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IMacniopTt (oHAA OLeHOUHBIX CPe/ICTB

Tabsmiia 1
dopmupyembie O1jeHOUHBIe
Moay/nib AUCIUTIAHEI KOMITeTeHI[UN MaTepuaJbl KomuuectBo
WM UX YaCTH U Cpe/iCTBa
1. luBecTUIUY, Orpoc
MHBECTUIIMOHHAA KonTtposbHast paboTta 3
JIesiTeIbHOCTDb U
rocyZiapCTBeHHOe
peryavpoBaHue TCk 50
WHBECTULMOHHOM
ACATE/BHOCTH > ITKoc-3 Cniocobex
2. IHBeCTULMOHHBIN Ornpoc 11
OCYILIeCTBJISITh MOHUTOPUHT
MIPOEKT U OLeHKa ero KOHBIOHKTYDBI PBIHKA KonTtposibHast paboTta 3
S pexTMBHOCTH 0aHKOBCKHUX YCJIyT, PbIHKA TCk 75
L[eHHBIX Oymar, PacueTHo-
WHOCTPaHHOU BaJTIOThI, aHa/IMTHYeCKast 1
TOBapHO-ChIPHEBBIX PHIHKOB pabora
3. VIHBeCTULMOHHBIM Ornpoc 5
PHCK [TIKoc-4 Criocoben KoHTponbHas paboTa 2
OCYILIeCTBJISATh TI000D B TCk 45
VHTepecax K/iueHTa PacueTHO-
MOCTABIUKOB (PUHAHCOBBIX AHAIUTHYECKasT 1
YCIYT U KOHCY/IbTUDOBaHUe paGora
4. ®opmupoBaHne u | K/MEHTA 10 OrPAHHYEHHOMY
yIIpaB/ieHue KpYry QHHAHCOBBIX KontposibHas pabora 2
MHBECTULIMOHHBIM HPpOAYKTOB
nopTdenem TCx 65
KypcoBas paboTa CobecenoBaHue npu
3allUTe KypCcoBOM 14

paboThI




1 OOEHOYHBIE MATEPHAJIb], HEOBXOVMBbIE
JI/I1 OOEHKU 3HAHWM, YMEHUI U HABBIKOB JIEATE/IbHOCTH

B ITPOIECCE OCBOEHUA JUCLIAIL/IMHBI

Tabsuiia 2 — PopMupyemMble KOMITETEHLIUU

Kog u OueHouyHbIe
Kop 1 HauMeHOBaHKe UHAUKATOPA [JOCTKEHUS
HauMeHOBaHHe Marepuasbl
KOMMeTeHLUM (4aCTh KOMITeTeHLIUM)
KOMIIeTeHLIUU Y CpeficTBa

[TKoc-3 Crniocoben
OCYILEeCTBJISITh
MOHHUTOPHUHT
KOHBIOHKTYPBI
pbIHKa 6aHKOBCKHX
yC/yT, pbIHKa
L[eHHbIX Oymar,
VHOCTPaHHOU
BaJIIOThI, TOBAapHO-
CbIPbEBBIX PHIHKOB

ITKoc-4 CriocobeH
OCYIIECTBJISITh

1o100p B MHTepecax

K/IMeHTa
MOCTaBI[MKOB
(bMHAHCOBBIX YCIYT
u
KOHCY/IbTUPOBaHUe
KJ/IMeHTa 10
OTrpaHUYeHHOMY
Kpyry (DMHaHCOBBIX

MPO/JIyKTOB

Mopayns 1

I/IHBECTI/I]_[I/II/I, HWHBECTHUILIMOHHAA AeATE/IbHOCTDb U IroCyJdpCTBEHHOE
PeryJimpoBaHue I/IHBECTI/I]_[I/IOHHOﬁ AeATe/IbHOCTH

N I-11nkoc-3 BoimosHseT c60p, 00pabOTKy 1 aHa/IU3

o Ornpoc
(rHaHCOBOW MH(OPMaLIMX U3 Pa3IUUHBIX
VICTOYHUKOB
KonTtposbHas
N O-21Koc-3 [IpOBOAUT AUArHOCTUKY U a6oTa
TIPOTHO3UPOBaHKEe U3MeHEeHUH PhIHKOB OaHKOBCKHUX P
yCIyT, LIeHHbIX Oymar, THOCTpaHHOM BaJltOTHI,
TOBapHO-ChIPbEBbIX PIHKOB TectrpoBaHue
Mopynas 2
VHBeCcTHIIMOHHBIN NMPOEKT M OIleHKa ero 3((eKTUBHOCTH
Omnpoc
N I-11nkoc-3 BbimosHsieT c60p, 00pabOTKy 1 aHa/IU3 P
VHaHCOBOW MH(OPMaLMX U3 Pa3IUUHbIX
¢ (popmary P KonTtposbHas
VICTOYHUKOB
paboTa
N O-21Koc-3 [IpOBOAUT AUArHOCTUKY U
TIPOTHO3UPOBaHKe U3MeHEeHUH PhIHKOB DaHKOBCKHUX
yC/yT, LIeHHbIX OyMar, THOCTPaHHOM BaJltOTHl,
TOBapHO-ChIPbEBbIX PIHKOB
o TectupoBaHue
N O-1nKoc4 [IpoBOAUT CpaBHUTEIBHBIN aHAIN3
rapaMeTpoB (PMHAHCOBBIX MTPOJYKTOB U yCIYT
N -211koc-4 OcyiiecTBisieT noA00p GUHaHCOBBIX
MPOJIYKTOB U yCJIyT, (PMHAHCOBOE
KOHCY/IbTUPOBaHWe, B3aMO/IeICTBUE C
PacueTHO-
cybbekTaMu pbIHKa (PUHAHCOBBIX MPOJYKTOB U
yIyT aHa/MTU4ecKas
paboTa
Mopayns 3
HBeCTULIMOHHBIN PHCK
N I-11nkoc-3 BbimosHseT c60p, 00pabOTKy 1 aHA/TU3 Omnpoc
(rHaHCOBOW MH(OPMaLIMX U3 Pa3IUUHBIX
VICTOYHUKOB
N O-21Koc-3 [IpOBOAUT AUArHOCTUKY U KonTtposbHas
TIPOTHO3UPOBaHKUEe U3MeHEeHUH PhIHKOB OaHKOBCKHUX pabora
yCIyT, LIeHHbIX Oymar, MHOCTpaHHOM BaJlOTHI,
TOBapHO-ChIPbEBbIX PHIHKOB TectrpoBaHue
W -11koc-4 [IpOBOJUT CpaBHUTENBHBIN aHA/IN3
rapaMeTpoB (PMHAHCOBBIX NTPOJYKTOB U yCIYT
N -211koc-4 OcyiiecTiisieT noA00p GUHaHCOBBIX
MPOJIYKTOB U yC/IyT, (PMHAHCOBOE PacuetHo-
KOHCY/IbTUPOBaHWe, B3aMO/IeICTBUE C aHa/IMTUYecKast
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cybbekTaMu pbIHKa (PUHAHCOBBIX MPO/YKTOB U
yeayr

paboTa

Mopyns 4

(I)OPMI/IPOBHHI/IE H ynipaBJ/icHHE¢ HHBECTHULIHOHHbIM HOPT(l)EJIEM

N I-1nkoc-3 BbimosHseT c60p, 00pabOTKy 1 aHa/IU3
(rHaHCOBOW MH(OPMaLIMX U3 Pa3IUUHBIX
VICTOYHMKOB

N O-21Koc-3 [IpOBOAUT AUArHOCTUKY U
TIPOTHO3UPOBaHKEe U3MeHEeHUH PhIHKOB DaHKOBCKHUX
yCIyT, LIeHHbIX Oymar, MHOCTpaHHOM BaJlOTHI,
TOBapHO-ChIPLEBBIX PHIHKOB

W -11koc-4 [IpOBOJUT CpaBHUTENBHBIN aHA/IN3
rapaMeTpoB (PMHAHCOBBIX NTPOJYKTOB U yCIYT

N -211Koc-4 OcyiiecTBiisieT noA00p GUHAHCOBBIX
MPOJIYKTOB U YCJIyT, (PMHAHCOBOE
KOHCY/IbTUPOBaHUe, B3aMO/IeCTBUE C
cybbekTaMu pbIHKa (PUHAHCOBBIX MPOYKTOB U

ycryr

KonTtposbHas
paboTa

TectupoBaHue

KypcoBas padora

N I-1nkoc-3 BbimosHseT c60p, 00pabOTKy 1 aHa/IU3
(rHaHCOBOW MH(OPMaLIMX U3 Pa3IUUHBIX
VICTOYHMKOB

N O-21Koc-3 [IpOBOAUT AUArHOCTUKY U
TIPOTHO3UPOBaHKEe U3MeHEeHUH PhIHKOB OaHKOBCKHUX
yCIyT, LIeHHbIX Oymar, MHOCTpaHHO! BaJltOTHl,
TOBapHO-ChIPLEBBIX PHIHKOB

N -11koc-4 [IpoOBOJUT CpaBHUTENBbHBIN aHAIN3
rapaMeTpoB (PMHAHCOBBIX NTPOJYKTOB U yCIYT

N -211koc-4 OcyiiecTBisieT noA00p GUHAHCOBBIX
MPOJIYKTOB U YCJIyT, (PMHAHCOBOE
KOHCY/IbTUPOBaHHe, B3aMO/IeCTBUE C
cybbekTaMu pbIHKa (PUHAHCOBBIX MPOJYKTOB U

ycuyr

CobecenoBaHue
TIpY 3aIluTe
KypPCOBOM paboThI




OueHOUHBbIe MaTepHUa/IbI U CPEJACTBA /ISl MPOBEePKH
copMHUPOBAHHOCTH KOMITETeHIMH

Mopayas 1. THBeCTUIIMH, UHBECTULUOHHAA /1eATEe/IbHOCTDb U
rocyiapcTBeHHOe pery/iMpoBaHie HHBeCTULIMOHHOH /IeATe/TbHOCTH

Bonpocs! aia onpoca:

1. TloHsiTe, 5KOHOMHUYECKAs CYLIIHOCTb U BU/bl MHBECTHULIUM.

2. CpaBHHUTe/IbHasi XapaKTePUCTHKA pealbHbIX U (PUHAHCOBLIX WHBECTULIUH.

3. CocraB 4 CTPYKTypa KanuTabHbIX BIOKEHUM.

4. ®opMbI M MeTO/ibl TOCYIapCTBEHHOT'0 Pery/IMPOBaHusl UHBECTULIMOHHOU
JleATeIbHOCTH.

5. T'ocymapcTBeHHbIe TapaHTHH TIPAaB CyOBEeKTOB WHBECTULIMOHHOMN

JlesiTe/TbHOCTH. 3alliTa UHBECTULIUH.

6. IloHsiTe UHBECTULIMOHHOM TIOJTUTHUKH, €€ BHJIbI.

KonTposbHasi padora Nel
TpeOyeTcsi: TPOBECTU aHAIM3 UHBECTULIMOHHOM JesiTe/IbHOCTH B KocTpoMckoii obactu
MCXOAHLIE AdHHbIE! CraTuctuueckue AdHHbIE TI0 HWHBeCTHULHAM, OCYILIEeCTB/IAEMBIM B
KocTpomckoii 06/1acTH.
XO,E[ BBITIO/THEHUSA 3a1dHHUAL
1. OnpefenuTts OTpac/ieBylO, TEeXHOJOTMUECKYH, BOCIPOM3BOJCTBEHHYIO CTPYKTYPY

WHBECTHUIIWH, a TaK >Xe WHBeCTULIMH 10 hopmMaM cobcTBeHHOCTH B KocTpoMcKoii obmacTu 3a Tpu
MocjieJHUX rojd.

2. HPOBECTI/I dHaJ/IN3 MMPON3BEI€eHHbBIX PACUETOB.

OrTpacsieBasi CTpyKTypa MHBecTHIMi KocTpoMckoii obsactu

OTpac/ivi HapoAHOTO XO35KCTBa 20__ 1. 20__ 1. 20__ 1.
TeiC. % K TeiC. % K TeiC. % K
pyo. utory | py6. | urory | pyb6. WTOTY.

MHBECTI/IL[I/II/I B OCHOBHOM KarMTaa —
BCero

B tom umcie HMHBECTHULIMA B OTPAC/IH,
IMMPON3BOJALIE TOBADLI, U3 HUX:

HPOMLIH_IIIEHHO CTb

Ce/lbCKOe X039UCTBO

CTtpouTenbCTBO

NuBectrunu B 0Tpacy,
OKasblBawll[ie  pbIHOUHBIE U
HepPbLIHOYHbIE YCIYTU, U3 HUX:

Tpaxcnopr

CB43b

JKWnIHO-KOMMYHa/IbHOE X03SIMCTBO

BriBop:

TexHonoruueckasi CTpyKTypa KaluTaabHbIX Bi0KeHHH KocTpomckoit o6mactu
IToxa3zaTenu 20 1. 20 1. 20 1.

TricC. % K TricC. TricC. % K % K
pyo. utory | pyo. py6. | uTory | urory.




MHBECTHHHH B OCHOBHOI KarmTas
— BCero

B TOM quciie CTPOUTEJ/IbHO-
MOHTa>XHbIe paGOTLI

O6opyaoBaHue,
UHBEHTaph

WHCTPYMEHT,

HPO‘—II/IE KaIllhuTaJIbHbIe pa6OTbI n

3aTpaThl
BriBogpr:
Bocripon3Bo/icTBeHHAasi CTPYKTYPa KalMTa/IbHbIX BI0yKeHHH KocTpoMcKoit 06/1acTi
IToxa3zaTenu 20 1. 20 1. 20 1.
Teic. % K Teic. Teic. % K TeiC.
pyo. utory | pyo. py6. | urory pyo.

MHBECTHHHH B OCHOBHOM KamuTal —
BCero

B ToM umncie HoBOe CTPOUTE/ILCTBO

Pacmivipenue JIeMCTBYIOLIUX
NpeJiNpUsITUIA
PekoHCTpyKLUs u TeXHUUeCKoe
repeBOOpYKeHHe JIelCTBYIOLAX
NIpeANpUsITUI
[Moppepxanue MOIIHOCTel
JeMCTBYIOLMX NPeANpUSTHH.
BriBop:
CTpyKTypa MHBECTULIMIA B OCHOBHOM KaruTas 1o ¢opmam codctBeHHocTH KocTpomckoit o61acTu
IToxa3zaTenu 20 1. 20 1. 20 1.
Thic. % K Teic. | Thic. % K Tric. pyo.
py6. | urtory | py®. py6. | urory
VHBecTULIMM B OCHOBHOM KaruTana —
BCETo
B TtomM uucne mno  dopmam
COOCTBEHHOCTH:
rocyJlapCTBeHHast
MyHununanpHas
OO111eCTBEHHBIX 00beIMHEHUH
YacTtHas
CMeriaHHast (Ge3 y4acTusi
VMHOCTPaHHOT'0 KanuTasa)
CMeriaHHast (c yuyactvem
VHOCTPaHHOTO KarnuTasa)
BreiBog;
KonTpo/ibHasi padora Ne2
Ha ocHoBe ®epepanbHOro 3akoHa Ne 39-D3 « O6 WHBECTUI[MOHHOU

JesitenbHOCTY B P®d, ocyulecTtBisgsemold B (opMe KanUTalbHBIX BJIOKEHUN»

Heo0X0UMO:

1. OnpenenuTh CyOBEKTOB MHBECTUITMOHHOM JiesiTeTbHOCTH.




2. OxapakTepu30BaTb MpaBa U 0053aHHOCTU CyOBEKTOB WHBECTUIIMOHHOMN

AedaTe/IbHOCTH.
ITpaBa u 00s13aHHOCTH CYyOBEKTOB MHBECTUIIMOHHOU JIeATe/TbHOCTH
CybnekT ITpaBa OO6s13aHHOCTU
WHBECTULIMOHHOM
JiesITe/TIbHOCTH

BriBop:

KonTpo/bHasi padora Ne3

Ha ocHoBe ®epepanbHOro 3akoHa Ne 39-D3 « O6 WHBECTUI[MOHHOU
JestesibHOCTU B P®, ocyilecTBiasieMoi B (opMe KalUTa/lbHbIX BIOKEHUM»
Heo0X0UMO:

1. OnpegenuTb OCHOBHble (OpPMBI  TOCYAAPCTBEHHOIO  peryJaupOoBaHUs
VHBECTULIMOHHOU JlesiTe/IbHOCTH, TIPUMeHsieMble Ha ypoBHe PDefiepaljyu.

2. Omnpeenutb OCHOBHble (DOPMBI  T'OCYJapCTBEHHOTO  pery/MpoBaHUs
WHBECTUIIMOHHOM JlesiTe/IbHOCTH, IpUMeHsieMble B KocTpomcKoii ob61acT.

3. Cpenatb BbIBOJ, O COOTBETCTBUM PErMOHa/JbHOIO U (ejepasbHOrO
3aKOHO/aTe/IbCTBA M0 JaHHOMY BOIIPOCY.

®opMbl W METOAbl TOCYJApCTBEHHOrO peryJMpOBaHWs HHBECTULMOHHOU
JlesiTeTbHOCTU B Poccun

(DOPMBI n MeTObI KOCBEHHOI'O (DOPMBI n MeTO/bI MMpsAMOro
peryjiarupoBaHus peryjiairMpoBaHus

@®opMBl M MeTOJbl TOCYJapCTBEHHOTO PperyJIMpOBaHUS  WMHBECTHI[MOHHOMN
JesitenbHOCTUA B KocTpomckoii obiactu

(DOPMBI n MeTObI KOCBEHHOI'O (DOPMBI n MeTObI MMpsAMOro
pPeryjiairmpoBaHNs PeryjiarmpoBaHNs

KomnbioTepHoe TectupoBaHnue (TCk)
Bbibepume 00uH npasu/ibHblIll 6APUAHM
PeuHBeCTHLIMHU CBSI3aHbI C PacxoJaMH Ha:
noBbIlLIeHre 3(()EeKTUBHOCTH MIPOM3BO/ICTBA;
paciipeHye TIpeIpUsTys;

OCHOBaHUe TMpeANpUsTHUS;




+3aMeHy (pU3MUeCKU W3HOIIEHHOT0 ¥ MOpaJbHO yCTapeBiliero 060pyA0BaHus;
MBepCcU(UKaI1IO POM3BO/CTBA

OTpuijaTe/nbHasA BeJIMUUHA YUCTHIX MHBECTULIUM CBU/IETE/1bCTBYeT 0:
TIPUPOCTe MPOM3BOACTBEHHOI0 MOTeHLMasa MpeAnpUsITHS;

yBe/IMYeHVH WHBECTULIMOHHOW aKTUBHOCTU NPeNpUsTUS;

OCYLL[eCTBJIEHUM TIPOCTOr0 BOCIIPOU3BO/CTBA Ha TIPeATIPUSITUY;

+Criaje Npou3BOACTBA Ha MNpeAIpHUsATUH,

OCYLL|eCTBJIEHUM PeaslbHbIX UHBECTULIUW MPeIPUATUEM.

COBOKYNIHOCTb CBfi3elli M OTHOILIEHUN MO0 peasu3alid HWHBECTUIMHA B
pa3/InuHbIX (opMax Ha BCceX CTPYKTYPHBIX YPOBHSIX 9KOHOMMKH OrnpejesisieT:
+HWHBECTULMOHHBIU MPOLIECC;

VHBECTULIMOHHYIO cdepy;

VIHBECTULMOHHBIN PBIHOK;

VIHBeCTULMOHHBIY K/IMMaT;

VIHBECTUL[MOHHYIO [1eATeIbHOCTb.

NHBecTULIUM, Hamnpab/eHHble HAa pacmypeHue cdepbl BAUAHUA U
obecrieuenue OyaAymux pUHAHCOBBIX HHTEPECOB:

KOCBEHHBbIE;

KPaTKOCPOUYHbIE;

KOHCepBaTUBHbIE;

+TIpSIMBIE;

arpeCcCuBHBIE.

Tun WHBECTHLIMOHHOTO TMpoIjecca, NMPH KOTOPOM TMoOJIydyeHHe MPpHObLIN
NPOMCXOAUT OJJHOBPEMEHHO C B/IO)KeHHeM Kamnura/a:

+rapasiie/ibHbIN;

VIHTepBaJIbHbIY;

1oc/iej0BaTeIbHbIN;

HerapaJsiiebHbIN.

NHBecTHLNY, OCYLIeCTB/IsIeMbIe C Le/1IbI0 HAKOIIJIEHUSI COKPOBHIILY:
(YHaHCOBbIE;

peasbHbIe;

KOCBEHHBbIE;

+Te3aBpallMOHHLIE;

BaJIOBBIE.

CoBOKynHbINH 00beM MHBeCTHI[UI, HANPaB/IeHHbIX Ha NMpHo0peTeHHe Cpe/iCTB
NPOU3BO/JCTBA, HOBOE CTPOUTENAbCTBO, mnpupoct TMIl B TeueHumu
onpeje/ieHHOro nepuo/ja (popMupyer:

KOHCepBaTUBHbIE NHBECTULIUY;

peasibHble UHBECTULIUY;

YMCTble UHBECTULIUMY;

roCyZapCTBeHHble NHBECTULIUY;

+BaJIOBble MHBECTULIUU.

Tun WHBECTHLMOHHOI'O TMpoIjecca, MPH KOTOPOM TMoOJIydyeHHe MpHuObLIN
NPOMCXOAUT Cpa3y NMoc/ie npeKpalleHus BJI0KeHUs Kanurasa:
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rapa’sijie/ibHbIN;

VIHTepBaJIbHbIY;

+nocneoBaTe/IbHbIM;

HerapaJsiiebHbIN.

Ilpouecc mpeoOpa3oBaHusA HHBECTHI[HOHHBIX PeCypcoB BO BJIO)KEHHS
Ha3bIBAETCA:

000pOT MHBECTHULIUI;

+HWHBECTUPOBaHUE;

Kpe/IUTOBaHUE;

Kpyroob0opoT WHBECTULINM;

(rHaHCHpOBaHMe.

K o0beKTaM HHBeCTHPOBAHHUA OTHOCATCH:

3eMJIsl, HeZIBU)KUMOCTD;

L|eHHbIe Oymaru;

ripe/iMeTbl aHTUKBapUaTa;

HUYero U3 BhIllleNepeurcieHHOro;

+BCe BbILIeNepeurcieHHOe.

ITo 3akoHy 3aKa34HMKOM MOKeT ObITh M He HHBecTop. Kak B Takux ciaydasix
3aKa34yMK OCyLIeCTB/IsfAeT peajiM3alii0 HHBECTHLIMOHHOI0 NPOeKTa

Ha BpeMs peanu3auuu UIT oH HazensieTcst QYHKI[MSMU UHBECTOPa;

Ha BpeMsi peajM3aliiy MpPOeKTa 3aKa3uMK HaZiesisieTcsi MpaBoM COOCTBEHHOCTH Ha
BO3BO/IMMbIe 00BEKTHI;

Ha Bpems peanu3auuu W11 3aka3umk Hagesns1eTcs npaBamMu MoAPSJUrKa;

+Ha BpeMs peanu3auuu UI1 3aka3uvk HajiesnsieTcss MTHBECTOPOM MPaBOM BjiaZleHus,
T0/Ib30BaHUSI Y PACIIOPSDKeHUsT KalTMTaTbHBIMU BIOYKEHUSIMU.

Mo>xHO /14 omnpe/ie/IUTh TEPMHH « UHBECTUIUHW» KaK « BJI0O)KeHHEe BpPeMeHHO
CBOOOJHBIX /IeHE)KHBIX CPeACTB C LieJIbI0 MOJIyueHHs NMpUObLIN (0X0Aa) W/IH
HHOT'0 MOJIOKUTEeTbHOro 3¢ dekrar

Aa;

3TO CMpaBe/IUBO TOJILKO [1JIs1 KallUTaJbHbIX BIIOYKEHUM;

HeT, TakuM 00pa3om oripe/ie/isieTCs MHBECTUPOBaHUe, a He UHBEeCTULUY;

+Tak Orpe/e/IIF0TCsl MHBECTULMU, HarlpaB/eHHbIe B (DMHAHCOBbIE aKTUBHI.
JleHe)XHbIe CpeACTBa, IeHHble Oymaru, HWHOe HMMYILECTBO, B TOM YHCJIe
HMyllleCTBeHHbIe TIpaBa, HHbIe IIpaBa, HMeHIIUe [AeHE)XXHYI OILeHKY,
BKJIaibIBaeMble B 00BeKTHI MNpeANpPUHHUMATENTbCKOH U (WIH) WHOH
AeATEe/IbHOCTH B Le/JAX MOJTy4YeHHs NPUObUTM M (WIH) AOCTHWKEHHUS WHOTrO
nosie3Horo 3¢ gexKra 3T0

KanuTa/bHble BIOXKEHUSs

+HUHBeCTULIUN

VHBECTUIMOHHBIY NTOPTdeb

(b1HaHCOBbIE UHBECTULIUHU

Biio)keHue MHBeCTUL[UIM U OCYI[eCTB/IeHHEe MPAKTUYeCKUX AeUCTBHH B LieJIfX
MoJIlyuYeHUs1 TMPHOBUITH W (WIH) [JOCTHDKEHHsI WHOro mosie3Horo 3d¢dekra
Ha3bIBaeTCA
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VHBECTULIMOHHBIM MTPOEKTOM

+WHBECTULIMOHHOM J1eITe/IbHOCThIO

VHBECTULIMOHHOUW MOJIMTUKOU

Kpyroob0poToM UHBECTULIUN

dusnuecKkue U HWPHANYECKHE JIMIA, YMNO/JHOMOYEHHble HHBECTOPaMH
OCYILIeCTB/IAATh PpeajM3aliil0 UHBECTULIUOHHOI'0 INpOeKTa, He BMelIHMBasCh
Ip¥ 3TOM B NpeANpMHMMAaTe/bCKyl0 M/IM UHYHI0 JesTeIbHOCTh HWHBECTOpa
SIBJIAIOTCA

VHBECTOPaMH

+3aKa3uuMKaMH

No/IpsiYMKaMHU

T0JIb30BaTe/IIMU 00BEKTOB KalUTa/IbHBIX BJIOYKEHUHN

KommnieKkc 1e/ieHanpaB/ieHHbIX MepONpUATHM, MPOBOAUMBIX rOCY/JapCTBOM
AJIA CO3/jJaHMA 0/IarONPUATHBIX YCI0BUH BCeM Cy0ObeKTaM X03s1liCTBOBaHMS C
IjeJIbI0 0)KUBJIEHMSI UHBECTHLIIOHHOM [IefiTe/IbHOCTH, MOABbeMa 3KOHOMMKH,
pocta 3¢ ¢eKTHBHOCTH TPOU3BO/JCTBA M PelIeHHs COIHABHBIX IPo0diem
Ha3bIBaeTCsA HHBECTUI[MOHHOM MO/ IUTUKOU

+rocyAapcTBa

pervoHa

oTpac/u

TipeANpUSATHS

CTumy/iMpoBaHue 3KCIOPTHBIX NMPOMU3BOJCTB OCHOBHas 3ajauva
WHBECTHLIOHHOH MO/TUTUKH

TipeANpHUSATHS

pervoHa

+rocyapcTBa

oTpac/u

B yc/10BUsIX KpU3Huca U npoBejieHUus1 pe)opm

-perynupymoiiasi pojib rocyZapcTtBa B 00/1aCTU WHBECTUIIMOHHOM [1esTebHOCTH
yMeHbIIaeTCst

+peryaupytoiiasi pojb rocyiapcTBa B 00/7acCTH WHBECTULMOHHOMN [JesiTeIbHOCTU
BO3pacTaeT

-peryJvMpoBaHue rocyapCTBOM WHBECTULMOHHOW  JesiTe/IbHOCTH He
OCYILIeCTBIISIETCS

3acTpoOMILMK 3TO

VHBECTOD, OCYLL[eCTBJISIOLIMNA peann3alyio UHBECTULIMOHHOIO MMPOeKTa

+UHBeCTOp 00/1a/jatoIUii TpaBaMU Ha 3eMeJIbHBIM y4acTOK T10/] 3aCTPONKY
VHBECTOD, BBIMOJIHAOLIMN (QYHKLMY 3aKa3urKa

WHBECTOP, SIB/ISIOIIMNCS 0/Ib30BaTesieM 00beKTa

HHBecTOpa , 0CyLIeCTB/IAKILEro NpsAMbie HHBECTULIUM C Lie/1IbI0 yBe/IUYeHM s
KanuTa/ia 4 yuyacTus B yIpaB/eHUHM IPOU3BOACTBOM Ha3bIBalOT

arpecCrMBHbBIM

VHOCTPaHHbIM

nopTde/bHbIM
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+CTpaTernyecKum

PeunBecTHI[UM 3TO

VHBECTULIUU, HaTlpaB/ieHHbIe HA OCHOBaHUe TpeATpUsTHS

VHBECTULIUU, HaTlpaB/ieHHbIe Ha PACILIMPeHre CYIeCTBYIOL[UX MpeApUsiTHIA
+UHBECTULIUM, CBs3aHHbIe C TIPOLECCOM BOCTIPOM3BO/CTBA OCHOBHBIX (DOH/OB
CYILLECTBYIOLL[ETO TIPeTIPUSTUS

K ¢puHaHCOBBIM HHBECTULIUSM OTHOCSTCH HHBECTHLHHU

B OCHOBHOM KaruTasl

B HE/IB)KUMOCTb

+B 00BEKThI Te€3aBpaL[uu

B 00BeKThI MHTE/I/IeKTYa/IbHOM COOCTBEHHOCTH

OTKpbITHEe 6AaHKOBCKOI'0 CUeTa B HUHOCTPAHHO Ba/IIOTe 3TO

WHOCTPaHHbIe UHBECTULIUU

+UHBECTULIUU [IeHE>KHOTO PbIHKa

peasibHble UHBECTULIUU

Te3aBpal|MOHHbIe NHBECTULUN

3amyTa KanUTa/IbHBIX BI0)KeHHH 3aK/II0UaeTcs B TOM, YTO

obecrieurBaeTCs TJIaCHOCTb TPU 00CYK/1eHUH MHBECTULIMOHHBIX TIPOEKTOB
obecrieunBaeTcst CTabUMBHOCTD MpaB CyObeKTa MHBECTUI[MOHHOU JIeATeTbHOCTU
+0OHU MOTYT ObITh HALIMOHA/IM3UPOBaHbl WM PEKBU3MPOBAHbI TOBKO MPHU yCIOBUU
TIpe/IBapUTeTbHOTO Y PABHOLIEHHOT'O BO3Mell[eHUs] YU4aCTHUKAM WHBECTUL[MOHHOTO
TIpOeKTa MPUYMHEHHbIX YOBITKOB

OHHU MOTYT OBITh HalJMOHATM3UPOBAHbI UM PEKBU3HMPOBAHbI

Iloasep)kKa MHBECTOPOB CO CTOPOHBI MECTHBIX OPraHOB BJIACTH SABJISETCS
3ailaueil HHBeCTHL{MOHHOM MOTUTUKH

rocyjapcTaa

+permoHa

oTpac/u

TIpeATIPUSATHS

Obecreuenne C0A/TAHCHPOBAHHOCTH Pa3sBUTHUA  OTAE/JBHBIX OTpac/iel
HAPO/{HOT'0 X03AHCTBA SAB/ISIETCA 3a/jJaueil HHBeCTUL[HOHHOU MOJIMTHKH
+rocyJapcTBa

oTpac/u

pervoHa

TIpeATIPUSATHS

Bbi0Op HeCKOJIbKMX BepHbIX BapHAaHTOB OTBeTa W3 MpPeA/JI0KeHHOro
MHO)KeCcTBa

Bbibepume HeCcKoAbKO Npasu/ibHbIX 8APUAHMOB

CocTaB U CTPYKTypa KaMTa/JIbHbBIX B/IO)KeHHH 3aBUCHT OT:

¢dbopMbI COOCTBEHHOCTHU TIPEATIPUSTHS

+cocraBa 3aTpat(50%)

OTpac/IeBOM NMPUHAJIEXKHOCTU

+xapaKTepa BOCIIPOM3BO/ICTBA OCHOBHBIX (hOHZ0B(50%)

Ha3HaueHUsl KalUTaJbHbIX BIOXKEHUM
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IIpeanpusiTHE OCYLIECTB/IAET 3a CUET COOCTBEHHBIX CPeACTB CTPOMTE/THCTBO
HOBOTO Ijexa. B 3Tom ciyuae npeAnpusiTue oCylieCTB/sieT MHBECTULINU:
+peanbHbie(33,3%)

KOCBEHHbIe

+uactHbie(33,3%)

(rHaHCOBbIE

+rpsmbie(33,3%)

Cy0beKTaMu MHBECTUI[HOHHOM AeATe/TbHOCTH ABJISTFOTCH:
+uHBecTopbi(33,3%)

3aeMIIUKU

+3aka3urku(33,3%)

KpPeJIUTOPbI

+110/11b30BaTe M 005eKTOB(33,3%)

®duHaHCOBbIe HHBECTHLIUHM XapaKTepU3yHTCA:

BHYTPeHHel ()OpMOi1 THBECTUPOBAHUS

+T10/TydeHreM HeCTabUIbHOTO ZieHeXXHOTro moToKa(50%)

+BBICOKOM JTMKBUIHOCTBHIO(50%)

yMepeHHbIM YPOBHEM PHUCKa

BBICOKWM YPOBHEM UHQJIALIMOHHOW 3allUThI

PeaibHble HHBECTUI[MU XapaKTePU3YyHOTCS:

MoJTydeHreM HeCcTabUIbHOTO ZIeHeXXHOT'0 ITOTOKa

+BHyTpeHHel GopMoi1 uHBecTUpoBaHusi(50%)

BbICOKOU JTUKBU/JHOCTBIO

+BbICOKUM ypOBHeM MHM/IALMOHHOM 3ai[uThi(50%)

I[IpUHIUIIBI TOCYAQPCTBEHHOT0 Pery/IMpoOBaHMs HHBeCTHULIUM:

+eIJMHCTBO HOPMAaTUBHOMW 0a3bl U METO/IOB Pery/JMpoBaHusI Ha BCEM TEPPUTOPHUH
P®(33,3%)

+MaKCUMaJ/IbHOe CaMOperyJMpoBaHUe UHBECTULIMOHHOM JeaTenbHOCTU(33,3%)
BBICOKAsi JOXOJAHOCTh UHBECTUI[MOHHOTO TIPOEKTa

+paBHbIe UHBECTULIMOHHBIE BO3MOKHOCTH(33,3%)

MakKCHMaJibHOe IroCy/lapCTBeHHOe BMelllaTe/IbCTBO

I[IpeagnpusiTHe OCYILECTB/IAET CTPOMTE/IBCTBO HOBOrO Ijexa 3a CueT
0aHKOBCKOro KpeauTa. B 3TOM C/yuae mnpeanpusTHE OCYIECTBIsIET
HHBECTUI[UH:

+peanbHbie(33,3%)

KOCBEHHbIe

WHOCTPaHHbIe

+uactHbie(33,3%)

(rHaHCOBbIE

+npsmbie(33,3%)

IIpeagnpusTHe OTKPbIBaeT AeNo3UTHBIN cueT. [IpeqnpusiTHe 0CyILIeCTB/IsIeT:
peasibHble UHBECTULIUHU

+(duHaHcoBbIe MHBeCTULMH(50%)

+KocBeHHbIe nHBeCTULMH(50%)
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arpeCCUBHbIE UHBECTUIUU

HNHBeCcTOp, OCYyLIeCTB/IAINIUAN NPsiMble MHBECTHLUM C LE/bI0 yBe/JTHYeHMs
KanuTasia 4 y4acTus B yIpaB/eHUH MPOU3B0O/ICTBOM Ha3bIBaeTCS:
VHCTUTYLIMOHAJIbHBIN

NopT(eTbHbIN

+crpaTerndyeckuii(50%)

+uHBUAYaIbHBIN(50%)

I'ocyaapcTBO rapaHTupyeT BceM Cy0ObeKTOM HHBEeCTHLIMOHHOM /leATe/IbHOCTH,
B He3aBUCHMOCTH OT (opMbI COOCTBEHHOCTH:

obecrieueHre He PaBHBIX TIpaB TMpPUA  OCYI[eCTBA€HWNM WHBECTUIIMOHHOMN
JlesiTeTlbHOCTH

+TJIaCHOCTb TIPY 00CY>K/JeHUM UHBECTULIMOHHBIX MPoeKToB(50%)

+mpaBo 00’kasioBaHUSI B CyZeOHOM TOpsi/iKe JiFOOBIX pellleHud, AeNCTBUN WU
Oe3meiicTBUII OpraHa TOCY/JapCTBEHHOM BIaCTH, MECTHOI'O CAMOYIIPAB/IEHUS H
JomkHOoCTHBIX MuL(50%)

1paBo 00’kajioBaHUsI B Cy/ieOHOM MoOpsiike MHOOBIX pellleHui, JAeUCTBUM OpraHa
roCy/apCTBEHHOM BJIaCTH, MECTHOT'O CaMOYTIPaB/AeHUS U JO/DKHOCTHBIX JIUL]
MHCTUTYLIUOHA/TBHBIMHM HHBECTOPAMHU SIB/ISIFOTCH:

+HWHBECTULMOHHbIe TlaeBbie PoHABI(50%)

camoperyJiMipyeMble OpraHu3alyy 6pokepoB

+HUHBeCTUI[MOHHbIe KoMraHHUK(50%)

SMUTEHTHI

YHurapHoe npeAnpUATHS OCyILLleCTB/IsIeT CTPOMTE/ILCTBO
a/IMUHHCTPAaTHBHOI'0 3/laHUA 3a cuert COOCTBeHHBIX  CpPe/CTB.
NHBeCcTHLIHOHHbIE B/I0)K€HUsI YHUTAPHOI'0 NPeNPUATHSA AB/ISIOTCA
roCcyJapCTBeHHbIMU

+yacTtHeIMHU(50%)

+BHYyTpeHHUMU(50%)

(bMHaHCOBBIMU

ITaeBoil MHBeCTULIMOHHBIU (DOHJ AB/IAETCA

VH/IMBU/1ya/IbHbIM UHBECTOPOM

+HUHCTUTYLIMOHA/IbHBIM UHBeCcTOpoM(50%)

CcTpaTeruuecKM UHBeCTOPOM

+mnopTtdenbHbIM HHBeCcTOpoM(50%)

O0BeKTamMu rocy/JapCTBeHHOr o pery/JiupoBaHus WHBECTULIUOHHOU
AesATe/IbHOCTH SBJIAIOTCA

+camopery/iipyemble opraHu3aiuu(50%)

niprobpeTaemMbie OCHOBHbIE Cpe/iCTBa

1L|eHHbIe Oymaru

+3MuUTeHTHI(50%)

MeTogaMu TMpPAMOro peryJiMpoBaHvsi WHBECTHLIIMOHHON JesTe/IbHOCTH
SIBJIAHOTCA

COBEpILLIEHCTBOBaHKE CUCTEMbI HAJIOrOB

+TpOBe/ieHre SKCIepTU3bl UHBECTULMOHHBIX MPOeKTOB(50%)
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pa3BuTHe (PUHAHCOBOT'O JIU3UHTa

+BBIMTYCK 00/TMraliMOHHBIX 3aiiMOB(50%)

3aﬁ[aHI/Iﬂ Hd YCTAdHOBJ/IEHHE COOTBETCTBUA
Pacnonodicume s1emeHmbl Cnuckd 8 Heobxo0umoll hoc/1edosamenbHOCmMuU
YcraHoBHUTE COOTBETCTBHE MEXAy BUaaMHU I/IHBECTI/IL[I/Iﬁ H UCIT0/Ib3yEMBIMH

HHCTPYMEHTaMMu:

1.peabHOr0 MHBECTUPOBAHUS

2.mateHT(50%)

2.(hMHAaHCOBOI0 MHBECTUPOBAHUS

1.xygoxxecTBeHHbIe 11eHHOCTU(50%)

Y cTaHoBHTe COOTBETCTBHE IPUOPHUTETOB B BhIOOpe LeHHbIX Oymar /ist
MHBECTHMPOBAaHMs C TUNIAMH UHBECTOPOB:

1.akimu obsmurarmm

KOMITaHUH

v KPYITHBIX

2.KOHCepBaTHBHbIN(33,3%)

2.roCcylapCTBeHHbIe 1[eHHbIe Oymaru

1.ymepenHsii1 (33,3%)

3.BBICOKOJIOXO/IHbIE IIeHHble Oymaru
HebobIINX (prupM

3.arpeccuBHbIN(33,3%)

HpI/IBEHI/ITe B COOTBETCTBHME THUIIBI HHBECTHHHOHHOﬁ IMOJIMTHKH U UX

OCHOBHBIE IIe/IMN:

1.rocyapcTBeHHasi UHBECTULMOHHAS
TOJIUTHKA

3.TI0BBIIIIEHe KOHKYPEHTOCTIOCOOHOCTH
npoAykuuu npeanpusitusi(33,3%)

2.pervoHasibHasi UHBeCTULIMOHHAS
TOJTUTHKA

1.06ecrnieuenne  c6anaHCHPOBAHHOCTU
pasBUTHSL BCeX OTpac/jerd HapOJHOro
xo03s1cTBa(33,3%)

3.MHBEeCTULIMOHHAS TOJIUTUKA
TIpeTIIpUATHSA

2.co37jaHue
WHBECTULIMOHHOT O
pervoHa(33,3%)

MH(PaCTPyKTypbl
PbIHKA

Y cTaHoBHTe COOTBETCTBHE MEX/Yy BUJaMH HHBeCTHIMI U 00beKTaMHu

BJIO)KeHUM:

1.MHBECTULIMU B HEJIBUYKUMOCTb 5.71em03uthi(20%)
2.KaruTaJibHble BJIOKEHUS 3.nateHT(20%)
3.MHBeCTUL[UU B HEMaTeprabHbIe 2.3aTpaThl Ha HOBOE
aKTUBbI ctpouteibcTBO(20%)
4.Te3aBpallMOHHbIe UHBECTULIUU 4.3071010(20%)
5.MHBECTULUMH B 00BbeKThI ieHexxHoro | 1.3manne(20%)
PbIHKA

Y craHoBHTE COOTBEeTCTBHE MeXAy (popMaMM U MeTOAAaMHU roCyAapCTBEHHOI 0
pery/iMpoBaHusi HHBECTUIUOHHOH JesiTeTbHOCTH

1.co3panue 61aroNpUATHBIX YCIOBUMA
JJIs1 Pa3BUTHSI MHBECTUL[UOHHOU
JesiTe/TbHOCTU

2.1mpoBefieHue 9KCIepPTU3bI
VHBECTUIMOHHBIX PoeKTOB(50%)

2. IpsiMOe y4acTuve rocyzapcrsa

1.coBepiieHCTBOBaHME CHUCTEMBI

Haoro(50%)

Y cTaHOBHTE COOTBETCTBHE MeXAy Cy0beKTaMi HWHBeCTULIMOHHOMN
AeATe/TbHOCTH M BbINIOJIHAEMbIMHA UMM (PyHKIIUSIMHU
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1.uHBecTOp 3.BBINOHsIET pabOThI TI0 CTPOUTENBCTBY
00BeKTa B COOTBETCTBUU C [JJOTOBOPOM
nozpsifa(33,3%)

2.3aKa3uuK 1.onnauvBaer IIPOEKTHO-

n3bICKaTeIbcKre paboTtoi(33,3%)

3.0ApASUYUK

2.3aKJ/IF0yaeT J0roBOp C UCIIOTHUTE/IAMU
paboT(33,3%)

Y cTaHOBHTE COOTBETCTBHE MeXAYy Cy0beKTaMi HWHBeCTULIMOHHOMN
AeATe/TbHOCTH ¥ BbINOJIHAEMbIMHA UMM (DYHKIIUSIMH

1.3aKa34yuK

1.npuHATHEe 3aKOHUEHHBIX OOBEKTOB B
sKcryaTaiuio(33,3%)

2.110APSASUUK

3.dbuHaHCcHpoBaHue paboT mo
nipoekTy(33,3%)

3.UHBeCTOp

2.MOHTaXX 0bopyaoBanusi(33,3%)

Y cTaHOBHTE COOTBETCTBHE MeXX/y MpaBaMM U 00s13aHHOCTAMH CYy0HeKTOB

HHBECTHHHOHHOﬁ AeATe/IbHOCTH

1.mpaBa CyOHEKTOB MHBECTULIMOHHOM 2.4CI0/1b30BaTh Cpe[iCTBa,

JesiTeJIbHOCTU HarpaBJisieMble Ha KaruTabHbIe
BJIO>KEHHUS, 1o 1|e/IeBOMY
Ha3HaueHnt0(50%)

2.00513aHHOCTH CYyOBEKTOB 1.oCy111eCTBASTh KOHTPOJIb 3a Lie/IeBbIM

WHBECTUI[UOHHOMU JesITe/TbHOCTU WCTIO/Tb30BaHUEM CpeJCTB,
HarpaB/IsieMbIX ~ Ha  KalWTa/bHbIE
B/10KeHMs1(50%)

OxapakTepu3yiTe TUIIbI HHBECTHIMOHHBIX NPOLIECCOB

1.mapasienbHbIN

3.MHBECTULMOHHBIM TPOLIeCC, KOTOPbIU
XapaKTepu3yeTcs paspbIBOM BO
BpeMeHMU MeX[y IOoyueHueM [0X0/a U
BJ/IOKeHHeM KaruTana(33,3%)

2.1oc/1e/loBaTe/IbHbIN

1.MHBECTUI[MOHHBIM  TIPOLleCC,  TpHU
KOTOPOM TIoJTy4eHHe noxoza
TIPOMCXO/IUT Cpa3y II0Ce BJIOXKEeHUS
Kanurasa(33,3%)

3.MHTepBa/IbHbIN

1.MHBECTULIMOHHBIN TrpotLiecc,
ToJIyuyeHre  0Xoja BO3MO>XHO
OZIHOBPEMEHHO C BJIO)KEHUEM

MHBEeCTUI[MOHHOr0 KarnuTasa(33,3%)

Y craHoBHTE COOTBETCTBHE MEX/y YPOBHEM 3KOHOMMKH U QyHKIUAMH

WHBECTHI[HH

1.MakpoypoBeHb 1.uHBeCcTULIMU CTIOCOOCTBYIOT
CTPYKTYPHBIM  TIpeoOpa3oBaHUsIM B
CTpaHe 1 c6aTaHCUPOBAaHHOCTH
pa3Butus Bcex orpacyien(50%)

2.MUKPOYPOBEHb 2.MHBeCTULIUU crocobCTBYIOT
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TIOBBIIIIEHUIO KOHKYPEHTOCTIOCOOHOCTU
npoykuuu npeanpusatysi(50%)

Y cTaHoBHTE COOTBETCTBHE MEX/Yy BUJaMH HHBeCTHIMI U 00beKTaMu

BJIOJKeHUH

1.uHBecTUIIMY (DOH/IOBOTO PhIHKA

2.Hay4yHO-TexXHUYecKue

pa3paboTku(33,3%)

2.MHBECTUL[MU B HEMaTepHaJIbHbIe

dKTHBBbI

1.11enHBIe Oymaru(33,3%)

3.MHBECTUL[M B OCHOBHOM KaIluTaJl

3.00BEeKThI KaltuTaabHbIX

B/10KeHu#(33,3%)

Y craHoBHTE COOTBEeTCTBHE MeX/y (popMaMM U MeTOAAMHU IroCy/;JapCTBEHHOr0

pery/JiupoBaHUsi HHBECTUIMOHHOM esiTe/IbHOCTH

1.3KOHOMHYeCKre MeTO/Ibl

1.mpouieHTHBIE cTaBKU(50%)

2.aAMI/IHI/ICTpaTI/IBHI:>Ie MeTObI

2.HopMaTHBHbIe akTbI(50%)

Tabmuna 3 — Kpurepuu orjeHKH ¢(h)oOpMHPOBAHHOCTH KOMIETEeHIIUH

Kop u Kputepuu orjeHrBaHusi CHOpPMHUPOBAHHOCTH KOMITETEHL[UH
HavMeHOBaHue (uacTu KOMIeTeHLH)
WH/MKaTopa Ha 6a30BOM ypOBHe Ha MOBBILLIEHHOM YPOBHE
JOCTU>KeHUsI COOTBETCTBYET OLIeHKe | COOTBETCTBYET OLIEHKE COOTBETCTBYET
KOMITeTeHLIU! «yJIOBJIETBOPUTETHHO» «XOPOLIIO» OLIeHKe «OT/INYHO»
(uactu 50-64% ot 65-85% ot 86-100% ot
KOMIIETEHLIH) MaKcuUMasbHOro 6asia | MakcuMasbHoro bansa MaKCHMaJIbHOTO
bania
BJIaJleeT MaTepyuaaoM T0 CYLLleCTBY OTBeUaeT | IPUHUMAET
T10 TeMe, HO JIONTyCKaeT | Ha MOCTaBJ/IeHHble aKTUBHOE yyacTue B
HETOYHOCTH TpU BOTIPOCHI, HO Xo[e  MpoBeJeHust
¢dbopmynpoBKe B WCTIbIThIBAeT HEKOTOPbIe | MTPAKTUYECKOTO
N-1nkoc3 paMKax IOCTaB/IeHHON | 3aTpy/HEeHUs B 3aHATUS, TPaBUJILHO
BrimosHsieT cbop, L[e/I1 TTPoeKTa (hopMynrMpoBKe B OoTBeuaeT Ha
00paboTKy U aHa/u3 | COBOKYITHOCTU paMKax IOCTaB/IeHHOMN MOCTaBJ/IEHHbIE
(rHaHCOBOM B3aMMOCBSI3aHHBIX L[e/I1 TTPoeKTa BOIIPOCHI,
VH(pOopMaLrHy 13 3aja4, COBOKYITHOCTHU ¢dbopmynupyet B
Pa3IUUHBIX obecrieunBaroIIUX ee B3alMOCBSI3aHHbBIX paMKax
HCTOYHUKOB JOCTYKeHue, TpU 3a/a4, MOCTaB/IEHHOU 1ie/n
N-2nKkoc-3 oripe/iesieHUU obecrieurBaoIINX ee IpoeKTa
[TpoBoauT O’KU/IaeMbIX JOCTIKEHUe, COBOKYITHOCTb
[IMarHOCTHKY U pe3y/IbTaTOB pelleHns | OmpejienseT OXKUJaemMble | B3aUMOCBSI3aHHBIX
MIPOTHO3MpPOBaHUe BbI/IeJIEHHBIX 3a7iay, pe3y/bTaThl pelleHust 3a/a4,
V3MeHeHUM PHIHKOB | BBITIOJHsIET cbop, BbI/IeJIEHHBIX 3a/iay, obecrieunBaroIMX ee
06aHKOBCKUX yCcayr, | 06paboTKy u aHa/iu3 JIOTyCKaeT JOCTIKEHMe,
L|eHHbIX Oymar, ¢duHaHCOBOM MOTPEIHOCTU MPU onpezesnsieT
WHOCTPaHHOU vHbopMaLiY U3 cbope, 06paboTKe 1 O’Ku/laeMble
BaJIIOThI, TOBApHO- Pa3UUHBbIX UCTOYHUKOB | aHanu3e (PMHaHCOBOM pe3yJIbTaThbl
CbIPbEBBIX PHIHKOB MOBEPXHOCTHO, vHbopMaLiY U3 pelLieHus

WCTIbIThIBAET
3aTpyJHeHUs Npy
NIpOBeJIeHUU
JMarHOCTUKHU 1

Pa3/IMUHBIX UCTOYHUKOB,
I1pHU IIpOBeAE€HNN
AUAarHOCTUKH U
IMPOrHO3WMPOBAHUHN

BbI/IeJIEHHBIX 3a7iay,
BBITIO/THSIET TIOJTHBIM
cbop, 006paboTky u
aHanu3 (pUHAHCOBOM
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MPOrHO3UPOBAHUH
(HHaHCOBBIX PBIHKOB,
JIOTTyCKaeT HeTOYHOCTH
TIPYU UCIIO/Tb30BaHUU
OCHOB 9KOHOMUYECKUX
3HAHUU B pa3/IMUHBIX
cdepax JesaTebHOCTH

q)HHaHCOBLIX PBIHKOB,
YBEPEHHO HCIIOJ/Ib3YyeT

OCHOBBI 3dKOHOMHWYEeCKHX

3HAHUU B pa3/IMUHBIX
cdepax JesaTebHOCTH

VMH(pOopMaLu u3
Pas3IUUHBIX
VICTOYHUKOB,
NpaBUIbHO

MMpoBOAUT

JTUaTHOCTUKY
MPOrHO3UPOBaHUE
H3MeHeHu!
(hMHaHCOBBIX
PBIHKOB,  YBE€PEHHO
WCTIOJ/Ib3YeT OCHOBBI
9KOHOMUUECKUX
3HAHUU B pa3/TMUHBIX
chepax
JIesITe/IbHOCTH

Mopaynb 2 «/IHBeCTULIUOHHBIN NMPOEKT U OLleHKa ero 3(p)(h)eKTHBHOCTH»

Bonpocs! pia onpoca:
1.IToHsiTUE WHBECTULIMOHHOTO TPOEKTa.

2. Knaccudukanyisi ”HBeCTULIMOHHBIX TIPOEKTOB.
3. JKu3HEeHHbIV LIUK/I IHBECTULMOHHOTO TIPOEeKTa.
4. bu3Hec — 1n1aH UHBECTULIMOHHOTI'O TIPOeKTa.

5.ITonsiThe u BUABI 3(DPEKTUBHOCTH.

6. [IpuHLMIIBI OLeHKU 3(PPEeKTUBHOCTA UHBECTULIMOHHOTO MMPOEKTa.

7. DTarbl OL[eHKU.

8. O1jeHKa (hMHAHCOBOW COCTOSITe/IbBHOCTU UHBECTULIMOHHOTO TIPOEKTa.

9. MeTo/bl OLIeHKU 3KOHOMUYeCKOH 3()(heKTUBHOCTH MHBECTULIMOHHOIO MPOeKTa.
10. Oruenka 6romKeTHOM 3(HEKTUBHOCTH UHBECTUI[MOHHOTO IMPOEKTa.

11. OcobenHoctu orjeHKU 3(h(PeKTUBHOCTH UHBECTUIIMOHHOTO TIPOeKTa B PD.

KonTposbHasi padora Nel

I/IHBECTOPOM HaMeuddeTCd CTpOUTEe/ILCTBO

HOBOro uexa. IIpegnpustue

HaxOAUTCS Ha oOIeil cucteme Hamoroob/oxeHus. Pacuer aMoOpTU3al[MOHHBIX
OTUMC/IEHUH TIPOU3BOIUTL OT CYMMbI MHBECTHUIJMOHHBIX 3aTpar.
XapakTepHUCTHKA UHBECTUIIMOHHOTO MPOEKTa

ITokasarenu 3HaueHue rokasaresist
CmeTHas CTOMMOCTb CTPOUTE/IbCTBA, 10700

TBIC. PYO.

CToOMMOCTh TOZI0BOTO 00beMa 9600
TIPOJIYKIIWH, ThIC. PYO.

CebecTonMoCTh rofioBoro obbema 5645
TIPOJYKIIWH, ThIC. PYO.

CpeHsisi HOpMa aMOPTU3aLIMOHHbIX 12,0
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‘ OTUUC/IeHUH, %. ‘

Tpebyertcs:
PaccunTaTh NpoCThIe MOKa3aTeau 3(PeKTUBHOCTH MPOEKTa MO CTPOUTEIbCTBY
HOBOTO Liexa.
KonTpo/bHasi padora Ne2
OrnpesiesiuTe MokKasaTeu 5SKOHOMUUECKOU 3(P(PeKTUBHOCTH MHBECTULIMOHHOTO
TIPOEeKTa, ec/v
ctaBka perHancupoBanusi LIb PO — 6,8%,
TeMn uHGsALMU 2%,
rioripaBka Ha puck 15%..
CroumocTs npoekTta 2300 ThIC. py0.
YUCThIN JeHeXHBIA TIOTOK 110 TipoekTy B 1 rox — 1800 Teic. pyb., 2 rox — 1900
ThIC. PY0.,
3 rog — 2200 ThIC. pyo.

KonTpo/bHasi padora Ne3
BapuanT 1
BribepuTe Hanboee 3¢ heKTUBHBIN MPOEKT, €C/IA CTaBKa JUCKOHTA COCTAB/ISIeT
15%.

HpOEKT Be JIMUUHA HHBECTHHHﬁ, ,Z[EHe)KHbIﬁ IIOTOK I10 I0ddM, THEIC. py6.
ThIC. pY0. 1-n 2-1 3-i
A 500 200 250 300
b 1500 1000 1200 1300
BapuaHT 2

Bri6bepuTe Hanbomee 3¢ eKTUBHBIN TPOEKT, eC/IM CTaBKa JUCKOHTA COCTaB/IsieT
20%.

HpOEKT Be JIMUUHA HHBECTHHHﬁ, ,Z[EHE)KHLIﬁ IIOTOK I10 I'0dM, TBEIC. py6.
ThIC. pYo. 1-n 2-1 3-i
A 60000 30000 30000 30000
b 60000 20000 30000 40000

KomnbloTepHoe TectpoBanue (TCk)

Bbi00op 0/jHOr0 BApHaHTa 0TBeTa U3 Mpe/|/I0KeHHOr0 MHOXKeCTBa
Bbibepume 00uH npasu/ibHblIll 6ApUAHM

HKHIOI0 rpaHMIly J0X0JHOCTH HHBECTUL[MOHHOT0 MPOEKTa MOKa3bIBaeT
ToKa3aTesib Cpe/IHeB3BellIeHHOM CTOMMOCTHU KaruTasa

ToKasaTe/ib YUCTOU NPUBeJeHHOW CTOMMOCTU

+TI0Ka3aTe/ib BHYTPeHHel HOPMbI JI0XOJHOCTH

CTaBKa JMCKOHTa

OcHoBoM /I pacyera IOKa3aTejleM KomMMepueckoil 3¢dexTuBHOCTH
WHBECTUL[HOHHOTO MPOEKTa ABISAITCH

OasaHC npeAnpUsTUS

+T1/1aH [IeHe)KHBIX TIOTOKOB 110 MHBECTULIMOHHOMY TIPOEKTY
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T30 UHBECTULMOHHOTI'O TIPOeKTa

OpraHW3alMOHHbIN [JIAH UHBECTULIMOHHOTO MPOEKTa

Hy>xHo /i1 npu ouneHKe 3((GeKTUBHOCTH B Le/IOM YYUTBHIBATh BO3MOXXHOCTH
Y4aCTHMKOB NPoeKTa no (uHAHCUPOBAHUIO JAHHOT0 MPOEKTa

+HeT

Ja
Jla, HO TOJBKO B CJ/lyyae HCIIO/Ib30BaHUS /151 (DMHAHCUPOBaHUSI OHO/)KeTHBIX
CpezCTB

Jla, HO TOJIBKO B C/ydyae ydyacTus B (P)MHAHCUPOBAaHWK MHBECTULIMOHHOIO MPOEKTa
VHOCTPaHHbIX UHBECTOPOB

Ha kako#l cTajuyM WHBECTULHOHHOI'0 TpPOeKTa NPOBOAMTCA OLIEHKA ero
3KOHOMHUUecKoH 3(pPekTBHOCTH

+IpeUHBECTULMOHHOMN

VHBECTULMOHHOU

ornepalyvOHHOMN

JIMKBU/IALIMOHHOM

Kakoi [oKyMeHT (MHAHCOBOr0 IUIaHA MCHOAb3yeTcA [Jjisi  pacyera
AVMCKOHTHPOBAHHBIX MOKa3aTesed 3¢ (eKTUBHOCTH MpoeKTa

TJ1aH NpubbUIeli U YOBITKOB

TIJIAaHOBBIN OasnaHc

+T1/71aH JIeHe)KHbIX TTOTOKOB

TIJIaH pacripefieieHus MpUobUIH

OneHKa 3KOHOMHYeCKOH 3((eKTUBHOCTH MpoeKTa B LeJI0M MPOCTBIMHU
MeTO0/i{aMM OT/IMUAEeTCA OT C/IO)KHBIX TeM, YTO

pacCMaTpUBAIOTCSI UHTepeChl MHBeCTOpa — COOCTBeHHUKA

BO IJIaBY yTJ/la CTaBUTCSI MHTepeC MoTpebuTest MpOoAYKLUN

YUWTBIBAIOTCS MPaBOBbIE aCIeKThbl, TapaHTHUX BO3BpaTa CpPe/iCTB

YUUTBIBAETCSI KPAUTOCTIOCOOHOCTh TpeATpUsTHS

+He YUMTBIBAETCS] PUCK MHBECTULIMOHHOTO TIPOeKTa

Kakue cpeAcTBa OTHOCATCA K NPUTOKY ( OTYET O JABIDKEHUM [JeHEXXHBIX
cpejcTB) OT (UHAHCOBOM [IeATE/THHOCTH

BbIT/IaTa MPOLIEHTOB 10 KPeAUTOPCKOM 3a/]0/’KEHHOCTH

BBITUIATHI AUBUZEH/IOB

BBITJIATbl OCHOBHOM YaCTH J10/Ira 10 UHBECTULMOHHOMY KpeJauTy

+110/1y4eHue KpeJauTa

Uto u3 Bbllle NEPeUHCIeHHOT0 MOXXHO OTHeCTHM K NPUTOKAM JeHer OT
OnepanMoOHHOU /iesiTeIbHOCTH 110 UHBEeCTULIMOHHOMY IPOEeKTY

MoJiy4eHre MHBECTULIMOHHOIO KpenuTa

+7IEHE)KHYI0  BBIDYUKY OT peanu3aljud TpPOWU3BEJEHHOW MPOAYKLMU TI0
VHBECTULIMOHHOMY MPOEKTY

pacxo/ibl 10 yIjiaTe HaJIoroB

3aTpaThl Ha probpeTeHre 060pPyJOBaHUS TI0 MHBECTULIMOHHOMY TTPOEKTY

®dupma pacnosiaraer 70 ThIC. pyd. COOCTBEHHBIX CpPe/ICTB M OepeT KpeJuT B
pa3mepe 90 Thic. pyd. UMeroTcst 2 mpoekTa A U B, croumocTtbio 70 ThIC. pyo0. U
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90 ThIC. py0. cooTBeTcTBeHHO. EC/i pipma npumeT 3TH MPOEKTHI , TO MOXKHO
JI1 KX CYUTATh 3aBUCUMbBIMH

[1a, TOCKOJIbKY (hripMa MOXXeT UX (PMHaHCUPOBaThb

HeT, TaK KakK [PU MCIIOJb30BaHUM 3aeMHBIX CpeJCTB He OllpeJesseTcs
3aBUCUMOCTD [IPOEKTOB

Ja, TaKk Kak [y (UHAHCUPOBaHUS TIPOEKTOB MCIMO/b30BaHbl COOCTBEHHbIE
CcpezcTBa

+[J11 ompezesleHnss KX 3aBUCMMOCTHM HAZJ0 WCII0JIb30BaTh [OINOJHUTe/IbHbIe
KpUTepUU

[Tpu onjeHKe 3()PeKTUBHOCTH TPYMIIbI  B3aUMOZOIOIHSIOLIMX MMPOEKTOB KaKOW W3
ToKasaTesield MOXXHO UCII0/1b30BaTh

+NPV

PI

IRR

JKu3HeHHbIN MK/ HHBECTULIMOHHOI 0 NIPOeKTa BK/II0UaeT

3 cTaguu

+4 craguun

2 crtaguu

5 craguu

Kommn/ieKc B3aMOCBSI3aHHBIX MepPONPUATHM, HaNlpaB/IeHHbIX Ha [JOCTIDKeHHUe
onpeje/ieHHbIX Iie/ied B TeueHue ornpe/ie/IeHHOr0 epuoja BpeMeHu
VIHBECTUL[MIOHHBIN PUCK

VIHBECTULMOHHBIN PbIHOK

+HMHBECTULMOHHBIN TTPOEKT

VHBECTULIMOHHBIN MPOLIeCC

Ecmin NPV <0, 1o

IRR 6oJbIlie LieHbI TTPUB/IeKaeMoro Karnurana, PI meHbiie 1

+IRR MmeHbl11e 1jeHbI ITprBIeKaeMoro Kanurasa, PI mensie 1

IRR paBHO LjeHe rpuBnaekaeMoro Kanurasa, PI pasHo 1

IRR 6oJibllie 1jeHbI TIpUB/IeKaeMoro Kanurana, PI 6ombiie 1

Ecin NPV> 0, 1o

IRR 6oJbilie LieHbI TTPUB/IeKaeMoro Karnurana, PI meHbiie 1

IRR MeHbllIe [1eHbI [IpUBJIeKaeMoro kKamnvrasna, PI mensie 1

IRR paBHO LjeHe npuBaekaeMoro Kamnurasa, PI pasuo 1

+IRR 6oJibllie LieHbI MTPUB/IeKaeMoro Kamnurasa, PI 6osbiie 1

Cnepyer /M TIpM NOJArOTOBKe OHM3HeC-IUVIaHA TMPOBOJUTH  OLIEHKY
3()(peKTMBHOCTH UHBECTHULIMOHHOI0 MPOEKTa Ha OCHOBAHUM CYILLECTBYHOIIHUX
MeToA0B (Hanpumep, NPV)

+aa

Jia, HO TOJIBKO [i71s1 00111eCTBEHHO 3HAUMMBIX TIPOEKTOB

[la, HO TOJIBKO /IJIs1 KOMMepYeCKUX [POEeKTOB

HeT, TakKas OL|eHKa He IPOBOJUTCS

ViMeeTcsi /I CTaHAAPT CTPYKTYPbl OU3HeC-T/IaHA HHBECTUL[HOHHOTO MPOeKTa
+HeT
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Ja

IIpeanipusTHE MO WUTOraM roja MOJyYH/I0 YHCTYH0 NMpUObLIL B pa3mepe 100
TBIC. Py0., U3 KoTopbix 40 Thic. py0. ObL/IO BhIIIAUEHO AaKI[HOHEpPAM B BH/e
AVMBHIEHAOB, a 60 ThiC. py0. BHOBb BJ/IOKEHO B MPOHU3BOACTBO. MOXXHO JIH
CUMTaTh, uTo npeAnpusaTyae OCYLI[eCTBHJIO ¢pHaHCUpOBaHMe
WHBECTHLIOHHOT0 NIPOEKTa U B KaKOH CymMMe

na, B cymme 100 TwIC. pyo.

na, B cymme 60 ThIC. pyo0.

na, B cymme 40 TbIC. pyo0.

+HeT

Cnegyer 1M mTIpU oLeHKe KovMMepueckod 3(¢eKTHBHOCTH JIOKA/IbHOTO
NPOEKTa YYUTHIBAaTh PUCK HHBeCTUPOBaHMSA

HeT

+aa

3TO /lefIaeTcs TOMBbKO MPU OLieHKe 3((PeKTUBHOCTH y4acTHs B POEKTe

3TO [e/laeTCsl TOJIbKO MpU OLieHKe 3((eKTUBHOCTU WHBECTULIMOHHOIO MPOEKTa C
ydacTHeM rocyZapcTsa

Nmeercss fBa He3aBUCHUMBIX IpoekTa A M b, A1 KOTOPBIX BBIYUC/IEHBI
3HaveHus IRR -gi1s npoekta A IRR=18%-a15 npoekta b —IRR= 25%Kaxkoun
U3 3THUX IPOEKTOB CJ1eAyeT NpuHUMaTh 1o npasuiay IRR

oba TMpoeKTa OJMHAKOBO TpuemMyeMbl W [i/ii WX BblOOpa HaZ0 3a/aBaTh
[\OTIOJIHUTEJIbHBI KpUTepUH

MpoeKT A

+11poekT b

J/151 He3aBUCUMBIX TIPOEKTOB 3TO NIPABUJIO He TIPUMEHSIeTCS

dupma ycTaHOBW/IA CPOK OKOHYAHHUA /00oro mpoekra 3 roga. merorcs 2
npoekta A M b, pyurenbHOCTBEIO 1 M 2 rofa coorBercTBeHHO. EC/iu onjeHka
NPOeKTa MPOM3BOAUTCA MO CPOKY OKYyNaeMOCTH, TO KAaKOH M3 MPOEKTOB
npeAnouTUTe/NbHe N

MpoeKT A

NpoexT b

+/JaHHbIe MPOeKThl OJMHAKOBO MPHYeMJIeMbl C TOUKU 3PeHHs CPOKa OKYINaeMOCTH U
J71s1 BBIOOpA c/iefiyeT BBECTH /IOTIOJIHUTETbHBIN KPUTEPUN OI[eHKU

Haxkon/ieHHbIH JUCKOHTUPOBaHHbIU 3¢ (eKT 3a pacueTHbIN NEPUOJ, 3TO

uz

+ya

o

MakcumanibHOe 3HaueHHe aOCOIOTHONW BeJIMYMHBI  OTPULIATE/IHHOIO
HAKOIUIEHHOT'0 Ca/Ib/|0 MHBeCTUL[UOHHON ¥ ONepanioHHON /|eSiTeJIbHOCTU 10
WHBECTUIMOHHOMY NMPOEKTY 3T0

uz

+HIIJD

BH/

OTHoOLIeHHe CyMMbI [JeHe)XHbIX NPUTOKOB K CyMMe /[[eHe)XHBIX OTTOKOB IO
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HHBECTHLIOHHOMY NPOEKTYy Omnpeje/iseT
ung

+N/13

nan3

Uan

NAaOnN

OTHoOLIeHHe CyMMbI 3/1eMEHTOB J[IEHe)XHOI0 II0TOKA OT oOneparjuoHHOU
AesATe/IbHOCTH K aOCo/IIOTHON Be/JMUMHE CYMMbI 3/IEMEHTOB /I€HEe)XHOI'0
N0TOKA OT MHBECTHLIMOHHOM [eATe/TbHOCTH N0 WHBECTULIMOHHOMY IPOEKTY
onpejessieT

+UON

NAaOnN

nan3

[MAd

ung

NHpaekc peHTa0de1bHOCTH UHBECTHIHI

aZiIUTHBEH B POCTPAHCTBEHHO-BPEMEHHOM acIleKTe

+XapakTepu3yeT J0XO0/, Ha e/JMHHULY 3aTpaT

He Je/laeT pa3/nuyui MeXAy MNpOeKTaMu C OJWUHAKOBOM CYMMOM KYMYJISSTUBHBIX
[I0XO0/I0B, HO Pa3HbIM ee pacripefie/ieHheM I10 rofiam

JaeT uHpopMalrio o «pe3epBe 0e30MacHOCTH MPOeKTa»

KaTeropus, xapakTepu3yuiasi COOTBeTCTBHE NMPOEKTAa, MOP0XXAAKILEro 3ToT
WHBeCTHLIMOHHBIM TIPOEKT, I|eJiAM M HMHTepecaM YYaCTHUKOB IIPOeKTa
oTpa<aer:

(bHMHAaHCOBYIO peasn3yeMOCTb MHBECTULIMOHHOI'O NTPOeKTa

o011ecTBeHHY0 3¢ ($eKTHBHOCTh UHBECTULIMOHHOTO TIPOeKTa

5KOHOMUUECKYI0 3P (eKTUBHOCTh MPOEKTa

+3(PeKTUBHOCTb MHBECTULIMOHHOT'O MPOeKTa

AbTepHaTUBHbIE MHBECTHLMOHHbIE POEKThI 0THOCATCSA K

JIOKaJIbHBbIM

+3aBUCHUMBbIM

HEe3aBUCUMbIM

VHBeCTULIUOHHBIE MPOEKTHI, peaan3anus KOTOPbIX CyLIeCTBEHHO BJHsieT Ha
3KOHOMHUUYECKYI0, COI{HA/IbHYI0 U 3KO0/JIOTHYeCKYH CHUTyaljul0 B CTPaHe, U NMpHU
OLleHKe MO)KHO OrPaHMYHMBAaThCS TOJIBKO YU4eTOM 3TOr0 BJUAHUSA Ha3bIBAKTCS
JIOKaJIbHbIMU

17100a/TbHBIMHA

KpYIHOMAITaOHbIMU

+HapO/JHOXO35IMICTBEHHbIMU

ITo cocTaBy M CTPYKType NPOEKTa BbIAE/ISIOT

KOMIL/IEMEHTapHbIe MPOEKThbI

3amMelljaeMble TIPOeKThI

+MYJIbTUIPOEKTHI

ryiobaibHbIe TIPOEKTHI
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ITo OCHOBHOM HanpaB/IeHHOCTH WHBeCTHLMIOHHbIE NMPOEeKThbI
K/1acCM(PUIUPYIOT KaK

KpPaTKOCPOUHbIe, [10JITOCPOYHbIe

+KOMMepyYecKyre, COLMaIbHbIe, 5K0JI0OThUeCcKre, OpraHu3aliOHHbIe

pervoHasbHbIe, JTOKaabHbIe, TJI00abHbIe

3aBUCHUMbIe, He3aBUCHUMBIE

Oco0eHHOCTHI0 OM3HeC-I/IaHa HHBEeCTHIHOHHOT'0 MPO0eKTa SIB/IAeTCH

TO, UTO OH SIB/ISIETCSI BHYTPEHHUM JOKYMEHTOM TpeANpUsTHS

TO, YTO OH JI0/DKEH UCMO/b30BaThCs NPy 0()OPMJ/IEHUH MHBECTULIMOHHOTO KpeauTa
+TO, 4YTO OH CJIY)XAT WHCTPYMEHTOM [Il TIPUBJEYEHUsS TOTEeHLUaJIbHbIX
VHBECTOPOB KaK 0TeUeCTBEHHbIX, TaK U HHOCTPaHHbIX.

TO, UTO OH pa3pabaThiBaeTCsl CrieljaiucTaMu

OueHka 3¢ pexTUBHOCTH WHBECTHLIIOHHOT 0 NMpoeKTa AO/DKHA
OCYII[eCTBJIATHCS C COO/II0jeHHeM C/IeAYIOIIMX OCHOBHbBIX MPUHI[UIIOB
PaccMoTpeHue npoeKTa Ha MPOTSHKEHUH CPOKa OKYIaeMOCTH

CpaBHeHUe JO/IKHO OCYILeCTB/IATHCA " 10 IIPOEKTa U Moc/ie TpoeKTa”

+Y4eT TONBKO NpejCTOSIINX MOCTYIJIEHUH U 3aTpaT

[TpUHIKIT TONIOXKUTENBHOCTU 3¢ (deKTa OT MpoeKTa

OCHOBHBIM MoOKa3aTe/ieM YpPoBHsI Oro/keTHO# 3¢ ¢eKTHBHOCTH 01O KeTHOU
3¢ PekTHBHOCTH AB/IAETCA

ung

CPOK OKYIlaeMOCTH

+T10Ka3aresib 010ykeTHOTO 3 deKTa

HOpMa NpUOBLTH

MoXHO /M C UCIIO/Ib30BaHWeM mnporpamMmbl ' AnbT- MHBecT" mnpoBecTH
a”Ha/ 3 0e3y0bITOYHOCTH MPOEKTa

HeT

+aa

B OMpe/ie/IeHHbIX CIyYasx

TOJIBKO [I/15 KOMMepYeCKHX MPOEKTOB

MoxHo /14 oOUHeHUTb (MHAHCOBOE  COCTOSIHMEe  TMpejNpUATHA  C
HUCII0/Ib30BaHueM nporpammel " Ansr-MHBecT"

HeT

TOJIBKO TOCJ/Ie peanu3aliy NpoeKTa

+aa

PaccuntbiBaercs M 010/ pKkeTHbIN 3¢ (eKT nmpoekTa B paMKax MpoOrpaMMHOI0
npoaykra " Aner-IHBecT"

HeT

TOJIBKO /1JIs1 IPOEKTOB C yuacTreM Oro/i)KeTHOro (prHaHCHPOBaHUs

TOJIBKO [I/15 KOMMepUYeCKHX MPOEKTOB

+aa

Kakumu B03MO)XKHOCTAMHU HajesieH JIMCT " OTuer" mMporpaMMHOro nmpoaykra
" AnbT-HBeCcT"

OLIeHUTh 3(PPEKTUBHOCTh MPOEKTa
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OCYILLIECTBUTH TPOTHO3 Pa3BUTHS J1eSITe/IbHOCTU TIpeATIpUSTUS
+CrpyIIupoBaTh UCXOSIIYI0 UH(GOPMALIMIO TI0 BpeMeHHbIM epruojiaM
paccurTaTh OCHOBHbIE (PUHAHCOBBIE TTOKAa3aTe/ly 10 MPOEKTY

IIporpaMMHBIM NPOAYKT « AnbT-IHBecT» mnpejHa3HaueH AJs INPOBeJeHMs
pPa3padoTKu, aHa/IM3a M 3KCMePTU3bl HHBeCTHI[HOHHBIX NTPOEKTOB
KOMMepPUeCKOM HarlpaB/IeHHOCTU

JIOJITOCPOYHBIX U KPYITHOMAaCIITabHbIX

+He3aBUCHUMO OT MacILTaboB MpoeKTa ¥ KOMIIaHUM , OCYILIeCTBJISTFOLel TIPOEKT

C yyactveM Oro/I>KeTHOr0 (PMHAHCHPOBAHUS

OCYILIeCTB/IIEMbI HECKOJTbLKUMU U UHBECTOPaMU

Eciu pa3padoTyuK MHBECTULIMOHHOTO MPOEKTa COMHEeBAaeTCs , KaKue /[aHHbIe
Heo0X0AMMO BHECTH B KOHKPETHYH SUYelKy TP HCIO0/Ib30BaHUM
NMPOrpaMMHOro nNpoaykrTa " AnbT-IHBeCT" , TO OH MOXKeT BOCI0/Ib30BaThCH
+BCTPOEHHBIMU KOMMEHTapUSIMU

T10/1b30BaTe/IbCKUM MEeHIO

6/10kom " OrvicaHue rpoekTa”

VHCTpYKLIUeMn

BbIOOp HeECKO/IBKHX BepHBIX BapHMAHTOB OTBeTa M3 MpPeAJI0XeHHOro
MHO>XeCTBa

Bbibepume HeCcKoAbKO Npagu/ibHbIX 8APUAHMOB

OneHKa WHBeCTHIIMOHHBIX TMNPOEKTOB CTAaTHCTHUYECKHUMH  MeTOAaMH
Ipe/jyCMaTpUBaeT pacyeT C/1eyIOIUX M0Ka3aTesien:

yKCTas NpYBe/IeHHasi CTOUMOCTh

+HopMa npubsLT(50%)

+rniepuoz, okynaeMoctr(50%)

BHYTPEHHSIS HOpMa JJOXOIHOCTH

Kommepueckast 3¢ dexTUBHOCTH MHBECTUIIOHHOI'0 NMpoeKTa
npe/lycCMaTpuBaeT pacyer

+uHzIeKca peHTabebHOCTH MHBeCTUINH(50%)

+ymrcTou npuBeJieHHOW ctouMocTr(50%)

ToKa3areJisi 6ro/[KeTHOTO 3ddeKTa

JIOTIOJTHUTE/IBHOTO KoJTnuecTBa pabounx MectHOro 3ddekTa

ITo cTereH! B3aMMOCBSI3U HHBECTHI[HOHHBIE MPOEKTHI OIIPe/Ie/IAI0TC:
VHHOBAI[OHHbBIE

+aspTepHaTHBHBIE(33,3%)

opraHu3al[iOHHbIe

+He3aBucHuMbIe(33,3%)

+B3anMMOCBsi3aHHbIe(33,3%)

Ha npeyHBeCTULIMUOHHOM JTamne 0CyL[eCTB/IsAeTCsA

CTPOUTENBCTBO 0OHEKTOB

+cocTaB/ieHre OW3HeC- MJlaHa MHBeCTULMOHHOTO TipoeKTa(33,3%)

3aMeHa 000py/10BaHUsI

+aHaM3 anbTepHAaTUBHBIX MHBECTULIMOHHBIX NPOeKTOB(33,3%)
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+aHa/ii3 UHBECTULIMOHHBIX BO3MOXKHOCTeH ripeAnpusitysi(33,3%)

B kauecTBe HOPMBI JUCKOHTA MOryT BBICTYNAaTh

VIH/[|eKC JOXOJHOCTU UHBECTULIMOHHOIO TIPOeKTa

+ypoBeHb UHPIsLK(50%)

+cTaBKa 6AaHKOBCKOTO TTpoiieHTa 110 Aerno3utam(50%)

ypOBeHb peHTabe/IbHOCTH TIPeATIPUSTHS

CTaBKa HaJjiora Ha pUObLTb

B kKauecTBe HOPMBI JUCKOHTA MOryT BBICTYNAaTh

+ypOBeHb  JOXOJHOCTM aHAJOTUUHBIX  peaJM30BaHHBIX  WHBECTUL[MOHHBIX
ripoekToB(50%)

CTaBKa HaJiora Ha /100aB/IeHHYI0 CTOUMOCTb

+}cTaBka peduHaHcupoBaHusi(50%)

CTaBKa HaJjiora Ha NpUObLTb

cTaBKa OAaHKOBCKOT'O TIPOLIeHTa 10 KpeAuTaM

OneHKa  MHBeCTMLIMOHHBIX MPOEKTOB  /IMHAMUYEeCKMMH  MeTOAAMM
Ipe/lyCMaTpUBaeT pacyeT C/1eyIOIUX M0Ka3aTesien:

rokasaresisi (POHI00TAauU

HOPMBbI TUCKOHTA

+ripuBeieHHOU cToumMocTu(33,3%)

+BHYTPEHHeU HOPMBI J,0X0AHOCTU(33,3%)

+TI0Ka3areJsisi MHTerPaJbHOTO0 AUCKOHTUPOBAHHOTO Oro/keTHOTO0 3ddekTa(33,3%)
JTUCKOHTHpPOBaHHbIe MeTo/ibl OLleHKH 3((PeKTHBHOCTH HHBECTUIMOHHBIX
MPOEKTOB YYUTHIBAKOT

+ypOBeHb PUCKa UHBECTULIMOHHOTO TTpoekTa(33,3%)

ypOBeHb peHTabe/IbHOCTH TIPeTTPUSATHS

+ypoBeHb uHQAMKN(33,3%)

Ha/IMurie yYaCTHUKOB UHBECTULMOHHOTO MPOEeKTa

+BpeMeHHOU (akTop(33,3%)

Cratuctuyeckue MmeToAbl OLEeHKH 3¢GGeKTHBHOCTH WHBECTUIMOHHBIX
MPOEKTOB UCIO/Ib3yTCH JJ/IA

+0L|@HKM KPaTKOCPOYHBIX MHBECTULIMOHHBIX TPOeKTOB(50%)

+BbIOOpa anbTePHATUBHBIX UHBECTUL[MOHHBIX MTPOeKTOB(50%)

OLIEHKM KallUTaJI0OEMKUX [10JITOCPOYHBIX MHBECTUL[MOHHBIX ITPOEKTOB

OLIeHKH OOII[eCTBEHHO 3HAUYMMbIX HHBECTULIMOHHBIX IPOEKTOB

OLIEHKU JJO/ITOCPOYHBIX KOMMEPUYECKHUX UHBECTULIMOHHBIX TIPOEKTOB
JIuHaMu4yecKue MeTOAbl OLEeHKH 3((eKTUBHOCTH HHBECTUIMOHHBIX
NPOEKTOB UCIO/Ib3yTCH /1A

+01[eHKHU 3()(PeKTUBHOCTH /10/TOCPOYHBIX UHBECTULIMOHHBIX MPOEKTOB C y4aCTHeM
rocygapctBa(50%)

J71s1 BBIOOpA a/IbTePHATUBHBLIX MHBECTULIMOHHBIX IIPOEKTOB

+0L[eHKU HeTTOo-uHBeCcTUL M (50%)

OLleHKU 3(P(heKTUBHOCTU KPAaTKOCPOUHBIX WHBECTUL[MOHHBIX BIIOYKEHUI

OLIeHKH OOII[eCTBEHHO 3HAUYMMbIX HHBECTULIMOHHBIX TPOEKTOB

Urto saBasercss mnpeaMeroM (HUHAHCOBOr0 IUIAHUPOBAHUS TNPH pa3padoTke
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Ou3Hec-IVIaHA HHBECTUI[HOHHOTO MPOeKTa

ce06ecToMMOCTh TIPOAYKIIUY TIPeATTPUSATHUS

MapKeTUHT OBasi TO/IMTUKA

+TI0TOKH J]leHEe)KHbIX CPe/ICTB 110 UHBECTULIMOHHOMY NpoeKTy(50%)

+HaJIOrOBbIe MOCTYIIJIeHHUs 110 UHBECTUIMOHHOMY TIpoeKTy(50%)

@PUHAHCOBBIM IUIaH OH3HeC-IUVIaHAa WHBECTUI[HOHHOTO TIPOeKTa [0/DKeH
co/iepKaThb

+aHanm3 6e3yobITOuHOCTH TIpoekTa(33,3%)

pacueT NMpoU3BOACTBEHHBIX 3aTpaT

+pacueT NMOTpeOGHOCTH B MHBECTUI[MOHHBIX pecypcax(33,3%)

+I/IaH J€HEeXHbIX TTOTOKOB IO TIPoeKTY(33,3%)

Ec/11 IPOEeKT He SIB/IAETCS 00IeCTBEHHO 3HAUUMbIM, TO OLIeHUBAETCS

+ero komMepueckasi 3¢ GekTHBHOCTH(50%)

+6r0mkeTHast 3G dhekTMBHOCTH(50%)

o61iectBeHHas1 3¢ (eKTUBHOCTh

JKu3HeHHBIN UK/ POEeKTAa MOXKET ObITh

MeHbllIe CPOKa peayy3alyy MpoeKTa

+TIpeBbIIaTh CPOK TOraileHus: 3aeMHbIX cpeicTB(50%)

+0bITh paBeH CPOKY MorailieHusi 3aeMHbIX cpeficTB(50%)

ObITH KOpOUe CpOKa TorallleHust 3aeMHbIX CPe/ICTB

Ilpu cocraB/ieHUH OW3HeC- MUIaHA WHBECTUI[HOHHOTO NMPOEKTa Heo0XxoAuMo
PYKOBO/ICTBOBAaTbCA C/IeAyHOIUMHI NPUHIATIAMHA

+00BbEeKTUBHOCTh W Ha/IE)KHOCTh BXOJHOM U BhIXOAHON nHMopMarun(50%)
HajMuve crielu@uueckux (OpMyIUPOBOK U TEPMUHOB

+KOMILJIEKCHOCTb M CUCTEMHOCTh pPacCMOTPEHUs] BIUSHUSI BceX (DaKTOPOB M
YCJIOBMI Ha XOJ, U pe3y/IbTaThbl OCYILeCTBIeHUS] UHBECTULIMOHHOT0 npoekTa(50%)
OTCYTCTBHE HeOOXOAUMBIX W J0CTaTOUHBIX T[lapaMeTpOB [Ji1 TIPUHSATUS
000CHOBaHHBIX pellleHH M0 WHBECTHULIMOHHOMY TPOEKTY Ha BCeX CTaJusix ero
peanusanuu

BHyTpeHHsiAA HOpMa A0X0AHOCTH

+TI0Ka3blBaeT MaKCHMaJIbHbIM  ypOBeHb 3aTpaT, KOTOPbIM MOXEeT ObITh
acCOoIMHPOBaH C JaHHbIM MpoekToM(50%)

He YUUThIBaeT B/USIHUS TOC/IeJHUX TePUOZOB, BBIXOASIIMX 3a Ipejenbl CPOKa
OKyIaeMOCTH

+He 00/mamaeT cBOMCTBOM aaquTUBHOCTH(50%)

JaeT nHGOPMaIHIo 0 «pe3epBe 6e30MacHOCTH TTPOeKTa»

Uuicras npuBe/leHHasA CTOUMOCTh

+OTpa)kaeT TIPOTHO3HYK OL€HKY M3MeHeHHs SKOHOMHUYeCKOro IIOTeHLHasa
TIpe/INPUATHS B C/lydae NMPUHATHS paccMaTpuBaeMoro npoekTa(50%)

eId [aHHBbIM T[I0Ka3aTeab [BYX ajbTepPHAaTHUBHBIX TMPOEKTOB Oosibllle 1ieHbI
TIpUB/IeKaeMbIX [l peajqu3al[ii TIpoeKTa CpejCTB, TO BBHIOOp J/ydlllero IIo
JJAaHHOMY KPUTEPHIO He BO3MOKEH

He Je/laeT pa3/uuvi MeXAy MNPOeKTaMu C OJUHAKOBOM CYMMOM KYMYJISTUBHBIX
[I0X0/10B, HO Pa3HbIM ee pacripe/ie/ieHieM I10 rofiaMm;
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+o0mamaeT cBorcTBOM aaauTUBHOCTHU(50%)

Ilpu oneHke O0romKeTHOM 3()(PeKTUBHOCTH K NMPHUTOKAM /IeHEe)KHBIX CpPeJCTB
OTHOCSTCH:

CYMMBbI HasOroOB, aKLM30B, TIOLUUIMH, COOPOB, OTUMC/IEHHSI BO BHeOOKeTHbIe
(G OH/IBI, KOTOPBIE YCTaHOBJ/IEHBI [eHCTBYIOLMM 3aKOHOaTeTbCTBOM

+CyMMBbI HaJIOTOB, aKIM30B, MOILIMH, COOPOB, OTUMCAEHUS BO BHEOHO/KeTHbIe
(hOH/BI, KOTOpBIE YCTAaHOBJIEHBI 1eMCTBYIOIIUM 3aKOHO1aTe/ibcTBOM(50%)
BbIVIaTa TOCOOMM JiMIjaM, KOTOpble OCTa/Mch 0e3 paboThl BC/Ie[CTBUE
OCYILIeCTB/IEHUS] UHBECTULMOHHOTO MPOEKTa

+710X0/Ibl OT JIMLIEH3UPOBaHUs KOHKYPCOB, TEH/IEPOB Ha pPa3Be/IKy, CTPOUTENIbCTBO
Y 9KCILTyaTalvio 00beKTOB, IipeycMoTpeHHbIe TTpoekToM(50%)

IIporpaMMHbIM NPOAYKT AnbT-VIHBeCT npe/jHa3HaueH AJ1s

MIPOrHO3MPOBAaHMSI MaPKETHHIOBOW CTpaTeruu npeArnpusiTUs

aHanu3a (PMHaHCOBOTO COCTOSIHUS MPeANpUSITUS

+oLeHKY 3¢ ()EeKTUBHOCTH MHBECTULIMOHHOTO TipoeKTa(50%)

OLIeHKM PUCKOB MHBECTULIMOHHOTO MPOEKTa KaueCTBeHHbIMU MEeTOJaMu

+BbIOOpa cxeMbl (PUHAHCUPOBAHUSI UHBECTULIMOHHOTO TIpoeKTa(50%)
IIporpamMHbIM NPoAYKT " AnbT- IHBecT"

+OTKpBITHIN(33,3%)

3aKpBITHIN

+1M03BOJIsIeT BHOCUTb U3MeHeHus1(33,3%)

+rMeeT 3al[uTy hopmysi OT pefakThpoBanusi(33,3%)

[ 3anmoiHeHMs jucra ' Kommanusa" mnporpaMMHOro npoaykra " Aubr-
HNHBecT" MCIONB3YIOTCA JaHHbIE

¢dbopmsbI 5

+dopmbl 1(50%)

¢dbopmsbl 3

+dopmbl 2(50%)

JIuct " IIpoeKT" mporpaMmMHoOro npojgykra "AnbT-IHBeCcT" BK/IIOUaeT B ce0s
+06J10K ymipaBieHus mapaMmetpamu mpoekTa(50%)

Tabsuily " HavasbHbIN OanaHC"
+6/10K TabmuHbIX hopm(50%)
Tabmiy " Otuet”

Byok TabmuuHbix ¢opm HCcTa
BKJ/IIOUYAET Ta0/IHIbI

+I1nan peanu3zaumu(33,3%)
HauanbHbili 6anaHC
+JIn3nHr(33,3%)

AHanu3 4yBCTBUTEIbHOCTH
+CBoaHbBIM oTueT 00 nHBeCcTULMAX(33,3%)

Jnsi mpoBefeHUsi pa3padOTKH, 3KCHepPTH3bl W aHa/IM3a HHBECTHIMOHHBIX
MPOEKTOB Ipe/jHa3HaueHbl IPOrpaMMHbIe IPOAYKThI

"AnbT-OUHAHCHI"

+" AnbT-MHBecT"(50%)

IIpoexTt" mnporpammsl "AnsTr-HBecT"
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+"TIpomkek skcrept" (50%)

3ajiaHue Ha 3alo/IHeHMe MPONYLIeHHOr0 K/IIYeBOoro cjioBa

Bgedume Baw eapuaHm omeema

Komimiekc B3auMOCBSI3aHHBIX MepPONPUATHI, HaNPaB/IeHHbIX Ha JOCTH)KeHHe
ormpejie/ieHHbIX Iie/iell B TeueHHe OIpe/ie/IeHHOr0 TMepHoja BpPeMeHU -
HHBEeCTHIIHOHHBIN .

MPOEKT

WHBECTHLIMOHHOI0 TIPOeKTa 3TO KaTeropus,
oTpakaroujas COOTBETCTBHUE NMPOEeKTa, MOPOXK/aloLIero AAQHHBIN
WHBEeCTHLMOHHBIH MPOEKT Lie/IAM M HHTepecaM ero yuaCTHUKOB.

O} bheKTUBHOCTD

IToka3aTenun 3()(peKTMBHOCTH YUHMTBHIBAKT COLMA/IbHO-
JKOHOMHUYECKHe TMOC/IeACTBUSA OCYLIeCTB/IeHHs HWHBECTHLIMOHHOrO0 MPOeKTa
AN obmiecTBa B IieJIOM: 3aTPaThl M pe3y/bTaThbl B Pa3/iMUHbIX CEKTOpax
JKOHOMHUKH, 3KO/JI0rHYecKHe, COLjMa/bHble U HHble BHEHIHEIKOHOMUYECKHe
3¢ ¢exTobI.

o0111eCTBEHHOM

IToka3aTenun 3()(eKTUBHOCTU YyYUTHIBAIOT (PIHAHCOBbIE
MOC/IeJCTBUS €ro OCyIIecTB/IeHUs1 [Jjisi Y4YaCTHUKA, peau3yloliero
MHBECTHLMOHHOI 0 MIPOeKTa.

5KOHOMUUYECKOU

C UOenbl0 MNPOBEPKH peaju3yeMOCTH WHBECTUIMOHHOTO TMpPOeKTa H
3aUMHTEPeCOBAaHHOCTH B HEM BCeX YYaCTHHKOB omnpejessieTcs 3¢ peKTUBHOCTD

yUYaCTHS B [IPOEKTE
YeTKO CTPYKTYPHPOBAHHBIN [JOKYMEHT, B KOTOPOM 000CHOBBLIBAeTCs
IPHUB/IeKATe/IbHOCTb, BBIFTOJHOCTH , )XHU3HECIIOCOOHOCTh HWHBECTHI[HOHHOTO
MPOEKTa, €ero HamnpaB/eHHOCTb, KO/JMYEeCTBEHHbIe M KaueCTBeHHbIe
nmokasareim ero 3¢@eKTHBHOCTH Ha3bIBaeTCs
WHBECTUIIHOHHOT0 MPOEKTa.

Ou3Hec-IIaH

3ajaHusA Ha YCTaHOB/IeHHE COOTBETCTBUA

Pacnonodicume snemenmbl cnucka 8 He06xoo0umotl nocaedoeamenbHOCMU
YcraHoBHTE COOTBeTCTBHE MeX/]y MeTojaMHu OIeHKU 3(¢deKTUBHOCTH H
noka3sarensiMu 3¢ppekTuBHOCTH

1.IMCKOHTUPOBAHHBIA METO/] 1. PBP(50%)

2.CTaTUCTUYECKUM 2. PB(50%)

YcraHoBHUTE COOTBETCTBHE MeEXAy CTaguaAMH HMHBECTULUOHHOI'0 MPOEKTAd U
oCymieCTB/IA€MbIMH 3daTPATAMHU

1. MpeAMHBECTUI[MOHHAS 2. 3aTpaThl HA TTPHOOpPETEHHE Y MOHTaXX
obopyznoBanusi(25%)
2. UHBECTULMOHHAs 1. 3arpaTbl Ha HWHBECTUIIMOHHBIE
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rccienoBaHusi(25%)

3.0meparoHHas 3. 3aTparkl Ha npuobpeTeHue
ChIpbsi(25%)

4. TMKBUIALIMOHHAs 4, 3aTpaThl Ha JIeMOHTax
obopyznoBanusi(25%)

Y cranoBute COOTBeTCTBHE MeXy pa3paesaMu Ou3Hec-IIaHa

WHBECTUIMOHHOI0 MPOEKTa M UX CO/iepXKaHueM

1. IpoOM3BOACTBEHHBIM TJIaH 4. ctpaTerus 1ieHoobpa3oBaHMsI(25%)

2. (hHAHCOBBIM TJIaH 2. HaJIoroBoe OKpy»keHue(25%)

3. OpraHy3alMOHHbBIN TJ1aH 3. KaJeHJApHbIM I[UIAH peajr3aluu
ripoekTa(25%)

4. MapKeTUHTOBbI} TJIaH 1. pacuet cebeCcTOUMOCTH
TIPOU3BOJMMOU Io TIPOEKTY
npoykuuu(25%)

YcraHoBHTe COOTBETCTBHUE MEXAy NPpUTOKAMH M OTTOKAMH [JA€HEXHbIX
CpeacTB OT HHBECTHHHOHHOﬁ AeATe/IbHOCTH

1. JeHe>XXHBIM MPUTOK 2. UHBeCTUIIMOHHBIe 3aTpaThi(50%)
2. NIeHe>XHbIA OTTOK 1. BbIpyukKa OT peanu3alid OCHOBHBIX
cpeacTtB(50%)

YcranoBuTe COOTBETCTBHME MEXAY COCTABIAAKIMMH IporpaMMbl "AJbT-
HNuBecT" M MX NIpeHa3HAYEeHHEM

1. muct " Komnanus" 2. OLIeHKa 53¢ (HeKTUBHOCTU
VHBECTUIMOHHOT0 MpoeKTa(25%)

2. uct" IIpoekt" 1. IIPOrHO3 pa3sBUTHSA
nipeAnpusTysi(25%)

3. iict" Cymm" 4. aHaus3 YyBCTBUTE/ILHOCTU
nipoekTa(25%)

4. muct " Ananus" 3. TPOrHO3 pasBUTUA IIPeAIIpUATHA C
yueToM peanu3alii WHBECTULIMOHHOTO
nipoekTa(25%)

3apaHue Ha yCTaHOB/IeHHe IPABH/IBHOU N10C/1eJ0BaTe/IbHOCTH

Pacnosnosicume 3nemeHmbl cnucka 8 Heobxooumoti nocsaedogamenbHOCMU
YcranoBuTe MNOpAJ0K BHECeHMs 3all0/IHEHUS JIUCTOB IPOrpPaMMHOIO
npoaykra " Aner-HBect"

2. muct Kommanug"

. Jiict "Cymm"

. jiuct "IIpoekt"

.juct " Otyet"

(U= W

.juct " Axanmus"

PacueTHo-aHa/IMTHYeCKas padora
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Llenb paboTel: TIOKa3aTh yMeHUs] pacueTa OCHOBHBIX IIOKa3aresei
5((eKTUBHOCTU HHBECTULIMOHHOTO TMPOEKTa: YMCTOr0 [JMCKOHTHMPOBAHHOIO
[l0X04a, WHJEKCa [JOXOAHOCTH, IPOAO/DKUTETbHOCTA Tepuojia OKyIaeMOCTU
(MpoCcTOro W AUCKOHTHMPOBAHHOI0), HOPMbl BHYTPEHHEW [JOXOAHOCTU U ApYyrue
(BapuaHT pabOThl yCTaHAB/IMBaEeT TPero/iaBaTeb).

[Tops0K BBITIOJIHEHUS 3aaHUSL.

1.IlpencraBUTh CXe€My [I€eHEXHBIX [IOTOKOB HHBECTHULIMOHHOI'O  IIPOEKTa,
Tipe/yCMaTpHUBAIOLIero UCTOb30BaHUe 00111ell CUCTeMbl HalIOT000/10KeHMS.
2.IlpepcraBuUTh CXeMy JUCKOHTUPOBAHHBIX [J@€HEKHBIX ITOTOKOB WHBECTHULIMOHHOIO
npoekTa. IIpuBesieHre OCYLECTB/ATbH K MOMEHTY OKOHUaHUS UHBECTULIMOHHBIX
BJIOJKEHU .

3.Mcuucnuts PV o npoekry.

4.0Onpesenuts NPV 1o nipoekry.

4.PaccunTaTh MPOAOJ/DKUTE/NBHOCTh Meprojia OKyIllaeMOCTH TpoeKTa (IPOCTOro U
JVICKOHTUPOBAHHOI'0) METO0OM CpPeJIHET0 Y MONepeMEeHHOI 0 BEIUUTAHMUS.
5.0mpefenutb MHIEKCbl [IOXOAHOCTA HWHBECTULMA W  JUCKOHTUPOBAHHBIX
WHBECTHULUH.

6.PaccumTaTh HOpMY BHYTPeHHEH [JOXOZHOCTH IIPOEKTa.

7.Caenatb BbIBOJ, 00 3¢ (eKTHBHOCTU MHBECTUL[MOHHOTO TIPOEKTa.

8. IlpexcraButh [oknajg 00 35(PQPeKTUBHOCTH WHBECTULIMOHHOTO TIPOeKTa U
OTBETUTb Ha BOIMPOCHI ayIUTOPUHU

VicxopHble fJaHHbIe [J1s1 BBITIOJIHEHUS 3aaHus.

XapakTepruCTHUKa UHBECTULIMOHHBIX TTPOEKTOB
Ne | ITokaszarenu T'ofn Hopwma
Ba 1 2 3 4 5 6 7 8 9 10 | aucko
pu HTHPO
aH BaHUsI,
Ta %
1 | MuBectuomu | 1075 | 800 | 150 10

, ThIC. pyO.

[TpubsuIb 1900 | 1150 | 1350 | 1200 | 1600

OTUETHOT0

roga  ThIC.

pyo.
2 | UuBecturuu | 1200 | 1350 | 1000 | 900 12

, ThIC. pyO.

[TpubsuIb 1500 | 1950 | 1400 | 1850 | 2750 | 3000

OTUETHOI0

roga  ThIC.

pyo.
3 | MuBectuyuu | 1130 | 1050 | 700 9

, ThIC. pyO.

[TpubsuIb 1050 | 1400 | 1800 | 3050 | 4100

OTUETHOI0

roga  ThIC.

pyo.
4 | MuBectuuuu | 5000 | 2500 11

, ThIC. pYO.
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[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

1300

2400

2700

2500

3000

3500

WNuBecTuiu
, ThIC. pYO.

2400

1800

165

800

500

2600

3400

3800

4100

4400

4000

10

WNuBecTuu
, ThIC. pYO.

4800

510

300

[Tpubbib
OTYEeTHOTO
roga  ThIC.

pyo.

1000

2300

2700

2700

3600

3800

4000

WNuBecTuin
, ThIC. pYO.

2700

3000

100

100

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

1800

2400

3100

4400

5000

5000

12

WNuBecTuin
, ThIC. pYO.

7800

6000

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

2000

2900

3500

3900

4100

5500

10

WNuBecTuiyu
, ThIC. pYO.

3400

3400

2700

100

[Tpubbib
TBIC. PYO.

500

2800

3600

4700

6000

10

10

WNuBecTuin
, ThIC. pyO.

2500

2500

150

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

700

2400

4200

4500

5000

12

11

WNuBecTuiu
, ThIC. pyO.

6200

6200

[Tpubbib
OTYEeTHOTO
roga  ThIC.

pyo.

2900

3500

4600

4900

5200

12

MNuBecTuin
, ThIC. pyO.

2400

1800

1650

800

[Tpubbib
OTYEeTHOTO
roga  ThIC.

pyo.

1500

3000

4300

4700

5200

6500

11

13

WNuBecTuin
, ThIC. pYO.

2700

3000

1000

1000

[Tpubbib
OTYETHOTO

1900

2600

3800

4200

4500

4500

5100
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rojga  ThIC.
pyo.

14

WNuBecTuin
, ThIC. pYO.

8000

250

15

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

1500

3600

4700

5900 | 6800

15

WNuBecTuin
, ThIC. pyO.

1200

750

650

13

[Tpubbib
OTYEeTHOTO
roga  ThIC.

pyo.

1050

1900 | 3000 | 3400

16

WNuBecTuin
, ThIC. pyO.

2400

5000

10

[Tpubbib
OTYEeTHOTO
roga  ThIC.

pyo.

1000

2650

3500 | 4000 | 5500

17

MNuBecTuin
, ThIC. pyO.

2900

5000

1000

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

500

2600

3800 | 4300 | 5100 | 5100

18

WNuBecTuin
, ThIC. pyO.

1000

12

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

250

450

500

700

19

WNuBecTuin
, ThIC. pYO.

1200

400

11

[Tpubbib
OTYETHOTO
roga  ThIC.

pyo.

200

450

500

700 | 700

20

WNuBecTuin
, ThIC. pYO.

2500

2500

150

12

[Tpubbib
OTYETHOTO
rojia ThIC.

pyo.

1050

1900 | 3000 | 3400

Tab6suna 4 — Kpurepuu orneHKu copMHUPOBAaHHOCTH KOMIIETeHI[UH

Kog u

HaMeHOBaHHe

HH/IMKaTopa
JIOCTHXKeHUsT
KOMIeTeHI[U!

Kputepuu onjeHBaHus CQOPMUPOBAHHOCTH KOMITETEHLIUU

(4acTv KOMMOEeTeHIMN)

Ha 6a30BOM ypOBHe

Ha INOBLIIIEHHOM YDOBHE

COOTBETCTBYET OLIEHKe
«yA40BJIETBOPUTE/IBHO»

COOTBETCTBYET OLIEHKE
«XOpOIIO»

COOTBETCTBYET OLIEHKe
«OT/THUYHO»
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(uactn

50-64% ot

65-85% ot

86-100% ot

KOMIIeTeHL[1H) MaKCHMMaJibHOTrO Oa/yila | MakcMMasibHOrO 0asiia | MaKCHMMasbHOro 6asia
BJIa/leeT MaTepraioM IO CyIIIeCTBY OTBeUaeT | MPUHUMAaeT aKTUBHOE
TI0 TeMe, HO JIONyCKaeT | Ha M0CTaBJ/ieHHbIe yuactue B xoze
HETOYHOCTH TpU BOTPOCHI, HO MIpOBe/ieHusI
¢dbopmynupoBKe B WCTIbIThIBAET MIPaKTUYeCKOT0o
paMKax MOCTaB/IeHHON | HEKOTOpbIe 3aHATHUS,  TPABUJIBHO
L|eJId TIPOeKTa 3aTpy/iHeHUs B OTBeyaeT Ha
COBOKYITHOCTH ¢dbopmynupoBKe B MoCTaBJIeHHbIe
B3alMOCBSI3aHHBIX paMKax IOCTaB/IeHHOW | BOTPOCHI,
NA-1nKoc-3 3ajay, L|eJId TIPOeKTa dbopmynupyeT B paMKax
BrimosHsieT cbop, obecrieunBaroIMX ee COBOKYITHOCTH MOCTaB/eHHOW Ll
00paboTKy ¥ aHa/Mu3 | JOCTH)KeHUe, TIpU B3alMOCBSI3aHHBIX MpoeKTa COBOKYITHOCTb
(rHaHCOBOM ompefie/IeHUU 3a/ay, B3aMMOCBSI3aHHBIX
vHbopMaLiY U3 O’KU/IaeMbIX obecrieunBaoIIUX ee 3ajay,
pa3/InyHbIX pe3y/bTaToB pellieHusi | AOCTU)KeHUe, obecrieunBamIUX  ee
HCTOYHUKOB Bbl/le/IeHHBIX 3a/1ay, orpeernseT JOCTHXKeHue,
NO-2nKoc-3 [IPOEKTUPYeT pellieHre | OXKujaeMble oripepesser
[TpoBoauT KOHKPeTHOU 3aJjauu pe3y/bTaThl PellleHust | OXKujaemble
JIMarHOCTUKY U TIpoeKTa, BbiOupast BbI/Ie/IeHHBIX 3a/lay, He | pe3y/bTaTbl  pelleHust
MIPOTHO3MPOBaHUe ONTUMaJIbHBIN CIOCO0 | yBepeHHO Bbl/le/IeHHBIX 3aziay,
V3MeHeHUM PHIHKOB | ee pellleHus], HO MIPOEKTUPYeT pellleHre | MybauuHO
0aHKOBCKHX YCIYT, | UCTIBIThIBas KOHKPeTHOU 3aJjauun TipeJCTaBJisieT
L|eHHbIX Oymar, 3aTpy/AHeHUs Mpu TIpoeKTa, BbIOupast pe3y/bTaThl
WHOCTPaHHOU TIOMCKe U aHajn3e OMTUMaJIbHBIN C0C00 | KOHKPETHOM 3aziaumn
BaJIIOThI, TOBAapHO- vHbopMaLu A5t ee pellieHUs], UCXO/isl U3 | TIPOeKTa,  BBIMOJIHSET
CbIPbEBBIX PHIHKOB pelLieHUs TT0CTaB/IeHHOM | IeMCTBYIOLUX TIOJIHBIN cbop,
W/I-1rikoc-4 3aJjauu, peliaeT NIPaBOBBIX HOPM U 00paboTKy u aHanu3
[TpoBoauT KOHKpDeTHbIe 3a/jauu MMEIOIIUXCsl peCypcoB | prHaHCOBOM
CpaBHUTEJIbHBIN TIpOeKTa 3asiBJIeHHOT'0 Y OrpaHUueHuH, vHpopMaLr u3
aHaJIM3 TlapaMeTpoB | KauecTBa, HO He 3a pellaeT KOHKpeTHbIe pa3/InyHbIX
(UHAHCOBBIX yCTaHOBJIeHHOE BpeMsi, | 3aJjauM MpOoeKTa HCTOYHUKOB,
MIPOAYKTOB U YCAYT | MyOIMYHO 3as1BJIEHHOTO KauecTBa | MPaBW/IbHO  TIPOBOJUT
N-2nKoc-4 rpe/CcTaBJsieT Y 3@ YCTaHOBJ/IEHHOE JUarHoCTUKy u
OcyecTBrsieT pe3y/bTaThl peleHUs BpeMsi, Ty0/IM4yHO MIPOTHO3MPOBaHUe
noz60p KOHKPeTHOU 3aJjauun TipeJiCTaBJIsieT V3MeHeHUM
(UHAHCOBBIX TMIPOEKTa, BBITIO/IHSIET pe3y/bTaThl (UHAHCOBBIX PBIHKOB,
MIPOAYKTOB U ycayr, | c6op, 06paboTKy u KOHKPeTHOU 3aJjauu BEPHO  OCYILIeCTBIIsIeT
(uHaHCOBOE aHann3 (PUHAHCOBOMN MPOEKTa, [0MyCKaeT CPaBHUTE/IbHBIA aHa/IU3
KOHCY/IbTUDOBaHue, | WH(GOpMaLuu 13 TIOT'PeIIHOCTU TIpU rapaMeTpoB U TMoA00p

B3aMMO/IeMCTBYE C
cybbeKkTaMu pbIHKa
(1HaHCOBBIX

NIPOAYKTOB U yCIyT

Pa3IUUHBbIX UCTOYHUKOB
MOBEPXHOCTHO,
WCTIbIThIBAET
3aTpyJHeHUs Npy
NIpOBeJIeHUU
[IMarHOCTUKHU 1
MPOrHO3UPOBaHUH
(bVHAHCOBBIX PHIHKOB,
JOIyCKaeT
MOTPEIHOCTU NPU
NIpOBeJIeHUU
CPaBHUTEJILHOTO

cbope, obpaboTke U
aHanu3se (PUHAHCOBOM
vH(popMaLuHy 13
pa3/InyHbIX
HMCTOYHUKOB, TIpH
TIpOBe/IeHU U
JTUaTHOCTUKU U
MIPOTHO3MPOBaHUU
(HHaHCOBBIX PLIHKOB,
BEPHO OCYIIleCTBJIsieT
CpPaBHUTe/TbHBIN
aHaJIu3 TIapaMeTpoB U

(1HaHCOBBIX
TIPOAYKTOB
yYBEPEHHO
OCHOBBI
9KOHOMUUECKUX
3HaHUM B pa3/IUYHbIX
cdepax JesaTebHOCTH

U YCIyT,
WCIIO/b3yeT
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aHasM3a rapameTpoB U
nozsbopa hbHUHaHCOBBIX
MIPOAYKTOB U yCYT,
JIOTTyCKaeT HeTOYHOCTH
TIPY MCTI0/Ib30BaHUH
OCHOB 5KOHOMUYECKUX
3HaHUH B pa3/IMUHbBIX
cdepax JiesTeTbHOCTH

nozi6op hHMHAHCOBBIX
MIPOAYKTOB U YCJIYT,
yBepeHHO UCTOJb3yeT
OCHOBBI
9KOHOMHUECKUX
3HaHUH B pa3/TMUHbBIX
cdepax JesaTebHOCTH

Mopyb 3 «IHBeCTUIJMOHHBIM PUCK»

Bonpocs! aia onpoca:
1. IToHsATHE U BUABI MHBECTULIMOHHBIX PUCKOB

2. @akKTophl, BbI3bIBAIOL[E UHBECTULIMOHHBIN PUCK.
3. MeTojpl KaueCTBEHHOM OL[eHKHA WHBECTULIMOHHBIX PUCKOB.

4. MeTo/ bl KOJIMUECTBEHHOU OLIEHKU MHBECTUL[MOHHBIX PUCKOB.
5. MeTobl CHW)KEeHHs Y yIIpaB/ieHUsl UHBECTULMOHHBIM PUCKOM.

KonTposbHasi padora Nel

MHBecTOp C Lie/bl0 MHBECTUPOBaHUs paCCMaTpUBaeT HHBECTUIIMOHHBIN MPOEKT,
KOTOPbIN XapaKTepu3yeTcs CAeAyIOIUMU JaHHbIMU:
XapakTepuCTUKa UHBECTULIMOHHBIX MPOEKTOB

IToka3zaTenu

BapuanT
1

BapuantBapuaHT

2 3 4

Bapuast

BapuantBapuanTBapuaHT
5 6 7

BapuanrT
8

Bapuast
9

Bapuast
0

['omoBbIe
[MOCTOSIHHbIE
3aTpaThl, ThHIC.

pyo.

6200

3900 7900 4200

2300 | 3800 | 4500

1960

3500

4700

[lepemeHHbIe
3aTpaThl Ha
eIUHULTY
[1PO/yKLIHH,
ThIC. pYO.

0,12

0,13 | 0,012 | 0,013

0,07 | 0,045 | 0,013

0,054

0,048

0,032

[lena

eJHUILbI

[IPOAYKIH,
ThIC. PYO.

0,25

0,25 | 0,018 | 0,019

0,099 | 0,078 | 0,021

0,087

0,067

0,056

O60bem
[POM3BO/ICTBA,
TBIC. IUT.

55

56 1500 90

75 200 580

70

190

210

Tpebyercsi:

1. Ompepenuth KO3(PULIMEHT YCTOWUUBOCTH TIPOEKTA M0 1jeHe U 00beMy
NIpoJax.
2. Cpenatb 3aK/r04eHye O pUCKOBOCTHU Mpe/ijlaraeMoro IpoekTa.

KonTpo/bHasi padora Ne2
HBecTOp C Lie/bl0 MHBECTUPOBaHUs paCCMaTpUBaeT WHBECTUI[MOHHBIN MPOEeKT,
KOTOPbIN XapaKTepu3yeTcs CAeAyIOLUMU JaHHbIMU:
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Tabsmia 2 - XapakTepuCTHKa MHBEeCTUL[MOHHBIX ITPOEKTOB

/]eHe)xHbIe BapuanTBapuant|Bapuant [BapuasT [Bapuant|Bapuani{Bapuast |BapuantBapuaHT [BapuasT
NOTOKH, ThIC. py6.| 1 2 3 4 > 6 / 8 9 0
MuBecturmonnsle (10500 6940 |15460 8440 (14100 {21950 (18730 10654 [7890 (10300
3aTpaThbl

1rop 2310 - 1600 - 2640 - 1640 | 3600 - 1200
2 rof 3400 | 1960 | 2000 - 4200 | 3600 [ 3640 | 3600 - 2500
3 rog 3900 | 2500 | 4700 | 6540 | 5000 | 9700 | 8900 | 3600 | 5200 | 4500
4 rog 4100 | 2500 | 7800 | 6540 | 5000 |12600| 8900 | 3600 | 5200 | 4500
Sroj 4100 | 3000 | 7800 | 9800 | 5000 |12600| 8900 | 3600 | 5200 | 4500
Koaddurpent 12 11 10 13 14 13 10 9 11 12
[IMCKOHTHPDOBAHUA

XapakTepuCTHKa UHBECTULIMOHHBIX TTIPOEKTOB IPY CHW)KEHUU L|eHbl pean3aLiu
npoaykuuu Ha 20%

/]eHe)xHbIe BapuantBapuant|Bapuant [BapuasT [Bapuant|Bapuani{Bapuast |BapuantBapuaHT [BapuaHT
NOTOKH, ThIC. py6.| 1 2 3 4 > 6 / 8 9 0
MuBecturmonnsle | 10500 6940 | 15460 | 8440 [14100(21950| 18730 |10654| 7890 | 10300
3aTpaThl

1rop 2110 - 1500 - 2550 - 1490 | 3390 - 1020
2 rof 3100 | 1860 | 1900 - 4150 | 3470 | 3560 | 3390 - 2360
3 rog 3500 | 2300 | 4540 | 6330 | 4890 | 9580 | 8740 | 3390 | 5120 | 4276
4 rog 3900 | 2300 | 7670 | 6330 | 4890 |12410{ 8740 | 3390 | 5120 | 4320
Sroj 3900 | 2700 | 7670 | 9640 | 4890 |12410| 8740 | 3390 | 5120 | 4320
Koaddurpent 12 11 10 13 14 13 10 9 11 12
[IMCKOHTHPDOBAHUA

XapaKTepI/ICTI/IKa WHBeCTHULMOHHBIX IIPOEKTOB IIpM  CHI)KEeHHH 00BeMOB
peav3alii NPOAYKLUU 110 UHBECTULIMOHHOMY IpoeKTy Ha 10%

/leHe)xHbIe BapuanTBapuant|Bapuant [BapuaHsT [Bapuant|Bapuani{Bapuast |BapuantBapuaHT [BapuaHT
NOTOKH, ThIC. py6.| 1 2 3 4 > 6 / 8 9 0
MuBecturmonnsle | 10500 6940 | 15460 | 8440 [14100(21950| 18730 |10654| 7890 | 10300
3aTpaThl

1rop 2250 - 1580 - 2610 - 1510 | 3530 - 1120
2 rof 3430 | 1900 | 2960 - 4000 | 3580 [ 3600 | 3530 - 2420
3 rog 3740 | 2450 | 4668 | 6440 | 4970 | 9810 | 8880 | 3530 | 5000 | 4360
4 rog 4000 | 2450 | 7700 | 6440 | 4970 112560| 8880 | 3530 | 5000 | 4360
Sroj 4000 | 2700 | 7700 | 9780 | 4970 |12560| 8880 | 3530 | 5000 | 4360
Koaddurpent 12 11 10 13 14 13 10 9 11 12
[IMCKOHTHPDOBAHUA

Tpebyertcsi:

1. Onpegenuth Ko3huLeHT uyBCTBUTeIbHOCTA NPV 1poekTa K M3MeHeHHI0
L|eHbI TIPOAYKLMA ¥ 00bema Mpojjax.
2. Cpenatb 3aK/r04eHye O pUCKOBOCTHU Mpe/jlaraeMoro IpoekTa.

KomnbloTepHoe TectpoBanue (TCk)
Bbi00op 0/jHOr0 BApHaHTa 0TBeTa U3 Mpe/|/I0KeHHOr0 MHO)XXeCTBa
Bbibepume 00uH npasu/ibHblIll 6ApUAHM
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OneHKa pHCKa HHBeCTHLIIOHHOIO NMPOEKTa ABJISIeTCHA

TIPOBOJUTCS TI0 COTJIACOBAHUIO C UHBECTOPOM

+00s13aTe/IbHBIM ~ YC/IOBUEM  COCTaB/ieHWs1 Ou3Hec-T/laHa WHBECTULIMOHHOTO
MpOeKTa

TpeOyeTcsi TOJILKO MPY pean3alii KOMMepUueCKrnX MHBeCTULMOHHBIX ITPOeKTOB
TIPOBOJUTCSI TOMIBKO 0 MHBECTULIMOHHBIM TMPOEKTaM peann3yeMbIM MpPU y4aCTUU
rocyzapcTBa

Jns  omnpejeeHUs1 KPUTHYECKOr0 YPOBHSI LeHbl eJUHHUIIbI NPOAYKIMHU
He00X0AMMO 3HATh

KPUTHUYECKHUH YPOBEeHb NMOCTOSIHHBIX U3/iepiKeK

TIJIAHOBBIN YPOBEHb L|eH

+T1JIaHOBBIM YPOBEHb IMOCTOSTHHBIX 3aTpaT

KPUTUUECKU ypOBeHb 00bemMa MPOU3BO/ICTBA MTPOAYKLIUMU

Kakoi MeTojJ HCIO/Nb3yeTcs MNPH OLeHKe MPOeKTOB AJsi MUHUMHU3ALUU
PHUCKOB, YTPO)KAKOIIUX KaNMUuTamLy:

Metog, Hendu;

MeTo/] aHa/ir3a 6e3yObITOYHOCTH

+MeTO/l aHa/lM3a YMeCTHOCTH 3aTpar

MeTO/] aHa/l1M3a UyBCTBUTETbHOCTU

Kakoi M3 mepeyuc/IeHHbIX METO/I0B OI|eHKH pHCKa OTHOCHUTCS K MeTOoAaM
KO/IMUeCTBEeHHO! OI|eHKH PUCKOB

Metog, Hendu

+MeTo/, aHa/r3a 6e3yObITOYHOCTH

9KCIIepPTHBIA MeTO/,

MeTO/], aHa/IOTuk

MeTop; OLleHKH PHCKOB, COCTOSIIIIUM B HM3MepPeHUM BJIMSAHUS BO3MOXXHBIX
OTK/IOHEHMH OT/ie/IbHbIX MapaMeTPOB IpPOeKTa OT pacyeTHbIX 3HAUEHUM Ha
KOHeYHbIe M0Ka3aTe/H [[eHHOCTH NMPoeKTa

MeTO/] aHa/M3a (PUHAHCOBOW YCTOMUMBOCTH TIPOEKTa

+aHa/IM3 4yBCTBUTE/IbHOCTHU

aHa/u3 CLieHapueB

MeTO/] aHa/lM3a YMeCTHOCTH 3aTpar

CywiecTByOT /M OT/JIMYUS MEXAY MOHATHSMH « HeONpeJeJeHHOCTb» H
«PHUCK» MHBEeCTHIIHOHHOI'0 MPOeKTa:

Jla, TIOCKOJIbKY TEPMUH «HEOIpe/e/IeHHOCTb» UCMO/b3YeTCs /i1 KOMMEepPUeCKUX
TIPOEKTOB, @ « PUCK»— JIJII 3KOJIOTHUECKUX

HET, MOHATHS « HEOMpPeJe/IeHHOCTb» U « PUCK» UEHTUUHbI

+71a, TIOCKO/bKY B OT/IMUMK OT « HEOIpeJle/IeHHOCTH» TOHSATHE « pUCK» Oosee
CyOBEKTUBHO

Jla, TaK KaK TIOHSTHE «HEOIpeJeJIeHHOCTb» TMPUMEHUMO TONBKO IS
JOJITOCPOYHBIX TIPOEKTOB, a [/ KPaTKOCPOYHBIX MOXKHO MCIO/Ib30BaTh 00a
TEepPMUHA.

HHBecTOpHI, CK/IOHHBbIE K PUCKY U Halle/ileHHble Ha BbBICOKYI [JO0XOJAHOCTb
WHBECTULIMH BHIOMPAIOT B KauecTBe KpuTepus 3p(HpeKTUBHOCTH
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NPV

PI

+{00}IRR

PB

MeTtoj 3KCIIepTHBIX OLEHOK NMPH OLleHKe MHBECTHIIMOHHOI0 PUCKA OTHOCUTCS
K

+MeTOo/laM KaueCTBEeHHOM OLeHKU

MeTO/laM KOJINUeCTBEHHOU OLIeHKHU

JaHHBIN MeTo/[, BOOOI1le He UCTIOb3yeTCs TIPU OLjeHKe MHBECTULIMOHHOTO pUCKa
eC/M TPy OLIeHKe pHCKa HCMoJb3yeTcsi MeHee 10 3KCIepTOB- KaueCTBEHHOU
olleHKH, ecyii 6osiee 10 3KCIIepTOB — KOJTMUECTBEHHOM

Mo)XHO /4 B KauyecTBe BapbHPyeMoOil NepeMeHHOHM BbIOpaTh INepeMeHHbIe
U3/leP)KKH MNPOU3BOACTBA INPH OLleHKe PHCKAa HWHBECTHLMOHHOIO0 IMpOeKTa
MeTO/AOM aHa/In3a YyBCTBUTE/IbHOCTH

HeT

[la, HO TOJIBKO IPHU OL[eHKe KOMMepPUeCKHX, a He COL[Ma/IbHbIX IPOEKTOB

Jla, eC/IM TIPOeKT PaCCYMTaH Ha CPOK CBBILIE 5 JIeT

+aa

PacueTr CTaH/JaPTHOr0 OTK/IOHeHHA U K03(¢uIilueHTa BapHUaI[ui BbIOPaHHOT0
nokasaresisi 5 (eKTUBHOCTH UHBECTHULIUN JIE)KUT B OCHOBE

+aHasv3a CLeHapreB

aHanM3a 6e3yObITOUHOCTH

5KCIIepTHOIO0 MeToza

MeTOo/la aHa/IOrui

NH}AALUOHHBINA PUCK OTHOCUTCH K PUCKaM

pUCKaM KpaTKOCPOYHOTO MHBECTHUPOBAHUS

+crucTeMaTu4eCKMM pUCKaM

pPUCKaM YITyL|eHHOW BbIFO/bI

HEeIPOTrHO3UPYeMbIM PUCKaM

ITo 00BeKTy HHBeCTHLIOHHOM /IesITe/IbHOCTH BbIIe/IAIOT

+PUCKY ()MHAHCOBOTO MHBECTUPOBAHUS

PUCKU NPSMOT0 MHBECTHUPOBAHUS

PUCK MPSAMBIX MHBECTULIMOHHBIX MI0TEePb

PUCK HenpsiMOr O MTHBECTHUPOBAaHUS

MeTop; OLIeHKH PHCKOB, COCTOAIIUM B HM3MepPeHUM BJIMAHUS BO3MOXXHBIX
OTK/IOHEeHHMH OCHOBHBIX MapaMeTPOB MpPOeKTa OT pacyeTHbIX 3HAaYeHUH Ha
KOHeUHbIe N0Ka3aTe /M [IeHHOCTH MPOoeKTa

aHau3 (PMHAHCOBOM YCTOMUYUBOCTU

+aHa/In3 4yBCTBUTE/IbHOCTHU

aHa/m3 CLieHapueB

YeMm Bbillle MOKa3aTe/lb UyBCTBUTE/ILHOCTU NMPOEKTa K U3MeHeHUI0 (akTopa
TeM

+IIPOEKT PUCKOBaHHEH

MPOEKT HaJ|e)KHeu
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3HayeHue [oKa3aTe/isi UYyBCTBUTEIbHOCTU He HUCII0J/1b3YyeTCs IIPU OL[eHKe prcKa
MeTtop aHa/iM3a YMECTHOCTH 3aTpaT IPH OLeHKe WHBECTHLMOHHOI'0 PHCKA
OTHOCHUTCH K

+MeTOo/laM KaueCTBEeHHOM OLeHKU

MeTO/laM KOJINUeCTBEHHOM OLIeHKHU

JaHHBIN MeTo[, BOOOI1le He UCTIOb3yeTCs TIPU OLjeHKe MHBeCTULIMOHHOTO pUCKa
eC/M TPy OLIeHKe pHCKa HCMoJb3yeTcsi MeHee 10 3KCIepTOB- KaueCTBEHHOU
olleHKH, ecyii 6osiee 10 3KCIIepTOB — KOJTMUECTBEHHOU

MoxxHO /11 B KauecTBe BapbHPyeMoOil mnepeMeHHO# BbIOpaTh 3aTpaThl Ha
OIUIaTy Tpy/Ja NPH OLeHKe PHCKAa HWHBECTULMOHHOI'0 IMPOEKTa MeTOAOM
aHa/IM3a YyBCTBUTE/IBHOCTH

[la, ec/Ii IPOeKT paCCUUTAaH Ha CPOK CBbILLIe 5 JjieT

[la, HO TOJIBKO IPU OL[eHKe KOMMepPUeCKHX, a He COL[Ma/IbHbIX IPOEKTOB

HeT

+aa

Ilpu aHanu3e pHcKa MeTOAOM ClieHapHeB NPAaKTUKYeTCs pacueT MokasaTesien
o

2 BapuaHTam

+3 BapuaHTaM

4 BapyvaHTaM

KOJINUeCTBO BAPUAHTOB Ha yCMOTpeHUe IKCIepTa

dupma /I ydyeTra pPHUCKa MNpPOeKTa pelminwia BBeCTH B CTaBKy /JUCKOHTa
MOIpaBKy Ha PUCK B pa3Mmepe 9%. K kKakoMy Tuly NPOEKTOB , C TOUKH
3peHHs] PUCKA, MO)KHO OTHECTHU JaHHBIH MPOEKT

C HU3KKMM YPOBHEM pHCKa

+CO CpeJHUM YPOBHEM pHCKa

C BBICOKHMM YPOBHEM pHUCKa

C OUeHb BBICOKHMM YPOBHEM pHCKa

Mepa Heonpeae/IEHHOCTH I10/Iy4YeHHsI KOHEUHOro pe3y/bTaT 0T KOHKPeTHBIX
HHBECTHIIUH 3TO

+HWHBECTULIMOHHBIA PUCK

VIHBECTUL[MOHHBIN TIPOEKT

PUCKOBBIU C/Ty4yau

PUCK UHBECTULIMOHHOIO TIPOEKTa

Kakue pUCKU MO)XHO CHU3UTh IyTeM JuBepcupuKanuu

cucTeMaThuyecKye

YUCThIe

CIIeKYJIATUBHbBIE

+creyuduueckue

Puck u3MeHeHHsI OLeHKH HHBECTHIIMOHHBIX KaueCcTB 00BEKTa, KOTOPbIi
MPUBO/JUT K MOTEPSIM MPHU peaiu3aliui 00beKTa

CTPaHOBOM PUCK

+PUCK JIMKBUJHOCTH

CeNeKTUBHBIN PUCK
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oreparOHHbIN PUCK

PHUCK HempaBWIBLHOT0 BbI0Opa 00beKTa B mopTdesie /sl KPeAUTOPOB
+CeJIeKTUBHBIN

KalyTa/IbHbIN

KpeJJUTHbIN

PUCK TMKBUITHOCTH

Ilepepaua omnpejeseHHbIX PHCKOB CTPax0BOM KOMIIAHUM KaK MeTo/
CHW)KeHHSI HHBeCTHLIMOHHBIX PUCKOB Ha3bIBaeTCs

CaMOCTpaxOBaHHe

AvBepcuUKanus

+CTpaxoBaHUe

repepacripe/iesieHrie pyucka

MeToabI KO/IMUeCTBEHHOH OIeHKH PUCKOB OCHOBBIBAKOTCS Ha

Ha pacyéTrax 5KCIIepTOB

+Ha MaTeMaTUYeCKHX pacueTax

Ha CyObeKTUBHOM MHEHUU UHBECTOPA

[vBepcuduKaLys THBeCTULMOHHOTO PUCKa MpelycCMaTpUBaeT

CTpaxoBaHUe PUCKOB

+Tepepacripe/iesieHrie pyucKa

3a710roBoe obecrieueHre prucka

PHCK MHBeCTMIJMOHHOI 0 IIPOEKTa 3T0

+Hero/HOTa M HEeTOUHOCTh WH(OpMalMu 00 YC/IOBUSX peanu3aliiu TMPOeKTa,
OCYILIeCTB/ISIEMbIX 3aTpaTax U JOCTUTaeMbIX Pe3y/IbTaTOB

BO3MO>XHOCTb BO3HMKHOBEHHsI B XOJe peaqu3aldyd IIPOeKTa TaKuX YCJIOBHUH,
KOTOpble TpPUBEAYT K HEraTWUBHbIM MOCAeACTBUSIM [/ BCEX WM OT[eIbHbIX
yUaCTHHKOB MPOEKTa

BEPOSITHOCTb HACTYTI/IEHUs] KOCBEHHOTO yiriepba, B pe3y/bTaTe HEOCYIeCTBIeHUS
KaKoro-1100 MeporpusiTUs

COOTBETCTBUE TMPOEKTa, MOPOXKJAOLLEero0 3TOT UHBECTULMOHHBIN MPOEKT, Le/IIM U
VHTEpecaM YYaCTHUKOB MPOeKTa

Ilpu o JUHAKOBBIX 3HAUEHHAX YPOBHS 0)KH/AaeMOro /[0X0/a 0osiee Ha/le)KHBIM
SIB/ISIeTCSI UHBECTULIUOHHBIN NMPOEKT:

c 6osiee HU3KUM 3HaUeHHEM CPOKa OKYIaeMOCTU

c 6osiee HU3KUM 3HaueHHeM KO3 duieHTa Bapraluu

c 6osiee BLICOKUM 3Hau€HHEM UKCTOW MPUBEAEHHON CTOMMOCTH

+c 6osiee BLICOKMM 3HaueHHeM K03 duireHTa Bapualu

Mo)KHO /1M CHU3UTBH PUCK MyTeM AMBepchU(PUKaLUM ero MeXy y4aCTHUKaMH
HET, 5TO NIPUBOJUT K YBEJMUEHUIO PUCKA

3TO MOKHO [OCTMYb JIMIIb B TOM CJ/iyyae, ecv UMeercs cBbille 10 y4yaCTHHKOB
MpOeKTa

+aa

HeT

3Hauenue ko3 duipenta sapuanuu 0,05 cBHAETEILCTBYET 0

BBICOKOM YPOBHE MHBECTHLIMOHHOTO pHUCKa
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+HU3KOM ypOBHe MHBECTUL[MOHHOTO PUCKa

cpeJjHeM YpPOBHEe MHBECTULIMOHHOTO pUCKa

C [enbl0  CHIDKeHHsI ~ HWHBECTHI[MOHHOTO  PHCKAa  TpeJnpusiTHe,
OCYII[eCTB/IAIOIMe  HWHBECTUI[HOHHBIN  MPOEKT, CO3/jaj/i0  /I0UEPHIOI0
kKommnaHui. Kakoii MeTo/| ynpaB/ieHUsi pHCKOM HCII0/Ib30BajI0 MpeAnpUsATHe.
MeTo/| AuBepcudUKalLiK pUcKa

+MeTo/] JIOKanu3alyy pucka

MeTO/] CTpaXxOBaHUs PUCKa

MeTop CHIDKEHHSI PUCKA B/IOYKeHHH B ()MHAHCOBbI€ HHCTPYMEHTHI ( IIEHOBBIX
(priHAaHCOBBIX PUCKOB)

KOMTIIeHCaLUs

CTpaxoBaHUe

+Xe/[)KUPOBaHHE

Bbi0Op HeCKOJIbKMX BepHbIX BapHAaHTOB OTBeTa W3 MNpPeA/I0KeHHOro
MHO)KeCcTBa

Bbibepume HeCcKoAbKO Npasu/ibHbIX 8APUAHMOB

MeTtoaMu OL[eHKH PUCKAa HHBECTHLIMOHHOI'0 MPOEeKTa, pe3y/IbTaThl KOTOPBIX
00s3aTe/IbHO J0/DKHBI MPHUCYTCTBOBAaTh B OH3HeC-I/IaHe WHBECTUI[HOHHOTO
MPOEeKTa SABJISIHOTCSA

aHa/IM3 aHaI0run

+aHa/n3 4yBCTBUTeIbHOCTH(33,3%)

+aHann3 ¢hrHaHCOBOM NpouHOCTH(33,3%)

aHa/ M3 (PMHAHCOBOM COCTOSITe/TbHOCTHU

+aHa/im3 NPOeKTHbIX PUCKOB(33,3%)

Ce/IeKTUBHBIA PUCK OTHOCUTCS K pUCKaM

TIPSIMBIX UHBECTUIIMOHHBIX TTOTEPh

CUCTeMaTHYeCKUM

+peanbHOro UHBecTHpoBaHus(50%)

+HernporHo3upyemMbiM(50%)

ITo xapakTepy y4acTusi B HHBECTULIMOHHOM NpoIecce BbIAe/IAIT

pUCKY (DMHAaHCOBOT'O MHBECTUPOBAHUS

+PUCKYU TIpsIMOTo UHBecTHpoBaHusi(50%)

PUCK TIPSIMBIX UHBECTULIMOHHBIX TTOTEPb

+PUCK HenpsaMoro nHBectupoBaHusa(50%)

MeToaaMu CHIDKEHHUSI PHCKa SIBJISAIOTCS

+auBepcudukaiusi(50%)

CTIEKYISIIST

+co3zaHue pe3epBHbIX (OHA0B(50%)

Metog, Hendu

Kakue W3 mepeyHc/IeHHBIX METO/IOB OLIeHKH PHCKAa OTHOCATCS K MeTojaM
KaueCTBeHHOI OI[eHKH PHUCKOB

+3KkcnepTHbIN MeToA(50%)

MeTo/] aHa/iK3a 6e3yObITOUYHOCTH

+Metog, Hendu(50%)
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MeTO/], aHa/IOTuk

B 3aBHCHMOCTH OT NOC/IEACTBUH PUCKA BbIJE/ISIOT
pPUCKY (DMHAaHCOBOT'O MHBECTUPOBAHUS

PUCKY TIPIMOTO UHBECTHPOBAHUS

+crieKyiaTuBHbIe pUCKU(50%)

cUCTeMaTHhyecKue pUcKu

+uncteie pucku(50%)

Cy0BbeKTUBHBIM MOAXO0[ K OLleHKe pHCKa Ha0/10JaeTcs MpH HCI0/Ib30BaHUH
MeTO/I0B OLIeHKH

+Metog, Hendu(50%)

MeTo/] aHa/iM3a 6e3yObITOUHOCTH

+3KkcnepTHbIN MeToA(50%)

MeTO/], aHa/I0OTuk

K puckam npsiMbIX HHBECTHI[HOHHBIX MOTE€Pb OTHOCATCS
CeJIeKTUBHbBIN

+ puck 6aHkpoTcTBa (33,3%)

+KpeauTHbIA pUcK(33,3%)

+CeJIeKTUBHBIN PUCK(33,3%)

MeToxaMu CHIKEHUSI PUCKOB SIB/ISHOTCS
+T10/1yueHue onoaHuTebHOM nHdopMarmnu(50%)
aHa/IU3 YyBCTBUTE/IbHOCTH

MeTO/], aHa/I0Tuk

+auBepcudukaiusi(50%)

K cepuuuecKumM prcKaM OTHOCATCS
BHYTPU3IKOHOMUYECKHE

+ceneKTUBHBIN(50%)

VHDJISILMOHHBIN

+onepaluoHHbIN(50%)

3ajaHusA Ha YCTaHOB/IeHHE COOTBETCTBUA
Pacnonosicume snemenmbl cnucka 8 He06xoo0umotl nocaedogamenbHOCMU
PacnpegenuTe (akTopbl picKa 1o rpynmnam

1. 06beKTHUBHBIE 2.  TIpOM3BOJACTBEHHBbIM  MOTEHLUA
nipeanpusatysi(50%)

2. cyOBeKTUBHBIE 1. ypoBeHb uHGIsAMN(50%)

Pacnpejieiute BU/ibl PUCKOB 110 CTeNE€HU NPOrHO3UPYEeMOCTH

1. mporHo3upyemsbIi 1. npouenTHBIH(50%)

2. HEPOTHO3UPYeMbI 2. KpuMUHaIbHBIN(50%)

Pacnipesieiute MeTo/ibl OLIEHOK MHBECTUIIMIOHHOI0 PUCKA MO0 rpynnam

1. MeTO/1 aHa/IM3a YMECTHOCTHU 3aTpar 1. kauecTBeHHas o1jeHKa(50%)

2. aHa/Iu3 CLieHapreB 2. KonuuecTBeHHasi orjeHKa(50%)

ConocTtaBbTe ypOBeHb PpHCKa €O 3HaueHHeM [OKasaTeas (PHMHAHCOBOU
NMPOYHOCTH HUHBECTUI[MOHHOTI'0 MPOEeKTa

| 1. HU3KWMIi ypOBEeHb PUCKA | 3.0,18(33,3%)
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2. cpejHMl YPOBEeHb PUCKA 1. 0,04(33,3%)
3. BBICOKUM YPOBeHb PUCKa 2. 0,07(33,3%)
CoriocTaBbTe YpOBEeHb PUCKA CO 3HaUeHHeM Ko3(duireHTa Bapyaliu
1. HU3KUM PUCK 1. 0,12(33,3%)
2. yMepeHHbIM PUCK 2. 0,25(33,3%)
3. BBICOKHUW PUCK 3. 0,04(33,3%)

3ajaHue Ha yCTaHOB/IeHHe NIPABU/IbHOU MOC/IeA0BaTe1bHOCTHU
Pacnonodcume snemeHmbl cnucka 8 Heo6xo0umoli nociedogamebHOCMU
CocTaBbTe /ITOPUTM MPOBe/IeHUsI aHA/TH3a ClieHapHeB Heo0XoAuMo

4.paccuvTaTh ~ [AWUCIIEPCUI0 U CTaHAAPTHOe  OTK/JIOHeHWe  TlOoKa3aTessi
3¢ PeKTUBHOCTH

l.pa3pabotaTh 3  clieHapusi  peaju3aldd  WHBECTULMOHHOTO  TIPOEKTa:
peaMCTUYeCKUm, eCCUMUCTUYECKUN, ONMTUMHACTUYECKUH

3.pacuuTath  CpeJHE  OXKWJaemMoe  3HaueHHWe  BbIOPAHHOrO  TOKa3aTesis
3¢ PeKTUBHOCTU MTPOEKTa

2.paccuuTath BbIOPaHHBIN TOKa3aTenb 3(G(EeKTUBHOCTH TPOeKTa M0 OTAe/bHbIM
CLieHapusM

5.paccunTath KO3h(UIMEHT Bapuallid BbIOpAaHHOTO ToKa3artessi 3GheKTUBHOCTH
VHBECTUI[MOHHOT'O MPOeKTa

PacueTHo-aHa/IMTHYeCKas padora

Llenb paboThbl: TMOKa3aThb yMeHUs] M0 OLleHKe pHCKa WHBECTULIMOHHOTO
NpoeKkTa (BapyUaHT yCTaHaBIMBaeT Mpero/jaBarTe’ib).

[Tops0K BBITIOJIHEHUS 3aaHUS.

1. OnpepenuTh CTeneHb pUCKA HEJNOCTWKEHUS OTAe/bHBbIX IT0Kas3aresen
VIHBECTUL[MOHHOT'O MPOeKTa:
a) BeuncinuTh cpefjHe BepOSITHOCTHOE 3HaueHWe MHTEepPeCyHOLero rokasaress Io
(haKTUUeCKUM /IaHHbIM 3a psif JIeT;
6) OnpefenuTh AUCIIEPCUIO AHHOTO TOKAa3aTe/is;
B) Mlcuncinthb cTaHapTHOE OTK/IOHEHKe 3HaUeHUsl IoKasaTe/is;
r) CpaBHUTH 33/laHHOE 3HAauYeHWe IMoKas3aTesss C KpalHUMHU (ONTUMHUCTAYECKUM U
MeCCUMHUCTAYECKHM ) OXKUIaHUSIMH 3HAaYeHUsIMUA JJaHHOT O TI0Ka3aTeJisl.

2. Ompegenutb 0OLWI  pacueTHbI YpOBeHb pUCKA WHBECTULIMOHHOTO

TIPOEeKTa.

3. OueHutb ypoBeHb pUCKa Tpu 0OOCHOBAaHWU KOMMEpPUYEeCKO
3¢ (PeKTUBHOCTU UHBECTULIMOHHOTO TIPOEKTa.

4.CpenaTh BbIBOJ, O pHUCKe WHBEeCTULMOHHOTO [POeKTa.

S5.IIpoBecTn aHamM3 UYyBCTBUTEIBHOCTA HWHBECTHULMOHHOIO IIpOEKTa II0
VICXOJJHBIM [JaHHbIM.

6.0cCy111eCcTBUTD aHaus3 TrpeJie/IbHOro YPOBHS YCTOUYUBOCTH
VIHBECTULMOHHOI'O IPOEKTa.

VicxoHble faHHbIe /1S BBITIOJIHEHUS 3a/laHusl.

43




XapakTeprUCTUKA WHBECTHULIMOHHBIX MPOEKTOB

Ne Habstojaemble 3HaueHust [Inanupy | Otpacne | ConyrctB | Okcnep | UHBecTn
Bap | peHTabe/bHOCTH M0 aHAJIOTUUHBIM | eMoe Bast ylolue THbIe LIMOHHbIe
vaH | npoekTam, % 3HaueHU | MPUHAJ | BUABI TOTpaB | BJIO>KeHU
Ta 1 2 3 4 5 e JIE)KHOC | pHUCKa KU K s, TBIC.
peHrtaben | Tb YPOBH | pyO.
BHOCTHU 10
HIL% pHUCKa,
%
1 2 3 4 5 6 7 8 9 10 11
1 10,1 | 15,6 | 12,4 | 9,3 10,1 | 15 Xne6o6 | Hepurmu | +3 760
yJIOUHBI | YHOCTb
e
u3zenus
2 10,6 | 13,4 | 10,2 (12,4 |9,7 13 Nsroros | Hapywen | +3;-1 550
JieHue ue
Mebe/d | TIOCTaBOK
ChIpbS,
HapylleH
ue
(buHaHCK
pOBaHUs
3 8,7 12,1 | 16,8 | 14,3 | 10,4 | 16 N3rotos | CnoxHoc | +2;+3 700
JieHue Thb
CTOJISIDH | U3/ieNusl,
bIX ro>xap
n3zenun
4 8,6 12,3 | 16,5 | 15,3 | 10,1 | 17 N3srotos | CrnoxxHoc | -1;+2 920
JieHue Thb

MeTaJ/l10 | U3ejiusd,
IJIaCTHUK | CPbIB

OBBIX cHa0XxeHUu
OKOH a
5 9,2 10,9 | 154 | 9,9 14,8 | 14 [Tepepa | Kpaxka +4;-1 480
6oTKa ,0pak
Msca
6 9,1 9,4 12,6 |1 9,8 11,3 | 12,5 NsrotoB | Kpaxa, +2;+3 530

JIeHne HapylleH
MOpoXe | ue

HOT'O (buHaHCK
pPOBaHUS
7 10,9 | 12,6 | 11,2 |10,1 | 11,3 | 11,9 dorock | Bpak, +2;-1 310
eMKa CpbIB
MaTepuasn
BHOT'O
obecrieue
HUA
8 11,2 | 12,6 | 12,8 [ 10,5 | 13,6 | 13,4 N3paten | Kpaxa, +1;+1 500
bCKUe 6aHKpOTC
YCJIYTH | TBO
9 13,6 | 12,8 | 10,1 | 13,8 | 10,6 | 14,5 [TepeBo3 | Popc- +1 790
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Ka Ma>kop

IPY30B
10 | 16,5 | 14,8 | 15,2 | 16,8 | 13,7 | 17,2 Wsroros | Hapymen | +2 300
JIeHne ve

rasvpoB | (pMHaHCH
aHHBIX | pOBaHUs

HaIru1TKO
B

11 8,3 12,2 | 13,4 | 10,7 | 13,9 | 13,8 Po3unu | Monnus, | +1;+2 450
Hasi CpbIB
TOProBJ | CHab)KeH!
i 1

12 12,6 | 8,9 8,4 11,9 | 11,9 |12 Jleue6H | bankporc | +3;-1 480
ble TBO, CPbIB
yCIyTd | cHab)KeH!

a1

13 11,8 (12,6 | 12,8 | 11,2 | 10,4 | 13,4 N3paten | Kpaxa, +1;+1 680
bCKUe 6aHKpOTC
yCJIYTU | TBO

14 10,8 | 11,6 | 11,3 | 10,7 | 12,1 | 12,6 Typuct | CpbiB +2 550

nueckue | hMHaAHCU
YyCJIYyTH | POBaHUS,

15 11,8 (13,4 | 12,8 | 14,3 | 10,8 | 12 O6pa3o | Bankpotc | +1 600
BaTe/IbH | TBO
ble
yCIIyTH
16 8,4 12,3 | 13,4 | 10,8 | 13 13,5 IIpokar | bpak, -1;+2 290
BU/IMOKA | Kpaxka
cceT
17 15,4 | 16,7 | 14,9 | 15,1 | 16,2 | 17,5 Agtoyc | CpbiB +1;+1 470
JIyTH cHabkeHU
51, Kpaka
18 9,7 14,6 | 13,8 | 12,1 |94 15,4 [Tepepa | Kpaxa, +2;+2 860
6oTKa CpBIB
MOJIOKAa | cHabOKeHHu
a
19 10,7 | 11,2 12,4 | 10,9 | 11,2 | 12,5 [Tepepa | CnoxHoc | +2;+1 740
0oTKa Tb
OBOLLIeU | uU3genus,
CpbIB
cHabkeHn
a
20 9,3 10,9 | 12,0 12,4 | 13,2 | 15 [ToumB | bpak, +3;+2 660

OJIEKIbI | KpaXka

HopmaTuBHbIE ypOBHHM BEepPOSITHOCTHM TMPOSIBJIEHUS] OTHe/NbHBbIX BHUAOB pHCKA
MHBECTULIMOHHOIO TTPOEKTa

Bup pucka ['opoBOY HOpMATHUBHBIN
YPOBEHb BEPOSITHOCTH,
JIOJIU eIMHUL]

TexHuueckue IToxxap 0,08
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Kpaxa 0,05

OpraHusaLioHHbIe CpbIB obecrieyeHust 0,08

bankpoTCcTBO 0,02

Hapyienve ¢rHaHCHMpOBaHUS 0,1

BHyTpeHHs1s1 HepUTMUUYHOCTb 0,03

TexHonoruueckue C0>XXHOCTBb H3Jenus 0,02

bpak 0,05

®dopc —MaxkopHbIe 3emsieTpsiceHue, Oypsi, MOJTHUSI 0,01
obcTosiTeNIbCTBA

[TokasaTenu [edATeNIbHOCTU TIPeAIIPUATHANM TP peanu3aliid WHBeCTULIMOHHBIX

IIPOEKTOB
Ne Llena lopoBas ITnaHOBBIE 3HAUEHUS] CeOECTOMMOCTH €JMHULIbI TIPOAYKIHH
Ba | eAVHULIBI | TIIPOM3BOAC | MaTepu 3apruiara ¢ Amoptu | DHepro | Haknazn
pU | OPOAYKLMK | TBeHHasi abl HauyMCIeHUsIMU 3allMOH | pecypc HbIe
aH | , ThIC. py0. | MOIL[HOCTB, clie/IbHa | TIOBPEM HbIe bl pacxop,
Ta eIMHUL. o eHHasi | OTuucIIe bl
HUs
1 5,98 228 2,78 0,45 0,11 0,88 0,61 0,94
2 6,10 230 2,86 0,47 0,13 0,90 0,63 0,98
3 6,06 224 2,84 0,47 0,15 0,88 0,59 0,99
4 5,86 211 2,76 0,40 0,10 0,91 0,56 0,89
5 5,92 221 2,85 0,37 0,17 0,89 0,52 0,96
6 5,88 214 2,81 0,41 0,14 0,94 0,58 0,90
7 5,85 229 2,61 0,43 0,12 0,94 0,52 0,95
8 6,03 215 2,86 0,43 0,20 0,96 0,57 0,90
9 6,06 220 2,87 0,45 0,16 0,91 0,68 0,88
10 5,93 235 2,76 0,47 0,20 0,95 0,58 0,98
1 5,92 225 2,70 0,49 0,12 0,94 0,59 0,96
12 5,78 226 2,74 0,42 0,15 0,93 0,57 0,94
13 6,02 208 2,55 0,43 0,18 1,88 0,54 0,99
14 6,09 240 2,88 0,48 0,13 0,89 0,54 0,96
15 5,97 225 2,74 0,45 0,18 1,85 0,56 0,99
16 5,73 218 2,74 0,36 0,12 0,77 0,64 0,95
17 5,85 210 2,81 0,33 0,12 0,86 0,6 1,03
18 6,00 220 2,91 0,45 0,12 0,92 0,51 0,91
19 5,85 229 2,65 0,42 0,11 0,9 0,58 1,01
20 6,15 233 2,6 0,47 0,14 0,96 0,54 1,03
XapakTepruCTUKa UHBECTULIMOHHBIX TIPOEKTOB
Ne BapuaHTa WHBecTUIIMOHHBIE 3aTpaThI, Cpok CraBka
ThIC. py0. peanv3auuu JIMCKOHTUPOBaHus, %
MIPOEKTa, JieT
1 70 6 10
2 70 5 9
3 60 8 11
4 80 3 8
5 50 4 12
6 60 5 10
7 70 10 11
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8 60 3 15
9 80 5 13
10 70 6 8
11 80 8 12
12 50 4 7
13 90 9 10
14 70 7 9
15 50 3 14
16 60 4 12
17 50 5 11
18 70 8 9
19 90 10 13
20 60 6 10

Tabmuna 5 — Kpurepuu oreHKH ¢(h)opMHPOBAHHOCTH KOMIIETEeHIUH

Kopg n Kputepuu onjeHnBaHus CQOPMUPOBAHHOCTH KOMITETEHLIUU
HavMeHOBaHUe (yacTM KOMIIETEeHLIMH)
VH/JMKaTopa Ha 6a30BOM ypOBHe Ha MOBBILIEHHOM YPOBHE
JOCTU>KEHUsI COOTBETCTBYET OLIeHKe | COOTBETCTBYeT OL|eHKe | COOTBETCTBYeT OLieHKe
KOMTIIeTeHL[UH «y[IOBJIETBOPUTE/ILHO» «XOPOLLO» «OTJIMYHO»
(uactn 50-64% oT 65-85% ot 86-100% ot

KOMIIETeHLIUH) MaKCHUMasbHOro 6asyia | MakcMMasbHOro 6auia | MaKCHManbHOTo Oasa
N-1nkoc3 BJIafleeT MaTepHuaaoM T0 CYLL[eCTBY OTBeUaeT | IpMHMMaeT aKTHBHOE
BrimosHsier cbop, T10 TeMe, HO JIONTyCKaeT | Ha MOCTaBJ/IeHHbIe yuyacTtue B xofe
00paboTKy 1 aHa/M3 | HETOYHOCTHU TpU BOIIPOCHI, HO NpoBe/leHuUs
(rHaHCOBOM (hopMynrMpoBKe B VICIIBITHIBAET MPaKTUYeCKOro
VH(pOopMaLrHy 13 paMKax IOCTaBJIeHHON | HEKOTOpbIe 3aHATHS,  MPaBUIBHO
Pa3IUUHBIX L[e/I1 TTPoeKTa 3aTpyJHeHUs B OoTBeuaeT Ha
VICTOUYHMKOB COBOKYITHOCTHU (hopMynrMpoBKe B MOCTaBJ/IEHHbIE
N-2nkoc3 B3aMMOCBSI3aHHBIX paMKax MOoCTaBJIeHHON | BOMPOCHI,
[TpoBoguT 3aja4, L[e/I1 TTPoeKTa (dbopMynupyeT B paMKax
[IMarHOCTHKY U obecrieunBaroIIUX ee COBOKYITHOCTHU MOCTaBJIEHHOMN Lenu
MIPOrHO3UPOBaHUE JOCTKeHUe, NpU B3aMMOCBSI3aHHBIX MpoeKTa COBOKYITHOCTb
V3MeHeHU! PbIHKOB | OIlpefie/leHUH 3a/a4, B3aMMOCBSI3aHHBIX
0GaHKOBCKHUX YCIYT, | 0XKHJaeMbIX obecrieunBaroIIUX ee 3ajady,
L|eHHbIX OyMmar, pe3y/IbTaTOB pelleHns | JOCTHKeHHe, obecrieunBamOIUX  ee
VHOCTpPaHHOU BbI/IeJIEHHBIX 3a/iay, onpezesnsieT JOCTIKEHMe,
BaJIIOThI, TOBApHO- MPOEKTUPYeT pelleHre | 0XKUJaeMble onpezesnsieT
CbIPbEBBIX PHIHKOB KOHKDEeTHOU 3a/jauut pe3y/bTaThl PellieHus1 | OKUZaeMble
N -1nkoc-4 TIpoeKTa, BbIOupast BbI/IeJIEHHBIX 33/lau, HE | pe3y/lbTaTbl  peLleHus
[TpoBoguT ONTUMaJIbHBIN CIOCO0 | YyBepeHHO BbI/leJIEHHBIX 3ajad4,
CpaBHUTEJIbHBIN ee pelleHus], HO MIPOEKTUPYeT pellieHre | MybIuuHO
aHa/Ii3 apaMeTpoB | UCIIBbITHIBAs KOHKDEeTHOU 3a/jauut Tipe/iCTaBJIsieT
(1HaHCOBBIX 3aTpyJHeHUs Npy TIpoeKTa, BbIOupast pe3yJIbTaThl
MPOJYKTOB U YCAYr | [TIOMCKe U aHa/u3e OMTUMaJIbHBIN CO0CO00 | KOHKPETHOM 3ajaur
N -2nkoc-4 vH(popMaLuu AJst ee pelleHUs], UCXOS U3 | IPOEKTa,  BBIMIOJIHSET
Ocy1ectsiisier pellieHus IT0CTaB/IeHHOU | IeMCTBYIOLMX TOJTHBIN cbop,
noz60p 3a/jauy, peliaer NPaBOBBIX HOPM U 00paboTKy u aHanu3
(1HaHCOBBIX KOHKpETHbIEe 33/laui VMMEIOLUXCS PeCypcoB | (PMHAHCOBOM
MIPOJIYKTOB U yCIYT, | MPOEKTa 3asiBJIeHHOTO Y OTpaHUueHuH, VMH(pOpMaLuu u3
(uHaHCOBOE KauecTBa, HO He 3a pelliaeT KOHKPETHbIe pa3IUUHBIX
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KOHCY/IbTUDOBaHue,
B3aMMO/IeMCTBYE C
cybbeKkTaMu pbIHKa
(1HaHCOBBIX

NIPOAYKTOB U yCIyT

yCTaHOBJ/IeHHOE BpeMs,
ny6/im4yHO
TipeJiCTaBJisieT
pe3y/bTaThl peleHUs
KOHKPeTHOU 3aJjauun
TMIPOEKTa, BBITIO/HSIET
cbop, 06paboTKy U
aHanu3 (PUHaHCOBOM
vH(popMaL1Hy 13
Pa3/InYHbIX UCTOUHHUKOB
MOBEPXHOCTHO,
WCTIbIThIBAET
3aTpyAHeHUs Mpu
TIpOBe/IeHU U
JMarHOCTUKU U
MIPOTHO3UPOBaHUU
(MHAHCOBBIX PHIHKOB,
JI0TyCKaeT
TIOTPeLIHOCTH TIpU
TIpOBe/IeHU U
CPaBHUTEJILHOTO
aHasM3a rapameTpoB U
nozbopa hHUHAHCOBBIX
MIPOAYKTOB U YCJIYT,
JI0TTyCKaeT HETOYHOCTU
TIPY KUCTO/Ib30BaHUU
OCHOB 9KOHOMUYeCKHUX
3HaHU# B pa3/IMuYHbIX
cdepax JiesaTeTbHOCTH

3aJjauu MpoeKTa
3as1BJIEHHOTO KauecTBa
Y 3a YCTaHOBJIEHHOE
BpeMsi, yO6/In4yHO
TipeJiCTaBJIsieT
pe3y/bTaThl
KOHKPeTHOU 3aJjauu
TMIpOeKTa, JI0MyCKaeT
TIOTPELIHOCTU TIpU
cbope, obpaboTke U
aHanu3se (PUHAHCOBOM
VH(pOopMaLrHy 13
pa3/InyHbIX
HMCTOYHUKOB, TIpU
TIpOBe/IeHU U
JMarHOCTUKU U
MIPOTHO3MPOBaHUU
(bHHaHCOBBIX PBIHKOB,
BEPHO OCYIIleCTBJIsieT
CpPaBHUTE/TbHBIN
aHaJIM3 TlapaMeTpoB U
nozi6op hbHUHAHCOBBIX
MIPOAYKTOB U YCJYT,
yBepeHHO UCTI0Jb3yeT
OCHOBBI
9KOHOMUUECKUX
3HaHUH B pa3/IMUHbIX
cdepax JesaTebHOCTH

MCTOYHHUKOB,
MPaBWIbHO  TPOBOJUT
JIMarHOCTUKY U
TPOTrHO3UPOBaHUe
U3MeHeHUN
(bMHAHCOBBIX PBIHKOB,
BEpHO  OCYILIeCTBJIsIeT

CpaBHUTEJIbHBIN aHa/Iu3
rapaMeTpoB U TMoA60p
(MHaHCOBBIX
TIPOAYKTOB
yBepeHHO
OCHOBBI
9KOHOMUUECKUX
3HaHUM B pa3/UYHbIX
cdepax JesaTebHOCTH

U YCIyT,
UCIIO/b3yeT

Mopaynb 4 «®@opMupoBaHue U ynpaB/ieHHe HHBeCTHLMOHHBIM NOpTQeneM»

KonTpo/bHast padora Nel
NwmeroTca aBe akumu A v B, 10XOAHOCTHA KOTOPBIX MEHSIIMCh T0 11araMm pacueta
CieIyroImM o0pa3om:

A 0,08

0,13

0,09

0,02

B

0,04

0,07

0,09

0,08

VHBeCcTOp HamMepeH HalpaBUTh Ha MOKYIKY akuuu A posaro Wa=0,3, a Ha akiuro B
om0 Wb=0,5 cBoMX HaualbHBIX MHBECTULIMOHHBIX 3aTpaT. OCTa/lbHYIO 4acTh OH
X0UeT HarnpaBUTh Ha MproOpeTeHUe ellje OJHOM aKLMKA U Ha OCHOBE TpeX aKLUi
chopmupoBaTh noptdesib. VIMeroTCs ABe anbTepHaTUBBI:

C

0,09

0,08

0,06

0,01

D

0,11

0,12

0,04

0,09

TpebyeTcsi: onpejeNMTh, KaKyI0 akI[|io Jyullie 100aBUTh B TTOPTQeb U MoyemMy?
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KonTpo/bHasi padora Ne2
MHBeCTULIMOHHAsT KOMIAHUsS MOXKeT TIpeJJIOKUTh CBOMM K/IMeHTaM B KauecTBe
00BEKTOB MHBECTHPOBAHUS CJIeIYIOIe aKTUBBI.

VHBeCTULIMOHHBbIE XapaKTePUCTUKU
AKTHBBI
JOXOHOCTh PUCK JTMKBUJTHOCTh
['ocymapcTBeHHbIe LieHHbIe Hwuskas Huzkuu Bricokas
bymaru
[eno3vuTHbIN BKIAJ Cpepuss Cpepuss Hwuskas
AKIMY M3BeCTHOM KOMIIaHWH- Cpepnss Cpepuuii Beicokas
S5MUTEHTa
AKIMY MOI00U Huskas Bbicokuii Huskas
MepCreKTUBHOW KOMIaHUU
OO6mraiuy TIpOMBIIILIEHHOTO Cpepuss Cpennun Cpepuss
NpepUsITUSs
PeanbHbIM MHBECTULIMOHHBIN Bricokas Bbicokuii Huskas
MPOEKT
HeaBrxumMocTb Bricokas Cpennun Hwuskas

Tpebyetcsi: chopMupoBaTh pa3Hble BapUaHThl MHBECTULIMOHHBIX TIOPTdereil:

1) noprdens LieHHbIX OyMmar;

2) nopTtdesib TPOYNX UHBECTULIMOHHBIX 00BHEKTOB;

3) cMelllaHHbI;

4) noptdenb 10X0Aa;

5) noptdens pocTa;

6) cbamaHcupoBaHHbIM (Ha3BaTh TMPUOPUTETHbIE 1ieJIi WHBECTUPOBaHUS), He-
cbaslaHCUpOBaHHBIA M pa3baaHCUPOBaHHBIA TIOPThenu (MCXO/d U3 OJHUX U TeX
)Ke TIPUOPUTETHBIX LieJiel).

KomnbioTepHoe TectupoBaHnue (TCk)

Bbi00op 0/jHOr0 BApHaHTa 0TBeTa U3 Mpe/|/I0KeHHOr0 MHOXXeCTBa

Bbibepume 00uH npasu/ibHblIll 6ApUAHM

3a cuéT u3MeHeHHUs] LeHbI U BO3PAaCcTaHUA CTOUMMOCTH LeHHbIX Oymar
¢opmupyercs

TeKYILUK J0X0/l UHBEeCTOpa

+KypCOBOM [J0XO/, UHBECTOpa

NpUOBLTE UHBECTOPA

JIOXO/THOCTbD 1]eHHOM Oymaru

HHBecTOpa B nepByi0 o4yepeAb B MOMEHT (p)OPMHUPOBAHUS MHBECTHLHOHHOI'0
noptdens UHTepecyeT
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TeKyllasi JOXOAHOCTb LjeHHOW 6yMaru

TI0JTHast JOXOAHOCTD 1IeHHOM Oymaru

+0KyjlaeMasi I0XOZ/HOCTb 1IeHHOW OyMaru

JMVBUJIeHHAsT I0XOIHOCTD 1[eHHOW Oymaru

HNuBecTop pemaer chopMupoBath mnoprdens o0uranud A MOTydeHHs
CTa0M/ILHOr0 U BBICOKOro Aoxoja. Kakue ob6uranuu Bbl 0bI mocoBeTOBa/IH
BK/IDUMTH B TaKoH nopTdesib

OeCcKyrmoHHbIe KpPaTKOCPOUHbIe

OeCKyToHHbIe 10IT0CPOUHbIe

+KyTIOHHbIe C Haubosiee BLICOKOW KYTIOHHOM CTaBKOM

KYTIOHHBIE HaJ|e)KHOTO 3MUTEHTa

NuBecTop copmupoBan «noptdesb A0X0/a» u3 o0/tMranui
rocyJapCTBEeHHOr0 cOeperaTe/ibHOro 3aiiMa. 3a CcuUeT uYero OH HaMepeH
MO/Iy4aThb J0X0/|

JIVBU/IEH/IOB

JVCKOHTHOTO /10X0/a

+KyTIOHHOTO /10X0/a

KypPCOBOM Pa3HULIbI

BepHo /14 yTBep)XXieHHe, YTO ONTHMA/IbHBIA MopTdeib 00A3aTe/TbHO JO/DKeH
ObITh 3()(PeKTUBHBIM

+aa

9TO 3aBUCHUT OT OTHOIIIEHHUSI KOHKPETHOTO MHBECTOPA K PUCKY

B OITpe/le/IeHHBIX YCIOBUSIX MHBECTOP MOYKET B KaueCTBe ONMTUMAa/IbHOT'O BbIOWpaTh
Y He3(h(DeKTUBHBIN NOPTQenb

TIPY BBICOKUX YPOBHSIX KOPPEJISILIAN 3TO YC/IOBUE MOYKET He BBITOTHATHCS
TIpUHOMT ONTUMH3ALMHU JOXOAHOCTH M PHCKA 00ecreyuBaeTcs myTeM

yBSI3KK 00111ero o0beMa U CTPYKTYPbI H3/iepKeK, HeOOXOAUMBIX [T peanu3aljui
OTOOpaHHBIX WHBECTUI[MOHHBIX IIPOEKTOB U T.A. C 00BEMOM U CTPYKTypOu
HMCTOUYHUKOB (DMHAHCHPOBAHUS WHBECTULIMOHHOM /1esITe/IbHOCTH
+BepCU(PUKALIUM UHBECTUL[MOHHOTO MOpTde/is

COOTBeTCTBUS 1lefielt  (DOPMUPOBAHWS WHBECTUIJMOHHOTO TIOPTdess 1iessm
WHBECTULIMOHHOM CTpaTeruy MpeTrpUsTHS

KoBapuanus ucno/ib3yercs JJjisi OLeHKH

+pHCKa no noptde’ito

cpeiHel 0>KU/laeMOM JOXOJAHOCTHU I10 MOpPTdesito

3¢ (heKTUBHOCTU MOPTQens

JMMKBUJHOCTH MOPTQerns

HuBecTop pacmosaraer 25 akiusavu «I'asnpoma», 10 BekcensiMu coepbaHKa
1 15 obsuramusMu cOeperaTeqIbHOr0 3aiiMa. MO)KHO JIM CUMTATh, YTO OH
copmupoBas noprdensb HeHHbIX Oymar

Jla, eC/Ii Ha UX NpuobpeTeHre OH He UCIO/Ib30BaJl 3aeMHBIX CPe/ICTB

+71a, eC/Ii COBOKYITHOCTBIO 3TUX I[eHHBIX OyMar OH YIIpaB/sieT Kak eIMHbIM 1[e/TbiM
HeT, TaK KaK B mopTdesb He MOTYT BXOAWUTb OJHOBPEMEHHO W [OJITOBble U
Jl0JieBbIe 1]eHHbIe Oymaru
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Jla, eC/TU CPOK TIorallleHusl 3TUX LIeHHbIX Oymar OflvH U TOT ke

Ilo kKakuM KpuUTepuUsiM MNPHUHATO KjIacCM(PUIMPOBAaTh HWHBECTUIUOHHbIE
noptdenu

TI0 CTeTleHU PUCKA U TI0 KOJIMUeCTBY BXO/SIUX B HUX LIEHHbIX Oymar

T10 CTeleHU PUCKA U peakLK Ha TeMIlbl MH/IALUA

+1T10 CTeTNeHu PYCKa U B 3aBUCUMOCTH OT UCTOYHMKA JOXO/0B 0 [[eHHbIM OymMaram
noptders

T0 CTeNeHU PUCKA U JJIUTE/IbHOCTH XOJIJUHIOBOrO Nepruoza

Ecnu uaBectop copmupoBan «noprdeab pocrar», TO

OH pPacCUMThIBaeT Ha POCT KOJIMUeCTBa LjeHHbIX Oymar B ropTdere

€ro CTpaTerusi CBg3aHa C 0’KWJaeMbIM DOCTOM TeMIIOB UH(IISLIUU

+0H pacCUMThIBaeT Ha POCT KYPCOBOM CTOMMOCTH LieHHBIX Oymar

ero Hazex/bl CBsA3aHbl ¢ pocToM BBII

Ecnu uaBectop chopmupoBas noprdenb U3 rocyAapCTBeHHbIX 00/IUranuil c
I[e/IbI0 TO/IyYeHHsl CTAa0W/IBLHOr0 BBICOKOrO /0X0/]a, TO IO CKJIOHHOCTH K
PHUCKY TaKOr0 MHBECTOPa, CKOpee BCero, MO)KHO OTHECTH

arpecCUBHbIN

yMepeHHbI1

+KOHCepPBaTUBHbIN

HEUTpPaTbHbIN

VHBeCTULIUOHHBIN noprdenn, KOTOPbIH ABJISIeTCS HauboJ1ee
KaluTa/10eMKHM, 00/iee PHCKOBBIM B CBfi3M C TMPOAO/DKHTE/THLHOCTHIO
peasiM3aliid, a TakK)Ke Haubo/iee C/I0KHBIM M TPYAOEMKHM B YyIpaB/IeHHH
Ha3bIBaeTCA

noptdesb pocTa

nopTdesib 1jeHHbIX Oymar

cbanaHcupoBaHHbIN TTOPTdheb

+110pTdesb peasbHbIX UHBECTULMOHHBIX IPOEKTOB

CMellaHHbIM NopTdesib

C¢opMmupoBaHHasi B COOTBeTCTBUHU C MHBECTUI[UOHHBIMM Iie/IIMH MHBECTOpa
COBOKYIIHOCTb 00BbeKTOB HHBECTHPOBaHHs, paccMaTpuBaeMas  Kak
I[e/IOCTHBIN 00BeKT ynpaB/ieHUs1 Ha3bIBaeTCs

+WHBECTULIMOHHBIM NOpTdenemM

noptdesieM 1leHHbIX Oymar

VIHBECTULMOHHOM NIPOrpaMMOU MpeJIIpUATUS

VHBECTULIMOHHBIM MTPOEKTOM

HHBecTOp mocTaBU/I mepej Co00M ILe/b - MOJAy4aTh €XeroJHbIM A0X0j] B
pasmepe 50 Tbic. PpyOseii. MoXHO /M 3Ty 3ajadyy PpemIuTb IyTeM
(¢opmupoBaHus U yripaB/ieHHus nopTdenemM HeHHbIX Oymar?

HeT, TaK KaK TaKHe I|e/Ii MO)KHO pelluTh TOJIbKO MyTeM WHBeCTHPOBaHUSA B
00BeKThI pea/ibHOr0 KanuTasaa

J1a, HO TOJIBKO TPY HaJIMUMK TOCYZAApCTBEHHBIX TapaHTUI

B POCCHUWCKHMX YCJIOBUSX 3TO HEJOCTWKMMas Lie/ib, TaK [AJi ee pelleHus HaZo
00BbeAUHATD B TIOPTdeb 04eHb MHOTO LIeHHbIX Oymar
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+aa

Ilo oueHke MeHeKepoB (UPMBI, 1A JOCTH)KEHHUs INOCTAaBJIeHHOH Iie/Iu
Heo0xoquMo 00beJUHUTh B mopTdenb aKIUM TPUALATH POCCHMCKHUX
3MHUTEHTOB. M0)XHO /U c03JaTh TAKOU NOPT(eab 1 yIPaB/IsATh UM

HeT, nopTdesb J0/KeH BKIOUYaTh LieHHble OyMaru He CBbILIIe /[eCSTH SMUTEHTOB
¢bopmanbHO Takou mOpTdenb Co3[4aTb MOXXHO, HO He CYIecTByeT MeTOZOB
a/leKBaTHOT'O yTpaB/ieHUsl CTOJIb OOJBIINM MopTdesieM

TaKUM TMOpPT(QesieM MOXHO YMpaBasATh TOMBKO B TOM C/yyae, eC/id B HEro
00BeUHSIOTCS OZ/HU 00 TUT ALK

+71a, TAKOW MOPTQeb MOXXHO CO3/1aTh U YIPABJIATh UM

Ha kakoMm 3Tame MeHeJkepaM (pupPMBbI Iie/ieco00pa3HO OLIEHUTH jKejiaeMoe
COOTHOILIIEHHE A0XOJHOCTH M PUCKaA OyAyLIMX HHBeCTHI[HI

pa3pabOTKU UHBECTULMOHHOMN MOTUTUKU

aHaJv3a LieHHbIX Oymar

+(opMHUpOBaHUSI UHBECTULIMOHHOTO TIOPTdhe/is

PeCTPYKTypU3aL[My MHBECTULIMOHHOTO TTOPT(desist

Jns JocTHKeHMsl KaKOM W3 CTpaTeruvyeckux Iejedi npu ¢opMHUpPOBaHUU
noptdens od/IUraruii je/1eco000pa3Ho UCI0/Ib30BaTh MeTO/] UMMYHHU3ALUH
ToJTyueHusi CTabHIBbHOTO U BBICOKOTO A0X0/a

+aKKyMyJ/IMDOBaHHe K Orpe/ie/ieHHbIM JjaTaM TpeOyeMbIX CyMM

roJiydeHure OT mopTdesisi MaKCUMaabHOW JOXOAHOCTH

roctpoeHue 6e3prckoro rnoptdesns

Kakas xapakTepucTHKa BBOAUTCS B TeOPUHU 00/ TUraljuOHHOro nmoptdens s
OTpa)keHMsl pacrnpe/jie/ieHHs BO BpeMeHU KYNOHHbIX CYMM M HOMHMHAJ/Ia
O’KuJaemast JOXOJHOCTb

O’KH/JjaeMblIil CPOK TOrallieHust mopTQens

+aropanus

OKUZIaeMblii CPOK OKYTiaeMOCTH ropTdesisi o0muraruii

Puck xopomo pauBepcM(UIMPOBAaHHOr0 mnopTdensa ABAAETCS TOJAbKO
cucremMaruuecKuM. BepHo j1u 310

+aa

HeT

[ia, HO ec/i mopTdeb GOPMUPYETCS U3 aKLMi POMBILLJIEHHOTO NPepUsATHS

I) [ja, HO TOJILKO MpHY (H)OPMUPOBaHUU MOPTQes Ha JAJTUTeNbHbINA CPOK

Eciu puck moptdessa omnpejeseTcsi BO3MOXHBIM H3MeHEHHEM HasIoroBbIX
CTaBOK, TO TAKOU PUCK MO)XXHO CUMTATH

VHTEepBaIbHbIM

HecrucTeMaTU4eCKUM

+CcucTeMaTHu4eCKUM

COBOKYNNHOCTb METO/I0B U TeXHHUECKHUX BO3MO)KHOCTeH, NMPHUMEHsIeMbIX K
noptdesiio, Ha3bIBAKOT

VHBECTULIMOHHBIM MeXaHU3MOM

VHBECTULIMOHHOW CTpaTeruen

VHBECTHULIMOHHBIM NOpPTdenemM
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+CTUJIEM YIIpaB/eHUs] MHBECTULIMOHHBIM MOpTdeemM

C KaKoM 1e/bIo MPOBOANTCA AnBepcuduKanusa noprdesisa eHHbIX Oymar

[J/1s1 yBeJTMYeHUs1 0Xo/ja

J/151 TIOBBILLIEHUS TMKBUJHOCTH BIIO’KEHUH

+ /17151 CH)KEeHHUSI pUCKa

J/1s1 TIOBBILLIEHUS YTIPaB/IieMOCTH MHBECTULIMOHHBIM MOpPTdeieM
Po/joHaua/IbHUKOM NOPT(eTbHOU TeOPUH ABJISAETCH

+I". Mapkosuri

x.-M. KeitHc

A. Cmur

CHU3UTH UHBECTULIMOHHBIN PHCK MO3BOJIAET

JCTiaHCepu3aLys

JVCTIepCUst

+auBepcurKaLus

Puck nmo noptdento 6osbiie cpeHEPHIHOUHOr0 YPOBHA, ec/ii Ko3(duiueHT
Oera

+60nbiie 1

paBeH 1

MeHblle 1

paBeH 0

VHBeCTULIUOHHBIN noptdens, ¢opmupyromuicsa no KPHUTepHuIo
MaKCHMHU3AI[U¥ YPOBHSA MHBECTHIIMOHHON NMPUOBUIH B TeKyIl[eM MepHoje BHe
3aBUCMMOCTH OT TeMIIOB TMPHMPOCTa HWHBECTHPYeMOro KamuTajla B
A0JITOCPOYHOM NepCcreKTHBe, Ha3bIBAeTCs

noptdesieM pocTta

+mnoptdeneM Joxoa

VHBeCTULIUOHHBIN noprdens, ¢opMmupyromuicsa no KPHUTepHuIo
MaKCHMMH3al[i¥ TeMIIOB POCTa MHBECTUPYEMOro0 KamnuTajaa B J0/JIr0CPOYHOM
MepCcrneKTHBe BHE 3aBUCMMOCTH OT YPOBHSI NPUOBUIH B TeKyIleM IepHo/je,
Ha3bIBaeTCA

+ropTdeneM pocTa

noptdenem goxoza

VHBeCTUI[HOHHBII MOpPT(enb, yPOBeHb PHUCKA MO KOTOPOMY NPHUO/IIDKeH K
CPeiHEPHIHOYHOMY M J[AOXOJHOCTH MNPUOIMWKEHAa K CpeJHepbIHOYHOI,
CUMTaeTcs

KOHCepBaTHMBHbIM NOpTdesieM

arpecCHMBHbIM NopTdeeM

+yMepeHHbIM NopTdesieM

NHBeCTHHUOHHBLIM NOPTQe/b, COOTBETCTBYWINMHA CTpaTerud WHBECTOpa,
CUMTaEeTCs

+cbanaHCcupoBaHHBIM TTOpPTdhenem

HecbaaHCMpOBaHHBIM TTOpTdhenem

noptdesieM pocrta

noptdenem goxozaa
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Kakue aBa mapaMerpa MCI01b3yHOTCA B Mojenu I'.MapkoBuna Ajisi OLjeHKH
UHBeCTOPOM 3¢ eKTUBHOCTH B/I0)KeHHs ieHeT B MOPT(enb aKIul

O)KyJaemast JOXOAHOCTb Y TeMIT UH(D/ISALWY |

+o)KuaeMast J0X04HOCTb U JUCTIEPCUST OXOAHOCTH aKL[UK MopTdesis
KOBapuaius U Ko3(QhULIMeHT KOppesiliuy JOXOAHOCTH aKiui mopTdes
JVCTIepCHsT NOXOAHOCTU aKLui nopTdesisi ¥ TeMi UHDIALUA

Yro Takoe “rpanuna 3¢g¢pexTuBHpix noprdenen” B mogenu I'.MapkoBuna
+COBOKYMHOCTb TOpTdesiei, obecrieurBarOIMX MUHAMAJIbLHbBIN PUCK MPU THOO0M
33/laHHOU BeJIMUMHE OKU/IaeMOU I0XOHOCTU MopTderis

COBOKYITHOCTb TMOpTdesne, mjig KOTOPbIX JUCIIEPCUSl CAydaliHBIX OIIHOO0K
MHHHMaJIbHa

ripsiMasi IMHUsI, COOTBETCTBYIOLAsl TMHEMHOMY PErpecCUOHHOMY ypaBHEHUIO
nuHYsA, obecrieunBarolliasi ONTUMaJbHOe COOTHOILIeHHe TTapaMeTPOB perpeccuu
MoxxeT 11 MH(IALUA BO3AeHCTBOBATh Ha PUCK NopTdest

HeT, TOCKOJIbKY NPy WHQUIALMMU LieHbl BCeX akKLui MopTdesss U3MEHSIOTCS Ha
OJIMHAaKOBYIO BEJIMUMHY

71a, HO TOJIbKO €C/IH 110 aKL[UsiM TIOpTdesist JO/KHbI ObITh BbITJIaUeHbI JUBUEHAbI
+/1a, ¥ 3TO OTHOCUTCS K COCTABJISIOLMM CUCTEMaTUUYECKOT0 PUCKa

[1a, U 5TO OTHOCUTCS K COCTABJISIIOLMM HECHCTEMaTUYeCKOTro PUCKa

N3BecTHO, uT0 B OCHOBe Meroja Y.lllapma J/eXuT MeTo/| JIMHEHHOrO
perpecCMOHHOro aHanu3a. Kaxkue BeJIWUMHBI CBfI3bIBaeT YypaBHeHHe
JIMHEMHOHU perpeccuM B JaHHON MO/je/T1

JIMCTIEPCUM CJTyYalHBIX OIITMOOK aKI[Ui TopTdes

+ IOXOJHOCTU KOHKPETHOU aKL[MK MOPT(esis U JOXOAHOCTH PIHOYHOIO MOPTQers
O’KHJaeMOM JOXOAHOCTH NOPTQens U AUCIepCry opTdeis

JIOXOIHOCTA PBIHOUHOTO MOpTdens U AUCIEPCUI0 [JOXOAHOCTEeH PBIHOUHOIO
noptders

Ilo nmpuopuTeTHBIM Lie/IAM HHBECTUPOBAHUS HWHBECTULUOHHBbIE MNOPTQenu
K/JIacCu(pMLIUPYIOTCS:

nopTdesib peasbHbIX UHBECTULMOHHBIX TPOEKTOB

+noptdens goxozna(50%)

noptdesib 1[eHHbIX Oymar

+mnoptdesnb pocta(50%)

9¢ddeKTHBHOCTL (PUHAHCOBBIX HHBECTHLIMH OLIEHMBAETCS C UCIO/Ib30BaHHEM
C/IeAy0INX XapaKTepUCTUK

peHTabe/TbHOCTh

J10X0[

+noxoaHoCTh(50%)

+puck(50%)

TeKywui A0X0/ 10 [{eHHbIM OyMaraM MHBeCTOp Mo/IydyaeT 3a CUeT
+1iporieHToB(50%)

KyPCOBOI'O 10X0/a

+auBusieH10B(50%)

TpeboBanus, npeabsB/sieMble K 3QheKTUBHBIM NMOPTQesam
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+MaKCHMMaJibHasi O>KUlaemMasi J0X0JHOCTb /151 oTipefiesieHHOro YpoBHs prcka(50%)
MaKCHMaJIbHbIW PUCK /IJIsI MAaKCUMa/IbHOTO YPOBHS 0>KU/IaeMOU 0XOAHOCTU
+MUHUMAa/bHBIN PUCK [I/I1 HEKOTOPOTO 3HaueHus1 oxxuzaeMon oxoaHocTr(50%)
MUHUMAabHBIN PUCK [/I1 MUHUMAaIbHOTO 3HaUeHUsl 0XKUjlaeMOou JJOXOHOCTH

I[Io KpuTepHi0 COOTBETCTBHS /OCTUTHYTOMY YPOBHIO HHBeCTUPOBaHMS
HHBECTUI[MOHHBIe NOPTden KaacCu(puUpyoTCcs

noptdens AoxozAa

noptdesb pocTa

+cbanancupoBaHHbIN(50%)

+Hec6anmaHcupoBaHHbIN(50%)

CMelllaHHbI MHBeCTULIMOHHbIN MOPTdeb

Ecu npegnpusTie copmupoBano noprdesnb U3 akiuil € He/IbI0 Mo/Ty4YeHHs
BbICOKOI'0 10X0/ia, TO TAKOr0 MHBECTOPa, CKopee BCero, MO)KHO OTHeCTH
+arpeccuBHbIN(50%)

yMepeHHbI1

KOHCEePBaTUBHBIN;

+yacTHbIN(50%)

VHCTUTYLIMOHAJIbHBIN

CBolicTBa A0panuy 00/IMr al{uu

+IIUTeJIbHOCTh ~ KYTIOHHOW  OO/MraiiuM  Jo/DKHa  OBITh ~ MEHbIIle  CpoKa
rioraiteHusi(50%)

Jropaifysi 6eCKymoHHBIX 00/Mralivii BCer/ja HiKe CpOKa UX TorallieHust

JI7IST OJTHOTO M TOTO »Ke CPOKa TorallieHus AJIUTe/TbHOCTE ([ropaliys) OyJeT BhbIllle,
yeM BbIIIIe BeJIMUMHA KYTTOHHbBIX BbITI/IAT

+7171s1 OTHOTO U TOT'O >Ke CPOKa TIorallieHus IJTUTebHOCTD ([topaiiysi) OyzeT HiKe,
yeM BbIIIIe BeJIMUMHA KYIOHHBIX BbIMIaT(50%)

CBolicTBa A0panuy 00/IMr al{un

+ec/M HeW3MeHHbI KYTIOHHbIe BBITUIAThI M CPOK TOTallleHust 00 uray Aropariust
OyzeT Bo3pacTaTh MpY yBeJIMUEHUU JOXOAHOCTHU K rorarieHnio(50%)

Jropalfysi 6eCKyTroHHBIX 00/TMralivii BCerjla paBHa CPOKY MX TorallieHust

+eC/ii BeJIMUMHA KYMOHHBIX BBIIUIAT U JAOXOAHOCTh K TMOTallleHHWI OCTarTCs
HeW3MeHHBIMU, TO Aroparus obsuraruu OyzeT Bo3pacTaTh C yBeJIMUeHHEM CpPOKa
rioraiteHust 06/Mrarum

JTUTE/IbHOCTh KYTIOHHOM 00/MraIjiy o/bKHa ObITh BhIllle cpokKa morarieHus1(50%)
PucK MHBeCTMLIMOHHOT 0 NOPT(e i onpe/ie/ifgeTcs C MOMOIbIO

+TI0Ka3areJisi KOBapyalluy KaXK/IbIX IBYX 1IeHHbIX Oymar B mopTdesne(50%)
TI0Ka3areJisi JOXOAHOCTH 1[eHHbIX Oymar

+y1eJTbHOTO Beca KaXK[ou 1ieHHoU Oymaru B mopTdene(50%)

TI0Ka3areJisi KyIIOHHOTO ZIoXo/1a 00/mraliuii

ITopTdenb HeHHBIX OyMar XxapaKTepu3yeTcst

+BBICOKOM TUKBUAHOCTBIO(50%)

obecrieueHHeM BBICOKHX TEMITOB Pa3BUTHS TTPeATIPUATHS

BBICOKMM YPOBHEM pUCKa

+HU3KOW UHPSIMOHHOM 3aiuTou(50%)
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HBeCTUIUOHHBIMHM TOKA3aTe/JIsAMH OLeHKH KadecTB I[eHHOH Oymaru
SIBJIAIOTCS

TIPOLIEHTHOE TIOKPBITHE

+nuBUAeHIHbIM 70x04(50%)

+ oxupaemasi 10X04HOCTb(50%)

CTaH/AAPTHOE OTK/IOHEHHe

JI/Is1 OLleHKH PUCKA B/IO)KeHHUH B 00/IMraliiy UCTIO/IB3YIOT MOKa3aTe/ !
TeKyIIlasi CTOUMOCTb

KypcC obnurainyu

+B0JIaHTUILHOCTB(50%)

+aropanusi(50%)

OCHOBHBIMHM HHBeCTHIIHOHHBIMH [eHHBIMHU OyMaraMu siBJISSHOTCS

BeKCeJIs

cepTU(UKaThI

+akiun(50%)

+o0mranym(50%)

Ha KaKuX HCXO0/HBIX MpeANoChUIKaX 0a3upyeTcsi TeXHUYeCKHid aHa/Iu3
+u3MeHeHHe 11eH o6asaet nHepiueit(50%)

TIpe/INpUsATHe UMeeT BHYTPEHHIOI CTOMMOCTh

+MO/ie/I U3MeHeHus LieH OBTOPSOTCA(50%)

BHYTPEHHSISI CTOMMOCTb MOJKeT OBITb OIpefie/ieHa IMyTeM aHajau3a JaHHbIX O
JesTeTbHOCTA SMUTEHTa

Bo3BpaTHBII MOTOK [eHEeXHBIX CPeJACTB OT B/afieHus O0/UramusiMu
BKJIIOUYAeT B ce0s:

aMOPTH3alIMOHHbIE OTYHCTIEHUST

JVBUJI€H/IbI

+nporieHThI(50%)

+CTOUMOCTb Ha MOMeHT moraiieHus(50%)

Bo3BpaTHbIii IeHe)XHbIN MOTOK OT UCIO/Ib30BaHUA aKLi BK/IIOYaeT B cedsn
YacTb YUCTOM NPUOBIIU

+nuBuaeHIb1(50%)

aMOPTH3alIMOHHbIE OTYHCTIEHUST

+11eHa npogaxu(50%)

Ynpagsienue noprdenem ObIBaeT

O/THOCTOPOHHUM

+maccuBHBIM(50%)

MHUHHUMAJTbHBIM

OMTUMaJIbHBIM

+akTuBHBIM(50%)

AKTHBHOe ynpaB/ieHHe HHBeCTULIHOHHBIM nopTdesieM npeamnoiaraer
nipuobpeTeHue HarboJsiee 3PPeKTUBHBIX LIeHHbIX Oymar

coxpaHeHHe TOpTdesnss B HEM3MEHHOM COCTOSIHUM B TeueHWe BCero Tepuojia ero
CYII[eCTBOBaHUS

Co3iaHre XOPOIIIo AUBepCUbUIIMPOBAHHOTO TTOPTde/is Ha J/IMTe/TbHBIN CPOK
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+MaKcuMabHO ObICTpOe n30aBieHre OT HU3KO JT0X0AHbIX akTUBOB(50%)
+HU3KUM ypoBeHb crielupuueckoro pucka(50%)

ITaccuBHOe ynpaBJ/ieHHe NMpejAno/iaraet

MaKCHMabHO ObICTpOe u30aByieHre OT HU3KO [JOXO/IHbIX aKTHBOB
+miprobpeTeHue Harbosee 3pPeKTUBHBIX 1leHHbIX Oymar(50%)

HU3KUI YpPOBeHb CreliuruuecKoro pucka
+Co3[jaHue  XOpOLLO
cpok(50%)
TexHNUeCKU# aHa/IU3 BK/IIOYaeT
+usyueHue 6up>xeBoit cTaTUCTUKU(50%)

BepCUGULIMPOBAaHHOT O

noptdens Ha JAJAUTeNbHBIN

+BBIAB/IEHUE TEH,E[EHL[I/Iﬁ N3MeHEeHHUdA KypCOB q)OHAOBbIX HMHCTDYMEHTOB B

nipoiiiomM(50%)
OLIeHKY ITO/TMTUYECKOW CUTYal[un

d)HHaHCOBOe COCTOsIHMEe MHCTUTYLITMOHA/IbBHBIX UHBECTOPOB
(I)YHI[HMEHTaJIbeIf/’I dHA/IU3 OCHOBbIBAE€TCH Hd U3YyUYE€HHUHU

+0o06111e3K0HOMIYecKou cutyarun(50%)
MOJIUTAYECKOW CUTYyaL[UU
COCTOSIHUSI OTPac/ier S3KOHOMHUKHU

+T10/I0>KeHHUsT KOMTIaHWM, YbM IIeHHble OyMaru obpaiijatorcst Ha peiHKe(50%)

3a/laHus HA YCTAHOBJ/IEHHE COOTBeTCTBHUS
Pacnonooicume snemeHmbl cnucka 8 He06xo0umoli nocsedoeamebHOCMU
JlaiiTe XapaKTePUCTUKY BHAAM AOXOJHOCTH 00/ TUT al[iH

1. KynoHHas JOXO4HOCTb

2. IOXOOHOCTH OrpezesisseTcs Kak
OTHOIIIeHHEe T'O/I0BOT0 KYTIOHHOTO
JI0X0/1a K 1ieHe, TI0 KOTOPO# o0 uraiys
Obuta mpuobpeTteHa uHBecTopoM(33,3%)

2. TeKyllas JOXOLHOCTb

3. HOpMa JJMCKOHTa, [P KOTOPOU
obnuraiusi obecrieuriBaeT K MOMEHTY
nioraieHust Tpebyemsiii 10xo/1(33,3%)

3. JOXOHOCTH K MOTrallleHUI0

1. joxogHOCTB, KOTOpas
yCTaHaBJIMBAETCS [P BBIITyCKe
o0nUraiuii ¥ pacCUMThIBaeTCs Kak
OTHOLLIEHKe r'OZJ0BOr0 KYTIOHHOI'O
[10X0/1a K HOMUHA/IbHOW CTOUMOCTH
ob6mranmii(33,3%)

JlaiiTe XapaKTepUCTHKY JOX0JHOCTeH aKIIUHi

1. Teky1ast JOXOAHOCTB /151 UHBECTOpa

1. BesTMuMHA BHITIJIAUEHHBIX TUBUAEHIOB
K HOMHMHA/IbHOM CTOMMOCTH
akiuii(33,3%)

2. IUBUJIeHAHasA 10XOAHOCTh

2. pa3Mep T'OJIOBBIX IUBH/IEH/IOB K 1IeHe
nipuoOpeTenus akiyu(33,3%)

3. TeKy1asi ppIHOYHAs JOXOAHOCTh

3. Pasmep rofoBbIxX AVBUAEHI0B K
cpeiHel peIHOUHOM 11eHe(33,3%)
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OxapakTepu3yiiTe NpUHLUNBI (OPMUPOBaHNs HHBECTULIMOHHOIO NnopTdens

1. npuHIMIT 06ecrieueHyst peanu3alin
WHBECTULIMOHHOM CTpaTeruu
TIpeINPUSATHUS

3. obecrieyrBaeTCsi MyTeM
MVBepCUPUKAIIA UHBECTULIMOHHOTO
noptdeisi(33,3%)

2. IpUHLUN ONTUMU3ALUU
COOTHOLLIEHUS JOXOAHOCTH U
JIMKBUJHOCTH NopTdeist

2. obecrieuriBaeT (PMHAHCOBYIO
YCTOMUMBOCTh U TJIaTEKeCrocoOHOCTh
npeanpusitysi(33,3%)

3. IPUHLUIT ONITUMU3aLMU JOXOAHOCTH
Y pUCKa noptderst

1. onpejenisieT npeeMCTBEHHOCTh
TJIAHMPOBAHUS U peann3aLiu
VIHBECTUL[MIOHHOM [1eITeJIbHOCTH
TIpeTIPUATHS Ha CpeJiHe U
JIOITOCPOUHYI0 nepcrneKTruBy(33,3%)

JlaliTe XapaKTepUCTUKY CTWIAM ynpaB/eHNsi HHBeCTULIMOHHBIM nopTdesiemM

1. MacCUBHBIU

1. HU3KMI ypOBEeHb HaK/IaJHbIX
pacxo0B(50%)

2. aKTUBHBIN

2. TpebyeT 3HauUMTe/NbHBIX TPYAOBBIX U
dbuHaHCcoBbIX 3aTpaT(50%)

JlaliTe XapaKTepUCTUKY CTWIAM ynpaB/eHNsi HHBeCTULIMOHHBIM nopTdesiemM

1. aKTUBHBIH

2. XapaKTepu3yrTCs: HU3KMM 000pOTOM,
MHUHHMAaJIbHBIM YPOBHEM HaKJ/IaZ[HbIX
pPacxo/ioB U HU3KKMM YPOBHEM
criet@uueckoro prucka(50%)

2. TTaCCUBHBIN

1. xapakTepu3yeTcs MOCTOSHHbIM
HM3MEHEeHHEeM COCTaBa U CTPYKTYPbI
noptdensi(50%)

OxapaxkTepu3syiire neau ()opMUPOBaHUSI MHBECTUIMOHHOI0 nopTdensn

1. mocTKeHUe OrpezeIeHHOTO YPOBHS
JIOXOIHOCTH

3. cTabUIBHOCTH MOMYYeHUs
Jnoxona(25%)

2. IPUPOCT Karnurasia

4. BO3MOXXHOCTh OBICTPOM peanu3aliuu
VHBECTUI[MOHHBIX 11eHHOCTel(25%)

3. MUHHMMH3aL1sl UHBECTULMOHHBIX
PUCKOB

1. mosiyyeHue peryasipHOro J0Xo/a C
omnpe/ieJieHHOW MepruoAMYHOCTBI0(25%)

4.06ecreueHue 10CTaTOUHOM
JTMKBUHOCTH UHBECTUPYEMBIX CPE/ICTB

2.MHBeCTUPOBaHHe B 00bEKThI, KOTOPhIE
obecrieurBaeT IIPUPOCT CTOUMOCTH BO
BpeMeHM(25%)

OHPE/:[EJII/ITE HMHBECTHUIIMOHHBbIE KdaUeCTBa I€éHHbIX ﬁyMar

1. oOBIKHOBEHHAsT aKIsI

1. BbICOKasl IMKBUAHOCTb Ha (POHJ0BOM
pbiHKe(50%)

2. IpUBW/IETUPOBAHHAS aKLIUS

2. 3aIMIIeHHOCTh OT MHBECTULIMOHHBIX
puckoB(50%)

3ajaHue Ha yCTaHOB/IeHHe NIPABUIbHOU MOC/IeA0BaTeIbHOCTH
Pacnonodcume snemeHmbl cnucka 8 Heo6xo0umoli nociedogamenbHOCMU
Ynopsigounte 3Tanbl popMupoBaHusi noptTdesisi HeHHbIX Oymar
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3.1IpoBej/ieHNe aHa/M3a [IeHHbIX Oymar

1.0HPEAEHEHI/IE HHBECTHHHOHHOﬁ IMMOJIMTUKH WJ/IN HTHBECTUIIMOHHBIX ].[EHEﬁ

WHBECTOpa

2.BbIOOp THIa MHBECTUI[MOHHOTO MOpTdes

4.bopMupOBaHKe WHBECTUI[MOHHOTO MOPTdeis

5.o11eHKa 3¢ (PeKTUBHOCTU UHBECTULIMOHHOTO MOpTdes

Ynopsajgouute 3Tanbl GopMUPOBaHNS HHBECTULIMOHHOM NPOrpaMMBbl

npeAnpUATHA

3.11IepBUYHBIA 0TOOP MHBECTUI[MOHHBIX TIPOEKTOB [i/1s1 60/1ee yriyOeHHOTro

nocjieAyromero ux dHajin3a

4.3KcriepTu3a 0TOOpaHHBIX UHBECTULMOHHBIX TTPOEKTOB 0 KPUTEPUIO

3¢ PeKTUBHOCTH

1.momck BAPpHUAHTOB pea/IbHbIX MHBECTULIMOHHBIX IIPOEKTOB [JIA BO3MO>XHOH UX

peanu3aruu

2.paccMOTpeHHe 1 OlleHKa OM3HeC-TIJIaHOB OT/e/TbHbIX MHBECTUI[MOHHBIX TIPOEKTOB

5.0KOHYAaTe/IbHbIM 0TOOP MHBECTUL[MOHHBIX IMPOEKTOB B (HOPMUPYyeMbIii TOPTQesib
C Y4eTOM ero ONTUMH3aLu U obecrieueHus1 HeOOXOAUMOMN AUBepCcUbUKaLIUN

HHBECTHHHOHHOﬁ AedaTe/IbHOCTHU

OmnpepenuTe NOPsAOK pacueTa CpeiHeH 0)KU/jaeMOi J0X0AHOCTH
WHBECTHIMOHHOT0 mopTdensn

4.paccuMTaiiTe cpe/iHe OXXKUJAeMYI0 JOXOJHOCTb TI0 TIOPTQesTto

1.ompeaenuTte hakKTHUECKYIO JOXOAHOCTD T10 KaXKA0M 1leHHOM Oymare,

BKJIFOYaeMOU B MOPTQesb, 3a psj NpeAblAyLUX Mepruo/oB

3.ompeiesTuTe yAenbHBIA BeC KaXKA0H 1jeHHOM Oymaru B mopTdere

2.paccuuTaiTe CpefiHe OXKHUZAEMYH0 TOXOJHOCTh M0 KaXK/[0M BbIOpaHHOM I1eHHOM

Oymare

Tab6suna 6 — Kpurepuu oreHKu copMHUPOBAaHHOCTH KOMIIETeHI[UH

Koa n Kpurepuu orjeHrBaHUsI CPOPMUPOBAHHOCTH KOMITeTEHLIUU
HauMeHOBaHHe (4acTv KOMMeTeHIMN)
HH/IMKaTopa Ha 6a30BOM ypOBHE Ha TMOBBIIIIEHHOM YPOBHE
JOCTIDKEeHHs COOTBETCTBYET OL[eHKe | COOTBETCTBYET OLleHKe | COOTBETCTBYeT OLieHKe
KOMITIeTeHLIuH «YZI0OBJIETBOPUTE/IEHO» «XOPOLIO» «OTJTAYHO»
(uactn 50-64% oT 65-85% ot 86-100% ot
KOMITEeTeHL1H) MaKCHMa/bHOIo Oasijia | MakCHMa/bHOTO 0Oajija | MaKCMMasbHOro Oasia
NO-1rkoc-3 BJ/IaJieeT MaTepuaioM T0 CYLIeCTBY OTBeYaeT | MIPUHMMaeT aKTHBHOeE
BrimosiHsieT cbop, 10 TeMe, HO JIOTTyCKaeT | Ha MOoCTaB/ieHHbIe ydacTue B xojie
06paboTKy ¥ aHa/M3 | HETOUHOCTH TIPU BOIPOCHI, HO MpoBeJieHus1
(rHaHCOBOM (hopmMyMpOBKe B UCITIBITHIBAeT MpaKTUUeCKOoro
MH(pOpMaLUU U3 paMKax MOCTaB/Ae€HHOW | HEKOTOpbIe 3aHATHS, MPaBUJIbHO
pa3MyHbIX 1le/Ti TIpOeKTa 3aTpyAHEeHUs B OTBeYaeT Ha
UCTOYHUKOB COBOKYMHOCTH (hopmMyMpOBKe B [IOCTaB/IeHHEBIE
NO-2mkoc-3 B3aMMOCBS3aHHBIX paMKax MOCTaB/€HHOW | BOIPOCHI,

IIpoBoguT

3a/iau,

LeJIN TIDOEKTa

dhopmynupyeT B paMKax




[IMarHOCTHKY U
MIPOrHO3UPOBaHUE
V3MeHeHU PbIHKOB
0aHKOBCKHUX YC/IYT,
L|eHHbIX Oymar,
VHOCTPaHHOU
BaJIIOThI, TOBApHO-
CbIPbEBBIX PHIHKOB
M,Z[‘ll'[Koc-4
IIpoBogut
CpaBHUTe/TbHBIN
aHa/r3 napameTpoB
(b1HaHCOBBIX
MPOJYKTOB U yCIYyT
M,Z[‘ZHKOC-4
OcymecTBiiseT
nozbop
(1HaHCOBBIX
MIPOJYKTOB U yC/IYT,
(uHaHCOBOE
KOHCY/IbTUPOBaHUe,
B3aMMO/IeMCTBYE C
cybbeKkTaMu pbIHKa
(1HaHCOBBIX

NIPOAYKTOB U yCIyT

obecrieunBaroIIUX ee
JOCTYKeHue, TpU
orpeie/IeHun
O’KU/IaeMbIX
pe3y/bTaToB pelleHust
BbI/le/IeHHBIX 3a/1ay,
TIPOEKTUPYeT pellieHre
KOHKPeTHOU 3aJjauun
TIpoeKTa, BbIOupast
OMTUMaJIbHBIN C110CO0
ee pelleHusi, HO
UCIIBITHIBAs
3aTpyAHeHUs Mpu
TIOMCKe U aHajn3e
vH(popMaLuu AJst
pelLieHUs IT0CTaB/IeHHOU
3aJjauu, peliaeT
KOHKpDeTHbIe 3aJjauu
TIpOeKTa 3asiBJIeHHOT'0
KayecTBa, HO He 3a
yCTaHOBJ/IeHHOE BpeMs,
ny6/im4Ho
TipeJiCTaBJisieT
pe3y/bTaThl peleHUs
KOHKPeTHOU 3aJjaum
TNIPOEKTa, BBITIO/IHSIET
cbop, 06paboTKy U
aHanu3 (PUHaHCOBOM
vH(popMaLrHy 13
Pa3/InYHbIX UCTOUHHUKOB
MOBEPXHOCTHO,
UCTILITHIBAET
3aTpy/AHeHUs Mpu
TIpOBe/IeHU U
JMarHOCTUKHU U
MIPOTHO3MPOBaHUU
(PMHAHCOBBIX PHIHKOB,
JI0TyCKaeT
TIOTPeIIHOCTU TIPU
TIpOBe/IeHU U
CPaBHUTEJILHOTO
aHasIM3a rapameTpoB U
nozbopa hHMHAHCOBBIX
MIPOAYKTOB U YCJIYT,
JI0TTyCKaeT HETOYHOCTU
TIPY KUCTIO/Ib30BaHUH
OCHOB 9KOHOMUYECKHUX
3HaHU# B pa3IMuYHbIX
cdepax JiesTeTbHOCTH

COBOKYITHOCTH
B3alMOCBSI3aHHbBIX
3ajay,
obecrieunBaroIIUX ee
JOCTHKeHue,
orpeernseT
O’Ku/laeMble
pe3y/bTaThl peleHUs
BbI/le/IeHHBIX 3a/lay, He
yBepeHHO
TIPOEKTUPYeT pellieHre
KOHKPeTHOU 3aJjauun
TIpoeKTa, BblOupast
OMTUMaJIbHBIN C110CO0
ee pelleHUs], UCXO/isl U3
JIeNCTBYIOLX
TIPaBOBBIX HOPM U
VMEHOILIUXCsI PeCypCoB
Y OTpaHUueHuH,
pellaeT KOHKpeTHbIe
3aJjauu MpoeKTa
3as1BJIEHHOTO KauecTBa
Y 3a YCTaHOBJIEHHOE
BpeMsi, TyO6/IM4yHO
TipeJiCTaBJisieT
pe3y/bTaThl
KOHKPeTHOU 3aJjauun
TIPOeKTa, JI0MyCKaeT
TIOT'PELIHOCTH TIpU
cbope, obpaboTke U
aHanu3se (PUHAHCOBOM
VH(pOopMaL1Hy 13
pa3/InyHbIX
VCTOYHUKOB, TpU
TIpOBe/IeHU U
JVMarHOCTUKU U
MIPOTHO3MPOBaHUU
(MHAHCOBBIX PHIHKOB,
BEPHO OCYIIleCTBJIsieT
CpPaBHUTe/TbHBIN
aHaJIM3 TlapaMeTpoB U
noz6op hbHUHAHCOBBIX
MIPOAYKTOB U YCJYT,
yBepeHHO UCII0Jb3yeT
OCHOBBI
9KOHOMUUECKUX
3HaHU# B pa3/IMuYHbIX
cdepax JesaTebHOCTH

MOCTaB/eHHOW Ll
MpoeKTa COBOKYITHOCTb
B3aMMOCBSI3aHHBIX
3ajay,
obecrieunBamIUX  ee
JOCTHKeHue,
orpeernsier
O’Ku/laeMble
pe3y/bTaThl  peLIeHUs
Bbl/le/IeHHBIX 3aziay,
ny6/in4yHO
TipeJiCTaBJIsieT
pe3y/bTaThl
KOHKDeTHOU 3aziaumn
MpOeKTa,  BBIMIOJIHSET
TTOJTHBIN cbop,
06paboTKy u aHamM3
(rHaHCOBOM
VMH(pOopMaLuu u3
pa3/InyHbIX
HCTOYHUKOB,
MPaBUJIBHO  TIPOBOJUT
JIMarHOCTUKY u
MIPOTHO3MPOBaHUe
H3MeHeHu!
(UHAHCOBBIX PBIHKOB,
BEPHO  OCYILleCTBIIsieT

CpaBHUTEJIbHBIN aHa/Iu3
rapaMeTpoB U TMoA60p
(1HaHCOBBIX
TIPOAYKTOB
yBepeHHO
OCHOBBI
9KOHOMUUECKUX
3HaHUM B pa3/UYHbIX
cdepax JesaTeTbHOCTH

U YC/IyT,
WCIIO/b3yeT
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2 ODEHUBAHMWE ITMCBbMEHHbBIX PABOT CTYJJEHTOB,
PEIVIAMEHTUPYEMBIX YUYEBHBIM IVIAHOM

KypcoBasi paboTa, BBLITIOJHSIETCSI B COOTBETCTBUM C METOAUUECKUMU
yKa3aHUSIMU TI0 BLITIOJTHEHUIO KyPCOBOU paboThl.
TemaTtrKa KypcoBbIX paboT

. Pa3BuTHe MHBECTUIIMOHHOTO phIHKa KocTpomMckoii obaactu
. AHanM3 MHBEeCTULMOHHOM J1eITeJIbHOCTH MPeJIIPUATUS
. YnpaB/ieHWe MHBECTULIMOHHOM [1eSITe/TbHOCTBIO MPeANpPUSTHS
. dopmMypoBaHye NHBECTULIMOHHOMW MPOrPamMMBbl TIpeANPUSITUS
. PazpaboTtka hrHaHCOBOTO T/1aHa 6U3HEeC-TIaHa MHBECTUIIMOHHOTO TIPOeKTa
. OueHka 3¢()eKTUBHOCTU UHBECTULIMOHHOT'O MPOEKTa
. OLleHKa pr¥CKOB MHBECTULIMOHHOTO NTPOEKTa

8. OueHKa WHBECTULMOHHOW TPUB/IEKATE/bHOCTHU BJIOKEHUU B L|€HHbIE
Oymaru rperpusITUs

9. ®opmupoBaHue NMOPTQesis LeHHbIX Oymar rpeArnpusiTUs

10. Ontumusanys CTPYKTYpPbl MHBECTULIMOHHBIX PeCypPCOB IpeLIIpUsaTHs

11. OujeHKa UHBECTULIMOHHOM MIPUBJIEKATEIbHOCTH TIPeANPUATHS

12. T'ocypapCTBeHHOe peryivpoBaHMe  WHBECTULMOHHOU [esTe/IbHOCTH
TIpe I pUATHSA

13. CucteMa UHBECTULIMOHHOIO KpPeJUTOBaHUSA Ha MpUMepe KOMMepUYeCKoro
OaHka

14. OnTumu3anms  CXeMbl  (PUHAHCHMPOBAaHUST U KpeJUTOBaHUS
VIHBECTULMOHHOI'O IPOeKTa

15. CucTtema UMoTeYHOr0 KpeIMTOBaHUS Ha IIpYMepe KOMMepUueckoro OaHKa

N AOOUTEN WN -

Tabnua 7 — @opMupyeMblie KOMNeTeHIIMU (M/TA UX YaCTH)

Kop v HauMeHOBaHue Kop v HauMeHOBaHWe MHAUKATOpa OueHouHbIe
KOMIIeTeHLIUU JNIOCTW KeHUsI KOMITeTeHLIMH (Y4acTu Marepua’sibl U
(ykasauHbvte & PIIJ]) KOMITETEHI[1H) cpejCcTBa

[MKoc-3 CniocobeH W [-111Koc-3 BoimosHsieT c6op, 06paboTKy u
OCYIIIeCTBJIATE MOHUTOPHUHT aHam3 (pUHAHCOBOW MH(OPMAIUHY U3
KOHBIOHKTYPBI PbIHKA Pa3/IMUHBIX UCTOUHUKOB
0aHKOBCKUX YC/IyT, PbIHKA W [I-211Koc-3 [IPOBOJUT AMATHOCTUKY U
L[eHHBIX Oymar, MHOCTPaHHOM TIPOTHO3UPOBaHNE U3MEHEHUH PhIHKOB
BaJTIOThI, TOBAPHO-CHIPHEBBIX 0aHKOBCKUX YC/IyT, LIeHHBIX Oymar,
PLIHKOB WHOCTPAHHOU BaJIIOThI, TOBAPHO-CHIPbEBBIX ITpoBepka
PBIHKOB copepxxanus KP
[TKoc-4 Criocobex W /-11koc-4 [IPOBOAUT CpaBHUTE/TBHBIN 3amuta KP
OCYIIIeCTBJISATH 1TO00D B aHa/IM3 rapameTpoB GUHAHCOBBIX MPoAYKTOB | (cobecemoBaHMe)
WHTepecax K/IMeHTa U YCIIyT
MOCTABILIHUKOB (PHAHCOBBIX N -211Koc-4 Ocy1miecTBisieT 1noAo6op
YCJIyT ¥ KOHCY/IbTUPOBaHUE (MHAHCOBBIX MPO/IYKTOB U YCJIYT,
K/IMEHTA TI0 OrpaHUYeHHOMY (rHaHCOBOE KOHCY/IbTUPOBAHKE,
KPYTy (pMHAHCOBBIX TIPOJIYKTOB | B3aUMOJEHCTBHE C CyOBeKTaMHU PhIHKA
(MHAHCOBBIX MTPO/IYKTOB U YCIIYT
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Tab6suna 8 — Kpurepnu oijeHKH KypcoBoH padoTsbl

[Toka3arenu KosinuecTtBo 6annoB
MHUHUMAa/IbHOE MaKCHMaJIbHOe

Cobuitogenue rpaduka BoirosiHeHus KP 5 10
CogiepkaHue U pUCYTCTBUE
3/1eMeHTOB Hay4YHbIX UCCJ/IeJOBAHUU B 34 65
KP
3amura KP 10 20
AKTUBHOCTH NpH BbliNoiHeHuu KP wnnn 1 5
nipu ny06MuHOM 3amuTe Apyrux KP
Wroro: 50 100

OueHka c(hOpPMHUPOBAHHOCTA KOMIETEHLIMM MPU BBIMOJHEHUU U 3aljuTe
KypCOBOM paboThl ocylecTBisercs 1o 6mokam: «CopepkaHue U TIPUCYTCTBUE
37eMeHTOB HayuyHbIX UccienoBaHuil B KIT (KP)» u «3amumra KIT (KP)».

Bomnpocsl jjisi cobeceoBaHuUs NMPH 3alUTe KyPCOBOU padoThI

1. KakoBO cOCTOsIHMe ¥ TMepCreKTUBbI Pa3BUTHS WHBECTULIMOHHOIO PbIHKA
KocTtpoMmckoii o61actu

2. KakoBa CTpyKTypa WHBECTULIMOHHBIX PeCcypCcoB  HCC/Ie[yemMOro
TpeJIIpUsaThs?

3. Kak MokeTe OLIeHUTb AaKTMBHOCTb WHBECTULMOHHOM [1eATeJIbHOCTH
WCCIeyeMoro npeArpusiTys ?

4. OxapakTepu3yuTe OCHOBHbIe IapamMeTpbl WHBECTULMOHHOM IPOrpaMMbl
VICCJIelyeMOro NpeATipUsTHS.

5. KakoBbl OCHOBHbIE HarpaBleHUsl [J€HEXHbIX ITOTOKOB (PMHAHCOBOTO
ryiaHa 6u3Hec-1/1laHa UHBECTULIMOHHOTO TPOeKTa?

6. Kak MOXHO OLIEHUTb YpPOBE€Hb 5KOHOMUYECKOM  3(PPeKTUBHOCTU
MHBECTULIMOHHOIO TPOeKTa?

7. Kakue MeTojpl NMPUMEHSIJIMCh NPU OL|EHKe DPUCKOB WMHBECTULMOHHOI'O
rpoexra?

8. Kakue MeTOoAbl WCMOJIb30BAJIMCh TIPU  OLIEHKe HWHBECTHULIMOHHOU
TIpUBJIeKaTeTbHOCTH BIOYKEHU B LieHHble OyMaru npezrnpusThs?

9. Kak M0o)XHO 0XapakTepr30BaTh MopTdesnb LieHHbIX OyMar npeAnpusTus?

10. Kakue MeponpuATUs MO ONTUMM3ALUU CTPYKTYPbl MHBECTHULIMOHHbIX
pPecypcoB mpeIpusaTHs ObLTH pa3paboTaHbl B KypCcoBOii paboTe?

11. KakoBsl HarpasJ/IeHUs TTOBBILIeHUA VIHBECTULIMOHHOMN
TIpUBJIEKaTeIbHOCTH UCC/IeZlyeMOro TpeATpUsaTHs ?

12. Kakve MeTo[bl TOCYyZapCTBEHHOI'0 PeryJMpOBaHUsl HHBECTULIMOHHOM
JesiTeJIbHOCTHU TIPeITIPUSITUSI pacCMaTpHBaIUCh B KypcoBoi paboTte?

13. OxapakTepu3yiiTe KpeJUTHbI! IOPTQesib KoMMepueckoro 6aHka.

14. Kakue MeTo/ibl ONTUMHU3aLUU CXeMbl (PUHAHCUPOBAHUS Y KPeJUTOBaHUS
VHBECTULIMOHHOTO MPOeKTa pacCMOTPeHbI B KypCOBO# paboTe?
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15. KakoBbl XapaKTePUCTHMKHA UIOTEUHOTO KPEJUTHOTO MOpTQens
KoMMepuecKoro 6aHka?
Tabimuma 9 — Kpurepum oneHKH c(OPMHPOBAHHOCTH KOMIIeTEeHIIMH 10

KYpPCOBOJ#i padoTte

Kop u HanmeHOBaHue
VHJMKaTopa
JOCTW)KEeHUS

KOMITeTeHIH (4acTU

KOMITEeTeHL1H)

Kputepuu onjeHnBaHus CQOPMUPOBAHHOCTH KOMITETEHLIUU

(4acTv KOMIeTeHLMH)

Ha 6a30BOM ypOBHe

Ha TTIOBLIINI€EHHOM YPOBHE

COOTBETCTBYET OL[€HKe
«yJIOBJIETBOPUTEJTHHO»
50-64% ot
MaKCUMaJILHOTO 0asiia

COOTBETCTBYET OL|€HKe
«XO0pOIIO»
65-85% ot

MaKCUMaJILHOTO 0asiia

COOTBETCTBYET
OLIeHKe «OT/IHYHO»
86-100% ot
MaKCHUMaJ/IbHOTO
basa

N O-1nKoc-3 Beinonnser
cbop, 06paboTKy U
aHanu3 (PUHaHCOBOMU
VH(pOopMaL1Hy 13
Pas3IUUHBIX
VICTOYHMKOB
W/I-2rikoc-3 [IpoBOgUT
JIMarHOCTUKY U
MIPOrHO3UPOBaHUE
V3MeHeHUI PbIHKOB
0aHKOBCKHUX YC/IYT,
L|eHHbIX Oymar,
VHOCTPaHHOW BaJItOThI,
TOBApHO-ChIPbEBBIX
PBIHKOB

N O-1nkoc4 [IpoBOAUT
CpaBHUTE/IbHBIN aHaIN3
rnapaMeTpoB
(1HaHCOBBIX
MPOJYKTOB U yCIYyT
M,Z[‘ZHKOC-4
Ocy1ecTBsieT mog60p
(1HaHCOBBIX
MIPOJYKTOB U yC/IYT,
(uHaHCOBOE
KOHCY/IbTUPOBaHUe,
B3aMMO/IeMCTBYE C
cybbeKkTaMu pbIHKa
(1HaHCOBBIX

NIPOAYKTOB U yCIyT

BJIa/leeT MaTepraiomM
TI0 TeMe, HO JI0TyCKaeT
HETOYHOCTH TpU
(dhopmMyMpOBKe B
paMKax MocTaB/ieHHOM
L|eJId TIPOeKTa
COBOKYITHOCTH
B3alMOCBSI3aHHBIX
3ajay,
obecrieunBaroIIUX ee
JOCTWKeHue, TpU
orpeie/IeHun
O’KU/IaeMbIX
pe3y/bTaToB pellieHust
Bbl/le/IeHHBIX 3a/1ay,
TIPOEKTUPYeT pellieHre
KOHKPeTHOU 3aJjauu
TIpoeKTa, BblOupast
OMTUMaJIbHBIN C110CO0
ee pelleHusi, HO
UCTIBITBIBAs
3aTpyJHEeHUs MPH
TIOMCKe U aHajn3e
vH(popMaLuu AJst
pelLieHUs
MOCTaB/IEHHOM 3a/jauH,
pelllaeT KOHKpeTHbIe
3aJjauu MpoeKTa
3as1BJIeHHOT'O KauecTBa,
HO He 3a
yCTaHOBJ/IeHHOE BpeMs,
ny6/im4yHO
TipeJiCTaBJIsieT
pe3y/bTaThl peleHUs
KOHKPeTHOU 3aJjauun
TNIPOEKTa, BBITIO/IHSIET
cbop, 06paboTKy U
aHanM3 UH(pOpMaLMH 13
pa3/InyHbIX

IO CYIIIeCTBY OTBeUaeT
Ha MoCTaBJ/IeHHbIe
BOTPOCHI, HO
WCTIbIThIBAET
HEKOTOpble
3aTpy/HeHUs B
(hopmMyMpOBKe B
paMKax MocTaB/ieHHOM
L|eJId TIPOeKTa
COBOKYITHOCTH
B3alMOCBSI3aHHbBIX
3ajay,
obecrieunBaroIIUX ee
JIOCTHKeHue,
orpeernseT
O’Ku/laeMble
pe3y/bTaThl peleHUs
BbI/Ie/IeHHBIX 3a/lay, He
yBepeHHO TPOeKTUpYeT
peliieHrie KOHKPeTHOM
3aJjauu MPOeKTa,
BbIOMpast ONTUMaJIbHBIN
crioco0 ee pelleHUs,
UCXO/IS U3
JIeNCTBYIOLLX
MIPaBOBBIX HOPM U
MMEHOILIUXCsI PeCypCoB
Y OTpaHUueHuH,
pellaeT KOHKpeTHbIe
3aJjauu MpoeKTa
3as1BJIEHHOTO KauecTBa
Y 3a YCTaHOBJIEHHOE
BpeMsi, Ty0/IM4yHO
TipeJiCTaBJIsieT
pe3y/bTaThl
KOHKPeTHOU 3aJjauun
TIpOeKTa, JI0MyCKaeT
TIOTPeLIHOCTH TIpU
cbope, obpaboTke U
aHanu3se (PUHAHCOBOM
VH(pOopMaL1Hy 13
pa3/InyHbIX
WCTOYHUKOB, TpU

MIpUHMMAaeT aKTUBHOe
yuyactue B Xofe
TNIpOBe/ieHusI
MIPaKTUYeCKOro
3aHATHSI, TIPABUJIBHO
OTBeyaeT Ha
MoCTaBJIeHHbIe
BOTIPOCHI,
¢dopmynvpyet B
paMKax
MIOCTaB/IEHHOM L{e/n
rpoeKTa
COBOKYITHOCTb
B3alMOCBSI3aHHBIX
3ajay,
obecrieunBaroIIUX ee
JIOCTHXKeHue,
orpeernseT
O’Ku/laeMble
pe3y/bTaThl peleHUs
Bbl/le/IeHHBIX 3a/1ay,
BBITIO/THSIET TTOJTHBIN
cbop, 06paboTKy U
aHanu3 (PUHaAHCOBOM
VMH(pOopMaLrHy 13
pa3/InyHbIX
VCTOYHHKOB,
ny6/in4yHO
TripeJiCTaBJIsieT
pe3y/bTaThl
KOHKPeTHOU 3aJjauu
TMIPOeKTa, MPaBUIbHO
TIPOBOJIUT
JIMarHOCTUKY U
MIPOTHO3MPOBaHUe
H3MeHeHu!
(MHAHCOBBIX PHIHKOB,
BEPHO OCYIIleCTBIIsieT
CpPaBHUTE/TbHBIN
aHaJIM3 TlapaMeTpoB U
noz6op hHUHAHCOBBIX
MIPOAYKTOB U yC/IYT;
ripu 3aure KP
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HNCTOYHHUKOB MMpoBeAe€HNN MMpaBHUJIbHO OTBEYUdeT

TOBEPXHOCTHO, AUarHOCTUKH U Ha IT0CTaBJ/IeHHbIE
UCIIBITbIBAET IMMPOrHO3MpPOBAHUN BOITPOCHI;
(i)I/IHaHCOBBIX PBIHKOB, Pa6OTa BBITIOJ/THEHA U

3aTpyJHeHUs Npy
NIpOBeJIeHUU
[IMarHOCTUKHU 1

BEpHO OCYILeCTBJIAET 3alljyieHa 40
CpaBHI/ITEJ'ILHHﬁ dHa/IM3 | OKOHUYaHHUA
mapamMeTpoB " HO,E[GOP YCTaHOBJIEHHOI'O

IIPOTHO3HPOBAHNH (hMHAHCOBBIX CpoOKa
(MHAHCOBBIX PBIHKOB, | IPOAYKTOB U YC/IYT;

JIOIIyCKaeT ripu 3aigure KP 1o
NOTpPenHOCTH 1pH | cy11ecTBYy OTBeUaeT Ha
NIpOBe/IeHUH IIOCTaBJ/ICHHbIe

CPaBHUTE/ILHOTO BOIIPOCHI, C

aHa/sM3a IapaMeTpoB U | HeGOIbIIUMU
nojbopa (UHAHCOBBIX | MOrpPeIIHOCTAMU
TIPOJYKTOB M YCJIYT, HE | IPUBOAUT

COBCEM TBED/IO B/IA/IEET | (hOPMYIUPOBKU
MarepuaaoM, IIPY | oripefie/ieHUH, B
3amure KP fomyckaer | orBertax [oryckaer
VCKa)KeHHUS JIOTUYECKOU | HeGo/IbIIMe MpoGesbl,
10C/1e/10BaTe/IbHOCTH, He WCKaXKaroIl[re Uux
HETOUHYIO COJlep’KaHusl;
aprymeHTaLo BBITIO/THU paboTy B
TeOpeTUYeCKUX CpOK

T10JI0’KeHUH u
MpaKTUYeCKUX
pacuyeTos, paboty
BBI[IOJIHWI 10 KOHILIa
cemecTpa

ba30BbIli ypoBeHb C(OPMUPOBAHHOCTHM KOMIIETEHLIMM, COOTBETCTBYIOIIMM
OLIeHKe «YZIOBJIeTBOPUTE/IbHO», CUWATAEeTCS [JOCTUTHYTbIM, €C/Jd CTYZEeHT II0
WTOTaM TIOITOTOBKU U 3allUThl KypcoBoi paboTel HabupaeT oT 50 zo 64 6Ganos,
TIOBBIIIIEHHBIN YPOBEHb CUMTAETCS JOCTUTHYTHIM, €C/IU CTYZAeHT HabupaeT ot 65 110
100 6asnnoB, pu 3TOM OIIEHKE «XOpOIIIO» COOTBETCTBYeT 65-85 OasioB, orjeHKe
«0TIMuHO» 86-100 6ansoB.

3 OIIPEAE/IEHUE PE3YJIbTATA
IMPOMEXYTOYHOM ATTECTAIIUA
dopMa NPOMeKyTOUHOM aTTeCTalvy 10 AUCLUIUIMHE 5K3AMEH.

OueHouHBbIe MaTepHasabl U CPeACTBA /1A IPOBEPKU
c(hopMHUPOBAHHOCTH KOMIIeTEeHLIUU

ITKoc-3 CnocobeH ocyujecmeasimp MOHUMOPUH2 KOHBIOHKMYPbI PbIHKA
0aHKOBCKUX yC/1y2, PbIHKA YeHHbIX Oymaz, UHOCMPAaHHOU 8a/110Mbl, MOBAPHO-
CbIpbeBblX PbIHKO8

Bbibepume 00uH npasu/bHblll 6ApUAHM Oomeema:
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1. B MmomeHT (hopMHUPOBaHUA WHBECTUIIHOHHOrO MOPTQe/iss HHBeCTopa
HHTepecyeT
TeKyIIlasi JOXOJHOCTh [IleHHOUW Oymaru
TI0JTHast JOXOAHOCTD 1IeHHOM Oymaru
+0KylaeMasi I0XOZHOCTb 1IeHHOW OyMaru
JMVBUJIeHHAsT I0XOIHOCTD 1[eHHOW Oymaru

2. UuBectop pemiaer copmupoBaTth mnoprdesnb ob6Uranui Ajas
MOJIy4eHHs1 CTa0M/IBHOI0 U BBICOKOro Joxoja. Kakue obsuranuu ciejgyer
BK/IDUMTH B TaKoH nopTdesib
OeCKyrnoHHbIe KPaTKOCPOUHbIe
OeCKyToHHbIe 10IT0CPOYHbIe
+KyTIOHHbIe C Haubosiee BLICOKOW KYTIOHHOM CTaBKOM
KYIIOHHbIE HaJ|e)KHOT0 SMUTEHTA

lonosHume
4. Ecim npeanpustue chopmupoBaio noprdenb M3 aKiud C Le/IbI0
MO/Iy4eHUs1 BBICOKOT'0 J[0X0/a, TO TAaKOro HHBECTOPA MOXHO Ha3BaTh

IIpaBU/IbHBIM OTBET: arpeCCUBHBIM

5. YnpaB/jieHHe HHBeCTULIHOHHBIM nopTdesieMm ObIBaeT .
IIpaBU/IbHBIM OTBET: aKTUBHBIM U NTAaCCUBHBIM

ITpakmuko-opueHmupoeaHHble 3a0aHusl

6. IlpeamnpusiTve UMeeT MHBECTULIMOHHBIM OrokeT B pa3mepe 90 mMyH. pyo.
lmeeTcsi BO3MOXXHOCTb BbIOOpa W3 C/AeAYIOU[UX WHBECTUI[MOHHBIX ITPOEKTOB,
vHbOpMaI|si 0 KOTOPBIX Mpe/ICTaB/ieHa B Tabuiie:

IIpoekTel CToumocCThb BHyTpeHHss Yucrein
TIPOEeKTa, HOpMa JIMCKOHTUPOBAaHHbIN
MJTH. py0. JIOXOHOCTH, % JI0XO0JI, MJTH. pyO0.
A 30 13,6 2,8
b 20 19,4 2,5
B 50 12,5 3,2
r 40 15,6 4,5

Tpebyetrcsi copmupoBaTh ONTUMAIbHBIA WHBECTULIMOHHBIN TMOPTdEsb o
KPUTEPUIO YUCTOrO JUCKOHTUPOBAHHOTO J0XO0/a.

IIpaBUIbHBIN OTBET:

WuBecTMLMOHHBIM nopTdens chopmupyem wu3 mipoekra ' (Y4=4,5,
ctoumocTh npoekTa = 40) u u3 npoekra B (U= 3,2, croumocTs npoekTa = 50).
O6mass croumocts moptdhens = 40 + 50 = 90, T.e. OHa He TIpeBbIIAET
VHBECTULIMOHHBIA O0/)KeT TpeANpusiTUs, HO TIPU 3TOM KMeeT MaKCHUMasbHbIN
JIOXO[I.
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7. IlpearnpusiTie UMeeT MHBECTUI[MOHHBIN OroKeT B pa3mepe 50 MyH. pyo.
meeTcsi BO3MOXXHOCTb BbIOOpa W3 C/AeAYIOU[UX WHBECTUI[MOHHBIX ITPOEKTOB,
vHbOopMaI|s 0 KOTOPBIX Mpe/ICTaB/ieHa B Tabuile:

IIpoekTel CTtoumocCThb BHyTpeHHss Yucrein
TIPOEKTa, HOpMa JMCKOHTUPOBAaHHbIN
MJTH. py0. JIOXOTHOCTH, % JI0XO0JI, MJTH. pyO0.
A 30 14,6 2,8
b 30 19,4 2,5
B 20 12,5 3,2
r 20 21,6 3,5

Tpebyetrcsi copmupoBaTh ONTUMA/IbHBIA WHBECTULIMOHHBIN MOPTdEsb Mo
KPUTEPUIO BHYTPEHHEN HOPMbI JOXOJHOCTH.

IIpaBUIbHBIN OTBET:

WHBecTULMOHHBIM mopTdens chopmupyem u3 mnpoekra [I' (BH/=21,6,
ctoumocTs ripoekta = 20) u u3 npoekta b (BH/ZI= 19,4, ctoumocTts npoekTa = 30).
O6mass croumocts moptdhens = 20 + 30 = 50, T.e. OHa He TIpeBbIIAET
VHBECTULIMOHHBIA O0/KeT TpeAnpusiTUs, HO TIPU 3TOM KMeeT MaKCHUMasbHbIN
JIOXO[I.

8. [IpepnpusTre chopMUPOBaIO UHBECTULIMOHHBIN MOPTQeTb CTOUMOCTBIO
50 msH. py6. Yepe3 Tpu Mecsilja ero JOX0JHOCTb Bbipocia o 60 MiH. py6.

Tpebyercsi:  ompefenuTb TOJOBYH  /[AOXOAHOCTb  WHBECTUIMOHHOTO
nopTdesi.

IIpaBUIbHBIN OTBET:

HoxonHocTts 3a 3 mecsaya = 60/50 - 1=0,2 wim 20%

["'omoBas goxoaHocTs = 20% x 4 kBaprtana = 80% rofoBbIX.

atlime pazeepHymblili omeéem Ha 80npoc:

9. Uto u3 cebs mpeacTasiseT noprdesib HeHHbIX Oymar?

IIpaBuiabHBIN OTBET:

[loprdens neHHbix Oymar mnpeacTaBisieT coOOW ompeneseHHbI Habop
KOPIIOPATUBHBIX AaKIWi, OONUTanuidi C pPa3nMyHOW CTENEeHbIO oOecredeHus u
pucKa, a Takke OyMar ¢ (HUKCHPOBAHHBIM JIOXOJOM, TapaHTHPOBAHHBIM
roCyJapcTBOM, T.€. ¢ MHUHHMAJIbHBIM PHCKOM TIOTEPh MO OCHOBHOH CymMMe U
TEKYIIUM TIOCTYIUIEHUSIM. B HEro MOryT BXOAUTh KaK HHCTPYMEHTHI OJTHOTO BHJIA
(akmum WM OoOJHranuu), TaK ¥ pa3Hble aKTUBBI: [IEHHbIE OyMaru, MpPOW3BOIHBIC
(buHAHCOBBIE HHCTPYMEHTBI, HEABIKHUMOCTD.

[TopTdenp meHHBIX OyMar SBISETCS HHCTPYMEHTOM, C IIOMOIIBI0 KOTOPOTO
WHBECTOPY oOecrneunBaeTcs TpedyemMasi yCTOMUYUBOCTh JOX0/a P MUHUMATHHOM
pucke. JlaHHas 1IeNb TOCTHTAeTCsl, BO-TIEPBHIX, AUBepcudukamnmei moprdens, T.e.
pacmpesieieHueM CPeJICTB HHBECTOPa MEXKAY Pa3IUIHBIMU aKTHBAMU; BO-BTOPBIX,
TIIATEIHHOTO M0100pa (MHAHCOBBIX HHCTPYMEHTOB.
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10. Otansl popmupoBanus noprdeas HeHHbIX Oymar.

IIpaBuinbHBIN OTBET:

1. Onpenenenre MHBECTUIMOHHOW MOJUTUKUA UM MHBECTULIMOHHBIX IieNeh
MHBECTOPA.

2. IlpoBenenune aHanuza LEHHbIX Oymar. ( GyHIZaAMEHTAJIbHBIA U
TEXHUYECKUIN)

3. ®opmupoBaHue noptders.

4. PeBuzus noptdens.

5. Ouenka ¢aktuyeckoi 3¢pHeKTUBHOCTH MOPTQEIs.

ITKoc-4 CnocobGeH ocyujecmensimb noo6GOp 6 uHmMepecax KiaueHma
nocmaewjuko8 (PUHAHCOBbIX yC/Ay2 U KOHCYy/AbMupoedHue KiueHma no
02PaHUYeHHOMY Kpy2y (puHaHcoebiX NnpoOdyKmoe

Bbibepume 00uH npasu/bHblll 6ApUAHM omeema:

1. HNuBectop copmupoBan «moprdens Aoxoga» U3 00UTaLUI
rocyJapCTBEeHHOr0 cOeperaTe/ibHOro 3aiiMa. 3a cueT uyero OH HaMepeH
MO/Iy4aThb J0X0/]

JNVBUIEH/I0B
JVCKOHTHOTO /10X0/a
+KYTIOHHOTO /10X0/a
KypPCOBOM PasHULIbI

2. Eciiu uHBecTop chopMupoBas «noprdesnb pocra», TO
OH pPacCUMThIBaeT Ha POCT KOJIMUeCTBa LjeHHbIX Oymar B ropTdere
€ro CTpaTerusi CBg3aHa C 0’KWJaeMbIM DOCTOM TeMIIOB UH(JISLIUU
+0H pacCUuThIBaeT Ha POCT KYPCOBOM CTOMMOCTH LieHHBIX Oymar
ero Hazex/bl CBsA3aHbl ¢ pocToM BBII

JHononnume:

3. NpoeKTa 3TO Mepuo/; BpeMeHH, B TeueHHue
KOTOpPOro /[OCTUralTCs I|eJid, I[O0CTAaB/JeHHbIe Iepe]; HWHBEeCTHLHOHHBIM
MPOEeKTOM.

IIpaBU/IbHBIN OTBET: )KU3HEHHbIN LIUKJI

4. Onipee/iuTe MPOAO/DKUTE/THHOCTD )XKU3HEHHOT'0 IIMKJ/Ia MPOEKTa, eC/IH
MeX/Jy TMOsIBJIeHHEM H/ed TPOeKTa W TPHHATHEM PelIeHHus O ero
OCYyIL|eCTB/IEHUM TMpPOiAeT 6 MecsueB, MeXAy HA4a/ioM NPOEKTHPOBAHHUSA H
BBIX0JI0M Ha TMPOEKTHYKW MOIIHOCTH — 3 roja, Mmocje 3TOro 3aBoj Oyjer
pabdorars 20 sierT.

ITpaBunbHbIM oTBeT: 0,5+ 3+ 20 = 23,5 roza.
IIpakmuko-opueHmupo8aHHble 3a0aHUs:
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5. Ilpegmpusitue  paccMaTpyUBaeT  WHBECTULMOHHBIM  TPOEKT MO
NIpUOOpeTeHUI0 TeXHOJIOTUYeCKOW JIMHKWW TI0 TIPOM3BOACTBY KOHCepBOB. CyMmMMa
WHBECTULIMA cocTaBiasieT 5 MiH. py6. OskujaeMble AOXOJbI OT pean3arjuu
TIPOAYKLIUMA COCTaBAT B TepBbId rof, 3 MyH. py0., Bo BTOpoit roj — 4 MiH. pyo0., B
TpeTuii rof — 4 MiH. py6. TpebyeTcst onpeieTMTh CPOK OKYIlaeMOCTH TIPOeKTa.

Pelienue:

CpOK OKyInaeMOCTH = MHBEeCTULIMOHHbBIE 3aTpaThl / CPeJHUN OXKUAAeMBbIM [OXO0/ 3a
repyo/, peanu3aliyu rpoekra = 5/ (3+4+4) : 3 = 1,35 roza

IIpaBunbHbIM OTBeT: 1,35 roga

6. [Ilpeampusitrie cobupaeTcsi mipuoOpecT HOBoe 00Opy/OBaHHe
croumMocTbi0 200 MH. pyD. CO CPOKOM 3KCIlyaTaldd 5 JieT, WCIOJb30BaHUe
KOTOPOT'0 TO03BOJIMT 00ecrieunTh JOMOJIHUTEe/bHbIE eXero/Hble TMOCTYIIeHUs B
pa3mepe 50 mH. py6. Hopma goxoaHoctu coctaBmsieT 11%.

Tpebyetcsi ompesenute NPV TpoeKkTa W peIINThb, SIBASETCS M JaHHBIA
TIPOEKT 9KOHOMHUYECKH 1ie/ieco000pa3HbIM.

Pelienue:

1. Teky1ias AUCKOHTHPOBaHHAasi CTOUMOCTh
PV=50/1,11+50/1,11?+50/1,113 + 50/1,11% + 50/1,11° = 185 mH. py0.
2. Hucras JUCKOHTMpPOBaHHAsA CTOUMOCTD

NPV = 185 — 200 = -15 msH. py6.

[TpaBunbHbld oTBeT: PV=185 mnH. py6. NPV = -15 mnH. py6. BriBog:
yuCTasi JUCKOHTUPOBAHHAsl CTOMMOCTD SIBJISIETCS OTPULIATEIbHOM, C/lefl0BaTe/bHO,
TIPOEKT HeJib3s MPUHATH K peanu3aliy, TaK KaK OH He OKYIIUT IepBOHAauasbHble
3aTparsl.

atlime pazeepHymblili omeem Ha 80npoc:

7. OneHka (pMHAHCOBOM COCTOATENHLHOCTH HHBECTUIIMOHHOI O MIPOEKTA.

IIpaBuinbHBIN OTBET:

Ounenka (UHAHCOBOM  COCTOATENBHOCTH WHBECTUIIMOHHOTO  TPOEKTa
3aKJII0YaeTcsl B YCTAaHOBJIEHUHM JIOCTATOYHOCTH (DUHAHCOBBIX PECYPCOB
NPEeANpUATUs IJis peaju3aluy MPOEeKTa B YCTAHOBJIEHHBIM CPOK M BBINOJHEHUE
BCEX (PMHAHCOBBIX 00513aTEIBCTB.

Onenka pUHAHCOBOW COCTOSITEIBHOCTH MIPOEKTa OCYIIECTBIISIETCS] HA OCHOBE
IIaHa I€HEKHBIX TOTOKOB MPOEKTA.

[IpoekT sABIAeTCSE  (PUHAHCOBO COCTOSITEIBHBIM,  €CIIM OTCYTCTBYET
OTPULIATEIBHOE CallbJ0  JICHE)KHOTO IMOTOKA Ha BCEX JTanax pealu3aluu
WHBECTUILIMOHHOTO MPOEKTA.

8. IIpocTtbie NMoKa3aTeju IKOHOMHUYECKOI 3¢ dekTUBHOCTH
HHBECTULHOHHBIX IPOEKTOB.

IIpaBuinbHBIN OTBET:

K IIPOCTHIM IoKasareJsim SKOHOMUYECKOH s dexTuBHOCTH
MHBECTUIMOHHOI'O IIPOEKTa OTHOCATCS:
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HopMma nipu0buin, KoTopast onpenensiercss Kak OTHOIIEHUE YUCTOW MPUObLIH
K 0011eMy 00beMy MHBECTUIIMOHHBIX 3aTparT.

[lepron (CpoK) OKYyNMaeMOCTH WPOEKTa, KOTOPBIA Ompenensercs Kak
OTHOIIEHHE UHBECTUIIMOHHBIX 3aTpaT K CyMMeE YUCTON MPUOBUIN U aMOPTU3ALIUH.

9. Kak ouneHMTh 3KOHOMHYECKYI0 3¢ (PeKTHBHOCTh MHBECTHLHOHHOIO
NMPOEKTA MO0 NMOKA3ATeJI0 YUCTOI npuBeaeHHo croumoctu (NPV)?
IIpaBuibHBIN OTBET:
Ecimu NPV>0, TO "HBECTULIMOHHBIN NPOEKT ABIAETCS 3PPEKTUBHBIM.
Ecimu NPV<0, To npoekT gBiisieTcsl yOBITOUHBIM.
Ecim NPV=0, mnpoekr TOIbKO OKyIaeT MPOU3BEIAECHHBIE 3aTPaThl, HO HE
MPUHOCUT MPUOBLIH.

10. Kak oueHMTh 3KOHOMHUYECKYI0 3¢ (PeKTUBHOCTL MHBECTHLIHOHHOIO
NnpoeKTa no BHyrpenHeit Hopme goxoanoctu (IRR)?

IIpaBuinbHBIN OTBET:

BHyTpeHHIOIO HOpPMY JOXOJHOCTH TMPOEKTa HEOOXOJMMO CpPaBHUTH C
3a7JaHHOU cTaBKOM aucKoHTUpoBaHusA. Eciau IRR mpoekra mpesbimaer 3agaHHyro
CTaBKY AMCKOHTHUPOBAHMS, TO MHBECTUIIMOHHBIA MPOEKT sBIsETCSA 3 (PEKTUBHBIM,
ecau IRR mpoexkra MeHbIle CTaBKM JMCKOHTUPOBAHMS, TO IIPOEKT SIBISETCS
yOBITOYHBIM.

OxkoHuaTeslbHble pe3yabTaThl 00yueHHsi (HhOPMUPOBAHUSI KOMITeTEHLUIA)
OTIpefiesISIIOTCSl  TIOCPeAICTBOM  TepeBojila 0anioB, HaOpaHHBIX CTyJeHTOM B
Triporiecce 0CBOEHUs JUCLIUIUIVHBI, B OLIEHKU:

— 0a3oBblii  ypoBeHb  C(OPMUPOBAHHOCTU  KOMIIETEHIIMM  CUUTAETCs
JOCTUTHYTbIM,  €C/M  pe3yJbTaT  OOyueHUsi  COOTBETCTBYeT  OLieHKe
«ynoBreTBOpUTebHO» (50-64 pedTUHrOBBIX OasIoB);

— MOBBILIEHHBI YPOBEHb C(HOPMUPOBAHHOCTU KOMIETEHLIUM CUUTAeTCs
JOCTUTHYTBIM, €C/T pe3y/bTaT 00yueHHsi COOTBETCTBYeT OLleHKaM «XOopoio» (65-
85 PeUTUHrOBBIX 0aioB) U «OTIUUHO» (86-100 peUTUHTOBBLIX OasioB).

4 IIOPAIOK IIPOBEJJEHUA ITIOBTOPHOM
IMPOMEXYTOYHOM ATTECTAILIUA

dopMa NMPOMeKyTOUHOM aTTeCTaLUU 10 AUCLUIIMHE 5K3AMEH.

DoHp OLIeHOUHBIX CpesCTB IS TIpOBe/leHUs TTIOBTOPHOU
TIPOME)XYTOUHOM aTTecTalMyd (OPMHUPYeTCsl U3 YMC/Ia OLIEHOYHBIX CpeZCTB M0
TeMaM, KOTOpbIe He OCBOEHBI CTY/|€HTOM.

IIpumeuaHue:

[ononHuTe/bHbIe KOHTPOJIbHBIE WCMBITAHUS MPOBOJATCA /sl CTY[EHTOB,
HaOpapmmx MeHee 50 O0amioB (B cooTBeTCTBUU C «Ilono)keHHEM O MOJYJIbHO-
PEUTUHTOBOM CUCTEME).
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Tab6suna 10 — Kputepun oueHKH ¢)OpMHPOBAHHOCTH KOMIIeTeHI[HI

KO,E[ N HaMM€HOBaHHE€ MHAWKATOPA AOCTHOKEHHA
KOMIIeTeHIH (T-IaCTI/I KOMHETEHL[I/II/I)

KPI/ITEPI/II/I OLleHHWBaHHA CCl)OpMI/IpOBaHHOCTI/I
KOMIIeTeHIMH (T-IaCTI/I KOMHETEHL[I/II/I)

Ha 6a30BOM ypOBHe

COOTBETCTBYET OL|eHKe
«YZI0OBJIETBOPUTE/IEHO»
50-64% oT MakCcUMaJIbLHOTO Dasia

N-1yk.>» @opMyaupyeT B paMKaXx MOCTaB/JI€HHOU
Lie/I TIPOeKTa COBOKYITHOCTb B3aMMOCBSI3aHHBIX
3afia4, obecrieyrBaroIMX ee JOCTKEHHE;
onpegessieT OKHUJaeMble pe3y/ibTaThbl pellieHNst
Bbl/le/IeHHbIX 3a/a4

N O-2yk-> [IpoekTypyeT pelleHUs MOCTaB/IeHHbIX
3az1a4, BbIOMpasi ONTUMaJTBHBIN CTI0CO0 pereHus,
VCXOJs U3 [IeMCTBYIOIIUX NTPABOBBIX HOPM U
VMIMEIOLUXCSI pECYPCOB U OTpaHUYeHUH

N [O-3yk-2 PelltaeT KOHKpeTHbIe 3a/jauM IIPOEKTa
3asBJ/IEHHOT'0 KaueCTBa U 3@ YCTaHOBJIEHHOE BpeMsl
N-4yk- [1ybnuyHO TipeAcTaB/sieT pe3y/ibTaThl
pellieHrs1 KOHKPeTHOM 3a/jau NpoeKTa

N I-1nkoc-3 BoimosHseT c60p, 00pabOTKy 1 aHA/TU3
(rHaHCOBOW MH(OPMaLIMX U3 Pa3IUUHbIX
VICTOYHUKOB

N O-21Koc-3 [IpOBOAUT AUArHOCTUKY U
TIPOTHO3UPOBaHKEe U3MeHEeHUH PhIHKOB OaHKOBCKHUX
yCIyT, LIeHHbIX Oymar, THOCTpaHHOM BaslOThI,
TOBapHO-ChIPbEBbIX PIHKOB

N -11koc-4 [IpoBOJUT CpaBHUTENBbHBIN aHAIN3
rapaMeTpoB (PMHAHCOBBIX NTPOJYKTOB U yCIYT

N -211koc-4 OcyiiecTBisieT noA00p GUHaHCOBBIX
MPOJYKTOB U yC/IYyT, (PMHAHCOBOE
KOHCY/IbTUPOBaHUe, B3aMO/IeiICTBUE C
cybbekTaMu pbIHKa (PYHAHCOBBIX MPOYKTOB U

ycuyr

BJIa/leeT MaTepyasioM I10 TeMe, HO [IOITyCKaeT
HETOUYHOCTH IPU (OPMYIUPOBKE OCHOBHBIX
MOHSITUM, NTPU NPOBe/IeHNH (PMHAHCOBOIO
aHasiM3a YKOHOMHUYECKOro CyObeKTa
VICIIBITHIBAET 3aTPYZAHEHUs IIPU MOMCKe U
aHasv3e UHQOpPMaLMHU [/l pelleHus
MOCTaBJIEHHOM 3a/lauM, pellaeT KOHKPeTHbIe
3aflauy 1o OI0PKeTUPOBaHUIO U YIIPaB/IeHUIO
JleHE>XKHBIMY TIOTOKaMH 5KOHOMUYECKOT0
cyObeKTa, HO TIpeBbIlasi yCTaHOBJIEHHOe
BpeMsl, yO/INYHO Mpe/CTaB/IsieT Pe3y/ibTaThbl
pellieHrs1 KOHKPETHOM 3a/jaud, J0IMycKaeT
HETOYHOCTH TPU UCII0/Ib30BAaHUH OCHOB
5KOHOMHYECKUX 3HaHUM B pa3/IMuHbIX cepax
JlesiITeIbHOCTH
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