbIHKa

yPOBeHb UHQISALINU

CTaBKy perHaHCUPOBaHUs

WH/IeKC LIeH Ha aKkLuu

4. Kak Ha3bpIBaeTcs MeTo/] OT/e/leHHs HelepCrneKTUBHbIX mopTdeneid oT
3¢pPeKTUBHBIX?

Y3/10BBIX TOUEK

+ KPUTUUECKUX JINHUN

Cpe/iHel C/lydaillHOW BeJIMYMHBI

KOpPpeJISILiUM [J0XO/I0B U PHUCKOB

5. Ykaxure npeumyuiecrsa mogenu CAPM

+ OTpakaeT B3aUMOCBsI3b MEX/y PhIHOUHBIM PUCKOM U Oyyiiel [OXO[HOCThIO aKIK

OTiepUpyeT OAHUM (haKTOPOM, BJIMSIIOIIMM Ha OyIyIIyI0 JOXOAHOCTh aKLUU

He YUUThIBaeT HaJIOTU Y TPaHCAKLIMOHHbIE 3aTPaThl

WCIT0/Ib3YIOT PETPOCIIeKTUBHbBINA YPOBEHb PLIHOYHOT'O PUCKa

6. Mogens CAPM ocHOBBIBaeTCs Ha ruimorese ... pbIHKa Kanurasa

OtBeT: 3)peKTUBHOrO

7. ...CTaBKa Tpe/JCTaB/isieT C000M rapaHTHPOBAHHBIA YPOBEeHb [OXOAHOCTH,
KOTOPBIA  MOAy4YWs1 Obl HHBECTOP TIPH  OCYIIeCTBJIEHMH  a/IbTePHAaTHBHOIO
WHBeCTUPOBAHMS.

OTBet: 6e3prCKOBast

8. Toprdens 1eHHBIX OyMar MMeeT PBIHOUHYHO CTOMMOCTb 10 MyH. py6seii B Hauase
roga U 16,45 muH. pyOsteii B KoHIle Tozia. HeobXoauMo paccuuTaTh JOXOJHOCTb MOPTdes 3a
rof.

OTBeT: f0X0AHOCThL TIopTdens 3a nepuo/, coctassieT (16,45 — 10,00)/10,00 = 64,5%.

9. BanaHcoBas 1jeHa akiuu paBHa 160 py0. IIpubObLIb, B pacyeTe Ha OJHY aKIIHIO,
cocrasiet 80 py6. PaccurtaTh KO3 dHUIMEHT LieHa/TIPHUObLb.

Oteet: P/E = crouMocTb akijuu/ npubbLTE Ha akiuro=160 / 80 = 2.

10. BanaHcoBasi 1ieHa akiuu paBHa 200 py6. JluBujeH, BbIT/IauMBaeMblii Ha aKIUIO,
cocrasyisiet 50 py6. Paccunrarth noka3aTesb [IUBHAEeH/[HasI JOXOJHOCTb.

Otser:

oxonHocTh = ['ogoBoOM IUMBUAEHA Ha akiMio/IieHa akiuu*100 = 50/ 200 * 100 = 25%.
Hoxon )il AVBUIEH] LMH0/1 0
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OkoHuaTe/ibHbIE pe3y/bTaThl 00yueHUst ((HOpMHUPOBaHUS KOMIIETEHLIW) OTpefessiFoTCs
TOCPeAICTBOM TiepeBoZia 06asuioB, HAOpaHHBIX CTYJEHTOM B TMPOL[eCCe OCBOEHUs AUCLUITIVHBI, B
OLIeHKH:

— 6a30BBI ypoBeHb COPMUPOBAHHOCTH KOMITETEHIIUM CUUTAETCS JOCTUTHYTHIM, €C/d
pe3y/bTaT 00yUYeHHsI COOTBETCTBYET OLIEHKE «y/I0B/IeTBOPUTENBHO» (50-64% OT MaKCUMaJIbHOTO
Oana);

— MOBBIIIEHHbIN ypOBeHb C(OPMUPOBAHHOCTH KOMIIETEHIIUM CUMUTAETCSl [JOCTUTHYTBIM,
ec/ii pe3ysibTaT 00yueHHs] COOTBETCTBYeT OLleHKaM «xopomio» (65-85% oT mMakcrMMaabHOTO

Oana) U «oT/IMUHO» (6osee 86% M3 MaKCHMaIbHOIO Oaslia).

4 TIOPAZIOK ITIPOBEJTEHMA IIOBTOPHOM
IMPOMEXYTOUYHOM ATTECTAIIUU

dopma NpOMeKyTOYHOM aTTeCcTalyu M0 AUCLIUIIMHE 3K3AMEH.

DoHp, OL|€eHOYHBIX Cpe/CTB inb| TpOBeleHUst TOBTOPHOM
TIPOMEXXYTOUHOM aTTecTalyy (POpMHUPYyeTCs U3 YMc/a OLIeHOYHBIX CPe/CTB M0 TeMaM, KOTOpble
He OCBOEHbI CTYJ€HTOM.

IpumeuaHue:

IomoHUTeIbHbIE KOHTPOJIbHBIE WCTIBITAaHUS TIPOBOJSATCS /i CTY/IEHTOB, HaOpaBIIIMX

MeHee 50 6a/10B (B COOTBETCTBUM C «IT0/10)KEHHEM O MOJY/IbHO-PEUTUHTOBOM CUCTEMEY).
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Tabmna 8 — Kpurepun oneHKu ¢)OpMHPOBAaHHOCTH KOMIIETeHI[UH

Kop v HauMeHOBaHMe MHAMKATOpa JOCTW)KEeHHS
KOMIIeTeHLIUM (YaCTH KOMITeTeHLIVN)

KpuTtepuu ouieHrBaHus C)OPMUPOBAHHOCTH
KOMIETeHLMU (YaCTHh KOMITeTeHLIVN)

Ha 0a30BOM ypOBHE

COOTBETCTBYeT OL|eHKe
«yZOBJIETBOPUTEILHO»
50-64% oT MakCUMa/IbHOTO Dasiia

W/-1yk-> Pa3pabaThiBaeT KOHIIETLINIO TIPOEKTA B
paMKax 0003HaueHHOU MpobIeMbl: GOPMYTUPYeT
1]eJ1b, 33[jauk, 000CHOBBIBAET aKTyalbHOCTb,
3HaUKMMOCTb, O’KHU/laeMble pe3yJsbTaThl U
BO3MOJKHbIE C(pepbl X NTPUMEHEeHMS;

W/I-2yk->» Pa3pabaThiBaeT MjiaH peaar3ariiu
TIPOEKTa C yU4eTOM BepOSTHBIX PUCKOB
peanv3alyy ¥ BO3MOYKHOCTeN UX yCTpaHeHus,
TJIaHUpYeT HeoOXOJMble PeCypChI

N-3yk-> OcyiecTByisseT MOHUTOPUHT X0/a
peasv3aniiy IpoeKTa, KOppeKTUpyeT
OTKJ/IOHeHUsI, BHOCUT [JOIOJIHUTEeJIbHbIe
V3MeHeHNs B I/IaH pear3aliiy NIPOeKTa,
YTOUHsIeT 30Hbl OTBETCTBEHHOCTH YUYaCTHUKOB
[IPOEeKTa.

N -4y IlpeanaraeT nporeAypsl U MeXaHU3MbI
OLIeHKHM KayeCTBa MPOeKTa, UH(PACTPYKTypHbIe
YCJI0BUS [IJIs1 BHeIpeHUs pe3y/ibTaToB IIpOeKTa
N-1nkoc-1 POpMUpyeT U aHa/IU3UpyeT
VMH(OpMaLMIO O COCTOSIHUY U MepCIieKTUBax
PbIHKA, TEH/IeHL[USIX B U3MEHEHUU KYPCOB
L[eHHbIX Oymar, IHOCTPaHHOM BaJIFOThI, YCIOBUM
1o 6aHKOBCKUM TIPOAYKTaM U yC/IyraM

N -2nKoc-1 [loHMMaeT v pa3bsiCHsIeT CyTb,
IOpUMYeCKHe ¥ SKOHOMUYeCKHue
XapaKTepUCTUKU (PMHAHCOBBIX MPOJYKTOB U
yCIIyT

N -11koc-2 OcyiiecTBsieT (MHAHCOBBIN aHA/INU3
Y (MHAHCOBOE MJIAaHUPOBaHKe, MOHUTOPUHT
BBITIO/THEHUS (PUHAHCOBOTO IJ1aHa

N[-2nkoc-> MogenvpyeT napaMeTpsl Lje/1eBOro
VMHBECTUL[MOHHOTO TIOPTdeJisi, pa3pabaThiBaeT
PEeKOMeH/JalIMM 10 YIIPaBJIeHUI0 NHBECTULIUSIMU

BJIafleeT MaTepuasioM Io TeMe, HO
JIOTTyCKaeT HETOUHOCTU TIPH (hOpMY/TUPOBKE
B paMKax MOCTaB/IeHHOM LIeJIH ITPOeKTa
COBOKYITHOCTH B3aMMOCBSI3aHHBIX 3a/1ay,
00eCrieunBarOLIMX ee JOCTKeHre, TIPU
orpe/ie/IeHH 0’KU/JaeMbIX Pe3y/IbTaToB
peLlIeHus BbI/|e/IeHHBIX 3a/jau, UCIBITHIBAET
3aTpyJHeHus Mpu pa3paboTKe IyIaHa U
MOHUTODHHTe peau3aliy IPOeKTa, 3HAKOM
C TIpoLielypaMu U MeXaHW3MaMH OLIeHKH
KauecTBa MpoekTa, 000011eHHO dhopmMHpyeT
Y aHa/IM3UpyeT MH(GOPMALIUIO O COCTOSTHUM
U MepPCIeKTHBaX MHBECTULIMOHHOTO PhIHKA,
TIOHUMAET U Pa3bsICHSET CYTh,
IOpU/INYeCcKre U SKOHOMUYEeCKHe
XapaKTePUCTUKUA (PUHAHCOBBIX MPOJYKTOB U
yciyr

WCTILITBIBAET 3aTPYy/IHEHUS TIPU
OCYIIeCTBIEHUH (PUHAHCOBOTO aHa/IM3a U
(bMHAHCOBOTO TVIAHUPOBAHMUS, JOTTYCKAeT
TIOTPELTHOCTH TIPH

MO/Ie/TMpPOBaHNH [1apaMeTPOB LIeJIeBOT0
WHBECTULIMOHHOTO NopTdeJisi, pa3paboTke
PEKOMEeH/IALIMH 110 yTIpaB/IeHHIO
WHBECTULUSMU
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