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IHacnopt ¢onaa oleHOYHBIX CpPeICTB

Ta0mumna 1
MoIviis dopmupyemble OueHouHble
oy KOMITETEHLINU MaTepUaJIb KomnuectBo
JUCIUTUIMHBI
WJIA UX YaCTU U CpEeACTBa
1. Mpeamet u MeTox
(punancosoro TCxk 20
MeHeIKMeHTa
2. Yuer ¢akropa
(axrop KonTponbHas padoTa 20
ynpancin T 20
yup Pedepar 10
(punancamu ITKoc-3 Criocoben
3. Ynpasienne OCYIIECTBIIATE MOHUTOPHHT KonrponsHas pabora 10
(duHAHCOBBIMU KOHBIOHKTYPBI pbIHKa TCk 70
pHcKamMu 0aHKOBCKHX YCIIYT, phIHKa § Pedepar 10
[EHHBIX OyMar, HHOCTPpaHHON
4. llena u cTpyKTYypa BAJTIOTHI, TOBAPHO-CEIPbeBEIX | KOHTPOJIbHAS paboTa 20
KamnurTaJjaa PBIHKOB TCk 20
5. JleBepuak KonTponsHas pa6ora 20
ITKoc-4 Criocoben TCk 20
OCYITIECTBIISITH TIOIO0P B Pedepar 10
6 o) HMHTEpPECAX KIIMCHTA
6- HEHKA NEHHBIX MTOCTABIIMKOB (PMHAHCOBBIX
Mar 4 NpUHATHE
y np YCIYT ¥ KOHCYJITHPOBaHUE | KouTposbHas paborta 20
PeLICHUHN 110 KJIHEHTA 110 OTPAHUIEHHOMY TCk 20
¢buHaAHCOBBIM KpYry ()MHaHCOBBIX IPOTYKTOB
HHBECTHIIUSIM
7. YnpasieHue
o6o OpTHMM KonrposbsHas pabora 20
p TCxk 20
KANUTAJIOM
PacuertHo- CobecenoBanue npu
rpaguyeckasi pabora 3alUTE KypCOBOM 5

paboTHI




1 OHEHOYHBIE MATEPHUAJIbI, HEOBXO/IUMbIE

JIJISI OEHKHU 3HAHUI, YMEHUHM U HABBIKOB JIEAATEJIBHOCTHU

B NPOLECCE OCBOEHUA JUCIIUIIJINHBI

Tabauna 2 — ®opmupyemble KOMIIETEHIUN

Konu OneHoYHEIe
KOI[ 1 HAUMCHOBAHNC MHAUKATOpPA JOCTUKCHUA
HanMCHOBAaHHUC MaTcpualbl
KOMIETEHIUH (YaCTH KOMIIETEHIINH )
KOMIICTCHIINU " CPCACTBA
Moayas 1
Ipeamet u MeTo] GPUHAHCOBOTO MEHEIKMEHTA
W -1nxoc-3 Boimonuser coop, 00paboTKy 1 aHAIH3
(huHAHCOBOW MHPOPMAIIUK U3 PA3TMYHBIX HCTOUHUKOB
W-2mkoc-3 [IpOBOANT MUATHOCTHKY M TPOTHO3UPOBAHHE
M3MEHEHUH PBIHKOB OAHKOBCKHX YCIYT, IEHHBIX OyMar,
WHOCTPAHHOW BAJIFOThI, TOBAPHO-CHIPHEBBIX PHIHKOB
o TectupoBanue

WNA-1nkoc-4 [IpoBOIUT cpaBHUTENBHBIA aHAIN3 TAPAMETPOB
(MHAHCOBBIX MPOIYKTOB M YCIIYT

I1Koc-3 N-21koc-4 Ocymectsisier mogoop pHUHAHCOBBIX MPOIYKTOB U

Criocoben ycayr, (PMHAHCOBOE KOHCYJIbTUPOBAHHUE, B3aUMOJICHCTBHUE C
OCYHMECTBIATE | cyGpekTaMy phIHKA (PHHAHCOBBIX MPOJIYKTOB U YCIIYT
MOHHUTOPHHT Monyn 2
KOHBIOHKTYPBI Yuer ¢akTopa BpeMeHH B ynpaBjieHuH (pUHAHCAMEA
phIHKa N /T-11ikoc-3 Beimonasier c6op, 00paboTKy 1 aHaIM3
0aHKOBCKHX

YCIIYT, PHIHKA
LIEHHBIX OyMar,
WHOCTPAHHOU
BAJIIOTBHI,
TOBapHO-
CBIPBEBBIX
PBIHKOB

[TKoc-4
Criocoben
OCYIECTBIIATh
moabop B
HHTEpecax
KJIMEHTa
MIOCTaBIINKOB
(hrHAHCOBBIX
YCIIYT ¥
KOHCYJIETHPOBaH
ue KIMeHTa I10
OrpaHUYCHHOMY
Kpyry
(hvHAHCOBBIX
POIYKTOB

(rHAHCOBOW MH(POPMAIIUH U3 PA3ITMYHBIX HCTOUHUKOB

W -211x0c-3 [IpOBOIUT THATHOCTHUKY M MIPOrHO3UPOBAHUE
M3MEHEHH1 PhIHKOB OAHKOBCKHX YCIYT, IIEHHBIX OyMmar,
MHOCTPAaHHOH BalIIOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB

N -1nkoc-4 [IpoBOANT CpaBHUTEIHHBIN aHAN3 TTApaMETPOB
(hPMHAHCOBBIX MPOJYKTOB U YCIIYT

W -21ix0c-4 OcyliiecTBIseT Moa00p (GUHAHCOBBIX MPOIYKTOB U
yciyT, GUHAHCOBOE KOHCYJIBTHPOBAHNE, B3aUMOICHCTBHE C
CyObeKTaMH phIHKA (DMHAHCOBBIX MPOAYKTOB U YCIYT

KonTposbHas
paborta
TectupoBanue
Pedepar

Monayas 3
Ynpasienue (pMHAHCOBBIMH PUCKAMH

N -1nkec-3 Bemmomusier cobop, 00paboTKy 1 aHAIH3
(hrHAHCOBOM MHGOPMAIINH U3 Pa3THIHBIX HCTOYHHKOB
NJT-21koc-3 [IpOBOANT MTUATHOCTHKY M MTPOTHO3UPOBAHHE
M3MEHEHUI PIHKOB OaHKOBCKHX YCIIYT, IIEHHBIX Oymar,
WHOCTPAaHHOH BAITIOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB
N-1nkoc-4 [IpoBOIUT cpaBHUTENHHBIN aHAIN3 TTAPAMETPOB
(hMHAHCOBBIX IPOITYKTOB U yCIYT

W -21ikoc-4 OcyecTisier moadop GUHAHCOBBIX MPOTYKTOB U
ycnyT, GUHAHCOBOE KOHCYIIBTUPOBAHUE, B3AUMOICHCTBHE C
CyObeKTaMH PhIHKA (DMHAHCOBBIX MPOAYKTOB H YCIYT

KonTposbHas
paborta
TectupoBanue
Pedepar

Mopyas 4
Ilena u cTPyKTypa Kanuraja

N -1nkec-3 Beimomusier cobop, 00paboTKy 1 aHAIH3
¢uHAaHCOBOM MHGOPMALIMK U3 PA3THMYHBIX HCTOUHUKOB
N-21ixoc-3 [IpOBOIUT MMATHOCTHKY M TPOTHO3UPOBAHUE
HW3MEHEHUH PhIHKOB OAaHKOBCKHUX YCIIYT, LIEHHBIX Oymar,
MHOCTPAaHHOM BaJIIOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB
U-1nkoc-4 [IpoBOANT cpaBHUTENBHBIN aHAIN3 TAPAMETPOB
(hMHAHCOBBIX POJYKTOB U YCIIYT

N -2nkoc-4 Ocymectisier mogdop pUHAHCOBBIX MPOLYKTOB U
yciIyr, (PMHaHCOBOE KOHCYJITHPOBAaHUE, B3aUMOJICHCTBHE C
cyObeKTamMu pbIHKa (PHMHAHCOBBIX NPOJIYKTOB U YCIIyT

KoHTpobHas
pabota
TectupoBanue

4




Mopyas S
JleBepumx

W -1nkoc-3 Beimonusier coop, 00paboTKy U aHAIH3
(uHAaHCOBOM MHPOPMALINK U3 PA3TMYHBIX HCTOUHHKOB
W-2mkoc-3 [IpoBOANT MMArHOCTHKY U TPOTHO3UPOBAHHE
M3MEHEHUH PHIHKOB OaHKOBCKHX YCIYT, LIEHHBIX OyMar,
WHOCTPAHHOM BaIOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB
U-1nkoc-4 [IpOBOANT cpaBHUTENBHBIN aHAIN3 TAPAMETPOB
(hMHAHCOBBIX MPOJYKTOB U YCIIyT

W-2mkoc-4 OcymecTisier moadop GUHAHCOBBIX MPOLYKTOB
yciIyr, (PMHaHCOBOE KOHCYJIBTHPOBAaHUE, B3aUMOACHCTBHE C
CcyObeKTaMH pbIHKa (PMHAHCOBBIX MPOJYKTOB U YCIIYT

KontponsHas
paborta
TectupoBanue
Pedepar

Mopayasb 6
OuneHka HEHHBIX OyMar W NPUHSTHE pellleHuii 1o GUHAHCOB

bIM HHBECCTUIIUAM

W -1nxoc-3 Boimonuser coop, 00paboTKy 1 aHAIHU3
(rHAHCOBOW MH(POPMALINH U3 PA3TMYHBIX HCTOUHUKOB
W-21koc-3 [IpOBOANT MTUATHOCTHKY M TPOTHO3UPOBAHHE
M3MEHEHUH PHIHKOB OaHKOBCKHX YCIYT, IEHHBIX OyMar,
WHOCTPAHHOH BaJFOThI, TOBAPHO-CHIPHEBBIX PHIHKOB
N-1nkoc-4 [IpoBOAUT CpaBHUTEIHHBIN aHAN3 ITApaMETPOB
(hMHAHCOBBIX TPOJYKTOB U YCIIYT

N-21koc-4 Ocymectsisier mogoop pHUHAHCOBBIX MPOIYKTOB U
yciyr, ((MHaHCOBOE KOHCYJIBTHPOBAHUE, B3aUMOJICHCTBHE C
cyObeKTamMu pbIHKA (PMHAHCOBBIX MPOJIYKTOB U YCIIYT

KontponsHas
paborta
TectupoBaHue

Moayas 7
YnpasJieHne 000pPOTHHIM KaNMTAJIOM

N/-11koc-3 Bemomasier c6op, 06paboTKy 1 aHATH3
(rHAHCOBOW MHPOPMAITUH U3 PA3TMYHBIX HCTOUHUKOB

W -211x0c-3 [IpOBOIUT THATHOCTUKY M MIPOrHO3UPOBAHUE
M3MEHEHHl PhIHKOB OAHKOBCKHX YCIYT, IIEHHBIX OyMmar,
WHOCTPAaHHOH BaIIOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB

N -1koc-4 [IpoBOAMT cpaBHUTEIHHBIN aHAIN3 ITApaMETPOB
(hMHAHCOBBIX IPOIYKTOB U yCIYT

N-21koc-4 OcyimecTsisier mogoop GHHAHCOBBIX MPOIYKTOB U
ycyT, GUHAHCOBOE KOHCYIIBTHPOBAHUE, B3aUMOICHCTBIE C
CyObeKTaMH phIHKA (DMHAHCOBBIX MPOAYKTOB U YCIYT

KonTposbHas
paborta
TectupoBanue

PacuerHo-rpaduyeckas padora

W -1nikec-3 Bemmomusier coop, 00paboTKy 1 aHAIH3
(hvHaHCOBOW MH(OPMAIINHU U3 PA3TMYHBIX HCTOYHUKOB
N-21ikoc-3 [IpoBOIUT MMATHOCTHKY M TPOTHO3WPOBAHUE
W3MEHEHUH PhIHKOB OAaHKOBCKHUX YCIIYT, LIEHHBIX Oymar,
HWHOCTPaHHO BaJIFOThI, TOBAPHO-CHIPHEBBIX PHIHKOB
N-1nkoc-4 [IpoBOIUT cpaBHUTENHHBIN aHAIN3 TTAPAMETPOB
(hMHAHCOBBIX POLYKTOB U YCIIYT

W -21ikoc-4 OcyiecTisier moadop GUHAHCOBBIX MPOTYKTOB U
yciIyr, (PMHaHCOBOE KOHCYJIbTHPOBAHUE, B3aUMOACHCTBHE C
CyObeKTaMH pbIHKa (YUHAHCOBBIX MPOIYKTOB U YCIIYT

CobecenoBanue
NIPU 3aIIUTe
pacyeTHo-
rpadguvecKoit
paboThI




OueHoYHbIE MATEPUAJIBI M CPeJACTBA /ISl IPOBEPKH
chopMHPOBAHHOCTH KOMIIETEHIM I

Monayas 1. IlpeameTt U MmeTOx (PUHAHCOBOI0 MEHEIKMEHTA

Komnbrorepnoe tecrupoBanue (TCk)
Buvibepume 6ce npasunvuvle sapuanmol omeema.

I'1aBHOl Hes1eBOil yCTAaHOBKON (PMHAHCOBOr0 MeHeIKMEHTA SABJISIETCH:

+TOBBILIEHUE PHIHOYHON CTOMMOCTH OpTaHU3alNU

CHM)KEHHE NPOU3BOICTBEHHBIX 3aTPaT

MOBBIIIEHNE KOHKYPEHTOCIIOCOOHOCTH (PUPMBI

MOBBIILIEHUE PEHTA0ETBHOCTH MPOU3BOJICTBA MPOIYKIIMH

Kakas monesanb Oyxrajirepckoro yueta JOMUHUPYeT B MUPOBO NpaKkTuke?

+aHrI0-aMepuKaHcKas CUCTeMa

aHTJIANCKas

amMepHuKaHCKas

€BpONEUCcKas

B Hacrtosimee Bpemsi B Poccuu 0CHOBHBIMHM OyXTraJITepCKUMU peryJisiTuBaMu
SIBJISIFOTCS:

+@enepanbublii  3ak0H  «O  Oyxranrepckom ydere» u IlomoxxkeHus 1o
OyXrajaTepcKkoMy yueTy

I'paxxnanckuit konexc P®, Hanoroseiii xogexkc P®, denepanbHbiii 3akoH «O0
aKLMOHEPHBIX 00IIECTBAX

OenepanbHblil 3ak0H «O OyXraiaTepckoM ydeTe», IUIaHbl CUETOB OyXraiaTepcKoro
y4eTa U HUHCTPYKIMHU 110 UX TPUMEHEHUIO

Kakas cucreMa cTaHaapToB 0yXrajaTepcKoro yyera Nmpeamnosaraer ’xKecTKYIo
peryJiupyeMocThb U 3aIaHHOCTDH, HMeeT 0K0J10 160 HAIMOHAJILHBIX CTAHAAPTOB?

+US GAAP

MCOPO

IRRS

Kakasi cucremMa CcTaHZapToB OYyXrajJTepcKkoro y4dera OyaeT HNOCTENEHHO
BHenpeHa B Poccun?

+MCOPO

US GAAP

IRRS

Bce undopmanuonHbie pecypcebl CrpyNNMpPOBaHbI B NATh KPYNHbIX 0JI0KOB.
Kaxue pecypchbl 0OTHOCATCS K BTOPOMY 0JIOKY?

+HOpPMAaTUBHbBIE JIOKYMEHTBl TOCYJapCTBEHHBIX OpPraHOB, MEXIYHAPOIHbBIX
OpraHu3aluil U pa3InYHbIX HHCTUTYTOB

3aKOHBI, IIOCTAHOBJIEHMUS, YyKa3bl, OIPEIEISIIOIIME  IPAaBOBYID  OCHOBY
NEeSATEIbHOCTU MPEANPUITHS

JTAaHHbIE CUCTEMBI OyXrajaTepckoro ydera KaK €IMHCTBEHHOI'O
CHCTEMaTU3MPOBAHHOTO HH(OPMAITMOHHOTO pecypca

0OIIePKOHOMUYECKass ¥ (PUHAHCOBAsl CTATUCTHKA, CTATUCTUYECKUE TaHHBIE TIO
OCHOBHBIM MOKa3aTeNAM NPePUATUS

Cornacao MCPO (MexayHapoaHble CTAaHAAPTHI (PMHAHCOBOI OTYETHOCTH)
1noja (pMHAHCOBBIM MHCTPYMEHTOM MOHMMAETCH. ..



+11000i J10rOBOp, B pPE3yJIbTaT€ KOTOPOIO BO3HUKAIOT (DUHAHCOBBIN aKTHB Y
OJIHOM KOMITAaHUH U (PUHAHCOBOE 005A3aTENBCTBO WX JOJIEBOI HHCTPYMEHT -y APYToil

JIOTOBOPHOE MPaBO TPeOOBaHUS JEHEKHBIX CPEJCTB WIHM JIPYroro (pMHaHCOBOIO
aKTHBa OT IPYTrOM KOMIIAHUH

JIOTOBOPHOE NPaBO Ha 0OOMEH (PMHAHCOBBIX MHCTPYMEHTOB C JAPYrod KOMITaHUEH
Ha MMOTEHIUAJIBHO BBITOJHBIX YCIOBUAX

K ocHOBHBIM 0230BbIM KOHLENIHUAM (PMHAHCOBOI'0 MEHEIKMEHTA OTHOCATCSH:

+BpEMEHHbIE LICHHOCTH 0Aa30BBIX PECYPCOB, KOHLEMIUS JEHEKHOTO TOTOKA

aHaau3 3QPEeKTUBHOCTH MTPOU3BOJICTBA

KOHIIETIIUS JEJIOBOW aKTUBHOCTH IPOU3BOJICTBA

CucremMa 3KOHOMHYECKOI0 yIPaBJeHUs MPOU3BOJACTBOM, KOTOPasi BKJIOYaeT
B ce0s1 COBOKYITHOCTH IIPHHIMIIOB, METOAOB M NPHEMOB yIIPABJICHHUS — ITO...

TJIaBHAs 11eJIeBasi yCTaHOBKA ()MHAHCOBOTO MEHEKMEHTA

+(urHAHCOBBIN MEHEIKMEHT

1enb GUHAHCOBOTO MEHEIKMEHTA

3a/1au (PMHAHCOBOT'O MEHEKMEHTA

C pyHKUHMOHATBHON TOYKH 3peHHUs (PHHAHCOBBIA MEHEKMEHT — 3TO

+crcTemMa YJKOHOMUYECKOTO YIIPABIICHHUS

OpraH ynpaBJICHUS

MEXaHU3M YIIPaBIICHHUS

C MHCTUTYUMOHAJIbHOM TOYKHU 3PpeHUs1 (PMHAHCOBBIN MEHEIKMEHT — 3TO...

CUCTEMA S3KOHOMUYECKOI'0 YIIPaBICHUS

+opraH ynpasieHus

MEXAHU3M YIIPaBICHUS

KonkperHnbie nmpueMbl M METOABI I/l JOCTH/KCHHS INMOCTABJCHHON LeJIH —
3T0...

CTpaTerus

+TaKTHKa

Uccnenosanue

JleHe:kHBIIT 000pOT, KPYroooopoT KamuTajga, JABHKeHHE (PUHAHCOBBIX
pecypcoB M (HHAHCOBbIE OTHOLUCHUS MeEXKAY MNPeANPHATHAMH, OTAEJbHBIMH
MoAPa3eJIeHUSIMH, OTACJIbHBIMHU NPEANPUATHAMH — ITO...

+00BEKT ynpaBieHUs

CyOBEKT ynpaBiICHUS

IpeIMET YIpaBICHUS

DUHAHCOBAS IMPEKINA KAaK aNnapar ynpapJjeHus 1 (UHAHCOBBIA MEHeIKeP
KaK YNpPaBJAK AN — 3TO...

+00BEKT ynpaBieHUs

CyOBEKT ympaBlieHUs

IIPEAMET YIIPaBIICHHUS

Co3nanne OpraHoB ynpasjeHHs, IIOCTPOCHHE CTPYKTYpbl amnmapara
ylnpaBJieHHsl, pa3pad0TKa HOPM U HOPMATHBOB — 3TO

+opranuzanys (GUHAHCOBOIO MEHE)KMEHTA

peryiaupoBaHue

KOOpAMHAIMS B (PUHAHCOBOM MEHEIKMEHTE

KOHTPOJIb

YcrpaHeHHe HECOOTBETCTBHMH MeXKAY IUIAHOBBIMH M (PAKTHYECKUMH
NOKAa3aTeJAMH — ITO...



opranu3zanus (MHAHCOBOIO MEHEIKMEHTA
+perynmpoBaHue
KOOpJAUHAIMs B (PUHAHCOBOM MEHEIKMEHTE

KOHTPOJIb

TakTuka B QUHAHCOBOM MEHeIKMEHTe MoApa3yMeBaeT Mo/ co0oi:
oOliee HampaBlieHUE M CIOCOObI HCIOJIb30BAHUS CPENCTB JUISl JTOCTHKEHUUN

MOCTaBJIEHHEIX LeJIei

CO3/IaHH€ OpPraHOB YIpPABJIEHUS, IOCTPOCHHUE CTPYKTYpPHI alrapaTa YIpaBJiCHHUS,
pa3paboTka HOPM U HOPMAaTHUBOB
+KOHKpETHBIE IPUEMBI U METOABI JJIs1 JOCTUKEHUS TOCTABJICHHOM 11eNn
pa3paboTKy HECKOJIBKUX MTOKa3aTeNIel Ha T0JTOCPOYHYIO IEPCIEKTUBY
opranuszanus (MHAHCOBOM pabOThI HA MPEANPUATUN
DuUHAHCOBBIN MEHeIKep H0/IKEH YMeTh:
3aIoJIHATh HAJIOTOBBIE JIEKJIapaliu
+cocTaBisATh (PMHAHCOBBIN IJIaH
IPOBOAUTH ayJUTOPCKUE MTPOBEPKU
K ocHOBHBIM MeTOaM (GUHAHCOBOTO YNIPABJIEeHHUSA OTHOCATCS:

+TIpOrHo3upoOBaHuUE,
KpEIUTOBAaHKHE, KOTUPOBKA BATIOTHBIX KYpCOB
MPOLECHTHBIE CTaBKW, JWBUICH/IBI,

KpCIUThI,

3alMBlI,

KypCOB, TpaHC(EpPTHBIC TUIATEKU, JTU3UHT;
K ¢pyHkunusamM o0beKTa ynpaBjaeHUs OTHOCATCS:
+cHa0XeHHe OCHOBHBIMU U 0OOPOTHBIMH CPEACTBAMU

KOOPIMHALIHSI

peryiaupoBaHue

IIaHUPOBAHUC,

HAJIOr000JIOKEHHE,

CTpaxOBaHHC,

KOTHPOBKAa BaJIKOTHBIX

Taoauna 3 — Kpurepuun onenku ¢hopMupoBaHHOCTH KOMIIETEHIM I

Kon n Kputepuu oneHuBanus cOpMHPOBAHHOCTH KOMITETCHITUH
HaMMCHOBAHHE (yacTH KOMTICTCHIINN)
WHINKAaTOpa Ha 0a30BOM ypOBHE Ha MOBBIIICHHOM YPOBHE
JAOCTHKEHUS COOTBETCTBYET OIIEHKE | COOTBETCTBYET OIICHKE COOTBETCTBYET
KOMIIETEHIUH «YIOBJICTBOPHUTEIHHO «XOpOIIIOY» OLICHKE «OTJIMIHOY
(actu 50-64% ot 65-85% ot 86-100% ot
KOMITETEHIIHH ) MaKCUMaJIbHOTO MaKCUMAaJILHOTO OaJijla | MaKCHMaJbHOTO
Oata Oamna

WT-1nkoc-3 Beimonmsier | pirafieeT MaTepuaioM | MO CYIIECTBY OTBEYAET | IPUHHUMAET
cbop, obpabotky u 10 TEME, HO Ha IOCTaBJICHHBIC AKTUBHOC yYacTHE
;i?(ﬁﬁgﬁ:smn JOIyCKaeT BOTIPOCHI, HO B XOJI¢ TPOBEICHHUSI
pAATHIHBIX HETOYHOCTH TPHU UCTIBITHIBACT NPaKTHYECKOTO
HUCTOYHUKOB (I)OpMy.]'II/IpOBKe HCKOTOPLIC 3aHATHA,
U-2rikoc-3[IpoBOAUT | OCHOBHBIX MOHSATHUH, 3aTpyJHCHUS B paBUJIBHO
JIarHOCTHKY 1 npu coope, dbopMynupoBke OTBEYaeT Ha
TPOrHO3MpOBATIIE IPOBEJICHUM aHAIN3a | YIITyOJIECHHBIX IIOCTaBIICHHBIE
gzl\ézg;?f;xp;é?;f (uHAHCOBOW CTPYKTYPHBIX BOTPOCHI, BIaJIeeT
HeHHBIX GyMar, UH(pOpMaIIHH, 3JIEMEHTOB, METOJUKAMH
MHOCTPAHHO# BaMOTHl, | JUATHOCTUKE U npu coope, cOopa, mpoBeaeHus
TOBapHO-ChIPLEBBIX NPOrHO3UpPOBAHNH NpOBCICHUM aHaIn3a aHaJIn3a
PHIHKOB WU3MEHEHUH PHIHKOB ¢duHAHCOBOM ¢buHAHCOBOI




N-1nkoc-4 [IpoBoguT
CPABHUTEIIbHBIN
aHaJIN3 MapaMeTpoB
(MHAHCOBBIX
MPOIYKTOB M YCIYT
HH'ZHKOC-4
OcymecTBisieT
mo0oop (GUHAHCOBBIX
MPOLYKTOB U YCIYT,
¢duHaHCOBOC
KOHCYJbTHPOBaHUE,
B3aUMOJICHCTBHE C
CyObEKTaMH PhIHKA
(MHAHCOBBIX
MPOIYKTOB M YCIYT

OAHKOBCKHUX YCIYT,
LIEHHBIX OyMar,
MHOCTPaHHOMN
BaJIIOThI, TOBAPHO-
CBIPHEBBIX PHIHKOB,
HO TIPEBBIIIAs
YCTaHOBJIEHHOE
BpeMsi, yOIMYHO
MIpeICTaBIIsAET
pE3yNbTaThl pEeLICHUs
KOHKPETHOM 3aJ]a4H,
JIOTMTyCKaeT
HETOYHOCTH TIPU
UCIIOJIb30BAHUU
OCHOB
SKOHOMHMYECKHX
3HaHUH B Pa3TUIHBIX
chepax AesITETHLHOCTH

uH(pOpMaLINH,
JTMarHOCTHKE U
IPOrHO3UPOBAHUU
U3MEHEHUN PBIHKOB
OaHKOBCKHUX YCIYT,
[IEHHBIX OyMar,
WHOCTPAHHOU BAJIFOTHI,
TOBapPHO-CHIPHEBbIX
PBIHKOB 32
YCTaHOBJIEHHOE BpEMsI,
nyOIMYHO
IpeJICTaBISET
pe3yNbTaThl peleHus
KOHKPETHOM 3aJ]a4H,
YBEPEHHO HCIOJb3YET
OCHOBBI
HKOHOMUYECKUX
3HAHUN B Pa3TUYHbBIX
chepax AesITeIHLHOCTH

uH(pOpMaLINH,
JMArHOCTUKY U
IPOrHO3UPOBAHUE
W3MEHEHUN
PBIHKOB
OaHKOBCKHUX YCIYT,
[IEHHBIX OyMar,
WHOCTPaHHOU
BaJIIOTHI, TOBAPHO-
CBIPHEBBIX PHIHKOB
3a YCTaHOBJIEHHOE
BpeMsi, MyOIHYHO
Npe/ICTaBIsET
pe3yJIbTaThl
pelIeHUs
KOHKPETHOU
3aJ]a4uM, YBEPEHHO
HCIIOJIb3YeT
OCHOBBI
HKOHOMHUYECKHUX
3HaHUU B
pasnuuHbIX chepax
JESTENbHOCTH

MonyJab 2 Ydert (pakToOpa BpeMeHH B yNIPaBJeHUH (PUHAHCAMH

KonTpoabsHas padora

BapuanT 1

1. ITo kakoii hopmyJie ompeaeiseTcss Temr mpupocta (Zt)?
2. Yto Takoe JUCKOHTUPOBAHUE?
3. ITo kakoii (hopMyJie OmpeaessIeTcss CTOMMOCTh IIepBOHaYaabHOro Kanurana (PV)?
4. Kak omnpenesuTh CTaBKy JUCKOHTa (I)?
5. [lepeuncanTh BUABI AEHEKHBIX TOTOKOB C MO3UIIUN JUCKOHTUPOBAHUS

6. Ilo xakoit popmyne ompenensercs Oyayiias CTOMMOCTb MOTOKa ¢ HEPaBHOMEPHBIMU
MOCTYIUJICHUSIMU TIOCTHYMEPAH]I0?
7. llo xakoit ¢dopmyne ompenensercs AUCKOHTUPOBaHHAs CTOMMOCTb TIIOTOKa C
HEPaBHOMEPHBIMH MMOCTYTIUICHUSIMU MTPEHYMEepaHa0?
8. OnpeneneHrue aHHyUTETa
9. o xakoit hopmye onpenensieTcs Oyayiias CTOUMOCTh aHHYUTETa TOCTHYMEPAHI0?
10. Kak onpenensiercs Oyayiiasi CTOUMOCTh BEKCEIsl K MOMEHTY €ro MoTraieHus ?

3amaga 1. Ilpeanpusarue momyumsno kpeaut B pasmepe 300 Toic. pyO. ¢ ycloBueM
Bo3Bpara 400 teic. py06. OnpenenuTs yuyeTHbIe CTAaBKH HApAIICHHs U TUCKOHTHUPOBAHUSI.
3anaya 2. [IpeanpusarueM mnonydeHa ccyja cpokom Ha 8 siet B cymme 1500 Toic. py©6. mon

16% TOHOBHIX,
HeTIoralleHHBIN

KOTOpbIE
OCTaTOK.

noramecHue

HAYMCIIAIOTCS
N0 Kpeaury H

o CxXeme

CJIOKHBIX IIPOLIEHTOB Ha
IIPOLICHTOB IO

HEMY

OCYHCCTBJIACTCA PAaBHBIMU INIATCKAMU B KOHIIC KaKAOTO roja. OHpeI[eJ'H/ITB BCIIMYNHY




rOJIOBOTO IUIATeXa W MPOCIEAUTH €XKETroJHOE H3MEHEHHE €ro CTPYKTypbl. PerieHue
3anauu 0OPMUTH B BUJE TaOJIHUIIBI.

Ocratok B ToMm yucie
CCyJbI Ha roramraemas Ocrarok
CyMMma ronoBoro
roxa Hayvajo 0 4acTh CCyIbl Ha
iaTexa % 32 TOx
OCHOBHOTO KOHEI roaa
oara
1
2
3
4
5
6
7
8
Bapuanr 2

1. ITo kakoii hopmyiie onpenensercs Temn cumkenus (Dy)?

2. Yto Takoe AUCKOHTUPOBAHUE?

3. ITo kakoii opmyiie onpeaesercs Oyayinas cTouMocTh kanurtana (PV)?

4. Kak onpeaenuTh CTaBKy AUCKOHTA (I)?

5. [lepeuncanTs BUABI AEHEKHBIX TOTOKOB C MO3UIUU JUCKOHTUPOBAHUS

6. [To xakoit hopmyse onpeaensieTcss AUCKOHTUPOBAHHASL CTOMMOCTD ITOTOKA €
HEPaBHOMEPHBIMHU MOCTYIIJICHUSIMU TTOCTHYMEPAH]I0?

7. Ilo xako#t opmyIie onpenensieTcs: Oyayiias CTOUMOCTh TOTOKA ¢ HEPaBHOMEPHBIMU
NOCTYIUICHUSIMH TIPEHyMepaHao?

8. OnpeneneHrue aHHyUTETa

9. Tlo xakoii Qopmyne ompenensercs AUCKOHTUPOBAHHAS CTOMMOCTh AaHHYWUTETa
MOCTHYMEPaH10?

10. Kak ompenensieTcsi IOKYIHAast CTOUMOCTh BEKCEJISI K MOMEHTY €ro yueTa B OaHke?
3amaya 1. Ilpeanpusarue mnonmyumsno kpeaut B pasmepe 300 Toic. pyO. ¢ yclioBHEM
Bo3Bpara 400 teic. py6. OnpeaenuTs yueTHbIe CTAaBKH HApaIleHUs U TUCKOHTUPOBAHMUSI.
3anaya 2. [IpeanpusarueM noiydeHa ccyqa cpokom Ha 8 siet B cymme 1000 Toic. py06. mon
17% romOBBIX, KOTOpPHIE HAYUCISIIOTCS IO CXEME€ CJOXHBIX TPOIEHTOB Ha
HEMOoTalleHHBI OCTAaTOK. TOralieHue IO KPEeAUTy U TMPOLEHTOB IO HEMY
OCYILECTBJISIETCS PAaBHBIMU IUIATEKaMU B KOHIIE KaXJI0ro roaa. Onpeaenutb BEIUYHUHY
roJIOBOTO IUIATeXa W MPOCIEAUTH €KETroJHOE H3MEHEHHE €ro CTPYKTypbl. PerieHue
3a/1a4i 0)OPMHUTH B BUC TaOJIHUIIBI.

Ocratok B Tom uucne
CCybl Ha rorarraeMas Ocratox
CymMa rogoBoro
ron Hayajo 0 9acTh CCyZbl Ha
rJIaTexa % 3a TOJI
OCHOBHOTO | KOHEIl rojia
JTOJITa
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DN |OTPBWIN| -

3anava. OnpeaenuTh CTOMMOCTh IEPBOHAYATIBHOIO KalUTala, €CJIM HUHBECTOP JKEIaeT
MOJIYYUTh JIOXOJ B PE3yJibTaTe HHBECTUIIMOHHOTO MPOEKTA, PACCYUTAHHOIO Ha 3 TOja B
pasmepe 500 Toic. py0. mpuObUILHOCTH TIpoekTa - 50% B rof.

Komnbrorepnoe tecrupoBanue (TCk)

Buvibepume 6ce npasunvusie sapuanmol omeema:
IIpoueHTHasi cTaBKa WJIM HOPMA NPUOBLIIN onpeesieTcs no popmy.ie:
+Zt = (Kt — K)/K

Zi= (Kt — K)/K¢
Zi=- K- Ky/lK
Zi= (K — Ky/K¢

Ecan u3BecTHa oxxmupaemMasi B OyaymeM cymma u Ko3GpuuueHT JUCKOHTHPOBAHMUS,
TO TAKOH MPOLECC HA3ZbIBACTCH:
HapalleHus
+IUCKOHTUPOBAHUSA
METO/I ACO3UTHOM KHIXKKHU
JTUCKOHTUPOBAHHUE METOJIOM OAHKOBCKOTO ydeTa
CxeMa HAYHC/IEHUSA MPOCTHIX NPONEHTOB BHITOIHEH:
€CIIM ccyJa MpeaocTaBieHa 10 roaa
€CJIu cyJia rpeaocTaByieHa ot 1 1o 3 et
+ecnu ccyjia mpeIocTaBiieHa 0osiee roaa
€CJIM ccyJia MpeocTaBieHa Ha 1 roa
byaymasi CTOUMOCTD € UCIOJIb30BAHME CJI0KHBIX IPOLIEHTOB OIpeaessieTCs Mo
dbopmyue:
PV = FV*(1+t*n)
PV = FV*(1+n)t
FV = PV*(1+t*n)
+FV = PV*(1+n)t
JleHekHBbIN MOTOK HA3BIBAKOT MOCTHYMEPAH/I0, €CJIN JeHEeKHbIEe MOCTYIJICHUS
OCYIIECTBJISIIOTCH:
+B KOHIIE IIEproJa
B Hayaje nepuoaa
B CEpEAMHE NEpUoaa
B KOHIIE [IEPUO/IA, CIEAYIOLIEr0 34 OTYETHBIM
Byaymasi cTouMOCTh AaHHYUTETA IMOCTHYMEPAH/10 NPsAMast 32/1a4a onpeessiercs no
dpopmy.re:
PVapre: A*FM3 (r;n) * (1+r)
PVapre: A*FM3 (r;n);
+FVapst: A*FM3 (r;n)
11




FVapre= A*FM3 (r;n) * (1+r)

Byaymasi crouMocTh aHHYHTeTa IPeHyMepaHa0 (mpsiMasi 3a/1a4a) onpejeasieTcs 1mo
dopmy.ie:

PVapre= A*FM3 (r;n) * (1+r)

PVapre= A*FM3 (r;n)

FVapst: A*FMB (r;n)

+FVapre: A*FM3 (r;n) * (1+r)

BhikynHasi CTOUMOCTD BeKceJIsl onpeaesisieTcs no gpopmy.ie:

+PV = FV*(1-t/T*d)

FV = FV*(1-t/T*d)

FV = PV*(1+t/T*r)

PV = FV*(1+t/T*r)

Byaymasi ctouMocTh BeKceJisi K MOMEHTY €ro nmoraiieHusi onpejessiercs:

PV = FV*(1-t/T*d)

FV = FV*(1-t/T*d)

+FV = PV*(1+t/T*r)

PV = FV*(1+t/T*r)

CMBICJI KOHIENMUINH ACCUMETPUYHOCTH UHGPOPMAIIUU COCTOUT B TOM, UYTO:
+uHpOpMaIII PaCIPOCTPAHIETCS BO BpEMEHU HEPABHOMEPHO;

nH(popMaius He Bcera SBISCTCS HCTUHHOM;

OT/IeTIbHBIE KATETOPUH YUYACTHUKOB PHIHKA MOTYT BJIaJIeTh HH(OpMAIIHEH, HE JOCTYITHOM
BCEM YYaCTHHKaM PbIHKa.

pacnpocTpaHeHrne nH(OpMaIK BCETIa CBA3AHO C €€ UCKAKECHHUEM;

notpebyenre nHGOpMaIIUU - BCET/Ia CONPSIKEHO C OIpeieJICHHBIMU 3aTpaTaMHu.

Kakoe U3 npuBeIeHHBIX BbICKA3bIBAHUI SIBJISICTCH BEPHbIM?

00JIbIIIEeH YaCTH KOMIAHHUM B YCIOBUSIX PHIHOYHONW SKOHOMUKH MPUCYIIE COBIAJCHUE
GyHKUMN BIaJCHUS U YIIPABJICHHUS.

BJIQ/ICTIBIII KOMITAHUM 00sI3aHBI BHUKATh B TOHKOCTH TEKYIIETO yIpaBIeHUsI KOMIIaHUEH.
MHTEPECHI BJIA/IENbLIEB KOMIIAHUM U €€ YIIPaBJIECHYECKOIO IIepCcoHaNa BCEria COBNAAA0T.
BJIQ/ICTIBIII KOMITAHUM 3aMHTEPECOBAHbBI B CHIOMUHYTHOM MpUOBLIN TOpa3ao 0ojee JyacTo,
YeM B IPUOBLISAX, pACCUUTAHHBIX HA NMEPCIEKTUBY.

+IpU NPUHATUH PEIICHU PUHAHCOBOTO XapakTepa HUKOTJa He MPUHUMAIOTCS BO
BHUMAaHUE areHTCKUE U3JEPKKU.

K ¢puHaHCOBBIM MHCTPYMEHTAM OTHOCATCSH (aiiTe HanboJIee MOJIHBII O0TBET):
JIOJIEBBIE U JIOJITOBBIE IIEHHBIE OyMaru, JAeTO3UTapHbIE PACITUCKH, OMIIMOHBI,

OMIIMOHBI, BAppaHThl, GOpBAPIHBIE KOHTPAKTHI;

(dbopBapHbIE KOHTPAKTHI, (PHIOYEPCHI, CBOIIHI,

CBOIIBI, JIOJIEBBIE U JIOJITOBBIE IIEHHBIE OyMaru, OMIHUOHbL;

+10JIEBBIE U JIOJITOBBIC IIEHHBIE OyMaru, JeTmO3UTapHbIe PACIIUCKH, OMIIUOHBI, BAPPAHTHI,
(dbopBapHBIE KOHTPAKTHI, (DBIOYEPCHI, CBOTIBIL.

BceraBbTe nponynieHHbIE CJIOBA B TEKCT: " ... - IPEICTABJIAIOT c000i (PMHAHCOBBIE
BJIOKEHUS B COOCTBEHHbIN KAaNlUTAJ KOMIIAHUM € LeJbI0 MOJTyYeHUs:
JOTIOJTHUTEIBHOTO TOXO0/a, CKIaJAbIBAIOLIErOCs U3 CYMMBbI AUBUICHIOB U NIPUPOCTA
KalnuTala, BJI0KEHHOTO B aKIIMH, BCJICICTBUE POCTA UX LICHBI"

JIONITOBBIC TICHHBIE OyMaru;

+moJeBhIe TICHHBIE OyMaru;

JIONITOBBIE U JIOJIEBBIC IIEHHBIC OyMary;

JENO3UTAPHBIE PACTIMCKY;
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(dopBapIHbIE KOHTPAKTHI.

K npon3BoaHbIM IeHHBIM OyMaram OTHOCHATCS:

BEKCeJIsl, aKI[UH, O0IUT I,

JIETIO3UTApHBIE U cOeperaTesibHble CEpTU(PHUKATHI O0AHKOB, Bay4ephl;

+1eT03UTapHbIC CBUIECTENIBCTBA, (DbIOUEPCHI, OMIIMOHBI, CBOIIBI;

Ka3Hayenckue, 0aHKOBCKHE M KOMMEPUYECKHUE BEKCEI;

BappaHThl U OOJIMraluy.

Kakoe u3 Bbicka3bIBaHU SIBJISIETCS HEBEPHBIM:

10X0/1, 00ecredyuBaeMblii KAKMM-JIH00 AKTUBOM, COCTOUT U3 IBYX KOMIIOHEHT:
MOJIy4YeHHBIX JUBHUAEH/I0B U 10X0/1a OT U3MEHEHUs] CTOMMOCTH aKTHBA.

JI0XO/1, UCUHUCIICHHBIN B MPOIEHTaX K MePBOHAYAIHHOM CTOUMOCTH aKTHBA, Ha3bIBACTCS
JIOXOJAHOCTHIO JJAHHOTO aKTHBA, UM HOPMOU MPUOBLIH.

+110X0/1 - OTHOCUTEJIbHBIN MMOKa3aTeNb, €ro HeMb3si CYMMHPOBATh B TPOCTPAHCTBE U BO
BPEMEHH; JOXOJHOCTD - a0COJIFOTHBIN MOKa3aTellb - €0 CYMMHUPOBATh MOXKHO.
Tpebyemast (W oxugaeMas) JOXOJHOCTh U PUCK U3MEHSIOTCS B OJJHOM HAMpaBJICHUH,
TO €CTh MPOMOPIIMOHATBHO JPYT JAPYTY.

PHCK SIBIISIETCSI BEPOSITHOCTHOM OIIEHKOM, €r0 KOJIMYECTBEHHOE M3MEPEHNE HE MOXKET
OBITH OJTHO3HAYHBIM U TIPEAOPEACTICHHBIM.

ean co3nanusi (cocTaB/ieHUs) UHBECTUIMOHHOT O MOPT(eJsi COCTOUT B:
+makcumm3zanuu Oyaymen npuosuin (50 %)

MUHUMU3AIUHA TPUOBLITH

MaKCUMU3aLMK pUCKa

+Munumu3anmn prcka (50%)

MaKCHUMU3AlMK TeKyIIeH TpuObLTH

IIpouecc pa3padoTKu M NPUHATHS LeJEBbIX YCTAHOBOK KOJIUYECTBEHHOI 0 H
Ka4eCTBEHHOI'0 XapaKTepa U onpeaejeHus myreil Handosee 3¢ GeKTHBHOT0 MX
AOCTHKECHUSI HA3bIBACTCH:

+1IPOrHO3UPOBAHUEM;

yIPaBJICHUEM;

IUIAaHUPOBAHUEM;

aHAJIM30M XO35CTBEHHOH ACSATEIbHOCTH;

aHaJM30M (PUHAHCOBOM JEATENBHOCTH.

OCHOBHBIMM NPHYNHAMH HEOOXOAUMOCTH COCTABJICHHS IUIAHOB Pa3BUTHUS
KOMIIAHHUH SABJISIIOTCA (1aiiTe HanOoJ1ee MOJIHbIN 0TBET):

HEOMPEICIICHHOCTh OYIyIIEro;

HEOMPEIEIICHHOCTh OYAYIIEro U KOOPAMHUPYIOIIAs POIb IJIaHa;

KOOPAUHUPYIOIIAS pOJb IJIaHa U ONITUMU3ALINS SKOHOMUYECKUX TOCIIEICTBHIA;
HEOMPEIEIICHHOCTh OYAYIIEro U ONTUMHU3AIINS SKOHOMUYECKUX MTOCIIEICTBUM;
+KOOpAMHUPYIOIAs POJIb TJIaHa, HEOMPEIEICHHOCTh OYIyIIero U ONTHMH3AIUs
SKOHOMHUYECKUX MOCIEACTBUM.

BceraBbTe nponynieHHbIE ¢JI0BA B TEKCT: ""OCHOBHOE HA3HAYEHHE ... - ONPe/iesIeHue
AOILYCTHUMBIX € MO3UIHMU (PMHAHCOBOH YCTOMYMBOCTH TEMIIOB PACIIMPEHUS
KoMnanuu'

+I0JrOCPOYHOr0 IUIaHA;

KpaTKOCPOYHOTO MJIAHA;

TEKYILEro MJIaHa;

yIpaBJi€HUs AKTUBAMU;

yIpaBJi€HUs TACCUBAMH.
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e/b10 KPATKOCPOYHOIO IJIAHA ABJISIETCH:

ompeJieJICHUE JOMYCTUMBIX C MO3ULIMKM (PUHAHCOBOW YCTOMYMBOCTH TEMIIOB PACIIIHUPEHUS
KOMITaHWH;

+o0ecIeueHre MOCTOSIHHOM IJIaTEXKECIIOCOOHOCTH KOMIIAHHH;
(dhopmMupoBaHUE WHBECTUITMOHHOTO TTOPTQES;

oTmpe/ieJIeHue PUCKOBAHHOCTH BJIOKEHUI;

ONPEACIICHUE TOXOTHOCTH BIIOKEHUM.

DUHAHCOBBIN IJIaH ObIBaeT (HaiiTe HandoJIee MOJTHbIA OTBET):
MeCCUMHUCTUYECKUM;

HauboJsee BEPOSATHBIM;

ONTUMHUCTUYECKHM;

MeCCUMUCTUYECKHUM U ONITUMHUCTHYECKUM;

+1IECCUMUCTUYECKUM, ONITUMUCTUYECKUM M HAaOOJIee BEPOSTHHIM.

Tembl pedepaton
1. CymHOoCTh 1 poJib (PUHAHCOBOTO MCHEDKMEHTA.
2. Byxranrepckas u (PMHaHCOBas OTUECTHOCTH KaK MH(GOpMaIMoOHHas 0a3a GUHAHCOBOTO
MEHE/DKMCHTA.
OcHOBHBIC METO/IbI aHANIN3a (PUHAHCOBOW MH(OPMAIIHH.
KoaddutmenTs TUKBUIHOCTH.
Koaddurments! 1e1oBoii akTHBHOCTH.
Koaddutnents peHTa0CIBHOCTH.
Koaddutments maaTexecrnocoOHOCTH.
KoaddunneHTs! ppiHOYHOM aKTUBHOCTH.
VYrpaBieHre OCHOBHBIM KalUTAJIOM.
10 VYrpaBneHue 000pOTHBIM KallUTaJIOM.

©Co~No kAW

Taoauna 4 — Kpurepuun ouenku ¢hopMupoBaHHOCTH KOMIIETEHIM I

Kon u Kpurepun oneHnBanus copMUpPOBAaHHOCTH KOMIETEHINH
HalMEHOBaHUE (YacTu KOMIETEHITNH)
MHIIKATOpa Ha 0a30BOM ypOBHE Ha MOBBIIIEHHOM YpOBHE
JOCTHKEHUS COOTBETCTBYET OLIEHKE | COOTBETCTBYET OLIEHKE COOTBETCTBYET
KOMIICTCHLIUU «YAOBJIETBOPUTEIHHOY «XOpOILIO» OLICHKE «OTIIHYHO
(actu 50-64% ot 65-85% ot 86-100% ot
KOMITETEHIIHH ) MaKCUMAaJIbHOTO MaKCHMaJbHOTO 0ajuia | MaKCHMaJIbHOTO
Oana Oamna
WT-1nkoc-3 Beimonmsier | ageeT MaTepuasioM | IO CYIIECTBY OTBEYAET | IPUHHMAET
cbop, obpabotky u 10 TEME, HO Ha ITIOCTaBJICHHBIE aKTUBHOE y4acTue
;I:{EI(?M(I;I:IZH;;BOH J0IyCKaeT BOIPOCHI, HO B XOJI€ TPOBEICHUS
pATHTHEX HETOYHOCTH NPHU UCTIBITHIBAET MPaKTUYECKOTO
MCTOYHHKOB dopmyarpoBKe HEKOTOpbIe 3aHATHS,
N1-2rikoc-3 [IpoBOAMT | OCHOBHBIX TOHSATHM, 3aTpyAHEHUS B [IPaBUJIBHO
JMATHOCTUKY 1 npu coope, dopmynrpoBKe OTBEYAeT Ha
TpOrHO3MpOBAIIE MPOBCIICHUM aHAIN3a | YIITyOJIICHHBIX IOCTaBIICHHBIE
EZEEI;??;;XP;T;? ¢duHAHCOBOM CTPYKTYPHBIX BOMPOCHI, BIaJEET
HeHHbIX Gymar, uHpOpMaIHH, JIIEMEHTOB, METOUKAMH
MHOCTPaHHOM BaiOThl, | JUATHOCTUKE U npu coope, cOopa, mpoBeAeHus
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TOBapHO-CHIPHEBBIX
PBIHKOB

N-1nkoc-4 [TIpoBoguT
CPABHUTEIIbHBIN
aHaJIN3 MapaMeTpoB
(UHAHCOBBIX
MPOIYKTOB U YCIYT
HH'ZHKOC-4
OcymecTBisieT
mo0oop (GUHAHCOBBIX
MPOIYKTOB M YCIYT,
¢duHaHCOBOC
KOHCYJIbTHPOBaHUE,
B3aUMOJICHCTBHE C
CyObEKTaMH PhIHKA
(MHAHCOBBIX
MPOYKTOB M YCIYT

MIPOrHO3UPOBAHUU
W3MEHEHNUH PBIHKOB
OAHKOBCKHUX YCIYT,
LIEHHBIX OyMar,
WHOCTPaHHOMN
BaJIIOThI, TOBAPHO-
CBIPBEBBIX PHIHKOB,
HO TpeBbIIIast
YCTaHOBJIEHHOE
BpeMsi, IyOIMYHO
IpeJICTaBIsET
pe3yNbTaThl pelIeHUs
KOHKPETHOM 3a7a4H,
JIOTMTyCKaeT
HETOYHOCTHU MPHU
UCIIOJIb30BAHUU
OCHOB
SKOHOMHMYECKHX
3HAHUN B Pa3TUYHbIX
chepax AesITETHbHOCTH

IIPOBEACHUY aHAIN3a
¢brHaHCOBO
uH(pOpMaLINH,
JTMarHOCTHKE U
IPOrHO3UPOBAHUU
U3MEHEHUN PBIHKOB
OaHKOBCKHUX YCIYT,
[IEHHBIX OyMar,
WHOCTPAHHOU BaJIFOTHI,
TOBapPHO-CHIPHEBbIX
PBIHKOB 32
YCTaHOBJIEHHOE BpEMS,
nyOIMYHO
IIPEACTABIACT
pe3yNbTaThl peleHus
KOHKPETHOM 3a]1a4H,
YBEPEHHO HCIIOJIb3YET
OCHOBBI
HKOHOMUYECKUX
3HAHUN B Pa3TUYHbBIX
chepax AesITeIHLHOCTH

aHaJu3a
($uHaHCOBOM
uH(pOpMaLINH,
JTUArHOCTUKY U
MPOrHO3UPOBAHUE
W3MEHEHUN
PBIHKOB
OaHKOBCKHUX YCIYT,
[IEHHBIX OyMar,
WHOCTPaHHOU
BaJIIOThI, TOBAPHO-
CBIPHEBBIX PHIHKOB
3a YCTaHOBJIEHHOE
BpeMsi, MyOIHYHO
IpeICTaBIseT
pe3ynbTaThl
penieHus
KOHKPETHOU
3aJ]a4uM, YBEPEHHO
HCIIOJIb3YeT
OCHOBBI
HYKOHOMHYECKHUX
3HAHWUU B
pasIn4HbIX chepax
JESATENBHOCTH

Monyas 3 Yupapienue (PMHAHCOBBIMH PUCKAMU

KonTpoabsHas padora
Bapuanr 1

1. Onpenenenue GUHAHCOBBIX PUCKOB
2. IlepeuncnuTe U 0OXapakTEepU3yWTe PUCKHU, CBS3aHHbBIE C TTOKYIATEIbHOM CITIOCOOHOCTHIO

JIEHET

3. Kak paccuuThiBaeTcs OUCIEpCHUs U CpeaHee KBaJapaTuueckoe OTkIoHeHue? Yto
0003HAYAIOT ATH MMOKa3aTeNn?

4. Ilepeuncnnute METOJbI CHHXKEHHS PUCKa
5. UTo Takoe XeKUpOoBaHUIIE?

3anaya. [Tpubsuis B pasmepe 40 Toic. py6. Obuia monyuyeHa B 30 ciayuasix, B pasmepe 110
THIC. py0. — B 45 ciydasx, B pa3mepe 83 Toic. pyd — B 60 ciydasx. OnpenenuTs YpOBEHb
(UHAHCOBOTO pHICKA MO TOKa3aTelsiM KoJeOJIeMOCTH pesynbrara. Pemienue 3amauu
oopMuUTH B TAOIUIIE.

Ne ni/m n; Xi-X (xi-X)? | (Xi-X)? ni G \Y/
1
2
3
Bapuant 2
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1. Onpenenenue GUHAHCOBBIX PUCKOB

2. Ilepeuncianre U 0XapaKTEPUIyNUTE PUCKHU, CBSI3aHHBIE C BIIO)KCHUEM KalUTala

3. Kak paccuutsiBaercs koddduuuent Bapuanuu? Kak omnpenenseTrcs ypoBEHb
(bMHAHCOBBIX PUCKOB MO MIKaje KO3 puuueHTa Bapuauun?

4.11eSpeuncauTe MPUHLNIIBI CHUKEHUS pUCKa

5.YTo0 Takoe IMMUTUPOBAHUE?

3anava. [Ipubsuis B pazmepe 60 Toic. py0. Oblta mostydeHa B 25 ciyyasx, B pazmepe 100
ThIC. py0. — B 30 ciyuasx, B pazmepe 43 Toic. py0 — B 40 ciaydasx. OnpenenuTs YpPOBEHb
(MHAaHCOBOrO pHCKa IO MOKa3zaTelsiM KojeOJIeMOoCTH pe3ynbTara. Pemienue 3amayuu
opopMHUTH B TAOJIHIIE.

Ne n/m N Xi-X (xi-X)? | (Xi-X)? ni G V

1

2

3

Komnbrorepnoe trectrupoBanue (TCk)
Buvibepume 6ce npasunvusie sapuanmol omeema:

OnrtuManbHoe 3HaYeHHe KO3((PUIIHEHTA PUCKA COCTABJISAET...
+0,3
0,5
0,9
Kakue akTuBbI B Han0o0J1b1Iel CTENEHU NMOABEPKEHbI PUCKY NOTEPb:
3anachl
neburopckas 3aJJ0JIKEHHOCTh
KpaTKOCPOUHbIE ()MHAHCOBBIE BIIOKCHHUS
+/IeHEKHBIE aKTUBBI
Kak Ha3bIBalOTCSl PUCKH, CBSI3AHHBIE ¢ BEPOSATHOCTHIO MOJTYyYECHHUS] HYJIEBOI 0
pe3yJbTaTa win yobiTka?
+4YHUCTBIC PUCKU
CIIEKYJISITUBHBIE PUCKU
Ha kakmue n1Be 0oJib1Ine rPyNIbl AeJATCH (PMHAHCOBbIE PUCKH
+PUCKH, CBSI3aHHBIE C MOKYTATEIbHONU CITIOCOOHOCTHIO IEHET M MHBECTUIIMOHHBIE PUCKH
UHOISIMOHHBIE PUCKU U PUCKH MPSMBIX (PMHAHCOBBIX MOTEPh
KOMMEPYECKUE PUCKU U NHBECTULMOHHBIEC PUCKHU
K puckam, CBA3aHHBIM € NOKYNATEJbHOM CIIOCOOHOCTBIO IeHET He OTHOCATCH:
+IPOLEHTHBIC PUCKH
neIISIIIMOHHBIE PUCKH
PUCKU JIMKBUIHOCTH
BAJIIOTHBIE PUCKHU
UHQIISIIIMOHHBIE PUCKU
K puckam, CBSI3aHHBIM C BJI0KEHHEM KAMUTAJIA He OTHOCATCH:
PUCKU JIMKBUIHOCTH
+KpEeAUTHBIC PUCKHU
MPOLEHTHBIE PUCKH
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PHUCKH YIYIIEHHOMN BBITOJIBI

PHUCKH NPSIMBIX (DMHAHCOBBIX MOTEPH

OnacHocTh OTEPb, KOTOPbIE MOTYT BO3HUKHYTh, €CJIM MPOIeHTHbIE CTABKH,
BbIILUIAYHBaeMble KOMMEPYECKUMH OaHKAMHU MO NPUBJIEYeHHBIM CPeACTBaM,
OKaKyTCsl BbIIlIe CTABOK MO MPe0CTABIsIEMbIM KpeaAuTaM — 3TO0...
+IIPOIEHTHBIE PUCKHU

PHUCKH JINKBUTHOCTH

KpPEIUTHBIE PUCKHU

} CeNIEKTUBHBIE PUCKU

K kaxkoii rpynmne puckoB OTHOCSTCS PUCKHM CHUKEHUSI PeHTA0eJIbHOCTH
NMPOM3BOJACTBA, YMEHbIIIEHNsI TPOLEHTOB M0 KPATKOCPOUYHBIM (PMHAHCOBBIM
BJIO’KEHHMSIM B LIECHHbIEe OyMaru v Ha Aeno3uThI?

+pUCKHU CHUKEHUS IOXOTHOCTHU

PHUCKH MPSIMBIX (DMHAHCOBBIX MOTEPH

PHUCKH YIYIIIEHHOMN BBITOIBI

MIPOIICHTHBIE PUCKHU

Kakoii kpuTepuii cTeneHu pUcKa OTHOCUTCS K OTHOCHTEIbHBIM MOKa3aTeasaM?
+K03QHULIMEHT BapuaIuu

CpellHee OKUaeMOoe 3HaUCHUE

CpellHee KBaJIpaTHueCKOe OTKIOHEHUE

Yemy OyaeT paBHO cpeJHee 0:KUAaeMoe 3HAYEHHE, eCJId U3BECTHO, YTO NPH
BJIO;KEHMM KanmuTaja B meponpusatue «A» u3 100 cayyaeB npudbL1b B pazmepe S0
ThIC. py0. ObLi1a oJy4yeHa B 20 caydasix, npuObuib B pazmepe 60 Toic. pyo. ObL1a
noJuaydena B 50 ciayuasix, npuobLib B pasmepe 100 Toic. pyo. — B 30 cayuasx?
+70

50

60

Yemy Oyaet paBeH K03 (PUIHEHT BApHUALNH, €CJIU U3BECTHO, CPeIHEe 0:KUTaeMO0e
3HaYeHne paBHO 30 eIMHHUL, a Cpe/lHee KBAJAPATHYECKOe OTKJIOHeHue — 60 eqnuui?
+200

50

20

Kak oueHuTh YpOBeHb PHUCKAa, ecid KO3 PunueHnT Bapuannu cocrapiaset 20%?
+cpenHuit

HU3KUN

BBICOKHI

Yemy Oyaet paBeH K03 (PUIHEHT PUCKA, €CJIM U3BECTHO, YTO MAKCUMAJIBLHO
BO3MOKHAasi cyMMa yobITKa cocTaBJisieT 1200 Thic. pyo., cymMmMa cOOCTBEHHBIX
¢punancosbix pecypcoB — 3000 ThIc.

+0,4

0,6

0,8

2,5

Kak Ha3biBaeTcs 0JMH U3 CIIOCO00B CHHKEHUSI CTENEHH PUCKA, IPH KOTOPOM
NnpeanpuHIMATEb MOJHOCTHI0 0TKA3BIBAETCS OT BCTYILUICHHS] B PUCKOBbIE
NPOEKTHI U MEPONIPUATHSA?

+u30exaHue prucka

WTHOPUPOBAHUE PUCKA
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yAepKaHUE pUCKa

nepeaada prucka

CHIDKEHHE CTENIEHH PUCKa

Kaxkoe yTBep:k1eHnue siBjisieTcss BepHbIM?

Kaxmoe npeanpusiTie nMeeT NeHCTBEHHOE BIMSHUE Ha KOHBIOHKTYPY PHIHKA B IEJIOM
BrusiHre oTnensHOTO npeanpuaTUs Ha (pakTOphl MAKPOCPEIBI SBIISICTCS 3HAUUTEIBLHBIM
+BimsiHEE OTACTHEHOTO NPEIIPHUSITHS Ha PAKTOPBI MAKPOCPEIBI SIBIISETCS
HE3HAYUTEIBHBIM, €T0 MOKHO TIPUPABHATH K HYJIO

Bnustane gpakTopoB MakpocpeIsl Ha PeANPUHUMATETBCKYIO I TEIIEHOCTD OTACTHHOTO
MPEANPUATUSHOCUT HE3HAYUTEIHLHOE BIIUSHUE, KOTOPOE MOXHO MPUPABHATH K HYJTIO
M3meHeHust B 00,1acTH TPY0BOr0 NpaBa NpPosiBjIseTCs BO BJIUSIHMU HA
NpeANPUHUMATENLCTKYIO 1eSITeJIbHOCTb:

JHemorpaduueckoro daxkTopa

Hayuno-texnuueckoro ¢gakropa

+Ilonutrnueckoro ¢gakropa

DKOHOMHYECKOTO (hakTopa

KynsTypHOro gakropa

[Ipupoanoro daxropa

Pexi1aMHbIe aT€HTCTBA OTHOCATCS K:

+MapKEeTUHTOBBIM MTOCPETHUKAM

MOCPETHUKAM TI0 OPTaHU3aIUN TOBAPOIBUKCHHS

TOPTOBBIM MTOCPETHUKAM

(MHAHCOBO-KPEIUTHBIM MTOCPETHUKAM

OcHOBHBIE CIIOCOOBI YIOBJIETBOPEHUS MOTPEOHOCTH WJIH KEJIAHUS - ITO...
KeJIaHUA-KOHKYPEHThI

+TOBapHO-PO/IOBBIE KOHKYPEHTHI

TOBapPHO-BUIOBbIE KOHKYPEHTBI

MapKU-KOHKYPEHTBI

Pa3HOBUIHOCTH OTHOT0 U TOI'O 7K€ TOBapa, COCOOHOI0 Y/10BJIETBOPUTH KOHKPETHOE
JKeJIaHHMe WM NOTPeOHOCTh MOKYNATeNs - 3TO...

KeJIaHUA-KOHKYPEHTHI

TOBapHO-POJIOBBIE KOHKYPEHTHI

+TOBapHO-BUJIOBBIE KOHKYPEHTHI

MapKU-KOHKYPEHTHI

ITo xapakTepy Bo31elicTBHS KOHTAKTHBIE Ay JUTOPUU MOT'YT ObITh:
OJaronpusATHBIMU, HEOJIArONPUSTHBIMH, JKETaHHBIMU

MOJIOKUTETFHBIMH, OTPUIIATETLHBIMH, HEU30€KHBIMU

HMCKOMBIMH, JKEJIAaTeNbHBIMU, HEXKEIaTeIbHBIMU

+01arOTBOPHBIMH, HUCKOMBIMU, HEKETIATEIIbHBIMU

Kakoe onpenejieHue npenpuHUMATEIbCKUX PUCKOB SIBJISIETCH BEPHbIM?

- 9TO KaTEropusi, XapaKkTEePHU3YOIIasi YCIOBHsI HEOTPEICITHHOCTH TIPU BHIOOpPE
ONTUMAJILHOTO PEIIEHUS U3 YUCIIA aJlbTePHATUBHBIX Ha OCHOBE OI[EHKU BEPOSITHOCTH
JOCTHKEHUS KEITAaeMOTO pe3yJIbTaTa U CTETIeHN OTKJIIOHEHUS OT HETO;

- 3TO KaTeropusi, XapakTepHu3yIolas MOBEeJCHNE IKOHOMHUECKUX CYOBEKTOB B YCIOBHAX
HEOTIPEICITHHOCTH TPU BBIOOPE ONTUMAJILHOTO PEIICHUS U3 YUCIIa aJbTePHATUBHBIX Ha
OCHOBE OIIEHKH BEPOSTHOCTH JTOCTHKECHHUS KEIAEMOT0 Pe3yIbTara;

+- 9TO KaTEropus, XapaKTEePHU3yOIIasi OBEICHUE PEITPUHUMATENS B YCIOBUIX
HEOTPEICITHHOCTH TPU BHIOOPE ONMTUMATBHOTO PEIICHHS U3 YHCIa ATbTEePHATUBHBIX HA
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OCHOBE OLICHKH BEPOATHOCTH JOCTHKEHUS KEIAEMOT0 pe3yJIbTaTa U CTEIEHN
OTKJIOHEHMS OT HETO B ITOJIOKUTEIBHYIO WA OTPULIATENBHYIO CTOPOHY;

- 3TO KaTerOpus, XapaKTEPU3YyIOIas IOBEICHNUE NPEIPUHUMATENS B YCIOBUAX
HEOIIPEACITHHOCTA HA OCHOBE OLIEHKU BEPOATHOCTH JTOCTHIKECHUS KEIAEMOT0 pPe3yJibTaTa
Y CTEIICHU OTKJIOHEHHSI OT HETO B MOJIOKUTENBHYIO WIH OTPULATEIBbHYIO CTOPOHY;
Kakyio pyHKIHIO He BBINOJHSACT NPeANPUHUMATEIbCKUN PUCK?

3ammTHas

+PacnpenenurenpHas

Perynupytomas

AHanuTHYeCKas

Kakas ¢gyHKuus npeanpuHIMaTeJbCKMX PUCKOB BbICTYNIaeT B ABYX ¢opMax:
KOHCTPYKTHBHOM U 1eCTPYKTHUBHOM?

+Perynupyromas

MNuaHnoBanmmnoHHas

AHanuTu4eckas

Pacnipenenurenbnas

KonrtponbHas

Kakoii y4eHbII-DKOHOMHUCT Y4aCTBOBAJI B Pa3padoTKe KJIACCHYECKOM IIKOJIbI
NpeanpUHIMATEIbCKUX PUCKOB?

Ansdpen Maprrann

Jlxon Meiinap Keiinc

Aptyp Cecuin ITury

+Musis xon Ctroapt

Kaxoii y4eHbIii-)KOHOMHUCT JOMOJTHII HEOKJIACCHYECKYIO IIKOJIY
NpeINpPUHIMATEIbCKUX PUCKOB (DAKTOPOM Y10BOJIbCTBUA?

Anwsdpen Maprrann

+]>xon Meiinap Kelinc

Aptyp Cecuin ITury

Mune [>xon Ctroapt

Kaxoe yTBep:kaeHue siBjiasieTcsi BepHbIM ?

SKOHOMHUCTBHI KJIACCUYECKON HIKOJIbI BBIIEIUIN B CTPYKTYpPE NPEIIIPUHUMATEIBCKOTO
JI0XOJa TPU COCTABIIAIONINE: MTPOLIEHT, KaK JIOJI0 HA BJIOKEHHBIN KalluTal; IjaTa 3a
PUCK; CBepXNPUOBLIb, KaK IJIaTa 3a UCIOJIb30BaHUE MPEANPUHUMATEIBCKUX
CIIOCOOHOCTEM;

+ W3 HEOKJIACCUYECKOW TEOPUH CIIEAYET, UTO MOCTOSIHHASI, YCTOWMUMBas MpUOBLIL BCET/Ia

OyZeT UMeTh OOJIBIITYIO TIOJIE3HOCTh, YeM MPUObLIL 0XKHIAEMOT0 pa3Mepa, HO CBS3aHHAS
C BO3MOKHBIMH KOJIEOaHUSIMU;

MpeAnpusTUs,paboTaroNIie B YCIOBUSIX HEOMPEICIIEHHOCTH MOTYyYeHUs! TPUOBLTN KaK

CIIy4ailHOM NTEPEMEHHOM BEJIMUYUHBI JOJKHBI PYKOBOJICTBOBATHCS IBYMS
KPUTEPUAMU:CTOMMOCTBIO BO3MOXKHBIX IIOTEPb U CTEIIEHBIO BEPOATHOCTHU UX
HACTYIUUICHUS;

K cnexyJsiITHBHBIM PHCKAM OTHOCSITCSH:

@DuHAHCOBbIE, TOPrOBBIC, IOJTUTUYECKHUE;

[TomuTHueckue, 3KOJIOrMYECKUE, TPAHCTIOPTHBIE, (PMHAHCOBbIE

+Toproseie, (GpMHAHCOBBIE, TPOU3BOACTBEHHBIC, UHHOBALIMOHHBIE,
MIOJINTUYECKNE, NHHOBALIMOHHBIC, PUCKH, CBSI3AHHBIC C BJIIOXKCHUE KalUTala
JKCTpajerajibHble PUCKH OTHOCATCSH K PUCKAM:

OHHAHCOBBIM
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M HHOBaIMOHHEBIM

[Ipon3BoaCTBEHHBIM

+lonmuTnyeckum

Pucku, cBI3aHHbIE € IefiCTBHEM MOJUTHYECKUX CHJI BHE JIETHTUMHBIX
NMPaBUTEILCTBEHHBIX CTPYKTYP - 3TO

JleraibHO-TIPABUTENILCTBEHHBIE PUCKHU

+OKcTpanerajibHble pUCKU

MynbTU-TIOTUTUYECKUE PUCKU

DKCTpanpaBUTEIbCTBEHHBIE PUCKHU

Kakasi npuunHa He BbI3bIBA€T MPOU3BOJICTBEHHBIX PUCKOB:

+1loTepst kauecTBa rOTOBOM MPOAYKIIMHU IIPU €€ TPIHCIIOPTUPOBKE

CHmkeHre HaME@YeHHBIX 00bEMOB MTPOU3BOJICTBA U PeaTU3aIKU MPOIYKIIUU BCICICTBUE
MIPOU3BOUTEILHOCTH TPY/Ia, TPOCTOS 000PYAOBaHUS, TOTEPh pabOUero BPEMEHHU;
Huzkas nucuuminHa mocTaBok, mepedou ¢ TOTUTMBOM U AJIEKTPOIHEPTHUEH;
YBenuueHrne HaJIOTOBBIX TUIATEKEH M MHBIX OTYUCICHUM

Kakoe yrBepikaeHne siBjisieTcsi HeBepHbIM?

NHHOBaIIMOHHBIN PUCK BO3HUKAET MIPHU CO3JaHUU HOBOTO TOBapa WM YCIyTH Ha CTApOM
000py1I0BaHNH;

+IHHOBAIIMOHHBIN PUCK BO3HUKAET MPHU MPOU3BOJICTBE TOBAPOB ITUTEIHHOTO
MOJIb30BAHMS TI0 TPATUIIUOHHBIM TEXHOJIOTHSIM;

NHHOBaIIMOHHBIN PUCK BO3HUKAET TPU BHEAPECHUH OoJiee JACIIEBOTO METOAa
IIPOU3BOCTBA TOBAPA WJIU YCIYTH [0 CPABHEHUIO U YK€ UCIIOJIb3YIOIIUMUCS;

M HHOBaIIMOHHBIA PUCK BO3HUKAET: MIPU IPOU3BOACTBE HOBOI'O TOBAapa WM YCIyTH IpU
MIOMOILIM HOBOW TEXHUKHU U TEXHOJIOTHH;

K kakoii rpynne pucKkoB OTHOCSATCS BAJIOTHbIE PUCKH?

+Pucku, cBsA3aHHbBIE C MOKYIMATEIbHONU CITIOCOOHOCTHIO JIEHET

M HBECTULIMOHHBIE PUCKU

Pucku npsiMbIX pUHAHCOBBIX MOTEPD

Pucku, cBsi3aHHBIE C BIIOXKEHUEM KanuTana

K kakoii rpynne pucKoB OTHOCSATCS CeJIeKTUBHbIE PUCKH?

Pucku, cBsizaHHbIE ¢ MOKyNATEIbHON CIOCOOHOCTBIO JIEHET

M HBECTULINOHHBIE PUCKU

+Pucku npsaMbIx PUHAHCOBBIX MOTEPD

Pucku, cBsi3aHHBIE C BIIOXKEHUEM KamluTana

K kakoii rpynmne puckoB OTHOCSATCH PUCKH YIYIIEHHOH BbITObI?

Pucku, cBsizaHHBIE ¢ MOKYNATEIbHONH CIOCOOHOCTHIO JIEHET

+Pucku, cBsi3aHHBIE C BIOKEHUEM KaluTasa

Pucku npsiMbIX (pUHAHCOBBIX MOTEPH

NHHOBaIMOHHBIE PUCKH

Pucku, cBfi3aHHBbIE ¢ BO3MOKHOCTHI0 IOTEPH NPH PeajiM3aliuy HeHHbIX OyMar Wwin
APYruX aKTHBOB M3-32 H3MEHEHHUS OLIEHKHU MX Ka4eCcTBa U NMOTPeONTeIbLHOI
CTOUMOCTH - 3TO...

[IpoueHTHBIE pUCKU

CeneKTUBHbBIE PUCKU

Pucku ynymeHHoU BbIroasl

+PucKkH IMKBUIHOCTH

K xakomy BHy OTHOCUTCS PUCK COOBITHS, IPH KOTOPOM YMUTEHT, BHIIYCTUBIIHNI
LeHHbIe OyMarv OKaKeTcs He B COCTOSIHUM BBIILUIAYUBATH MPOUEHTHI 10 HUM WU
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OCHOBHYI0 CYMMY I10 KpPeauTy?

+Kpenutnsiii puck

[IponieHTHBIN pHUCK

CenexTuBHBIN PUCK

Puck nuxkBumHocTH

Ilo kakuM NpU3HAKAM MOKHO KJIACCH(PMIHMPOBATH BO3MOKHbIE NIOTEPH MO PUCKY?
[1o conepraHuio MOTEpPh U MO BEPOATHOCTHU HACTYIUICHUS MTOTEPh

+I1o conepkanuio noreps | 1Mo GopMe OLICHKU PUCKOB

ITo comepxaHuto NOTEPH U IO UX CTOUMOCTH

IloTepu, KoTOpBIE NPOSIBJIAIOTCA B BU/ie yiiep0a, HAHECEHHOT 0 /1eJI0BOM penyTauuu
NnpeanpusiTUsi OTHOCATCSH K :

MaTepHuaIbHbIM OTEPSIM

CTOMMOCTHBIM MOTEPSM

BPEMEHHBIM MOTEPSM

MH(OPMAIIMOHHBIM MTOTEPSIM

+crnenuanbHbIM MOTEPSIM

I'pynnupoBka nocjieAcTBUA pUcKa M0 MX YPOBHIO - 3TO...

+30Ha NpeANnpPUHUMATENBCKUX PUCKOB

YpoBeHb NpeanpuHIMATEILCKIX PUCKOB

[Tokazarens mpeanpuHUMATEIbCKUX PUCKOB

3HaYeHUE PEANPUHUMATENHCKUX PUCKOB

OobsacTb, B KOTOPOI NPeANPUHUMATEIBCKAS 1eATEJIbHOCTh COXPAHAET
CAMOCTOATEJBbHOCTh. B camom XyaieMm ciy4yae nmpeAnpusitue He MmoJy4uT NpuobLIH,
a BbIPyuKa Oy/JeT paBHa ce0eCTOMMOCTH - ITO...

be3puckosas 30Ha

+30Ha AOMyCTUMOIO pUCKa

30Ha KPUTUYECKOTO PUCKA

30Ha KaTacTpoPUIECKOro pucka

Oo6s1acTh, B KOTOPO# MOTEPH HE 0KUIAIOTCS, a MOJyYeHHAas] NPUOBLIb OyJdeT paBHA
WK 00JIblIIE PACYETHOU NPUOBLIN - 3TO ...

+be3puckoBas 30Ha

30Ha I0ITyCTUMOTO PHUCKa

30Ha KPUTUYECKOTO PUCKA

30Ha KaTacTpoPUIECKOro pucka

OobsacTb, B KOTOPOIl BO3MOKHbIE IOTEPH NMPEBbIIIAIT BEJITHYUHY 0KHIaeMOM
NPUOBLIH BILUIOTH /10 MOTEPh MOJHOH PACYETHON BBIPYYKH, TO €CTh BO3MOKHbIE
NOTePH MOTYT JOCTUraTh CYMMY BCeX MPOHM3BeIeHHBIX 3aTPaT - 3TO...

be3puckoBas 30Ha

30Ha I0ITyCTUMOTO PHUCKa

+30Ha KPUTUUYECKOTO pUCKa

30Ha KaTacTpoPUIECKOro pucka

OobaacTb MoTepb, KOTOPas MO CBOEil BeJJMYUHE NPEBOCXOAUT KPUTHYECKH YPOBEHb
U B MAKCUMYMe J0CTUTaeT BeJNYMHBI, PABHOI CTOMMOCTH KANMTAJIA MPeANPUSITHS
- 3T0...

be3puckosas 30Ha

30Ha IOMyCTUMOTO PHUCKa

30Ha KPUTUYECKOTO PUCKA

+30Ha KaTacTpoOPUIECKOTO pUCKa
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O0JsacTh MpeaNpPUHAMATEIBCKUX PUCKOB, B KOTOPOii NpeaAnpUuHUMAaTe/Ib PUCKYeT
JKM3HBIO U 310POBbEM JII0/1el, BOSHUKHOBEHHEM IKOJIOrHYeCKUX KaTacTpod,
3arps3HAeT OKPYKAIUIYI0 cpeay - 3TO...

bespuckosas 30Ha

30Ha AOIYCTUMOIO pHUCKa

30Ha KPUTHUYECKOTO PUCKA

+30Ha KaTacTpopUUIECKOro pucka

KosmmuecTBeHHOE BbIpaskeHHE TOr0, YTO B pe3yJibTaTe NIPUHATOI0 pelleHus!
0’KH/1aeMBblIi 10X0/] OyJeT IMoJIy4YeH He B I0JIHOM 00beMe HJIH
NpeanpUHIMATEIbCKHE Pecypchbl OyAyT HOTEPSAHbI MOJHOCTHIO HJIM YACTHYHO - 3TO

YpoBeHb MPEATPUHUMATEIBCKOTO PHUCKa

30Ha IpeAIPUHUMATEIBCKOTO PHUCKa

+Iloka3zaresnb OLIEHKH pUCKA

[TokazaTens HEONPEAEIEHHOCTH

B curyanum yacTHYHOI HeonpeaeJeHHOM ISl OLEHKH NMPeINPUHUMATEIbCKUAX
PMCKOB NPUMEHSIIOTCH:

OTHOCHUTENBHBIE TOKA3ATENN

+BeposTHOCTHBIE ITOKa3aTenu

Cpennue nokasarenu

DKCIEepTHBIE TTOKA3aTeNn

B kakoi cucreme nmoxkasaresjiei pacCUYuTHIBACTCH Mepa CPEeIHUX 0KMAAEMbIX
3HAYEHHNH, Pe3yJbTATOB U UX BO3MOKHbIX OTKJIOHEHUI?

+CraTucTuueckue nokKaareiu

AOGCOIOTHBIE TTOKa3aTeNN

BepositHOCTHBIE ITOKa3aTenu

Cpennue nmokasarenu

Kak Ha3piBaeTcs 00J1acTh NpeANPUHUMATEIBCKOr0 PUCKA, B KOTOPOH
HApAIIMBAHNE PUCKA HEe BBI3BIBACT POCTA 10XOAHOCTH?

30Ha NPONOPLMOHATIBHOCTH

+30Ha UHBAPPUAHTHOCTHU

30Ha UPPOIMOHAIBHOCTH

30Ha pacIuiaThl

30Ha Oe3HaKa3aHHOCTU

Kak Ha3biBaeTcs 00J1acTh NPeINPUHAMATEIBCKOr0 PUCKA, B KOTOPOH
HApAIMBAHNE PUCKA CONMPOBOKIACTCH POCTOM 10XOAHOCTH?

+30Ha TPONOPIIMOHAIBHOCTH

30Ha UHBApPUAHTHOCTHU

30Ha UPPOIIMOHATILHOCTH

30Ha pacriaThl

CnocoO0HOCTH NpeANPUATHS CBOEBPEMEHHO PACIIIAYMBATHCH 10 CBOMM
(puHaHCOBBIM 00513aTeJILCTBAM 32 CUET JOCTATOYHOI0 HAJIUYNS IFOTOBBIX CPEJACTB
IJIATEXKA U APYTrUX JUKBHIHBIX AKTUBOB — 3TO...

JINKBUJIHOCTh

+1IaTeXEeCIIoCOOHOCTh

¢uHaHCOBasK yCTOMYMBOCTD

peHTabETbHOCTh

IIpu oneHKe pUcKa MOTEPH IJIATEKECTOCOOHOCTH 30HE KPUTHYECKOI0 pucKa 0yaer
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COOTBETCTBOBATH CUTyalMs, KOIJa:
A1>I11; A2>I12 ocranbHble HEPAaBEHCTBA UMEIOT ONTUMAIBHOE COOTHOILIEHUE
A2<T112; A3<II3 ocranbHble HEPAaBEHCTBA UMEIOT ONTUMAIBHOE COOTHOILIEHUE
A1<IIl; A3<II3 ocranbHble HEPAaBEHCTBA UMEIOT ONTUMAIBHOE COOTHOILIEHUE
+A1<II1; A2<II2 octasibHBIE HEPABEHCTBA UMEIOT ONITUMAJIBHOE COOTHOIICHUE

IIpu oneHKe prcKa MOTEPH IJIATEKECIIOCOOHOCTH 30HE IOIYCTHMOI0 pucKa Oyaer
COOTBETCTBOBATH CUTYalMsl, KOrAa:

+A1<IIl ocranpHbBIE HEPABEHCTBA UMEIOT ONITUMAIIBHOE COOTHOILLICHHE

A1> 111 ocTanbHbpIE HEPABEHCTBA UMEIOT ONTUMAIBHOE COOTHOIIEHNE

A4> [14 octanbHbBIe HEPABEHCTBA UMEIOT ONTUMAIBHOE COOTHOLIEHUE

IIpu ouneHke pucka nmorepu pUHAHCOBON YCTOHYMBOCTH COOCTBEHHbIE U
JA0JITOCPOYHBbIE 3a¢MHBbIE CPEeICTBA ONpeAeJIAI0TC 10 0ajancy mo ¢gopmyJie:

utor 3 paznena Oananca — utor 1 paznena Gananca

+}utor 3 pa3gena 6ananca + utor 4 pasnena OanaHca — utor 1 pazaena GanaHnca

uTor 2 pazjnena OanaHca — uTor 5 pasjaena OanaHca

utor 1 pasnena Gananca — utor 3 pasaena 6ananca + urtor 4 pasnena Oananca

IIpu oueHke pucka nmorepu PMHAHCOBON YCTOMYHUBOCTH CUTYyalusl, KOIa
Ha0/1I0/1aeTCsl HEI0CTATOK COOCTBEHHBIX 00OPOTHBIX CPEACTB U M3JIHIIEK
HOJIrOCPOYHBIX HCTOYHMKOB (JOPMHUPOBAHUSA 32TIACOB M 3aTPAT OTHOCUTCH K:
bespuckosoii 30He

+30He 10IyCTUMOTO pUcKa

30HE KpUTHUYECKOTO PUCKA

30He KaTacTpo(UUECKOro prucka

Kax onpenensiercs ko3¢pGpuuueHT MPOMEKYTOYHON JUKBUIHOCTH?
(IT1+I12)/(A1+A2)

(A1+0,5A2+0,3A3)/ (I11+0,5112+0,3113)

+(A1+A2)/(IT1+112)

(A1+A2+A3)/(IT1+112)

Kaxoe u3 BbicKa3pIBaHMi OyJaeT BepHbIM?

+Haubonee BeposATHBIM SIBISIETCS TO, YTO NPEANPUHUMATEIN paboTatoT B 0€3pHCKOBOM
30HE ¥ 30HE JIOIIyCTHUMOI'O PUCKa

Haubosiee BepOsATHBIM SABISETCS TO, YTO NPEANPUHUMATEIN pabOTAIOT B 30HE
KPUTHUYECKOT0 PUCKA UM B 30HE JOIYCTUMOIO PUCKA

Haubosiee BeposATHBIM SABISETCS TO, UYTO NPEANPUHUMATEIN pabOTaIOT B 30HE
KPUTHYECKOTO PUCKA WM B 30HE KaTacTPO(UUECKOTO pUCKa

Kak no/zkeH mocTynuTh pa3syMHbIH NIpeNPUHUMATE/Ib (IPUHATH WM OTKJIOHUTH
pellieHue) , ecJi BEPOSATHOCTb HACTYIJIEHUS] PUCKOBOI0 COOLITHSI OYeHb BeJIMKa?
B n11060M ciiyyae OTKIOHUTH TaKO€ peleHue

[IpUHATH NOJIOKUTEIBHOE PELICHUE

+IIpuHATE MOJIOKUTEIBHOE PELIEHUE, HO IIPU YCIOBUH, YTO pa3Mep OKUAAEMBIX MIOTEPh
He OyJIeT CIUIITKOM BEJIHK

IIpuHATE OTpULIATENIBHOE PELIEHUE, 1aXKe €CIIU IIPU YCIOBUH, YTO pa3Mep 0KUIAEMBIX
MOTEPh HE OYJIET CIIUIITKOM BEJIUK

K MeTonam KoJIeKTHBHOM padoThl PH 3KCNEPTHOM OLCHUBAHUU OTHOCSITCSH:
Metonsr: «Jlendmy», «/lepeBo permenuii», «Mo3roBoi aTakuy, I€JIOBBIX UTP, COBEIIAHUN
Mertonpl: «M03roBoi ataku», I€JI0BBIX UT'P, COBEIIAHUN, UHTEPBBIO, aHKETHOTO OIpOCa
+Mertoabl: «Mo03roBoii ataku», 1eI0BbIX UTpP, coBelanuil, «Cyna», ClieHapueB

K Meronam mHAMBHAYaIbHON Pa00THI PU IKCIEPTHOM OLIEHMBAHUM OTHOCATCS:
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+Mertoasl: «/lendu», «/lepeBo pemieHunitn», HHTEPBbIO, AaHKETHBIN OIPOC

Mertonpl: «M03roBoii aTaku», I€JIOBBIX UT'P, COBEIIAHUN, HHTEPBBIO, aHKETHOTO OIPOCa
Mertoasi: «M03roBoii aTaku», J€JIOBBIX UTP, coBelanuii, «Cyaay, clieHapueB

/leJ10 0 IpU3HAHUM JOJKHUKA 0aHKPOTOM MOXKeT ObITh BO30YK/A€HO, eCJIu
TpebGoBaHus K JOHKHUKY FOPUIMYECKOMY JIUIy B COBOKYITHOCTH COCTABJISIIOT HE MEHEE
1000000 py6iieit 1, KpOME TOTO, €CIIU JUI0 HECTIOCOOHO yIOBIETBOPUTH TPEOOBAHUS
KPEIUTOPOB MO JIEHEKHBIM 0053aTEIHCTBaM U (WJIN) UCIIOIHUTH 00sI3aHHOCTD 110 yIUIaTe
00s13aTeNbHBIX MJIATEKEN B TEUEHUE 3-X MECSIIEB C JIaThl, KOT/1a OHU JIOJKHBI OBbITH
HCIIOJTHEHBI

TpebGoBaHus K JOHKHUKY IOPUIMYECKOMY JIUIYy B COBOKYITHOCTH COCTABIISIIOT HE MEHEE
100000 py0ueit 1, KpomMe TOro, €CIH JUIO HECTOCOOHO YAOBIETBOPUTH TPEOOBAHUS
KpPEAUTOPOB IO JEHEKHBIM 0053aTebCTBAM U (MJIM) UCTIOTHUTH 00S13aHHOCTD 10 yIIIaTe
00s13aTeNbHBIX IJIaTeXKEN B TeUEeHUE 3-X JIET C JaThl, KOT/1a OHU JIOJIKHBI OBbITh
HCITOJTHEHBI

TpebGoBaHus K JOHKHUKY IOPUIMYECKOMY JIMIYy B COBOKYITHOCTH COCTABJISIIOT HE MEHEE
100000 ThIC.pyO. U, KpOME TOTO, €CITU JIMIIO HECTIOCOOHO YJIOBJIIETBOPUTH TPeOOBaAHUS
KpPEAUTOPOB MO JEHEKHBIM 0053aTeNbCTBAM U (MJIM) UCTIOTHUTDH 00S3aHHOCTD I10 yIjlaTe
00s13aTeNbHBIX IaTeXKel B TeueHUe 12 MecsI1eB C 1aThl, KOT/1a OHU JIOJKHBI OBbITh
HCIIOJTHEHBI

+TpeGoBaHus K TOJDKHUKY IOPUANYECKOMY JIMILY B COBOKYITHOCTH COCTAaBIISIIOT HE MEHEe
100000 py0ieit u Kpome TOro, €CiH JIULO HECTIOCOOHO YJIOBJIIETBOPUTH TPeOOBaHUS
KPEAUTOPOB IO JACHEKHBIM 00513aTeIbCTBAM U (MJIM) UCTIOIHUTH O0S3aHHOCTH 1O yIUIaTe
00s13aTeNbHBIX IJIaTeXKeN B TeUEHUE 3-X MECSIIEB C IaThl, KOT/Ia OHU JIOJKHBI OBIThH
UCITOJTHEHBI

Kaxkue MeToabl OTHOCATCS K METOAM CY/1eOHOM CAHALIMHU B Jiejie 0 DAHKPOTCTBE
+KoHKypCcHO€E MPOU3BOACTBO, BHEITHEE YIPABICHUE, MUPOBOE COIJIAILICHUE,
HaOJI0/IeHUE 32 JeSTEIbHOCTHIO TOJIKHUKA

Peopranuszanusi, BHEHIHEE yIpaBiIeHUE, KOHKYPCHOE MPOU3BOICTBO, PECTPYKTYPHU3ALIUS
JI0JITOB, BHEILIHEE YIIPaBJICHUE

KonkypcHoe cornamienue, BHelIHee HabM0IeHUEe, MUPOBOE COTJIallleHue, HaOII0IeHIe
3a IeATEJIbHOCTBIO JOJKHUKA

B cooTBeTCTBHH € YCTAHOBJIEHHOI 04€PeIHOCTHIO YA0BJETBOPEHUS TPeOOBAHM I
KPeJIUTOPOB (B J1ejie 0 0AHKPOTCTBE) BHE OYepeau:

VY noBneTBOPSIIOTCS TpeOOBaHUS MO 00s3aTEIbHBIM IIATEKaM B OIO/DKET U
rOCy/apCTBEHHbIE BHEOIOIKETHBIE (POHIBI

+ITokpeiBatoTcst CyieOHbIC N3IEPKKHU, PACXOJIbI, CBSI3aHHBIE C BBHITLIATON
BO3HArpKICHUHN apOUTPaXKHBIM YIIPABJISIIOIINM, TEKYIIIMEe KOMMYHAJbHbIE U
AKCIUTyaTallMOHHBIE TUIATEXH

[TpousBoaATcs pacyeTsl MO BhIIATE BHIXOAHBIX TOCOOUH M OIUIaTe TPy/ia C JIULAMHU,
paboTaOIUMU 110 TPYIOBOMY JIOTOBOPY

Kakoe u3 yrBep:xaeHnii iBJisieTcsl BEPHbIM?

+Yewm BbIllI€ KAYECTBO CCY/Ibl, TEM MEHBIIIE KPEAUTHBIA PUCK

UeM HMKE KauecTBO CCYbl, TEM MEHbIIE KPEIUTHBIN PUCK

VYpoBeHb MokaszaTelis KauecTBa KpeauTa NpsIMOIPONOPLIHUOHAIIBHO YPOBHIO KPEAUTHOIO
pucka

K kakoii rpynmne KpeIuTHOr0 puCKa OTHOCHTCSI IIOJTHOCTHIO o0ecredeHHasi ccya,
nepeodgopmiieHHasi 1 pa3 0e3 U3MeHeHHs YCJIOBHIA 10roBopa?

+CrannapTHas
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Hecrannaprhas

CoMHHTETbHAS

besnanexnas

K kakoii rpynmne KpeJuTHOI0 pMCKa OTHOCUTCS JIbI'OTHAs TeKylIas ccyaa 0e3
NMPOCPOYKH YIUIATHI NPOLEHTOB U OCHOBHOM CyMMBbI J0Jira?

CranpapTHas

+Hecranmapraas

CoMHUTEIbHAS

besnanexunas

B xakom pazmepe koMMepUyecKHid 0aHK 10JI2KeH ¢(popMUPOBATH pe3epB HA
BO3MOKHbIE IIOTEPH 10 HECTAHAAPTHBIM ccyaam?

1%

10%

+20%

30%

40%

50%

60%

100%

Kaxk Ha3bIBaeTcsi pa3HUIIA MeK1Y MPOLEHTHBIMHU J0X0IaMHU 110 AKTUBAM 0aHKa U
NMPOLEHTHHIMH PAacX0JAaMH 10 00513aTeJILCTBAM?

[IpouieHTHBIN pa3pbIB

+IIpoiieHTHas Mapxka

[Tpu6bLTE GaHnka

[IpoueHTHBIN crip31

Kaxk Ha3bIBaeTcsi pa3HUIIA MeK1y B3BEIICHHOH CpelHell CTABKOM, MOJIy4YeHHOM 110
AKTHBaM, M B3BEeIIICHHOH CpeHel CTABKOM, BBINJIAYEHHOH M0 00513aTeJIbCTBAM?
[IpouieHTHBIN pa3phIB

[IponienTHas Mapka

[Tpu6sLTE Ganka

+IIpoLeHTHBIN CIIpaT

K kakoii rpynne ynpapjeHusi NpeANPUHAMATEIbCKUMHA PUCKAMH OTHOCATCS
MeTOAbI JUCCHIanum?

+K MeTo1aM MUHMMU3AIUUA TIOTEPh

K Meronam komrieHcanuu notepb

K mMeronam nporuo3upoBaHus NoTeph

K meTonam nuBepcudukanum

YBenueHne Y1CjIa HCMOJIb3yeMbIX TEXHOJIOT Il MPOU3BOACTBA, pACIIMPEeHUe
ACCOPTHUMEHTA BBINYCKAEeMOH MPOAYKIMHA OTHOCUTCH K METOAAM ...
Jlokanuzanuu

+Jluccunanuu

AxTUBanu

[TepexBanupuxarym

IToucka rapanra

K xaxkoii rpynmne ynpapjieHusi pUCKaMH OTHOCHTCSI CTPaxoBaHue?

+MeToabl BO3MEIIEHUS IOTEPh

Merton co3naHusi CUCTEMBI PE3EPBOB

Meron noucka rapanra
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MCTOZ[BI YKIIOHCHHUSA OT pHUCKa

Tembl pedepaToB

1. Beipyuka oT npoJiaxxu npoaykuuu (padoT, yciryr) Kak OCHOBHOM MCTOYHUK
(PMHAHCOBBIX PECYPCOB MPEAIPUATHS.
2. [TpuObLIH MPEANPHUATHS: CYIIHOCTD, BUIBI, POITH.
3. @axTopsI pocTa MPUOBLIH.
4. Pacnpenenenre U MCIOJIb30BaHUE MPUOBLIH.
5. CymHocTh 3pdekra GMHAHCOBOTO phlYara U €ro MpakTU4YeCcKas 3HAYMMOCTh pblyara
IUI IPEANIPUSATHUS, UHBECTOPOB U KPEIUTOPOB.

6. CiocoObl pMHAHCUPOBAHUS U UCTOYHUKU (PUHAHCUPOBAHUS.
/. PacueT BIMSHMS ONEPAIIMOHHOTO pblYyara u ero UCrojib30BaHueE B IpoLecce
YIpaBJICHUS 3aTpaTaMHu.
8. [IpeanpuHuMaTenbCKui U (PMHAHCOBBIA PUCKHU.
9. CoBOKyIHOE BO3/CHCTBUE ONEPALIMOHHOTO U (PMHAHCOBOT'O PhIUAroB.
10. YnpaBnenue pacrpeaencHueM NpuOblTu. BHyTpeHHHE TeMITbI pocTa.

Tadauua S — Kpurepun oneHkn ¢popMUPOBAHHOCTH KOMIIETEHIMH

Kon u Kpurepun ouennBanusi cpoOpMUPOBAHHOCTH KOMITETEHIIUU
HauMEHOBaHUE (4acTH KOMIETEHITNH )
UHAMKATOpa Ha 0a30BOM ypOBHE Ha TOBBIIEHHOM YPOBHE
JOCTUHKCHUS COOTBETCTBYET OLIEHKE | COOTBETCTBYET OLIEHKE COOTBETCTBYET
KOMIIETCHIINH «YJOBIIETBOPUTEIHLHOY «XOPOIIIOH OILICHKE «OTJIMYHOY
(gactu 50-64% ot 65-85% ot 86-100% ot
KOMIICTCHITHH ) MaKCUMAaJIbHOTO MaKCUMaJbHOTO 0ajuia | MaKCHMaJbHOTO
Oasna Oamna
WU/-1nkoc-3 BolllONHsICT | BrIajieeT MAaTepUAIOM | IO CYIIECTBY OTBEYACT | IPHHUMAET
cbop, obpabotky u 10 TEME, HO Ha TOCTaBJICHHBIC AKTUBHOE yYacTHE
aHaan3 (PMHAHCOBOM
JIOITyCKaeT BOIIPOCHI, HO B XOJI¢ TIPOBEICHUS
HH(pOPMAITIH 13
pASITHTHEX HETOYHOCTH TMIPU UCTIBITHIBAET MPAKTUIECKOTO
HCTOUHHKOB dbopMynupoBke HEKOTOpHbIE 3aHATHUSA,
UJ1-21koc-3[IpoBOAMT | OCHOBHBIX IMOHSATUH, | 3aTPYyJHCHUS B MPABUIHHO
AMAaTHOCTHKY H pu coope, bopMyITHpPOBKE OTBCYACT Ha
TPOrHO3MPOBAHIC NPOBENCHNY aHaM3a | YrayOIeHHbIX I0CTaBJICHHBIE
PSMCHCIHIH PBITHHOB ¢dbuHaHCOBOM CTPYKTYPHBIX BOIPOCHI, BIaJEET
0aHKOBCKHX YCIIYT, PYKTYp p > 2
HeHHBIX GyMar, uH(pOpMaIINH, JJIEMEHTOB, METOIUKAMH
MHOCTPaHHOH BaTOTH, | JUATHOCTUKE U npu coope, cbopa, MpoBeACHHUS
TOBAPHO-CBIPHEBBIX POrHO3UPOBAHNH NPOBCICHUM aHaJIM3a aHaJi3a
PBIHKOB U3MEHEHUHN PHIHKOB ¢dbuHAHCOBOM buHaHCOBOM
ML ricoca TpOBOAMT | 5 e opercnx yemyr HHbOpMALUH vHpOpMALUH
CPaBHUTENbHBIH 6 YT, ’ ’
AHAITN TAPAMETDOB IIEHHBIX OyMmar, JTMArHOCTHKE U JTMATHOCTHUKY U
q)HHaHCOBLIX WHOCTpAaHHOU MMPOTrHO3UPOBAHUHN MMPOTHO3UPOBAHUC
HPOIYKTOB M YCIyT BAJIIOTBI, TOBAPHO- W3MEHEHUHN PHIHKOB W3MEHEHU I
WJT-2ricoc-4 CHIPHEBBIX PHIHKOB, OAHKOBCKHUX YCIYT, PBHIHKOB
OcyuecTBisieT

HO IIPCBBIIAA

IIEHHBIX Oymar,

OaHKOBCKHUX YCIYT,
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n0a00p (pMHAHCOBBIX | YCTAHOBIIEHHOEC MHOCTPaHHOM BaJIIOTHI, | IEHHBIX OyMmar,

TIPOAYKTOB M yCIIYT, BpeMsi, Ty OIMIHO TOBapPHO-CHIPHEBBIX MHOCTPAHHOM
?g;ca;?;o;ow}me’ NPEJICTABIISICT PBIHKOB 3a BaJIFOTHI, TOBApHO-
B3aMMOJICHCTRHE C pe3ynbTaThl pENICHUS | YCTAHOBJICHHOE BPEMs, | CBIPBEBBIX PHIHKOB
CyOBEKTAMH PBIHKA KOHKPETHOH 3aa4H, nyOJIMYHO 3a YCTAHOBJICHHOC
(1HAHCOBBIX JIOITyCKaeT MPEICTABIISICT BpeMsi, MyOIHYHO
HPOAYKTOB U yCIIyTr HCTOYHOCTH IIpH pe3ynabTaThl pCHICHUA | HIPECACTABIIACT
HCIIOJIb30BaHUU KOHKPETHOU 3a/1a4H, pe3ynbTaThl
OCHOB YBEPECHHO HCIIOJIBL3YET | PCIICHUS
OKOHOMHUYECCKHUX OCHOBBI KOHKPETHOU
3HAHUH B PA3JINYHBIX | DKOHOMUYECKHUX 3aJ1a4u, YBEPEHHO

cdepax NesTeNbHOCTH | 3HAHUH B PA3MYHBIX | UCIIONB3YET
chepax ASITETHHOCTH | OCHOBBI
IKOHOMHYECKUX
3HAHUU B
pasznu4HbIX cepax
JeSITETHOCTH

Monayasb 4 ILlena u cTpyKTypa Kanurajia

KonTpoabsHas padora

Bapuanr 1
1. [lepeuncnute 3TaMNbI ONpeAeNeHUs: CTOMMOCTH KaruTaia
2. Tlo kakoii popmyre onpeaensieTcs 1eHa TpUBJICYEHHU OOIUTallMOHHOTO 3aiimMa?
3. Kak onpezensieTcs 1ieHa npuBiedeHUs: 0OBIKHOBEHHBIX akiuii Metogom CAPM?
4. Kak paccuuThIBaeTCsl CpeJHEB3BEIICHHA 1IeHa KanuTasa?
5. Kak Ha3piBaeTcsi I1ieHa TOCHEIHEN JEHEXHOW eIWHUIBI BHOBbH MPHUBJICYECHHOTO
Kanurana?
3amaya 1. Onpenenuth 1EHY MPHUBJICUEHUS JOJITOCPOYHOTO KPEAMTA, €CIU CTOMMOCTH
kpeautra — 2300 ThIc. py0., cTaBKa MPOLEHTOB MO Kpeauty — 18 %, momonHuTENbHBIC
3arpatsl o Kpeauty — 5000 py0., craBka Hasiora Ha mpuObLTs — 20%.

Bapuanr 2
1. Tlo kakuM uCTOYHHMKAM (UHAHCUPOBAHUS OIPEAETSETCS CPEIHEB3BEIICHHAs IIeHa
KanuTana?
2. Kak ompenensieTcst 1ieHa JTOJTOCPOYHOM cCynbl 0aHKa ¢ y4eTOM IMPOYUX 3aTpar 1o
KpeauTy?
3. Kak omnpenensiercst 1eHa NpUBICYEHHs] OOBIKHOBEHHBIX AaKIUH METOJIOM OIIEHKH
CpeIHel JOXOIHOCTH COOCTBEHHBIX OOIHUTallMii ITIOC TPEMHUSI 32 PUCK?
4. Kak Ha3pIBaeTCsi 1I€HA TNOCIEIHEH JIEHE)KHOM €IUHULIBI BHOBbH MPHUBICYEHHOTO
KanuTana?
5. Kak paccuuTbhIBaeTCsl CpeITHEB3BEIICHHAS 1I€HA KanuTanta?
3amaya 1. Opranu3zanus BITYCTHJIA OOIUTAIIMN HapUIATENbHONU cToUMOCThIO 1200 pyo.
co cpokoMm norameHus 10 ner, ¢ rogoBoil kynonHoi craBkoil 10%. Tekymias pelHOUYHAsS
croumocth — 1000 pyO.. craBka Hamora Ha npubbub — 20%. Omnpenenuts LEHY
MPUBJICUCHHUST OOTUTAIIMOHHOTO 3aiiMa.
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Komnsrorepnoe tectupoBanne (TCk)
Buibepume 6ce npasunvuvie eapuanmol omeema:
K co0cTBeHHBIM MCTOYHHUKAM NPEeANPUATHS OTHOCATCH:
JIOJITOCPOYHBIE CCY/Ibl OAHKOB
+HepacnpeneneHHas npuosuib (50%)
KpeIUTOPCKas 3a0IKEHHOCTh
+donapl coocTBeHHBIX cpeacTB (50%)
Kakne HCTOYHUKH He YUUTBHIBAKOTCS MPH pacyeTe HeHbl KANMTAJIA:
OOBIKHOBEHHBIE aKIUU
MIPUBWICTUPOBAHHBIE aKIINH
+KpaTKOCpPOUYHbIe KpeauThl U 3aiiMbl (50%)
+KpenuTopcKast 3a10>KeHHOCTH (50%)
IIpu onpenesieHUN HEeHbI KAMUTAJIA K OCHOBHBIM 3JIEMEHTAM 32€MHOI0 KannTaJjaa
OTHOCSITCSI:
KpaTKOCPOYHbIE CCY/Ibl OaHKa
+monrocpounsie ccyabl 6anka (50%)
OOBIKHOBEHHBIC aKIUU
+oomuranmu (50%)
ena 10Jrocpo4Hoii ccyabl 0aHKa paccuuThiBaeTcs mo popmy.ie:
+Koc = p*(1-T)
Ksc = p*(1+T)
Kec = p*(T-1)
Kse = p/(1-T)
Jiis1 pacyera HeHbl AKIUOHEPHOI'0 KAallUTAJIA, NPEeACTABJICHHOI0 00bIKHOBEHHBIMU
aKIMAMH, He UCIOJIb3YIOT METO/:
+ TOXOJHOCTH OOJIUTallii MUHYC MPEMUS 32 PUCK
OLIEHKH JI0XOJHOCTU (DMHAHCOBBIX aKTHBOB
METOJ TMCKOHTHPOBAHHOTO JICHEKHOTO MOTOKA
METO]T AOXOJHOCTH OOJIUTAINH TUTIOC MIPEMUS 332 PUCK
Kaxk Ha3biBaeTcsi puHAHCHMPOBAHHUE MO/ YCTYNKY JIeHEe;KHOT0 TpeOoOBaHUA?
@proUepCHbIE KOHTPAKTHI
JuBepcudukanus 1esTeTbHOCTH
+®akTopuHroBas cueaka
JIoroBop NOpy4HTENbCTBA
KaxoB pa3mep pucka, ecjiu 3Havenue f-kodgpduunenta pasuo 0:
CpPEIIHUH PUCK
+0e3pucKoBas IeHHas Oymara
IeHHasi OyMara BIBOWHE pearupyet Ha U3MEHEHHE PhIHKA IICHHBIX Oymar
IeHHasi OyMara B TIOJIOBUHY pearrpyeT Ha U3MEHEHHE PhIHKA IICHHBIX Oymar
CpeaHeB3BellIEHHAS IIeHA KANUTAJIA PACCUYMTHIBAETCH KaK...
+cyMMa Mpou3BeAeHUN CTOUMOCTH KaXKJI0OTO UCTOYHUKA CPEJICTB HA YEJIbHBIN BEC
KaXKJI0TO UCTOYHHKA B 0OIIEi cymMMme
CyMMa OTHOILLIEHUM CTOMMOCTH Ka)/J0r0 UCTOYHUKA CPEJICTB Ha YJIEIbHBIN BEC KaXKI0TO
HMCTOYHHUKA B OOIIEH cymme
CyMMa CTOMMOCTH Ka)KJJOTO UCTOUYHUKA CPEICTB
Kaxk Ha3bIBaeTcst eHa MOcJIeJHel JeHeKHOM eIMHULbI BHOBb NPHUBJICYEHHOI 0
Kanurana?
+rpeneiibHas IIeHa KanyTalia
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MOCJIETHSS LIeHa

MIPOrHO3HAs IIeHa

YACIbHBIA BEC

KakoB pa3mep pucka, eciiu 3HaueHne B-ko3¢pdunueHTra paBHo 2:
CPEIHMI PHUCK

Oe3puckoBas lieHHast Oymara

+1eHHas Oymara BJBOIHE pearpyeT Ha U3MEHEHHE phIHKA [IEHHBIX Oymar
LeHHasi OyMara B IIOJIOBUHY pearupyeT Ha U3MEHEHHE PhIHKA [IEHHBIX Oymar
ITo kakoii ¢popmyiie onpeaeasieTcss TEKyasi pbIHOYHAS CTOUMOCTD (V)?
+(EBIT* (1-T))/W

(EBIT/ (2-T))/W

(EBIT/ (1-T))*W

Ilena kanuTa/a MOKa3bIBAET:

MaKCHUMAaJIbHBIM YPOBEHb 10X0/a, HEOOXOAUMOTIO JUIsl OKPBITHS 3aTPaT Mo
MOJEPKAHUIO0 TAHHOTO UCTOYHHUKA U TIO3BOJIAIOIIETO HE 0KA3aThCsl B YOBITKE.
+MUHUMAJIBHBIM YPOBEHb J10X0/a, HEOOXOAUMOTI0 JUIsSl OKPBITHS 3aTpaT Mo
MOJJIEPKAHUIO TAHHOTO UCTOYHUKA U TTO3BOJISIONIETO HE OKa3aThCs B YOBITKE.
MPpUOBLIBL BlIaJEbIla KamuTaia.

JIOXOJIbI BCEX BIIJIENIbIIEB KaMUTAaA.

yOBITKM BCEX BJaJIEIbIEB KalUTama.

Ha xakoM 3Tane onpeeseHusi CTOMMOCTH KalUTAJIA NPeINPUATHS ONpeaesisieTcst
CpeAHeB3BeIICHHAS LIEHA KANMTAJIA HA OCHOBAHMH Y/IeJILHOI0 Beca KasKI0ro
KOMIIOHEHTA B 0011eil CyMMe HHBECTHPOBAHHOI 0 KANMUTAJIA

Ha NIEPBOM JTane

Ha BTOPOM 3Tarie

+Ha TpeTbeM dTane

Ha YETBEPTOM ITane

Kakne BUIbI HCTOYHUKOB (p)OPMHPOBAHNS AKTHBOB OPraHU3AlMU He YYUTHIBAKOTCS
B pacyere HeHbI KanuTajaa?

YCTaBHbBIN KanuTajl

+KpaTkocpouHbie ccyabl 6anka (50%)

JOJTOCPOYHBIE CCYIbI OaHKa

+KpeauTopckas 3a10JkeHHOCTD (50%)

HepacnpeielieHHas MPUObUIH

00UraliiOHHBIC 3aiMbI

Ot kakoro ¢gakTopa He 3aBHCHT IIeHA 32€MHOI0 KANUTAJIA?

BH/JI UCTIOJIb3YEMBIX MPOLEHTHBIX CTaBOK

cXemMa Ha4MCJICHUS MTPOLICHTOB

+}uHaHCOBast yCTOMUNBOCTH OaHKA

CTOMMOCTH NPUMBUWICTHPOBAHHBIX AKIMI ONPeAeIsSIOT. ..

+110 YPOBHIO JUBUECH/I0B, BBIINIAYNBAEMBIX aKIIHOHEPAM

10 PPIHOYHOW CTOMMOCTH ITPUBUIIETUPOBAHHBIX aKIIMH

110 TEOPETUYECKON (BHYTPEHHE ) LIeHE MPUBWIETUPOBAHHBIX aKIUI

Kakoii MeToa U3 nepevncJIeHHbIX He HCIOJIB3YIOT /ISl pacyeTa HeHbl
00bIKHOBEHHBIX aKIMii?

OIICHKA IOXOAHOCTH (hrHAHCOBBIX akTUBOB (CAPM)

meron ['opriona

METO/J] TIOXOXHOCTH OOIHTraiii GUPMBI TUTIOC IPEMHUS 38 PUCK
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+meton Mumiepa-Oppa
Ilena Hepacnpene/ieHHO# NPUOBLIN NMPeCTaBIsAET COOOM. ..
+0KUJaeMYI0 JJOXOIHOCTh OOBIKHOBEHHBIX aKIHH U OTPEACISIETCS TEMH YK€ METOIaMH,
9TO ¥ [IeHA OOBIKHOBEHHBIX aKIIHA
OKUTaEMYTO IOXOJHOCTH MPUBUIICTHPOBAHHBIX aKIIUH
OKHUTaEMYIO IOXOJHOCTD IO OOIUTANNSAM KOMITAaHHA

Hpel[e.ﬂbﬂaﬂ HeHa KalluTaJda NoKa3bIBaeT:

+1IEHY MOCJIEAHEN JEHEKHOW €IMHUIBI BHOBB MPUBJICYEHHOTO KalnTaaa

[IEHY MEPBOHAYAJIbHON JICHEKHON €IMHUIIBI MPUBJICYEHHOTO paHEe KarnuTaia
CPEIHIOIO LIEHY MPUBJICYEHHBIX HCTOYHUKOB
Jli1s1 TOro, 4T00BI PHIHOYHASL CTOUMOCTH NPEANPUATHA ObLJIIa MAKCMMAJIbHOM
He00X0AMMO, YTOObI...
+BEeMYMHA YUCTON MPUOBLIN OblJIa HAUOOJIBINICH, a CPeTHEB3BEIIICHHAS [IEHA KanuTana

HauMEHbIIIEH

BEJIMYMHA YUCTON MpUObLIHM Obli1a HAUMEHBIIEH, a CpeIHEB3BEILICHHAs [IeHa KanuTana

HanOOJIbIIEH

BEIMYMHA YHCTOU HpI/I6I)IJ'II/I ObUla HaMMEHbIIEH U CPCAHCB3BCIICHHAA ILICHA KalluTajia

HauMEHBIIEN

Tadauua 6 — Kpurepun oneHku ¢popMUPOBAHHOCTH KOMIIETEHIMH

Kon u Kpurepun onenuBanus copMUpOBAHHOCTH KOMITETEHITUH
HaMMEHOBaHHE (yacTH KOMTICTCHIINN )
WHINKATOpa Ha 0a30BOM YpOBHE Ha MOBBIIIEHHOM YPOBHE
JOCTUHKCHUS COOTBETCTBYET OIIEHKE | COOTBETCTBYET OILIEHKE COOTBETCTBYET
KOMIIETEHIUH «YIOBJICTBOPHUTEIHHO «XOpOIIIOY» OIICHKE «OTIIMYHOY
(dactu 50-64% ot 65-85% ot 86-100% ot
KOMIIETEHIIMH ) MaKCUMAaJIbHOTO MaKCUMAaIILHOTO OaJijla | MaKCHMMaJbHOTO
Oasna Oamna
WT-1nkoc-3 Beimonmsier | piiazieeT MaTepuaioM | O CYIIECTBY OTBEYAET | MPUHHUMAET
cbop, obpabotky u 10 TEME, HO Ha TOCTaBJICHHBIC AKTUBHOE yYacTHE
aHaian3 (PMHAHCOBOM
JOITyCKaeT BOTIPOCHI, HO B XOJIC TPOBEICHHUSI
HH(pOPMAITIH 13
PANTHTHEX HETOYHOCTH TPHU UCTIBITHIBACT NPaKTHYECKOTO
MCTOYHUKOB bopMyIHpoBKe HEKOTOPHIC 3aHATHS,
UJ1-21koc-3[IpoBOAMT | OCHOBHBIX IMOHSATUH, | 3aTPYyJHCHUS B MPABUIHHO
AMAaTHOCTHKY H pu coope, bopMyITHPOBKE OTBCYaACT Ha
TPOrHO3MPOBAHIC NPOBENCHNY aHAN3a | YrayOIeHHbIX I0CTaBJICHHBIE
ZOMCHCHITH PBIHKOB (UHAHCOBOW CTPYKTYPHBIX BOTIPOCHI, BIIAJICET
0aHKOBCKHX YCIYT, PYKTYp p > A
HeHHbIX GyMmar, UH(pOpMAIIHH, JJIEMEHTOB, METOJUKAMH
MHOCTPAHHO# BaMiOTH, | JUATHOCTUKE U npu coope, cbopa, MpoBeACHHUS
TOBapHO-CBIPHEBLIX MIPOrHO3UpPOBAHUU MIPOBCIACHUH aHAIN3a aHanIu3a
PBIHKOB U3MEHEHUHN PHIHKOB ¢dbuHaHCOBOM buHaHCOBOM
W/-Lioea TIpoBORNT | o0 e o ey yCIIyT UH(OpMAITHH uH(OpMaIHH
CPaBHUTEIbHBIN 6 ’ ’ ’
AHAIH3 IAPAMETPOR IIEHHBIX OyMmar, JTMarHOCTHKE U JTMArHOCTHUKY U
q)HHaHCOBLIX WHOCTpAaHHOU MMPOTrHO3UPOBAHUHN MMPOTHO3UPOBAHUC
HPOIYKTOB M YCIyT BAJIIOTBI, TOBAPHO- W3MEHEHUHN PHIHKOB HW3MEHEHU I
WJT-2nikoc-4 CHIPBEBBIX PHIHKOB, GaHKOBCKHX YCIIYT, PBHIHKOB
OcyuecTBisieT

motoop PUHAHCOBBIX

HO IPEBBIIIAs
YCTaHOBJICHHOE

IIEHHBIX OyMmar,
MHOCTPaHHOM BaJIOTHI,

OaHKOBCKHUX YCIYT,
LIEHHBIX OyMar,

30




HPOLYKTOB U yCJIYT, BpeMs, IIyOIMYHO TOBAPHO-ChIPhECBBIX WHOCTPaHHOU
¢unancosoe MIPE/ICTaBIISICT PBIHKOB 32 BaJTIOTHI, TOBAPHO-
KOHCYJIbTUPOBAHUC,
B3AMMONCHCTRIE ¢ PE3yIIbTATBI PELIEHNs | YCTAHOBIICHHOE BPEM, | CHIPLEBBIX PHIHKOB
CyGHEKTAME PHIHKA KOHKpETHOM 3a1auu, | MyOJIu4HO 3a YCTaHOBJIEHHOE
(PUHAHCOBBIX JIOITyCKaeT IpeJICTaBISET BpeMsi, MyOIHYHO
IIPOZYKTOB U YCIIyT HETOYHOCTH MpHU pe3yNbTaThl pEIEHUsI | MPEACTABIISET
HCIOJIb30BAHUH KOHKpETHOM 3a/1a4H, pe3yJIbTaThI
OCHOB YBEPEHHO HCIOJIB3YET | pelICHUs
SKOHOMMYECKHX OCHOBBI KOHKPETHOU
3HAHUW B PA3NIMYHBIX | SKOHOMHYECKHX 3aJ1a4uM, YBEPEHHO
cdepax JesTeIbHOCTH | 3HAaHUM B Pa3jIMYHbIX | UCIOJIb3YET
chepax ASITETHHOCTH | OCHOBBI
HKOHOMHUYECKHUX
3HAHWUU B
pa3nuuHbIX chepax
JESITENbHOCTH

Mogayas S JleBepuax
KonrtpoJsbHas padora
Bapuanr 1
1. Onpenenenue neBepuka

2. Kakumu (¢akropamu 0OyCJIOBIEH TMPOU3BOACTBEHHBIH PHUCK C TOYKH 3pEHUs
JeBEpUIKA
3. Ilepeuucnaute yCIOBHO-TIOCTOSIHHbIE M  IEpPEMEHHBbIE PACXOJbl, HMEIOIIUe

IIPOM3BOJICTBEHHBIN XapakTep.

4. Kak onpenensercst cuiia BO3JACHCTBUS OMEPAIMOHHOTO pblyara?

5. Kak MOXHO oxapakTepu30BaTh CIIOXHMBIIMICS Ha MPEINPUIATHH  YPOBEHD
IIPOM3BOJICTBEHHOTO JIEBEPUKA, YTO OH O3HAYALT?

6. o xakoit ¢popmyiie onpeaensiercs 3pPext punancoBoro peruara? B kakux eauHunax
OH HU3MepseTcsi, KaKk Ha3bIBAalOTCS COCTaBHbIE 4YacTH ¢GopMyinbl dddexta GuHaHCOBOTO
pbryara?

7. Kak MOHO OIpeAeTuTh KPUTHUECKHI 00beM Mpojiax rpaduuecKuM METOI0M ?

8. ITo kakoii Gopmysie MOKHO ONPENEIUTh IIEHY MPOAaKU MPOIYKIIUU, €CIIH U3BECTHBI
00BEM U JKeTTaeMbIii YPOBEHb MPUOBLITH?

9. Oxapakrepu3yiiTe arpecCHUBHBIM NOIXO0J K (PUHAHCHUPOBAHUIO PA3IUYHBIX TPYII
aKTHUBOB MPEANPUSATHUS.

10.0To0pa3ute rpaduueckd 3 NPUHIUIHAIBHBIX MMOAXO0Ja K (PUHAHCUPOBAHUIO
Pa3IMYHBIX TPYII aKTUBOB MPEANPUSATHUS

3amaga 1. Paccuwraiite sddexr QurancoBoro peruara. J[Ba mNpeAnpusitus HUMEIOT
OJIMHAKOBBIN YPOBEHb YKOHOMHUYECKON peHTabenbHOCTH — 20% W OJMHAKOBBIA pa3zmep
npubsun 2000 ThIC. py0. ¥V mpeanpusarus A aktuB — 15000 ThIc. py06., maccuB — 15000
ThIC. py0., B TOM umciie cooctBeHHble cpenctBa — 15000 Toic. pyo.

VY npennpusitust b aktu — 15000 ThIC.pyO., maccuB — 15000 ThIC. py0., B TOM YHCIE
3aeMHble HCTOYHHMKU cocTaBisaioT 5000 Tteic. py0. Cpennsisi mpoIlleHTHas CTaBKa 3a
kpeaut — 14%, ctaBka Hayora Ha npuobsUTs — 20%.

3amaua 2. PaccunTaiiTe MUHUMaNbHBII 00bEM MpOJaX, 3amac (UHAHCOBON MPOYHOCTH,
UCTOJB3Ys rpadUIecKrii U aHATUTUYECKUI COCOOBI, €CIIM U3BECTHO, YTO MPH MPOJaKe
5000 mt. u3nenuit 6puta momyyeHa Beipydka 3000 Thic. py6. CeGecTOMMOCTh €AMHHULIBI
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npoaanHod mponykuuu cocrasmwia 500 pyO. Ilpu 3ToM B CTpyKType ce0ECTOMMOCTH
3aTpaThl HA MaTepUajbl, OIJIATy TpyZa MPOU3BOACTBEHHBIX Pa00YMX, HJIEKTPOIHEPIHIO
Ha IPOU3BOJICTBEHHbIE HYk/1bl, ' CM coctaBunu 65%.

Bapwnanr 2
1. Onpenenenue neBepumKa
2. Kakumu axropamu o0ycnoBiieH (UHAHCOBBIN PUCK C TOUKHU 3PEHUS JIEBEPUKA
3. IlepeunciuTe yCIOBHO-TIOCTOSIHHBIE U MIEPEMEHHBIE PACXO/Ibl, UMEIOIINE (PUHAHCOBBIN
Xapakrep.
4. Kak onpenensercs BaJoBasi Mmapxa?
5. Ha xakux npeanpusaTusx cuia BO3ACHCTBHSI ONEPALlMOHHOTO pblyara BbIIIe?
6. ITo kako#t ¢popmyne onpenensiercs 3gpdekt pruHaHcoBoro peiuara? B kakux equHUIIAX
OH H3MEPSIETCS, KaK Ha3bIBAIOTCSA COCTaBHBIC 4acTH (opmyinbl dpdexra GruHAHCOBOTO
ppraara?
7. Kak MOXXHO onpeIeTuTh KpUTHUECKUH 00beM MPOJAaK aHATUTUYECKUM METOA0M?
3amaya 2.
8. Ilo xakoi opMylie MOKHO OMPENEIUTh 00BEM MPOAAKU MPOAYKIIHUU, €CIIA U3BECTHBI
1IeHa U JKeJIaeMblii YPOBEHb NMPUObLTH?
9. OxapaktepusyiTe KOMIPOMHUCCHBIA MOAXOA K (PUHAHCHUPOBAHUIO PA3IMUYHBIX TPy
AKTUBOB TIPEATPUITHSL.
10. OtoGpasute rpaduueckd 3 TPUHIUINUATIBHBIX TOAX0Aa K (PUHAHCUPOBAHUIO
Pa3IMYHBIX FPYIIIT AKTUBOB IPEANPUATHS.
3amgada 1. Beipyuka oT mpogaxu mpoxaykiuu coctaBmwia 2000 Teic. py0., TepeMeHHbIE
3arpatel — 1300 TeIC. py0., moctosiHHbie — 400 Tbhic. pyO. Paccuumraiite cuiy
ONEPALMOHHOIO phblYara.
3anaya 2. Paccunraiite MUHUMaJIbHBIN 00BEM MpOJaXK, 3arnac (GUHAHCOBON MPOYHOCTH,
UCTOJB3Ys TpadUyuecKuil U aHATUTUYECKUI CIIOCOOBI, €CIIM U3BECTHO, UYTO MPH MPOJIaXKe
7500 mt. w3menuit 6pu1a moaydeHa BeIpydka 6300 Teic. py6. CeOecTOMMOCTh €AMHUIIBI
npofaHHoi mpoxaykiuu coctaBuia 500 py6. Ilpu sTom B CTpyKType ceOecTOMMOCTH
3aTpaTthl Ha OIUIATy TPyJa aIMUHHUCTPALIMH, COJIEPKAHUE OCHOBHBIX CPEACTB, 3aTPAThl HA
oxpaHy u yOOpKy momenieHuid coctaBuiu 32%.

Komnsrorepnoe tecrupoBanne (TCk)
Buvibepume 6ce npasunvuvie eapuanmosl omeema:

Kak Ha3biBaeTcs onepanus KylJn-nmpoJaxu CelHaJIbHbIX (PMHAHCOBBIX
HHCTPYMEHTOB, € IOMOIIbI0 KOTOPBIX MOJHOCTHI0 WM YACTHYHO KOMIIEHCUPYIOT
MOTepH OT U3MEHEHHsI CTOUMOCTH CTPAaXyeMoro oobexkra?

+XexaupoBaHue

TuBepcruKaIms

ayAMpOBaHUE

CTpaxOBaHUE

Kak Ha3bIBaeTcsl 10Jr0CPOYHO AeHCTBYIOIIUA (PAKTOP, 3HAUEHHEM KOTOPOr o
yunpasiasaT. He0osib11oe u3MeHeHHe 3TOro (paKkTopa, UiiH yCJI0BHii, B KOTOPbIX OH
AEMCTBYET, MOKET NPUBECTH K CYLIECTBEHHOMY M3MEHEHMIO Psiia pe3yJIbTaTUBHBIX
paxToposn?

+IeBEepUIK

JNEPUBATUB
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(VMHAHCOBBI MEHEKMCHT

(akTOpHbIN aHAIN3

(MHAHCOBBINA PETYIISATUB

Ilo kakoii ¢popmyie onpeessieTcs CUJIa BO3/IeiiCTBUSA ONEPALIMOHHOI0 phryara?
+BaJioBasi Map:ka/MpuObLIb

pUObLIb/BaIOBas Mapka

BaJIOBasi Map ka/BhIpyUKa

BBIPYYKa/BaJioBasi Mapika

Kak paccuutbiBaercs BajoBasi mapxka?

+BBIpYYKa MUHYC TIEPEMEHHBIE U3ICPIKKH

BBIpYUKa TUTFOC TIEPEMEHHBIE U3JICPKKU

MIEPEMECHHBIC U3ICPKKH MHUHYC BBIpYYKa

BBIpYUKa TUTFOC TTIOCTOSIHHBIC 3aTPaThI

YT1o 03HaAYAET YPOBEHb NPOU3BOJICTBEHHOI 0 JIeBepuaIKa?

+3T0 XapaKTEePUCTUKA MOTESHIIMAIBHOW BO3MOXKHOCTHU BJIMSITH HA TPUOBLIH O BhIUETA
MPOIICHTOB W HAJIOTOB MyTEM yIPaBJICHUS 00bEMOM BBIITYCKA U CTPYKTYPOM
ce0ECTOMMOCTH, B YACTHOCTH BEJTMYMHON YCIOBHO-TIOCTOSIHHBIX PacXO0B
MIPOM3BOJICTBEHHOT'O XapaKTepa

9TO BO3MOXHOCTh ((MHAHCOBOTO MEHE/HKMEHTA BIIUATH HA YPOBEHB IEPEMEHHBIX
W3JIEPKEK M CHIKATh TEM CaMbIM YPOBEHB MPOU3BOACTBEHHBIX 3aTpaT U CEOECTOMMOCTH
CIMHUIIBI TIPOAYKIHH

3TO BO3MOXHOCTb (PHAHCOBOT'O MEHEPKMEHTA CHUKATh 3aTPAThl IIPOU3BOJICTBA TyTEM
YMEHBIICHUSI IPOYUX PACXOJIOB, TAKUX KaK TEKYIIME HAJIOT U BBIIJIaTa MPOLIEHTOB
Yro onpeaessieT XapaKTepHuCTHKA NOTEHIHAJIBbHOI BO3MOKHOCTH BJIMATH HA
BeJIMYUHY YMCTON NMPUOBLIU IMyTeM yIpaBJieHUs: 00beMOM M CTPYKTYPOIi
JA0JITOCPOYHBIX HCTOYHUKOB (PMHAHCHUPOBAHUSA?

+ypOoBEeHb (PMHAHCOBOIO JIEBEPHUIKA

YpOBEHb ONEPALMOHHOTO phluara

muddepennman GuHAHCOBOTO phluara

ITo kakoii ¢popmyJie paccuutrbiBaercs 3P PekT GUHAHCOBOrO phiyara?

+2@P = (1 - T)*(RA-p)*3K/CK

DOP = (1 - RA)*(T - p)*3K/CK

D®P= (1 - T)*(RA-p)*3K/CK

Kak naspiBaercsa muoxureab (3K/CK) B popmy.ie 3¢pdexra punancoBoro poryara?
+K03¢gGUnMeHT GUHAHCOBOTO phlyara

muddepennmran GuHAHCOBOTO phluara

HAJIOTOBBIA KOPPEKTOP

ypOBeHb (DMHAHCOBOTO phIUara

Kak na3biBaercsa mHoxuresib (1-T) B popmyie 3¢pdexra punancoBoro poruara?
+HaJIOroBbIM KOPPEKTOP

muddepenHiuan GUHaHCOBOTO pblyara

kod(duimeHT puHAHCOBOTO phIuara

ypOBEeHb (DMHAHCOBOTO phlyara

Kak na3biBaercsa mHoxkutesib (RA-p) B popmy.ie 3¢ dexra punancoBoro ppruara?
+muddepeniman GUHAHCOBOTO phIyara

HaJIOTOBBI KOPPEKTOP

kod¢dunreHT (GUHAHCOBOTO phIyara

YPOBEHb (PMHAHCOBOTO phlyara
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Kakoii MHO)XHUTeIb (OpMYabI IPPeKkTa (UHAHCOBOIO pblyara onpeaeaser 3HaK
Bcero JPOP?

+muddepeniman GUHaHCOBOTO pblyara

HAJIOTOBBIN KOPPEKTOP

ie4o (PMHAHCOBOTO phlyara

Kaxkoe u3 BbICKa3bIBAHMH SBJIAETCH BEPHbIM?

+2®P — cuna Bo3AeicTBUSA (PUHAHCOBOTO phluara, 03HayaeT NpupocT Kodpduirenrta
peHTabeTbHOCTH COOCTBEHHOTO KanuTaia. BeipakaeTcst B mpolLeHTax

D¢ dekT hruHaHCOBOrO phIyara MposIBISETCS B TOM CIIydae, €CJIA OH SIBIIACTCS
OTPULATEIBHON BETUUYUHOM

UYem BbIlIE TOJOKUTEIBHOE 3HaUECHUE AU depeHnnana, TeM Hke 3pdeKT GrHaHCOBOrO
ppIyara

Kaxk Ha3biBaeTcst 00beM NPOAYKIHMH, 10X0AbI OT MPOAAKHA KOTOPOH B TOYHOCTH
NOKPBHIBAIOT COBOKYIIHbIE PACXO/JbI HA ee NPOU3BOJACTBO M NPOAAKY, 00ecIednBas
T€M CaMbIM HYJIEBYIO IPHOBLIbL?

+KPUTHYECKUN 00bEM TIPOIAXK

MHHUMAJIbHAsI BBIPYYKa

KpUTHYECKas 11e1ecoo0pa3HOCTh

B Buze xakoii popmyJibl MOKHO BbIPA3UTh KPUTHYECKHH 00beM IPOJAK B
JEeHEeKHBIX eIHHUIax?

+Tmin = Sconst/(1-Sch1/P1)

Tmin = Sconst/(1-P1/Schl)

Tmin = P1/Sch1/(1-Sconst)

KoncepBaTuBHBIMH 0AX0 K GUHAHCHPOBAHUIO PA3JIMYHBIX COCTABHBIX YacTel
AKTHBOB NPeNPUATHS NPEAN0JAraeT, YTo 32 CYeT COOCTBEHHOI0 KalluTAJIA U
HAOJITOCPOYHOr0 32¢MHOI0 KanuTaJIa GUHAHCHPYIOTCH:

+I10JTHOCTHI0 BHEOOOPOTHBIE aKTUBBI, BCS MOCTOSTHHAS YaCTh OOOPOTHBIX aKTHBOB U
HEKOTOpasi 4acTh MEePEMEHHBIX 000POTHBIX aKTUBOB

MOJTHOCTHIO BHEOOOPOTHBIE AKTUBKI U BCSI IOCTOSIHHAS YaCTh 00OPOTHBIX aKTHBOB
TOJIBKO BHEOOOPOTHBIE aKTHUBbI

KoncepBaTuBHBINH M0AX0 K GUHAHCHPOBAHUIO PA3JIMYHBIX COCTABHBIX YacTel
AKTHBOB NPeINPUATHS NPEAINoJaraer, YTo 3a c4eT KPATKOCPOYHOI'0 32¢MHOI0
KanuTajaa (MHAHCHUPYIOTCH:

+HEKOTOpas 4YacTh EPEMEHHBIX 000POTHBIX aKTUBOB

TOJIBKO BHEOOOPOTHBIE aKTHUBBI

MOJIHOCTHIO BHEOOOPOTHBIE AKTUBBI M BCSI TIOCTOSIHHASI YaCTh 000POTHBIX aKTHBOB
KoMmnpomuccHblii moaxoa K (PMHAHCHPOBAHUIO PA3JIMYHBIX COCTABHBIX YacTel
AKTHBOB NPeINPUATHS MPEANoJaraer, YTo 32 c4eT COOCTBEHHOI0 KAUTAJIA U
A0JIrOCPOYHOr0 32¢MHOI 0 KANMTaJIa (PUHAHCUPYIOTCH:

+II0JTHOCTBIO BHEOOOPOTHBIE AKTHBBI M BCSI TOCTOSTHHAS YaCTh 0OOPOTHBIX aKTHBOB
MOJTHOCTHIO BHEOOOPOTHBIE aKTUBBI, BCSI IOCTOSTHHAS YaCTh OOOPOTHBIX AKTUBOB U
HEKOTOPast YacTh MEPEMEHHBIX OOOPOTHBIX AKTHBOB

TOJIBKO BHEOOOPOTHBIE aKTHUBBI

KomnpomuccHbIi moaxoa K (PMHAHCHPOBAHHUIO PA3JIMYHBIX COCTABHBIX YacTel
AKTHBOB NPEeNPUATHSA NPeAIoJaraer, YTo 3a C4eT KPATKOCPOYHOI'0 32¢MHOI0
KaNuTaaa (PMHAHCUPYIOTCH:

+BCsl 4acTh IEPEMEHHBIX OOOPOTHBIX AKTUBOB

MIOJIHOCTBIO BHEOOOPOTHBIE AKTUBBI
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MIOJIHOCTBHIO BHEOOOPOTHBIE AKTUBBI U BCSI IOCTOSIHHAS 4aCTh 0OOPOTHBIX aKTHBOB
HEKOTOpasi 4acTh MEPEMEHHBIX 000OPOTHBIX aKTUBOB
ArpeccUBHbINH MOAX0A K (UHAHCHMPOBAHMIO PAa3JIMYHBIX COCTABHBIX YacTel

AKTHBOB NPeANPUATHS NpPeAIoJaraer, YTo 3a C4eT COOCTBEHHOI'0 KauTaaa u
JA0JITOCPOYHOI0 32¢MHOI'0 KaNMTaJIa (PMHAHCUPYIOTCH:
+I10JIHOCTHIO BHEOOOPOTHBIE aKTUBBI M HEKOTOPAs YACTh MOCTOSIHHBIX 000POTHBIX

AKTHBOB

MOJTHOCTHIO BHEOOOPOTHBIE aKTUBBI, BCSI TOCTOSTHHAS. YaCTh 0OOPOTHBIX aKTUBOB U
HEKOTOpasi 4acCTh MEPEMEHHBIX O0OPOTHBIX AKTHBOB
TOJIbKO BHEOOOPOTHBIE aKTUBBI
KoMnpomuccHbIii moaxo1 K (PMHAHCUPOBAHUIO PA3JIMYHBIX COCTABHBIX YacTel
AKTHBOB NPEeANPUATHS MPEANO0JIaAraer, 4YTo 3a c4eT KPATKOCPOYHOI 0 32¢MHOI0
Kanuraja (GMHAHCUPYIOTCSH:
+BCSl 4aCTh MEPEMEHHBIX OOOPOTHBIX aKTUBOB U HEKOTOPAsi YaCTh MOCTOSHHBIX

000POTHBIX aKTUBOB

ITIOJIHOCTBIO BH€O60pOTHI)I€ AKTHUBBI
ITIOJIHOCTBIO BH€O60p0THI)IC AdKTHUBBI U BCA ITOCTOsSIHHAA 4aCTb O60pOTHI)IX dKTHUBOB
HEKOTOpasd 94aCTb NCPEMCHHBIX O60pOTHbIX AdKTHBOB

TeMmsl pedeparoB
1. uBecTuMu B CTpaTeruu (PMHAHCOBOTO MEHEPKMEHTA, MTpaBuiia BIOOpa
VUHBECTUI[MOHHBIX IIPOCKTOB
2. CyIIHOCTb U CTPYKTYpPa KalUTAIbHBIX BIOKEHUH.
3. Pacuer cpeHeB3BELIEHHON CTOMMOCTH KalKUTala €ro NpakThuyeckas 3Ha4uMOCTb.
4. MeToap! pacyeTa HOpMbI IPUOBLIH JUIsl OEHKH UMHBECTULIMOHHBIX IIPOEKTOB.

5. MeTtozp! pacyera CpOKOB OKYIa€MOCTH JUIsl OLIEHKH HHBECTUI[MOHHBIX IIPOEKTOB.
6. MeTtoabl pacuera YUCTONW PUBEICHHON CTOMMOCTH M PEHTA0EIbHOCTH ISl OLIEHKH
VUHBECTULMOHHBIX ITPOCKTOB.
7. ®uHaHCOBBIN IMKJI. MeTobl COKpallieHus! PUHAHCOBOTO LIUKJIA.
8. [lomuTHKa KOMIIJIEKCHOTO YIIPAaBJICHUS TEKYIIUMHU aKTUBaMH U TaCCUBAMHU.
9. OCHOBBI IPUHSATHS LIEHOBBIX PEIICHUI.
10. OcHOBBI B3aMOOTHOUIEHUSI TPEIPUATUIN C OaHKAMH.

Tabauna 7 — Kpurepuu oueHkn ¢hpopMUPOBAHHOCTH KOMIETEHIUH

Kon u Kputepuu onenuBanusi cOpMHUPOBAHHOCTH KOMIIETEHIIUH
HAaUMEHOBAHHUE (4acTu KOMIETEHIINH)
UHJUKATOpa Ha 0a30BOM ypOBHE Ha MTOBBIIICHHOM YPOBHE
AOCTHAKCHUA COOTBCTCTBYET OLICHKE | COOTBETCTBYECT OLICHKE COOTBETCTBYET
KOMIICTCHIINU «YIOBJIETBOPUTEIBHO» «XOPOLLIOY» OLICHKE «OTJINYHO
(gactu 50-64% ot 65-85% ot 86-100% ot
KOMITETEHIIHH) MaKCUMaJIbHOT O MaKCUMAaJIbHOTO Oajijja | MaKCHUMaJIbHOTO
Oasa Oamia
WT-1nkoc-3 Boimonusier | BiiazieeT MaTepuasioM | MO CYIIECTBY OTBEYAET | IPUHUMAET

cbop, 00paboTKy U
aHanu3 GUHAHCOBOH
nH(pOPMALIUH U3

110 TeME, HO
JOITyCKaeT
HETOYHOCTHU NPHU

Ha NIOCTaBJICHHBIE
BOIIPOCHI, HO
UCTIBITHIBAET

AKTUBHOE y4acTHE
B XOJI€ ITPOBEICHUS
MIPAKTUYECKOT O
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Pa3TUYHBIX
HMCTOYHHUKOB
U-2nkoc-3 [IpoBomuT
JTMATHOCTUKY U
MPOTHO3UPOBAHHE
HM3MEHEHUH PHIHKOB
0aHKOBCKHX YCIYT,
LIEHHBIX OyMar,
WHOCTPaHHOW BaJIOTHI,
TOBapHO-CHIPHEBBIX
PBIHKOB

NA-1nkoc-4 [TIpoBoguT
CpPaBHUTENbHBIN
aHaJIN3 MapaMeTpoB
(hMHAHCOBBIX
MPOIYKTOB M YCIYT
I/II['ZI'IKOC-4
OcymecTBisieT
mo100p (PUHAHCOBBIX
MPOIYKTOB M YCIYT,
(mHaHCOBOE
KOHCYJIbTHPOBaHUE,
B3aNMOJICHCTBHE C
CyObeKTaMH pBhIHKA
(hMHAHCOBBIX

MPOAYKTOB M YCIIyT

(dopMyIIHpOBKE
OCHOBHBIX IOHSTHUH,
pu coope,
MIPOBE/ICHNHU aHAIN3a
¢brHaHCOBOM
uH(popmanuu,
JMarHOCTHKE U
MPOTrHO3UPOBAHUU
W3MEHEHUH PBIHKOB
OAHKOBCKHUX YCIYT,
IIEHHBIX OyMmar,
WHOCTPAHHOU
BaJIIOThI, TOBAPHO-
CBIPBEBBIX PHIHKOB,
HO TpEBbIIIAs
YCTaHOBJIEHHOE
BpeMmsi, MyOIMYHO
IpeJICTaBIsSET
pE3yNbTAThI pelICHUS
KOHKPETHOM 3a]1a4H,
JIOTTyCKaeT
HETOYHOCTH IIpU
YCII0JIb30BAHUH
OCHOB
9KOHOMMUYECKHUX
3HAaHHUH B Pa3INYHbIX
cdepax IesTeIbHOCTH

HEKOTOpbIE
3aTpYJHECHUS B
(dbopMyIHpoOBKe
yriyOJeHHBIX
CTPYKTYPHBIX
AIIEMEHTOB,

npu coope,
NPOBEACHUY aHaTN3a
¢brHaHCOBOM
uH(pOpMaLINH,
JIMarHOCTUKE U
POTHO3UPOBAHUH
U3MEHEHUN PBIHKOB
OaHKOBCKHUX YCIYT,
[IEHHBIX OyMmar,
WHOCTPAHHOM BAITIOTHI,
TOBapPHO-CHIPHEBBIX
PBIHKOB 32
YCTaHOBJICHHOE BpeMH,
nyOJIMYHO
NIPE/ICTaBIISET
pe3yJIbTaThl PELICHUS
KOHKPETHOM 3aJauu,
YBEPEHHO HCIOJIb3YEeT
OCHOBBI
HKOHOMHUYECKUX
3HaHUH B Pa3INYHbIX
cdepax IesTeIbHOCTU

3aHATHA,
IPABUIBHO
OTBEYaEeT Ha
MOCTABJICHHbBIE
BOIIPOCHI, BJIaJEET
METOIUKaAMHU
cbopa, mpoBeACHUS
aHanIMu3a
(¢brHaHCOBOM
uH(pOpMaLINH,
JTMarHOCTUKY U
MPOrHO3UPOBAHUE
WU3MEHEHUN
PBIHKOB
OaHKOBCKHUX YCIYT,
[IEHHBIX OyMar,
MHOCTPAaHHOMN
BaJIIOThI, TOBAPHO-
CBIPHEBBIX PHIHKOB
3a YCTaHOBJIEHHOE
BpeMsi, MyOIHYHO
MIPEACTABISAET
pe3ybTaThI
peueHus
KOHKPETHOU
3a/1a4y, yBEPEHHO
UCIIOJIb3YET
OCHOBBI
PKOHOMUYECKHUX
3HaHUU B
pa3iInyHbIX chepax
JIESATEITbHOCTU

Moayab 6 OneHka HeHHbIX OyMar u NpUHsATHE pelleHuii Mo (UHAHCOBBIM
HHBECTHIIUAM

KonTpoansHasi padora
Bapuanr 1

1. Kakuie 10X0/1bI MOKHO TIOJIYYUTh OT PAacTIOPsDKEHUS [ICHHOW OyMaroi?

2. HazoBuTe Tpu BapuaHTa COOTHOLIEHUS MEXAY PHIHOYHOW M TEOPETUUYECKOMN

CTOMMOCTBIO IIEHHBIX OyMar.

3. Ha xakue BUJIBI IETATCS OOJMTaluy 1Mo crocoOy obecrieueHus ?

4. Yto o3HaYaeT KOHBEPCHOHHAS CTOMMOCTb OO IUT I ?

5. Yro Takoe peiHOYHAS (KypcoBasi) lleHa obauranum’?

6. Uro Takoe OeccpouHas oOnurauus U Kak MPOM3BOAMTCS OLEHKA €€ TEOPETUYECKOU

(BHyTpeHHe#) crouMocTH (popmyna)?

7. Kax mpou3BOIUTCS OIIEHKA OT3BIBHOM OOJHTaIlUU C TIOCTOSTHHBIM J10X0J0M?
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8. Uro Takoe HOMHUHAJIbHASI CTOMMOCTb aKIUH, KAKyI0 HH(OPMALMIO U POJb OHA
BBITIOJTHSIET?

9. Kak onpenensiercst kypc akuuu? Kak Ha3bIBaeTCsi NpEBBIIEHHE Kypca aKIMi Haj
HOMHHAJIOM?

10. Kakme Tpu ciayyas YyYMTHIBAIOT IPH OLIEHKE OOBIKHOBEHHBIX akuui? Jlathb
pa3BEpHYTHIN OTBET C ONTUCAHUEM.

3amaua 1. PaccumraiiTe TeKyllyl0 BHYTPEHHIOIO CTOMMOCTH OE€CCpOYHOM OOIuraIu,
€CJIM BBIIJIAaYMBAEMbI MO HEW roJoBOM noxoxa cocTaBisieT 13 Teic. pyO., a pbIHOYHAs
HOpMa NpuoObUH cocTaBisieT 15%.

3agaua 2. PaccuurtailTe Kypc akUMM U €€ PHIHOYHYK) CTOMMOCTb, €CJIM HOMHHAJIbHAS
ctoumocTh akuuu — 1000 py6., muBuaena — 20%, ctaBka ccyaHoro npouenra — 18%.

Bapuanr 2
1. Kakue 10X01bl MOYXKHO MOJTYYHUTH OT BJIAJICHUS LIEHHO i Oymaroil (mepe4yuciuTh U
TIOSICHUTb ).
2. Kakue xapakTepuCTUKU UMEIOT 1IEHHbIE Oymaru?
3. Uto o3HavaeT HapuilateabHas (HOMHUHAIbHAS) CTOUMOCTh OOTUTAINH?
4. Yto o3HaYaeT BRIKYMHAs [IeHa 00IuUranuun?
5. Uro Takoe oOnuramusi C HyJEBbIM KYIIOHOM M KakK MPOU3BOJUTCS OIEHKAa €e
TEeOpeTUYecKoi (BHyTpeHHe) croumoctu (popmyia)?
6. Kak mpousBoauTcsi OlEHKa OE€30T3BIBHOW OOMHTalMi C TOCTOSIHHBIM KYMOHHBIM
noxoaom?
7. Kak omnpezensieTcst 6alaHcOBasi CTOMMOCTh aKIun?
8. UTo Takoe SMHCCHUOHHAS 1[€Ha aKI[Ui?
9. Uto Takoe KOTUPOBKA AKIIAI?
10. [Tepeuncnute 1 ONMMUIINUTE KaYeCTBEHHBIE TIOKA3aTeN IIEHHBIX OyMar.
3amaua 1. PaccuwTtaiiTe TEKyIIyl0 CTOMMOCTh OOJUTalldd C HYJIEBBIM KYIIOHOM
HapHUIATEIbHON CTOUMOCTBIO 20 THIC. py0. U CPOKOM TOTAIICHHS S5 JIET, €CJIU PhIHOYHAS
HOpMa npuObLTK cocTaBisieT 15 %.
3amada 2. PaccuuTailiTe Kypc akIMH W €€ PBIHOYHYI CTOMMOCTB, €CJIM HOMHHAIbHAs
croumocTh akuu — 1000 py6., muBuaeHa — 25%, ctaBka ccyanoro mnporenta — 20%.

Komnsrorepnoe tecrupoBanne (TCk)
Buvibepume ece npasunvuvie eapuanmosl omeema:
Kak Ha3bIiBaeTcs 10X01 OT NPOJAKH LIEHHOI OyMaru no ppIHOYHOI CTOMMOCTH,
KOI/1a PHIHOYHAS CTOUMOCTD NPEBBIIIAET €¢ HOMMHAJIBHYI0 CTOUMOCTD?
+10X0/1 OT pacropsKEeHUs IEHHON OyMaroi
JIOXOJ OT BJIaJICHUS [ICHHOW OyMaroi
JIOXOJT OT OIIEHKHU IIEHHOU Oymaru
Kak n0xkeH NoCTynIuThL HHBECTOP, KeJAKIMNA NPUodpecTH LHEeHHYI0 OymMary, ecju
PHIHOYHAS LIeHA IaHHOM LeHHOW OyMaru Bbillie, YeM ee TeopeTuieckas neHa?
+B ITaHHOU CUTyaIluu IPUOOpPETaTh JAaHHYIO IEHHYI0 OyMary He 11eJecoo0pa3Ho
CTOUT MPUOOPECTH JAHHYIO IIEHHYIO0 OyMary TOJBKO C IEJbI0 CIIEKYISTUBHOMN CIIEIKU
B JJAHHOW CUTYyaIlM¥ CTOUT MPUOOPECTH IIEHHYIO OyMary TOJbKO C IENbI0 TOJITOCPOYHBIX
WHBECTUILINN
KakoBa 0yaer nena coocrBeHHoro kanurajia AQ, eciiu ppIHOYHAsI CTOUMOCTh
akuuu 150 py0., ronosoii nuBuaena S0 py0. Ha OIHY aKIHIO:
35 %
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+33 %

30 %

133 %

Yemy paBHBI IePeMEHHbIC U31EPKKH, €CId NPpUObLIL 0T npoaax 150 Teic. pyo.,
BbIpy4ka 600 Tbic.py0., nocrossHHbIe u3aepkKu 100 ThIC. pyo.:

250 TeIC. pYyO.

450 TeIC. pYO.

+350 TBIC. PYO.

150 ThIC. PYO.

Yemy paBHA TeKyliasi BHyTPEHHSAS] CTOUMOCTb 0€CCPOYHOIl 00 1MTralum, ecJan
BbIIJIAYMBAaEMblil 10 Heil rox0Bo# 10X01 cocTaBiseT 20 ThiC. py0., a ppIHOYHASA
HOpMa npuObLIH 16 %:

166 TBIC. PYO.

132 ThIC. PYO.

165 ThIC. PYO.

+125 1BIC. PYO.

Yemy paBeH Kypc akuum, ecjm guBuaeH - 30 %, craBka ccyaHoro npouenra 15%:
400 %

120 %

+200 %

220 %

Yemy paBHA PHIHOYHAS CTOMMOCTb aKIUH, ecjH Kypc akuun 160 %, HomuHabHaA
croumocTh 120 pyoJeii:

190 py®.

+ 192 pyO0.

182 py®.

200 py©.

Yemy paBHa TeKylIasi CTOMMOCTH NPUBUJIETHPOBAHHON aKIUH, €CJIM JUBHIEH]T —
1,5 ThIC. pyo0., ppIHOYHASI HOPMA NPUOBLIN cocTaBJsieT — 13 %0:

13,5 ThIC. PYO.

14 TrIC. PYO.

+11,5 THIC. PYO.

12,5 TBIC. PYO.

Kaxk mos7xeH mocTynuTh MHBECTOP, KeJAINi NPUOOpecTH eHHYI0 OyMary, ecjiu
PbIHOYHAS IleHA PABHA TeOPeTHYeCKOii?

+B 3TO# cUTyalluu MPUOOPETATh LIEHHYIO0 OyMary Juist CTIeKYJISITUBHBIX ONEpallnii He
clenyer

B ATOM cHUTyaIlM MpruoOpeTaTh EHHY0 Oymary i IeJIei JOIT0oCPOYHOTro
MHBECTUPOBAHUS HE CIEAYET

K ¢puHaHCOBBIM aKTHBAM KOMIIAHMH OTHOCHTCS:

+nenexublie cpeactna (33 %)

KpEAUTOPCKAs 33JI0JDKEHHOCTD mepe;] O HKETOM 10 Hajoram

+nosneBble IIeHHbIe Oymaru Apyroit komnanuu (33 %)

YCTaBHBIN KanuTaJl

3anacsl

+no7eBbie 1IeHHbIe Oymaru apyroi kommnanuu (33%)

K npon3BoaHbIM IeHHBIM OyMaram OTHOCHATCSH:

BEKCeJIs, aKI[uu, OOJIUraIuu;
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JIETIO3UTApHBIE U cOeperaTesibHble cCepTU(PHUKATHI OAHKOB, Bay4ephl;

+1eMo3UTapHbIC CBUIECTENLCTBA, (DbIOUYEPCHI, OMIIMOHBI, CBOIIBI;

Ka3Hayelckue, 0aHKOBCKHE M KOMMEPUYECKHUE BEKCEJs;

BappaHThI U OOJIUTAINH.

Kakoe u3 npuBe/ieHHBIX BbICKA3bIBAHM SIBJIsSIETCS HEBEPHBIM?

UHOIAIMS TpUCYLIA TPAKTHYECKH JII000H SKOHOMHUKE.

+UHQIALMA TPUCYILA TOJBKO PHIHOYHON HIKOHOMUKE.

MIPOUCXOAIIEE B YCIOBUAX UHISAIUU MOCTOSHHOE O0ECIIEHEHHE JICHET BBI3BIBACT
XKeJTaHUE UX BIOXKUTH KyAa-Tu00, TO €CTh CTUMYJIMPYET HHBECTUIIMOHHBIN MPOIECC.
UHQIISIMS, PUCK HETIOTYUYEHUS 0KUTAEMOI CYyMMBI U 000paYyUBaEMOCTh JICHET -
MPUYUHBI CYIIIECTBOBAHUSI BPEMEHHOM 1IIEHHOCTHU JICHET.

000paunBaeMOCTh JieHeT 0003HauaeT TOT (PaKT, UTO ACHEKHBIC CPEJICTBA, KaK U JHO00M
aKTHB, JOJKHBI C TEUCHUEM BPEMEHU T€HEPUPOBATH JI0XO/I IO CTaBKE, KOTOpas
MIPeICTaBIsAETCS IPUEMIIEMOM BIIaIETIbILy 3TUX CPE/CTB.

Kaxk Ha3biBaeTcst IeHa, 10 KOTOPOH NMPOU3BOAUTCH BbIKYN 00JIUTallM¥ SMUTEHTOM
10 UCTeYEHHUHU CPOKA O0JTUTAIMOHHOI0 3aiiMa, B TOM 4YHCJIe M TPH I0CPOYHOM
NnorameHum:

+BBIKYTTHAs 1[eHa

KOHBEPCHOHHAS I[eHa

HOMHWHaJbHAsI CTOUMOCTD

Kaxk Ha3bIBaeTcsi pacyeTHBIN NOKAa3aTe)lb, KOTOPbIM UCIOJIb3YeTCsl B TOM CJIy4ae,
eCJIM YCJIOBUSIMU SMHCCHU NPEeyCMOTPEeH 00MeH 00 1Mranuii Ha 00bIKHOBEHHbIE
aKuuu?

+KOHBEPCUOHHAs1 CTOUMOCTh

BBIKYITHAs LI€Ha

HapuLUaTeabHas CTOUMOCTh

BrIKkynHasi HeHa COBIAJaeT C HAPUIATEJIbHOH CTOUMOCTHIO B TOM CJIy4dae, eCJIH...
+He NpeyCMOTPEHO JOCPOYHOE MOTalleHue 3aiima

IPEAYCMOTPEHO IOCPOYHOE MOTALICHHUE 3aiiMa

JUIS OOJUTAIM ¢ HYJIEBBIM KYITOHOM

Teopernyeckas neHa 0ecCpoOYHbBIX 00JIUTANMI onpeaessieTcs mo popmy.ie:

+Vt =CF/r

Vt=r/CF

Vt =CF/t

rae:Vt — TeopeTudeckas (BHyTPEHHSIS1) CTOUMOCTh

CF — cymMma, KOoTOpasi BHITUIAYUBACTCS MIPH MOTAIICHUN OOTUTaINH

I — o’)ku1aeMast 10XOIHOCTh

t — 4nci0 NeT OOMUTaIMOHHOTO 3aliMa

Kak Ha3bIBaeTcs 4aCTh CTOMMOCTH AKTUBOB, PUXOAAIIASACH HA OHY aKLUIO,
KOTOpasi 0CTAJIACh MOCJIe PACYETOB ¢ KpeauToOpaMu?

+IIMKBUJAIMOHHASA CTOUMOCTD aKIUU

KOHBEPCHUOHHAsI CTOMMOCTb aKIIUH

HOMUHAaJIbHAsi CTOMMOCTb aKIIUH

OajtTaHcoBasi CTOMMOCTD aKIIAH

Kak Ha3biBaeTcsl leHa, 10 KOTOPO aKIUS NMPOJAAETCHA HA NePBUYHOM PbIHKe?
+OMHCCHOHHAs 1I€HA

KypcoBas LieHa

GanmaHcoBasi CTOUMOCTh
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HOMUHaJIbHAsi CTOUMOCTD
Kak onpenensiercst kypce akuuu?

+ KaK OTHOIICHHE BEJIMYMHEI JUBUJICHIA K CTABKE CCYyAHOrO IMPONCHTA

KaK OTHOIICHUEC BCJINYHNHBI CCYTHOT'O IMPONCHTA K CTABKC AMBUJICHAA

KaK OTHOIIICHUEC pBIHO‘-IHOﬁ CTOMMOCTH aKIIMHU K BECJINYHNHEC JUBHUACHOA

HpeBblIlIeHI/le Telcymeii prHO‘lHOﬁ CTOUMOCTH aKllI/lﬁ Haa HOMHHAJIO0OM Ha3bIBA€TCHA

+axuo
TU3aKA0
KOTHPOBKA

Ta6auna 8 — Kpurepuu oueHku c¢opMupoBaHHOCTH KOMIIeTEeHIHIA

Kon u Kpurepun onenuBanus chopMHUpOBAHHOCTH KOMITETEHITUH
HAaNMEHOBaHUE (4acTv KOMIETEHIUHN)
WHMKATOpa Ha 0a30BOM YpOBHE Ha TIOBBINICHHOM YPOBHE
JOCTUHKCHUS COOTBETCTBYET OIICHKE | COOTBETCTBYET OIICHKE COOTBETCTBYET
KOMIICTCHIIUU «YJOBIICTBOPHUTEIILHOY «XOPOIIOY OIICHKE «OTIIHYHO»
(dactu 50-64% ot 65-85% ot 86-100% ot
KOMITCTEHIIMH ) MaKCUMaJIbHOTO MaKCHUMAaJILHOTO 0ajuia | MaKCHMajbHOTO
Oana Oamna
WT-1nkoc-3 Beimonmsier | piiazieeT MaTepuaioM | MO CYIIECTBY OTBEYAET | IPUHHUMAET
cbop, obpabotky u 10 TEME, HO Ha TOCTaBJICHHBIC AKTUBHOE y4acTHE
aHann3 (PMHAHCOBOM
JIOITyCKaeT BOIPOCHI, HO B XOJI€ IPOBEICHUS
HH(pOPMAITUHU 13
P— HETOYHOCTH MPU UCIIBITHIBAET MPAKTUYECKOTO
HCTOUHHKOB dbopMynupoBke HEKOTOpbIE 3aHATHUA,
NJ1-21koc-3[IpoBOAMT | OCHOBHBIX IMOHSATUM, | 3aTPYyJIHCHUS B MPaBUIHHO
AMAaTHOCTHKY H pu coope, bopMyITHpPOBKE OTBCYACT Ha
TIPOrHO3MPOBAHIC NPOBENCHNY aHANIN3a | YrayOIeHHbIX I0CTaBJICHHBIE
HU3MCHCHUHN PBIHKOB (b o
BAHKOBCKIX YCAYT, WHAHCOBOM CTPYKTYPHBIX BOIPOCHI, BIaJEET
HeHHBIX GyMmar, uH(pOpMaIINH, AIIEMEHTOB, METOIMKaAMHU
MHOCTPAHHOI BamOTH, | JUATHOCTUKE U npu coope, cbopa, IpOBEACHUS
TOBapHO-CBIPHCBBIX MIpOTHO3UPOBAHUU MpOBCACHUHU aHaIN3a aHaiausa
PBIHKOB W3MCHEHUH PHIHKOB (bHHAHCOBOM (bHUHAHCOBOM
WJL-Lincocalposomat | e crenrx yCIyT uHpopManum nHpopManum
CpaBHUTEIbHBIH 5 ’ ’ ’
AHAIH3 IAPAMETPOR IIEHHBIX OyMmar, JTMArHOCTHKE U JTMArHOCTHUKY U
(DMHAHCOBBIX UHOCTPAHHOM POTHO3UPOBAHUU MPOTHO3UPOBAHUE
TIPOJKTOB U YCITyT BaJIIOThI, TOBAPHO- U3MEHEHUN PHIHKOB M3MEHEHUN
b
WJT-2ricoc-4 CHIPHEBBIX PHIHKOB, OAHKOBCKHUX YCIYT, PBIHKOB
Ocymecraier HO IIPEBBIILAs LIEHHBIX OyMar, OAHKOBCKHUX YCIYT,
motoop PUHAHCOBBIX . 6
HPOJLYKTOB H YCIYT, YCTaHOBIIEHHOE HHOCTPAHHOM BAIOTHI, | LCHHBIX Gymar,
bunancosoe BpeMsi, yOIHMYHO TOBAPHO-CHIPHEBBIX WHOCTPAHHOM
KOHCYJIbTHPOBAHHUE, MPEJICTaBISET PBIHKOB 32 BaJIIOTHI, TOBAPHO-
B3aNMOJIEHCTBHE € PE3YNBTATHI PEIICHUsI | YCTAaHOBIIEHHOE BPEMsI, | CHIPhEBBIX PHIHKOB
cybbexramu phitka KOHKPETHOW 3ajauu, | MyOJuYHO 3a yCTaHOBJIEHHOE
(hMHAHCOBBIX 6
JIOITyCKaeT MPEJICTABISET BpeMsi, yOIHYHO
MPOAYKTOB M YCIIyT
HETOYHOCTH TIPU pe3yNbTaThl pEIICHUs] | MPEICTABISET
MCTIOJIb30BAHHUH KOHKPETHOM 3a/1a4H, pe3yJIbTaThI
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OCHOB YBEPEHHO HCIOJIB3YET | pEelICHUs
HKOHOMHUYECKHUX OCHOBBI KOHKPETHOM
3HAaHUH B Pa3MUYHBIX | SKOHOMHUYECKHX 3aJ]a4uM, YBEPEHHO
cdepax IesTeNbHOCTH | 3HAHUH B PA3IMYHBIX | UCTIONB3YET
chepax ASITEIHLHOCTH | OCHOBBI
HYKOHOMHYECKHAX
3HAHUU B
pa3innuHbIX chepax
JeSITETLHOCTH

Mopayab 7 Ynpasjienne 000pOTHBIM KAlIUTAJIOM
KonrtpoJsbHas padora
Bapuanr 1
1. HazoBure sTans! pa3pabOTKH NOJUTUKU YIPABIECHUS 0OOPOTHBIMU aKTUBAMMU
2. HazoBuTe pruckaM KakuX MOTEPb MOJABEPKEHBI BCE BUJIbI 00OPOTHBIX CPEICTB.
3. Ha xakue rpynimsl IeasTCs BCe 3amachl?
4. Kak omnpenensieTcs ypoBeHb 3a1acoB, MPU KOTOPOM JIeJIaeTCs 3aKas?
5.Kak ompezensercss MUHUMAaJIbHBIA YPOBEHB 3a11acoB?
6. N310KUTE OCHOBHBIE MOJIOKEHUS cucTeMbl cKUIoK «d/K net n».
7. Kak ompenensercss MUHUMAJIbHO HEOOXoauMasi MOTPEOHOCTh B JICHEKHBIX AKTHBAX
JUIS OCYILIECTBIICHUS TEKYIIEH X03iCTBEHHOMN AesTeNbHOCTH (Popmyiia) (OTedecTBEHHAs
MOJIeIb)?
8. B ueM 3akitouaeTcsi METO/ MPOTHO3UPYEMBIX MPOIMOPLMIA MPHU OLEHKE ONTUMAJIbLHOTO
OCTaTKa JIEHEKHBIX CPEJCTB?
9. IlpeacraBpTe CTOXACTHMUECKHI MpOIECC MOCTYIUIEHUS U PACXOAOBAHUS JICHEKHBIX
cpenctB rpaduuecku Ha pucyHke «Monens Muinepa-Oppay, AaiiTe KpaTKOe ONHUCaHue.
10. IToxpo6GHO onuIIKTE TAnbl peanu3anuu Moaenu Musiepa — Oppa
3anaya 1. [IpuBenens! cienyromniye JaHHbIE, HEOOXOAUMBIEC AJI ONTUMU3AIMHN OCTaTKa
JICHE)KHBIX CPEJICTB KOMITAHUHM: MUHMMAJIBHBIA 3amac JCHEKHBIX cpeAcTB (Cmin) —100
ThIC. Py0.; pacxojpl MO KOHBEPTAIMH IIEHHBIX Oymar (C) — 2500 py0.; mporeHTHas
ctaBka r = 11,6% B roj; cpeaHee KBaapaTHiIeckoe OTKIoHeHue B AeHb 0 — 2000 py6.. C
nomolIsio Mojenun Muepa — Oppa onpenenuTh MOJUTUKY YIPABJICHUS CPEICTBAMU
Ha PAcUETHOM CUETE.
3amaya 2. ['omoBas mOTpeOHOCTh B ONpPEACIIECHHOM BHJIE CHIPhs ONpeeNsomas 00beM
ero 3akymnku cocraBisier 1000 teic. py0. Pasmep Tekymux 3aTpar mo pa3MenieHUro
3aKa3a, JOCTaBKEe TOBAapa M MX XPAaHEHUIO B pacyeTe Ha OJHY IMOCTABIIEMYIO MapTHIO
coctaBiger 12 Thic. pyO., pa3Mep TEKYIIUX 3aTpaT MO XPAaHEHUIO €. TOBapa COCTaBISET
6000 pa3 B roa. Paccunrare onTuManbHbIi 00beM MapTHUH MTOCTABKU.
Bapuanr 2

1. HazoBuTe TpW NPUHIUIHUAIBHBIX MOAX0Aa K (OPMUPOBAHHIO OOOPOTHBIX AKTHBOB
npeanpuaTus. Packpoite ux CyImHOCTb.
2. ITo kakoii popmyite onpeaenseTcs: o0muii 00beM 000POTHBIX aKTHBOB?
3. Kak onpegensieTcss oNTUMaIbHBIN pa3Mep NapTHUH MOCTaBKU?
4. Kak onpenensieTcsi MaKCUMaJlbHbIN YPOBEHB 3aI1acoB
5. HazoBute cutyanuu, B KOTOPBIX MPEATI0KEHNE CKUKU C TIEHBI ObLITN OBl ONpaBIaHbl.
6. ChopMynupyiiTe OCHOBHBIC METO/IbI YIIPABJICHUS IEOUTOPCKON 3a10J>KEHHOCTH

41




7. Kak ompenensiercs MUHUMAJIbHBIM OCTATOK JEHEKHBIX AKTHBOB B COOTBETCTBHUH C
Mozenbio baymoss?

8. B dem 3akmrouaercs METOJ CKOPPEKTUPOBAHHOW JOXOAHOCTH IIPU OLICHKE
ONTUMAJILHOTO OCTaTKa JIEHEKHBIX CPEACTB?

9. Kak ompenensiercsi ONTUMaIbHBIA OCTAaTOK JIEHEKHBIX CPEJICTB B COOTBETCTBUHU C
MoJienbpio baymooa?

10. I[Togpo6HO onuIKMTe ATAIbl peanu3anuu Moaenaun Mumieppa — Oppa

3amaua 1. [lpuBeneHsl cienylone AaHHbIC, HEOOXOAUMBIE IS ONTHUMHU3AIMKM OCTaTKa
JICHEXKHBIX CPEJICTB KOMITAHWU: MHHHUMAJIBHBIN 3amac ACHEXHbBIX cpeacTB (Cmin) —100
ThIC. py0.; pacxopl MO KOHBEPTAIMM IEHHBIX OyMar (C) — 2500 pyO.; mporeHTHas
ctaBka r = 11,6% B roj; cpeHee KBaaparuyeckoe oTKiIoHeHue B 1eHb 6 — 2000 py6.. C
IOMOIIBI0 Mozenu Mwepa — Oppa onpeaenuTh MOJIUTUKY YIIPABICHUS CPEACTBAMMU
Ha PAcYETHOM CYEeTe.

3amava 2. ['omoBasi MOTPEOHOCTh B OMpPENEICHHOM BHJIE ChIPbSl OIpeaenstomas o0bemM
ero 3akynku coctaBisier 3000 Teic. py0. Pasmep Tekymmux 3arpaT Mo pa3MelIeHUI0
3aKa3a, JOCTaBKe TOBAapa M MX XPAaHEHUIO B pacyeTe Ha OJHY IMOCTABIAEMYIO MapTHIO
coctaBiigeT 35 ThIC. pyO., pa3Mep TEKYIIUX 3aTpaT MO XPAaHEHUIO €. TOBapa COCTaBIsET
6000 pa3 B ron. PaccunTaiite onTUManbHbI 00bEM MAPTUU TOCTABKHU.

Komnbrorepnoe trectrupoBanue (TCk)
Buvibepume 6ce npasunvusie sapuanmol omeema:

Kyna nanpasisiercst yncras npudbLIb NPeANPUSATHA B IEPBYI0 OYepe/b:
Ha opmupoBaHue HOHIOB
Ha BBIILJIATY JAUBUACHAOB JIEpKATEISIM IPUBUIETUPOBAHHBIX aKIIUI
Ha BBIIJIATY TUBUJICHIOB 110 OOBIKHOBEHHBIM aKIIUSIM
+Ha BBIIUIATY MIPOLIEHTOB IO 3a€MHBIM CPEACTBAM
IIpu kakoM moaxonae Kk GopMUPOBAHNIO 000POTHBIX AKTUBOB HA NMPeANPUSITHH
AOCTUIAaeTCH He TOJBKO MOJHOE YA0BJeTBOPEeHUE TeKylleil MOTPeOHOCTH BO BCeX
BH/aX 00OPOTHBIX AKTHBOB, HO M CO3/JaHHE YBeJIUYCHHbIX pe3epBOB:
arpecCUBHBIN
+KOHCEpBaTUBHBIN
YMEpPEHHBIN
CTpaTernuecKui
Hanu4vue 00161100 KOJINYECTBA 3aI1ACOB HA NPeANPUATHH NIPUBEAET K:
MOBBIIICHUIO MJIATEXKECTIOCOOHOCTH MPEANPUITUS
CHIDKCHUIO TIATEKECTIOCOOHOCTH TIPETPHUITHS
+CHIKEHUIO JIMKBUTHOCTH OanaHca
YBEJIMYCHHUIO JTUKBUAHOCTH OasiaHca
YpoBeHb 3a11aC0B, IPUKOTOPOM J1eJ1aeTCsl 3aKa3, onpeneasercs no gpopmy.ie
+RP=MU*MD
RP=MD*MU
RP=MD/MU
RP=MD+MU
MaxkcuMaJIbHbIN YPOBEHB 3aI1aCOB OIpeaensiercs 1no gpopmy.ie
+MS=RP+EOQ-LU*LD
MS=LU*LD*RP+EOQ
MS=(RP+EOQ)/LU*LD
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MuHuMaIbHBIN YPOBEHBb 3aN1ACOB onpeeaseTcs no popmy.ie:

+SS=RP-AU*AD

SS=RP*AU-AD

SS=RP/(AU-AD)

Kakoii noxxoa npu ¢popMupoBanuu 000pOTHLIX AKTHBOB MPeANoJiaraer
MUHUMHU3ALNI0 BceX GOpPM CTPaxOBbIX pe3epBOB?

+ArpeccuBHbBIN

YMepeHHblIi

Kommnpomucchsiii

Kakoii noxxoa npu ¢opmupoBannu 000pOTHBLIX AKTHBOB NPeANoJiaraer
obecreyeHue MOJHOIO y/I0BJIETBOPEHHsI TEKYIIEll MOTPeOHOCTH BO BCeX BUIAX
000pPOTHBIX AKTHBOB, CO3/IaHHE HOPMAJIbLHBIX CTPAXOBBIX Pe3ePBOB B CiIyuyae
TUINHYHBIX C00€EB B /1eATEJILHOCTH NpeAnpusTus?

+YMmepeHHbIi

ArpeccuBHBIN

Komnpomucchbiii

Kakoii noxxoa npu ¢popMupoBaHuu 000pOTHBLIX AKTHBOB MPeAN0JaraeT He TOJbKO
MOJIHOE Y0BJIETBOPEHHE TeKYIIeld MOTPeOHOCTH BO BCeX BUIAX 000POTHBIX
AKTHBAX, HO U CO3/IaHUE YBEJINYEHHBIX Pe3ePBOB B CJIydae CJI0KHOCTEH ¢
obecrneyeHUEM ChIPbEM M MaTepuajJamMu?

+KoHcepBaTUBHBIN

YMmepeHHbIn

ArpeccUBHBIN

Kak onpenensiercsi MUHUMAJBHO HE00X0AUMAS NOTPEOHOCTDH B JICHEKHBIX AKTHBAX
B MpeACTOSEM nepuoae?

+IyTem aeneHus miaHUpyemMoro oobeMa MmiIaTeKHOro 000poTa B MPEJICTOSIIEM ITEPUOIE
Ha 000paYMBAEMOCTb JICHEKHBIX AKTUBOB B OTUETHOM IIEPUOJIE

[TyTem yMHOXKEHHUS IIAHUPYEMOTO 00beMa MIIaTeKHOTO 000POTa B MPEACTOSAIEM
nepuojie Ha 060PauNBAEMOCTh JCHEKHBIX aKTUBOB B OTYETHOM TMEPHOJIE

[Tytem nenenus: o6opauMBaEcMOCTH JEHEKHBIX AKTUBOB B OTUETHOM IEpUOJIE Ha
IUTAHUPYEMBbIH 00BEM TUIATEKHOTO 000pPOTa B MPEACTOAIIEM IEPUOIE

B cucreme ynpapiieHus1 1e0UTOPCKOM 3210/15KEHHOCTHI0 BHEAPEHUE CKU/IOK C I[EHbI
ONpPaB/JaHO B CJIy4Yae...

+eciii TOBAap BHICOKOAIACTUYEH U UMEET JOCTATOYHO BBICOKYIO JOJIO MOCTOSHHBIX
3arpar

€CJIM TOBAp UMEET HU3KYIO 3JIACTUYHOCTD U BBICOKYIO JIOJIIO IEPEMEHHBIX 3aTpaT

€CJIM CHCTeMa CKUJIOK 32 YCKOpeHHUe OriaThl MeHee 3 (peKTUBHA, YeM cucTeMa
mTpadHBIX CAHKIMH 32 TPOCPOUCHHYIO OILIATY

Kak Ha3biBaeTcs pHAHCHPOBaHUE MO/ YCTYNKY J€HEKHOr0 TpedoBanus?
@pHOYEPCHBIE KOHTPAKTHI

JluBepcudukanus aesTeTbHOCTH

+®akToprHroBas caenka

JIoroBop nopy4uTenbpCcTBa

Kak onpeaensiercsi MUHEMAJIBHO HE00X0AUMAS MOTPEOHOCTD B JICHEKHBIX AKTHBAX
B IIpeACTOsIIeM nepuoae?

+IIyTem peneHus miaHupyemMoro oobeMa MmiIaTeKHOro 000poTa B MPEICTOSIIEM ITEPUOIE
Ha 000paYNBaEMOCTh JICHEKHBIX aKTUBOB B OTYETHOM NIEPUOJIC

[TyTem yMHOXXEHHUS TIAHUPYEMOTO 00bheMa IIIATeKHOTO 000pOTa B MPEACTOSIIEM
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nepuo/ie Ha 000PavYNBAEMOCTh JICHE)KHBIX aKTUBOB B OTYETHOM MEPUO/IE

[TyTem nenenust 060paurMBa€MOCTH JEHEKHBIX aKTUBOB B OTUYETHOM NIEPHOJIE Ha
IUIAaHUPYEMBIA 00BEM IUIATEKHOTO 000pOTa B MPEACTOSILEM [TEPHOJIE

B cucreme ynpaBjieHus 1e0UTOPCKOI 3210/ 1>KEHHOCTHI0 BHEIPeHHE CKH/IOK C LEHbI
OIPaB/IaHO B CJIyYae...

+eCIM TOBap BBHICOKOAJIACTHUEH U UMEET IOCTATOYHO BBHICOKYIO JIOJIIO MOCTOSTHHBIX
3arpar

€CJIM TOBAp UMEET HU3KYIO 3JTACTUYHOCTh U BBICOKYIO JIOJIIO IEPEMEHHBIX 3aTpaT

€CJIM CHCTEMA CKUJIOK 32 YCKOpEHHUE OIIaThl MeHee 3(h(PeKTUBHA, YEM CHCTEMA
mTpadHbIX CAHKIIUN 32 IPOCPOUCHHYIO OILIATy

Kak Ha3biBaeTcs onepanusi Kyljin-nmpoaaxku celuaJbHbIX (PMHAHCOBBIX
HHCTPYMEHTOB, € MOMOIIbIO KOTOPBHIX MOJHOCTHI0 HJIH YACTUYHO KOMIIEHCHPYIOT
MOTePH OT U3MEHEHHSI CTOUMOCTH CTPAXyeMoro oobexkra?

+XexaupoBaHue

IUBepCcUpUKaLs

ay/IMpOBaHUE

CTpaxoBaHUE

B 001eit cOBOKYNNHOCTH (PMHAHCOBBIX OTHOLICHUI BbIJACISIIOT TPH KPYIHbIE
B3aMMOCBsSI3aHHbIE c(hepbl: PUHAHCHI XO3AHCTBYIOIIHUX CYOHEKTOB, CTPAXOBaHHE,
rocyaapcrBeHHble puHancbl. Kakasi u3 npuBeieHHbIX cdep siBJIsIeTCS 0CHOBHBIM
3JIeMeHTOM?

CTpaxoBaHHUE,

+(uHaHCHI XO3MCTBYIOIUX CYOBEKTOB.

roCy/apCTBEHHbIE (PMHAHCHI.

CTpaxoBaHUE M (PUHAHCHI XO3SMCTBYIOMUX CyOBEKTOB,

CTpaxoBaHUE U TOCYIapCTBEHHbIC (DUHAHCHI.

K ocHOBHBIM MeTOZaM (MHAHCOBOIO YIIPABJIEHUS OTHOCATCS:
+IpOrHO3UPOBAHKE, IIJITAHUPOBAaHKE, HATOT000I0KEHNE, CTpaXxoBaHue, KpeIuTOBaHuE,
KOTHPOBKA BAJIOTHBIX KypCOB

KpPEIUTHI, 3aliMbl, IPOLEHTHBIE CTABKU, JUBUJICH I, KOTUPOBKA BaJIOTHBIX KYPCOB,
TpaHcepTHbIE TUIATEXKH, JIU3UHT;

K cnennanbHbIM npueMaM (PMHAHCOBOI'0 YIIPABJIEHHUSI OTHOCATCH
MPOTHO3UPOBAHNKE, TUTAHUPOBAHUE, HAJIOTOOOIOKEHNE, CTPaxXOBaHUE, KpeTUTOBAHHE,
KOTHUPOBKA BAJIIOTHBIX KYpCOB;

KpEIIUTHhI, 3aliMbl, IPOLICHTHBIE CTABKU, TUBUICH/IbI, KOTUPOBKA BAIFOTHBIX KYPCOB,
TpaHcepTHbBIE TUIATEXKH, JIU3UHT;

MPOTHO3UPOBaHKE, TUTAHUPOBAHUE, HATOTO00I0KEHNE, CTPaxoBaHUE, KpeTUTOBaHHE,
cucTemMa (PMHAHCOBBIX CAHKIIMH, 3aJI0TOBBIC OTIEPAIUY;

KpEJIUThI, 3aliMbl, IPOLICHTHBIE CTABKU, TUBUICH/IbI, KOTUPOBKA BAIFOTHBIX KYPCOB,
aK1M3, JUCKOHT;

+KpeauThl, 3aiiMbl, IPOIIEHTHBIE CTABKH, IUBUICH/Ibl, KOTUPOBKA BaJIIOTHBIX KYPCOB,
TpaHCcEepTHBIE TUIATEKU, JIN3UHT, (PAaKTOPHHT, cucTeMa (PMHAHCOBOI TTOMOIIIH.
BceraBbTe nponynieHHbIe ¢J10Ba B TeKCT: ''He BbI3bIBaeT COMHEHUA 1eJIeBas
YCTAHOBKA, COIJIACHO KOTOPOH KOMIIAHMS J0JI’KHA PadoTaTh, YTO0bI 00€CNEYHUTb ...
ee BJajaeabuam"

+MaKCHUMaJIbHBIN TOXO/T;

MUHUMAIbLHBIN JIOXO;

CPEOHUN T0XO;
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MpeIETbHBIA T0XO0/;

MPONOPIUOHAIBHBIA 10X0]1
Konuenuus 1eHe:KHOro NOTOKA NMpeAnoaraer:

ornpezesieHue IPOJAOIKUTEIBHOCTH U BU1a IEHE)KHOTO TOTOKA
OLIEHKY (DAaKTOPOB, ONPEAETAIOUINX BEIUUYNHY FJIEMEHTOB JIEHEKHOTO MTOTOKA
BBIOODP KO3 PUIIEHTa TUCKOHTUPOBAHUS
OLIEHKY PUCKa, CBSI3aHHOTO C JAaHHBIM ITOTOKOM

+omnpeaeieHne MPOJOIKUTEIHHOCTH, BHJIA, BIHSIOMUX (DAKTOPOB,

JTMCKOHTHUPOBAHUS, PUCKOBAHHOCTHU JIEHE)KHOTO TOTOKA
Ta6auua 9 — Kpurepuu ouenku c)opMUpPOBAHHOCTH KOMIIETEHIUI

K03 punmeHTa

Konun Kputepun onenuBanus copMUpOBaHHOCTH KOMITETEHLIUN
HAaNMEHOBAaHUE (4acTv KOMIETEHINHN)
WHJMKATOpa Ha 6a30BOM YpOBHE HAa IOBBIIIEHHOM YPOBHE
AOCTHXKCHUA COOTBETCTBYECT OLICHKE | COOTBETCTBYCT OLICHKE COOTBETCTBYET
KOMITETCHIINU «YZIOBJIETBOPUTEIILHO) «XOpOILIO» OLICHKE «OTJIMYHOY»
(qactu 50-64% ot 65-85% ot 86-100% ot
KOMIIETEHIIMH ) MaKCHMaJIbHOTO MaKCHMaJbHOTO 0ajuia | MaKCHMaJbHOTO
Oana Oamta
WU/-1nkoc-3 BoIlONHsCT | BIajieeT MAaTepUAIOM | IO CYIIECTBY OTBEYACT | MPUHUMAET

cOop, 00paboTKy U
aHann3 (PMHAHCOBOM
HHpOPMAITUHU 13
Ppa3IUYHbIX
HCTOYHUKOB

W -21xoc-3 [IpoBOIUT
JUarHOCTUKY U
[IPOTHO3UPOBaHUE
HU3MEHEHUI PHIHKOB
0aHKOBCKHX YCIIYT,
LIEHHBIX OyMmar,
UHOCTPAHHOU BAJTIOTHI,
TOBAaPHO-CHIPHEBBIX
PBIHKOB

W -1nkoc-4 [IpoBoauT
CPaBHUTEIbHBIN
aHaJIN3 apaMeTpoB
(hMHAHCOBBIX
MPOLYKTOB U YCIYT
I/IH_ZHKOC-4
OcyuecTBisier
motoop PUHAHCOBBIX
MPOLYKTOB U YCIIYT,
(hmHaHCOBOE
KOHCYJIbTUPOBAHUE,
B3aMMOJEHCTBHE C
CyObeKTaMH pPbIHKa
(hMHAHCOBBIX
MPOIYKTOB M YCIYT

0 TeMe, HO
JIOITyCKaeT
HETOYHOCTH MPHU
bopMyITUpOBKE
OCHOBHBIX ITOHSITUH,
npu coope,
NPOBEJICHUU aHAJIU3a
(dbrHaHCOBOM
uHdopmaIuu,
JTMArHOCTHKE U
POTHO3UPOBAHUU
U3MEHEHUN PHIHKOB
OAHKOBCKHUX YCIYT,
IIEHHBIX OyMmar,
MHOCTPaHHOU
BaJIIOTHI, TOBAPHO-
CBIPBEBBIX PHIHKOB,
HO TIPEBBIIIAS
YCTaHOBIIEHHOE
BpeMsi, yOIHYHO
MPEJICTaBISET
PE3yNbTATHI PEUICHUS
KOHKPETHOM 3a]1a4u,
JIOITyCKaeT
HETOYHOCTH TIPU
UCTIOJIb30BAHHUH
OCHOB
YKOHOMHYECKHX

Ha TIOCTaBJICHHBIC
BOIPOCHI, HO
UCIIBITHIBAET
HEKOTOpbIE
3aTpy/IHEHUS B
bopMyITUPOBKE
YIIIyOJICHHBIX
CTPYKTYPHBIX
AIIEMEHTOB,

npu coope,
MPOBEJICHUU aHAJIN3a
(bHHAHCOBOM
uHpopmanuu,
JTMArHOCTHKE U
MPOTHO3UPOBAHUU
U3MEHEHUN PHIHKOB
OaHKOBCKHUX YCIYT,
IIEHHBIX OyMar,
WHOCTPAaHHOU BaJIFOTHI,
TOBAPHO-CHIPHEBBIX
PBIHKOB 32
YCTaHOBIIEHHOE BPEMsl,
myOIMYHO
MIPEJICTABIISET
pe3yNIbTaThl peIIeHUS
KOHKPETHOH 3a/1a4H,
YBEPEHHO HCIOJIb3YyeT
OCHOBBI

aKTUBHOE y4acTHE
B XOJI¢ IPOBEICHUS
MPAKTUYECKOTO
3aHATHUA,
MPaBUIHHO
OTBEYaeT Ha
MOCTABJICHHbBIE
BOIPOCHI, BIAJCET
METOIMKaAMHU
cbopa, MpoBeACHHUS
aHaym3a
(hHHAHCOBOM
nHpopmanuu,
JTMArHOCTHUKY U
MPOTHO3UPOBAHUE
U3MEHECHUN
PBIHKOB
OaHKOBCKHUX YCIYT,
[IEHHBIX OyMmar,
MHOCTPAaHHOMN
BaJIIOTHI, TOBAPHO-
CBIPBEBBIX PHIHKOB
3a yCTaHOBJIEHHOE
BpeMmsl, Iy OIHMIHO
MIPEJICTABIISET
pe3yJIbTaThl
pereHus
KOHKPETHOU
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3HAaHUH B Pa3MUYHBIX | SKOHOMHUYECKHX 3aJ]a4uM, YBEPEHHO
cdepax IesTEeNbHOCTHA | 3HAHUH B PA3IMYHBIX | UCTIONB3YET
chepax AesITEILHOCTH | OCHOBBI
IKOHOMHYECKUX
3HAHUU B
pa3innuHbIX chepax
JeSITETLHOCTH

2 OUEHUBAHUE IMCBMEHHBIX PABOT CTYJAEHTOB,
PETJIAMEHTUPYEMbIX YYEBHBIM IIJNIAHOM

PacyerHo-rpajduyeckas padora

Temaruka pacueTHO-TpaduuecKkux padoT
1. [TpumeHeHne MeTO1a ACTTO3UTHON KHIKKH B JISITEILHOCTH KOMMEPYECKOM
OpraHu3aIluu
2. OnpenencHue ypoBHS (PMHAHCOBBIX PUCKOB JICATEIBHOCTH KOMMEPUYECKOU
OpraHu3aIluu
3. OnpeneneHue ONTUMAITBLHONW CTPYKTYPBI KalTuTalla KOMMEPYECKOH OpraHu3aIiim
METO0JI0M pacyeTa 3pdexra (uHAHCOBOTO phluara
4. PacueT Touku 6e3yOBITOYHOCTH TpaUUECKUM U aHATUTUIECKUM METOJI0OM Ha
npuMepe KOHKPETHON OpraHu3aluu
5. OmnpeneneHne ONTUMAIBLHON CTPYKTYPHI KauTajla KOMMEPYeCKOH OpraHu3aiuu
METOJIOM OLIEHKH THIAa (PMHAHCOBOU MOJUTUKU

TpebOoBaHus MO BBIMOIHEHUIO pacueTHO-TpauIeckoil paboThI

PaGota BBIMONHAETCS MO JAaHHBIM OyXTraJTepCKOW OTYETHOCTH KOHKPETHOM
OpraHHU3ally.
Heo0Oxonumo:
1. Jare KpaTKyl OpTaHH3alMOHHO-3KOHOMHYECKYIO XapaKTepUCTUKY MAEATEIbHOCTH
opranm3auuu. OnpeAenuTs WCTOYHUKM WHGPOPMALUU I TPOBEACHHUS aHalu3a
(bMHAHCOBOTO COCTOSIHHS OpTaHU3AIHH.
2. IlpumenuTs MeTOABl (HHAHCOBOTO MEHEKMEHTa MO TeMme pPaboThl |
CIIPOTHO3UPOBATh N3MEHEHNE (PMHAHCOBBIX PE3yIbTaTOB JIEATEIHLHOCTHA OPTaHU3AIINH.
3. CodopmynupoBaTh 00OCHOBAaHHBIE BBIBOJBI 0 pe3ylibTaTaM HH(pOpPMAIHH,
MOJTY4YEeHHO! B TpoIiecce MPUMEHEHHUSI METOI0B (PMHAHCOBOTO MEHE/KMEHTA.
6. OdopMUTh aHATUTUYECKOE 3aKIIOYEHHE II0 pe3ysibTaTaM pacueTHO-rpaduyecKoi
paboTEHL.

3 OIPEAEJIEHME PE3YJIbTATA
MMPOMEXYTOYHOM ATTECTAIIAM

dopmMa TPOMEKYTOUHOM aTTECTALUU 110 TUCIUTUINHE 9K3AMEH.

OueHoYHBbIe MAaTePHAJIBI H CPeICTBa IS POBEPKHU
c(hopMHUPOBAHHOCTH KOMIIETEHIM I

dopma MPOMEKYTOUYHOU ATTECTALIMU IO JUCLUIINHE IK3AMEH.
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OxoHuarenpHble  pe3ynbTarbl  oOyueHus  ((popMHpPOBaHUS  KOMIIETEHIIHIN)
OIpEEIIAIOTCS MOCPEICTBOM IepeBoJa OaioB, HaOpaHHBIX CTYJEHTOM B IpoOLEcce
OCBOCHHUS TUCITUTUTHHBI, B OIICHKH:

— 0a30BBIN YPOBEHb COPMUPOBAHHOCTH KOMIIETEHITUN CUHTACTCS TOCTHTHYTHIM,
€CJIM pe3yibTaT OOy4eHHS COOTBETCTBYET OIICHKE «ylOBIeTBOpUTEIbHO» (50-64% ot
MaKCUMaJbHOTO 0aa);

— TIOBBINIICHHBIA ~ YPOBEHb  C(POPMHUPOBAHHOCTH  KOMITETECHIIUH  CUHUTAETCS
JTOCTUTHYTBHIM, €CJIM PE3yJIbTaT 00yYeHHUs COOTBETCTBYET OICHKaM «xopomo» (65-85%
OT MaKCUMAaJIbHOTO Oasia) u «oTIu4HO» (Oosee 86% 13 MakcUManbHOTO Oalia).

4 TIOPSAJIOK MMPOBEJEHU A IOBTOPHOM
MPOMEXKYTOYHOM ATTECTAILIUA

dopma NPOMEKYTOYHOM aTTeCTAIlUU MO TUCHUILTUHE IK3AMEH.

@DOHJT OIEHOYHBIX CPEACTB I TPOBEJICHUS TOBTOPHOW IMPOMEKYTOYHOM
aTTecTanuu (HOPMHPYETCSI W3 YHCIA OIEHOYHBIX CPEJACTB IO TEeMaM, KOTOpbIe HE
OCBOCHBI CTYJICHTOM.

Ilpumeuanue:

JIOTIONTHUTENbHBIE KOHTPOJIbHBIC HCIBITAHUS TPOBOJATCS I CTY/ACHTOB,
HaOpaBmmx MeHee 50 0OamioB (B cooTBeTcTBUU C «llomokeHueM o0 MOIyJIBHO-
PEHUTHUHTOBOM CUCTEMEY).

Tabnuna 9 — Kpurepun onenku chopmMrupoBaHHOCTH KOMITETEHIIUN

Ko u HaumeHoBaHME MHIMKATOPa Kputepuu onenuBanus
JTOCTH)KCHUS KOMIIETEHIIUN (YacTH C(hOPMUPOBAHHOCTH
KOMIIETEHLIHH) KOMITETCHIIMY (4aCTH KOMITIETCHITUHN )

Ha 6a30BOM YpOBHE
COOTBETCTBYET OLICHKE

«YIOBJICTBOPHUTEIILHOY
50-64% ot makcuMaJbHOIrO Oajuia

BJIaACCT MaATCpHaJIoOM II0 TEME, HO
AOITyCKacT HCTOYHOCTHU IIpu

N -11ikoc-3 Beimomusier coop, 00paboTKy 1 aHAIH3 (opmy:poBKe  OCHOBHBIX ~ HOHATHH,

(puHAHCOBOI MH(OPMAIIUK U3 PA3IHYHBIX npu  cOope, NpPOBEACHUM  aHanu3a
MCTOUHHMKOB ¢dbuHaHCOBOM uH(GOpPMAIIHH,

N -2nkoc-3 [IpoBOANT nuarHocTuky u JTUAarHOCTHUKE U MIPOTHO3UPOBAHUU
IMPOTHO3NUPOBAHUEC A3MEHEHU N PBIHKOB 0aHKOBCKHX I/ISMeHeHI/Iﬁ pI)IHKOB 6aHKOBCKI/IX ycﬂyr
b

CII €HHBIX OyMar, HHOCTPaHHOM BaIIOThI 9]
YCIIyT, I ymar, p ; [IEHHBIX OyMmar, MHOCTPAHHOW BaJIOTHI,
TOBAaPHO-ChIPbCBbIX PBIHKOB

N-1nkoc-4 [IpoBOIUT cpaBHUTETHHBIN aHAIN3 TOBapHO-ChIPLCBBIX PBIHKOB, HO
apamMeTpoB (PMHAHCOBBIX POAYKTOB U YCIIyT HIpEBbIAdA  YCTAHOBJICHHOC  BPEMA,
N -2 ko4 OcymiecTBisier 1oadop GUHAHCOBBIX nyOJIMYHO TPEJCTABISET Pe3yibTaThl
POJYKTOB U yCIyT, PHHAHCOBOE peuicHus KOHKPETHOU 3aJ1a4H,
KOHCYJIbTHPOBaHHE, B3aUMOJICHCTBHE C CyObEeKTaMu JIOIyCKaeT HEeTOUHOCTH npu
PHIHKA (PMHAHCOBBIX MTPOIYKTOB U YCIyT

HCIIOJB30BaAHUKM OCHOB J5KOHOMMHYCCKHX

3HaHUU B pa3mMYHBIX  cdepax

ACATCIIbHOCTHU
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