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89SF9?PABEF< A4 <A8GEFD<4?PAO= GDB69AP - QFB 

7BEG84DEF69AA4S F9IAB?B7<S 

+<AHBD@4J<BAA4S F9IAB?B7<S 

48@<A<EFD4F<6A4S F9IAB?B7<S 

7?B54?PA4S F9IAB?B7<S 

К4>B64 J9?P EB;84A<S, HGA>J<BA<DB64A<S < L<DB>B7B D4ECDBEFD4A9A<S 
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6 FB@, KFB5O CD98BEF46<FP  FB64DBCDB<;6B8<F9?S@  EB6D9@9AAGR F9IA<>G; 
6 FB@, KFB5O D9L<FP CDB<;6B8EF69AAO9 CDB5?9@O;   
6 FB@, KFB5O G>4;4FP FB64DBCDB<;6B8<F9?S@ A4 <I GDB69AP >B@C9F9AJ<< 6 G>4;4AAOI B5?4EFSI 
;A4A<=. 
#>4:<F9 A4CD46?9A<S 89SF9?PABEF< <AHBD@4J<BAAB->BAEG?PF4J<BAAB= E?G:5O 
A4J<BA4?PAB7B (H989D4?PAB7B) GDB6AS: 
+#K4EF<9 6 D4;D45BF>9 CDB7D4@@, <@9RM<I B5M9A4J<BA4?PAGR ;A4K<@BEFP, 6 FB@ K<E?9 CGF9@ 
CB87BFB6>< ;4>BAB84F9?PAOI 4>FB6 6 B5?4EF< 47D4DAB= CB?<F<><. 
КBAEG?PF<DB64A<9 E9?PIB;CDB<;6B8<F9?9= CB 6BCDBE4@, >4E4RM<@ES 6989A<S <I IB;S=EF64; 
�B6OL9A<9 >64?<H<>4J<< E9?PIB;CDB<;6B8<F9?9=, 
�DB6989A<9 <A8<6<8G4?PAO= >BAEG?PF4J<= CB CDB<;6B8EF69AAO@ 6BCDBE4@. 
�4;B6<F9 @9FB8O >BAEG?PF<DB64A<S: 

+@4EEB6O9,  7DGCCB6O9 , <A8<6<8G4?PAO9 >BAEG?PF4J<<; 
EG5N9>F<6AO9, B5N9>F<6AO9, <A8<6<8G4?PAO9 >BAEG?PF4J<< 

>BAEG?PF<DB64A<9 BF89?PAB7B CD98CD<SF<S, D97<BA4, B5?4EF<. 
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>BAEG?PF<DB64A<9 CB A4CD46?9A<S@ 89SF9?PABEF<, CB BFD4E?S@, ; 
�D9<@GM9EF64  7DGCCB6OI @9FB8B6 >BAEG?PF<DB64A<S: 
+ BI64FO649FES A4<5B?PL4S J9?964S 4G8<FBD<S; 
<A8<6<8G4?PAO= CB8IB8 > >?<9AFG; 
GK<FO64RFES >BA>D9FAO9 CDB<;6B8EF69AAO9 E<FG4J<< < GE?B6<S; 
D4;5<D49FES  <A8<6<8G4?PAB9 B5D4M9A<9 >?<9AF4; 
�98BEF4F><  <A8<6<8G4?PAOI @9FB8B6 >BAEG?PF<DB64A<S: 
+ BI64FO649FES A4<5B?PL4S J9?964S 4G8<FBD<S; 
<A8<6<8G4?PAO= CB8IB8 > >?<9AFG; 
GK<FO64RFES >BA>D9FAO9 CDB<;6B8EF69AAO9 E<FG4J<< < GE?B6<S; 
D4;5<D49FES  <A8<6<8G4?PAB9 B5D4M9A<9 >?<9AF4;  
�4;B6<F9 A9EGM9EF6GRM9= @B89?< (HBD@O) BD74A<;4J<< �К!  
+ >BAEG?PF4J<BAAO9 E?G:5O >4> CB8D4;89?9A<S >DGCAOI FBD7B6OI >B@C?9>EB6 

E?G:5O, EB;84RM<9ES >4> EFDG>FGDAO9 CB8D4;89?9A<S BFD4E?96OI BD74AB6 GCD46?9A<S E?G:5O, 
BD74A<;B64AAO9 A4 54;9 >DGCAOI D97<BA4?PAOI @AB7BCDBH<?PAOI <?< BFD4E?96OI 
GA<69DE<F9FB6  
>BAEG?PF4J<BAAO9 E?G:5O >4> CB8D4;89?9A<S >B@@9DK9E><I H<D@. 
K4EFAO9 >BAEG?PF4J<BAAO9 E?G:5O. 
�D<AJ<CO HBD@<DB64A<S < HGA>J<BA<DB64A<S <AHBD@4J<BAAB - >BAEG?PF4J<BAAB= 
E?G:5O: 
+BD74A<;4J<BAAO9, HGA>J<BA4?PAO9, Q>BAB@<K9E><9, EBJ<4?PAO9 
CDB<;6B8EF69AAO9, ?<A9=AO9, Q>BAB@<K9E><9, EBJ<4?PAO9 
BD74A<;4J<BAAO9, ?<A9=AO9, CB?<F<K9E><9, EBJ<4?PAO9 

CDB<;6B8EF69AAO9, ?<A9=AO9, CB?<F<K9E><9, EBJ<4?PAO9 

'FB BFABE<FES > BD74A<;4J<BAAO@ CD<AJ<C4@ HBD@<DB64A<S < HGA>J<BA<DB64A<S 
<AHBD@4J<BAAB - >BAEG?PF4J<BAAB= E?G:5O; 
+GK4EF<9 E9?PIB;FB64DBCDB<;6B8<F9?9= 6 6OD45BF>9 EFD4F97<< D4;6<F<S E?G:5O.  
@4>E<@4?PA4S BD<9AF4J<S E?G:5O A4 ;4CDBEO E9?PIB;FB64DBCDB<;6B8<F9?9=  < K9F>B9 
BCD989?9A<9 HGA>J<= E?G:5O. 
BD<9AF4J<S  A4 CBEFBSAAB9 CB6OL9A<9 D9;G?PF4F<6ABEF<, QHH9>F<6ABEF< D45BFO E?G:5 < 
>BAEG?PF<DG9@OI CD98CD<SF<=. 
6OEB><= CDBH9EE<BA4?<;@ D45BFA<>B6 E?G:5O <  CB6OL9A<9 <I ;4<AF9D9EB64AABEF<  6 
BC9D4F<6ABEF< <  >4K9EF69  CD98BEF46?S9@B= <AHBD@4J<< < GE?G7. 
'FB BFABE<FES > HGA>J<BA4?PAO@ CD<AJ<C4@ HBD@<DB64A<S < HGA>J<BA<DB64A<S 
<AHBD@4J<BAAB - >BAEG?PF4J<BAAB= E?G:5O; 
GK4EF<9 E9?PIB;FB64DBCDB<;6B8<F9?9= 6 6OD45BF>9 EFD4F97<< D4;6<F<S E?G:5O.  
+@4>E<@4?PA4S BD<9AF4J<S E?G:5O A4 ;4CDBEO E9?PIB;FB64DBCDB<;6B8<F9?9=  < K9F>B9 
BCD989?9A<9 HGA>J<= E?G:5O. 
BD<9AF4J<S  A4 CBEFBSAAB9 CB6OL9A<9 D9;G?PF4F<6ABEF<, QHH9>F<6ABEF< D45BFO E?G:5 < 
>BAEG?PF<DG9@OI CD98CD<SF<=. 
6OEB><= CDBH9EE<BA4?<;@ D45BFA<>B6 E?G:5O <  CB6OL9A<9 <I ;4<AF9D9EB64AABEF<  6 
BC9D4F<6ABEF< <  >4K9EF69  CD98BEF46?S9@B= <AHBD@4J<< < GE?G7. 
'FB BFABE<FES > Q>BAB@<K9E><@ CD<AJ<C4@ HBD@<DB64A<S < HGA>J<BA<DB64A<S 
<AHBD@4J<BAAB - >BAEG?PF4J<BAAB= E?G:5O; 
GK4EF<9 E9?PIB;FB64DBCDB<;6B8<F9?9= 6 6OD45BF>9 EFD4F97<< D4;6<F<S E?G:5O.  
@4>E<@4?PA4S BD<9AF4J<S E?G:5O A4 ;4CDBEO E9?PIB;FB64DBCDB<;6B8<F9?9=  < K9F>B9 
BCD989?9A<9 HGA>J<= E?G:5O. 
+BD<9AF4J<S  A4 CBEFBSAAB9 CB6OL9A<9 D9;G?PF4F<6ABEF<, QHH9>F<6ABEF< D45BFO E?G:5 < 
>BAEG?PF<DG9@OI CD98CD<SF<=. 
6OEB><= CDBH9EE<BA4?<;@ D45BFA<>B6 E?G:5O <  CB6OL9A<9 <I ;4<AF9D9EB64AABEF<  6 
BC9D4F<6ABEF< <  >4K9EF69  CD98BEF46?S9@B= <AHBD@4J<< < GE?G7. 
'FB BFABE<FES > EBJ<4?PAO@ CD<AJ<C4@ HBD@<DB64A<S < HGA>J<BA<DB64A<S 



 

 18 

<AHBD@4J<BAAB - >BAEG?PF4J<BAAB= E?G:5O; 
GK4EF<9 E9?PIB;FB64DBCDB<;6B8<F9?9= 6 6OD45BF>9 EFD4F97<< D4;6<F<S E?G:5O.  
@4>E<@4?PA4S BD<9AF4J<S E?G:5O A4 ;4CDBEO E9?PIB;FB64DBCDB<;6B8<F9?9=  < K9F>B9 
BCD989?9A<9 HGA>J<= E?G:5O. 
BD<9AF4J<S  A4 CBEFBSAAB9 CB6OL9A<9 D9;G?PF4F<6ABEF<, QHH9>F<6ABEF< D45BFO E?G:5 < 
>BAEG?PF<DG9@OI CD98CD<SF<=. 
+6OEB><= CDBH9EE<BA4?<;@ D45BFA<>B6 E?G:5O <  CB6OL9A<9 <I ;4<AF9D9EB64AABEF<  6 
BC9D4F<6ABEF< <  >4K9EF69  CD98BEF46?S9@B= <AHBD@4J<< < GE?G7. 
�O59D<F9 BF69F EB 6E9@< HGA>J<S@< <AHBD@4J<BAAB->BAEG?PF4J<BAAB= E?G:5O 

+<AAB64J<BAA4S, A4GKAB-@9FB8<K9E>4S, B5D4;B64F9?PA4S, <AHBD@4J<BAA4S, <;84F9?PE>4S, 
6OEF46BKA4S, D9>?4@A4S, @9:8GA4DB8A4S 

<A69EF<J<BAA4S, @9FB8B?B7<K9E>4S, B5D4;B64F9?PA4S, <AHBD@4J<BAA4S, D984>J<BAA4S, 
SD@4DBKA4S, D9>?4@A4S, @9:8GA4DB8A4S 

<A69EF<J<BAA4S, @9FB8B?B7<K9E>4S, A4GKAB-@9FB8<K9E>4S, 4A4?<F<K9E>4S, D984>J<BAA4S, 
SD@4DBKA4S, @9:8GA4DB8A4S 

<A69EF<J<BAA4S, @9FB8B?B7<K9E>4S, B5D4;B64F9?PA4S, <AHBD@4J<BAA4S, D984>J<BAA4S,  
D9>?4@A4S,  
� >4>B= EFD4A9 E<EF9@4 >BAEG?PF<DB64A<S CD98EF46?9A4 E?G:5B= ->EF9AL9A 

+!(� 

�9D@4A<S 

�4A<S 

$<A?SA8<S 
� >4>B= EFD4A9 EF4AB6?9A<9 E<EF9@O E9?PE>BIB;S=EF69AAB7B  >BAEG?PF<DB64A<S 
A4K<A4?BEP E H9D@9DB6 

!(� 

�9D@4A<S 

+�4A<S 

$<A?SA8<S 

� >4>B= EFD4A9 <AHBD@4J<BAAB->BAEG?PF4J<BAAO9 E?G:5O EB;84AO A4 BEAB69 
B5N98<A9A<= FB64DBCDB<;6B8<F9?9= < H9D@9DE><I BD74A<;4J<=  
!(� 

�9D@4A<S 

+�4A<S  
$<A?SA8<S 

->BAB@<K9E>< B5BEAB64AA4S J9A4  ;4 >BAEG?PF4J<BAAGR 89SF9?PABEFP 8B?:A4 5OFP: 
D46A4 E959EFB<@BEF< GE?G7<; 
A<:9 E959EFB<@BEF< GE?G7<; 
+6OL9 E959EFB<@BEF< GE?G7<; 
A9 EBCBEF46?S9FES E E959EFB<@BEFPR. 
�B6OL9A<9 B5M97B GDB6AS J9A A4 FB64DO < GE?G7< A4;O649FES: 
8BF4J<S; 
+<AH?SJ<S; 
EG5E<8<S; 
89H?SJ<S. 

!A<:9A<9 B5M97B GDB6AS J9A A4 FB64DO < GE?G7< A4;O649FES: 
8BF4J<S; 
<AH?SJ<S; 
EG5E<8<S; 
+89H?SJ<S. 

"BK>4 59;G5OFBKABEF< 3 QFB: 
FBK>4, 6 >BFBDB= CBEFBSAAO9 <;89D:>< D46AO C9D9@9AAO@ <;89D:>4@; 
FBK>4, 6 >BFBDB= 89A9:A4S 6ODGK>4 BF D94?<;4J<< CB>DO649F C9D9@9AAO9 <;89D:><; 
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FBK>4, 6 >BFBDB= 89A9:A4S 6ODGK>4 BF D94?<;4J<< CB>DO649F CBEFBSAAO9 <;89D:><; 
+FBK>4, 6 >BFBDB= 89A9:A4S 6ODGK>4 BF D94?<;4J<< CDB8G>J<< CB>DO649F CBEFBSAAO9 < 
C9D9@9AAO9 <;89D:><. 
К CBEFBSAAO@ <;89D:>4@ 6 >BAEG?PF4J<BAAB= 89SF9?PABEF< BFABESFES: 
;4FD4FO, 69?<K<A4 >BFBDOI <;@9AS9FES 6 ;46<E<@BEF< BF <;@9A9A<S B5N9@B6 CDB<;6B8EF64; 
;4FD4FO, >BFBDO9 CD98CD<SF<9 BC?4K<649F CBEFBSAAB 6 F9K9A<9 7B84; 
+;4FD4FO, 69?<K<A4 >BFBDOI A9 @9AS9FES CD< <;@9A9A<< B5N9@B6 CDB<;6B8EF64; 
;4FD4FO 89A9:AOI ED98EF6 A4 CDB<;6B8EF6B CDB8G>J<<. 
 OABKA4S Q>BAB@<>4 CD98EF46?S9F EB5B= Q>BAB@<>G: 
+>BFBD4S E6S;4A4 EB E6B5B8AO@ B5@9AB@ @9:8G CDB<;6B8<F9?S@< < CBFD95<F9?S@<; 
789 EFDG>FGD4 D4ECD989?9A<S FDG8B6OI, @4F9D<4?PAOI < H<A4AEB6OI D9EGDEB6 D97G?<DG9FES 
7BEG84DEF6B@: 
>BFBD4S 6>?RK49F DOABKAGR < 7BEG84DEF69AAGR EH9DO: 
6 >BFBDB= 8B@<A<DG9F 7BEG84DEF69AA4S EB5EF69AABEFP, >B??9>F<6AB9 CD<ASF<9 D9L9A<=. 
� K9@ ;4>?RK49FES <89S А. �.'4SAB64  
+6 FB@, KFB ;484K4 E?G:4M97B ИК! - A9 7B6BD<FP H9D@9D4@, KFB <@ E?98G9F 89?4FP, 4 CB6OE<FP 
<I GDB69AP ;A4A<= 8B GDB6AS, CB;6B?SRM97B CD<A<@4FP D9L9A<S E4@BEFBSF9?PAB 

6 FB@, KFB E?G:4M<= ИК! CD<A<@49F D9L9A<9 ;4 FB64DBCDB<;6B8<F9?S; 
6 FB@, KFB E?G:4M<= ИК! CD<A<@49F D9L9A<9 6@9EF9 E FB64DBCDB<;6B8<F9?9@, 
6 FB@, KFB E?G:4M<= ИК! CD<A<@49F D9L9A<9 59; GK9F4 @A9A<S FB64DBCDB<;6B8<F9?S, 
К4>4S K4EFP <AHBD@4J<< 8B?:A4 <EIB8<FP A9CBED98EF69AAB BF E4@<I E9?PE><I 
FB64DBCDB<;6B8<F9?9=,  
+<AHBD@4J<S B J9?SI, D9EGDE4I, 6B;@B:ABEFSI,  EB5EF69AAB@ BCOF9 < F.C.; 
<AHBD@4J<S B J9A4I, F9IAB?B7<SI, 6B;@B:ABEFSI, BCOF9 C9D98B6OI CD98CD<SF<= < F.C.; 
<AHBD@4J<S B F9IA<>9 < F9IAB?B7<SI < F.C.; 
<AHBD@4J<S B J9A4I, F9IAB?B7<SI, F9IA<>9, BCOF9 < F.C.; 
#>4:<F9 B8AG <; CD<K<A FB7B, CBK9@G AB64S <AHBD@4J<S, CBEFGC4RM4S BF 
<EE?98B64F9?9=, @9AS9F CB6989A<S E9?PE><I FB64DBCDB<;6B8<F9?9=: 
8?S CD<ASF<S E6B97B D9L9A<S FB64DBCDB<;6B8<F9?P <ECB?P;G9F A9 FB?P>B <AHBD@4J<R, 
>BFBDGR 9@G CD98BEF46?S9F E?G:4M<= <>E, AB F4>:9 < <AHBD@4J<R, CB?GK9AAGR <; 8DG7<I 
<EFBKA<>B6, A4CD<@9D, BCOF4 8DG7<I FB64DBCDB<;6B8<F9?9=, CBEF46M<>B6, ED98EF6 @4EEB6B= 
<AHBD@4J<< < F.8. QF4 <AHBD@4J<S @B:9F B>4;4FPES CDBF<6BD9K<6B=. 
+<AHBD@4J<S, >BFBDGR FB64DBCDB<;6B8<F9?P CB?GK49F BF <EE?98B64F9?9=, @B:9F CB8E>4;4FP, 
>4> G69?<K<FP GDB:4= <?< G69?<K<FP 8BIB8 <?< G@9APL<FP D<E>. 
G FB64DBCDB<;6B8<F9?S @B:9F A9 5OFP 6 A4?<K<< D9EGDEB6, A4CD<@9D, >4C<F4?4 <?< CB8IB8SM9= 
F9IA<><, A9B5IB8<@OI 8?S FB7B, KFB5O E?98B64FP 84AAB= D9>B@9A84J<<. 
6 A4EFBSM99 6D9@S FB64DBCDB<;6B8<F9?< CB?GK4RF B7DB@AB9 >B?<K9EF6B <AHBD@4J<<, < BA< 
CDBEFB A9 @B7GF <ECB?P;B64FP 69EP QFBF CBFB>. 6 BEAB6AB@ BA< B5D4M4RF 6A<@4A<9 ?<LP A4 F9 
E6989A<S, >BFBDO9 <@ A9B5IB8<@O. 
#>4:<F9 B8AG <; CD<K<A FB7B, CBK9@G AB64S <AHBD@4J<S, CBEFGC4RM4S BF 
<EE?98B64F9?9=, A9 @9AS9F CB6989A<S E9?PE><I FB64DBCDB<;6B8<F9?9=: 
+<AHBD@4J<S @B:9F B>4;4FPES CDBF<6BD9K<6B=. 
<AHBD@4J<S S6?S9FES A9BECBD<@B=. 
<AHBD@4J<S S6?S9FES 4>FG4?PAB=. 
<AHBD@4J<S S6?S9FES 64:AB=. 
�9B5IB8<@B ?< IBDBL99 >BBD8<A<DB64A<9 �К! E 8DG7<@< CB?<F<K9E><@< DOK474@<, 
<ECB?P;G9@O@< 8?S CB889D:>< D4;6<F<S E9?PE>B7B IB;S=EF64. 
+84 
A9F 
QFB A9 <@99F ;A4K9A<S 

К4><9 E?G:5O <@9RF 5B?PL<9 6B;@B:ABEF< B>4;O64FP 6?<SA<9 A4 HBD@<DB64A<9 
CB?<F<>< 7BEG84DEF64 6 47D4DAB@ < EBJ<4?PAB@ E9>FBD4I Q>BAB@<>< 
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+E?G:5O, EB;84RM<9ES >4> EFDG>FGDAO9 CB8D4;89?9A<S BFD4E?96OI BD74AB6 GCD46?9A<S - 

@<A<EF9DEF64 E9?PE>B7B IB;S=EF64, D97<BA4?PAOI < @9EFAOI GCD46?9A<= < 89C4DF4@9AFB6. 
E?G:5O, BD74A<;B64AAO9 A4 54;9 >DGCAOI D97<BA4?PAOI @AB7BCDBH<?PAOI <?< BFD4E?96OI 
GA<69DE<F9FB6 

H9D@9DE><9 BD74A<;4J<< <?< B5N98<A9A<S CB B>4;4A<R >BAEG?PF4J<BAAOI GE?G7. 
K4EFAO9 >BAEG?PF4J<BAAO9 E?G:5O. 
�4;B6<F9 CD9<@GM9EF64 BD74A<;4J<< �К! 6 EBEF469 >B@@9DK9E><I H<D@: 
+D45BF4 F4><I E?G:5, >4> CD46<?B, BD74A<;B64A4 5B?99 QHH9>F<6AB < @9A99 5RDB>D4F<KAB, K9@ 
7BEG84DEF69AAOI; 
EBFDG8A<>< ИК! 6 EBBF69FEF6<< EB E6B<@ E?G:95AO@< B5S;4AABEFS@< 8B?:AO B59EC9K<64FP 
D94?<;4J<R <AF9D9EB6 H<D@O, >BFBDO9 @B7GF, AB A9 B5S;4F9?PAB 8B?:AO, EB6C484FP E 
<AF9D9E4@< FB64DBCDB<;6B8<F9?9=; 
>BAEG?PF4J<< FB64DBCDB<;6B8<F9?S@ 84RFES 479AF4@< E?G:5O FB?P>B 6 FB= B5?4EF<, 6 >BFBDB= 
D45BF49F H<D@4.  
>BAEG?PF4AF 849F B5N9>F<6AO9 BJ9A>< CDB8G>J<< < F9IAB?B7<= >BA>GD<DGRM<I H<D@. 
�4;B6<F9 CD9<@GM9EF64 K4EFAOI �К! 

+>BAEG?PF4J<<, CD98BEF46?S9@O9 A4 C?4FAB= BEAB69, GE<?<64RF A4CD46?9AABEFP E?G:5O A4 
CDB5?9@O CB?P;B64F9?9= < CB6OL4RF QHH9>F<6ABEFP 6;4<@BBFABL9A<= @9:8G >BAEG?PF4AFB@ 
< >?<9AFB@. 
K4EFAO9 E?G:5O BFABE<F9?PAB BF84?9AO BF 7BEG84DEF69AAOI <AEF<FGFB6, 6;4<@B89=EF6GRM<I E 
E9?PE><@< FB64DBCDB<;6B8<F9?S@<, <I E6S;< E A4G>B=, E<EF9@B= B5D4;B64A<S, B5M9EF69AAO@< 
BD74A<;4J<S@< B5OKAB A9 EFB?P A4?4:9AO, >4> G 7BEG84DEF69AAOI EBFDG8A<>B6; 
A9D98>B <ECB?P;G9FES CD4>F<>4, >B784 K4EFAO9 >BAEG?PF4AFO A9 FB?P>B CB?GK4RF E6BR C?4FG ;4 
GE?G7<, AB < >B@<EE<BAAO9 BF CDB84:< CDB8G>J<<, >BFBDGR BA< D9>B@9A8B64?<, KFB EB;849F 
G7DB;G <I B5N9>F<6ABEF<; 
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