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Npo(usIb «YTpaBjaeHue NpeJIpUHUMAaTe/IbCKOM JesTeIbHOCTBO»

ITacnopTt
(¢oHAQ OLIEHOUHBIX CPEe/ICTB

HarpasJyieHre noArotoBku: 38.03.02 MeHej)KMeHT

HOuctunimHa: OrieHKa U yrpaB/ieHHe CTOMMOCTBIO Or3Heca

Tab6mna 1 — IMacnopT oH/1a O1EHOYHBIX CPEJACTB

Tema dopMUpyeMbie KOMIETeHL[UU UTU UX OueHouHbIe Konu-
JVCLIATIIMHBI YyacTu Marepuaabl U | 4eCTBO
CpeJiCTBa

Tema 1. | YK-1 CniocobeH ocyiiecTB/iATh MOUCK, | KOHTpoIbHBIE 52
[lonsiTve, Uenu | KPUTUUECKUM  aHalu3 UM CUHTe3 | BOIPOCHI,
u MIPUHLMIBI | THPOPMaLMKM, NPUMEHSTh CUCTeMHbIM | KoMruiekT 55
OLIeHKH MOJAX0J, JJi pelLleHUs] INOCTaB/IEHHBIX | TECTOBBIX
CTOUMOCTU 3a7iau 3a/laHUM
bu3Heca YK-10 Criocobex IIPUHUMATH
(mpennpusiTvsi) | 000CHOBaHHBIE 5KOHOMUYEeCKHe

pellieHWsT B Pa3MYHBIX  00J/ACTSIX

JKU3Hees I TeTbHOCTH

[TKoc-1 CriocoGeH  OCYILeCTB/ISITh

TaKTUUYeCKOe yrpaBJieHre IMpoLieccaMu

OpraHu3alnuu pOrU3BO/JCTBA
Tema 2. | YK-1 CriocobeH ocy1ijecTBATh MOUCK, | KOHTpo/ibHBIE 34
Opranu3zanys KPDUTMYECKUM  aHalu3 U CHUHTe3 | BOMPOCHI,
OLIEHOYHOM vH(opMaly, TIPUMEHSATh CHUCTeMHbIM | KommiekT 31
[leATeJIbHOCTA B | MOAXOJ [/l pelleHus MOCTaB/IEeHHBIX | TECTOBBIX
Poccutickoit 3a/1au 3a/laHU
®denepayu YK-10 Criocoben TPUHUMATh

000CHOBaHHbIE 5KOHOMUYECKHe

pellieHWss B Pa3/IMyYHbIX  00/aCTIX

JKU3HeleATe/TbHOCTH

[TKoc-1  CriocobeH  OCYIIeCTBISTh

TaKkTUYeCcKoe yIpaB/ieHHe MpoLieccamu

OpraHM3alMu NpoM3BO/CTBa
Tema 3. | YK-1 CriocobeH ocCyIrecTB/sITh TIOUCK, | KOHTpO/IBEHBIE 30
[ToaroroBka KPDUTUUECKMM  aHalu3 W  CUHTe3 | BOMPOCHI,
vH(pOopMaLuu, yvH(popMaLK, NpPUMeHSTh cucTeMHbIM | KomriiekT 42
HeoOXoANMOt MOAXOA, AJi PeLIeHUs] TTOCTaBIEHHBIX | TECTOBBIX
ISt OLIeHKH | 3a/1au 3a/laHUAl
bu3Heca YK-10 CriocobeH TIPUHKUMATh
(npeanpusiTisi) | 060CHOBaHHBIE 5KOHOMHWYECKUe

pellieHWssT B PA3IMUYHBIX  00/IacTsIX

JKU3Hees I TeTbHOCTU

[MKoc-1 CriocobeH  0OCyIIeCTBSTh

TdKTUYECKOEe YyIIpaBJ/IeHHE IMpolecCaMu
OpraHu3aly ITpOM3BO/ACTBA




Tema 4. | YK-1 CriocobeH ocymiecTB/siTh TIOUCK, | KOHTpOJIbHBIE 20
HoxomHbIi KDUTUYECKUM  aHalu3 W CUHTe3 | BOMPOCHI,
TOAXO0Z, K | mHbOpMaLMY, NpUMeHsATb cucTeMHbI | KoHTponbHas
OLleHKe TIOAXO/| /7Sl pellieHus TOCTaBlIeHHBIX | paboTa 6
CTOMMOCTH 3a/a4 KommnnekT
busHeca YK-10 Criocoben TIPUHUMATh | TECTOBBIX 58
000CHOBaHHbIE 5KOHOMHYECKHe | 3a/jaHuM
pellleHusi B  pa3MuHBIX  007acTsIxX
JKU3HeesTeTbHOCTU
[TKoc-1 CriocobeH  OCYIIeCTB/SATh
TaKTUYeCKoe yrpaBJieHre IMpoLieccamMu
OpraHu3aluu pOU3BO/CTBA
Tema 5. | YK-1 CriocobeH oCyI1ieCTBISTh TTOUCK, | KOHTpo/IbHBIE 10
CpaBHUTENbHBIM | KDUTUUECKMM  aHaiu3 W CUHTe3 | BOMPOCHI,
MOAXO0[, K | MHpopMalLK, TIPpUMEHSITb CUCTeMHbIM | KoHTpobHas 3
OLIeHKe TIOJXOA, /ISl pellleHrsi TOCTaBIeHHbIX | paboTa
CTOUMOCTHU 3a/iau Komruiekt 35
bu3Heca YK-10 Criocobex IIPUHYMATh | TeCTOBBIX
000CHOBaHHbIE 5KOHOMUYECKHe | 3aJaHuM
pellieHWsT B Pa3/IMYHBIX  00JACTIX
JKU3HeJlesATe/TbHOCTH
[TKoc-1 CriocoGeH  OCYILeCTBJISITh
TakTMYeCKoe yIipaB/ieHHe MpoLieccamu
OpraHM3alMu NpoM3BO/CTBa
Tema 6. | YK-1 CriocobeH ocy1iecTBATh MOUCK, | KOHTpo/ibHBIE 10
3aTpaTHbIN KDUTMUYECKUM  aHalu3 W CUHTe3 | BOMPOCHI,
MOAXO0[, B | UHpOpMalL[H, TPUMEHSTh CUCTeMHbIN | KOHTpo/ibHas 1
olLleHKe OM3Heca | MOAXOJ /s pelleHus TOCTaB/eHHbIX | paboTa
3a/a4 Kommnnekr 30
YK-10 Criocoben TPUHUMATh | TECTOBBIX
000CHOBaHHbIE 5KOHOMHUYECKHeE | 3a/jaHuM
pellieHWssT B Pa3/IMYHbIX  00/aCTIX
JKU3Hees I TeTbHOCTH
[TKoc-1  CriocobeH  OCYIIeCTBISTh
TaKTUUYeCKOe yrpaBJ/ieHHe MpoLieccamMu
OpraHu3alnuu MpOU3BO/CTBA
Tema 7. | YK-1 CriocobeH ocCyIrecTBsSTh TIOUCK, | KOHTpObHbIE 23
CocraBneHus KPDUTUYECKUM  aHaliM3 U CHUHTEe3 | BOMPOCHI,
WTOTOBOTO uH(bopMaly, NMPUMeHSTb CUCTeMHbIN | KoHTpoibHast 2
3aK/TtoueHust 00 | TOAXOZ [/ pellleHust TIOCTaB/eHHBIX | paboTta
OLIeHKe 3a/1au KommnnekT 31
CTOUMOCTHU YK-10 CriocobeH IIPUHUMATL | TECTOBBIX
OusHeca 000CHOBAHHLIE 9KOHOMHYECKHe | 3aaHUI
pellieHWssT B PA3IMUYHBIX  00/IacTSIX
)KU3HeJesiTeTbHOCTH
[MKoc-1 CriocobeH  OCyIIeCTBSTh

TaKTAUYeCKoe yIipaBjieHue MpoLieccaMu
OpraHu3alLuy NPOM3BO/CTBA
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1 OOEHOYHbIE MATEPHUAJIbI, HEOBXO/JVUMBbIE
/11 OIEHKY 3HAHWHN, YMEHUI U HABBIKOB JIEATE/TBHOCTU
B ITPOIECCE OCBOEHUSA JUCIHIUII/INHBbI

Tabnuija 2 — ®opMupyeMble KOMITeTEHLIN

Kop v HaruMeHOBaHUe
KOMITeTeHLUH

Kop v HaMeHOBaHWe MHAUKATOpa
JOCTV>KeHUs1 KOMITeTeHL[UH (4acTu
KOMITeTeHL1H)

OueHouHbIEe
Marepuasibl
Y CpeJiCTBa

Tema 1. IToHsITHe, 1]€/TM U TIPUHIUITBI OL]eHKHA CTOMMOCTH Ou3Heca (TTpeArnpysTys)

YK-1 CriocobeH
OCYIIIeCTB/IATb  TIOUCK,
KPUTHUYECKUN aHa/lIu3 U
cuHTe3  uH(popMaLuH,
TIPUMEHSITh CHUCTEMHBIM
MOAXO0M [JJIsi  pelleHust
MOCTaBJ/IEHHBIX 3a/lau

0a3oBble  TIPUHIIMITEI
5KOHOMHKH u

N-1yk-10 3HaeT
(G yHKIIMOHUPOBaHUS

YK-10 CriocobeH | 5KOHOMUYECKOTO Pa3BUTHS
TIPYHUMATh U[-11koc-3 Beimosnasier c6op, 06paboTky u
000CHOBaHHBIE aHanmu3 (UHAHCOBOW WH(OpPMaLUM U3 Onpoc
5KOHOMHYeCKHe Pas3/IMUHBIX UCTOUHUKOB

TectupoBaHue
pemtenus B pasnuuHbIX | U-2nkoc-3 IIpOBOAUT  JUArHOCTUKY W
obnactax TIPOrHO3UPOBaHHe W3MEeHEHUM PpBIHKOB
JKU3He[|esITe/IbHOCTH 0aHKOBCKMX  yCIyr, LeHHbIX Oymar,
[TKoc-1 CriocobeH | THOCTpaHHOM BaJltOThI, TOBAPHO-ChIPbEBbIX
OCYLLIeCTBJIATh PBIHKOB
TaKTUYeCKoe
yTrpaBJieHue
rporjeccamu
OpraHusanuu
TIPOX3BO/ICTBA

Tema 2. OpraHu3zaljusi OLeHOYHOM JiesiTesibHOCTH B Poccuiickon @efepariuu

YK-1 CriocobeH
OCYILIeCTB/IATh  TOUCK,
KPUTUYECKUN aHa/lIu3 U
CUMHTe3  MH(pOpMaLUH,
MIPUMEHSITh CUCTEMHBIH
MOJXOZ, [/l peLleHUst
TOCTaB/IeHHBIX 3a/jau
YK-10 CriocobeH
MIPUHKUMATh
000CHOBaHHbIE
KOHOMHUEeCKHe

U-1yk-10 3HaeT 6a30Bbie TPUHLIUIIBI
(YHKIIMOHUPOBaHMUS 9KOHOMUKHU U
KOHOMHUYECKOTO Pa3BUTHUS

N ]1-11koc-3 BbImosiHsieT c6op, 00paboTKy U
aHanu3 (UHAHCOBOW WH(pOpPMalMM U3
Pa3/IMYHBIX UCTOYHUKOB

W-2rkoc-3 IIpOBOAWUT  [JUATHOCTHKY M
MPOTHO3UPOBaHWe W3MEHEHWW DPLIHKOB
0aHKOBCKMX  yC/IyT, I1IeHHBIX Oymar,
WHOCTPAHHOM Ba/TIOThI, TOBAPHO-CHIPHEBBIX
DBIHKOB

Onpoc
TectupoBaHue




pellleHrs] B Pa3/IMnUHbIX
o01acTax
JKU3He[eATeTbHOCTH
[TKoc-1 Crnocoben
OCYIL[eCTB/IATD
TaKTUUeCKOe
yIipaB/ieH1e
nporieccamu
opraHu3aluu
IIPOM3BO/ICTBA

Tema 3. [ToaroroBka HHGOPMaIUM, HEOOXOIUMOM 1T OLIEHKH OM3Heca

(mpennpusTHs)

YK-1 CriocobeH
OCYIIeCTB/ISTb  TIOWCK,
KPUTHUYECKU aHa/lIu3 |
cuHTe3  uHpopMaLuH,
TIPUMEHSITh CHUCTEMHBIH
MOAXO0M [JJIsi  pelleHust
TOCTaBJ/IEHHBIX 3a/lau

N-1yk-10 3HaeT
(YHKLIMOHUPOBaHUS

0a3oBble  TIPUHIIMIIEI
5KOHOMUKHU u

YK-10 CriocobeH | 5KOHOMHYECKOTO pa3BUTHS
MIPUHUMATh W I-11ikoc-3 BbImosiHsieT c6op, 00paboTKy 1
o00CHOBaHHbIE aHaiv3 (UHAHCOBOM HWH(OpPMaLUMU U3 Ompoc
5KOHOMUYECKHe Pa3/IMYHbIX UICTOYHUKOB

TecTrupoBaHue
pelieHuss B pa3/nuHbIX | U[-2nkoc-3 IIpOBOAUT [UAarHOCTUKY U
obnacTsix MPOTHO3UPOBaHWE U3MEHEeHUN PBLIHKOB
JKU3HeZesiTeTbHOCTU 0aHKOBCKHUX  yCIyr, 1IeHHbIX OymMar,
[TKoc-1 CriocobeH | THOCTPAHHOM Ba/FOThI, TOBAPHO-ChIPHEBbIX
OCYLL[eCTBJISATh PBIHKOB
TaKTUUeCcKoe
yrnpaBjeHue
rporieccamu
opraHu3aluu
MPOU3BO/ICTBA

Tema 4. JIoX0JHBIH ITOAXO/ K OLIEHKe CTOMMOCTH OH3Heca
YK-1 CrnocobeH | I1-1yk-10 3HaeT 06a3oBble MPUHLIMIIBI
OCYILeCTB/IATb ~ TIOUCK, | (DYHKIIMOHUPOBAHUS 9KOHOMUKHU u
KPUTUUECKUM aHalu3 U | 5KOHOMHUYECKOr0 pa3BUTHUS
Onpoc

cuaTe3  uHbopmaryy, | U/1-1nkoec-3 BeimonHseT coop, 06paboTKy u KOHTDO/LHAs
MPUMEHSATh CHUCTEeMHbIN | aHa/M3 (PUHAHCOBOM WHOPMaLUU U3 pa%OTa
MOAXOJ, [/l PpeLIeHHUs | pa3/IMuYHbIX UCTOYHUKOB

TecTrupoBaHue
MOCTaBJ/IEHHBIX 3a/iau N-2nkoc-3 IIpoBOAUT [AMAarHOCTUKY U
YK-10 CriocobeH | MPOrHO3UPOBaHWE W3MEHEHWM DPBIHKOB
MPUHUMATh O0AHKOBCKHX  YCIyr, 1IeHHbIX OymMar,
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000CHOBAHHbBIE
9KOHOMUYECKUe
pelleHUs] B Pa3IMYHbBIX
o0sacTsax
JKU3He[eATeTbHOCTH
[TKoc-1 CriocobeHn
OCYIIeCTB/ISITh
TaKTUUeCKoe
yrpaBjieHHe
poreccaMu
OpraHu3aLyn
IIPOM3BO/ICTBA

VHOCTPAHHOU Ba/IOThI, TOBAPHO-ChIPbEBBIX
PBIHKOB

Tema 5. CpaBHUTEeIBHBIN MTOAXO/ K OIL[eHKe CTOMMOCTU OM3Heca

YK-1 CriocobeH
OCYILIEeCTB/IATb  TIOUCK,
KPUTHUYECKUM aHa/lIu3 U
CUMHTe3  UWH(popMaLuu,
TIPUMEHSITh CHUCTeMHBIM
NMOAXO0J /sl  pelleHUst
MOCTaBJ/IEHHBIX 3a/lau

0a30BbIe  TIPUHILIUTIIBI
5KOHOMUKHU "

Na-1yk-10 3Haet
(G yHKIIMOHUPOBaHUS

YK-10 Crnioco6eH | 5KOHOMHUECKOTO Pa3BUTHS
MIPUHUMATh W I-11ikoc-3 BbImosiHsieT c6op, 00paboTKy 1 OHboc
000CHOBaHHBIE aHanu3 (UHAHCOBOW WH(OpMalUM U3 P
KoHTposbHas
5KOHOMHYECKHe Pa3/MYHbIX UCTOYHUKOB AGora
pemienus B pasnuuHbIX | U-2nkoc-3 IIpOBOAUT  JUArHOCTUKY WU TeCTpH oBaHMe
obmacTsix TIPOrHO3UPOBaHHWEe HW3MEeHEeHUM PpBIHKOB P
)KU3He/ lesTeTbHOCTH 0aHKOBCKMX  yC/IyT, ILIeHHBIX OymMar,
[TKoc-1 CriocobeH | THOCTpaHHOM BaJltOThI, TOBAPHO-ChIPbEBbIX
OCYIIEeCTB/ISATh PBIHKOB
TaKTUYeCcKoe
yrpaBJieHue
rpoLieccaMu
opraHusaluu
TIPOM3BO/ICTBA
Tema 6. 3aTpaTHbIl MOAXO/ B OLIeHKe OM3Heca
YK-1 CriocobeH
N-1yk-10 3HaeTr 0a30Bble TPUHILIUAIILI
OCYLIEeCTB/IATb  TOMCK,
9 (GyHKLIMOHUPOBAHUS 5KOHOMHKH u Onpoc
KPUTUYECKUIN aHa/lIu3 U
5KOHOMMUECKOI'0 Pa3BUTHS KonTponbHas
cuHTe3  uH(OpMaLuH,
o | UO-11koc-3 BeimosHsieT c6op, 06paboTKy 1 pabota
TIPUMEHSITh  CUCTeMHBIM o
aHaiv3 (uHaHCcoBOM uWH(opmaimu U3 | TecTupoBaHUe

MOAXOA, [l  pelleHust
MOCTaB/IeHHBIX 3a/la4

Pa3/IMYHbIX UCTOYHHUKOB
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YK-10 Crnocoben
MIPUHUMATh
000CHOBAHHbBIE
9KOHOMUYECKUe
pelleHUs] B Pa3IMYHbBIX
o01acTax
JKU3HEIeATeTbHOCTH
[TKoc-1 Crnocoben
OCYIL[eCTB/IATD
TaKTUUeCKOe
yIipaB/ieH1e
poreccaMu
opraHu3aluu
IIPOM3BO/ICTBA

W-2rkoc-3 TIpOBOAWUT  [JUATHOCTHKY M
MIPOTHO3HUPOBAaHHE W3MEHEeHUH PLIHKOB
O0AHKOBCKHMX  yCAyr, ILIeHHbIX OyMar,
WHOCTPAHHOM Ba/TtOThI, TOBAPHO-CHIPHEBBIX
PBIHKOB

Tema 7. CocTaB/iIeHHsI UTOIOBOT'O 3aK/IFOUEHHs 00 OLeHKe CTOMMOCTH OusHeca

YK-1 Criocoben
OCYIIeCTB/ISITb  TIOMCK,
KPUTHUECKUH aHaIu3 |
cuHTe3  uH(popMaLuH,
TIPUMEHSITh  CUCTEMHBIH
TOJXOZ, [T PeLIeHUst
MOCTaB/IHHBIX 3a/1a4
YK-10 Criocoben
TIPUHUMATh
000CHOBaHHbBIE
S5KOHOMUUECKHe
pellleHrsT B Pa3/IMUHbIX
00/1acTax

U-1yk-10 3HaeT 0a30Bble TPUHIIMIIEI
(YHKLIMOHUPOBaHUS 9KOHOMUKU u
9KOHOMUYECKOr'0 pa3sBUTHUSA

NO-2yk-10 [ToHuMaeT njes ¥ mMexaHU3Mbl

OCHOBHBIX  BHUJIOB  TOCY/JapCTBEHHOU
COLMA/TbHO-3KOHOMHUYECKOU TTOJTUTUKU
N-3yk-10  OOOCHOBBIBAaeT  TPHUHSATHE

S5KOHOMMHYECKHUX pemeHHﬁ, HCII0J/Ib3yeT
SKOHOMHWYECKHe HHCTPYMEHTBI M METObI
INpH BBIIIOJITHEHKMKW KOHKPETHBIX 3aJad4 Hu
AOCTHXXEeHHS IMTOCTABJ/IEHHBIX HEHEﬁ

JKU3HEeIeATeTbHOCTH

W -11rkoc-3 BoimonasieT cbop, 06paboTKy u
[MKoc-1 CriocobeH A o b, O9P Y

aHamM3 (UHAHCOBOW wWHGpoOpMaruyi U3
OCYIIeCTBISITh

Pa3/IMYHBIX UCTOYHUKOB
TaKTHUeCKOe

N-2nkoc-3 IIpoBOAUT AWArHOCTHUKY U
yTpaBjieHHe .

TIPOTHO3UPOBAaHHWE  W3MEHEHWUH PBLIHKOB
TpoLieccamu

0aHKOBCKUX  yC/Iyr, LeHHBIX OymMar,
opraHu3aluu .

WHOCTPAHHOU BaJTFOThI, TOBAPHO-CHIPbEBBIX
TIPOM3BO/ICTBA

DBIHKOB

Ornpoc
KoHTposbHas
paborta
TectupoBanue




2. OueHouyHbIe MaTepUasibl U CPeJCTBA /ISl IPOBEePKHU
copMHpoOBaHHOCTH KOMMIETeHIM I

Tema 1. IToHsATHE, 1]e/TH U MPUHIUILI OLIEHKH CTOUMOCTH 0M3Heca (mpenpusTHs)
Bonpocs! aia onpoca:

1. OxapakTepu3syiTe OT/IMUKE UHBIX BUJOB CTOUMOCTHU OT PhIHOUHOM.

2. [1pe3ymmnius onpeiesieHHst PBIHOUHOM CTOMMOCTH.

3. [TepeuricuTe paBa U 063aHHOCTHU OLleHIIIUKaA.

4. Tlepeuric/iiTe OCHOBHBIE IOKYMEHTBI, COCTaBJIsieMble TPH OLIeHKe KaKoro-100 o0bekTa
OLIeHKH.

5. Uto Takoe camoperyJ/iupyemasi opranvsanus oreHIMKos? Kakue CPO Bel 3Haete?

6. [TepeunicuTe cy4au, TIpU KOTOPBIX 00s3aTe/TbHO TTPOBeZieHNe OLIEHKH.

7. Kakol opraH ¥ C TIOMOIIbI0 KaKWX WHCTPYMEHTOB OCYILeCTBJ/sIeT KOHTPO/b 3a
JleATeIbHOCTBIO OL|€HILIMKOB?

8. OxapakTepur3yuTe NPaBOBOU Pe)XHM Pa3/IMUHBIX LieJield OL[eHKH.

9. IMepeunciute TpeboBaHWs 3aKOHA M CTAHJAPTOB OLEHKW K [IOTOBOPY Ha OLIeHKY U
3a/laHUIO Ha OLIEHKY.

10. TTepeunciute TpeOOBaHMS K OTUETY 00 OLIEHKe.

11.  Kakue n3meHeHHs1 B 3aKOH 00 OL[€HOUHOM /lesITe/IbHOCTH BHeC 3aKOH Ne 157-D37?
12.  UYro B COOTBETCTBHMM C 3aKOHOM OO0 OILIEHOUHOW /IeATeIbHOCTH OTHOCHUTCS K
00BEKTaM OLIEHKH?

13.  Krto B cootBercTtBUU C 3akoHOM Ne 157-®D3 sBisieTcss CyOBEKTOM OIje-HOUHOM
JesITeTIbHOCTU?

14. B kakux cjlyuyasix poBe/ieHHe OLIeHKU 00sI3aTelbHO?

15. Yto momKHO ObITH OTpa)keHO B [loroBope Ha MpoBe/ieHHe OI[eHKU B COOTBETCTBUU
¢ 3aKOHOM 00 OLIEHOUHOM JeSITe/IbHOCTH?

16.  Kakue cratbu Bktodaet B ce6st @CO No 17?

17.  Yro nmoHMUMaeTcs moJ, pbIHOYHOM CTOMMOCTBIO0 B PCO Ne 27

18. UYewm oTiMyaeTcst ppIHOYHAsI CTOUMOCTD OT JIMKBU/JALIMOHHOM?

19. B Kakux cj1ydasx UCI0/Ib3yeTcs KafacTpoBast CTOUMOCTD?

20.  Kakue pa3sfenbl COAep>XXUT KaKAbli cTraHaapt B MCO?

21. CojepskaT /1 1 aMepUKaHCKHe CTaHZapThl 3THUeckue 0bsi3aTesibCTBa OIleHIIUKa?
Ecmm fa.Ha30BUTe MX OCHOBHBIE pa3/ieibl.

22.  CkonbKoO CTaH/japToB BK/OUaloT B cebst ECO? Ha3oBuTe ux.

23.  Kakossl nosioxxeHusi Kogiekca 3TMKY 1pogeCCUOHATBLHOTO OL[eHIIKa?

24. KakoBbl HpaBa W O00S3aHHOCTU OIIEHI[MKA W COOTBETCTBHUU C POCCHUHACKAM
3aKOHOZIAaTe/IbCTBOM B cepe OL[eHKU?

25.  Uro o3HayvaeT MOHATHE «OIleHOUHas JesiTe/IbHOCTh» B COOTBETCTBUM C 3aKOHOM 00
OLIeHOUHOM fiesiTeNTbHOCTH (B pefl. 3akoHa Ne 157-P3)?

26.  Uto 03HayaeT MOHATUE «JeATeTbHOCTb»?

27.  KakoBbl CyOBEKTHI OI[eHOUHOM JIesiTe/IbHOCTH B COOTBETCTBHUM C HOPMAaTHUBHBIMHU
JIOKyMeHTaMHU B c(hepe OLIeHKU?

28.  Kakue OCHOBHbIe XapaKTepUCTUKU OLIEHOYHOTO TpoLjecca Bbl 3HaeTe?

29.  Kakue 3Tarisl BK/IOUaeT B ceOs mpoiiecc orjeHKu? OXapakTepu3yiTe Ux.

30. B ueM COCTOUT OT/IMUMe TIOHSITHSI «IIPOLIECC OLIEHKW» OT TIOHSITHSI «OLleHOUHasi
JesiTe/TIbHOCTh» ?

31. Kakue vHble 3HauUeHUs MOHATHUSA «OLIeHKa» Bbl MOXKeTe Ha3BaThb?
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32.  Kakue ¢akTopbl yUUThIBaeT CTOMMOCTHasI OL[eHKa?

33.  Uem oT/MuaeTcs olieHKa OT OyXrajaTepcKoro yuyera?

34.  C Kakoi 11e/Ibl0 peKOMEHYeTCsI, UTOObI KaXK/[0M OIjeHKe Ou3Heca Mpe/iecTBoBajia
ayJUTOpCKasi MpoBepKa (prHaHCOBOW OTYETHOCTH OLIeHWBaeMOro o0beKTa?

35. B ueMm 3ak/iwouaeTcsi MpPUHLMMOMWANIBHOE OT/JWYMEe pPBIHOUHOM OL[EHKU OT
1[eH000pa30BaHUs?

36.  OO6s3aH /1M OLIEHIIUK OBITH WIeHOM ofHoM u3 CPO?

37. Uem otmivuaeTcsa Tipodeccusi  OLIEHIIMKA OT  CMEeXHBbIX  mpodeccuit
(byxranTepa.ayJuTopa, [eHOBHUKA U JIp.)?

38. UTo moHUMaIOT MO/ 1[e/bi0 U (PYHKI[Mel OL[eHKH?

39.  KakoBblI 1LIe/1 OL[€eHKHU [IJ1s1 ee 3aKa3urKa’?

40. B Kakux c/lyuasix IPOBe/IeH He OLIeHKU SIBJISIeTCSI 00s13aTe/TbHBIM?

41. Bo3peiicTByeT 1 (PYHKLMS OLIeHKH Ha BUJl CTOUMOCTH?

42.  KakoBbl PYHKIIUHU OLI€HKH, OTIPE/IeJISION[He BhIOOP PHIHOUHON CTOMMOCTH?

43.  Yro Takoe npUHLMIIbI OLleHKU? [lepeuric/ivTe rpyrirbl MPUHIUIIOB.

44.  C Kakou KOHLIeML1elr CBS3aHa rPYIIa PbIHOYHbIX IPUHLIUIIOB?

45. Kakve  TIpUHLMIIBI ~ OCHOBaHBI ~ Ha  TIPeACTaB/€HUSIX  COOCTBEHHUWKA?
OxapakTepusymTe UX.

46.  be3 cob/moeHNsI TPUHIUIIOB KaKOM FPYIIThI HEBO3MOYKHO IIPUMeHeHHe 3aTpaTHOT0
rnoaxona’?

47. Kakoli W3 TIPUHI[UIIOB CjefyeT IIPUMEHSTb, UTOObI OTpa3suTh B CTOMMOCTH
OoNTUMa/bHble BO3MOXXHOCTU KOHKPETHOT'O MPeATIPUSITHS?

48.  Kakoe 3HaueHHe /151 IPOZaBIja OU3HECa UMeeT MPUHIUIT a/TbTePHATUBHOCTU?

49. Bnwuser mu cobmoseHre TPUHLIAIIA B3aMOJEMCTBHS CITPOCa U MpeJIoXKeHUsT Ha
CTOUMOCTh Ou3Heca?

50. Kakoii NpyUHLIUM B OLIeHKe Ha3bIBalOT KOMIIJIEKCHbIM?

51. KakuMm KpuTepusiM [O/DKHBI Y/JOBJIETBOPSTh aJbTePHATUBHbIE BapUaHThI TMPU
BbIOOpe HaunboJiee 3¢h(PeKTUBHOTO UCTIONH30BAHUS?

52. B Kakux ciydasix OI[eHKU TPUHIUI Hanbosee 3(hPpeKTHBHOTO MCTO/Ib30BAaHUS He
TIpUMeHseTCs?

KomnblorepHoe TectupoBanue (T'Ck)no teme:

Bbibepume 00uH NpasuibHbIU 8apuaHm:

1. ITos,  oLeHOUHOVW  [IeATe/IbHOCTBI) TMOHMMaeTcsa  mnpodeccuoHa bHasA
AeATe/IbHOCTh:

+ CcyOBeKTOB OL|eHOUYHOM /IeATe/TbHOCTH

K/IM€HTOB OL[@€HOUHBIX KOMITaHWM

JIUIL], UMEIOIIUX BhICIIIee obpa3oBaHue

9KCITyaTalOHHBIX C/TY>KO MpeAnpUsTUs], OTBEUAIOIINX 3a MPAaBWIbHYIO 3KCIUTyaTaluio
OlLlIeHMBaeMOro UMYIIlecTBa

JIUIL], UMEIOIIUX OITbIT paboThI CO CZIe/IKaMH KYTUTA-TTPOJaXKU

2. IIpoBepeHue OLleHKM HAUMHACTCA C:

cbopa u aHanmm3a nHdopmaly, HeobX0JUMOM /IJisi IPOBE/IEHUS OLIEHKU

TIPUMEHEeHUs TIOAXO/I0B K OlleHKe, BK/TFoUasi BBIOOP METOZIOB OIIeHKH W OCYIIeCTBJIeHHe
He0OXOIMMBIX PaCUeTOB

+ 3aK/IIOUeHUsI ZI0rOBOpa Ha MPOBeZieHHe OL[eHKH, BK/TFOUAOIIero 3alaHue Ha OIeHKY
HaTipaBJ/ieHUs 3a/laHUsI Ha OLIeHKY
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3. 3a/jaHue Ha OL[eHKY He COJePXKMUT C/IeAyIIy nHGopMaLuio:

MMYIIleCTBEHHbIE TpaBa Ha 0OBEKT OI[eHKU

1]eJ1b OLIeHKU

+ CyMMy BO3HAarpax/ieHusi OLleHIINKa

Tipe/iriojiaraeMoe UCT0JIb30BaHKEe Pe3y/IbTaTOB OLIEHKU M CBSI3aHHbIE C STUM OrpaHUYeHUsI
BUJl CTOUMOCTH

JlaTa OLleHKU

CPOK MPOBe/IeHUs OLIeHKH

4. OcHoBaHMe /15 IPOBeJeHHs OL[eHKHU:

+ JI0rOBOP, 3aK/IOUeHHbIN B MPOCTOUW MUChbMeHHbIN (hopme

YCTHOE CorJ/iallieHue

oduLMaTbHOe MMCBMO 3aKa3uuKa

TpeboBaHue OyxyueTa

5. OneHKa pIHOYHOM CTOMMOCTH MOMOTaeT NMPUHATH NMPaBU/IbHOE pellieHue Mpu:

+ TIpUHSITUH yNPaBJeHYEeCKOTo pelleHust

+ COBeplleHUH C/IeJIKU KYTUIU-MPOJaKU

TOATIMCAaHWY JOTOBOPA Ha OLIEHKY

COCTaB/IEHUHU OTYeTa 00 OLEHKU

OCMOTpe 00beKTa Ol[eHKU

9KCITTyaTalyy 00beKTa OI[eHKU

6. B COOTBeTCTBHMH C [JeMCTBYHOIIUM 3aKOHOJaTeabCTBOM, OLeHIIUK uMeeT MpaBa
OCYLIeCTBJISITh OLIEHOYHYHO /IefiTe/IbHOCTh:

+ 3aHHMMasiCb YaCTHOM MPAaKTUKOU

Ha OCHOBAaHWHW PeKOMeH/Ialluy CaMOperyIMpyeMor OopraHu3anuu

TOC/Ie 3aK/IF0UeHUsI JOr0BOpa CO CTPaXxOBOW KOMMaHUen

He ¥Mesl YUaCTHOM TIPaKTUKHU

TI0C/Ie 3aK/IF0UeHUs TPY/JOBOr0 I0r0OBOpa C HEKOMMepUeCKOW OpraHu3alyen

7. Cornacuo PejepanbHbIM CTaHAAPTaM OLIEHKH TPU TIPOBeJJeHUM OLIeHKHU
OueHIUK 005A3aH HUCMO/Ib30BaTh:

MeTO/Ibl OLIeHKH, Tlepeurc/ieHHble B Me)XIyHapOHbIX CTaH/japTax OL[eHK!

10 CBOEMY YCMOTDPEHMIO OJIUH W3 Tpex IOJXOAO0B — 3aTpaTHbIA, CPAaBHUTEbHbIA WIU
JOXO/IHbIM,  DYKOBOJCTBYSICb ~ TIpU  BbIOOpe  3KCIEPTHBIMH  CYXKJeHHeM U
npogeccroHaIbHIMU HaBbIKaMU

+  3aTpaTHBIM, CPAaBHUTEJLHBIM W IOXOJHBIM TOAXOAbI (MMM 00OCHOBATh OTKa3 OT
VICTI0/Tb30BaHMUSI)

3aTpaTHbIN U JOXOAHBIA MOAXO[

8. CortacHo ®ejiepaibHBIM CTAaH/JAPTAM OL[€HKH, CPOK YKCIO3UIIUH 00beKTa OIleHKH
— 3TO mepuo/; BpeMeHH C JJaThl MPe/CTaB/IeHNsA Ha OTKPBIThIH PHIHOK (IMyO0/IMUHOM
odepTHI) A0 AATHI:

TTIOCTAaHOBKH Ha OajlaHC

+ coBeplleHUsI C/IeJIKHU C HUM

orpejie/ieHUsI CTOMMOCTH

COCTaBJIeHUs1 OTUeTa 00 OLIeHKH

MOANMCAHUS JOTOBOPA Ha OLIEHKY

9. B Hacrosiee BpemMss B Poccuu KOHTPO/Ib 3a OLIEHOYHOHM [efiTe/IbHOCTbIO
OCYLIeCTBJISIETCS C UCIO0/Ib30BaHUEM:

JIU1|eH3UPOBaHUs

+ camMoperyampoBaHUs
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peryJMpyrolux OpraHoB
3aKa34MKOB OLIeHOUHBIX YCJIyT

OL|eHOUHBIX KOMIaHUH

10. B coorBeTcTBUM ¢ @3 «O0 OLIEHOYHO¥ /|eATE/TLHOCTH» JOTOBOP Ha MPOBe/eHHe
OLIeHKH JJ0/DKEeH CO/iep)KaTh CBeJleHHsI 0:

+ BHUJle CTOMMOCTH UMYILIeCTBa

pasmepe [eHe)KHOr0 BO3HarpakJeHusl IpUBJIeKaeMbIX SKCIIEPTOB

IOPUANYECKOM JIMLIE, TP KOTOPOM OL[€HILUK UMeeT aKKpeJUTaL1Io

JIMYHBIX AOCTWKeHUssx OLeHImKa

11. OneHKa 00bEKTa OLIEHKH MOXKET MPOBOUTHCA OLIEHIIUKOM, eC/TH OH ABJ/ISI€TCA:
yupeauTesieM

COOCTBEHHHUKOM

aKL[MOHepOM

JIO/DKHOCTHBIM JTMLIOM 3aKa3uuKa

+ He3aBUCHMBbIM JIUL|OM

POACTBEHHUMKOM 3aKa3urKa

12. loroBop Ha NpoBe/ieHUE OLEHOYHBIX PA0OT MO OLjeHKe 3aK/TI0YaeTCs:

B YCTHOM (hopme

+ B nMcbMeHHOU hopme U He TpeOyeT HOTapUA/ILHOTO Y/OCTOBEpeHUS

3aK/II0YaeTCsl TOMbKO B MMCbMeHHOUW ¢opMe u TpebyeT 006s3aTesTbHOTO0 HOTapUaabHOTO
YA 0CTOBEPEeHUst

Ha YCMOTpPeHUe CTOPOH

13. Iles1b OLleHKH 3TO:

+ orpeziesieHre CTOMMOCTH 00BeKTa OI|eHKH, BUJ, KOTOPOU OTpe/ie/isieTCsl B 3a/laHU Ha
OLIEHKY

WTOrOBasi BeJIMUMHA CTOMMOCTH 00BbeKTa OIleHKH

JlaTa OLleHKU

JlaTa COCTaB/IeHUsI OTUeTa 00 OLeHKU

COrJiacOBaHHe pe3yJibTaTa OLeHKU C 3aKa3uMKOM

14. Ile1b10 OLleHKH ABJISIETCA:

oripe/ie/ieHre PLIHOYHON CTOMMOCTH 00beKTa OLIeHKH

+ ompejeneHWe CTOUMOCTH 00beKTa OI|eHKU, BUJ, KOTOPOU OIpeienisieTCsl B 3a/laHUM Ha
OLIEHKY

TIOITOTOBKA OTUYeTa 00 OI[eHKe

BBLITIOJTHEHHE BCeX paboT, OrOBOPEHHBIX B IOTOBOPE Ha MpOBe/ieHNe Ol[eHKU

ToJ/yuyeHre CTOMMOCTHOM OL[€HKH, y/I0B/IeTBOPsOIIel TpeboBaHUAM 3aKa3urKa

15. OneHIUK OJHOBPEMEHHO MOJKET OBITH UYJIEHOM CaMOpery/JupyeMbIX
opraHv3anum:

HECKOJTbKUX

He 6omee BYX

+ oJHOM

HECKO/BbKHX, HO He 60Jiee O/IHOM /1J1s1 KaXKJ0T0 BU/Ia OI[eHUBAeMOT0 UMYII[eCTBa

JlaHHBIN BOTIPOC He pery/upyeTcsi HOpMaTUBHBIMHU JJOKyMeHTaMU

16. MoxxeT /i1 OL|eHIIIUK NPH NPOBeJeHUM OLleHKH NPUBJ/IeKaTh JKCIIePTOB:

HeT

T10 COTJIaCOBaHUIO C 3aKa3UMKOM

B OT/|e/IbHbIX, OTOBOPEHHBIX B 3aKOHO/ATe/TbCTBE Cydasix
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+ TIpU YCJIOBUM, €C/I OLeHIIUK yKaXKeT B OTueTe WX KBa/lW(UKAI[UI0 U CTereHb WX
yuacTHsi B TIPOBeJIeHUH OIIeHKH, a TakKe 000CHyeT HeoOX0JUMOCTb UX TIPUBJI€UEHHST

TIPY YCJI0BUU, UTO TIPUBJIEKaeMble SKCIepThl COCTOAT B TOM ke CPO, UTo 1 OL[eHILUK

17. MoxxeT /i1 OLleHILMK NPHU NPOBeieHHHU OI|eHKH MCIO0/1b30BaTh UH(opManum o
COOBITHSIX, MPOU30LIeIINX MOC/Ie JaThl OL[eHKH:

+ HeT

MOJXKET MO COIJIaCOBAHUIO C 3aKa3UMKOM

MOJXKET, Mpe/IBapUTe/IbHO yBeJOMUB 3aka3urka u CPO

MOJKET TIDU YCJIOBUM, €CIM 3TU COOBITHSI OKa3bIBalOT CYIeCTBEHHOe BI/MsSHHE Ha
pe3y/ibTaThl OLIeHKH

1o/100HbBIN cydaii He perynupyetcss ®CO

18. IIpoBeeHNe OLIEHKH SIB/ISIETCSA 00513aTe/TbHBIM:

+ IIpU HaLMOHA/IU3aLU UMYLLeCTBa

+ TMpU UMOTEUHOM KpeAUTOBaHWUU (PU3UUECKUX JIUL] YU HOPUAUUECKUX JIUL] B C/Iydasix
BO3HUKHOBEHMSI CTIOPOB O BeJTMUMHE CTOMMOCTH MpeiMeTa UMOTEeK!

+ TIIpU BBIKyIle WIM HWHOM MpeSyCMOTPEHHOM 3aKOHOZaTenbCTBOM Poccuiickon
denepali  U3BATUM HMYIECTBA y COOCTBEHHMKOB /JIi TOCYAApCTBEHHBIX WU
MYHULIMIA/IBHBIX HYK]]

B CBSI3U C Tlepe/laueii HaXoAsIUXCs B peiepanbHOM COOCTBEHHOCTH 3eMe/TbHbIX YUaCTKOB
ans  dopMupoBaHusi umyllectBa PeznepanbHoro (GoHAA COJENCTBUSL  Pa3sBUTHIO
JKWJIUIHOTO CTPOUTE/IbCTBA

19. Pe3yibTaT O1]eHKH MO)KeT UCI0/Ib30BaThCsl MPHU:

+ IIpu nepejaue B apeH/y WU 3a710T

+ IIpU BHECEHUU B YCTAaBHBIM KaluTasl

+ TIpU peopraHu3alvy NMpeJTpusiTUn

20. OueHINMK BNpaBe 0TKa3aTbCA OT NPOBe/ieHHs OLIeHKH, eC/IH:

+ 3aKa3uMK He MpeJj0CTaBU/I Heo0X0 UMY HHGOPMaILi0 00 00BEKTe OLIeHKH

+ 3aKa3uuK HapyILLIW/ YC/I0BUS 0roBopa

+ 3aKa3uMK He oOecrieuns1 COOTBETCTBYIOIIME IOTOBOPY YCJIOBUS pabO0ThI

3aK/IFOUMB JIOTOBOP Ha MPOBEJleHHWe OLIeHKW, OLIeHIIMK He BMpaBe OTKa3bIBaTbCSd OT
TIpOBe/IeHUs OLIeHKU

21. B cOOTBeTCTBHH C AeHICTBYIOIUM 3aKOHOAATE/TILCTBOM, OLieHIIIUK UMeeT nmpaBa
OCYLIeCTBJISITH OLEHOYHYHO /IefiTe/IbHOCTh:

+ Ha OCHOBAHWU TPYZOBOr0 J0roBopa Mexay OLIeHIIIMKOM U FOPUAAYECKUM JIULIOM

Ha OCHOBaHWH PeKOMeH/ Iallui CaMOperyJ/upyeMou opraHu3aluu

ToC/Ie 3aK/IF0UeHUsl JOTOBOpa CO CTPaXxOBOW KOMMaHuel

He ¥Mes] YaCTHOM TPaKTUKH

MOCJIe 3aK/IF0UeHUs TPYJ0BOrO JOr0OBOPa C HEKOMMepPUYeCKOW OpraHu3aLyen

22. Kakum 00pa3oM MoKeT ObITh 0XapaKTepr30BaHa " CTOUMOCTD B MO/Ib30BaHUHU" ?
00BLeKTHBHAs CTOMMOCTD;

Hanbosiee BepOsITHAsE CTOMMOCTB;

+ CTOMMOCTH /151 KOHKPeTHOT'O TI0/1b30BaTe/is;

JIUKBUJAL[MOHHAsi CTOUMOCTb.

23. Kakum 00pa3oM MoKeT OBITH 0XapaKTepu30BaHa ' CTOUMOCTH 00MeHa "' ?

+ 00bEeKTUBHAsE CTOUMOCTb;

Hau0OoJsiee BeposiTHasi CTOUMOCT;

CTOUMOCTb [1/151 KOHKPETHOT'O T0JIb30BaTe/Isl;

JIMKBUJALIMOHHAsA CTOUMOCTb.
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24. YepTamu PHIHOYHOI CTOUMOCTH 00bEKTa AB/IAITCA C/IeAyoLiHe:

OTUY’KJeHUEe B YCI0BUSIX KOHKYDPEHLUY;

Ha/Mure Bceli HeoOxoMMOoM MH(GOPMAI[UX Y CTOPOH C/IeJTKU;

oryiaTa 3a 00beKT MOXKeT ObITh BhIpDa’keHa B JIt000M hopMe;

+ OTUy)KZIeHHe B YC/IOBUSIX KOHKYPEHIIMU U Hajnure BCcel HeoOXoauMou uHdopMalu y
CTOPOH CJIeJIKA

25. CouyeTaHue HMMYINECTBEHHBIX MpPaB, CBA3AHHBIX C 00HEKTOM, MPH KOTOPOM
o0ecneyuBaeTCs ero MakKCUMa/IbHasi CTOUMOCTD, AB/ISAETCS MIPUHIUIIOM:

O>KH/IaHUS;

3aMelleHuUs;

+ 3KOHOMUYECKOT0O pa3ieseHus;

BKJIa/1a.

26. B KakoM M3 MO/JX0/I0B K OIleHKe CTOMMOCTh 00beKTa OIpe/e/IsieTCs UCXOJSl U3
OyAyIHX BBITOJ:

+ I0XOJHOM;

3aTpPaTHOM;

CpPaBHUTETBHOM

PBIHOYHOM

27. K KakomMy BHJy 00b€KTa OLIeHKH OTHOCUTCSI peYHoe CYyAHO?

1[eHHast Oymara;

+ HeJIBWKHMMasi Belllb;

JBWKMMas Belllb.

HeMaTepHuaabHbI aKTUB

28. B coorBercTBUH ¢ D3 «O0 O1[eHOUHOM /JeATeTHLHOCTH» 0TOBOP Ha MPOBeJeHHe
OL|eHKH JJ0/DKEeH CO/ilep)KaTh CBeJleHHsI 0:

+ pa3smepe [IeHe)KHOr0 BO3HarpakJieHus 3a MpoBe/ieHre OL[eHKU

pa3mepe JIeHe)KHOT0 BO3HArpaXkJieHusl MpUB/IeKaeMbIX SKCIIEPTOB

IOPUUYECKOM JIULIE, TP KOTOPOM OL[€HILUK UMEeT aKKpeJUTaL1I0

JIMYHBIX AOCTWKeHUsX OLeHIInKa

29. B coorBercTBUM ¢ @3 «O0 01IeHOUHOM JeATETHHOCTH» JOTOBOP HA MPOBe/eHHe
OI[eHKH JJ0/DKEeH CO/iepP>KaTh CBe/leHHs 0:

+ 00BeKTe OLleHKH

pa3mepe IeHe)KHOT0 BO3HarpaXkieHus MPUBJIEKAeMBbIX SKCIIEPTOB

IOpUINYECKOM JIWLe, TP KOTOPOM OL[€HIIUK UMeeT aKKpeIUTAL|I0

JIMYHBIX AOCTWKeHUsX OLeHIInKa

30. Uto siB/IsieTCA I/IaBHOM Lie/IbI0 MpeIPUATHS:

MaKCHUMHU3al[is PUObLIN;

(vHaHCOBasi yCTOMYUBOCTD

+ MakKcuMU3alusi ppIHOYHOM CTOUMOCTY;

yBesinueHre 00beMOB TIPO/IaK

31. CroumocTb 0u3Heca (mMpegNpHUATHA) /I KOHKPETHOT0 HHBECTOPa, OCHOBaHHAs
Ha ero IJjiaHax, Ha3bIBaeTCA:

CTOUMOCTB JIeUCTBYIOLL[Er0 MpeTIpUATHUS

+ WHBEeCTULIMOHHAs CTOUMOCTb;

000CHOBaHHasl pbIHOYHAsi CTOUMOCTh

GanaHcoBasi CTOMMOCTh

32. YUTo co0TBeTCTBYET OMpe/ie/IeHUI0 TIMKBUAAIUOHHOU CTOUMOCTH:
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CTOUMOCTb, pacCudTaHHasi Ha OCHOBe pealu3aluu akTUBOB IIPeANpPUATHS 10
OT/[le/IbHOCTH;

Pa3sHOCTb MeXX/ly BBIPYUYKOM OT MPOZAXKU aKTUBOB MPEATIPUATHS 10 OTAEeJIbHOCTY;
CTOMMOCTb, paCCYUTAHHAs 10 KOHKPETHOMY (aKTy

CTOMMOCTD, YUUTHIBAIOLI[As MHAVBHAYa/lbHbIe TpeOOBaHMSI KOHKPETHOTO UHBECTOpa

+ CTOMMOCTB, paCCUATAHHAsI JJis PeATIPUSTYSI, HAXOSIIerocsi B COCTOSTHUM OaHKPOTCTBa
33. DKOHOMHYECKHUH MPHHLUMN, CMBICJI KOTOPOro 3aK/K4Yaercsi B TOM, UTO NpH
HQ/IMYUH HECKOJIBKHX CXOJHBIX 00bEKTOB OJAMH M3 HUX, HMMEHIINIl HaHMeHbIIYH
[ieHY, M0/Ib3yeTCsl HAu0O0/ILIINM CIIPOCOM, 3TO:

+ TIPUHLMII 3aMelleHUs;

TIPUHLIUIT COOTBETCTBUS;

TIPUHLIUIT TIPOTPeCCUU U perpeccuu

TIPUHLIUII [T0J/Ie3HOCTH

34. Co0/oieHHe KAaKOro U3 yCJI0BHUH SIB/IAeTCH Heo0s3aTe/IbHBIM MPH OLleHKe Ha
OCHOBe MPUHIIUIIA HAWTyYIlero U Hanbosiee 3¢(peKTUBHOIO MCII0/Tb30BAHNSA:
NpeAnpUsiTUe PeCTPYKTYPUPYeTCS;

+ JMKBUIUPYETCS;

+ (yHKIMOHUPYET 6e3 N3MeHeHH

TOTJ/IOLAeTCs APYTOM KOMITaHUen

35. HecmoTpsi Ha TO, UTO MNpOULIbIe IOKa3aTeJlM M HaCTosAllee COCTOSHUe
NpeANpPUATHS Ba)XKHbI NMPH OLlEHKe 0W3Heca, MMEHHO Oy/jyiiee NMpUAAcT OU3HeCYy
3KOHOMHYECKYH CTOMMOCTb. [laHHOe yTBep)K/|eHue OTpa)kaeT NPUHLUIL:
anbTePHAaTUBHOCTH;

3aMelLleHUs;

+ OXHJaHUs

Oyayiel MpoOAYKTUBHOCTU

36. OJkKoHOMHUYECKHH NPUHLMII, COIJIaCHO KOTOpOMY JAOMO/IHeHH e
AOTMO/THUTE/IBHBIX PeCYpCcoB K OCHOBHBIM (pakTopaM Npou3BojAcTBa 3(P(PeKTUBHO A0
TexX Mop, MoKa YUCTas 0T/aua yBeJIMUUBaeTCsl ObICTpee poCcTa 3aTpaT, Ha3bIBALTCA:
TIPUHLIUIIOM (DaKTOPOB MPOU3BO/CTBA

TIPUHLMAIIOM TTPONOPLIMOHATbHOCTH

+ NPUHLMIIOM NpeJenbHOW MTPOXU3BOIUTETBHOCTH

TIPUHLMIIOM CIIpOCa U NpeIoKeHUs

37. JKOHOMHYECKMH NPHUHLUN, [JacAIIMHA, UTO0 NPH HAJIUYUHM HECKOJIbKHX
CXO/JHBIX W/IM COpa3MepHbIX 00beKTOB TOT, KOTOPbIii HMeeT HAaUMEHbIIYI0 LieHY,
MOJ/Ib3yeTC Hau0Oo/IbIIHUM CIIPOCOM, — 3TO NMPUHIIUIL:

+ 3amelreHus;

COOTBETCTBUSI;

TIPOrpecCuu U perpeccuy;

TI0J1Ie3HOCTH.

38. OueHKa CTOMMOCTH COOCTBEeHHOT0 KamuTa/ia 10 MeTOAY CTOMMOCTH UMCTBIX
aKTHBOB N0/Iy4YaeTcs B pe3y/bTare:

OLIeHKH OCHOBHBIX aKTHBOB;

OLIeHKU BCeX aKTUBOB KOMIIAaHUU;

+ OLIEHKHU BCeX aKTUBOB KOMITaHHH 3a BBIUETOM BCEX Ce 00s13a-Te/TbCTB;

HUYero M3 epeurC/IeHHOrO BbILLe.
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39. JDKOHOMHUYECKHU NPHHIUI, COIJIACHO KOTOPOMY MAaKCHUMAa/IbHAas CTOUMOCThb
NpeJNpUATUHA OMpe/Je/isieTcd HauMeHbIeH I[eHOH, M0 KOTOPOHl MOXeT OBbITh
npuoOpeTeHo Ipyroe npeANpuATHe C IKBUBA/IEHTHOH 10/Ie3HOCTHI0, HA3bIBAGTCSI:

+ TIPUHLMIIOM 3aMellleHuI

TIPUHIIATIOM COOTBETCTBHSI IIOTPEOHOCTSIMH PhIHKA

TIPUHLTIOM O>KUJIaHUS

TIPUHL[MIIOM OCTaTOUHOM MPOJYKTUBHOCTH

TIPUHLMIIOM TIpe/ie/IbHOU MPOM3BOAUTE/IbHOCTH.

40. KaKo¥ 3KOHOMUUYECKHUH MPUHIUN yTBep)X/aeT, YTO NPU Ha/IMYUH HEeCKOJIbKHUX
00beKTOB, 00/IalalIMX OJAWHAKOBOM IIOJIE3HOCTBH) W/IM  JA0XOAHOCTBIO,
Hau00,/IbIIMM CIIPOCOM I0/Ib3YeTCS Te, Y KOTOPbIX MUHHMA/IbHasA [ieHa:

+ MPUHLMIT 3aMeLLeHUsT

TIPUHLMIT COOTBETCTBUS

TIPUHLIUIT U3MEeHeHUs

TIPUHLIUIT HaWyuIiiero U Haubosiee 3¢HeKTUBHOTO UCITOMh30BaHUS

BCe OTBETHI HEBEPHHI.

41. Cor/lacHO TNPUHLHUIY OCTAaTOYHOM TNPOAYKTHBHOCTH OCTAaTOK J[A0X0Aa OT
X0351IMICTBEHHOM /iefATe/IbHOCTH BBIJIAUMBAETCA BJIajie/ibIly:

paboueit cubl

MalllvH, 000pyJ0BaHus, 34aHUS

TIpeANIPUHUMATE/TbCKUX CITOCOOHOCTeH

+ 3eMmyu

42. JKOHOMHYECKNH MPUHLINII, T/IaCALUHA, YTO NMPU HA/IMUUU HEeCKOJIbKHX CXO0/JHBIX
WIM COpPa3MepPHBIX 00beKTOB TOT, KOTOPBIH HMeeT HAaMMEHBINYH LIeHY, M0/Ib3yeTCs
Hau00,/IbIIMM CIIPOCOM, ITO:

+ MPUHLUIT 3aMeLLeHUsT

TIPUHLMIT COOTBETCTBUS

TIPUHLIUII TIPOTPECCUU U Perpeccru

TIPUHLIUIT U3MEHEeHUs

TIPUHLMIT KOHKYPEHLIUH.

43. Kakoii moaxoj K OIleHKe OH3Heca OCHOBAH HAa 3KOHOMHYECKOM HNPHHIIMIIE
0XKU/JAHUA:

CpaBHUTE/TbHBIN

3aTpaTHBIN

+ OXOAHBIN

VMMYI11eCTBeHHbIN

44. HecMmoTpss Ha TO, UTO MNpoLL/Ible II0Ka3aTe/JM M HacCTosIlee COCTOSHUE
MpeANPUATHSA SAB/ISIOTCA BaXXHBIMH NMPH OlleHKe 0M3Heca, MMEHHO OyAylee MpUAaeT
Ou3HeCy 3KOHOMHYECKYH CTOUMOCTh. [laHHOe yTBep)K/ieHHe SIBJISIeTCA OTPa)KeHHueM
NPUHIMIA:

anbTePHAaTUBHOCTH

3aMelleHUst

+ KU aHUs

OCTaTOYHOU NPOJYKTUBHOCTU

KOHKYPEeHLIUH.

45. JIMKBUAQIIUOHHAA CTOUMOCTh— 3TO0 CTOUMOCTb:

o0BeKTa OIeHKH, orpejesseMas WCXOZS W3 CYIIeCTBYIOIIUX YC/JOBHUH W 1[eIM €ro
VICTI0/Tb30BaHMUS;
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CyMMBbI 3aTpaT B PbIHOYHBIX LjeHaX, CYLIECTBYIOLIUX Ha ATy MpPOBeJEeHHs OL[eHKHU, Ha
co3jaHue O00beKTa, WAEHTUYHOTO OOBEKTY OLIeHKH, C TIPUMEHEHHEeM WIeHTUUHBIX
MaTepHasioB ¥ TeXHOJIOTUM, C y4eTOM U3HOCa 0ObeKTa OLleHKH

+ o00OBeKTa OI[eHKH B C/ydYae, eCid OOBLEKT OLIEHKH [O/DKeH OBbITh OTUYXKZeH B CPOK
MeHbIIle 00BIYHOTO CPOKA KCTO3UIINY aHA/IOTUUHBIX 00BEKTOB

CYMMBI 3aTpaT Ha Co3/laHre 00beKTa, aHa/IOTUYHOTO 00BEKTY OL[eHKH, B phIHOUHBIX LjeHaX,
CYIIIeCTBYIOIIMX Ha JIaTy TIPOBe/IEHHsT OLIEHKH, C YIeTOM U3HOCa 00beKTa OIIeHKH

46. Ectu B JoroBope 00 oLieHKe He onpe/ie/IeH KOHKPeTHbIH BHJ] CTOUMMOCTH 00BhEKTa
OL|eHKH, YCTAHOBJ/ICHUIO MO/|JIE)KUT:

+ DPBIHOYHAsl CTOUMOCTh

PBIHOYHAs1 U MHBECTULIMOHHAs1 CTOUMOCTh

VHBECTULIMOHHAs! CTOUMOCTh

KaKOH-TM00 crielajbHbINA BUJT CTOUMOCTH

CTOMMOCTb 110 BbIOOpY OlleHIIMKa

47. BujJ CTOMMOCTH 00BeKTa OIEHKH OIpeJe/seTcs M0 YTBepPKAEHHBIM
MeTOAUYEeCKHM PeKOMEeH/Ial[UsIM /IJIsl [1e/IeH Ha/I0r000/10)KeH

JIMKBUJALIMOHHAs1 CTOUMOCTh

VHBECTULIMOHHAs1 CTOMMOCTh

PBIHOYHAasi CTOUMOCTh

duckanbHasi CTOUMOCTh

+ KajlacTpoBasi CTOMMOCTb

48. Cors1acHo CtaHjapTaM OLleHKH, PbIHOYHAsA CTOUMOCTD — 3TO:

Hanbosiee BepOsITHAsE CTOMMOCTb

CTOMMOCTb OTUYXK/IeHHUSI 00beKTa OI[eHKH Ha OTKPBITOM PhIHKe

1ieHa (aKTHUeCcKOl CJIeJIKU, TI0 KOTOPOi 00BeKT ObIT OTUYKAEH Ha PhIHKE

+ Haubosiee BeposiTHas 1leHa

49. /s coBepiieHUs CAe/I0K KYIUIM-TIPOAAXKH MOJKeT onpe/ie/IsiThbCA:

+ pbIHOYHAasi CTOUMOCTh

3a/10roBasi CTOUMOCTh

CTpaxoBasi CTOMMOCTb

CripaBe/yINBasi CTOMMOCTh

+ WHBECTULIMOHHAsi CTOUMOCTh

50. THBeCcTUIMOHHAA CTOMMOCTh OIpeje/sieTcs:

TIPU TepeolieHKe OCHOBHBIX (DOHZOB MpeANpUsTHS

JJ1s1 11eJ1ell KyTUTU — TIPOJIaykKU

+ [Jig peanv3aliuv UHBECTULIMOHHOMW MPOTrpaMMbl

[/1s1 BKJIa/la B YCTaBHBIW KamuTasl

51. MHBecTHUIIMIOHHAsA CTOUMOCTDb ONpe/e/isieTCs JJis Lesiei:

repeolieHKe OCHOBHBIX (DOH/IOB MpeATIPUSTHS

KYTLTA — MIPOZ,aXK1

+ peanu3ali MHBECTULMOHHOW NPOrPaMMBbI

BKJ/Ia/la B YCTaBHBIM KanuTasl

52. HBeCTHMLMOHHASA CTOUMOCTb — 3TO:

CTOMMOCTh 00BEKTa OIIeHKH, OTpe/iesisieMast UCXO/s U3 CYIIeCTBYIOIIUX YC/IOBUM U TIe/TH
€r0 MCIO/Ib30BaHUS

HauOojiee BepOsITHasl 1leHa, MO0 KOTOPOW OOBEKT OI[eHKU MOXKeT ObITh OTUyXKJAeH Ha
OTKDPBITOM PbIHKE B YC/IOBHUSX KOHKYPEHLIUH, KOT/la CTOPOHBI CZIeJIKU JeUCTBYHOT Pa3yMHO
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+  CTOMMOCTb OOBEKTa OLIeHKH, OrpejesisieMasl UCXO[sl W3 ero AOXOAHOCTH [Jisi
KOHKDEeTHOTO JIML]a MPY 3a/laHHbIX MHBECTULIMOHHBIX Le/IIX
CyMMa, Ha KOTOPYIO MOXXHO OOMeHSITb aKTUB TIPH COBEPIIEHUU CIEeNKH MeXAY XOPOIIIO
OCBe/IOM/IEHHbIMH, >KeJIalol[UMU COBEpIIUTh TaKyl C/e/Ky, He3aBUCUMbIMU ApPYT OT
Jpyra CTOpOHaMu
53. IIpu nmosiyueHUHU KpeguTa ornpejensieTrcs:
+ pbIHOYHAsi CTOUMOCTh
3a/710roBast CTOMMOCTb
cripaBe/i/IMBasi CTOUMOCTh
VHBECTUL[MOHHAS] CTOUMOCTb
HUYero U3 BhIllIeNepeurcieHHOro
54. Ilpu BhIKyIe aKIjMil Y MUHOPUTAPHBIX aKI[HOHEPOB I0/DKHA ONpe/ie/IAThCS
+ pbIHOYHAsi CTOUMOCTh
3a710roBasi CTOMMOCTb
JTUKBU/IAI[MOHHAs] CTOUMOCTh
HasioroBasi CTOMMOCTb
VHBECTUL[MOHHAsI CTOUMOCTb
55. IIpu pecTpyKTypH3aI[ui KOMIIAHUHM MOXXET OTpe/e/IAThCS:
+ pbIHOYHAsi CTOUMOCTh
cripaBe//IMBasi CTOUMOCTh
HaJIoroBasi CTOMMOCTb
HUYero U3 BhIlIeTepeurCcieHHOro
Tabmuna 3 — Kputepuu oneHkH chOpMHPOBAHHOCTH KOMIETEHIHI

Ko u Kpurepuu orjeHUBaHUS CHOPMUPOBAHHOCTH KOMITETEHIMU
HalMeHOBaHUe (yacTu KOMIETEHIINH)
WH/IUKaTOpa Ha 6a30BOM YpOBHe Ha MMOBBIIIIEHHOM YDOBHE
JOCTYKEHHUS COOTBETCTBYET COOTBETCTBYET OLIEHKE COOTBETCTBYET
KOMITETeHI[UU OL[eHKe «XOpOILIO» OL[EHKE «OTTAYHO»
(uactu «y[I0BJIETBOPUTEJIBHO 65-85% ot 86-100% ot
KOMTIIETEeHI[HH ) » MaKCHMaJIbHOTO 0a/ila | MaKCHMaJIbHOTO
50-64% ot bamia
MaKCUMa/IbHOT O
bamta
B/IaJileeT MaTepHaioM | 0 CYI[eCTBY OTBeYaeT | MPUHUMAEeT
WUO-lykio  3uaer | o oA P YIRECTBY P
BaB0BLIE 1o TeMe, HO | Ha TIOCTaBJ/IeHHbIE | AKTUBHOE ydacTue
OIyCKaeT BOIPOCHI HO | B XO7Ie TIPOBe/IeHUSI
- pory pOCE, /ie TpoBey
HETOUHOCTH TPY | UCTIBITHIBAET TIPAaKTUYECKOTO
(bYHKIIMOHUPOBaHU
(bopmyMpoBKe B | HEKOTOpbIE 3aHATHS,
1 9KOHOMHMKH U
paMKax 3aTpy/IHEHUs B | IPaBU/IbHO
KOHOMHYECKOTO .

ASBTHS MOCTaB/IeHHOW  1ieu | (hopMy/TMpOBKe B | OTBeUaeT Ha
P TpOeKTa paMKax TOCTaB/IEHHOH | TIOCTaB/IeHHbIE
U1 COBOKYITHOCTH 1[eJn TIPOEKTa | BOTIPOCHI,

=~ 11Koc-3
o B3aUMOCBSA3aHHBIX COBOKYITHOCTH (dopmymupyer
BrimosiHsier  cbop,
3a7iau, B3aMOCBSI3aHHbBIX paMKax
o6paboTKy u N
AHATMS obecrieurBaronx ee | 3ajady, TIOCTaB/IEHHOM
. JOCTIDKEHHe, npy | 0becreunBaroIMX —ee | [eu MIpPOeKTa
dbrHaHCOBOM
orpe/ie/IeHUN JOCTIDKEHHE, COBOKYITHOCTb
vHpopMali U3
OYKH/]aeMbIX orpejiesisieT B3aMMOCBSI3aHHBIX
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pas3/IUYHbIX
VICTOUHUKOB
NI-2rKoc-3
[IpoBoguT
[IMarHOCTUKY u
MPOrHO3MPOBaHKE
V3MeHeHun
PBIHKOB
OaHKOBCKUX YCJIYT,
L[€HHBIX OymMar,
VHOCTPaHHOU
BaJIIOThI, TOBApHO-
ChIPbEBBIX PHIHKOB

pe3y/IbTaTOB peleHus

BBIJIe/IEHHBIX  3a/1ady,
BBITIOJTHSIET cbop,
00paboTKy W aHa/iu3
dbrHaHCOBOM
vH(opMaLu 3
Pa3/INYHbIX
HUCTOYHUKOB
TIOBEPXHOCTHO,
UCTIBITHIBAET
3aTpyAHEHuUs npu
TIPOBe/[eHUU
JMarHOCTHUKU u
TIPOTHO3UPOBAaHUH
(MHAHCOBBIX PHIHKOB,
JOTTyCKaeT
HETOUHOCTH npu
WCTI0/Tb30BaHUU OCHOB
9KOHOMHUYECKUX

3HAaHUU B pa3/IMYHbIX
cdepax e TebHOCTU

OKuZlaeMble
pe3yJ/bTaThl pelleHus
BbIZIE/IeHHbIX  3ajjay,
JIOTlyCKaeT
MOTPEIHOCTH npu
cbope, o00OpaboTKe U
aHanu3e (PUHAHCOBOM
VMH(pOopMaLu U3
Pa3IMUHbIX
HCTOUHHKOB, npu
MpoBe/leHn!
[IMarHOCTUKU u
MPOrHO3MPOBaHUH

(bMHAHCOBBIX DPBIHKOB,
yBEpeHHO WCII0JIb3yeT
OCHOBBI
KOHOMHUECKUX
3HaHUW B Pa3/IUUHBIX
chepax fesTeNbHOCTU

3ajay,
obecrieunBaroIux
ee  JIOCTHXKeHUe,
oripeziesnsieT
O)KHJaemble
pe3yJbTaThl
pelleHust
BbI/le/IeHHbIX
3a/lay, BbIMIOJIHSIET
TTOJTHBIT co6op,
06paboTKy u
aHanu3
(dbrHaHCOBOM
VMH(pOopMaLu
pa3MUYHbIX
HCTOUHHKOB,
MpaBUIbHO
MIPOBOJIUT
JIMarHOCTUKY u
TPOTHO3MPOBaHUe
H3MeHeHu!
(bMHaHCOBBIX
PBIHKOB, YBEpPEHHO
WCI0JIb3yeT
OCHOBBI
5KOHOMUUECKUX
3HaHUM B
pa3nuuHbIX chepax
JlesITeJIbHOCTH

n3

Tema 2. Opranu3zanusi OLleHOUHOM JieATebHOCTU B Poccuiickon @epepaijuu

TunosBble 3ajaHus

Bomnpocs! psis onpoca:
1. B yeM CyTb CTOUMOCTHO-OPUEHTHUPOBAHHOI'O0 MeHe)KMeHTa?
2. KakoBa poJib CTOUMOCTH OU3Heca B yripaBieHnr hHUHAHCaMX OpTaHU3aIin?

3. Uto BK/ItOUaeT B cebst 00BEKT OLIeHKH "TIpeITIPUATHE KaK UMYI[eCTBEHHBIN KOMITIEKC''?
4. B ueM mpUHLMIMA/IbHAS Pa3HULA@ B TMOHATUSX "TpeAnpUsTHe KaK HMMYIleCTBEHHbIN
Komruiekc" u "6usHec"?
5. Uro BK/TIOUaeT B ce0st 00BEKT OIleHKH "'O13HeC" C TOUKHU 3peHUs1 00beKTOB rPaXkKAaHCKUX

rpaB?

6. iMeeT 11 PHIHOYHYHO CTOUMOCTD TIPaBO XO3SIMICTBEHHOI'O BeJleHUsI W/ OTepaTHBHOTO
yIpaB/ieHUs1 Ha UMYLeCTBEHHbIA KOMILJIEKC?
7. Kakue Byl CTOUMOCTH Tepeunciiedbl B PCO N 27?
8. Kakve BHJbI CTOMMOCTM W MOUYeMy TIPUMEHUMbI K OL[€eHKe MpeAnpUsITAS Kak
VIMYLLIeCTBEHHOI'0 KOMILIeKca?
9. Kakue BH/Ibl CTOUMOCTH ¥ IT0YEMY MPUMEHUMBI K OlleHKe On3Heca?
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10. Yro Takoe 1je/b ¥ 3a7,a4a OL|eHKU?

11. COBOKYNHOCTH KakKuX TIpaB COCTaBJIieT HPUAUYECKOe COJep)KaHuhe TipaBa
cobcTBeHHOCTH? OTHOCATCS /I 3TH HPaBa K UMYIL[eCTBEHHBIM?

12.  Urto Takoe npaBa (MpaBOMOYMSsI) B/a[ieHusl, T10/Ib30BaHUSI, PACTIOPSDKEHHUS ?

13.  Kakue npu3HaKy MPUCYIIH TOIBKO MTPaBy COOCTBEHHOCTH?

14.  UYro o3HauaeT MOHATHE «COOCTBEHHOCTH»?

15.  KakoBbl (hopMbI 1 BU/IBI COOCTBeHHOCTH? [TpHrBeuTe MPUMEPHI pa3/TMUHBIX BUZIOB
COOCTBEHHOCTH.

16. Kakue cyIeCcTBYIOT BHbI OTHOIIIEHHH COOCTBEHHOCTH?

17.  Yro nmoHuUMaroT 1os 6peMeHeM COOCTBEHHOCTU?

18.  UTto 03Hauaet MOHATHE «I1yYOK HpaB»? I'je OHO UCII0/Ib3yeTCs?

19. Uro Takoe BemHble TipaBa? Kakue BelllHble mpaBa OrpefesieHbl TpakJaHCKUM
3aKOHO/1aTe/IbCTBOM?

20.  Yro 03HauaeT IOHATHE «Bell{Hble IIpaBa OrPaHUUEHHOr0 cofepykaHusa»? 11a kakue
TIpeATIpUATUS PaClpOCTPaHsSeTCsl JaHHOe MPaBo?

21.  KakoBbI Bell[HbIe MpaBa JIL].He SBJISIOLIUXCSI COOCTBEHHUKAMM?

22. Yo Takoe obs3aTenbCTBeHHbIe TipaBa? [IpuBeanTe rpuMephl 00s13aTeTbCTBEHHBIX
TipaB.

23. B ueM COCTOWT CYLIHOCTb MOHSATUM «UMYILIECTBO», «BEILlb* U «UMYILeCTBEHHBIN
KoMIieKC»? OxapakTepusyuTe Ux.

24. W3 kakux coobpakenuii npenpustiie B 'K P® oTHeceHO K HeIBUKUMOCTU?

25. Yo BK/TIOUAeT B cebs MpeAIpusTHe KaK UMYIIeCTBeHHbIN KOMITIEKC?

26.  Tlpeanpusitus Kakux OI1® mMoryT ObITh 0ObEKTOM OL|eHKH?

27.  Uro B Poccum oTHOCUTCS K OpraHU3aljMOHHO-TIPABOBBIM (pOpMaM KOM-MepUecKUx
OpraHu3aLuii?

28.  Uewm onpefesnsieTcs Mone3HOCTh Or3Heca?

29.  Bnwser mu BUJ, yIipaB/ieHUs MPeATIPUSATHEM Ha OLleHKYy On3Heca?

30. B ueM COCTOUT MPUHLIUMNMUAIBHOE OT/IMUKE MEXIY MOHATUSIMU «TIPeANpUsiTHE» U
«(upma»?

31. UTo noHuMaeTcs moj, TEPMHUHOM «KOMITaHUS 3aKPBITOTO TUTIa»?

32. Kako#l CMBICTT BK/IA/IbIBAETCS B TIOHSTUE «TUIMMUHBIA OW3HEC» C TOUKU 3pPEHUS
OL[eHKU?

33.  HasoBure ocobeHHOCTH OU3HECA KaK MHBECTUIIMOHHOTO TOBapa.

34.  Yem oT/MuaeTcs olleHKa OW3Heca OT OLIeHKW HeIB)KUMOCTH?

KomnblorepHoe TectupoBanue (T'Ck)no teme:

Bbibepume 00uH NpasuibHbIl 8apuaHm:

1. Ile/1bI0 OLIEHKH CTOMMOCTH MpPeJINPHATHS MOXKET ObITh:

KYTUIS-TIPO/IaXKa;

peopraHu3alys;

CTpaxOBaHUe;

+ oripejiesieHre PbIHOYHON CTOMMOCTH.

2. K 00s13aTe/IbHBIM C/IydasiM OLeHKH CTOMMOCTH MpPeANPUSTHS OTHOCATCA:
MpUBaTU3aLIlS;

mepesiaya BK/IaZia B YCTaBHbBIN KanmuUTaa HeJleHe)XHBIMU Cpe/ICTBaMU Ha cymmy Oosiee 200
MPOT;

Tpo/iayka UMYIIleCTBa NpeArnpuUsATHsi-0aHKPOTa;

+ BCe BBILIENepeurcIeHHOE;
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3. 3ajjaueii OI[eHKH CTOUMOCTH NPeANPUATHS MOXKeT ObITh:

orpejesneHrue UHBeCTULMOHHOU CTOMMOCTH:

+ peopranu3anys 6u3Heca;

orpeiesieHye JIMKBU/ALMOHHON CTOMMOCTY;

orpeziesieHVe PIHOYHOM CTOMMOCTH.

4. OneHka OM3Heca OCYIIeCTB/IAETCS C Ie/IbI0:

KYIIU-TIPOJIaKU aKLIAW

KYIUIY — [IPOJaku TMIPeANpUsTUs ee BiazesblieM L[eJIMKOM WJ/IU I10 4aCTIM
peCcTpyKTypHy3aLUu IpeanpusaTis

+ BCe BbILIeNepeurc/IeHHoe

5.01eHKa Ou3Heca AB/IAETCA:

OLIeHKOU 3()()eKTUBHOCTH yIIpaB/IeHUs MpeATpUITHEM;

+ OIHUM U3 HarlpaB/IeHUU OLIeHKY HeJBUKUMOCTY;

OJJHVM M3 HarlpaB/JIeHUW 3KCIIePTHOW OL|eHKH MMYILIeCTBa;

OJIHAM U3 HaripaB/jieHui oljeHKu HM/I.

6.ITox Ou3HECOM MO/ Jpa3yMeBaeTCs:

nrob0e rocyAapCTBeHHOE TPeATIPUSITHE;

+ He TOJIBKO rOCy/JapCTBeHHOe, HO 1 /Tt000e TIpeArpusiTHe, 1ie/lb KOTOPOro — MPUHOCUTD
TpUObUIB;

TOJIBKO HeroCcyZlapTTBeHHOe TpeJIpUusTie;

moboe rocyzapcTBeHHOE TIPeANPUsTHE, TOBKO eC/TH OHO HCyOBITOUHO.

7.0neHKa OU3Heca MPOU3BOAUTCH:

+ C y4eToM CTOMMOCTH UMYLL[eCTBEHHOI'0 KOMILIEKCa IpeATpUsTHS;

6e3 ydyeTa CTOMMOCTH UMYIIIeCTBEHHOT'O KOMIIIEKCA TIPeITIPUSTHS:

C yueToM wiu 0e3 yyeTa CTOMMOCTH HMYILECTBEHHOTO KOMILIeKCa TpeATpUsTUs B
3aBUCHUMOCTH OT 00CTOSTENbCTB.

8. OeHKa CTOMMOCTH O0T/|e/IbHBIX 3/IEMEHTOB UMYIL|eCTBA [IPeANPUATHSA IPOBOAUTCA
C I}e/1bI0:

TIPO/I@)KU KaKOM-11M00 uacTh HeJIBYKUMOCTU

TI0/Iy4YeHUs1 KpeiuTa 110/, 3a/10T YaCTH HeIBMXKUMOCTH

CTpaxoBaHWe HeJBWKUMOIO UMYyIeCTBa M OIlpeJie/ieHde B CBSI3U C 3TUM CTOUMOCTU
CTpPaxyeMoro MMyliecTBa

+ BCe BblLLIe [TIepeYrCIeHHOoe

9. O1jeHKa CTOMMOCTH 000Py/f0BAaHUA MPOBO/JUTCS C I€/TBI0:

MIPO/Ia)KM HEKOTOPBIX eIMHUL] 000PYZ0BaHUs TI0 PSIly MPUUKH

otopmeHue 3asora Jijisi obecriedeHust CAeTKU TI0 KpeJuTy

CTpaxoBaHUs

+ BCe BbILLIe [TIepeurCcieHHOe

10. OnjeHka ctouMocTH (pUPMEHHOr0 3HaKa C Le/Iblo:

COBEPILLeHUs Ce/IKU KYILIU-TIPOJaXKU

npe/iocTaB/ieHre (PpaHII3bl HOBBIM KOMIIaHbOHAM

oripefiefieHye yilepba HaHeCEHHOTO [IeJIOBOM peryTaluu TpeArpusITUs He3aKOHHBIMU
JIeMICTBUSIMU CO CTOPOHBI [IPYTUX MpeANpUsATHN

+ BCe BbILLIe [TIepeurc/ieHHOe

11.060cHOBaHHasi PHIHOYHASI CTOUMOCTD TPeJNPUATHA — ITO:

CTOMMOCTb C TOUKU 3peHusi Mpo/iaBLja Or3Heca;

CyMMa CpeACTB B J[IeHe)KHOM BBID&KEHMM B TeKYIUX I[jeHaX, HeoOXoaumas [is
nIproOpeTeHrsT UMYII[eCTBEHHOTO KOMIT/IeKCa TIPeATIPUSITHS;
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+ HauboJsiee BeposiTHas LieHa (B JeHe)KHOM BBIPDA)KEHWH, B TEKYIIMX IjeHax), 10 KOTOPO
TIpeAnpuUsiTHe TiepelifieT W3 PyK TpOJaBlia B PYKH TIOKyTiaTesisi, IpUuyeM 00e CTOPOHBI
C/Ie/IKU IMCTBYIOT B COOCTBEHHBIX MHTePecax, UMerT TMOTHY0 MH(OPMALIMIO O CyIIlecTBe
CZleJIKU, He UCTIBITHIBAIOT JIaBIeHNs CO CTOPOHBI;

crierfudrueckasi CTOMMOCTb Ou3Heca [T KOHKDETHOTO TIOKyTiaTesis, I10/Ib30BaTeis,
VMHBECTOpa WU TPYIIbl MHBECTOPOB, (POPMHUPYIOIIASCS MO/, BAUSIHUEM UHAUBUAYaTbHBIX
TIPUYUH.

12K pa3iuuusiM B ONpejie/IeHUsIX PbIHOYHOM CTOMMOCTH M HHBECTULUOHHOU
CTOMMOCTH OTHOCATCS:

BeJIMUMHA PUCKa, CBsI3aHHas C BejleHHeM Or3Heca;

oTpac/ieBasi MPUHA/JIe)KHOCTb TIPeANPUSTUS;

+ 1 TO U [IpyTOe;

HU TO HU JIpyTOe.

13.IlHBeCcTULIMIOHHASI CTOMMOCTH OM3Heca PaCCUMTHIBAETCS B C/IyYae, ec/Iu:

eCTb Mpe/ITro/iaraeMbli MOKyTIaTe b, IPOrpaMMa WHBECTULMH JI0/KHa pa3pabaThiBaThCs B
X0/le OLIeHKY;

+ eCThb mpejrosaraeMbld MOKymnaTe/ b C KOHKPeTHOW MPOrpaMMOUM UHBECTHULIUM;
Tipe/irosiaraeMblii OKyIIaTe/lb He ONpe/ieseH;

HeW3BeCTHbI HU Tpe/o/araeMblii MOKymnaTe/lb, HU MPOrpaMma UHBECTULIUM.

14. bu3Hec - 3T0:

TpeiNIpUSITHE KaK UMYILIeCTBEHHbIN KOMILIEKC;

nipeAiNpuUsiTUe C (pUIragamMu U JOUePHUMH OpraHU3alysMy;

npeJiNipUHUMaTe/IbCKasi  [1esiTe/lbHOCTb, OpraHW30BaHHas B paMKax oOrpe/eeHHON
CTPYKTYPHI.

15. CTaHapTOM CTOMMOCTH He SIB/ISIeTCA:

PbIHOYHAsi CTOUMOCTB;

VHBEeCTUL[MOHHAS;

JIMKBUJAL[MOHHAS;

+ HOpMaTUBHO pacCUYUThIBaeMasi;

16.CToumocTh Belu, paccMaTpuBaeMass B CBAI3M C OTUYYX/eHHMeM Beld, H
MPOSIB/ISAETCS B BH/IE IIeHbI Bell[d MPH 00MeHe — 3To:

CTOMMOCTb B M0JIb30BaHUU;

+ CTOUMOCTh B 0OMeHe;

1|eHa;

PBIHOYHAsi CTOUMOCTb.

17. Cymma 3aTpar Ha co3fiaHue 00beKTa, aHA/IOTHYHOI0 JAHHOMY 00beKTYy OLleHKH,
B PBIHOYHBIX I[eHaX, CyI[eCTBYIOIUX Ha /IaTy MPOBeAeHUs OLIeHKH, C y4eTOM U3HOCa
00beKTa OLIeHKH OTIpe/Ie/IsieT:

CTOMMOCTh 00BEKTa OlIeHKH C OTPaHUUYeHHbIM PhIHKOM;

+ CTOMMOCTh BOCIIPOM3BO/ICTBA 00BEKTa OL|eHKH;

CTOMMOCTh 3aMellleHus1 00beKTa OIeHKH;

VHBECTULIMOHHAs! CTOMMOCTb.

18. O6s3aTebHBIM TpeOOBaHHEM K /IOTOBOPY 00 OI[eHKe He SIB/ISIeTCH:

+ HOTapua/bHOe y/I0CTOBepeHre J0r0Bopa;

OCHOBaHKe 3aK/IFoueHre JJ0r0Bopa;

BU/J] 00BEKTa OLIEHKH;

BU/I, OTIpe/iesisieMOM CTOUMOCTUA 00 beKTa OL[eHKH.
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19. dopmoii  Haj/IeXaALIEro WCIOJTHEHUs] OLEHIIUKOM CBOMX 00s3aHHOCTEH,
B03/10)KeHHbIX Ha Hero, siBJsIeTCs:

noroBop 06 OIleHKe;

+ oTueT 00 OlLIeHKe;

JIALIeH3US;

JIOBEPEHHOCTb.

20. OneHka HeABM)XKMMOCTHM METOAOM KaNMWTa/IU3alUuM [J0X0/a OCYLLeCTB/ISAeTCS
ec/Iu:

TIOTOKH ZI0OXO/IOB He CTaOMU/IbHEL;

00BEKT OLIeHKH HaXOAMTCS B CTa/[UH He3aBepIIIeHHOT'0 CTPOUTE/TbCTBA;

+ MOTOKY [0XOZ0B BO3PaCTar0T YCTOMUMBLIMA yMEPEHHBIMU TeMI1aMy;

HeT WHGOpPMAIMK O peasbHBIX CZe/Kax TPOJaKd WIM apeH/bl JaHHOTO 00beKTa
He/IBI)KMMOCTH.

21. Ecin OU3HEC MPUHOCHT HECTA0W/IBHO H3MEHAIOIMICS MOTOK [0X0/0B, KaKou
MeTo/], 11e/1eC000pa3HO UCIO0/Ib30BaTh [IJIsl €ro OLeHKH:

MeTo/l U30BITOUHBIX MPUOBLIEH;

MeTOo/, KaliTaau3aliu J0X0/a;

MeTO/l UNCTbIX aKTUBOB

+ MeToJ IUCKOHTUPOBAHUS JeHEXXHbIX TIOTOKOB

22. OneHkKa CTOMMOCTH COOCTBEHHOr0 KamuTajia MeTOJAO0M UYHCTBIX aKTHBOB
MoJiyuaeTcsi B pe3yJjbrare:

OLIeHKH OCHOBHBIX aKTHBOB;

OL[eHKU BCeX aKTMBOB KOMITaHUY;

+ OLIEHKM BCeX aKTHBOB KOMIIAHUH 3a BBIUETOM BCeX ee 00s13aTe/IbCTB;

HUUEro W3 BhIIIeNepeurc/IeHHOr 0.

23. Uto siBisieTcsA pe3y/IbTaTOM CyMMHUPOBAHUA YHUCTOr0 ONMEpPaLiMOHHOTO0 J0X04a U
npe/jno/jiaraeMbIX U3ePiKeK:

+ JelCTBUTe/IbHBIM Ba/JIOBOM /10X0;

TI/IaTeXKH TI0 00C/Ty>KUBaHUIO J0/ITa;

MOTeHLMaIbHbIA BaJIOBOM [0XO0/[?

24. UTo U3 HIKeC/eAyHollero He fB/AAETCS KOMIIOHEHTOM MeTOAa KyMY/IATHBHOIO
MOCTPOeHMsI PU Onpeje/ieHUH CTaBKU JUCKOHTUPOBAaHMSA:

6e3pucKoBasi CTaBKa;

+ TpeMusi 3a HU3KYIO JIMKBUHOCTb;

rpeMusi 3a PUCK;

+ TIpemusi 3a yripaB/ieHUe HeJIBIDKUMOCTBIO?

25. Kakoe u3 HIDKeC/1eAyIOIIUX YTBep)X/ieHUi HelpaBU/IbHO:

CTaBKa KaluTaJu3aluu [Jis 3[aHus BK/IKOUaeT J0XO0Jl Ha WHBECTUI[MA W BO3Bpar
CTOMMOCTU UHBECTUIIUY;

+ oO0Ias cTaBKa KanuTaJu3alid COAEPXKUT [10X0J, Ha WHBECTUIIMM U BO3BPAT CaMHUX
WHBECTHULIUN;

+ CTaBKa KaluTaau3aluu JJ1s1 3eM/IM BK/IFOUaeT /0X0/, Ha MHBECTULIMM U BO3BPAT CaMHUX
VHBECTULUH.

26. Kakoii u3 moaxo/10B K OLleHKe TPedyeT 0T/Ae/TbHOU OIeHKH CTOMMOCTH 3eMJIH:
CpaBHUTEbHBIN;

+ 3aTpaTHbIN;

JIOXOHBIM;

BCe TMepeyrc/ieHHbIe
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27. CyliecTBYOT C/iefyioliie BUABI M3HOCA (HEO0X0AUMO BbIOpATh NMpaBH/IbLHBIN
OTBeT):
+ (¢u3nueckoe ycrapeBaHue, QyHKLIMOHAIbHOE yCTapeBaHye, BHEIITHWM (3KOHOMUUeCKHiA)
W3HOC;
(u3myeckoe ycrapeBaHue, (OyHKIIMOHA/IbHOE yCTapeBaHWe, YCKOPeHHbIN U3HOC;
yCTapeBaHHWe OKpYJKarollleli cpefbl, HeyCTpaHUMOe YyCTapeBaHue, (U3UUecKoe
ycTapeBaHue, [J0JIT0CPOYHBIN U3HOC.
28. OnipepiesieHNie CTOMMOCTH I'yJBU/IJIa UCUMC/ISIETCS] HA OCHOBE:
+ OLIeHKHW U30BITOUHBIX TTPHObIIEH;
OLIeHKU HeMaTepUabHbIX aKTUBOB,;
OLIeHKU CTOMMOCTH TIpeANpUSITUS KaK JeMCTBYIOLLEro;
BCEro nepevrc/ieHHOro;
29. UTo 13 HIKeC/1eyI0LIero He iB/IAeTCA KOPPeKTUPOBKAMM, NPUMeHsAeMbIMH [IPU
OLleHKe 00beKTa MeT0/]0M CPaBHEeHHUs MPOAAXK:
+ KOppPEeKTHPOBKa SKOHOMUUECKOTO KO3(PuleHTa;
TMPOLIeHTHasi KOPPEKTUPOBKa;
+ KOpPeKTHPOBKA M0 eJVHULIAM CPaBHEHUS;
JleHe)KHast KOpPeKTUPOBKa?
30. Kak paccunTbIiBaeTcsi BaJI0BOM PeHTHbIU MY/IbTUII/IMKATOP:
+ JeneHreM LieHbl TTPOoJaXk Ha MOTeHIMaTbHbIA WIN 1eUCTBUTEbHBIN BaJIOBOU I0XO0/;
Jle/leHMeM YMCTOTO OMepaljuoOHHOr0 0X0/la Ha LieHY TPO/Iaky;
JleJleHWeM TI0TeHIMaIbHOI0 BaJIOBOI0 /10X0/ia Ha JIelCTBUTEe/IbHBIM Ba/IOBOM [I0XO;
Jle/ileHeM J1eMCTBUTE/IbHOTO Ba/IOBOTO I0X0/a Ha LieHY MPOoAaK?
31. B kaky1o u3 craTei 00bIYHO He BHOCATCS MONPAaBKH NMPU KOPPEKTHPOBKe DalaHca
B LieJ/IsIX onpe/e/ieHUsi CTOMMOCTHU YHCThIX aKTUBOB:
OCHOBHbIE Cpe/ICTBa;
J1e0MTOPCKas 3a/10/DKeHHOCTD;
3arachbl;
+ JleHe)XHble Cpe/CcTBa?
Tabmuna 4 — Kputepuu oneHkn chOpMHPOBAHHOCTH KOMIETeHIHI

Koz u Kputepuu orjeHuBaHus1 chOPMUPOBAHHOCTU KOMITeTeHLIUN
HauMeHOBaHue (uacTy KOMMeTeHLMH)
VIH/IUKaTopa Ha 0a30BOM ypOBHe Ha IOBbILLIEHHOM YPOBHe
MOCTH)KEeHUS COOTBETCTBYET COOTBETCTBYET OL|eHKe COOTBETCTBYeT
KOMIIeTeHLIUU OLIeHKe «XOpOLLIO» OL|eHKe «OTJIMYHO»
(uactu «y[I0BJIETBOPUTEJIBHO 65-85% ot 86-100% ot
KOMITeTeHL1K) » MaKCHUMaJIbHOTO Oaria |  MaKCHUMasbHOTO
50-64% ot bamia
MaKCHUMaJIbHOT'O
Oanna
N-1yk-10  3Haer | BjafieeT MaTepuasioM | IO CyLeCTBY OTBeuaeT | IpUHUMaeT
6a3oBbie To Teme, HO | Ha MOCTaBJ/IeHHbIe | aKTUBHOE yuyacTHe
TIPUHLIUIIBI JIOITyCKaeT BOIIPOCHI, HO | B XO7ie TIpOBeJleHUsI
(GyHKUMOHUPOBAHU | HETOYHOCTHU TIpY | UCIIbITHIBAET TPaKTUYeCKOro
s 9KOHOMUKH U | (hOPMYJIMPOBKE B | HEKOTODbIE 3aHSTHUS,
9KOHOMUYECKOr'0 paMKax 3aTpyJHeHus B | [IPaBUJIbHO
pasBUTUS MOCTaB/IeHHOW  1ie/iu | (hOpMYy/TMPOBKe B | OTBeuaeT Ha
TpOeKTa paMKax TOCTaB/IeHHOM | MOCTaB/IeHHbIe
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N-1nkoc-3 COBOKYITHOCTU e TIpOeKTa | BOPOCHI,
BeimonHsier  c6op, | B3aMMOCBSI3aHHBIX COBOKYTTHOCTH dbopmyupyer B
06paboTKy U | 3a71ay, B3aMMOCBSI3aHHBIX paMKax
aHasm3 obecrieurBaroUx ee | 3a7ady, MOCTaB/IeHHOMN
(brHaHCOBOM JOCTIDKEHHe, npy | o0ecreunBamIIUX —ee | L[eu MIpOeKTa
vHbopMalM U3 | oTipefiesieHUH JOCTIKeHue, COBOKYITHOCTh
pa3/IMUHbIX OKUJIaeMbIX orpe/iesisieT B3aMMOCBSI3aHHBIX
HCTOUYHUKOB pe3y/bTaTOB pelleHUsl | 0’KHJaeMble 3ajay,
N I-2rKoc-3 BbIIEJIEHHBIX  3a/lay, | pe3y/IbTaThl PpelIeHus | 00ecrieurBaroIX
[TpoBoguT BBITIO/THSIET cbop, | BbIIe/IeHHbIX ~ 3a/lay, | ee  JOCTIDKeHUe,
[TMarHOCTUKY U | 00paboTKy U aHamu3 | JOMyCKaeT oripeziesnsieT
TIPOTHO3MpPOBaHue | (hUHAHCOBOM TIOTPEITHOCTH TIPY | OXKU/JaeMblie
VM3MeHeHUH uHbOopMaLu u3 | coope, 06paboTKe U | pe3y/abTaThl
PBIHKOB pa3IMUHbIX aHamm3e (PUHAHCOBOM | pelleHust
0aHKOBCKUX YCJIYT, | ICTOUYHUKOB vHbopMaLu U3 | BBIZIEJIEHHBIX
1[eHHBIX Oymar, | MOBepPXHOCTHO, Pa3IMYHBIX 3a7iau, BBITIO/IHSIET
WHOCTPAHHOM UCTIBITHIBAET HCTOYHUKOB, TIPY | TIOJTHBIM cbop,
BaJIIOTBI, TOBApPHO- | 3aTPY/[HEHUS TIpU | TIPOBe/IeHHH 06paboTKy U
CBIPHEBBIX PHIHKOB | TIPOBE/IEHUH JTUarHOCTHUKU U | aHa/mM3
JUArHOCTUKU U | IPOrHO3MPOBAaHUH (hrHaHCOBOM
TIPOrHO3UPOBAHUU (bMHAHCOBBIX PBLIHKOB, | UHPOpPMAI[UK U3
(UHAHCOBBIX PHIHKOB, | YBEPEHHO UCIIOJIb3YeT | pa3uUHbIX
JOITyCKaeT OCHOBBI HMCTOYHUKOB,
HETOYHOCTH TIPY | 9KOHOMUYECKUX TIPaBUJILHO
WCTI0/Ib30BAaHUU OCHOB | 3HAHUM B PAa3/IMUHBIX | IPOBOJUT
KOHOMHUYECKUX cdepax [esTeIbHOCTA | TUATHOCTUKY "
3HAaHWW B pa3/IMUHBIX MTPOTHO3MPOBaHMe
cdepax JesiTeTbHOCTH H3MeHeHUH
(bMHaHCOBBIX
DBIHKOB, YBEpeHHO
HCTIOB3yeT
OCHOBBI
KOHOMHUECKUX
3HaHUU B
pa3nmuuHbIX chepax
JlesITeJIbHOCTH

Tema 3.
(mpeanpuATH)
/

TunoBbie 3ajaHusa

IMoagroroBka wuH(poOpMaLuu,

Bomnpocsi asia onpoca:

1. OxapakTepu3yiTe MOHSATHE "CTOMMOCTD".
2. B ueM oTnrume MoHSTHH "CTOMMOCTL" U "11eHa"?
3. B uem Cy1[HOCTh CTOUMOCTH B 0OMeHe ¥ CTOMMOCTH B UCTIO/Tb30BAaHUU?
4. Kakuvie BU/jbl CTOUMOCTH Bbl 3Haete? [lepeuncinre ux.
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5. B ueM 3HaueHre ¥ HEOOXOJUMOCTh aHa/TM3a TIPUHITUIIOB OLIEHKU?

6. OxapakTepu3yuTe MpOoLeCC OLIeHKH.

7. B uem CylLJHOCTb JOXOZHOI0 MOAX0/a B oljeHKe? Ha KakOM MpUHLUITe OH OCHOBaH?

8. B uem CyIL[HOCTb CpaBHUTENBHOIO TOAXOJa B oueHKe? Ha KakOoM npuHLuWIIE OH
OCHOBaH?

9. B ueM CyLLIHOCTB 3aTPaTHOIO MOAX0/a B oLleHKe? Ha KakoM MpUHLIUIIE OH OCHOBaH?
10. UTo Takoe U3HOC B OLIEHKe?

11. UYro Takoe crouMocTh? Ilepeunc/iiuTe OCOOEHHOCTH TIOHSTUS «OI[eHOUHAs
CTOUMOCTBY.

12. Ot Kakux (aKTOPOB 3aBHUCHUT BHIOOP OIEHIIUKOM BH/a OLIEHOUHOW CTOMMOCTH?
13.  UYewm OT/IMUarOTCs MOHSATHS «CTOMMOCTBb» B «Lena»? Kakasi CcyllecTByeT Mexzay
HUMH B3aUMOCBS3b?

14.  Yro noHMMarOT Mo, 3aTpataMyd B OLleHKe? Kakue WX BUbI WCIOJBb3YHOTCA B
3aTpaTHOM ToAxoze?

15.  Kakwue TUMBI OL[eHOYHBIX CTOMMOCTEM BbI 3HaeTe?

16.  Kakasi CTOMMOCTD JIE)KUT B OCHOBE BCel OLIEeHOUHOU /1esiTeTbHOCTU?

17.  OTHOCUTCA IV NMUKBUALMOHHAs CTOUMOCTb K CTOMMOCTSM PBIHOYHOO THIIa?

18. I[loueMy MHBECTHULIMOHHYIO CTOUMMOCTb OTHOCST K CTOUMOCTSIM B MUCITO/Ib30BaHUU?
19. MoxeT /1M Kakas-M00 HOpPMaTWBHas CTOMMOCTh OTHOCHUTHCSI K CTOUMOCTSIM
pBIHOYHOTO TUMA? JI K CTOMMOCTSIM B 0OMeHe?

20. MoXHO /M TpUd OrpejeseHud HWHBECTULMOHHOM CTOMMOCTH WCIOJIb30BaTh
CpaBHUTeBHBIN TOAX0/?

21. KakoBo Ballle MHEHUe OTHOCWTe/IbHO WCII0/Ib30BaHUs B OLleHKe TepMHUHa
«CripaBejjiBasi CTOMMOCTb», UCI0/b3yeMoro B MCPO?

22.  Yro Takoe «CTOUMOCTb MPEeJTPHUATHS KaK [1elCTBYIOIE0» ?

23.  Kakue BHbI CTOMMOCTH UCIIO/Ib3YIOTCS TOMBKO B OlleHKe Or3Heca?

24.  Tlouemy B oljeHKe OM3Heca HeOOXOANMO YUMTHIBATh PAKTOP BpeMeHH?

25.  Kakue ocHOBHbIe (haKTOPbI BIUSIFOT Ha BeJIMUMHY CIIpoca Ha Ou3Hec?

26.  KakoBsI (hakTOpHI, OTIpe/ie/stolie BeTUUNHY npeioxKeHus busHeca?

27.  YT0 NOHMMAIOT I10J, PUCKOM U HeOollpe/ie/IeHHOCTbIO?

28. U uem cocTosiT 0cO6eHHOCTH TIPOSIBIEHHsT PUCKa OM3Heca Ha TIPaKTUKe?

29. OG6nazmaer mu pyucK OM3Heca 3aluTHOU (PyHKIMe? B ueM oHa 3aK/rouaeTcs?

30. Kak yuuThIBarOTCSI CTOMMOCTHBIEe (DAaKTOPHI B OlleHKe Or3Heca?

KomnblorepHoe TectupoBanue (T'Ck)no teme:

Bbibepume 00uH npasuibHbIl 8ApUAHM:

1. Bo3poxxieHne coBpeMeHHOU oLleHKH B Poccum:

+ 1992-1993r.

1990 r.

1995.

2001-2002 r.

2. Co3aHue nepBoi 00I0epOCCHIICKON OPraHU3aIUH OL[€HII[UKOB:
+ 1993r.

1990 r.

1995r.

2004 r.

3. I3Haua/iIbHO, pery/iMpoBaHue OL[eHOYHOM /IesiTe/IbHOCTBIO OCYIeCTB/ISI/IOCH:
+ Tl'ocymapctBoM

26



OLleHI[MKaMU

PU3ITOpPaMHU

b6aHkamu

4. JIurjeH3MpoBaHKe OI[eHOYHOHU /leATe/IbHOCTH B Poccun 0TMeHeHO C:

+ nepsoro utosisg 2006 roga

JIBaJLlaTh ceapbmoro urosist 1996 roga

aBazauaroro utos 2007 ropa

nepsoro siHBaps 2008 roza

5. HarjuoHa/IbHBIN COBET 10 OLIeHOYHO# /IesiTe/IbHOCTH 00pa3yeTcs:
OLleHIIIMKaMU

OLIeHOYHBIMU KOMITAHUSIMU

roCylapCTBeHHbIMU OpraHamu

+ camoperyampyeMbIMU OpraHu3aLysMu

6. HanpmioHa/ILHBIN COBET — 3TO OpraHu3arjys:

+ HeKOMMepuecKasi, CO3[jaHHasi CaMOperyJupyeMbIMy OpPraHU3alsiMy OL[€HILIMKOB
KOMMepuecKasi, peryJMpyolas B3aMMOOTHOLIEHUS OL[eHIIIUKOB C 3aKa3uYMKaMHu
HeKOMMepuecKasi, peryupytolijasi KOMIeHCcal[MOHHbIN (OH/] OLIeHILMKOB
HEeKOMMepuecKas,, CO3JjaHHas 3aKa3uMKaMH YCJIYT 10 OLleHKe

7. Yupeaure/asiMM HallUOHA/ILHOI'0 COBETA ABJIAIOTCA:

+ camoperynupyeMble OpraHu3alyy OLeHIUKOB

OLIEHIL[MKH, OCYLLeCTBJISIFOLME CBOIO esiTe/IbHOCTh Ha OCHOBAHUH TPY/A0BBIX JJOTOBOPOB C
IOpPUANYECKUMU JTULIAMU

KpeJJUTHbIe OpraHu3aLuu

obpa3oBare/ibHbIe YUPeXKIeHUsT

K/IMEHTHI OLIeHOUHbIX KOMITaHUU

8. MexxyHapoAHbIe CTAaHAAPTHI OLIeHKH pa3padaThIBalOTCH:

+ MeXIyHapOJHbIM KOMUTETOM 0 cTaHzaptam oueHku (IVSC)

MHUHUCTEPCTBOM S5KOHOMUYECKOT0 pa3BuThs PO

caMOperyJMpyeMbIMU OpPraHu3aLysiMU OLIEHIL[UKOB

PoccutickuM 00I11eCTBOM OL[eHIIUKOB

9. Me)xayHapoHbIe CTAaHAAPTHI OL[eHKH pa3padaTbIBalOTCA:

+ MeXXIyHapoAHON opraHu3aluii, o0bequHsOIIel NpodeccroHaabHble OpraHU3aliu
OLIeHIITUKOB 0os1e 50 cTpaH MuUpa

MUHUCTEPCTBOM 3KOHOMHYECKOr0 pa3BuTusi PO

caMOperyJMpyeMbIMU OpPraHu3aLysiMU OLIEHILUKOB

PoccuiickuM 00611[eCTBOM OLI€HIITUKOB

10. OgHo# M3 0CHOBHBIX 3a7jay Me)XXAYHAPOJAHOr0 KOMHUTETA M0 CTaHJapTaM OLleHKH
SIB/ISIeTCSA AOCTH)KeHHe COT/IaCOBAHHOCTHU MEX/Y:

+ HalMOHATBHBIMU CTAaHJAPTaMH OIIeHKH U CTaHAapTaMH MeXKyHapOZAHOro Coo0ITiecTBa
cTtaHzapTaMmu oLjeHKU EBpornrsl v crangapramu CIITA

®eslepasibHBIMUM CTaHJAPTaMU OLIEHKHU U cTaHaapTamu CIITA

®efepabHBIMU CTaHJAPTaMM OLIEHKM M CTaHAapTamu EBporbl

11. ®epepasibHbIe CTAHAAPTHI OLIEHKH Pa3padoTaHbI C y4eToM:

+ MeXIyHapOJHBIX CTaH/IapTOB OLIeHKU

TOJIBKO CTaHJapTOB oLjeHKu CIITA

TpeboBaHUl caMOpery/IMPyeMbIX OpraHu3aliiii OI[eHIIIUKOB

TpeboBaHUi 3aKa3UMKOB YCJIYT TI0 OL€HKH

12. HopmaTHBHBIe aKThbl, pery/IMpyloLiye OLleHOYHYIO AeATe/IbHOCTh B P®:
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+ ®ejepasibHble CTaH/IaPThl OLIEHKU

MexxyHapo/Hble CTaHAAPThI OL|eHKU

['ocynapcTBeHHbIe CTaHAAPTHI OLIEHKU

MexiyHapo/iHble CTaHapThl PUHAHCOBOW OTUETHOCTU

13. HopMaTHBHbIE aKThbl, Pery/JTHPYIOIIHe OLIeHOYHYI0 JeTe/IbHOCTh B P®:

+ ®denepasbHbIN 3aKOH 00 OIIeHOUHOMU [IesITeTbHOCTH

MexiyHapo/iHble CTaHAAPThI OL[eHKU

['ocymapcTBeHHbIe CTaHAAPTHI OL[@HKU

MexxayHapo/Hble CTaHZapThl (PUHAHCOBOM OTUETHOCTU

14. Ha tepputopun Poccuiickoit ®ejepanu 0053aTe/IbHBIMH CTaHJAAPTAaMH K
OCYILIeCTB/IEHHI0 OLIeHOYHOM 1eATe/IbHOCTH SIB/IAIOTCS:

MeXX/yHapOo/Hbie

eBpOIeUCKUe

+ denepanbHbIe

MYHUILIUTIA/IbHBIE

15. ®epepanbHblii cTangapT oneHKH (PCO Ne2) onpepesnsiet:

+ 1ieJib OLIeHKU U BU/Ibl CTOUMOCTH

TIOIXO/Ibl ¥ TPeOOBaHMS [I7IsI TIPOBEIEHHSI OIIeHKH

TpeboBaHuUs K 0TUeTy 00 OLleHKe

3TUKY OL|eHIIIUKa

16. ®egepanbHbii cTangapT oueHKH (PCO Ne3) onpegenser:

1[e/Tb OL[€HKU U BUJIbI CTOUMOCTHU

TIOXOAbI ¥ TPeOOBaHMS [I7IsI TIPOBeeHUsI OLIeHKH

+ TpeboBaHMS K OTUETYy 00 OIjeHKe

3TUKY OL|eHIIUKa

17. ®epepa/ibHBIA CTaHJAPT OIEHKH, Pery/JMpyHOIIUd Tpe0oBaHHMA K OTUeTy 00
OLICHKM:

dCO Nel

@®CO No2

+ ®CO Ne3

®CO Ne4

18. ®epepanbHbii cTangapT oueHKH (PCO Ned) onpeesnser:

1[e/Tb OL[€HKU U BUJIbI CTOUMOCTHU

TIOXO/bI ¥ TPeOOBaHMS [I7IsI TIPOBEIeHUSI OT[eHKH

TpeOoBaHuUs K 0TUeTy 00 OLleHKe

+ KaJacTPOBYHO CTOUMOCTh 0OBEKTOB HEJIBMXKUMOCTH

19. Kakue mnepeuuc/ieHHbIe CBeJJeHUS COOTBETCTBYKT IIOHATHIO Ka/jAacTpoBas
CTOUMOCTh:

+ paccuMTaHHasi MeTOZlaM1 MaCCOBOM OL|eHKU PbIHOUHOM CTOMMOCTH

paccuuTaHHas /ISl 1jesied 3a1ora

ABJISTIOITIAsiCST 6a30i A1t GOpMUPOBaHKS peeCcTpa HeIBPKUMOCTH TIPeATIPUSITHS;
TO/ITBEP>K/IeHHast Ka/laCTPOBBIM MHCIIEKTOPOM

COBOKYITHOCTH 3eMe/IbHBIX YUaCTKOB, CXOHBIX C IPYT APYTOM TIO TUIOIAIA ¥ Ha3HAUeHUIO
20. Kakue cBejieHUs, COOTBETCTBYIOIIMe MOHSITHI0 HHBECTULIUOHHAS CTOUMOCTD:
paccurTaHHble HA OCHOBe peaii3aliui aKTUBOB TPe/TIPUSITUS 110 OT/Ie/TbHOCTU

Pa3HOCTb MEX/Y BBIPYUKOW OT TIPOJaKW aKTHUBOB TIPEANPHUATUS U U3ZEep)KKaMU TI0
JTUKBUJIAI[AN

+ yUMTHIBaIOIME WHAUBU/ya/IbHbIe TPeOOBaHMsI KOHKPETHOTO MHBECTOpa
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pacCUMTaHHbIe ZJis1 TIPETIPUATHS, KOTOPOe HaXOJUTCS B COCTOSTHUM 0aHKPOTCTBA

21. OneHKa CTOMMOCTH MHHOPUTAPHOI0 NMaKeTa aKI[Uil KOMIIAHUM OTKPLITOI'0 TUIIA
MOXXeT OBITh Mo/Ty4YeHa NMPHU KUCI0/Ib30BaHUH:

MeTOoZia C/IeJI0K;

MeTO/la UACThIX aKTHUBOB;

MeTO/,a JUCKOHTHUPOBAHUSA [JeHe)KHBIX [T0TOKOB;

+ MeTo/la pbIHKA KarnuraJa.

22, IIpu Hax0X/JeHUM CTOMMOCTH BJIa/IeHUs KOHTPO/JIbHBIM MAaKeTOM aKIUuHM He
HUCIO0/Ib3YITCA METOAbI:

MeTO/, CZeJIOK;

MeTO/ UACThIX aKTHUBOB;

MeTO/l JUCKOHTUPOBAHUS [IeHEXKHBIX [IOTOKOB;

MeTO/, KalnTaan3aluu J0X0/0B;

+ MeTo/ PbIHKa KaluTasa v jo0aBieHre IPeMUH 3a KOHTPOJIb.

23. OueHKa CTOUMOCTH MUHOPUTAPHOI'0 MaKeTa aKUM KOMIIAHUM 3aKPbITOr0 TUMA
MOXeT OBITh 0CYII|eCTB/IeHa NPH MCII0/Ib30BAaHUM:

MeTO/ia CZeJOK;

MeTo/la JUCKOHTUPOBAHUS IeHEXKHBIX [TOTOKOB;

+ MeTo/ia pbIHKA KarnuTasia v NPy BbIUUTAaHWUK CKUJIKY 3@ HeOCTaTOYHYIO JIMKBUIHOCTD;
MeTO/la UACTHIX aKTHUBOB.

24. Ha Kakyo /JaTy MO)XHO OLIeHUBaTh OU3HeC:

Ha JlaTy MpOBe/leHus1 OLIeHKY;

Ha J]aTy [JIaHUPYeMOU Mepenpojaxku MpeAnpUsiTUs;

Ha 00y10 OyayIIyIo AaTy;

Ha JaTy OKOHYaHWS peanu3aluu Ou3Hec-rlaHa (DMHAHCOBOTO  037[0POBJIEHUS
TIpeANIPUSITUS;

+ Ha BCe, TTepeUYMC/IeHHbIe BbILLIE JaThl.

25. BepHo /1 yTBep)X/ieHHe: OLieHOYHasi CTOMMOCTh OM3Heca paBHa JJ0X0AY, KOTOPbIi
MO>KHO ObL/T0 ObI MOJTYYHTH B T€UeHHE CPOKA ero AesATe/IbHOCTH, BJI0XKHB TY JKe CYMMY
WHBECTHULMI B COMOCTAaBUMBbIH 10 PUCKaM JAOCTYIHbIH HHBECTOPY OU3HeC:

t Ag;

HET;

HeJIb3s1 CKa3aTh C OIpe/ie/IeHHOCThIO.

26. Kakoyi u3 mnepeumc/eHHbIX HM)XKe KpHUTepUeB [0/DKeH NPUMEHATHCS /I
¢opMupoBaHus cnHMcKa KOMIAHMHA — «KAHJWJAATOB Ha MNpPH3HAHHMEe AaHAJ/IOrOM
OL|eHUBAeMOro npeAnpUuATHS»

oTpac/ieBasi NIpUHA/JIe;)KHOCTb KOMITAHUM, OTIpe/ie/ieHHast 3KCIepToM;

+ Hamuue B oObeMe BBIMTyCKa KOMITAHHWH-aHA/Ora U OI[eHWBAEMOTO TIPeIIPUSATHS
0/IMHAKOBOM MPO(U/IbHOU MPOAYKIMH, Ha KOTOPOM CIeliia/iu3upyeTcs IpeANpHUsTUE;

1. «6», HO TIpU TOM, UTO /1071 TIPOMUTBLHOM TIPOAYKI[UK B KOMIIAaHWM- aHasIore He HUXe,
YyeM Ha OL|eHMBaeMOM MpeTpUsATUY;

M. «B», HO TIPUMEHWUTENLHO K foje TPOoGWIbHON TMpOAyKIMA B 00beMe TMpOZaK
CpaBHHBaeMbIX KOMITaHUM;

HeT MPaBUJILHOTO OTBeTa.

27. YTo cUMTaeTCA Ha/i/IeXKAIMM HCII0/THeHHEeM OLIeHII[HKOM CBOHMX 0053aTe/IbCTB?
HCI0JIb30BaHKE B MPOLIeCCe OLEHKU TPeX MOAX0/O0B K OLIEHKE;

+ cocTaB/ieHHe oTueTa 00 OlleHKe;

oripefie/ieHVe 3HaUeHHsT PIHOYHOW CTOUMOCTH 00BbEKTa OIeHKH.
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28. UeM peryiaMeHTHPYETCS CO/ieP)KaHHEe 0TUYeTa 00 OLjeHKe?

MeXXAyHapOJHbIMU CTaHJapTaMu (PHAHCOBOM OTYETHOCTH;

+ ®enepanbHbIM 3aKOHOM «O0 OLIeHOUHOMU J1esiTeTbHOCTH»;

JIOTOBOPOM Ha MPOBe/leHUe OLIeHKH MeXKy 3aKa3UMKOM U OL[€HII[UKOM.

29. JIocTaTOYHO /1M OLIEHHTh CyMMY PBIHOYHBIX CTOMMOCTEH OTAE/JbHBIX OU3HeC
MPOLeCCOB KOMIIAHHHU, YTO0bI OTNPe/Ie/TUTh €€ OLeHOUYHYI) PHIHOUHYH) CTOUMOCTH B
eJIoM:

Aa;

+ HeT;

HeJIb3s1 CKa3aTh C OIpe/ie/IeHHOCTBIO.

30. Kakasi CTOUMOCTB He SIBJISIETCS CTaHAAPTOM OLIeHKH OM3Heca:

o0oCcHOBaHHas pbIHOYHAST;

000CHOBaHHA;

JTUKBUALIMOHHAS;

VMHBECTUL[MOHHAS;

+ BHyTpeHHsis (DyHJaMeHTa/bHasi).

31. Kakoi cTaHJapT OIleHKH OM3Heca mpejAmno/iaraeT ero oeHKy TO/JIbKO Ha 0CHOBe
VMH(OPMHPOBAHHOCTH U JIeJIOBBIX BO3MOXXHOCTEM KOHKPETHOI'O MHBECTOPA, B pe3y/bTaTe
yero olleHKa OJJHOTO M TOr0 ke TpoekTa OyzeT pa3HOl fijis pa3HbIX TMOTEHIUATbHBIX
VHBECTOPOB:

000CHOBAHHOM PHIHOUHOM CTOMMOCTH;

000CHOBAHHOM CTOMMOCTUY;

+ WHBECTULIMOHHOW CTOUMOCTHY;

BHyTpeHHel (dhyHAaMeHTaTbHOM) CTOUMOCTH.

32. fIBasieTcsl /i1 CTOMMOCTb UMCTBIX aKTHBOB MapaMeTpoM, Mpe/omnpeae/siiomuM
CMpaBe/l/IMBYI0 PHIHOYHYH CTOMMOCTD NMPEeANPUATHS — 00beKTa OL[eHKH:

Aa;

HeT;

+ B OT/e/IbHBIX C/Tyyvasix.

33. Kakoii 3 HWKenepeuyncIeHHBIX 00beKTOB I'PakAAHCKOr0 MpaBa He BXOAHWT B
MOHATHE «UMYILECTBO»:

JIBIDKUMOE UMYIL[eCTBO;

He/IB>KUMOCTb;

[leHbIU;

L|eHHbIe Oymary;

rpaBa Ha Bellly;

rvH(opMarys;

+ BCe BXOJST.

34. Kakoii moaxo/ K onjeHKe COOCTBEeHHOCTH 0CHOBAH Ha YKOHOMHYECKOM MPHHIUTIe
OXKUJAHUSA:

CpaBHUTEbHBIN;

3aTpaTHbIN;

+ IOXO/JHBIN.

35. Uro Haubosiee TOYHO XapaKTepu3yeT MPaBWIbHbIE AEHCTBUA OLEHINUKA TPH
onpe/ie/IeHMU OKOHYATe/TbHOM CTOMMOCTH 00beKTa:

+ ycpe[HeHUe MOKa3aTesieli CTOMMOCTH, MOJIyUYeHHbIX TpeMsi MeTO[jaMu;

TPUHSATHE B KAaUeCTBe OKOHUYATeTbHOM BeTMUMHBI CTOMMOCTHA MaKCMMaJIbHOT'O 3HaUeHUS;
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TIPUHSATHE BO BHUMaHue CTelleH! I0CTOBEPHOCTH M YMECTHOCTU UCTI0/Ib30BaHHUS KaXK/J0TO

U3 METO/IOB.

36. /laTa oneHKH UMyLIecTBa:

+ Ha JleHb TIPOBe/leH!sl OLIeHKU UMYI1[eCTBa;

Ha JleHb 3aK/IH0UYeHHs] KOHTPaKTa Ha yC/IyTH 10 OLIeHKe;

Ha JleHb C/lauM oTyeTa 00 OLleHKe;

Ha JIeHb 3alJIaHUPOBAHHOU TIPO/JaXK 00bEKTa OL[eHKH.

37. Uem BbIllIe OLleHKa HHBECTOPOM YPOBHSA PHCKA, TeM 00/IbIIYI0 CTaBKY J0X0/a OH
0)KH/aeT:

+ BEpHO;

HEeBEepHO.

38. Kakue oKyMeHTHI ()MHAHCOBOI 0TYETHOCTH HEOOXO0AMMBI J/Ifl OLeHKH OM3Heca:
+ OyxranTepckui 6anaHc;

+ oTueT 0 (PMHAHCOBLIX pe3y/bTaTax;

Ou3Hec-IIaH;

OTYeThI O NPOBOJUMBIX IepeoLieHKax OCHOBHBIX (DOH/I0B;

+ OTYeT O JBW)KEHUM [IeHeXXHbIX CPeJCTB.

39. ®uHaHcoBbIe KO3()PHULHEHTHI B MpoLiecce OLeHKH OM3Heca CPaBHUBAKTCA:

+ C IokKa3aTe/isiIMU KOMIaHUM-aHa/IorOB;

+ CO CpeiHeOTpac/IeBbIMM [T0Ka3aTesIMu;

C MOKa3aTeasiMU KpPyIHeNIIIMX KOMIaHWM 3araZiHbIX CTPaH;

C JaHHBIMU 3a PsiJ JIEeT C Lie/TbI0 BbIsIBJIEHUS] TeHEeHLIMH B pa3BUTUX KOMIaHUN
40. IToka3ares i peHTa0e/TbHOCTH:

NIPUMEHSIIOTCSL /Il OLeHKM CMOCOOHOCTU (UPMBI BBITIOMHATH CBOM KPATKOCPOUHbIE
00si3aTeNbCTBa;

TI03BOJISIFOT U3yUUTh OT/e/IbHble KOMITOHEHTbl 000POTHBIX CPe/ICTB;

aHA/IM3MPYIOT JTUKBUAHOCTD MPEJIPUATHS B JOJITOCPOUHOM NE€PUOJE;

+ [JaroT npezctapieHre 06 3¢ (eKTUBHOCTH X003 ICTBEHHOM JiesITe/TbHOCTH.

4]1. YkaxuTe HeBepHoOe yTBepK/eHue:

BBICOKUIM [0KasaTe/b OMNEepaljMOHHOr0 pbluara CBU/ETE/bCTBYeT O BBICOKOM YPOBHe
J1eJI0BBIX PUCKOB Mpe/NPUSTHS;

BBICOKUM TIOKa3aTesb Ko3(hduipeHTa TeKylllel JUKBUJHOCTA CBU/IETENbCTBYET O
BBICOKOW (DMIHAHCOBOM YCTOMUMBOCTH MPEJIIPUATHS;

+ BBICOKMH TOKa3aTelb Yy (DPMHAHCOBO-YCTOWUYMBOIO TMpPEJINPUATHS [OIM 3aeMHOI0
KaruTasa B COBOKYMHBIX aKTHMBaxX MPUOBIILHOTO TIPEJTIPUSATHSI CBU/IETE/ILCTBYeT O
BBICOKOM YPOBHE peHTabenbHOCTH ero MpoAYKLWY;

OO/BILION CPOK OKYIaeMOCTH WHBECTHLIMOHHBIX TIPOEKTOB, HauaTbiXx (GUPMON C
HeJTMKBUAHBIMIA BBICOKOKOTHPYEMBIMHU aKIUsSMH, CBUJETebCTBYeT 00 OMIMOOYHOCTU ee
WHBECTULIMOHHOMN MOUTHKY;

TIpeJNpUsATHE C HAaCTyTaTeJIbHOM MHHOBAL[MOHHOM CTpaTerveil Ha KOHKYDPEHTHOM pBIHKe
¢urHaHCOBO Oosiee yCTIeIIHO, ueM TpeATnpusTHe C 0OOPOHUTENTHFHON WHHOBALIMOHHOW
cTpaTreruveu;

TIpeJTIPUsITHE C BBICOKOM ZI0/Iel 1jeHHBIX CIel[ia/JbHbIX aKTUBOB MeHee TIPHUCIIOCOb/1eHO
JJ1s1 auBepcuUKaLy CBOel MpoAyKLUY;

OCHOBHBIM BH/IOM CTPAaHOBOT'O PHCKa SIBSIETCS PUCK OTPULIATE/IbHOTO 3KOHOMHUYECKOT0
pocrTa.

42. BausHue ypoBHA (PMHAHCOBOM YCTOMUMBOCTH NpPeANPUATHA Ha BeJIUYHHY
OLIEHKH ero CTOMMOCTH YYUTbIBAeTCH:
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uepe3 JUCKOHTUPOBAHHUE NE€HEXHOI'O IMTOTOKd MU BHECEHUE TTOITPABOK;

+ yepe3 KOPPeKTHPOBOUHbIE KO3(DPHUI[EHTHI.

Tabsmuna 5 — Kputepuu oneHKH chOpMHPOBAHHOCTH KOMIETEHIHH

Kop u Kputepun onjeHrBaHust cOpMHUPOBaHHOCTH KOMITeTEHLIUU
HauMeHOBaHHe (yacT KOMIETeHL1H)
WH/IMKaTOpa Ha 0a30BOM ypOBHe Ha IMOBBILIIEHHOM YPOBHE
JOCTYDKEHUS COOTBETCTBYET COOTBETCTBYET OLIeHKe COOTBETCTBYET
KOMITeTeHI[U1 OLIeHKe «XOPOIIIO» OLIeHKe «OTIMUYHO»
(gactm «YJI0BJIETBOPUTEJILHO 65-85% ot 86-100% ot
KOMITEeTEHLIVN) » MaKCHUMaJIbHOTO Oaria |  MaKCHMMasbHOTO
50-64% ot banna
MaKCHMaJIbHOTO
bamta
B/a/leeT MaTepuasioM | 0 CYIeCTBY OTBeuaeT | IpUHUMaeT
1o TeMe, HO | Ha TOCTaB/IeHHbIe | aKTUBHOE y4YacTHe
JOTTyCKaeT BOTIPOCHI, HO | B XO/ie TIPOBeJeHUsI
HETOUYHOCTHU TIPYU | UCTILITHIBAET MPAKTUUeCKOTOo
N-1yk10  3HaeT | (hOpMyJIUPOBKe B | HEKOTOpbIE 3aHATHS,
6a3oBbIe paMKax 3aTpyAHEeHUs B | PAaBWJILHO
TIPUHIIUTIBI MOCTaB/eHHON  1iesiu | OpMyJIMPOBKe B | OTBeuaeT Ha
(GYHKLIMOHMPOBaHU | TIPOEKTa paMKax TOCTaBJIeHHOW | TOCTaB/IeHHbIe
s SKOHOMHKH U | COBOKYITHOCTU e TIPOEKTa | BOTIPOCHI,
KOHOMHUYECKOTO B3aMMOCBSI3aHHBIX COBOKYTTHOCTH dbopmyupyer B
pa3BUTUS 3ajadu, B3aMMOCBSI3aHHBIX paMKax
obecrieurBaroUx ee | 3ajad, MOCTaB/IeHHOMN
N -1nKoc-3 JOCTUXKeHHUe, npy | obecrieunBaroUX ee | [e/u TpOeKTa
BrinonHsier  c6op, | onpeseneHur JOCTHXKeHue, COBOKYITHOCTh
06paboTKy U | OKUJaeMbIX oripeiesnsieT B3aMMOCBSI3aHHBIX
aHaJn3 pe3y/bTaTOB PellleHus | O’KHZaeMble 3ajay,
(brHaHCOBOM BBbIIeJIEHHBIX  3a7iay, | pe3y/IbTaThl pellleHus | 00ecTieunBaroIX
vHbopMallUi U3 | BLITIOHSET cbop, | BbiIe/IeHHbIX ~ 3a/lay, | ee  JIOCTHKeHue,
pa3/IMYHbIX 00paboTKy ¥ aHaiu3 | AOMycKaeT oripeiesnsieT
VCTOYHUKOB (brHAHCOBOM TIOTPEITHOCTH TIPU | OXKK/IaeMble
N-2nkoc-3 vHbopMalu u3 | cobope, 00paboTKe U | pe3ynbTaThbl
[TpoBoguT Pa3/InYHbIX aHamm3e (UHAHCOBOM | pelleHust
JTUATHOCTHKY Y | ICTOUYHUKOB vHGbOpMaIH U3 | BBIZIeJIEHHBIX
TIPOTHO3MPOBaHUe | TIOBEPXHOCTHO, Pa3TMYHBIX 3a7iau, BBITIOJTHSIET
V3MeHeHUH UCTIBITHIBAET HCTOYHUKOB, TIDY | TIOJTHBIH cbop,
PBIHKOB 3aTpyAHEHuUs TIPU | TIPOBE/IEHUH 06paboTKy U
OaHKOBCKUX YCJIyT, | IPOBE/IEHUN JTUAaTHOCTHUKU U | aHa/MM3
L[€HHBIX Oymar, | AMarHOCTUKHU U | IPOrHO3MPOBaHUU (rHaHCOBOM
VHOCTPaHHOU IIPOTHO3UPOBaHUU (bMHAHCOBBIX DBLIHKOB, | MHPOpMaLUM U3
BaJIFOThl, TOBAapHO- | (GMHAHCOBLIX PBIHKOB, | YBEPEHHO WCITO/IB3YET | Pa3/INUHbIX
CBIPHEBBIX PHIHKOB | ZIOITyCKaeT OCHOBBI HMCTOYHHKOB,
HETOYHOCTH MpY | 9KOHOMUYECKUX MIPaBUJILHO
WCTIO/Ib30BAHUY OCHOB | 3HAHWW B PAa3/MYHBIX | IPOBOJUT
KOHOMHUYECKUX cdepax esTeIbHOCTA | TUATHOCTUKY U
MIPOTHO3MPOBaHUe
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3HAaHUM B Pa3/IMYHBIX U3MeHeHUMn
cdepax esTeIbHOCTU (bMHAHCOBBIX

WCII0/Tb3yeT
OCHOBBI
5KOHOMHUUYECKUX
3HaHUU

AedATe/IbHOCTH

PBIHKOB, YBEpPEHHO

B

pa3MuHbIX cepax

Tema 4. /IoX0JHBIH MOJX0/] K OIeHKe CTOUMOCTH OHU3Heca

Bompocs! aia onpoca:

1. UTo Takoe «CTOUMOCTb MPeATIPUITUS» ?

2. YTo Takoe «CTOMMOCTh MIPEeANPUATUS KaK JeUCTBYIOLEI0» ?

Kakue BUIbl CTOUMOCTH MCIIO/Ib3YIOTCS TOJIBKO B OIleHKe Or3Heca?

[ToueMy B olieHKe OH3HeCa HEOOXOAMMO YUUTHIBATh (haKTOP BpeMeHU?

Kakue ocHOBHbBIe (DaKTOPHBI B/IMAIOT HAa BEJTMUMHY CITpOca Ha OusHec?

KakoBbI (hakTOpBI, OTIpe/ie/istolie BeJTMUMHY Mpe/IioyKeHus On3Heca?

UTO MOHUMAFOT IO, PUCKOM U HeOoIlpe/ie/IeHHOCThIO?

B uem cocTosT 0c06eHHOCTH MPOSIB/IEHHUs prCKa OM3Heca Ha ITPaKTHKe?
OO6JsaziaeT /i pUCK OM3HECa 3alUTHON (YHKIMeH?

0. Kak yuuThIBalOTCSI CTOUMOCTHBIE (haKTOPbI B OlleHKe O6u3Heca?

11. Yrto Takoe AOXOJHBIN MMOAX0/, B OLIeHKe?

12. Ha KakoM NpUHIMIIe OCHOBAH JJOXOAHBIN MOAXO0[?

13. Kakue MeTo/ibl OLIeHKH B JOXOJHOM MOJXO0/ie Bbl 3HaeTe?

14. Ha3zoBurTe 3Tanbl MeTO/A AUCKOHTUPOBAHHBIX [JeHEXKHBIX [TOTOKOB.

15. B uem 3ak/1r04aeTCs pa3HULIA MEXK/TY JeHEe)KHBIM ITOTOKOM /17151 COOCTBEHHOT'0 Karm1Tasia
Y [IeHEe)XKHbIM MTOTOKOM [I/11 ”HBECTUPOBAHHOI'O KarnuTasna?

16. OT yero 3aBUCHUT BbIOOP METOAMKY pacueTa CTaBKU JUCKOHTUPOBAHUS?

17. Ot 4ero 3aBUCUT BLIOOD METOAMKH pacueTa TePMUHATBHOM (0CTaTOUHOM) CTOMMOCTH?
18. B ueM CMBIC/T UTOTOBBIX KOPPEKTUPOBOK B IOXOHOM ITOIXO/ie B Ol[eHKe On3Heca?
19. B ueMm oT/iMuve CTaBKH JUCKOHTUPOBAHUS OT CTaBKU KarUTaM3alun?

20. KakoBsI yC/10BUS TIPUMEHEHUST METOIOB IOXOAHOTO MOAX0Aa?

HLPONA AW

KonTpo/ibHas pabora Nel
3agaua 1. Omnpegenure CTaBKy [JUCKOHTUPDOBaHUS Ha OCHOBe MOJe/d OLIeHKU
KanuTanbHbIX aKTUBOB (CAPM). CorsiiacHO Mo/ie/iv OLIeHKH KarrTa bHbIX aKTUBOB CTaBKa
JMVICKOHTHUPOBAHUS OTpe/IeNsieTCsl CIeyIOIUM 00pa3oM:
R=R6+p*Rm-R6)+C+C+C (1)
rae R — craBka JUCKOHTUPOBaHUsA, %;
R6 — HOMMHa/bHAsT Oe3pUCKOBast CTaBKa, %;
Rm — cpe/iHepbIHOUHAs 10XOJHOCTh Ha (DOHJOBOM pbiHKe, %;
P — ko3¢ ¢uireHT, yKa3biBarollMid Mepy CUCTEMaTUYeCKOT0 PUCKa;
C1 — nipemus /151 MajibIX NpeAnpusTum, %;
C2 — nipemus 3a PUCK, XapaKTePHbIN [/1s1 OTAEJbHOW KOMNaHuu, %;
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C3 — cTpaHOBOM pUCK, %.

[ToripaBKM B BUJe TipeMuii Ajisi Manbix npeanpustvii (C1) v 3a pycK, XapaKTepHbIU JJ1si
oTgenbHON KomriaHuu (C2), NpUHSTh B COOTBETCTBHMU C MEXAYHAapOAHOW ITPaKTUKOM
oL[eHKH Ou3Heca B pa3Mepe 5/6 oT ypoBHsI 6e3prCKOBOM cTaBKU. [IpeMuto 3a CTpaHOBOM
PUCK He TTPUMEHSITh.

laHHbIe [/ pacueTa CTaBKU JUCKOHTHPOBAHUS TIpHBeZieHbI B TabuuLle.

VicxopnHble faHHbIe K 3a7aue 1.

BapuaHT

1 2 3 4 5 6 |7 8 9 J10
1. HomuHampHast 6e3prckoBas cTaBka, % 8 &6 9 |7 6 5 4 9 8 |7
2. CpegHepblHOYHasg JoxoaHocTh Ha[l2 |11 |14 (13 (14 (15 |15 |16 |16 |17
3. Kospdurment 0, ykaswiBaroummii mepy|l,2 1,4 (0,9 (1,5 1,2 (1,4 0,9 |1,5 1,2 1,4
KonTtposbHas padora Ne2

3ajaua 2. OrnpesendTe CTOMMOCTh OHM3HeCa METOJIOM JHUCKOHTHPOBAHHBIX [E€HEXXHBIX
TIOTOKOB TI0 CJiefiytoliel (popmyiie:
C=01/1+R)1+02/1+R)2+03/(1+R)3+Sn/(1+R)3 2)

raqe C — cTouMocTh OM3Heca, orpejie/ieHHasi MeTO/JOM JUCKOHTHUPOBAHHBIX [I€HE>KHBIX
TIOTOKOB, Py0.;

I11,2,3 — neHe)KHbIe TIOTOKU 1-T0, 2-T0, 3-T0 MPOrHO3HBIX TIEPHUO/IOB, PYO.;

R — cTaBKa JUCKOHTUPOBAHUS, A€CATHUHAsS APOOB;

Sn — CTOMMOCTh MPeATIPUSITHS B IIOCTIIPOTHO3HBIN Mepuo/, pyo.;

VicxoiHble AaHHBIE [/ pacueTa TpeAcTaB/ieHbl B Tabsuile 2. JIeHe)KHbIM MOTOK st
KaK/I0r0 IIPOTHO3HOT'0 Y TIOCTIPOTHO3HOTO TIEPUO/IOB OTpeiesInuTe B Tabsmile 3.

[Ipu pacueTe JeHe)XHOT O MOTOKA /151 K&KA0I0 MPOrHO3HOTO Mepruo/a cjieflyeT yueCTb, UTO
TeMIT pOCTa:

—  BBIPYYKHM COCTaBJ/sieT: BO BTOPOM MPOTrHO3HbIM mepuof 1,15 Mo OTHOIIeHU0 K
NepBOMy Tepuo/ly, B TPeTUW MPOTHO3HbIN Tepuof - 1,2 MO OTHOIIEHUID KO BTOPOMY
IIepuoAY;

—  TepeMeHHBIX PaCX0/J0B COOTBETCTBYET POCTY BLIPYUKH;

— nebUTOpCKOM 3a/10/PKEHHOCTH, 3aracoB U KPeJAUTOPCKOM 3a/I0/PKEHHOCTH COCTAaBJIsSeT
1,1 1o OTHOLLIEHUIO K YPOBHIO TIpeJbIAYLLero roja.

[TocTosiHHBIE pacXoAbl U aMOPTU3aLIMOHHbIE HAUMC/IEHUS] B TeUeHHe BCero MPOrHO3HOTO
Tepro/ia COXPaHSIIOTCS Ha OJJHOM YPOBHe.

CraBka Hasiora Ha ipubbuTb 20% OT IPUOBUIN 10 HAJIOTO0OI0XKEHUS.

B TmepBbIii MPOTHO3HBIN TIEPUOJ, OXKUAAIOTCS TIOCTYTUIeHHUsT OeCIpOIIeHTHOTo 3aiiMa,
KOTOpHkIe OyZyT BO3BpailleHbl BO BTOPOii repuo/] B 06seme 50% oT CyMMbI 3aMMCTBOBaHUSI,
B TpPeTUii repuo/ - B 06beme 50% 0T CyMMbI 3aMMCTBOBaHMS.

B miepBbIit MPOrHO3HBIN TIepro/| OyAyT MpHUOOpeTeHbl OCHOBHBIE CPE/CTRA.

[leHe)XHbIM TOTOK [Jii TMOCTIPOTHO3HOTO Mepuoja PacCUUTHIBAETCS 0 CJiefyroLen
dbopmyie:

Sn=/N /(R -d)

re Sn — CTOUMOCTb OM3Heca B TIOCTITPOTHO3HBIN MTepUof, Pyo.;

I N — meHe)XHbBIN TTOTOK B MOC/eIHUM TTPOTrHO3HBIN 1Tepuo/], pyo.;

R — cTaBKa /IJUCKOHTHPOBaHMS, [IeCITUUHAs IpOOb;

d — monrocpouHble TeMITbI pocTa OU3Heca, AecATUYHas Apo0b;

(R - d) — craBKa KanuTanu3ayu, AecATHYHAsT ApO0Ob.

Bce cToumocTHbIe MOKa3aTe/id OKPYIJIUTH /10 11eJIOr0 3HaueHus1, Ipouue mokasaTesy - [0
BTOPOI'0 3HAaKa MocJjie 3amsiTou.

Iloka3aTennb
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VicxopHble JaHHbBIE K 3aziaue 2 aHbI B Tab/uIle.

WcxogHble JaHHbBIE K 3a7iaue 2.

BapuaHT

Iloka3zarenn 1

2

3 4

5

6 7

8 9 10

1. Bripyuka B 1epBbIid TPOrHO3HBIN Mepuof, Thic.(1010(1717

2919 14962

5917

72228528

9834(11140[12446

2. [TepemeHHBIe pacxo/ibl B TI€PBBIM ITPOrHO3HBLINS56 (944

1605 2729

3254

3972/4690

5408/6126 6844

3. [TocTosTHHBIE PacXO/Ibl, THIC. PYO. 228 |387

659 (1119

1335

1629|1924

22182513 2807

4. AMopTHr3arus, ThiC. pyo0. 91 |155

264 448

535

653 771

889 (1007 (1125

5. Heburopckas 3a/I0/DKEHHOCTb B OTUETHOM
repuojie (Mepyo/i, TPeIIeCTBYIOIINNA TePBOMY)|

202 |343

584 (992

1183

1444\1705

19662227 2489

6. 3amackl B OTYETHOM TIEPUO/IE, THIC. PYO. 343 |584

992 (1687

2012

24562900

33443788 4232

7. KpemuTopckasi 3al0/DKEHHOCTb B OTUeTHOMA4(04 687

1168 (1985

2367

28893412

39344457 {4979

8. IlocTyrnieHue 3aeMHBIX CpeACTB B TMepBbI260 280

480 (820

930

11181306

1494/1682 |1870

9. IIprobpeTeHre OCHOBHBIX CPe/CTB B IEpPBBIH422 (718

1220 2075

2474

3020|3566

41124658 |5205

10. CTaBKa JUCKOHTHUPOBAHUS, IeCITUYHasA poob|0,

120,14

0,16 0,18

0,12

0,14 10,16

0,1810,12 10,14

11. HdonrocpouHbie TeMIIbI POCTa, AeCATHYHAsi() 02 (0,04

0,06 10,08

0,02

0,04 10,06

0,08 0,02 10,04

Tabsmmija 1. OnpesiesieHHe IeHE)KHOTO MOTOKA

I[loka3arTenn

[IpOrHO3HBINV NEPUO]]

[TocTripor-

1-i

2-1

HO3HBIN
repuo/

1. BeIpyuka, ThIC. py0.

2. CebeCTOMMOCTD, THIC. PYO.

3. TlpubblTb 10 HAMOrOOOI0XKEHUS, ThIC.
pyo.

4. Hasor Ha npuObL/Ib, THIC. py0.

5. YucTast npuObLIb, ThIC. PYO.

6. AMopTH3anys, ThIC. pyo0.

7. TIpupocT Ae6UTOPCKOM 3a/10/DKEHHOCTH,
ThIC. PYO.

8. IpupocT 3amacos, ThIC. pyo.

9. TIpupoCT KpeMTOPCKOM 3a/I0/KEHHOCTH,

ThIC. PYO.

10. TIpupoct pabouero kanurana, ThiC. pyo.
(0.7 + 0.8 - n.9)

11. TMocTyrsieAre 3aMOB, ThIC. PYO.

12. Bo3Bpat 3aeMHBIX CPe/ICTB, ThIC. PYO.

13. IIpuobpeTeHre OCHOBHBIX CPEJCTB, ThIC.
pyo.

14. [leHe>KHbIM MOTOK, ThIC. py0.
(m.5+0.6-m10 +m11 -n.12 - n.13)

15. CrtaBKa AMCKOHTUPOBAHUS, JeCATUYHAS
pobb

16. [TMCKOHTUPOBAHHbBIA [l@eHE)XHBIN TOTOK,
ThIC. pYO.

CyMMa  /IMCKOHTHPOBAHHBIX  JIEHEXXHBIX
MMOTOKOB, ThIC. PYO.
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KonTtposibHas padora Ne3

3azaua 3. Onpeie/IUTh CTOMMOCTD 1 aKiiuM (T10C/ie BbITIIaThl JUBU/IEH/I0B), MPU 3a/laHHbIX
CTaBKe [WCKOHTUPOBAHUS, pa3Mepe BbIMJIAYEHHbIX AWBUAEHJOB 3a TPOLUIbIA I'OJ, Ha
aKL[1I0 U TeMIIe eXXeroJHoro rpupocTa AuBuaeH0B. Yuco et n = 1.

VicxopHble JaHHbBIE peICTaB/IeHbI B Ta0O/uIle.

WcxogHble JaHHbBIE K 3a7iaue 3.

BapuaHT

1 2 3 @4 5 6 |7 8 9 10
1. IvBupeHAbI 3a pouwibii rog Ha 160 40 [50 20 (30 |70 (80 90 (100 |10
2. Temn mnpupocTa auBHUAEeHAOB B8 |7 6 5 4 8 8 3 4 7
3. CTaBKa AUCKOHTUpOBaHus, % (d) (16 (18 (14 (12 |10 |10 9 |11 13 (15
Pemenue 3amauu 3

I[loka3aTennb

[Toka3aTesnb [Topsimok pacueta 3HaueHUe
(1].),)Z[HBI/I,qu,qLI 3a TIPOIUIbIM rof Ha 1 akmuio, pyo. Manssie 10 BapHanTy
2. TeMn npupocTa AUBUAEHAOB B rofi, % (g) [laHHbIe TI0 BapUAHTY
3. CraBkKa auckoHTHpoBaHusi, % (d) [laHHBIE O BapUAHTY

4. [JUCKOHTHPOBAHHOE 3HaueHre TPOrHO3UPYeMbIX
TMBU/IEH/IOB Ha mepBoM (KOHeuHOM) mpoMexyTkeD*1/(1+d/100)
BpPeMeHH TPOJO0/KUTEIbHOCTBIO N JIeT, pyo.

5. JIUCKOHTHMpOBaHHOE 3HaueHWe MOocaeAYoIen
0eCKOHEUHOW cepuH AWBHEHOB, NpuBeaeHHOoe K|(D*(1+g/100))/(d/100 -
MOMEHTY, COOTBETCTBYIOI[EMY KOHI[y N -0T0 roza,|g/100)

y0.

6. Croumocts 1 akiguu (Toc/ie  BBIMJIATHI
WBUJIEH/IOB), PYO.

r.4-+11.5*1/(111/100)

KouTtposbHas pabora Ned

3agaua 4. OueHure oxkuaaeMbld KoapouieHTt LieHa/TIpubbIIb /s OTKPLITON KOMITaHUU
«3Be371a» Ha MOMEHT /IO IIIMPOKOU MyO/IMKalyy ee (PMHAHCOBBIX Pe3yJ/IbTaTOB 3a OTUETHBIM
TOZl, eCJTH U3BECTHO, UTO MPHUOBLUIL 3a rof - X pyOsieli; mporHo3upyemasi Ha CJieIyrOIIui
roz, mpubbLIbL - Y pybsiel; cTaBKa AWCKOHTA [jisi KOMIAHWU «3Be3/ia», paCCUMTaHHasI 110
MOJleld OLeHKM KamnuTadbHbIX akTUBOB - d%. Temn pocrta mnipuOblied KoOMMaHUU
crabmwm3npoBad. OCTaTOUHBIM CPOK >KU3HM OW3HEca KOMIAHWU - HeOolpe/esieHHO
J/IUTeNbHBIN (YKa3aHHOe MOJKeT 0MyCKaThbCs [/15 MOy YeHUs TIpeiBapUTeIbHOU OLIeHKH).
VcxopHble JaHHbIE TIpe/icTaB/ieHbl B Tabuile

NcxopHble faHHble K 3a7a4de 4.

BapuaHt
1 2 3 4 5 6 7 8 9 10

1. TIpubeuis 3a mpouwblii ro4 (X),[7700 000 (9000 [6000 (8500 (5000 [9000 (7700 (8000 (7200
2. Tpornosupyemast npubsLis (Y),7900 (8200 (9300 6200 (8700 [5200 (9700 (8100 [8800 (7400
3. CraBKa guckoHtupoBanus, % (d)|{15 |18 |14 12 10 8 9 11 13 15
Pertienue 3agaum 4

Iloka3aTennb

[Tokazaresb [Topsmok pacueTa 3HaueHue

1. ITpubbLIb 3a nporuiblii rof (X), Teic.py0.//laHHbIe 10 BADUAHTY

2. Tlporuosupyemas  1ipubbuie  (Y),/laHHBIE 10 BapDUAHTY

3. CtaBKa JUCKOHTUPOBaHUd, % (d) /laHHBIE 10 BApUAHTY
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4. onrocpounbie (CTaOWUIM3UPOBAHHBIE)

(Y-X)/X
TeMIIbl DOCTA JE€HEe>XHOI'0 ITOTOKA

5. BeposiTHast pbIHOYHAsi IleHa KOMIIaHHUH,
TBIC.DVO.

Y/N100-11.4)

6. Koadduiment «lleHa/TIpubblib» Ha

- n.5/X
paccMaTpUBaeMbIii MOMEHT BpeMeHU

KonTtposibHast paboTa Neb

3amauva 5. Kakyro MakCHMaibHYIO LIEHY MOXKHO OXKHZAATh 3a NPeANpUsTUE B HACTOSILUMN
MOMEHT, eC/ld B ero Ou3Hec-TlaHe HameuaeTcsi, 4TO depe3 4 roga (I/IMTeNBHOCTD
TIPOTHO3HOTO TIepro/ia) JeHe)KHBIN MMOTOK TIPe/TIPUATHS BT Ha YpOBeHb X py0. mpu
BBISIBJIEHUH, YKe HauMHasi C iepexo/ia OT BTOPOro K TpeTbeMy ro/ly MIPOrHO3HOI'O epU0/a,
CTabM/ILHOTO TeMIla TIpupocTa B Y %. BusHec mpeArpusTHsi sIB/ISETCS I0JTOCPOYHBIM.
YKka3aTb Ha Bpemsl ero OKOHUaHUSI HeBO3MOKHO. PekoMeHiyeMast cTaBKa JUCKOHTa - Z%.

VicxoaHble JaHHBIE TIPe/ICTaB/IeHbI B TabHIIE.
NcxopHble faHHble K 3a7a4de S.

BapuanT

[loka3aTennb 1 5 3 1 c

6 7 8

1. [ eHe)xHbIN
MOTOK
rpeAnpUsITUS
uepe3 4 roza/10000
(mmutenbHOCTH |0 0 0 0 0
MMPOTrHO3HOT'O
repyo/a),

(X)

pyo.

15000{20000{12000|13000

14000{19000/21000

15000{11000

2. Temmna
MpHUpOCTa
TeHe)KHOT O
notoka, % ™

3. CraBka
TMCKOHTHUPOBAHHU |25 18 14 12 21
51, % (d)

19 22 11

13 15

Perienuve 3agjaum 5

Iloka3aTennb

ITopsimok pacueta

3HaueHUe

1. [leHe>XHbIM TMOTOK MpeANnpusATHsl uepe3 4 roja [JaHHble 1o
(JyMTebHOCTH MPOTHO3HOTO Mepro/a), pyod. (X) BapUaHTy
o [aHHbIe 110
2. TeMrla MprpoCTa IeHeXKHOT0 MOToKa, % (T)
BapUaHTy
aHHBbIE 10
3. CraBka AuckoHTHpoBaHUs, % (d) A
BapUaHTy

4. [TporHo3Has oCTaTOYHast ctoumocTh| X*(1+1/100)/(d/100-
MpeNpHUsATHS Ha KOHEI] YeTBEPTOTrOo roza, pyo. 1r/100)

5. MakcumanbHO ~ JomycTMMass — LleHa  3a

MpeANpHUATHe B HACTOsIIee BpeMs [/ MHBecTopa,  n.4/(1+d/100)*

y0.

KouTtposbHast paboTa Ne6

3agaua 1. OrmpeziesiiTe CTOMMOCTb OM3HECa METOJOM AMCKOHTUPOBAHHBIX JE€HEXHBIX
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TIOTOKOB.

VcxopHble jaHHbIE [71s pacyeTa MpezcTaB/ieHbl B Tabmiie.

[Ipu pacueTe JeHe)XHOT0 MOTOKA /151 K&KA0I0 MPOrHO3HOTO [epruo/a cjieflyeT yueCTb, UTO
TeMIl poCTa:

— BBIDYUKM COCTaB/IsieT: BO BTOPOU MPOTHO3HbIN niepuo/, 1,15 Mo OTHOIIeHUO K
IIepBOMY T€pHOAY, B TPeTUW MPOTHO3HBIM Iepruof, - 1,2 M0 OTHOIIEHUI0 KO BTOPOMY
IIepUOAY;,

— repeMeHHbIX PacX0/l0B COOTBETCTBYET POCTY BBIPYUKH;

— neOUTOPCKOM 3al0/PKeHHOCTH, 3arlacoB M KPeAMTOPCKON 3aJ0/DKeHHOCTH
cocrasJisieT 1,1 o OTHOLLEHUIO K YPOBHIO TIpebIAyLLero roja.

[TocTosiHHBIE pacXObl ¥ aMOPTH3aLIMOHHbIE HAUMC/IeHUs] B TeUeHUe BCero MPOrHO3HOI0
Tiepro/ia COXPaHsIOTCA Ha OJHOM YPOBHe.

CraBka Hasiora Ha IpubbUTL 20% OT IPUOBUIH 10 HAJIOTO0OI0XKEHHUS.

B rmiepBbIi MPOTHO3HBIN TEpUOJ, OXKHUAAIOTCS TIOCTYTUIeHHsT OecripolLleHTHOro 3aiima,
KOTOpBIe OYZIyT BO3BpallleHbl BO BTOPOH Tieproi B 00beMe 50% 0T CyMMBbI 3aMMCTBOBaHMS,
B TpeTHM repuof - B 00semMe 50% OT CyMMBbI 3aMCTBOBaHHUSI.

B mepBbIit MPOrHO3HBIN NIepro/ OyAyT MpruoOpeTeHbl OCHOBHBIE CPeJCTBA.

Bce cTroMMoCTHBIe TI0Ka3aTem OKPYIJIUTh [0 LieJIoro 3HaueHus1, [poure rokKasaresiy - [0
BTOPOT0 3HAaKa MocJjie 3amsiTou.

Tabsuija. MicxonHble faHHBIE

[Toka3aTenb 3HaueHue
1. BeIpyuKka B MepBbIi TPOrHO3HBIHN MTEPUOJ, ThIC. PYO. 8528
2. [lepemeHHBIE paCXOAbl B TIEPBBINM ITPOTHO3HBIN ITEPUOJ, ThIC. PYO. 4690
3. [TocTosiHHBIE pacXo/bl, THIC. PYO. 1924

4. CebecTouMOCTb, ThIC. PyO. (1.2 + 1.3)

5. AMopTH3auusi, ThiC. pyo. 771
6. JlebuTopckasi 3a/l0O/DKEHHOCTh B OTYeTHOM Tiepuofie (Tiepuof,

TIpe/IIIIeCTBYIOIIUM ITepBOMY TPOTHO3HOMY), ThIC. py0. 1705
7. 3amachbl B OTUYeTHOM T1epuo/e, ThiC. pyoO. 2900
8. KpemuTopckas 3a7l0/PKeHHOCTb B OTUYETHOM TT€PHO/IE, ThIC. pyO. 3412
9. [TocTyriieHre 3aeMHBIX CPe/ICTB B MePBbIi Mepro/, ThiC. Pyo. 1306
10. TIpuobpeTeHrie OCHOBHBIX CPe/CTB B TIEPBBIN ME€PHUO/, ThHIC. PYO. 3566
11. CraBKa AMCKOHTUPOBAHUS, eCITUUHAs APOOb 0,16
12. lonrocpouHble TeMITbl pOCTa, JeCsiTUUHasi Apo0b 0,06

3agaua 2. OrnpezenuTe CTOMMOCTb OM3HECAa METOJOM AMCKOHTHPOBAHHBIX JEHEXKHBIX

TTIOTOKOB.

VicxoaHble JaHHBIE 1l pacyeTa IMpe/icTaB/ieHbl B Tabsuile.

[Tpu pacueTe JieHE>KHOT'O TIOTOKA [I/1s1 KayK/[OTO TIPOrHO3HOT0 TIepro/ia Cyie/lyeT yuecCTh, UTO
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TeMIl poCTa:

— BBIPYYKU COCTaBJISIET: BO BTOPOW MPOTHO3HBIN Meproy, 1,15 1o OTHOLIEeHUIO K
IIepBOMY T€pUOJY, B TPeTUW MPOTHO3HBIM Mepuof - 1,2 MO OTHOIIEHUI0 KO BTOPOMY
IIepUOAY;

— TiepeMeHHbIX PacX0l0B COOTBETCTBYeT POCTY BbIPYYKY;

— neOUTOPCKOM 3a/I0/PKeHHOCTH, 3allacoB U KPeJUTOPCKOW 3a/[0/KeHHOCTH
cocTassigeT 1,1 10 OTHOLLIEHUIO K YPOBHIO MpeAbIAYIero roja.

[TocTosiHHBIE pacXOobl ¥ aMOPTH3aLIMOHHbIe HAUMC/IEHHS B TeUeHHe BCero MpPOrHO3HOTO
1epro/ia COXpaHsSTCI Ha OJHOM YPOBHe.

CraBka Hasiora Ha ipubbUTL 20% OT IPUOBUIH 10 HAJIOTO0OI0XKEHUS.

B TmepBbIii MPOTHO3HBINA TEPHOJ, OXKUAAIOTCS TIOCTYIIEHWs] OecrpOoIleHTHOTo 3aiiMa,
KOTOpbIe OYZIyT BO3BpallleHbI BO BTOPOH Tieproi B 00beMe 50% 0T CyMMBI 3aMMCTBOBaHMSI,
B TPETUM TTepHo/ - B 00bemMe 50% 0T CyMMbI 3aMMCTBOBAHMS.

B mepBbIii MPOrHO3HBIN MIepHo/| OyayT MPpHOOpeTeHbl OCHOBHBIE CPE/CTRA.

Bce cTroMMoCTHBIe TI0Ka3aTem OKPYIJIUTh [0 LeJIoro 3HaueHus, Mpoure MoKa3aTesiu - [0
BTOPOTO 3HAaKa MocJjie 3ansiTou.

Tabsuija. MicxonHble faHHBIE

[Tokasaresb 3HaueHue
1. BeipyuKa B repBblii POrHO3HBIN MEPUO, THIC. PYO. 4962
2. TlepeMeHHBIe pacX0/ibl B MIEPBbIi POrHO3HBIN TIEPUOJ, ThHIC. PYO. 2729
3. [TocTosiHHBIE pacxofpbl, ThIC. PyO. 1119

4. CebecTouMOoCTb, ThIC. Py0. (1.2 + 1.3)

5. AMopTu3aiys, ThIC. pyo. 448
6. JlebuTopckasi 3a/l0O/DKEHHOCTh B OTYeTHOM Tiepuofie (Tiepuof,

TIpe/IIeCTBYOIIN TIepBOMY TIPOTHO3HOMY ), ThIC. PyO0. 992
7. 3amachl B OTUYeTHOM T1epuo/e, ThiC. pyo. 1687
8. KpemuTopckas 3a7l0/PKeHHOCTb B OTUYETHOM TTEPHO/IE, ThIC. pyO. 1985
9. [TocTyriieHre 3aeMHBIX CPe/ICTB B MePBbIi Mepro/, ThiC. Pyo. 820
10. ITprobpeTeHrie OCHOBHBIX CPe/ICTB B TIePBLIi ePUO/, ThIC. py0. 2075
11. CraBKa AMCKOHTUPOBAHUS, eCITUUHAs APOOb 0,18
12. lonrocpouHble TeMITbl pOCTa, JeCsiTUUHasi Apo0b 0,08

3apaua 3. OmpefenuTe CTOMMOCTh OM3HECAa MeTOJOM JUCKOHTHPOBAHHBIX [[€HEKHBIX

TI0TOKOB.

VcxopnHble JaHHbIe /17151 pacyeTa Mpe/icTaB/ieHbl B Tabuiie.

[Ipu pacueTe JeHeXHOT0 [I0TOKA /I K&KJ0r0 [IPOrHO3HOTO [TIepruoja cjieflyeT yuecTb, UTO

TeMII poCTa:

— BBIPYYKHM COCTaBJISIeT: BO BTOPOM MPOTHO3HBIN nepruoz, 1,15 Mo OTHOIIEeHHUIO K

NepBOMYy TepUOJY, B TPeTHI TMPOTHO3HBbIM Mepuof - 1,2 M0 OTHOLIEHWID KO BTOPOMY
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IIepHOAY;,

— TepeMeHHBIX PacX0Z0B COOTBETCTBYeT POCTY BBIPYUKH;

— neOUTOPCKOM 3aI0/KeHHOCTH, 3arlacoB M KPeAUTOPCKOW 3aJj0/DKeHHOCTH
cocTassigeT 1,1 10 OTHOLLIEHUIO K YPOBHIO MPeAbIAyIero roja.

[TocTosiHHBIE pacXOobl ¥ aMOPTH3aLlMOHHbIe HAUMC/IEHHS B TeUeHHe BCero MpOrHO3HOTO
Tepro/ia COXpaHsSTCI Ha OJHOM YPOBHe.

CraBKa Hasiora Ha npu6butb 20% OT TIPUOBLH /10 HAIOT000/I0KEHMS.

B TepBbIii MPOTHO3HBINA TEPHOJ, OXKHMJAIOTCS TIOCTYIIEHWsT OecCTIpOIIeHTHOrO 3aiiMa,
KOTOpBbIe OYZyT BO3BpaIlleHbl BO BTOPOH repuo/] B 06seme 50% oT CyMMBbI 3aMMCTBOBaHUS,
B TPETUM TTepHo/ - B 00bemMe 50% OT CyMMbI 3aMMCTBOBaHMS.

B mepBbIit MPOrHO3HBIN TIepHo/| OyAyT MPHUOOpPeTeHbl OCHOBHBIE CPE/ICTBA.

Bce cToumocTHbIe IT0Ka3aTe/id OKPYIVIUTH /10 L1eJI0r0 3HaueHus, IIpoyue rokasareuy - 10
BTOPOI0 3HaKa MocJjie 3arnsiTou.

Tabnwia. MicxoiHbIe JaHHbBIE

Iloka3aTennb 3HaueHUe

1. BeIpyuKka B MepBbIi TPOrHO3HBIHN MTEPUOJ, ThIC. PYO. 1717

2. TlepeMeHHBIE pacX0/ibl B MIEPBbII POTHO3HBIN MEPUOJ, ThIC. pyD. 944

3. ITocTostHHBIE PacXO/Ibl, ThIC. pYO. 387

4. CebecTouMOoCTb, ThIC. Py0. (1.2 + 1.3)

5. AMopTu3aiys, ThIC. pyo. 155
6. [leOuTopcKas 3a[0/DKEHHOCTb B OTYETHOM Tiepuoze (TIepUof,

TIpe/IIeCTBYOIIMI TIepBOMY TIPOTHO3HOMY ), ThIC. PYO0. 343
7. 3amachbl B OTUYeTHOM Tepuo/e, ThiC. pyoO. 584
8. KpeguTopckas 3al0/KeHHOCTb B OTYETHOM TepUOo/ie, ThIC. pyo0. 687
9. [TocTymieHWe 3aeMHBIX CPeJCTB B MePBbIN Mepro/, ThiC. pyo. 280
10. TTprobpeTeHrie OCHOBHBIX CPe/ICTB B TIEPBLIM MTEPHUOJ, ThIC. PYO. 718
11. CraBKa AMCKOHTUPOBAHUS, AeCATUUHAsS APOOb 0,14
12. lonrocpouHble TeMITbI POCTa, JeCITUUHAs APO0Ob 0,04

KomnbrorepHoe TectupoBanue (TCk)no Teme:
Bblbepume 00uH npasuabHbIl 6apuaHm:
1. Kputepuem ansa BbIOOpa BapHMaHTAa HawIydllero W HaubOosiee 3(p¢eKTHBHOTO
HCIO0/Ib30BaHNsl 00BEKTA HeJJBIVKUMOCTH SIBJISI€TCSI:
+ MaKCUMyM /I0X0/ia, IPUHOCUMOTO 00BEKTOM HeIBKUMOCTH
MaKCHMMyM OCTaTOUHOM CTOMMOCTH 3eMeJ/IbHOT'0 y4yacTKa
MUHUMYM 3aTpaT Ha CTPOUTEbCTBO 3/laHU U COOPYKeHUI
MaKCUMYyM ZI0X0/1a, TPUHOCHUMOTO 3[JaHUSIMU U COOPY>KEeHUSIMU
2. ITopxo cpaBHUTE/ILHOT0 aHA/IU3a MPOAAXK 0a3upyeTCsi HA MPUHIUIIE:
OXKUJAHUST
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BKJIaJia
+ 3aMelLeHUsT
3aBUCUMOCTH

3. Kakue BH/Ibl KOPPEKTHPOBKH, IPDUMEHATCA IIPHU OLl€HKE 00beKTa 1o PBIHOYHOMY

MeTOAY

OO011jast TpyNIMpPOBKa

+ JlenexxHast (py6JieBasi) rpynmMrpoBKa
BbIOOpOYHAs TPYIITUPOBKA

BCe OTBEThI BePHbI

4. IIpu onpeje/ieHNHA CTOMMOCTH 00beKTa PHIHOYHBIM METOJ0M MO)KHO JIH BHOCHTH

MOMPaBKHU Ha yC/10BUA (PMHAHCHPOBaHUS

Henb3s

+ MosXHO

He 1jesiecoobpasHo

He s¢dektriBHO

5. Ilpu wucnosb30BaHMM MeTOJAa MNPAMOr0 CPaBHUTE/ILHOIO
MOMpaBKU Ha (paKTOP BpeMeHU BHOCATCSA:

B TIOC/IEJHIOIO Ouepe/b

B TI€PBYIO ouepe/b

BO BTOPYIO ouepe/ib

+ B T060M TIOpsIIKe

6. Ilpu wuCHo/Jb30BaHMH MeTOJa MNPSMOro CPaBHUTETBHOIO
MOMpaBKU Ha (pu3NuecKue XapaKTePUCTUKUA BHOCATCS:

B NIePBYIO ouepe/b

+ B MIOC/IEJHIOIO Ouepeb

B F0OOM TIOpsifIKe

BCe OTBEThI BePHbI

7. IIpu UCno/1b30BaHUM PHIHOYHOT'0 METO/ia MONMPABKU BHOCATCS:
BCe OTBEThl BePHbI

+ B 1[eHy 00beKTa OI[eHKH

B 1[eHbl 00bEKTOB-aHa/IOTOB

B 1]eHbl 00bEKTOB-aHA/IOTOB U 00HhEeKTa OLIeHKH

dHa/IM3d TIPOAdXK

dHa/IM3da TMPOoAdAXK

8. HpﬂMOﬂHHEﬁHLIﬁ METO BO3MEII€HUA KdIIUTd/Id NPUMEHAECTCA [AJ/id OL€HKH

WHBeCTHI[UI:

C paBHOMEPHBIM PaBHOBEIMKHUM IMOTOKOM JJ0XO/J0B
C BO3pacTarollM MOTOKOM [J0XO/I0B

+ ¢ yOBIBAIOIIM MIOTOKOM /I0XO/IOB

C TIOCTOSTHHBIM IIOTOKOM JOXO/IOB

9. AHHYUTeTHbIM MeTOJ BO3MeIl[eHHsl KanuTajla NPUMEeHsIeTCs /A OLleHKH

WHBEeCTHI[UI:

C yOBbIBAIOIIVM TTOTOKOM [IOXO/I0B

C BO3pacTalollM MOTOKOM [J0XO/I0B

+ C paBHOMEPHBIM PaBHOBEIMKUM MOTOKOM JJOXO/J0B

C OCTOSIHHBIM [TOTOKOM JJOXO/|0B

10. Ilpu wucCHoIb30BaHUM MeTO/a NPSAMOM KanuTaJau3aluu
CTOMMOCTh 00beKTa OI[€HKH OTIpe/Ie/IsIeTCs:

KO3 PuIMeHT KanuTaau3aluu / J0Xo[,

K03(hdULIMEeHT KalmuTaau3aluy / TpUObUIb
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K03 duULIMeHT KanuTanu3aluy / IeHe)KHasl BbIpyJKa

+ poxop / KoahdULIMeHT KaruTaau3alyuu

11. Acniosib30BaHMe JJOXOAHOI0 MOAX0/a 0a3UpPyeTCcsa Ha MPUHIMIIE:

COOTBETCTBUS

ripe/ieJIbHOM TMOJIe3HOCTH

+ OXXUJaHUS

HawTyuIiero v Hanbosee 3pGpeKTUBHOTO UCTIOTH30BaHMUS

12. Tlpu omnpeaesleHHHM TOTEHIHA/ILHOTO Ba/JIOBOr0 /OX0Aa OT 00BEKTa
He/IBYUKMMOCTH M CII0/Ib3YeTCH:

HOPMAaTUBHO YCTaHOBJIEHHAs! CTaBKa apeHJHOU I1J1aThbl

+ IOTOBOPHAsi CTaBKa apeH/IHOM T/1aThI

Cpe/lHepbIHOUHAS CTaBKa apeH/IHOM T/1aThl

13. Yem Os1aronpusiTHee yca10Busi ((MHAHCUPOBAHHs 00BbeKTAa HeJBHW)KHMOCTH, TeM
BBIIIIE [[eHa Npe//I0KeHusaA 00beKTa.

HesepHo

+ BepHo

OtuacTty BepHO

He Bcerpga BepHO

14. Kak Ha3biBaerca Ko03(Q(QuUIMeHT, KOTOPbIM HCIO0/Ib3yeTCd NpH mepecyere
OyAyIHX MOTOKOB A0X0/J0B B TEKYI[yI0 CTOMMOCTh IPH JUCKOHTHPOBAHUHU
Koadduipent kanutanusaumyu

+ Koa(ppuipeHT JCKOHTUPOBaHUS

OO0l 5KOHOMUUECKUH KO3 PULIEeHT

KosdduieHT tMMoOuIHM3amu

15. BasioBo# peHTHbIU MY/IbTUIUIMKATOP NMOKa3bIBaeT OTHOLLIEHHE:

MOTeHL[MaTbHbIN BaJIOBOU /10X0/] / 1leHa MOKYIKH

+ LleHa TOKYTIKY / MOTeHI[ha/IbHbIM BaJIOBOU JJOXO/

1[eHa MPOo/IaXku / 1eCTBUTE/IbHBIN BaJIOBOW JJOXO/,

1[eHa MPOo/Ia’ku / MOTeHLUa/IbHbIN BaJIOBOM JOXO[

16. BasioBo# peHTHbIU MY/IbTUIUIMKATOP NMOKa3bIBaeT OTHOLLIEHHE:

TOTeHLMaIbHbIM BaJIOBOM [0X0/, / 1leHa MOKYIIKH

1[eHa MPOo/Ia’ku / OTeHLUa/IbHbIN BaJIOBOM JOXO[

+ 1]eHa MOKYTIKY / AeCTBUTEe/IbHbIN BaJIOBOM J0XO[

1leHa NPO/Ia’kKu / IeMCTBUTEeTbHbIA BaIOBOM J0XO0/T

17. Kakoil U3 moaxof0B K OIleHKe Bcerja TpedyeT OT/e/IbHON OLIEHKH CTOMMOCTH
3eMe/IbHOT0 yYacTKa

+ 3aTpaTHbIU

CpaBHeHUs TIpoJax

HoxoaHblii

PBIHOYHBIHN

18. Uto 3 HIKecC/IeAyI0LIero Jyyille BCero ONUCchbiBaeT HAKOIJIEHHBIM U3HOC
du3nueckuii U3HOC

+ [ToTepsi CTOMMOCTHU MO BCEM BO3MOYKHBIM ITPUYUHAM

@DYHKIMOHAIbHOE yCTapeBaHue

YTpaTa CTOMMOCTH B CBSI3U C U3MEHEHUEeM CIipoca

19. CymecTByIOT C/1eayrolye TPpH BUAQ M3HOCA:

ycTapeBaHHe OKpy»Karollleld cpefbl, (yHKIIMOHA/bHOe yCTapeBaHWe, HeyCTpaHWMbId
W3HOC
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(u3ryecKuil U3HOC, JOJTOCPOYHBIN M3HOC, YCTPAaHUMBbIN U3HOC

+ usnueckuii U3HOC, GyHKIIMOHA/IbHBIN W3HOC, U3HOC BHEIITHET0 BO3/eNCTBUS
bur3rUecKnii U3HOC, PYHKIIMOHATBHBIN W3HOC, YCTPAHUMbIN U3HOC

20. Yto u3 HHKellepeuynCc/JIeHHOI0 He SIB/IAeTCS OJHMM U3 3/1IeMeHTOB NPSMBIX 3aTpaT
Ha CTPOUTE/IHCTBO 00beKTa

CTOMMOCTb CTPOUTEBHBIX MaTepHasIoB

3apruiata cTpouTeneu

3arpaTsl M0 3KCITyaTaliuy CTPOUTE/IbHBIX MalllUH U MeXaHU3MOB

+ 'oHOpapbl TPOEKTHO-CMETHBIM OpraHU3aLysIM

21. OueHKa CTOMMOCTH COOCTBEHHOT0 KamWTaia MO0 METOAY CTOMMOCTH UHCTBHIX
aKTHUBOB I10/IyyaeTcs B pe3yJjbTare:

HUYEro 13 BhILLENepeurCIeHHOr0

OLIeHKU OCHOBHBIX aKTHBOB

OLIeHKH BCeX aKTMBOB KOMIaHUU

+ OLIEHKHM BCeX aKTHBOB KOMITAaHUH 3a BBIUETOM BCEX ee 00s13aTe/TbCTB

22. Ec/ii 0M3HeC MPUHOCHT HeCTAa0W/TbHO W3MEHSIOIIUICSA MOTOK JJ0X0/I0B, TO /I/If €r0
OLIEHKH I{e/1ecoo0pa3Hee BCEro MCIo/ib30BaTh METO/I:

+ UMCTBIX aKTUBOB

JVICKOHTUPOBaHHBIX JeHEeXXHbIX TOTOKOB

Karuvraan3aluu 10Xo/a

M30BITOUHBIX MPUObLIe

23. Uto sB/IsieTCA pe3y/ibTaTOM CyMMHMPOBAHMS YMCTOr0 ONEPaliiOHHOrO A0X0/ja U
npeAmno/iaraeMpIX OnepanuoOHHbIX PAacX0/0B

+ [loTeH1MaIbHBIY BaJIOBOM J0OXO[

[elicTBUTe/IbHBIN BaJIOBOM JJ0XO[

[Tnarexxu 110 006CTY>KUBAHUIO I0/Ta

24. YUto U3 HIKeC/Ie/yIOLIero He AB/ISeTCA KOMIIOHEHTOM o01ero ko3¢ dumnueHta
KanuTa/Ju3allid TNpPHU BbIBeJeHUM €ro C MNOMOIIbI0 MeToJa KyMY/IATUBHOIO
MOCTPOeHMS

be3puckoBas cTaBka

[Ipemust 3a HU3KYHO TMKBUAHOCTD

+ [Ipemus 3a ynpaB/ieHUe HeJBM)KUMOCTBIO

[Tpemus 3a puck

Bce nepeunciieHHoe

25. Uto u3 HMKeNepeuuc/JeHHOr0 He BXOAUT B oOmpeje/ieHHe WHBECTUIMOHHOU
CTOMMOCTH

Haunbosee BeposiTHas 1jeHa

CTOMMOCTB TIpH OMpe/le/IeHHbIX 1ie/IsIX UHBeCTUPOBaHUS

CToMMOCTB /151 KOHKPETHOIO M0JIb30BaTes

+ CyOBeKTHasi CTOMMOCTb

26. UTo 13 HIDKenepeuucJIeHHOr0 He COOTBETCTBYeT onpe/ie/IeHHI0 JIMKBUAAI[MOHHOM
CTOMMOCTH

CTOMMOCTB, pacCYMTaHHast HA OCHOBE peasin3alivii aKTUBOB MPeATIPUSTHS M0 OTJe/TbHOCTH
CTOMMOCTb, YUHTHIBAIOIIasi MHUBUyaTbHble TPeOOBaHMS KOHKPETHOTO MHBECTOPA
Pa3HOCThL MeXXy BbIDYUKOM OT TIPO/Ia’Kh aKTUBOB TPeATPUITHS 110 OT/Ie/IbHOCTH
CTOMMOCTb, pacCuuTaHHasl [Jid TPeATpUATUs, KOTOpOe HaXOAUTCS B COCTOSIHUM
OaHKpPOTCTBA
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+ CTOMMOCTb, pacCUMTaHHas 110 KOHKPETHOMY (haKTy

27. YTBepKaeHue: «/laTa olleHKH BCcerja COBMajjaeT C JaToi 0CMOTpa»:

BEPHO

+ HeBepHO

28. Kako#l mnoaxoA u3 HIDKeNepeuyuc/JIeHHbIX He SfBJ/SeTCA OJHMM M3 Tpex
00IIeNPUHATHIX MOJX0/J0B K OL[€eHKe

3aTtpaTHbIi

+ I1po6 1 mopobus

oxoaHbIN

PbIHOUHBIN

29. YTBepxaenue: «OUHAHCMPOBaHHe B/IMAET HA LeHY 00beKTa HeJBDKMMOCTH»

+ BepHO

HEBEPHO

30. Uto wu3 HIDKeNepeuUCJIeHHOT0 He $BJ/ISIeTCS YC/JI0BHEeM BO3HUKHOBEHUS
CTOMMOCTH

+ Bo3spacrt

OrpaHuyeHHOe TpeJJ/ioKeHue

Bo3M0o>XHOCTB Mepejjauu paB

ITone3snocts

Cnpoc

31. TIpu BJI0O)K€HHH CPEJCTB B HEABI)KHMOE MMYII[ECTBO HHBECTOP B 001eM c/yuae
paccuuThIBaeT Ha:

CHU)KeHHe pUCKa

JIBTOTHOE HAJI0r000/I0KeHHe

TIPUPOCT CTOMMOCTU aKTUBa B OyzylijeM

+ TI0JTyueHre [0X0/ia OT Tepernpofaku 06beKTa

32. Ilpu BJIO)K€HHH CPEJCTB B HEABIHKHMOE MMYIECTBO HHBECTOP B 00I[eM C/Tydae
paccuyuThIBaeT Ha:

CHW)KeHHe pUcKa

JIbTOTHOE HAJI0r000/I0KeHHe

IIPUPOCT CTOMMOCTH aKTHBA B Oy yIieM

+ TI0/TyueHre TeKYIIUX J0X0/I0B OT 06beKTa

33. [IpoueHTHas cTaBKa, KOTOpPasi UCIOJ/Ib3yeTCsl /i/i epecyeTa rojoBoro 0xoja B
PBIHOYHYI0 CTOUMOCTh 00beKTa, Ha3bIBAeTCS:

6e3pUCKOBOI CTaBKOM Jj0X0/1a

CTaBKOW TUCKOHTUPOBAaHUS

HOPMOM BO3MellleHUs KaliTasa

+ CTaBKOW KanuTaau3aiuu

34. CTaBKa /10X0/ia Ha UHBEeCTUI[UH — ITO:

TIPOLIEHTHOe OTHOIIIeHHe 1[eHbI POJaXku K J0X0y

+ TIPOLIEHTHOEe OTHOIIIeHHe YUCTOrO0 10X0/1a K BJIO)KEHHOMY KamuTany

TIPOLIEHTHOe OTHOIIIeHHe B/IO’KEeHHOT0 KaruTasa K LieHe NpoJaXku

TIPOLIEHTHOEe OTHOIIIeHHe YUCTOr0 /10X0/la K 3aeMHOMY KaruTany

35. IIpoueHTHas cTaBKa, KOTOpas UCIOJ/Ib3yeTCs /I epecyeTa rojoBoro 0xoja B
PHIHOYHYIO0 CTOMMOCTH 00bEKTa, Ha3bIBAETCA:

6e3pUCKOBOM CTaBKOU /10X0/1a

CTaBKOW TUCKOHTUPOBAaHUS

HOPMOM BO3MellleHUs KalliTasa
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+ CTaBKOW Karnuraau3aluu

36. IToaxox K onleHKe OM3HECA, 0OCHOBAHHBIM HA MPUHIIMIIE 0)KUJAHUA:
CpaBHUTETbHbIN

3aTpaTHbIN

+ IOXOJHBIN

PBIHOYHBIMN

37. AHaeKc NpUOBUILHOCTH PACCUMTHIBAETCSA KaK:

oTHo1leHre NPV K UHBeCTULUAM

+ OTHOLLEHHEe YMCTOM NPUBEJEeHHON CTOUMMOCTH JIeHEe)XHbIX TTOTOKOB K MHBECTULUSM
OTHOLLIEHVe JJ0XO/0B K pacxojam

OTHOIIIEHHE BJIOYKEHHBIX CPE/ICTB K TIPUOBIIH

38. 1151 onpepe/ieHHsI CTaBKU JOXO0/JHOCTH MCIOJ/Ib3yeTCs:

Mogesnb biska-I1loyi3a

+ MOJeJ/b OLIeHKH KaluTalbHbIX aKTUBOB

Ko3¢p¢puument [lapna

Mozesb ['opoHa

39. K TpajMIHMOHHBIM MEeT0/jaM JOXOJAHOI0 MO/X0/]a MPH OIjeHKe OH3Heca OTHOCAT
MeTO/\:

YMCTBIX aKTUBOB

paBHO3(h(PEKTUBHOTO aHaAJI0Ta

+ DCF

paBHO3()(PEKTHUBHOIO aHaaora

40. K TpagMIMOHHBIM MeTO0JaM [JOXOJHOr0 IMOAX0/a MPH OlleHKe OM3Heca OTHOCAT
MeTOA:

YMCTBIX aKTUBOB

paBHO3()(PEKTHUBHOTO aHaaora

+ KanuTanus3alyy J0Xoja

paBHO3((PEKTHUBHOIO aHaaora

41. Ec/in auHaMHUKa (PMHAHCOBBIX MOKa3aTeIei M0J/I0)KUTeTbHA, J0X0/ibl CTa0M/IbHBI,
NMPUMEPHO OJJUHAKOBHI 10 T'0/JaM, TO 000CHOBAaHHBIM /I/Isl OLIeHKH Oy/[eT MeTo/:
OTpac/ieBbIX KO3 PULMEHTOB;

PbIHKA KanuTasoB;

+ KarnuTanu3aluu J0X0/0B.

42. BepHo /14 yTBep:K/|eHHe: OLleHOUHasi CTOMMOCTh 0M3Heca paBHa A0X0/Y, KOTOPbIi
MO>KHO ObLT0 ObI MOJTYYHTH B T€UeHHE CPOKA ero AeATe/IbHOCTH, BJIO)KHB TY JKe CyMMY
WHBECTHULMI B COMOCTAaBUMBbIHN 10 PUCKaM JAOCTYIHbII HHBECTOPY OU3HeC:

t Ag;

HeT;

Heb3sl CKa3aTh C OIpe/ie/IeHHOCTHO.

43. Mojie/ib OLIeHKM KaNUTa/JbHbIX aKTUBOB B KauecTBe KOMIIEHCALIUH 3a PHCK,
AobaBisieMo K 0e3pHCKOBOM HOpMe /10X0/1a, YYHMTHIBAeT B CTaBKe JUCKOHTA:

PUCKU MeHeP)KMeHTa;

pucKY (hMHAHCOBOW HEYCTOMYMBOCTU KOMIIAHUY;

orepal[MOHHbIN pblyar (GUpMbI;

(bVHaHCOBBIW pblUar MpeAnpUsTHs;

+ PHUCKU KOHKYDEHLIMH M HecTaOM/ILHOTO T/IaTe)KecriocoOHOro CIripoca, a TakKe PUCKU
XapaKTepa KOMIaHWU, Majioro O13Heca M CTPAHOBOU PUCK;
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HHOe.
44. Mo)xeT /11 IPUMEHATHCA OJHA U TA JKe CTaBKa JAUCKOHTA NPU KOPPEKTHPOBKe
CTOMMOCTH OH3Heca Ha Ka4eCTBO KPeJUTOPCKOH M /1e0MTOPCKO# 3a/{0/DKeHHOCTH:
Aa;

HET;

+ JIMLIb B BUJle UCK/IFOUEHUS TIPU PaBEHCTBe CPe/HeB3BellleHHbIX OLIEHOK [1eJI0BOr0 PHUCKa
ne6HUTOPOB 1 CaMOT'0 OLIEHUBAEMOTO TIPe/IITPUSITHSI.

45. Tlo kKakoM CTaBKe [JUCKOHTA /[O/DKHbI JANCKOHTHPOBATHCA 0€3/10/IroBbie
JAeHe)XHbIe MOTOKH:

T10 CTaBKe, paCCUMTaHHOMW COTJIaCHO MOJe/IA OL[eHKM KalUTa/lbHbIX aKTUBOB,;

0 CTaBKe, MOJyYeHHOW MeTOJOM KyMYJ/ISITUBHOT'O MIOCTPOEHUSI CTaBKU JUCKOHTA;

TI0 CTaBKe, KOTOpasi Tpe/icTaB/isieT coboi oTHoleHne «L{eHa/TIpuObIIb» [ KOMITAHUH-
aHasora;

+ TI0 CTaBKe, paBHOMW Cpe/iHeB3BeIlIeHHON CTOMMOCTH KaluTasa;

M0 CTaBKe, paCCUMTAHHON Mo OasiaHCy KaK OTHOIIIeHWe [0XO0/a, TPUXO/SILerocs Ha
VHBeCTUPOBAHHBIW KarnTaJl.

46. Mo>xeT /i1 CPOK, Ha KOTOPbIM PAaCCYUTHIBAETCA TeKYIasg CTOMMOCTb 0)KH/JaeMbIX
JA0X0/I0B, ObITh MEHbIIIE 110/Ie3HOr0 CPOKa AeATe/TbHOCTH OM3Heca:

RACH

HeT;

HeJIb3s1 CKa3aThb Olpe/ie/IeHHO.

47. Kakoe W3 MepeuHC/JIeHHbIX HIKE HCKAKEHMI B OleHKe Ou3Heca mpH
HCMO/Ib30BAaHUH  /IOXOAHOTO TMOAX0Aa Hauboiee XapaKTepHO [JiA  OLEHKH
JAeHCTBYHWOIIMX B J0/ITOCPOYHOM MepCreKTHBE NMpeANpUsATHIA:

3aBbIlIEHMEe OLIeHKU M3-3a yueTa B IJIaHe-IIPOrHO3€e [IeHeKHbBIX TOTOKOB, OTHOCSILIUXCS K
CJIAIITKOM OT/la7ieHHbIM TIeEPUO/iaM U OTIpe/ie/isieMbIX TTPUO/IU3UTETHLHO;

+ 3aHWKeHHe OLIeHKM M3-3a HeyueTa JeHEeXXHbIX MOTOKOB B OTJa/ieHHble 10 BpPeMeHU
TIepUO/bl, Jisi KOTOPLIX IJIaH-TIPOrHO3 HEOCYIeCTBUM U He TIpelyCMOTpeH B OH3Hec-
TJlaHe MpPepUsITHS.

48. Ko3¢dduuueHT AUCKOHTUPOBAHHMS B KauecTBe CTaBKH JUCKOHTHPOBaHUS
CO/JIeP)XXUT B ce0e mepeMeHHYI0:

+ HOpPMY TeKYILero J0xo0/a;

HOpPMY BO3Bpara Karurarsia,

CTaBKY JUCKOHTHUPOBAHUS, PACCYMTAHHYIO M0 METOly KYMYJ/ISITUBHOTO MTOCTPOEHHUS 3TOU
CTaBKU;

6e3pUCKOBYIO CTABKY 3a BBIUETOM HOMUHATHLHOU TPOLIEHTHOM CTAaBKHU.

49. KanuTa/M3alus [IeHeXXHbIX MO0TOKOB /Uil MOCTOPOrHO3HOr0 mepuoja
OCYLIeCTBJ/ISIETCS C MCIO0/J1b30BaHHEM CTaBKHM /[MCKOHTHPOBAHHUS, PAaBHOM HOpMe
A0X0/a Ha:

MOMEHT OL|€HKU;

KOHEI] 0CTaTOUYHOTO CPOKa OM3Heca;

+ KOHel] TPOrHO3HOI0 Mepro/a;

Hauaja0 TiepuoAa, TIpe/CTaB/sAoIero cobol pasHOCTb MeXAY [JIUTebHOCTHIO
TIPOTHO3HOTO TIePUO/Ia ¥ OCTaTOYHBIM CPOKOM OHM3Heca.

50. Ec/ii AuHAMHKa (PMHAHCOBBIX MOKa3aTesiei MoJ/I0)KUTeTbHA, J0X0AbI CTa0N/THHBI,
NMPUMEPHO 0JUHAKOBBI 10 ro/iaM, TO 000CHOBAHHBIM /Il OLIEHKH OyAeT MeTo/;:
OTpac/ieBbIX KO3 PULMEHTOB;

PbIHKa KaluTasoB;
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+ Kanuraausalyy J0X0/0B.
51. BepHo /11 yTBep)X/ileHHe: OI[eHOUYHasi CTOUMOCTh OM3Heca paBHa JJ0X0AY, KOTOPbIH
MO>KHO OBI/10 ObI IO/TyYHThH B TeUeHHe CPOKA ero eATe/IbHOCTH, BJIOJKHUB TY JKe CYMMY
HHBECTHLINI B COMOCTAaBUMbIi 10 PUCKAM /[OCTYITHBIH HHBECTOPY OU3HeC:
+ A
HeT;
HeJb351 CKa3aTh C OIpe/ie/IeHHOCTHIO.
52. Mopenb OLeHKM KanWTaAbHBIX aKTMBOB B KauecTBe KOMIIEHCALMM 3a PHCK,
Ao0aB/isieMoi K 0e3pHCKOBOI HOpMe 10X0/1a, YUYUTHIBaeT B CTaBKe /JUCKOHTA:
PHUCKH MeHe/)KMeHTa;
PUCKM (PMHAHCOBOW HEYCTOWYMBOCTU KOMIIaHUY;
OTepaLMOHHbIN pblyar (PUpMbl;
(MHAHCOBBIN pblYar NperpusiTHS;
+ PUCKUA KOHKYPEHIIMA U HeCTabWILHOTO IJIaTeXXecrocOOHOro Cripoca, a TakKe PUCKH
XapakTepa KOMITaHHUH, Majioro O13Heca ¥ CTPaHOBOM PUCK;
VHOE.
53. MoxxeT /11 IPUMEHATHCA OJHA U Ta )Ke CTaBKa ANCKOHTA NPH KOPPeKTHPOBKe
CTOMMOCTH OW3Heca Ha KaueCTBO KPe/JUTOPCKOMH U /e0UTOPCKO¥ 3a/J0/DKEHHOCTH:
Aa;
HET;
+ JIULIb B BU/Je UCK/IFOUEHHS [IPU paBeHCTBe CpPe/IHEeB3BeLleHHbIX OLIEHOK /1eJIOBOT0 PHUCKa
J1e0HUTOPOB M CaMOr0 OLIeHHBAaeMOT0 Tpe/IIPUSITHSI.
54. T1o Kakoii cTaBKe JUCKOHTA /{0/DKHBI ANCKOHTHPOBATHCA 0€3/10/IroBbIe /[eHe)XHbIe
MOTOKH:
T0 CTaBKe, paCCYNTAHHOMW COTJIaCHO MO/Ie/TU OLIeHKM KaruTalbHbIX aKTUBOB;
T0 CTaBKe, MOyYeHHOU MeTOI0M KyMYJIATUBHOIO MTOCTPOEHUS CTaBKU JUCKOHTA;
TI0 CTaBKe, KOTopasi mpe/icTaB/isieT coboii oTHoieHue «LleHa/TIpubbiib» AJIsT KOMITAaHUM-
aHasora;
+ 10 CTaBKe, paBHOM CpeJiHeB3BeIlIeHHOM CTOMMOCTH KaruTarna;
10 CTaBKe, pacCUMTaHHOMN 10 0asaHCy KaK OTHOIIEeHHe [0XOJa, MPUXOJMIIerocs Ha
VHBECTUPOBaHHBIN KaIlnTasl.
55. MoxeT /11 CPOK, Ha KOTOPbIM PacCUMTHIBAETCA TeKYI[asg CTOMMOCTD 0)KH/jaeMbIX
A0X0/I0B, ObITh MEHbIIIe I10/Ie3HOr0 CPOKa /AesATe/IbHOCTH OM3Heca:
+ Aa;
HeT;
HeJb351 CKa3aTh OIpe/iesIeHHO.
56. Kakoe u3 mepeuymnc/IeHHbIX HIDKe HCKa)XeHHH B OLeHKe Ou3Heca IIpH
HCIO/IB30BAaHNU  JOXOJAHOr0 TOJX0/a HauOosiee XapakTepHO /ISl OLeHKH
AelCTBYIOIIMX B A0/IFOCPOYHOM MepcreKTUBe NpenpUsATHM:
3aBbIlIEHUE OLIeHKU U3-3a yJeTa B MJlaHe-MPOrHO3€e /IeHe)KHbIX TOTOKOB, OTHOCSALLMXCS K
CJTUILIKOM OT/a/IeHHBIM T1ePHUO0/iaM U OTIpe/iesisieMbIX TTPUOIU3UTeTHHO;
+ 3aHWKeHHe OLIeHKW M3-3a HeydeTa [leHeXXHbIX NMOTOKOB B OT/ajieHHble [0 BpEMEHU
Tepyo/ibl, jisi KOTOPBIX IJIaH-MPOTHO3 HEOCYIIeCTBUM W He TpelyCMOTpeH B Ou3Hec-
TIJ1aHe MpeAnpUsTHUSI.
57. Koa(puiueHT AMCKOHTHPOBAHMA B KaydecTBe CTAaBKH /JUCKOHTHPOBAHMA
CO/IepP)XXUT B cefe mepeMeHHYIO:
+ HOpMY TeKYLL[eT0 J0X0/a;
HOpPMY BO3BpaTa Karurasna;
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CTAdBKYy JUCKOHTUPOBAHUSA, PACCUUTAHHYIO 10 METOAY KYMYJ/IATUBHOI'O TTOCTPOEHUA 3TOM

CTaBKH;

0e3pHCKOBYIO CTaBKY 3a BbIUETOM HOMHHA/ILHOM MPOLIEHTHON CTaBKH.

58. Kanura/mm3sanusa

JeHEe)KHbIX

IIOTOKOB

AJist

IMOCTIIPOTHO3HOI'0

nepuo/a

oCymecTB/IA€TCA C HCIIO0/Ib30BAHUEM CTdBKH [JUCKOHTHPOBAHUA, paBHOﬁ HOpMe

J0X0/ia Ha:
MOMEHT OL|eHKU;

KOHeEe1] OCTAaTOYHOI'0 CPOKa 6H3Heca;
+ KOHeL] [IPOrHO3HOI'0 NMepuoja;

Haya/I0O TIiepuoaa,

TMpe/iCTaBJIsIIOLLero

IMPOrHO3HOI'0 11eproga U OCTATOUYHLIM CPOKOM ousHeca.

Tab/mua 6 — Kpurepun onjeHKH c)opMHPOBAHHOCTH KOMIIETeHI[HH

co00if pa3sHOCTb MEeXAY AJUTETbHOCTBIO

Koz u Kputepun orjeHrBaHust COOPMHUPOBAHHOCTH KOMITETEHIUH
HalMeHOBaHUe (yacTh KOMIETEHIHH)
WH/IUKaTOpa Ha 6a30BOM ypOBHe Ha MOBBILIIEHHOM YPOBHE
JOCTH)KEHHS COOTBETCTBYeT COOTBETCTBYET OIleHKe COOTBETCTBYET
KOMIIeTEHIUH OLleHKe «XOpOoLIo» OLIeHKe «OTJINYHO»
(uactu «Y/JOBJIETBOPUTEILHO 65-85% ot 86-100% ot
KOMIIETEeHI[VH ) » MaKCHUMaJIbHOTO Oaryia |  MaKCHUMasbHOTO
50-64% ot bamta
MaKCHUMa/TbHOT O
basta
B/Ia/leeT MaTepuasioM | 10 CYIIIeCTBY OTBeuaeT | IPUHUMAeT
NO-1yk-10  3Haer
BaB0BLIE 1o TeMe, HO | Ha TIOCTaB/IeHHbIE | AKTUBHOE ydacTue
OITyCKaeT BOTIPOCHI HO | B XO7Ie TIPOBe/IeHUSI
NPHHIJHTIBI Aoy pOCEI, A€ TIpoBe/|
HETOYHOCTH TIPY | UCTTBITHIBAET MTPAKTHUUECKOTO
(G YHKIIMOHUPOBaHU
bopmypoBKe B | HEKOTOpKbIE 3aHSATHS,
1 9KOHOMHMKH U
paMKax 3aTpyAHEeHUs B | MPABUJILHO
3KOHOMHYECKOTO .

ASBITHS TIOCTaB/IeHHOW  1iesu | (hOpMyJ/IHPOBKe B | OTBeUaeT Ha
P TIPOeKTa paMKax TIOCTaBJIEHHOM | TIOCTaB/IEHHBIE
W1 COBOKYITHOCTH 1[e/in TPOEKTa | BOTIPOCHI,

=~ 1[1Koc-3
o B3aMOCBSI3aHHBIX COBOKYITHOCTH dbopmyupyeT B
BrimosiHsier  cbop,
3ajau, B3aMMOCBSI3aHHBIX paMKax
06paboTKy u N
AHATIS obecrieunBaroIIUX ee | 3a7iay, TIOCTaB/IEHHOM
. JOCTI>KeHHe, npy | 00ecrieunBaroIMX ee | e/ TIpOeKTa
(rHaHCOBOU
oripeie/IeHUN JOCTIKeHue, COBOKYITHOCTh
vHpopMali U3
O’KH/IaeMbIX oripeziesisieT B3aMMOCBSI3aHHBIX
Pa3/TUUHBIX
pe3y/IbTaTOB PeLIeHus | 0XKUaeMble 3aziay,
HCTOYHHUKOB
W12 BBbIIeJIEHHBIX  3a7iay, | pe3y/IbTaThl pellleHus | 00ecTieunBaroIx
~<£I1Koc-3
TnoBo (I:T BBITIO/THSIET cbop, | BbIIE/IEHHBIX ~ 3a/lay, | ee  JIOCTHDKEHUe,
poBoA 00paboTKy ¥ aHanmu3 | I0MyCKaeT orpeziensieT
JTUAarHOCTHKY U .
(brHaHCOBOM TIOTPEIIHOCTH TIPU | 0XKK/JaeMbIe
TTPOTHO3UPOBaHUE
9 vuHbopMaLu u3 | cbope, 00paboTKe U | pe3y/bTaThl
V3MeHeHUH N

LIHKOB Pa3/INYHbIX aHamm3e (UHAHCOBOM | peIeHust
b HUCTOYHUKOB UHGbOpMaIUH U3 | BBIZIEJIEHHBIX
OaHKOBCKUX YCJIYT,

TIOBEPXHOCTHO, Pa3TMYHBIX 3a7iau, BBITIO/THSIET
1[eHHBIX Oymar, .
. UCTIBITHIBAET HCTOYHUKOB, TIPY | TIOJTHBIM coop,
WHOCTPAHHOM
3aTpyAHeHus! TIpY | MPOBe/IeHUU 06paboTKy u
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Ba/IIOThl, TOBAapHO- | IPOBeJIeHUU JMarHOCTHKU U | aHa/nu3
CBhIPbEBBIX PHIHKOB | IMAarHOCTUKU Y | IPOTHO3MPOBAHUU (brHaHCOBOM
TIPOrHO3UPOBAaHUHU (bMHAHCOBBIX DBLIHKOB, | UHPOpMalUM U3
(MHAHCOBBIX PHIHKOB, | YBEPEHHO HCMO/b3yeT | pa3/MUHbIX
[0y CKaeT OCHOBBI HCTOUHHKOB,
HETOUHOCTHU TIPU | SKOHOMUUECKUX MpaBUIbHO
WCTO/Ib30BAaHUM OCHOB | 3HaHUW B PAa3/IMYHbIX | IPOBOJUT
5KOHOMHYECKUX cdepax [esTeIbHOCTA | IUaTHOCTUKY
3HaHWW B pa3/IMUHBIX MPOTHO3MPOBaHUE
cdepax AesTeIbLHOCTU V3MeHeHU!
(pMHaHCOBBIX
PBIHKOB, YBEpPEHHO
WCII0JIb3yeT
OCHOBBI
9KOHOMUUECKUX
3HaHUM
pa3/inuHbIX chepax
JlesiTeNIbHOCTH

Tema 5. CpaBHMTE/ILHBIN MOAXO0/ K OIleHKe CTOMMOCTH OU3Heca

Bomnpocs! psis onpoca:

1. UTo Takoe CpaBHUTE/bHBIN MOX0/, B OLIEHKe?

2. Ha KakoM NpUHLUIE OCHOBAH CPaBHUTE/IbHBIN MTOAXO0/?

3. Kakue MeTo/ibl OLIEHKU B CPaBHUTEILHOM TI0J[XO0/ie Bbl 3HaeTe?

4. Kakvie MeTO/bl OLIEHKH B CPaBHUTEILHOM TOAXO0/ie OLleHHBAIOT CTOMMOCTb O13Heca Ha
YPOBHE KOHTPOJIs1?

5. Kakue MCTOUHMKHM WH(OPMALMU UCIIOMb3YIOTCS B CDABHUTE/ILHOM MOAXO0/e B OL|eHKe
bu3Heca?

6. Kak MO)XHO K/1acCU(ULIMPOBaTh OLIEHOYHbIE MYJ/IbTUII/TMKATOPbI?

7. KakoBbl 0CO6eHHOCTU TIPUMEHEeHUsT HaTypabHbIX MYJIbTUTIIIUKAaTOPOB?

8. B Kakom c/1yuae IpuMeHsieTCs I0MpaBKa Ha IPeMUI0 3a KOHTPOJIb B CPaBHUTE/IbHOM
rogxoge’?

9. B uem OCHOBHOe OT/IMYME MeTO/ja CAe/I0K OT MeTOo/ja PbIHKa KarnuTasna?

10. KakoBbl yC/10BUSI IPUMEHEHNs] METO/I0B CPaBHUTE/IBHOI'O MOAX0/Aa?

KouTtposbHas pa6ora Nel

3agauva 1. Onpegennte CTOMMOCTD NIPEeANPUSATHS, UCIOJIb3Ysl CPABHUTE/IBbHBIN MOAXO0/,.
VicxopHble JaHHbIe TIpe/icTaB/ieHbl B Tabmuile

BapuaHT
1 R Bl B 6 [ B8 o ho
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1. Lena NpoJaKu
KOMIIaHWU-aHa/lora, ThIC.
y0.

500

1064

2264

4818

5700 (7115 8531

9946

11362

12777

2. BbIpyuka KOMITaHUH-
aHasiora, ThiC. pyo0.

720

1532

3260

6937

8207 (1024512283

14321

16359

18397

3. UYucras  1npubbLIb
KOMIIaHWU-aHa/ora,  ThIC.

y0.

98

207

441

940

1112 1388 (1664

1940

2216

2492

4.  [leHe>XHbIN
KOMITaHUM-aHaJIora,

pyo.

ITOTOK|
TBIC.

288

613

1304

2775

3283 4098 4913

5729

6544

7359

5. [lviBUJeHIHbIe BbITLIaThI
KOMITaHWW- aHasora, ThIC.

pyo.

78

166

353

752

890 |1110 1331

1552

1773

1994

6. Belpyuka onjeHMBaemou
KOMITaHUH, ThIC. pyO.

811

1725

3671

7811

9241 (11536 13830

16125

18419

20714

7.  Uwucras  mipubObUIb
OLleHMBaeMOM KOMIIaHUH,
ThIC. PyO.

110

233

497

1058

1252 (1562 (1873

2184

2495

2806

8.  [eHexXxHbId  MOTOK
OLleHMBaeMOl KOMIIaHUH,
ThIC. pYO.

324

690

1468

3125

3697 4615 5533

6451

7369

8288

9. [luBHjeHHbIe BbITLJIaThI
OLleHMBaeMOl KOMIIaHUH,
ThIC. pYO.

88

187

397

847

1002 1250 {1499

1748

1996

2245

. Pacuer mpousBecTu B Tabnuiie 5.
Tabnwia 5. OnipeiesieHre CTOMMOCTH MPeANIPUATHS (CPaBHUTETBHBIHN MOAX0/)

[Toka3aresb [TopsiioK pacueTa 3HayeHue
[leHa MPOIaXKH
o KOMITaHUU-  aHasnora/B
1. LleHOBO¥ MY/ITHUTJTMKATOP TI0 BLIpYUKe, py0./pyo.
bIpyUKa KOMITaHUU-
aHasora
[leHa MPOIaXKH

2. LleHOBOIW MyJIbTHUIIMKATOP TIO YMUCTON TIPUOBLIH,

py0./pyb.

KOMITaHUU-aHasora/
Uucrast )2 (013013
KOMITaHWH-aHaJIora

3. LleHOBOM MyJIbTUIIJIMKATOP IO IeHeXKHOMY IOTOKY,

py6./py0.

LleHa MpoJaxkKu
KOMITaHUU-aHaora/
[1eHe>XHbIN TOTOK|

KOMIIaHN-aHa/IoT'd

4. lleHOBOW My/JbTUIVIMKATOP 110 AUBUJEHHBIM

BbITIZIaTaM, py0./pyo.

LleHa MpoJakKu
KOMITaHHUM-aHaora/
[TvBHIeHJHbIE BBITIAThI
KOMITaHUM- aHajIora

5. CTOMMOCTbL TMpeAnpUsaTUss Ha OCHOBe L|eHOBOI'O

MYJIbTUTIJTUKATOPA «LieHa/BbIpPyUKa», ThIC. Py0.
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n.2*Yucrass  TpUOBLLIL
6. CTOMMOCTb MpeANpUsTHS Ha OCHOBE LIEHOBOI'O|OL[€HHBAaeMOu
MYJIBTUIJTMKATOPA «1jeHa/YyrcTasi MPUObLIb», THIC. Py0.KOMIIaHUA

7. CTOMMOCTb TIpeJIpUATHS Ha OCHOBE LIeHOBOTO
My/JbTUIIMKATOPa «L€Ha/AeHeXXHbIA TOTOK», ThIC.M.3*leHe>)KHbId — MOTOK|
pyo. OlLleHMBAaeMOM KOMITaHUH;

11.4* [JuBUAeHJHbIE
BbIT/IaThl OL|€eHWUBAaeMOM
KOMITaHUU

8. CTOMMOCTb TIpeANpUSATAS HAa OCHOBE LIEHOBOI'O
MY/IbTUTUTUKATOPa «IieHa/IUBUIEH/IbI», ThIC. PYO.

KonTposbHas pa6ora Ne2

3ajaua 2. OneHUTh 0O0CHOBAHHYIO PBIHOUHYIO CTOMMOCTH 3aKPBITOTO aKIJMOHEPHOTO
o011[ecTBa, eC/i U3BeCTHO, UTO:

= PBIHOYHAsi CTOMMOCTh OJJHOM aKI[MW KOMITaHUH - OJI)KaMIlero aHasora;

= u3 o0mero KoiMyecTBa akKlW{ KOMITAHWH-aHA/IOra, YKa3aHHOTO B ee
ory0/TMKOBAaHHOM (DMHAHCOBOM OTUYE€Te YacThb BBIKYIJIEHa CaMOW KOMIIAHWeH U 4YacTh
paHee BBIMYIIEHHBIX aKI[UH MPUOOPETEHO, HO ellle He OTUIaveHo;

= JO/T 3aéMHOTO KaruTasia OLleHHBaeMOW KOMITAaHWM M KOMITAaHHMH-aHajora B WX
0a/laHCOBOM CTOMMOCTH COBOKYITHOTO KallMTa/la OJWHAKOBbLI, a oOIue abCo/moTHBIE
pa3Mephl UX 3a/]0/DKEHHOCTU COCTABJISIOT COOTBETCTBeHHO X U Y M/H. pyo0.

NcxopHble faHHble TipeficTaBieHbl B [IpuiokeHUH.
Bapuant
1 2 3 4 5 6 7 8 9 10

[TokaszaTenb

1. PbIHOYHAas CTOWMOCTb OJHOM
K[ KOMIIAHWU - Orbkaiiiero/113 120 200 100 90 85 165 130 210 105
aHasiora, pyo.
2. OOljee KOJUUECTBO aKI[HH| 190

200000150000 230000 250000 (300000 |140000 100 000|230 000250 000
KOMITAaHHH- aHaJIora, IIT. 000

3. Brikymuiennbie  KOMNaHMer-ic 00 110000 20000 (60000 45000 [30000 [70 000 [30 000 [20 000 50 000
dHA/IOI'OM aKLlI/II/I, T

4. Heomnavennwie —axuanly 000 10000 15000 [30000 35000 140000 [12 000 [36 000 [10 000 [20 000
KOMITaHMHW- aHaJ/Iora, T

5. 3aeMHbII Karnuraii

oleHMBaeMoii KommanuH, TeIC.5000 [10000 [7000 6000 [4000 9000 |8 000 |10 000 [11 000 |6 000
y0. (X)

6. 3aeMHBIN KanuTaa KOMIIaHWW-
aHarsora, Teic. pyb. (Y)

7. IIpubObUE KOMITaHWU-aHaJIora
10 TpOLEeHTOB U Hanoros,|1500 2000 |1300 (1200 |1900 (1800 |1 700 (1600 |1500 |1400
TBIC.pYO.

8.  IIpubbUib  OlLIEHUBaeMOH
KOMIIaHUM fio mpoueHToB 11200 (1800 ({1100 (1000 |1700 (1600 (1500 |1400 (1300 |1200
HaJIOTOB, THIC.pYO.

10000 {12000 (9000 (9000 (7000 12000 |13 000 |14 000 |12 000 (8 000
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Pewienue 3azaum 2

Iloka3zaTenb

[TopsiioK pacueTa

3HaueHue

1. PbiHOYHasi CTOUMOCTb OJHOM aKUWW KOMITaHUH
Gyvpkaiiiero aHasora, pyo.

[laHHBIE TIO BADHAHTY

2. O6I111ee KOJTMUECTBO aKI[MH KOMIIAHUM-aHAJIora, IIIT

aHHbIe 110 BAPUAHTY

3. B])IKYI'I]IEHHI:IE KOMIIaHHe-aHa/I0roM dKI1H, T

[laHHBIE TIO BADHAHTY

4. HeonjiaueHHbIe aKI[UM KOMITAHWUH-aHA/IO0Ta, [T

/laHHBIe 110 BapUaHTy

5. 3aeMHBII KalnTasl OLleHMBaeMOU KOMITaHWH, ThIC. pyo0.

X)

[laHHBIE TIO BADHAHTY

6. 3aeMHbIi KanuTaa KOMIAHUK-aHasora, Thic. py6. )

/laHHBIe 110 BapUaHTy

7. TIpuObUTE KOMITAaHUK-AHAJIOTa JI0 TIPOLIEHTOB 1 HAJIOTOB,
TBIC.pYO.

[laHHBIE TIO BADHAHTY

8. IIpubObITbL OIleHWBaeMOM KOMIIAHWH [/I0 TIPOLIEHTOB U
HaJIOTOB, THIC.PYO.

[laHHBIe 110 BapUaHTy

9. LleHa KOMITaHWM-aHAJIOTa Ha PBIHKE, ThIC.pYO.

r.1*(1.2-11.3.-11.4)/1000

10. ObocHOBaHHasi PLIHOUHAS CTOMMOCTh OIIeHHBAeMOM
KOMITAaHHUH, ThIC.pYy0.

n.8*((r1.9+n.6)/11.7)-n.5

KonTtposibHas padora Ne3

3apaua 1. OnpenenuTe CTOMMOCTb MIPEATIPUSATUS, UCII0/Ib3Yysl CDaBHUTE/TbHbBIN MMOIXO/,.
VicxoaHble JaHHbBIE TTpe/icTaB/ieHbl B Tabnuie. Tabmmia. McxonHble aHHBIE

ITokasaTesnb 3HaueHue

LleHa mpoziaykui KOMITaHUK-aHasIora, ThIC. Pyo. 7115
BbIpyyka KOMITaHUH-aHAIora, ThIC. Py0. 10245
Uucrasi mpuObIIb KOMITAHWU-aHAIOTa, ThIC. PYO. 1388
[leHe)XXHBIH MOTOK KOMITAHUU-AHAJIOTa, ThIC. PyO. 4098

1110

VBH/IeH/[HbIE BbIIJIaThl KOMITAHUK-aHAJIOTa, ThIC. PYO.

BhIpyuka OlLleHMBaeMO# KOMIIaHUH, ThIC. pyO. 11536
UucTasi mpuObLTE OljeHMBaeMOW KOMITaHWH, ThIC. pyO. 1562
[1eHe>KHBIM IMOTOK OL[eHUBAaeMOW KOMITaHUH, ThIC. PYO0. 4615
[IMBYIeHHbIE BBITUIATHI OLleHUBaeMOW KOMITaHWH, ThIC. PyO. 1250
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3apaua 2. OnpepenuTe CTOMMOCTb NPEATNIPUSATHS, UCIIO/Ib3YsI CDaBHUTETbHbIN MTOAXO0,.
VicxoaHble faHHbBIe TTpe/icTaB/ieHbl B Tabnuie. Tabmmia. MicXonHble aHHBIE

ITokasaTesb 3HaueHue

[leHa TTpoziaykui KOMITaHUU-aHAJIora, ThIC. Pyo0. 9946
BbIpyuKka KOMIIAaHWUHW-aHA/IOoTa, ThIC. Py0. 14321
Uucrasi nprObIIb KOMITAHUH-AaHAIOTa, ThIC. PYO. 1940
[1eHe>KHBIM MTOTOK KOMITAHUH-aHa/Iora, ThIC. pyo. 5729

1552

VBHUIeH/HbIE BBITUIAThl KOMITAHUH-aHAJIOTa, ThIC. PY0.

BbIpyuKa olLleHUBaeMOU KOMITaHHH, ThIC. PYO. 16125
UuicTasi mpuObLTE OLjeHNBaeMOW KOMIIaHWH, ThIC. pyO. 2184
[leHe)XXHBIH ITOTOK OLIEHUBaeMOUM KOMITaHWUH, ThIC. Py0. 6451
[IuBHIeH/THbIe BBITIJIAThI OL[eHUBaeMoi KOMITaHUH, ThIC. PyoO. 1748

3apgaua 3. Onpesenure CTOMMOCTb NPEANPUATHS, UCTI0J/Ib3YsI CDABHUTE/bHBIN MTOAXO,.
VcxoaHble JaHHBIe TIpe/iCTaB/IeHbI B TabuIle.
Tabsuija. MicxoiHble faHHbIe

[Tokasaresnb 3HayeHue

LleHa mTpoziaykui KOMITaHUK-aHAsIora, ThIC. PyoO. 12777
BbIpyyka KOMITaHUU-aHA/IOTa, ThIC. PYyO. 18397
UucTasi mprObLTE KOMITAHUKU-aHAJIOoTa, ThIC. PyO. 2492
[leHe)XXHbIH MOTOK KOMITIAHUU-aHAJIora, ThIC. Pyo0. 7359

1994

VBUIeH/IHbIE BbITIaThl KOMITAHUM-aHAJIOTa, ThIC. PY0.

BhIpydka OlLleHMBaeMOl KOMIIaHUH, ThIC. pyO0. 20714
Uuicrast mpubbUIb OLIeHUBaeMOM KOMITAHUHU, ThIC. py0. 2806
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[leHe)XXHbIH MMOTOK OLIeHUBaeMOUM KOMITaHUH, ThIC. PY0.

8288

[TMBH/IeH/IHbIE BBITJIATHI OIleHWBAaeMOM KOMITaHUH, ThIC. PYO.

2245

3agaua 4. Onpejenvre CTOUMOCTD TIPeTNPUSITHS, UCTIO/Ib3Ys1 CDABHUTE/IbHBIN MOAXOZ,.

VicxoaHble naHHbBIe TIpe/icTaB/ieHbl B Tabuie. Tabmmiia. VicxoHble TaHHBIE
[Toka3arenb 3HaueHue
LleHa mpo/ja’kKyi KOMITaHUK-aHAJIOTa, ThIC. PyO. 4818
BbIpyuKa KOMITaHUH-aHaJ/Iora, ThIC. Pyo. 6937
YucTasi NpUObUTL KOMITAaHUKM-aHa/Iora, ThIC. Pyo. 940
JleHe>KHBIM TTOTOK KOMITAHWH-aHA/IOTa, ThIC. pyO0. 2775
752
VBHU/IeHHbIE BHITIATHI KOMIIAHUK-aHAJIOTa, ThIC. PYO.
BbIpyuKa OlleHHBaeMOU KOMIaHUH, ThIC. pyO. 7811
UuicTasi mpuObUTL OLleHWBaeMOUW KOMITaHHUH, ThIC. PyO0. 1058
[leHe)XHBIN TIOTOK OL[eHUBaeMOW KOMITAaHUH, ThIC. PyO0. 3125
[IMBU/IeH/HbIe BBITIZIATHI OL|eHUBaeMOl KOMITaHWH, ThIC. PYO. 847

54




KomnbrorepHoe TectupoBanue (TCk)mo Teme:
Bblbepume 00uH npasuabHbIll 6apuaHm:

1. BriOepuTe Haubo/1ee BaXKHbIe KPUTEPUH 0T0Opa KOMIIAHHMIi-aHA/IOTOB B PaMKax
CPaBHUTE/ILHOIO MOAX0AA:

OJIJMHAKOBOE KOJIMYeCTBO aKLUi B 0OpallleHny y OLleHHBaeMOW KOMITAHUW U y KOMITaHUH -
aHasora;

CXO/IHbIe METOZIMKHU OYXTalTepCcKoro yuera, UCIO0JIb3yeMble OIleHMBaeMOUW KOMIaHuel U
aHajioramy;

+ BeZieHHMe OM3Heca OI[eHMBAaeMOMW KOMITAHWeMW U aHajioraMH B OJJHOM OTpac/iy;

COBMa/leHWe OpraHU3al[MOHHO-TIPABOBbIX (OPM (OTKpBITOE/3aKPhITOE aKI[MOHEPHOe
00I11eCTBO) OLIEHHBAeMOUW KOMITAaHWUM U aHAJ/IOTOB.

2. Boi0epuTe 0CHOBHOE OT/IMYHE METO/A C/ie/IOK OT MeTO/a PhIHKA KanuTa/a:

+ MeToJ, C/IeJIOK OCHOBBIBaeTCs Ha MH(OPMAaIMM O peajbHO 3aK/IFOUEHHBIX CllefKax, a
METOZ, pbIHKA KaruTaaa OCHOBaH Ha MHGOPMAI[UH O IeHaX IMyO/UUHBIX TIPe/JI0KEeHUH;

MeTO/] CZIe/IOK OCHOBBIBAeTCsl Ha MH(OPMALIUU O CAe/IKaX C KPYMHBIMU MaKeTaMHy aKLUi,
a MeTOJ, PbIHKA KaruTasja OCHOBbIBAeTCS Ha UH(OpPMaLUKU O CJle/IKax C MUHOPUTapHBIMU
TaKeTaMu;

MeTO/ C/IeJIOK OCHOBBIBaeTCsl Ha MH(GOPMALIMU O C/leJIKaX C aKTUBAaMU KOMITaHWUH, @ METO/]
pbIHKA KaruTaja OCHOBbIBaeTCs Ha UWHGOpPMALMM O CZe/KaX C JOJArOCPOYHBIMU
00s13aTeIbCTBAMU KOMITAHUMU.

MeTO/] pbIHKA KalluTa/la OCHOBBLIBaeTCsl Ha UH(OpMaI[UH O CJieIKaX C aKTUBaMH KOMITaHUH,
a MeTOJ, CJel0K OCHOBbIBaeTCsd Ha WH(OpMalMd O CJejlKaX C [JOJrOCPOYHBIMU
00s13aTe/IbCTBaMU KOMITaHUU

3. K MeTojaM CPAaBHUTE/IHLHOIO MO/[X0/ia NMPH OLleHKe OU3Heca OTHOCAT:

+ MeTo/| pbIHKa KaruTasa
MeToZ, paBHO3((deKTUBHOI'O aHa/iora
metog DCF
MeTO/] KaluTau3aliy JoX0/[0B
4. K MeToaM cpaBHHUTE/IHHOTO MO/IX0/]a MPH OLieHKe OM3Heca OTHOCSHT:

MeTO/] KaruTaau3alyy J0X0/10B
MeTo/ paBHO3(PPeKTHBHOTO aHaiora
metog DCF

+ MeToJ oTpac/eBbIX KO3(PhHUIMEeHTOB
5. K MeTo/jaM CpaBHUTE/ILHOT'0 MOJAX0/ia MPH OI[eHKe OM3Heca OTHOCAT:
MeTO/] KaluTau3aliy JoX0/[0B
MeToZ, paBHO3((deKTUBHOI'O aHa/iora
metog DCF
+ MeToJ, C/ieJIoK

6. Kakoii cmoco0 ompepe/neHusi BeIMUUHBI CTOMMOCTH B PaMKaX CPaBHHUTE/THLHOTO
Mojxo0/a HauOo/iee MpeANOUTUTE/IbHBIH, eC/TH B OI[eHKe HCIO0/Ib30Ba/INCh 3HAYeHUsI
MYJ/IbTUI/IMKATOPOB 3a pAj JjieT?

KakK cpeJjHee apu(dmMeTrueckoe poCToe;

KakK cpeJiHee apru(mMeTruecKoe B3BeIlIeHHOE;

+ Kak MeJijuaHHOe 3HaueHue MYJ/IbTUIIMKATOopPa;

KakK CpeiHee rapMOHUYeCKOe 3HaueHHue
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7. Kakoi 0CHOBHOM HeA0CTaTOK MyJjbTUi/IMKaropa «lleHa / CTOMMOCTh UMCTBIX
aKTHBOB»?

CTOMMOCTb UHWCTBIX AaKTMBOB — OJWH U3 Haubosiee HeCTaOWIBHBIX TI0Ka3aresen
JleATe/IbHOCTA KOMITaHUM;

3HaueHWe CTOMMOCTH YMCTBhIX aKTUBOB OTHOCUTCSI K KOMMEPUeCKOM TaliHe U HeJJOCTYITHO
BHELLHUM aHa/IUTUKaM.

+ croumocTh (basaHCOBas) aKTUBOB B 3HAUUTE/TbHOM CTEITeHU 3aBUCUT OT 0COOeHHOCTeH
OyXra/sTepcKoro yueTa,aHaan3 3TUX 0COOEHHOCTeH OIIeHITIUKOM 3aTpY/JHEH.

CTOMMOCTb UMCTBIX aKTMBOB — OAWH W3 Haubosee HeOOBLEKTUBHBIX TOKa3aTesei
JleITeJIbHOCT KOMITaHUU

8. O yem MoXXeT rOBOPUTH BbICOKOe 3HaueHHe MyJ/bTUIUIMKaTopa «lleHa / Uucras
NPUOBLIB»?

KOMTIaHUsI IMeeT BBICOKYIO UMCTYIO TIPUObIIb;

+ KOMIMaHUsI UMeeT HU3KYI0 YMCTYIO MPUObLTL, HO ee aKI[UW BBICOKO 1[eHATCS Ha PbIHKE;
KOMITIaHUSI UMeeT 3HAUUTE/IbHYIO0 [10/TH0 3aeMHbIX CPe/ICTB B CTPYKTYpe KarnuTasa.

AKI[MM KOMIIaHUM BBICOKO LIEHSITCSI HA PhIHKE

9. B kakux ciaydasx Oojsiee yMeCTHO TNPHMEHSATh MYJAbTHIUIHKATop «Ilena /
CTOMMOCTb UMCThIX aKTUBOB»?

+ Marepua/ibHble aKTUBBI SIBJISIIOTCS OCHOBHBIM MCTOYHUKOM TPUOBLIM, W TepCOHAs
HEe3HAauuTe/bHO yuacTByeT B ()OPMHUPOBAHUM CTOMMOCTHU

CpaBHHBaeMble KOMIaHWU PaboTaroT B chepe UepHON MeTa/LTyPruu;

CpaBHHBaeMble KOMIaHUM paboTaroT B chepe pa3pabOTKH MMPOrpaMMHOT0 06eCTieueHust;
CpaBHHMBaeMble KOMITAaHUM pab0TaroT B OaHKOBCKOM cdepe.

10. Kakoii NpUHLUII JIE)KHT B 0CHOBE CPAaBHHUTE/IHHOTO0 MOJAX0/]a K OlleHKe?

+ TIPDUHLUIT 3aMelleHUsT;

TIPUHLMIT BK/1a/1a;

TIPUHLWIT O>KUJAHUS

TIPUHIIUI HaWIyuIiero u Haubosee 3¢(eKTUBHOTO UCTIOTb30BaHUSI.

11. IIpenmyiecTBa CPaBHUTE/IHHOI'0 MOAX0/ja 3aK/II0YAKTCA B TOM, UTO:

YUUTBIBAET OKUJaeMble J0XO/bI

MOJKeT OBITb HCTIOMB30BaH /i OIIEHKHM OOBEKTOB CITel[Ma/lbHOTO Ha3HAaueHWs, He
VIMEOLLX aHa/IOrOB

+ yuMTbIBaeT COOTHOIIIEHHE PeaJbHOTO CIpOCa U TIPe/IJIo’KeHHs Ha KOHKPeTHbIe 00beKThI
He TpeOyeT pa3HOCTOPOHHeH (prHAHCOBOM MHMOpPMALUN

12. MeTo KOMIIaHUM-aHA/IOra OT/IMYAeTCA 0T MeT0/ia PbIHKA KanuTasia TeM, UTo
UCTI0/Ib3yeTcsl B OOJbIIOM umciie oTpacieid U (opm OH3Heca, UMEROIUX IIHPOKYHO
HOMEHKJIaTypy MMPOM3BO/ICTBA TOBAPOB WU/ OKa3aHUs yCIyT

OPHUEHTHUPOBaH Ha OLIEHKY KOHTPOJIbHOTO MakKeTa aKLWW WM CTOMMOCTH KOMIIAHUU B
1[e/IOM

WCTI0/Ib3YeTCsT OOJIbIIIee YHUCI0 MYJ/IbTUTITHKAaTOPOB

+ HUYero u3 BhbILLENepPeurCIeHHOT O

13. MeTop cje/10K 0T/IMYAETCH 0T MeTo/ia PbIHKA KaluTasla TeM, 4To:

UCTIo/Ib3yeTcsi B OoblIOM umciie oTpacied U (opm OH3Heca, UMEIOINX IHPOKYHO
HOMEHKJIaTypy MPOM3BO/ICTBA TOBAPOB WX OKa3aHUs YCIyT

+ OpHEeHTHPOBAaH Ha OLIEHKY KOHTPOJILHOTO MaKeTa aKLUi WA CTOMMOCTH KOMITaHUU B
1[e/IOM

WCTI0JIb3YeTCsT OOIbIlIee YHUCI0 MYJ/IbTUTIZTUKATOPOB

UCTIONB3yeT OoJiee fieTaabHY0 HHGOPMAIUIO O KOMITAaHUU
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14. MeTop oTpac/ieBbIX KO3((HLleHTOB 0T/IHYAETCA OT MeTo/la PbIHKA KamnuTa/ia
TeM, UTo:

WCTI0/Ib3yeTcsT B OO/bIIOM umciie oTpacied W (opm OH3Heca, MMEHOINX IHPOKYHO
HOMEHKJ/IaTypy NPOU3BO/CTBA TOBAPOB WM OKa3aHHUs yCJIyT

OPHUEHTHUPOBAaH Ha OLIEHKY KOHTPOJILHOTO MakKeTa aKLUW WM CTOMMOCTH KOMIIAHUU B
11eJI0M

UCTIONBb3YyeTCs1 O0/bliIee YUC/IO MY/IbTUTITMKATOPOB

UCTIONBb3yeT OoJlee ZieTaabHY0 HHGOPMAIUIO O KOMITAaHUU

+ HWUEero M3 BbILIENePeUurC/IeHHOT O

15. MeTo/; oTpac/ieBbix KO3()(HHULIEHTOB 0T/IMYAETCS OT MeTo/ja CAe/I0K TeéM, YTo:
UCTIONB3yeTCsl B OOMBIIIOM 4YucCae oTpaciel U (opm Ou3Heca, WMEIOIIUX IITUPOKYHO
HOMEHKJ/IaTypy NPOU3BO/CTBA TOBAPOB W/ OKa3aHUs yC/IyT

OpPUEHTHMPOBAH Ha OLIEHKY KOHTPOJIbHOTO TaKeTa akLUWd WM CTOMMOCTHM KOMITaHUHU B
11eJIOM

UCTIOIb3YeTCs1 O0/bIIIee YUC/IO MY/IbTUTITMKATOPOB

WCITI0/Ib3YeT OoJiee JeTanbHY0 MHPOPMAIHIO0 O KOMIIAaHUH

+ HWUero 13 BhILIENIepeurC/IeHHOT O

16. [Ins Kakod W3 HIDKeNepeuyuC/JIeHHbIX OTpac/ieil 0o/iee onpaBJaHo NMpPUMeHEHHe
MyJbTUIVTUKaTOpa «LleHna / Beipyuka»?

PO3HUYHAasl TOProBJisl TPOYKTaMU MIUTaHUSI;

OMTOBast TOPTOBJISI 3/IEKTPOIHEPIUel;

+ mnpeanpusitiii cdepbl ycayr (pekjiama, CTpaxOBaHHe, pHUTyajbHble YCIYTU U Ap.)
He(TeXUMHUUIECKOTO 000pY/10BaHMSI.

17. Kakou o1{eHOYHbIH MY/IbTHIUIUKATOP PACCUMTHIBAETCS AHA/IOTMYHO MOKa3aTe/ o
"IjeHa eJJUHULIBI 0X0/10B" ?

Lena/[leHe>KHBIN MOTOK;

+ Llena/TIpubsbib;

Llena/CoOcCTBeHHBIN KamuTall.

[leHa/3aeMHbIN KaruTal

18. Ha yem ocHOBaH MeTO/ pbIHKA KamnuTasja:

+Ha Ol|eHKe MUHOPUTAPHBIX MAaKeTOB aKIl[Mi KOMIIaHUM-aHa/IOTOB;

Ha OLleHKe KOHTPOJ/IbHBIX MMaKeTOB aKIL|ii KOMITaHUM-aHa/I0TrOB;

Ha OyyIIuX 0X0/[aX KOMITaHUH.

19. C noMoIbI0 KAaKOro MeToja MOXXHO Ompejie/IMTh CTOMMOCTH MUHOPUTAPHOI0
nakeTa aKIjui:

MeTOZa CJIeJIOK;

MeTOZ,a CTOUMOCTU UHCTHIX aKTHUBOB;

+MeTo/la pbIHKA Karuraria.

3aTpaTHbIN MeTO/,

20. K MOMeHTHBIM MYJ/IbTUIUIMKATOPaM OTHOCATCA:

Llena/TIpubbinb;

LleHa//leHe>KHbIM MOTOK;

+ Llena/YucTble akTHBBI;
Llena//leHe)xHasi BbIpyUKa

21. K KakoMy IOAX0/)y OTHOCATCA MeTO/ PbIHKA KaluTa/ia, MeTOJ C/e/I0K U MeTOj,
oTpac/ieBbiX K03 puijeHToB?
3aTpaTHOMY

57



JOXOTHOMY
+ CpaBHUTELHOMY

VMYI1leCTBEHHOMY

22. BepHo 1M yTBepXjAeHUe, 4uTO0 KO3(p(uIHeHT (LeHOBOM MY/JIbTHUILIMNKATOP)
«ena/IIpuObUIb» MOXXHO PACCUMTHIBATHL ABYMA crocobdamu: 1) Kak OTHOLIeHHE
PBHIHOYHOM I[eHbI KOMIIAHHH K €e YHCTO# NMPUObUIH; 2) KaK OTHOIIEHHE I{eHbI OJHOM
00BIKHOBEHHOM aKI{MM KOMIIAHUH K MPUOBITHA, MPUXOAALIEHCS HA 3Ty aKI{HIO:

+ BEpHO;

HEBEpHO;

HeJb3sl CKa3aTh OrpejiesieHHO.

23. HacKo/1bKO BepHO yTBep)X/AeHHe, YTO0, C TOYKU 3peHUsl OuLeHKH (OoHAOBOro
PBIHKA, KoMIaHus A, nmerwmasn Kodppunuent «ena/IIpuésuin» (P/E), paBHbIi 8,
0o/1ee ycneniHa, ueM KoMnaHus B, umeromasi 3HaueHue 3Toro napamerpa 6,5:

+ BEpHO;

HEBEpHO;

BEpPHO, HO C OTOBOPKaMH.

24. MoxeT JM BeJMYHHA, oOpaTHaa cooTHomeHuw «lleHa/IIpuOBLLIBLY,
HCI0/Ib30BaThCA: 1) /11 onpejie/ieHUs 3aHIDKEHHOM OLleHKHM CTaBKM JUCKOHTA, IO
KOTOPOH J0/DKHBI AMCKOHTUPOBATbLCH J0XO0/bl, 0)KH/iaeMble MHBECTOPOM C aKI[UM
KOMIIaHHUM; 2) AJIsl OLleHKH CTOMMOCTH CaMOil KOMIIAHUM:

+ Jau fa;

[la U HeT;

HeT U HeT;

HeT U Jia.

25. IIpepnpusATHE B TeUeHHE MOC/IeJHHUX JIeT M0/Ty4aio ro0ByI0 NPpUOLLIb B pa3mepe
100 ThIC. y.e. IleHoBoM MyabTUI/IMKATOP «L{eHa/[IpubbLIb» (T.e. OTHOIIEHHE I[€HbI
aKIuM K MpPUOBUIM Ha aKLHI) JJ/isl mpejnpusTHA-aHajora paBeH 5. CTOMMOCTH
npejNpUATHSA COCTABJ/ISAET:

1 MnH. y.e.;

+ 500 ThIC. y.€.;

250 TBIC. Vy.€.

26. B KkakoM Hu3 mepeurCcIeHHbIX HIDKe MeToioB oTHowmeHue «IleHa/TIpudbuIb 0
Ha/IOT0OB» PAaCcCUMTHIBAETCS MO IjeHe aKI[Ui, KoTopasi Hab/o/janack NpU CIMSAHUA
WM TIOTJ/IOIeHUH KOMIIaHNH-aHasIora:

MeTO/] PbIHKA KaruTasa;

+ MeTo[, C/Ie/IOK;

MeTO/, «OTPaceBOM Criel[uUKN»;

«MeTO/] N30BITOUHBIX TTPUOBLIET»;

HU B OJTHOM U3 TIepPeurCIeHHbIX.

27. Omnpepenure CTOMMOCTb TpeJNPHATHA U Bbi0epuTe NMPaBWIbHBIA OTBeT W3
Npe//I0’KeHHbBIX, €C/TH U3BECTHO, YT0 MYy IbTHIIMKATOP «L{eHa/YucTasi npudbLIb» MO
COMOCTAaBUMBIM TpeJnpuATUAM paBeH 20, a Be/IMYMHA r0/J0BOM YHUCTOW MPHUOBUIH
OLleHMBaeMoro npeanpuaTus cocras/ser 100 Teic. y.e.:

1 MyH. y.e.;

1,5 miH. y.e.;

+ 2 MJH y.e.

28. BepHo /M yTBep)XjieHUe, UTO MOBbILIEHHE PHIHOYHON CTOMMOCTH (pUHAHCOBO-
HeyCTONYMBOU KOMIIAHUHU NPUBOJMHT K:
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POCTY KpeAUTOCIIOCOOHOCTH KOMIIAHUY;

TOSIBJIEHHUIO BO3MOKHOCTH PeCTPYKTYpHU3aLuu KpeJUTOPCKOU 3a[J0J’KEHHOCTH;
yJy4UllleHWI0  BO3MOXXHOCTeM [/ TpUB/eUYeHWs BHEIIHero (pUHAHCUPOBaHUS
TIpeANPUSITUS;

+ BCeMy Ilepeuync/IeHHOMY BblILlIe.

29. BepHo /H yTBep)XjAeHHe, uTO0 KO3((duuueHT (I[eHOBOM MYJ/ILTUIL/IMKATOP)
«[ena/IIpuObUIb» MOXKHO PacCYUTBHIBATH ABYMsA crocobamu: 1) Kak OTHOIIEHHe
PHIHOYHOM [{eHbI KOMIIAHUH K ee YHCTOH NMPUObUIN; 2) KaK OTHOLIeHHe LeHbI 0JHOM
00BIKHOBEHHO# aKI[UH KOMIIAHUH K NPUOBLIN, MPUXOAAIIENCsS Ha 3Ty aKI[HIO:

+ BepHO;

HEeBepHO;

HeJIb3s1 CKa3aThb OIpe/ie/IeHHO.

30. HackonbKO BepHO yTBep)K/eHHe, UT0, C TOUKH 3peHHs OIeHKH (POHJ0BOro
PBIHKA, KoMnaHus A, umewmas Ko3gppunuent «ena/IIpuésuib» (P/E), paBHbIi 8,
Oosiee ycreniHa, yeM KoMnanus B, umeroniasi 3HaueHue 3Toro napamerpa 6,5:

+ BepHO;

HEBEpHO;

BEepHO, HO C OTOBOPKaMH.

31. Moxer /M Be/lWYMHA, oOpaTtHas cooTHomeHno «lleHa/IIpuGbUILY,
HCIO0/Ib30BaThCcA: 1) /i1 onpejiesieHUsl 3aHIDKEHHOM OLIeHKH CTaBKHM JUCKOHTA, IO
KOTOPOH J0/DKHBI AMCKOHTUPOBATbLCA J0XO0/bl, 0)KH/iaeMble MHBECTOPOM C aKI[UM
KOMIIaHUM; 2) /1A OLleHKH CTOMMOCTH CaMOU KOMIIaHMHU:

+ [ia v [ia;

[la v HeT;

HeT U HeT;

HeT U Jia.

32. Ilpeanpusitie B TedyeHWE TMOC/E€AHUX JIET IOJIy4yasi0 TOAOBYI NPHOBLLIb B
pasmepe 100 TbIic. y.e. IleHoBoii MmyabTHIUIMKATOp «IleHa/IIpubbuib» (T.e.
OTHOLIIeHHeE IeHbI aKI[UM K MPUObUIN Ha aKLHMI0) AJ/IA NpeJNpHATHA-aHa/Iora paBeH
5. CTOMMOCTB NpeANpUATHSA COCTaBJ/IAET:

1 MsiH. y.e.;

+ 500 TBIC. Vy.€.;

250 ThIC. y.e.

33. B KakoM M3 MepeurCc/JIeHHbIX HIKe MeTo0B oTHOoIneHue «Ilena/IIpubbLib A0
Ha/IOT0OB» PAacCUMTHIBAETCS MO IjeHe aKI[Ui, KoTopasi Hab/0/jasnack NpU C/IMSAHUA
WIH NOIJIOIeHUM KOMIIAaHUM-aHasiora:

MeTO/, PbIHKA KanuTasaa;

+ MeTOoZ, C/IeJIOK;

MeTO/, «0Tpac/eBOM Criel[u(UKN»;

«MeTO/] U30BITOUHBIX MPUOBLIeH»;

HU B OJJHOM U3 NePeUYUCIeHHBbIX.

34. OmpepaenuTe CTOMMOCTH NpPeANPUSTHA U Bbi0epUTe NMPAaBWIbHBIA OTBEeT W3
Npe//10’KeHHbIX, eC/TH U3BeCTHO, YTO My /IbTUIIHKATOP «L{ena/Jducras npubdbuIbL» MO
COMOCTaBUMBIM TpeNpUATHAM paBeH 20, a Be/IMYMHA T0O/J0BOM YHCTOW MPHUOBUIH
OLleHUBaeMoro npeanpuaTusa cocrasiaset 100 Toic. y.e.:

1 MniH. y.e.;

1,5 MJH. y.e.;

+ 2 MJH y.e.
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35. BepHo /i yTBep)K/eHHe, UTO MOBbIIIeHHe PHIHOYHOW CTOUMOCTH (PUHAHCOBO-
HeyCTONYMBOW KOMIIAHUU MPUBOJAMT K:
POCTY KPeIuTOCIIOCOOHOCTH KOMITaHUH;
TIOSIBJIEHUIO BO3MOXXHOCTH PeCTPYKTYPH3aluU KPeJUTOPCKOMN 3a/10/KeHHOCTH;

YJIyYLLIEeHUIO
NpeJpUsATHS;

BO3MOKHOCTeH

AJist

+ BCEMY I1€epeUrC/IeEHHOMY BBILLIE.

IMpHUBJ/IeUEHUSA

BHeIlllHero

(vHaHCHpPOBaHUS

Tabmuna 7 — Kputepuu oneHKH chOpMHPOBAHHOCTH KOMIETEHIHI

Koz u Kputepun orjeHrBaHust COOPMHUPOBAHHOCTH KOMITETEHIUH
HallMeHOBaHUe (yacTu KOMIETeHINHN)
WH/IMKaTOpa Ha 0a30BOM ypOBHe Ha IMOBBILIIEHHOM YPOBHE
JOCTH)KEHUS COOTBETCTBYeT COOTBETCTBYET OIleHKe COOTBETCTBYET
KOMIIeTEHI[UH OLIeHKe «XOpOLIO» OLIEHKE «OT/IMYHO»
(uactu «YJIOBJIETBOPUTEJILHO 65-85% ot 86-100% ot
KOMTIIETEeHI[VH ) » MaKCHUMaJIbHOTO Oaryia |  MaKCHUMasbHOTO
50-64% ot banna
MaKCHUMa/TbHOT O
basta
B/a/leeT MaTepuasioM | M0 CYIeCTBY OTBeuaeT | IpUHUMaeT
N-1yk10  3Haet | mo Teme, HO | Ha TIOCTaB/IeHHbIE | AKTUBHOE ydacTue
6a3oBbIe JOITyCKaeT BOTIPOCHI, HO | B XO/ie TIPOBeJeHUSI
TIPUHLIUTIBI HETOYHOCTH TIPY | UCTIBITHIBAET MIPAKTUUECKOTO
(bYHKLHMOHUPOBaHU | (POPMYJTUPOBKE B | HEKOTOpKIe 3aHSATHS,
s 9SKOHOMHMKHM W | paMKax 3aTpy/IHeHUsI B | TIPaBUJIbHO
KOHOMHUECKOTO | TIOCTaBJIeHHOW 1iesu | (hOpMyJ/IpPOBKe B | OTBeUaeT Ha
Pa3BUTHS TpoeKTa paMKax TOCTaB/IeHHOH | TIOCTaBJ/IeHHbIe
COBOKYTHOCTH e TIPOEKTa | BOTIPOCHI,
N -1nKoc-3 B3aUMOCBSI3aHHBIX COBOKYITHOCTH dbopmynipyet B
Beimonssier  cbop, | 3agay, B3aMMOCBSI3aHHBIX paMKax
06paboTKy U | obecrieunBaroOIMX ee | 3afiay, TIOCTaB/IEHHOMN
aHasm3 JOCTI>KeHHe, npy | obecrieunBamIIUX —ee | Leau rpoeKTa
(brHaHCOBOM oripeie/IeHUN JOCTIKeHue, COBOKYITHOCTh
WHpOpDMAI[UM U3 | OXKUJAeMbIX oripefiesisiet B3aMOCBSI3aHHBIX
Pa3/TUUHBIX pe3y/IbTaToOB PelleHus | OKUaeMbie 3ajiay,
HCTOYHHUKOB BBIIeJIEHHBIX  3a7iay, | pe3y/IbTaThl pellieHus | 00ecTieunBaroIX
N I-2rKoc-3 BBITIOJTHSIET cOop, | BeIIeJIEHHBIX ~ 3a/iay, | ee  JOCTIDKEHHe,
[TpoBoguT 00paboTKy W aHaiu3 | AOMyCKaeT orpeiesnsieT
JTUATHOCTHKY U | huHaHCOBOM TIOTPEITHOCTH TIPU | OXKH/IaeMble
MIPOrHO3UPOBaHUe | UHGOPMALUU u3 | cbope, 00paboTke U | pe3y/bTaThl
V3MeHeHU! Pas/INYHbIX aHanu3e (UHAHCOBOM | pelleHust
PBIHKOB HUCTOYHUKOB UHGbOpMaIUH U3 | BBIZIEJIEHHBIX
OaHKOBCKUX YC/yT, | IOBEPXHOCTHO, Pa3IMYHBIX 3a7lau, BBITIO/THSIET
1[eHHBIX Oymar, | UCTTBITBIBAET HCTOYHUKOB, TIPU | TIOJTHBIM cbop,
VHOCTPaHHOU 3aTpy/iHEeHUs TIpU | IPOBe/IeHNHU 00paboTKy u
BaJTIFOThl, TOBApHO- | TPOBeZIEHUU JTUAaTHOCTUKU U | aHa/MM3
CBIPBEBBIX PHIHKOB | IMArHOCTUKU U | IPOrHO3MPOBAaHUH (hrHaHCOBOM
TIPOTHO3UPOBAaHUU (UHAHCOBBLIX PBLIHKOB, | MHQOpPMalUU U3
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AeATe/IbHOCTH

(MHAHCOBBIX PHIHKOB, | YBEPEHHO HCIO/b3yeT | pa3/MUHbIX
JOIyCKaeT OCHOBBI VICTOYHUKOB,
HETOYHOCTH IIpY | 5KOHOMUYECKUX NIPaBUJILHO
VICTI0J/Ib30BAHUU OCHOB | 3HAHWW B PAa3/IMUHBIX | IPOBOJAUT
5KOHOMMUYECKHUX cdepax [jesTeIbHOCTH | JUarHOCTUKY "
3HaHUM B pas3IMUHbIX NIPOrHO3MPOBaHue
cdepax fesaTeIbHOCTU V3MeHeHUU
(pMHaHCOBBIX
PBIHKOB, YBEpEHHO
WCTO/Ib3yeT
OCHOBBI
5KOHOMHYECKHUX
3HaHUU B

pa3nuuHbIX cepax

Tema 6. 3aTpaTHbIii TOAX0/] B OLeHKe OHU3Heca

Bonpocs! ais onpoca:

1. YTo Takoe 3aTpaTHBIM MOAXO/] B OLIEHKe?

2. Ha kakoM MnpuHLMIle OCHOBaH 3aTpaTHbIN MOAX0[?

3. Kakue MeTOo/ibl OL|€HKH B 3aTPaTHOM MOJAXO0/e Bbl 3HaeTe?

4. B yeM CyTb MeTO/la HaKOI/IeHVsI aKTUBOB?

5. KakuMm 00pa3oM MpOBOAUTCSA OIleHKAa CTOMMOCTH aKTHBOB B METO/le HAKOILIEHHS
aKTHUBOB?

6. Kak BusieT Ha CTOMMOCTb MPEATNPUATUS Hajuuuve BbIJaHHBIX UM WU TOTYUYeHHBIX
obecrieueHMIA?

7. MoryT v NpUHUMAThLCA K Ol[eHKe aKTUBBI 110 6a1aHCOBOM CTOMMOCTH?

8. B uem cyTb MeTOja TMKBUAALIMOHHOW CTOMMOCTH?

9. YTo BXOAUT B COCTAB 3aTpaT Ha JIMKBUAALIUIO MIPEATIPUSITHS ?

10. KakoBbI yC/10BHs IPUMEHEHHsI METO/I0B 3aTPAaTHOTO MoAxoAa?

KonTpobHas pabora Nel

3azaua 8. OnpefenuTe CTOMMOCTh MPeANPUATHS, UCTI0Jb3Ysl 3aTPaTHBIN MOAXO/.
IanHbie OanaHca MpeATPUSATHS Mpe/iCTaBeHbI B [IpHioykeHNH.

[To 3KCrepTHBIM JJaHHBIM:

| PbIHOYHAsI CTOMMOCTh OCHOBHBIX CPe/ICTB TIPEBbIlIaeT UX 0a/laHCOBYIO CTOMMOCTh
Ha 30%, Tpourx BHEOOOPOTHBIX AKTMBOB COBTIA/IaeT C UX Oa/laHCOBOY BeTMUHHOM;

| DbIHOYHAsi CTOMMOCThH 3aracoB MeHbIlle uUx OanaHcoBou croumoct Ha 10%
BCJIe/ICTBHE HAJIMYUS ChIPDbEBBIX PECYPCOB, HE MPUTOJHBIX /JIsi UCTIO/Tb30BaHuS;

| 5% nebUTOPCKOM 3a/10/KEHHOCTH siBJIsieTCs 6e3HaiexkKHOM U He OyeT cobpaHo.
[eHe)xHble Cpe/iCTBAa He OLIEHMBAIOTCS Y B pacueTe PbIHOYHOM CTOMMOCTHU TpeANpUSTUS
TIPUHUMAIOTCS TI0 UX HOMHHAJ/ILHOUW BeJIMUKMHe.

O1leHIIMK MPUHS pellieHre 00s13aTe/TbCTBa He OLIeHUBATh.

PriHOUHYt0 cTouMocTh 6usHeca (PCB), orpesiesieHHYO € TIOMOIIBIO 3aTPAaTHOTO TIOAX0/1a,
paccuvTaTh B Tab/iuile 7 10 C/Ie[yIOIeMy alrOpUTMY:

PCB = BHeoOOpOTHbIE _ aKTUBBI + 000POTHBIE _ aKTUBBI — 00si3aTe/ibCTBa (4)

rae PCB - peiHOUHast CTOMMOCTb OM3Heca, ThIC.pyo.

Ncxopnbie ganHble K 3agade 1.
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IToka3zaTess 110 6asaHCOBOM Bapuant
OlleHKe 1 | 2] 3] 4567 ]8] 9 ]10
AKTHUB
1. BHeOOOPOTHBIE AKTHUBBI: 5629 | 6754 | 8105 | 9726 |10964|12328|13692|15057|16421(17785
— OCHOBHBIE CpeJiCTBa 5367 | 6440 | 7728 | 9274 |10455|11755|13056|14357|15658|16959
— mpoure BHeoOOpoTHbIe akTuBbl| 262 | 314 | 377 | 452 | 510 | 573 | 636 | 699 | 763 | 826
2. OBOpOTHBIE AKTUBBI: 4688 | 5907 | 7443 | 9378 [10756(12316|13877|15437]16998|18559
— 3armachl 3265|4114 | 5184 | 6532 | 7492 | 8579 | 9666 [10753(11840(12927
— nebuTopckas 3a10/pKeHHoCTh | 1258 | 1585 | 1997 | 2516 | 2886 | 3304 | 3723 | 4141 | 4560 | 4979
— JIeHe)KHbIe CpeJiCTBa 165 | 208 | 262 | 330 | 379 | 433 | 488 | 543 | 598 | 653
Wroro umywecrso npegnpustus |10317(12661|15548|19104(21720(24644/27569|30494|33419|36344
[MTACCHB
3. KanuTan u pe3epBbl 6235 | 7669 | 9433 |11603|13202|14989|16776|18562|20349|22136

4. TonrocpouHble 0bsi3aTenbCTBa | 1257

1383

1521 | 1673 | 1805 | 1944 | 2082 | 2221 | 2359 | 2498

5. KpaTKoCpOyYHbIe acCUBbI 2825

3609

4594 | 5828 | 6713 | 7712 | 8711 | 9711 |10710{11710

Utoro uctouHrku obpa3oBaHus 10317
MMyIlecTBa

12661|15548|19104(21720|24644|27569|30494|33419|36344

Tabsmiia /. PrIHOYHad CTOWMOCTb [peAnpUATUS

IAKTUB

MACCUB

[Tokasare/b B pbIHOYHOM OlleHKe [ThIC.py0. [[TokasaTessb B pbIHOUYHOM OLIEHKE [ThIC. pVO.

1. BHeoOOPOTHBIE aKTUBHI:
— OCHOBHBIE CPeZICTBa
— TIpourie BHeEOOOPOTHBIE AKTUBBI

3. Kanturan u pe3epsel PCb

4. [lonrocpouHbie 00si3aTebCTBA

2. O6opOTHBIE AKTUBBI:

— 3aracel

— JebuTopcKasi 3a/[0/DKEHHOCTh
— ZIeHe)XKHbIe CpeZiCTBa

5. KpaTtkocpouHble nacCuBbI

VITOro uMyI11jeCTBO TIpeAnpUsITHS

MNTOro MCTOYHUKU O6p&30BaHI/IH
HMMVIIeCTBa

3agaua 1. Onpegenvre CTOMMOCTD TIPEATIPUATHS, UCTIO0/Ib3YS 3aTPaTHBIN MOAXO[,.
[ManHble banaHca MpeANpUsSTYS TIPeCTaBlIeHbl B TaO/HIIe.

Tabmmiia

Byxranrepckuii 6anaHc, ThIC. pyo.

[Toka3zaTe/b 110 0a/1aHCOBOI OLIEHKe 3HaueHHue
AKTUB

1. BHeoOOPOTHBIE AKTUBBI: 8105

— OCHOBHbIE Cpe/iCTBa 7728

— Tipourie BHeOOOPOTHbBIE AKTUBBI 377

2. O6opOTHBIE AKTUBBI: 7443

— 3arachl 5184

— JeOMTOPCKast 3a/10/DKeHHOCTh 1997
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— JleHe)KHbIe Cpe/iCTBa 262

MTOro uMy11eCTBO NpeAnpUsITUS 15548
I[TACCVB

3. Kanirasn u pe3epBbl 9433

4. [JonrocpouHble 06s13aTebCTBa 1521

5. KpaTtkocpouHble acCUBbI 4594

VITOro MCTOYHWKY 00pa30BaHUsI UMYIL[eCTBA 15548

[To 3KCrepTHLIM JaHHBIM:

— DBIHOYHAsi CTOMMOCTb OCHOBHBIX CPe/CTB TIpeBbIllIaeT WX 0anaHCOBYIO
ctouMocTh Ha 30%, Mpounx BHEOOOPOTHBIX AKTHMBOB COBMAZaeT C WX 0asaHCOBOM
BeJTMUMHOM;

— PBIHOUHAsT CTOMMOCTD 3aracoB MeHbIlle X OasaHcoBoM cToMMocTH Ha 10%
BCJIe[ICTBHE HA/IMUKS CbIPbEBBIX PeCYPCOB, HE MPUTOAHBIX [JIs1 UCTI0/Ib30BaHKs;

— 5% pmeOUTOPCKONM 3a[J0/DKeHHOCTU sIB/sieTCsi Oe3HaZiekHOW W He Oyzer
cobpaHo.

[leHe)xHble Cpe/iCTBAa He OL|EHMBAIOTCS Y B pacueTe PbIHOYHOM CTOMMOCTH MPeATIPUATHS
MIPUHUMAKOTCSI 110 KX HOMHUHAAbHOM BeinuuHe. OLEHIIWK TIPUHSJT  pelleHue
00si3aTeNbCTBA He OLIEHUBATb.

3apaua 2. OnpepenuTe CTOMMOCTb NPEATIPUSATUS, UCIIO/Ib3Ysl 3aTPATHBIM MOAXO/I.
IanHble OanaHca MpeATNPUSATHS Mpe/iCTaBIeHbI B TaO/uIle.

Tabuia

Byxranrepckuii 6anaHc, TIC. pyo.

[Toka3zaTesnb 1o 6aaHCOBOI OLIEHKE 3HauyeHue
AKTHB
1. BHeOoOOPOTHBIE aKTHUBBI: 16421
— OCHOBHbIE Cpe/iCTBa 15658
— 1ipourie BHeOOOPOTHbBIE AKTUBBI 763
2. O6opOTHBIE AKTUBBI: 16998
— 3arachkl 11840
— JleduTopCKas 3a/10/KeHHOCTD 4560
— JleHe)XHble Cpe/iCTBa 598
M TOro MMyl111eCTBO NpeAnpUsTUS 33419
ITACCUB

3. Karnurasn u pesepsbl 20349
4. TonrocpouHblie 00s13aTebCTBA 2359
5. KpaTtkocpouHble nacCuBbI 10710
ITOro MCTOYHUKY 00pa30BaHUs UMYIIIeCTBA 33419

[To 3KCrepTHBIM JJaHHBIM:
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— PbIHOUHAsi CTOMMOCTb OCHOBHBIX CpEJCTB TIpeBbIlllaeT WX 0a/naHCOBYIO
ctouMocTh Ha 30%, Mpounx BHEOOOPOTHBIX AKTHMBOB COBMAZaeT C WX 0asaHCOBOM
BeJIMUMHOMU;

— PbIHOYHAsi CTOMMOCTh 3aracoB MeHbIlle UX GamaHcoBoi crommocTtu Ha 10%
BCJIE/ICTBUE HaJIMUMS CbIPbEBBIX PECYPCOB, He TIPUTO/HBIX [/1s1 UCTIO/Ib30BaHus;

— 5% n1eOUTOpPCKOM 3a/I0/DKEHHOCTH SIBJIsieTCsl Oe3HajekHOW U He Oyzer
cobpaHo.

[leHe)xHble cpefiCTBa He OLIEHUBAIOTCS M B pacyeTe PbIHOUHOM CTOMMOCTHU TpeApUsTUS
NPUHUMAKOTCSI 10 MX HOMUHaJbHOM BenuurHe. OLEHIIMK T[PUHSUI  pelleHue
06s13aTenbCTBa He OLIEHUBATb.

3agaua 3. Onpeienvre CTOMMOCTD TIPEeATPUATHSA, UCTIO/Ib3YS 3aTPaTHBIN MTOAXO[,.
[anHbie GanaHca MpenpUsSTUS TIPeCTaBIeHbl B TaO/IuIIe.

Tabnuma

Byxranrepckuii 6anaHc, ThIC. pyo.

I[Toka3areb 110 6aIaHCOBOIA OIfeHKe 3HaueHue
AKTHB

1. BHeoOOpOTHBIE aKTHBHI: 10964
— OCHOBHbIE Cpe/iCTBa 10455
— Tpourie BHeOOOPOTHBIE AKTUBEI 510

2. O6opOTHBIE AKTUBHI: 10756
— 3aracsl 7492
— nebuTopcKast 3a/10/DKEHHOCTD 2886
— ZIeHe)KHbIe Cpe/ICTBa 379

MTOro umy1iecTBo rpearnpusTUs 21720

I[TACCVB

3. Karnurasn u pesepsbl 13202
4. TonrocpouHblie 06si3aTebCTBa 1805
5. KpaTtkocpouHble nacCUBbI 6713
ITOro MICTOUHWKY 00pa30BaHUsI UMYIL[eCTBA 21720

ITo sKCrepTHBIM JaHHBIM:
— DbIHOYHAsi CTOMMOCTb OCHOBHBIX CpE/ICTB TIpeBbIllIaeT UX 0anaHCOBYIO
croumocth Ha 30%, mpounx BHeOOOPOTHBIX aKTHMBOB COBMAajaeT C WX 0OanaHCOBOM
BeJINUMHOMU;
— PbIHOYHAsi CTOMMOCTb 3aracoB MeHbllle Ux OasiaHcoBOl ctoumocTu Ha 10%
BC/Ie/ICTBUE HaJTMUUS ChIPHEBBIX PECYDCOB, He TIPUTO/HBIX /ISl UCTIO/Ib30BaHuSs;
— 5% [ebUTOPCKOM 3aI0/DKEHHOCTH SIBAsieTcs Oe3HaZie)kHOM U He Oyger
cobpaHo.
[leHe>xHbIe Cpe/iCTBA He OLIEHUBAIOTCSl M B pacyeTe PbIHOUHOM CTOMMOCTU TpeANpUsTHS
NMPUHUMAIOTCSI 10 WX HOMHUHAJbHOW BenuuuHe. OLEHIIMK T[pPUHSI — pelleHue
o0si3aTenbCTBA He OLIEHUBATD.
3agaua 4. Onpejieniite CTOUMOCTb NIPETIPUSTHS, UCTIO/b3Ys 3aTPATHbIN MOJXO0[,.
[anHble OanaHca MpeANpUsATYS Mpe/iCTaBIeHbl B Tabuie.
Tabnuia
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Byxrantepckuii 6asaHc, ThIC. pyo.

I[Toka3arenb 1o 6aIaHCOBOIA OIfeHKe 3HaueHue
AKTHB

1. BHeoGOpOTHBIE aKTHUBBI: 6754
— OCHOBHBbIe Cpe/iCTBa 6440
— TIpourie BHEOOOPOTHBIE AKTHBEI 314

2. OBOpOTHBIE aKTHBHI: 5907
— 3aracsl 4114
— J1eOUTOpCKast 3a/10/DKEHHOCTD 1585
— JleHe)KHbIe Cpe/iCTBa 208

M TOro umyl1iecTBo rpearnpusTUs 12661

ITACCHB

3. Kanuran u pesepssl 7669
4. [lonrocpouHble 00si3aTeIbCTBA 1383
5. KpaTtkocpouHble 11acCUBbI 3609
ITOro MICTOUHMKY 00pa30BaHUsI UMYIL[eCTBA 12661

1o 3KCITepTHBIM JJaHHBIM:

— DBIHOYHAasi CTOMMOCTh OCHOBHBIX CPE/CTB TIPeBbIIaeT HX 0asaHCOBYIO
croumoctb Ha 30%, TIpounMx BHEOOOPOTHBIX AKTHUBOB COBIAZlaeT C WX 0OaraHCOBOMU
BeJTMUNHOM;

— PBIHOYHAsi CTOMMOCTD 3arlacoB MeHbllle WX OamaHCOBOM cTtouMocTtu Ha 10%
BCJIe[ICTBHE HA/IMUKS CbIDbEBBIX PeCYPCOB, HE MPUTOHBIX [J1s1 UCTI0/Ib30BaHKS;

— 5% [ebuTopcKoil 3aZl0/DKeHHOCTH siB/sieTcsl Oe3Haje)XHOM U He OygjeT
cobpaHo.

[eHe)xHble Cpe/iCTBAa He OLIEHMBAIOTCS Y B pacueTe PbIHOYHOM CTOMMOCTHU TpeANpPUSTUS
NPUHUMAIOTCSI 1O WX HOMHUHAJbHOW BenuuuHe. OLEHIIMK [pPUHSI — pelleHue
00s13aTesIbCTBA He OLIeHUBATh.

3apgaua 5. Onpefenure CTOMMOCTb NPEANPUATHS, UCT0Jb3Ysl 3aTPAaTHBIM MOAXO.
IanHble OanaHca MpeATPUATHS TPe/ICTaBIeHbI B TaO/IHIle.

Tabmmia

Byxrantepckuii 6anaHc, ThIC. pyo.

[Toka3zaTe/b 110 60a/1aHCOBOI OLIEHKe 3HaueHue
AKTINB

1. BHeOOOPOTHBIE aKTUBBI: 12328

— OCHOBHbIe Cpe/iCTBa 11755

— IMpoure BHeOOOPOTHBIE AKTUBEI 573

2. OGOpOTHbIE aKTHBHI: 12316

— 3arachbl 8579
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— JleOUTOpCKast 3a/10/DKEHHOCTD 3304
— JleHe)KHbIe Cpe/iCTBa 433

MTOro MmMy11eCcTBO rpearnpusTUs 24644

I[TACCVB

3. Kanuran u pesepssl 14989
4. [lonrocpouHble 00s13aTeIbCTBA 1944
5. KpaTtkocpouHble acCUBbI 7712
VITOro NCTOUHWKY 00pa30BaHUsI UMYIL[eCTBa 24644

ITo sKCrepTHBIM JJaHHBIM:

— DPBIHOYHAsi CTOMMOCTh OCHOBHBIX CDeJCTB TIpeBBIlIaeT WX 0asaHCOBYIO
ctouMocTh Ha 30%, Mpounx BHEOOOPOTHBIX AKTHBOB COBMAZdeT C WX 0asaHCOBOM
BeJTMUMHOM;

— PbIHOYHAsi CTOMMOCTb 3aracoB MeHbllle uX OanaHcoBoM ctouMocTd Ha 10%
BCJIe[ICTBHE HA/IMUKS CbIPbEBBIX PeCYPCOB, HE MPUTOAHBIX [J1s1 UCTI0/Ib30BaHKS;

— 5% meGUTOPCKOM 3a/10/DKEHHOCTH sIBJIsSieTCst Oe3Ha/ieXXKHOU 1 He OyZieT coOpaHo.
[leHe)xHbIe Cpe/iCTBa He OLIEHUBAIOTCS M B pacyeTe PbIHOUHOM CTOMMOCTHU TpeApUsTUS
MPUHUMAKOTCSI 10 KX HOMUHAAbHOM BeinuuHe. OLEHIIWK TIPUHSJT  pelleHue
00s13aTesIbCTBA He OI|eHUBATh.

KomnbrorepHoe TectupoBanue (TCk)no Teme:

Bbibepume 00uH NpasuibHbIU 8apuaHm:

1. K kakoMy nmoxoAy OTHOCATCH MeTO0/} YMCThIX aKTUBOB ¥ MeTO/ JIMKBHAAL[UOHHOU
CTOMMOCTHU?

+ 3aTpaTHOMY

JIOXOHOMY

CpPaBHUTETbLHOMY

PBIHOUHOMY

2. OCHOBY KaKoro nojixo/jja K oleHKe 0U3Heca Mo/I0)KeH MPUHIIUIT 0)KUJAHUA?
3aTpaTHOTO

+ I0OXO/IHOTO

CPaBHUTEJILHOTO

PBIHOUHOTO

3. COBOKYITHOCTb METO/I0B OI[€HKH CTOMMOCTH 00beKTa OI[€HKH, OCHOBAHHBIX Ha
onpe/ie/IeHUH 3aTPaT, He00OX0AMMBIX /I/IsA BOCCTAHOBJ/IEHHUsI IN00 3aMelleHusi 00beKTa
OLIEHKH, C YYE€TOM ero M3H0Ca NMpe/CTaB/IsieT CO00M:

JIOXOHBIN MOX0[]

CpaBHUTE/TbHBIN TOAXO0Z,

+ 3aTpaTHBIM TIOAXO0/]

PBIHOUHBIHN

4. Kakoi 13 moJX0/i0B K OLleHKe TpedyeT 0T/[e/IbHOM OLIeHKH CTOMMOCTH 3eMJIH:
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PBIHOYHBIM.

+ 3aTpaTHBIM.

JIOXOHBIM.

BCe [epeurc/IeHHbIe.

5. Kako¥ npuHIMI /Ie)KUT B OCHOBE 3aTPAaTHOrO MoAXoja:

viepapxuu.

pPaBHOBECHSI.

KOHKYPEeHLIUH.

+ 3amelleHuUsl.

6. ®opMoii KaKoro U3HOCA ABJISIETCS yCTapeBaHHe KOHCTPYKI[UM (Ar3aiiHa):
(ur3nuecKoro.

+ (PYHKLIMOHAIBHOTO.

BHEIIIHero.

5KOHOMHUYECKOrO0.

7. I3HOC MOXeT OBITh pa3jie/ieH Ha /IBe KaTeropum:

BHYTPEHHUWH W BHEILIHUM.

YCTPaHUMbIN U HeYCTPAaHUMBIH.

HabJTr0/jaeMbIi ¥ paCCUMTHIBAaeMBI.

+ BCe MepeuyrcieHHOe BhIIIIe.

8. Kakasi cToMMOCTh U3 NepevyrC/IeHHbIX HIKe 0003HaYaeT CTOUMOCTh BOCCO3/{aHUS
HOBOM TOYHOW KOMUM 00BEKTAa COOCTBEHHOCTH Ha 0a3e HBIHEIIHHX LeH M C
HCM0/Ib30BaHUEM TOYHO TaKHUX )Ke WM 0YeHb CXO/HbIX MaTepHUa/IoB:

TI0/THasi CTOUMOCTb 3aMellleHUsI.

000CHOBaHHast pbIHOUHAsI CTOUMOCTb.

JTMKBUJALIMOHHAsI CTOUMOCTb.

+ TI0J/IHasi CTOUMOCTb BOCTIPOM3BO/ICTBA.

9. Kakoii mogxo/| K oljeHKe COOCTBeHHOCTH OCHOBAH Ha 5KOHOMHYECKOM NMPHUHIAIIE
0XKMAAHUA?

CpaBHUTE/TbHBIM.

3aTpaTHbIN.

+ JIOXOJHBIM.

PBIHOYHBIN

10. Ilpu ucno/ib30BaHUM 3aTPATHOIO MOJX0/ia B OleHKe HeMaTepUa/IbHbIX aKTUBOB
NPUMEHATCA:

MeTO/, KaruTaau3aluu AoXoAa

MeTo/] pa3bueHust

+ MeTo/i CTOUMOCTH CO3/IaHUSs

MeTO/] OCTaTKa

11. Ilpu ucrio1b30BaHUM 3aTPATHOIO MOAX0/1a B OLleHKe HeMaTepHa/IbHbIX aKTUBOB
NPUMEHAITCSA:

MeTO/] KalluTa/Iu3aliuu A0X0/a

MeTo/] pa30oueHust

MeTO/, OCTaTKa

+ MeTOo/| BBIMIPhIIIIa B Ce0eCTOMMOCTH

12. Kako#i mojxoj 00bIYHO NPUMEHSIETCA /Il OLeHKH HEeJABWKHMOCTH 0C000ro
Ha3HauyeHus?

MO/IXO/, CPAaBHUTEIbHOTO aHa/u3a MPOoAax.

3aTpaTHBIM MOAXO/I.
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+ IOXOJHBIW MOAXO[,.

BCe BbIIlIellepeuync/ieHHbIe OAXO0bI.

13. OTHOLIeHHe MPO/JA)KHOH LeHbI WU K MOTeHMa/IbHOMY W/IH K /IeUCTBUTE/IbHOMY
Ba/l0BOMY A0X0/Y - 3TO:

L[eHOBOM MYJIbTUIIJIMKATOP

+ BaJIOBBIM PEHTHBIM MY/IbTUIIMKATOP

KPeJJUTHbIN MYJIbTUTIIUKATOP

JIeTI03UTHBIA MY/TbTUTLTUKATOP

14. Kak paccuuThIBaeTCcsi HeyCTPAaHUMbIH (PYHKIMOHA/IBHBIA HW3HOC 3[JaHMH H
COOpY)KeHHM?

apeHzHas ryiata (Mec.) X My/JbTUIIIMKAaTOP BaIOBOW MeCSIUHOM apeHAHOoU 1iaTel (BPM),
XapaKTepHbIU [/ JaHHOTO TUIAa HeIBMXKUMOCTH

apeHzHas riata (Mec.) / MybTUIIJIMKATOpP BaJOBOW MeCsiuHOl apeHHOM muiathl (BPM),
XapaKTepHbIM [/ JaHHOT'O TUIa HeIBMXKUMOCTH

PEHTHBIN J0X0/] OLIeHHBaeMOTro 00beKTa / MyIbTUII/TMKATOP BaJIOBOM MeCSTUYHOM apeHJHOU
riatel (BPM), xapakTepHbIN /1S JAHHOTO TUIA HEeJBUXKUMOCTU

+ MoTepy B apeHJHOU muiaTe (3a Mec.) X My/lbTUIIMKAaTOP BaJIOBOKM MeCSUYHOW apeHHOU
nnaTel (BPM), xapakTepHbiii Jj1s1 JAHHOTO TUMNa HeJBKUMOCTH

15. BbipakeHHble B JieHe)XHOH (opMe TeKyllue 3aTpaTrbl Ha NPOU3BOJACTBO H
peanu3aluio NpPoAyKIHU — 3TO ...

+:cebecTouMOoCTb

L[eHa

Maprka

W3HOC

16. Kakue meTo/bl onpejeseHUsI U3HOCA 3aHMH M COOPY)XeHHH NMPUMEHSIIOTCA B
NMpaKTUKe OLeHOYHOH /IesiTe/IbHOCTH?

MeTO/] CDABHUTE/IbHOM eIUHULIbI

+ MeTo/| pa3breHus

MeTO/| TI03/IEMEHTHOT'0 pacyeTra

WHIEKCHBIA MeTO/]

17. Kakue meToABI onpeje/ieHUsA U3HOCA 3/JaHMU M COOPY)XeHHU NMPHUMEHAITCS B
NMpaKTUKe OLeHOYHOH /lesiTe/IbHOCTH?

MeTO/, CPaBHUTETbHOUW e IUHULIbI

MeTO/] TI03/IeMEeHTHOT0 pacyeTa

+ MeToJ, CPOKa >KU3HU

VH/€KCHBIA MeTO/,

18. Ha kakue rpymnmnbl OCHOBHBIX (POH/IOB He HAUHUC/IAKTCSA aMOPTHU3aLMOHHbIE
OTUHUC/IeHMS:

repefiaTOUHbIe YCTPOMCTBA.

WHCTPYMEHT.

+ 3eMe/ibHble yUaCTKH.

TIPOM3BO/ICTBEHHBIN U X0351ICTBEHHBIN NHBEHTApb.

19. Ilepuop oKynaemMoCTH onpeje/sieTcs Kak:

CPOK, 3a KOTOPbI CYyMMa aMOpPTH3alluM CTaHeT paBHa MepBOHavYabHOW CTOUMOCTHU

+ OXKUZlaeMoe YMCJIO JIeT, HeoOXoauMoe [I/Isi TIOJTHOTO BO3MEIeHHsT WHBEeCTUI[MOHHBIX
3arpar

BpeMsl, B TeueHWe KOTOPOTr'o TIOCTyMaeT peajbHbIN 0X0, OT MHBECTULUH

TepUo/, M0/Ib30BaHKs 3aeMHbIMHU CPe/ICTBAMU, YCTAHOBJIEHHBIN KPeJJUTOPOM
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20. Cpok oKynaemMocCTH:

00OpaTHO MPOTOPI[MOHAJIEH BeJTMUKHE KalMTabHBIX BJIOYKeHUHN

+ o0paTHO MPOTOpLMOHaIEeH T'O/JOBOU MPHUOBITH

TIPSIMO TPOTTIOPIIMOHA/IEH Ce0eCTOMMOCTH

TIPSIMO TIPOTIOPLIMOHAIEH MPUTOKY HAJIMYHOCTH B TeUeHUe rojla OKYIaeMOCTH

21. fIBnsieTcA 1M CTOMMOCTH YHMCTBIX aKTUBOB MPeJNPHATHA — 00BEKTa OLEHKHU
napaMeTpoMm, nNpejonpee/asOIiiM ClIpaBe//IMBYI0 PbIHOUHYI0 CTOUMOCTD:

Aa;

HeT;

+ B OTJe/bHbIX CTyyasix.

22, YTo U3 nepeyruc/IeHHOT0 HW)Ke He OTHOCUTCH K KOPPEeKTHPOBKaM, IpUMeHsIeMbIM
MpH OLleHKe 00beKTa MeTO00M CPaBHUTE/THLHOI0 aHA/IM3a MPO/JaK:

KOpPPeKTHPOBKAa 3KOHOMHUECKOT0 KO3(ppuI1eHTa;

+ TpoIleHTHasi KOPPeKTHPOBKa,;

KOPPEKTUPOBKaA I10 e/IMHUIIAaM CPaBHEHUS;

+ Ba/IlOTHasi KOPPEKTHUPOBKa.

23. Hacko/IbKO BepHbIM SIB/ISI€TCA YTBep)K/AeHHe, 4YTO0 OIlfeHKa (PpUHAHCOBOTO
noptdens npeJNpPUATUSA JO/DKHA MPOU3BOJUTHCA KaK HA MOMEHT OLIeHKH, TaK M Ha
MOMEHT Npejro/iaraeMoi (BoO3M0)XXHOM) MPOJaXKH:

+ abCoMoTHO BEpPHO;

HEBEpHO;

He/b3s JaTh OJJHO3HAUHbIN OTBET.

24. B KaKyo U3 cTareid, Kak NMpPaBWio, He BHOCATCA MONMPABKH MPH KOPPEKTHPOBKe
0aslaHca B 1e/IsIX OTIpeJe/IeHUsi CTOUMOCTH YHCTBHIX aKTUBOB NpPeNPUsITHSA:
OCHOBHbIE Cpe/ICTBa;

JebuTopCKas 3a/10/’KeHHOCTh;

3arachl;

+ JeHeXXHble CpeJCTBa.

25. UTto U3 mepeuHCc/IeHHOT0 HWKe He NMPUHMMAETCA BO BHMMaHHE NMPH pacyerte
00111e¥i CTAaBKH KaMMTATH3alMU KYMY/JIATHBHBIM METO/AOM:

Oe3puCKoBasi CTaBKa,;

TIpeMusi 3a PUCK;

TpemMusi 3a HU3KYIO JINKBU/IHOCTB;

+ mpeMwusi 3a yripaB/ieHUe HeJBHKUMOCTBIO.

26. Uto siBisieTcs pe3y/IbTaTOM CyMMHUPOBAaHHUS YHUCTOr0 ONepPaniiOHHOr0 J0X0Aa U
npeArno/iaraeMbIX U3/iepiKeK:

+ JIeMCTBUTe/IbHbIM BaJIOBOM [OXO/I;

TIIaTeXH 10 00CTY)KUBAHUIO /I0/Ta;

TOTeHIMaIbHbINA BaOBOM J0XO/I.

27. Pea/ibHbIE ONIIIMOHBI MIPE/CTaB/IAIOT CO0O0M:

rpeoOpa3oBaHHbIE [Tl YCJIOBUM WHBECTHPOBAHWS B PeajlbHble aKTWBBI OCHOBHOTO M
000pOTHOI0 KaruTasa KOMIaHui (hOH/I0BbIE OTI[MOHBI TUIIA OMIIMOHA Ha TIpUoOpeTeHre U
TIPOJAXKy aKLIWW;

crielianbHBIE JIeJIOBbIe CXEeMbl, 3aK/afibiBaeMble B OW3HEC-TI/IaHbl WHHOBAIMOHHBIX
TIPOEKTOB /I/isi CHW)KEHUsI UX PUCKOB;

+ sobble [1e/ioBble BO3MOXKHOCTH, B KOTOPBIX MOKHO HaWTH (DMHAHCOBbIE aHA/IOTH C
OCHOBHBIMM MapaMeTpamMu ()OH/IOBBIX OIMLIMOHOB,;

WHOe.
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28. OI.IEHKEI CTOMMOCTH MUHOPUTAPHOTO IdKeTa ElKI.lI/Iﬁ KOMIIdHHUM OTKPLITOI'0 THUIIA
MOXXeT OBITh moJiydeHa IIpu UCI10/1Ib30BaHHUH:

MeTOo/Ia C/IeJIOK;

MeTO/ia YNCThIX aKTUBOB;
MeTOZ,a JUCKOHTHUPOBAHUS [JeHE)KHBIX TOTOKOB;
+ MeToJa pbIHKAa Kanurara.
29. OueHKa CTOUMOCTH MUHOPUTAPHOTI'0 MaKeTa aKIUM KOMIIAHUM 3aKPbITOr0 TUMA
MOXXeT OBITh 0CYILeCTB/IEHA MPH MCIIO/Ib30BaHNH:

MeTOo/Ia C/IeJIOK;

MeTOo/la UNCThIX aKTHBOB;
MeTo/la JUCKOHTUPOBAHUS [IeHeXKHBIX [TOTOKOB;
+ MeTo/ia pbIHKA KarnuTasia v NPy BbIUUTAHUK CKUJIKHY 3a HeJOCTaTOYHYIO JIMKBUIHOCTD.

30. BepHO /M YyTBep)X/JeHHe, UTO CKHUJAKA 3a HeJ0CTAaTOK JIMKBHAHOCTH II0
00BIKHOBEHHBIM aKIUAM, KaK NMpaBW/IO, MeHbIIe, YUeM 0 NMPUBUIErHPOBaHHBIM

aAKIUAM:
+ Aa;
HET;

HeJIb3s CKa3dThb OIIpee/IeHHO.

Tabnuna 8 — Kpurepun onieHKH ¢(h)opMHUPOBAHHOCTH KOMIIETeHIIUH

Kop u Kputepuu orjeHuBaHus1 cHOPMUPOBAHHOCTU KOMITeTEHIIUN
HauMeHOBaHUe (4acTy KOMIEeTEeHLINM)
WHAWKaTopa Ha 0a30BOM ypOBHe Ha MOBbIIIIEHHOM YPOBHE
JOCTYDKEHUS COOTBETCTBYET COOTBETCTBYET Ol[eHKe COOTBETCTBYET
KOMITeTEeHI[UH OLIeHKe «XOpOLLIO» OLIeHKe «OTIMUYHO»
(gactm «y[I0BJIETBOPUTEJIBHO 65-85% ot 86-100% ot
KOMITeTeHL1K) » MaKCUMaJIbHOTO Oasiia | MaKCHMaabHOTO
50-64% ot bamia
MaKCUMaJIbHOTO
bamta
NU-1yk.10  3HaeT | BAajieeT MaTepHasioM | [0 CYIIeCTBY OTBeuaeT | IpUHUMaeT
6a3oBbIe 1o Teme, HO | Ha MOCTaB/IeHHbIe | aKTUBHOE YyuacTue
TIPUHLIUTIBI [0y CKaeT BOTIPOCHI, HO | B X0/Ie TIpPOBe/leHusI
(GYHKIMOHUPOBAaHU | HETOUHOCTH TIPYU | UCTILITHIBAET MPaKTUUYeCKOro
s 9KOHOMUKU U | (HOPMYIUPOBKe B | HEKOTOpbIE 3aHSATUS,
9KOHOMUUECKOTO paMKax 3aTpy/IHeHUsI B | IPaBUILHO
pasBUTHSA MOCTaB/IEHHOM 1/ | (hOpPMY/TMPOBKe B | OTBeYaeT Ha
TIPOEeKTa paMKax IOCTaBJeHHOM | OCTaB/IeHHbIe
N -1rKoc-3 COBOKYIHOCTH e MpOEeKTa | BOTIPOCHI,
BeimonHsier  c6op, | B3aMMOCBSI3aHHBIX COBOKYITHOCTH dbopmynmupyer B
o6paboTKy U | 3a7iay, B3aMMOCBSI3aHHBIX pamMKax
aHaJu3 obecrieunBaroOIUX ee | 3a7ay, TOCTaB/IEHHOM
(brHaHCOBOM JOCTIKeHue, npy | 00ecreunBalIUX — ee | 1en rpoeKTa
vHbOpPMallMK U3 | orpe/ie/ieHHHr JIOCTIKEHHe, COBOKYITHOCTh
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pas/IMyHbIX O’KHJlaeMbIX onpezessier B3aMMOCBS3aHHbIX
VMCTOYHUKOB pe3y/bTaTOB peLleHus | O)KUJaeMble 3ajauy,
NI-2rKoc-3 BbIIEJIEHHBIX  3a/lay, | pe3y/IbTaThl PpelIeHus | 00ecrieurBaroOIX
IIpoBogut BBITIOJTHSIET cOop, | BBIZIE/IEHHBIX ~ 3a7lay, | ee  JOCTIDKEHUe,
[IMarHOCTUKY U | 00paboOTKy ¥ aHaau3 | JOMyCKaeT onpezessieT
MPOrHO3UpOBaHue | (PMHAHCOBOWU TOTPELLIHOCTH TIpU | OXKUJaeMble
M3MeHeHU uH(pOpMaIu u3 | cbope, 00paboTke U | pe3y/bTaThl
PBIHKOB pas/IMyHbIX aHaiM3e (PUHAHCOBOM | peLleHUst
0aHKOBCKUX YC/YT, | ICTOUHHUKOB vH(dopMaLu Y3 | BblJje/IeHHbIX
LIeHHBIX Oymar, | MOBepXHOCTHO, Pas3/IMYHbIX 3a/layu, BBITOJIHIET
VHOCTPaHHOU VICIIBITbIBAET VICTOYHUKOB, TIPU | TIOJIHBIU cbop,
BaJ/IOThI, TOBApHO- | 3aTPYyJHEHUS TpY | IPOBeleHUn 00paboTKy u
ChIPbEBBIX PHIHKOB | IPOBeJeHUN [IMarHOCTUKH Y | aHau3
[MarHOCTUKU Y | IPOrHO3MPOBAHUU (bvHaHCOBOU
IIPOTHO3UPOBaHUU (bMHAHCOBBIX PBIHKOB, | MHPOpMaLuM U3
(YHAHCOBBIX PBIHKOB, | YBEPEHHO MCIIOJIb3YeT | pa3MyHbIX
[0y CKaeT OCHOBBI HWCTOYHUKOB,
HETOYHOCTHU IIpU | SKOHOMUUECKUX TPaBUJILHO
VICTIO/Tb30BAHUU OCHOB | 3HAHWUM B PAa3/UYHBIX | IPOBOAUT
5KOHOMHYECKUX cdepax JesiTeIbHOCTH | IMarHOCTHKY u
3HaHWW B Pa3/IMYHBIX IPOTrHO3UPOBaHUE
cdepax AesaTeIbHOCTU V3MeHeHUU
(bMHAHCOBBIX
DPBIHKOB, YBEpPEHHO
WCII0/Ib3yeT
OCHOBBI
5KOHOMHUYECKHUX
3HaHUM B
pa3nMuHbIX chepax
JleATe/IbHOCTU
Tema 7. CocTaB/ieHHe HTOT0BOI0 3aK/IIOUEHHA 00 OI[eHKe CTOMMOCTH OM3Heca
Bomnpocs! psis onpoca:
1. Kakue QyHKIMM BBINOMHSET (UHAHCOBAs OTYETHOCTh?
2. [ToueMy Hy>kHa KOPpeKTUPOBKa ()MIHAaHCOBOUW OTYETHOCTHU?
3. C mnoMoIblo KakKux T[0Ka3aTesield MPOBOAUTCA WHGSILMOHHAS KOPPEeKTUPOBKA

OTUYETHOCTH TIpeJIpUATHA?
1. Kakue cy1iecTByIOT Crioco0bl poBe/ieHus1 MHIIALIMOHHBIX KOPPEKTHPOBOK?

5. Kakue cTaTby He nojyiexxaT UHQISLMOHHON KOPPEKTHUPOBKE U TToYemy?
6 B yeM cocTOUT HOpManMu3alyst OyXraaTepckoi OTUETHOCTH?

7 KakoBbI OCHOBHbIe HarlpaB/ieHUs1 HOpMa/ru3alMOHHbIX KOPPEKTUPOBOK?
8. Kakue criocoObl yueTa 3aracoB BaM U3BeCTHbI?

Y. Urto Takoe HOpMaTM30BaHHbIN OamaHC?
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10. TIpegycmotrpeHa su B PCBY pabora 10 KOPpPEKTHPOBKe JeOUTOpPCKOM
3a/10JDKEHHOCTU?

11.  Kakwue ¢akTOpbl BIUSIOT Ha BeIMUNHY 1eOMTOPCKOM 3a/]0/DKEHHOCTU?

12. B uyeMm coCTOUT CyTh TpaHCGhOpPMAIMM OyXTaATePCKOW OTYETHOCTU U KaKOBBI
TIPUYVHBI ee MPOBe/leHus ?

13.  Kakwue npuniunsl MCBY BbI 3HaeTe? ChopmynupyiiTe ux.

14. Uem omnpenensitOTCs TPUHLUIKAA/IBbHbIE (KOHLIENTYya/bHbIE) Ppa3Iuuus MeXay
MCBY u PCBY?

15.  KakoBbl 33/jau (PMIHAHCOBOT'O aHa/IM3a MPU MTPOBeIeHUH OI|eHKH On3Heca?

16.  Yro siBnsieTcst 00beKTOM (PMIHAHCOBOTO aHa/IM3a B OLleHKe Ou3Heca?

17.  KakoBbl OCHOBHbIE BH/Ibl ((IHAHCOBOO aHa/IM3a?

18.  Kakumu MeToAamu OCyIeCTB/sseTCsl (PMHAHCOBbIMA aHA/IN3?

19. Kakue TmoKa3aTeNnd JIMKBUJHOCTH, [IeJIOBOM  aKTUBHOCTH, (DUHAHCOBOM
YCTOMUMBOCTH, PeHTAa0e/TbHOCTH BaM U3BeCTHBI? J[aliTe UX KPaTKYIO XapaKTePHUCTHUKY.
20. B kakoM ciydae rpeAnpusTye Tpu3HaeTcs 6aHKPOTOM?

21. B kakux pasfenax oTdyeta 00 oOljeHKe OW3Heca WCIOMb3YIOTCS pe3y/bTaThl
(dbrHaHCOBOTO aHa/M3a MpeAnpUsTHs?

22.  KakoB aJroOpyuTM OMeHKH PbIHOYHOM CTOMMOCTH 3aracoB I1 3aTpaT B METO/Ie UACThIX
aKTHUBOB?

23.  Kakuve OCHOBHBIE 3Tarlbl MMPOLeAYPHI OL[eHKH PhIHOUHOW CTOMMOCTH [1eOUTOPCKOM
3a/10JDKEHHOCTH TIpU TIPUMEHEHUU MeTO/la YMCThIX aKTUBOB Bbl 3HaeTe?

KonTposbHas pa6ora Nel

3azaua 9. OnpesiesMTe PHIHOUHYIO CTOMMOCTb OM3HeCa, UCIT0JIb3Ys PAa3/TUUHbIE TIOXO/bI
U METO/IbI.

[l71s1 petiieHust UCTIONMb30BaTh CeyolIre (OpMYIIbL:

— MeETOA0M NHUCKOHTHPOBAHHBIX I€HE)XHbIX MOTOKOB:

Cl= 1/(1+R)1 + [I2/(1+R)? +..+IN 1(1 +R)V +Sn /(1+R) N
5)

rae C1 — croumocTb OU3Heca, ornpe/ieieHHasi METO/IOM JAWCKOHTUPOBAHHBIX JIEHEXKHBIX TIOTOKOB, pyo0.;

[1,2,5] — neHe>XHbIe TIOTOKH i-ro TIPOTHO3HBIX MEPUOAOB, py6.(i=1, 2, .. .N);

R — cTaBKa IUCKOHTHUPOBAHUS, AeCATUYHAs JpO0Ob;

Sn — CTOMMOCTb MPEATIPUSATHS B TOCTIPOTHO3HBIN TIepuo/, pyo.;

— MeTO/I0M KanuTa/IM3aI[uH JOX0Aa:

C = D / K

6)

rje C2 — croumocTb OU3Heca, onpe/iesieHHasi METO/IOM KaluTaIn3aluy 1oxo/a, pyo.;

D — unCThIN fOX0/ OU3Heca 3a MOC/IeIHUN OTUETHBIN UK MEePBLIM MPOTHO3HBIHN 1epuo, pyo.;
K — K03 GUIMeHT KanuTtanu3aluy, AecITHUHas Jpo0b;

K = R - d
(

7)

rge R — craBka JUCKOHTUPOBAHUS, JieCITUYHAsS JpOoOb;

d — nmonrocpouHblie TeMITbI pocTa OU3Heca, ecATUUHas 1poOb;

— MeETO0/J0M UHUCTBIX dKTHUBOB:

Cc3 =Ap-Op

8)

rge C3 — croumocTh OM3Heca, ornpeiesieHHasi METOZOM UYHCTBIX aKTHBOB, Pyo.;
Ap — cyMMa pBIHOUHBIX CTOUMOCTel BCeX aKTHBOB MPeATpPUSTHS, PYO.;

Op — cyMMa peIHOUHBIX CTOMMOCTeH BceX 00s13aTeNbCTB NpeArpusTus, pyo.;

MeTOoA0M JIHKBI/II[H[IHOHHOﬁ CTOMMOCTH:
C4 = Apan - Op - 3
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)

rae C4 — croumocTh OU3Heca, orpe/ieIeHHast MeTO/IOM JIMKBU/IAIMOHHOW CTOUMOCTH, pyo0.;

Apn — cymMMa pPbIHOYHBIX CTOMMOCTeH BCeX aKTUBOB MPEATIPUSITHS C yYeTOM 3aTpaT Ha UX peajv3alui, pyo.;

Op — cyMMa peIHOUHBIX CTOMMOCTEH BCeX 00s13aTeNbCTB MPeAnnpusTus, pyo.;
31— 3aTpaThl Ha IMKBUJALIUIO TIPEATIPUATHS, pyo.;

— METO/IOM C/IeJIOK:

€]

C = D6 (8bip )* oM
(1
0)
rae C5 — croumocTb Gu3Heca, ompe/esieHHasi METO/IOM CJIeJIOK, pyo0.;
®6(BbIp) — (prHaHCOBas 6a3a OLleHUBaEeMOUM KOMIaHWH (BbIpyUKa), py0.;
LIM — 11eHOBO# MYJIbTUILIMKATOP, Py0./pyo.;
IIM =Ca/®6a(eblp) (11)
rae Ca — pbIHOYHAsi CTOUMOCTh KOMITAaHUH-aHa/ora (U3 peanbHbIX CIIENO0K), pyo.;
®6a(Beip) — (huHaHCOBast 6a3a KOMIaHUK-aHas0ra (BeIpyuka), pyo.;
— METO0/I0M phIHKA KanuTaaa:
C = Eq / @64(IT)*DO(IIT)*N = oM *DO([JI)*N
(1
2)
rae C6 — croumocTh OU3Heca, orpeiesieHHass METOIOM PhIHKA KanuTana, pyo6.;
Ea — pbIiHOUHas LieHa eAMHUYHOMN aKIMK KOMITAHUK-aHasIora, pyo.;
®6a(IT) — duHaHcoBasi 6a3a KOMMAaHUK-aHaIOTa (JIeHeXXHBIN MOTOK), pyo.;
OO6(JIT) — dunaHcoBas 6a3a OlleHUBAeMON KOMIaHUHU (JJeHeXHbBIH M0TOK), pyo.;
N — KOJIMYeCTBO OIIeHUBAEMbIX aKIUH KOMIaHWY,;
LIMe — 11eHOBOW MyJ/IbTUII/IMKATODP eIMHUYHON aKiuu, py0./pyo.;
— MeTO/AO0M O0Tpac/ieBbIX KO3()(HLNIeHTOB:
C7 =d6o *I[[Mo (13)
rae C7 — croumMocTb OU3Heca, onpe/ie/ieHHasi METO/IOM OTPAaC/IeBbIX KO3(PPULIMEHTOB, PyO.;
®60 — ¢uHaHCcOoBass 0a3a OIleHMBAeMON KOMIAHHUM B COOTBETCTBMM C TMOPSIIKOM pacyeTa OTpacjeBOro
MYJ/IbTHUIIMKATOPa, PyoO.;
L[IMo — 1IeHOBO¥ My/IbTUIUIMKATOP COOTBETCTBYIOLIEN oTpacy, pyb./py6.
Vcxo/Hble JaHHBIE K PELIEHHIO 33]a4Y1 MPe/ICTAaB/IeHbI B TabuIle.
0603Ha- BapuaHT
ITokaszaresnb
qeHne 1 2 3 4 5 6 7 8 9 10
1. leHeXHbI} TIOTOK,
— MepBOro NporHosHoro| /11 1000 | 1170 | 1369 | 1602 | 1787 | 1987 | 2188 | 2388 | 2589 | 2789
— BTOPOTO MPOTHO3HOrO|  J12 1250 | 1463 | 1712 | 2003 | 2234 | 2485 | 2736 | 2986 | 3237 | 3488
— TPeThLero O3 1400 | 1638 | 1916 | 2242 | 2500 | 2780 | 3061 | 3341 | 3622 | 3902
— YeTBepToro 4 1600 | 1872 | 2190 | 2562 | 2857 | 3177 | 3498 | 3818 | 4139 | 4459
— MATOrO MPOrHO3HOrO | JI5(A | 1850 | 2165 | 2533 | 2964 | 3306 | 3677 | 4048 | 4419 | 4790 | 5161
2. CraBka R 0,12 | 0,14 | 0,16 0,18 0,12 0,14 | 0,16 0,18 0,12 0,14
3. CroumocTs Sn 5262 | 7386 | 9415 | 14730 | 16807 | 19850 | 22893 | 25936 | 28980 | 32026
4. Yucrelii foxop, D 928 | 1050 | 1230 | 1440 | 1591 | 1763 | 1934 | 2106 | 2277 | 2449
5. [losrocpoyHsIe TeMIIbI d 0,02 | 0,04 | 0,06 | 0,08 | 0,02 | 0,04 | 0,06 | 0,08 | 0,02 | 0,04
6. CraBka
7. PbIHOYHAs CTOUMOCTB | Ap 50428 (60782 73651 | 81560 | 93172 |103798|114425|125051|135678 (146304
8. PeiHOYHAsI CTOMMOCTb Ao 30245 |34177| 38620 | 43641 | 47829 | 52292 | 56755 | 61218 | 65681 | 70144
9. PbIHOYHAsi CTOMMOCTD Ap
10. PerHouHast Op 68805 [81050| 96391 (105718 (119511(132119|144727|157335/169943 182551
11. PerHouHast Apn | 76639 [90211|106657|118941 {133950(148285|162620|176956|191291|205626
12. 3aTpathl Ha 3n 6131 | 7217 | 8533 | 9515 | 10716 | 11863 | 13010 | 14156 | 15303 | 16450
13. Beipyuka ®6(BoIp) | 20356 [30586| 40259 | 50429 | 60381 | 70370 | 80359 | 90348 (100337|110327
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14. Ilena npopaxu
KOMIIaHUH- aHasora, pyo.

Ca

12000

13000

14000

15000

16000

17000

18000

19000

20000

21000

15. Beipyuka KOMIaHUH
a"asiora (puHaHCOBast

AN

D6a(BBIp)

19949

29974

39454

49420

59173

68962

78751

88540

98330

108119

16. LleHoBoii
MYJIbTUIT/IMKATOD,

4 A4/ 4N

M

17. PeIHOYHas 1jeHa
eJUHUYHOW aKLUu
KOMITaHUH-aHaJIora, pvo.

Ea

14

15

16

17

18

19

20

21

22

23

18. [JeHe>KHBIM MOTOK
KOMITaHWH- aHajora
(dunancoBas 6a3a), pvo.

®6a(/IIT)

956

1082

1267

1483

1639

1815

1992

2168

2345

2522

19. LeHoBoi
MYJIbTUIT/IMKATOD,

L A7 40N

OMe

20. leHe)XHBIM TIOTOK
OlleHMBaeMOW KOMITaHUH
(bunHaHcoBag 6a3a). pvo

OG(/IT)

928

1050

1230

1440

1591

1763

1934

2106

2277

2449

21. KonnuecTtBO
OLIeHHMBaeMbIX aKLIUi

N

1000

1000

1000

1000

1000

1000

1000

1000

1000

1000

22. Belpyuka
(¢unancosas 6a3za
OlleHMBaeMO KOMIaHUU
B COOTBETCTBUH C
TIOPSIIKOM pacueTa
0Tpac/1eBoro

®60

20356

30586

40259

50429

60381

70370

80359

90348

100337

110327

23. LleHoBoi
MYJIbTUTITUKATOP
COOTBETCTBYIOLLEN

aTnacou (10 REINVUKe)

Mo

0,63

0,44

0,46

0,39

0,63

0,44

0,46

0,39

0,63

0,44
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Perienue 3d4d4U T11peJCTaBUTH B Ta6HHHe 9. OTBeThI OKPYTIJIUTE [0 LeJIOTr0 3HAUEHU .

Tabsuija 8. Vicxo/iHbIe JaHHBIE K PeIIeHHI0 3a/1au

nuo

IToka3zaTenn

OO06o3HaueHue,
IIODAIOK DAacyeTa

3HaueHue

1. JTleHe)XHbIH TTOTOK, pyo.:

oTpacau (110 BEIDVUKE), DVO./DVO..

— I1epBOr0 IPOTrHO3HOI0 I'ojia 1
— BTOPOr'0 MPOTHO3HOTI'0 roja 12
— TPeTbero MporHo3HOro roja 13
— YeTBEPTOr'0 IPOTrHO3HOIO Ir'ojia a4
— MSITOrO IIPOrHO3HOTO rojia A5(A
2. CTaBKa JMCKOHTUDOBAHUS R
3. CTOMMOCTb NPeANpPUSITHS B TTIOCTIIPOrHO3HBIN Sn
[1eDUOI. DVO.
4. YucTei fox0/ OM3Heca 3a MoCaeHUH D
OTYeTHLI [TeDUO. DVO.
5. [lonrocpouHbie TeMITbI poCcTa OM3Heca, d
JlecaTUYHas D00k
6. CTaBKa KaruTaan3aliiy, JecaTUYHast Ipo0b K=n.2-n.5
7. PpIHOUHAsi CTOUMOCTh BHEOOOPOTHBIX aKTHBOB, AB
DVO.
8. PpIHOUHAs1 CTOUMOCTb 00OPOTHBIX aKTHBOB, PYO. Ao
9. PuIHOYHAsA CTOMMOCTEL BCeX aKTUBOB, PVO. A,=1n.7 + 11.8
10. PoIHOYHAsA CTOMMOCTE BCeX 0053aTe/LCTB, pyo. (0)
11. PeiHOYHasA CTOUMOCTD aKTUBOB C yUeTOM Apr
3aTDAaT Ha MX Deasn3alliio. DVO.
12. 3aTparsl Ha JUKBUAALIUIO IPEAIIPUATHS, PYO. 3n
13. BreIpyuka o1jeHuBaeMOil KOMIIaHUU D6(BbID)
(bunancoBag 6a3a). pvo.
14. IleHa npoja)xy KOMIIAaHWUKU-aHaiora, pyo. Ca
15. Bbipyuka KoMIiaHuu aHasora (ruHaHcoBast 5a(BbIp)
6a3za). pvo.
16. [1leHOBOM MVJIBTUILIMKATOD, PV0./pyo. UM = n.14/11.15
17. PbiHOYHas 1]eHa eJMHUUHOM aKL[UM KOMITaHUU- Fa
aHasora. pvo.
18. JleHeXXHbIV TTOTOK KOMITAHWHW- aHa/iora dGa( )
(bunancoBag 6a3a). pvo.
19. IleHOBOM MYJILTUILIMKATOP, Py0./pyo. [IMe = n.17/11.18
20. JleHe>XHBINM MOTOK OLIeHWUBAaeMOM KOMITaHUU D6(/ITT)
(bunancoBag 6a3a). pvo.
21. Ko/mMuecTBO OLIeHUBaeMbIX aKI[Mi KOMIIAaHUU N
22. Boipyuka (¢vHaHCcoBast 6a3a oljeHuBaeMoi
KOMIIaHUM B COOTBETCTBUMU C MOPSAKOM pacueTa ®60
QTDACIEROTO MVILTUILIUKATONA). DVH
23. LleHOBOI My/IbTUIIJIMKATOP COOTBETCTBYHOLLeH Mo

Tabsuija 9. Pe3ybTaThl pellieHys 3a/1au
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CTOUMOCTB, T0JIyYeHHast MeTOLOM: O6o3HaueHue Howep SHauerye,
hopMy bl pyo.
— JUCKOHTUPOBAHHBIX JIeHEXXHbBIX C1 (5)
— KamuTaanu3aliy 10xX07a C2 (6)
— UKCTBHIX aKTHBOB C3 (8)
— JIMKBUJJALIMOHHOM CTOUMOCTH C4 9)
— CIeNoK C5 (10)
— pBIHKA KaruTasa C6 (12)
— OTpac/eBbIX KO3 (ULIMEHTOB C7 (13)

KonTtposbHas padora Ne2

3agaua 10. OrmpezsenuTe CpeAHEB3BELIEHHYI0 CTOMMOCTb COOCTBEHHOrO Karurasa,
WCI0JIb3Ys CeiyIolyto hopMymy:

PCE=Co*P+C*P+C*P (14)

rie PCB - peiHOUHasi CTOUMOCTh O13Heca (CTOMMOCTb COOCTBEHHOTO KamnuTasna), pyo.;
Cna, Cc, C3 - ppIHOYHBIE CTOUMOCTH, MOJIyUYeHHble B pe3yJibTaTe IMPUMeHeHUs] MeTO/0B
[I0XO/IHOT'0, CPABHUTE/ILHOI'O U 3aTPaTHOI0 II0AX0/0B;

P1, P2, P3 — BecoBble KO3 PUIMeHThI, MpUHSThIe oLjeHIUKOM (P1 + P2 + P3 =1).
IlaHHBIe [71s1 pacueToB Tpe/ICTaB/IeHbI B Tab/uIle.

Ncxopnble gaHHble K 3agayve 10.

Bapuant
1 2 3 4 5 6 7 8 9 10

ITokasaTens O003H.

1. PeIHOUHAs1 CTOMMOCTb,
roJiyyeHHast METO/IOM Cn 10692 |12531|14306|17552 (1935921595 |23830 (26066 |28301 | 30537
JIOXOJTHOTO TIOAX0/1a, ThIC. PyO.
2. PbIHOUHAs1 CTOMMOCTD,
roJiyyeHHast METO/I0M
CPaBHUTEHHOTO MOAX0/a, THIC.
pyo.
3. PeIHOYHAS CTOMMOCTD,
T0/TyueHHasi MeTO/IOM C3 |[11868|13909|15880|19483|21489 (23971 |26452|28934 |31415|33897
3aTpaTHOTO MO/X0/1a, ThIC. PYO.
4. Becogoii k03¢ durieHT,
TIPUHSTHIN OL[EHIIIUKOM JJIs
CTOUMOCTH, TIOJTy4eHHOU P1 0,2 0,4 0,3 0,6 0,2 0,4 0,3 0,6 0,2 0,4
MEeTO/IOM /IOXO/IHOTO TI0X0/a,
JlecaTuuHast ipobb
5. BecoBoii ko3 duriiyeHT,
TIPUHSATBIN OLIEHIIIUKOM [IJIsI
CTOUMOCTH, TI0JTyUeHHOU P2 0,3 0,3 0,5 0,1 0,3 0,3 0,5 0,1 0,3 0,3
MEeTO/IOM CPaBHUTETLHOTO
M0/JIX0/13, IeCSITUYHAst PoOb
6. BecoBoit ko3 duryeHT,
TIPUHSTBIN OL[EHII[UKOM /ISt
CTOUMOCTH, TIOJTyYeHHOU P3 0,5 0,3 0,2 0,3 0,5 0,3 0,2 0,3 0,5 0,3
METOZOM 3aTPaTHOTO T0[X0/1a,
JlecATUYHas 1po0b

Perienue 3a/jaum ripesnosnaraetcsi B Tabsuiie 10 (myHKT 7). OTBET OKPYT/IUThH 0 11€JI0T0
3HaueHU.

Cc [12245|13265|14286|15306|16327|17347|18367 | 19388 | 20408 | 21429
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Tabnwuia 10. OnipesiesieHre CpeiHEB3BEIIeHHONW CTOMMOCTH KaluTasia

IToka3zaTenn O06o03HaueHUe 3HaueHUe

1. PbIHOUHAsI CTOMMOCTb,
MO/TyYeHHast MeTOJ0M
JIOXO/IHOT'O TIOZIX0/1a, ThIC.

pyo.

Cn

2. PpIHOYHASI CTOMMOCT,
10Ty YeHHast MeTOZ,0M
CPaBHUTE/ILHOTO II0X0/1a,
TBIC. PYO.

Cc

3. PeIHOUHAsI CTOMMOCTb,
TMoJTydeHHast MeTOZIOM
3aTpaTHOrO TMO/AX0/1a, ThIC.

pyb6.

C3

4. BecoBoii KO3 uLreHT,
TIPUHSTBIA OLIEHII[UKOM [JIsI
CTOUMOCTH, TTOTyUeHHOU P1
METOZIOM JOXOZHOTO
T0JIX0Aa, AeCATUYHAsE JPO0b

5. BecoBoii Ko3(ppurneHT,
TIPUHSITBIN OLIEHLL[UKOM JJIsI
CTOMMOCTH, MOJTyYEeHHOU P2
METO/IOM CPaBHUTE/IbHOTO
MoJX0/a, AecaThYHast JpoOb

6. BecoBoii KoaduiyeHT,
TIPUHSATBIN OLIEHII[UKOM ISt
CTOUMOCTH, TTOTyUYeHHOU P3
METOZIOM 3aTPaTHOTO
T0JIX0/1a, AeCATHYHAS PO0b

7. CpenHeB3BelleHHast
PBIHOYHAS] CTOUMOCTh PCBH
KariTasia, ThIC. py0.

BoiBoj:

KomnblorepHoe TectTupoBanue (T'Ck)no Teme:
Bblbepume 00uH npasuabHbIl 6apuaHm:
1. laTa npoBe/ieHHs OLIeHKH, 3TO KaJ/IeH/|apHasi /jaTa:
+ I10 COCTOSIHUIO Ha KOTOPYIO OTpe/iefisieTCsi CTOMMOCTb 00BeKTa OL|eHKH
Tipe/iCTaB/ieHUst 0TYeTa 00 OL[eHKH 3aKa3uuKy
yKa3aHHasi Ha TUTY/IbHOM JIUCTe OTYeTa 00 OIjeHKe
3aK/TIOUeHMsI C 3aKa34MKOM /IOTOBOpa 00 OljeHKe
2. OueHIIMK 00513aH XPAaHUTH KOMUH COCTaB/IeHHBIX 0TYETOB B TeUEHHeE:
+ Tpex JieT.
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TISITU JIET.
[leCSATU JIeT

OZIHOT'O roja.

3. /laTa oLeHKHM UMYII|ecTBa:

+ paTa, M0 COCTOSTHUIO Ha KOTOPYIO MPOU3Be/leHa OLieHKa MMYIIeCTBa.

JlaTa 3aK/Ir0UYeHusl KOHTPaKTa Ha YCJIyTU 10 OL|eHKe.

JaTa ciauu otyeta o0 OlleHKe.

JlaTa, Ha KOTOPYIO 3arylaHUpOBaHa Mpo/jaXka 00beKTa OLIeHKH.

4. Vlmeer /1 POCCHMUCKHN OLEHIIMK MPaBO CaMOCTOSITE/IbHO BBIOHPATh METOABI
OLIeHKH?

na

HeT

+ uMeeT, B COOTBETCTBUM C METOJlaMU MpelyCMOTPeHHbIMU CTaHAapTaMH OLIeHKH
TOMBKO TIPU TOJyUYeHUM pa3pellieHusi OT (efepabHOTO areHTCTBA IO YIpaB/IEHUIO
dbeepanbHBIM UMYILIECTBOM

5. AMeeT /11 POCCHMCKUN OLIEHINUK NMPaBO TPe0OBAaTh OT 3aKa3uWKa olecreueHHst
AOCTyNa B TMOJTHOM O00beMe K [JOKyMEeHTalHH, Heo0X0JUMOH /I OCyLIeCTB/IeHHSA
ITOM OLleHKH?

uMeeT

+ TOJIbKO TIpY TIPOBE/IEHNH 00513aTeTbHOM OI[eHK!

He uMeeT

MMeeT B C/lydae KOrjia 3aKa3uuK 3aWHTepeCcOBaH B 00beKTUBHOCTU OI|eHKU

6. OUeHIUK .... OTKA3aThCA OT MPOBe/leHUsI OIeHKH 00beKTa B C/Iyuyae, ec/Id
3aKa3uMK HapyIIWI yC/IOBHA JOTOBOPA, He 00eCreyn/1 COOTBETCTBYIOIIHE /JOTOBOPY
yC/IOBHS PadoThI

+ uMeeT NpaBo

00s13aH

He MMeeT TpaBa

MOXXET

7. OTBeTCTBEHHOCTh 3a KauecTBO NPOBEJeHHOM OLIeHKH IPU Ompe/e/ieHHHU
PBIHOYHOM CTOMMOCTH JIEXKHUT Ha:

3aKa3uuKe

+ 3KCIlepTe-OLeHII1Ke

IOpHUCTe

ayauTope

8. IIpu onjeHKe 0M3HECa 00BEKTOM OL[€HKHU SIB/IAETCS:

+ VIMy1iecTBeHHBIV KOMILIEKC

3emJis

3aHUA U COOPY>KeHUs

Vimy1iecTBO pyKOBOAUTE 1€l TIpeATIPUSITHS

9. Kakoi JOKyMeHT SIB/ISIETCSI OCHOBaHHEM /IJIs1 POBe/IeHNsI OLIeHKH Ou3Heca?
JIUL[eH3UsT

+ I0roBOp

aKT

cepTudUKaT

10. PacueTHas Be/MuNHa, 3a KOTOPYIO NMpPeAIo/IaraeTcs nepexo/ MMyuiecTBsa 13 pyk
B PYKHM Ha /JaTy OLleHKH B pe3y/ibTaTe CeJIKH MeXAy MPoJaBLiOM U MOKYyIaresjeMm,
Ha3bIBaeTCA:
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+ pBIHOYHAsl CTOMMOCTb

VHBECTULIMOHHAs! CTOUMOCTb

crieLjMajabHasi CTOMMOCTh

CTOMMOCTB BOCIIPOU3BO/ICTBA

11. Ec/iu pacueT CTOMMOCTH OW3Heca MPOU3BOJUTCA C LE/IbI0 3aK/THYeHHUST CAeTKH
KYIUIU-TIPOJa)KH, TO PaCCYUTHIBAETCA:

VIHBECTULIMOHHAsA CTOUMOCTh

CTOMMOCTb 3aMeIllleHUs1 00beKTa OIIeHKH

+ DPBIHOYHAsl CTOUMOCTh

JIMKBUZALIMOHHAS1 CTOUMOCTh

12. PbIHOUHAsA CTOMMOCTb MO)KeT BbIPa)KaThCsl 0OTPULIATEe/IbHOM BeJIMUUHOHU B C/Tydae
OL|eHKHU:

HeMaTepuasbHbIX aKTUBOB

W3HOIIIEHHOT'0 000PYZOBaHUS

VMIMYILIeCTBa, CJAaHHOTO B apeHay

+ ycTapeBIIMX 00BEKTOB HEABM)KUMOCTH, CyMMa 3aTpaT Ha CHOC KOTOPBIX TPEeBLIIIAeT
CTOUMOCTB 3€MeJIbHOT'O y4yacTKa

13. PbIHOUHAsA CTOMMOCTb MO)KeT BbIPa)KaThCsl 0TPULIATE/IbHOM BeJITMUUHOM B C/Tyyae
OL|eHKHU:

HeMaTepuasbHbIX aKTUBOB

W3HOIIIEHHOT'0 000PYZ0BaHUS

VIMYILIeCTBa, CJaHHOTO B apeHy

+ 9KO0JIOTUUeCKU HeO1arornoyuyHbiX 00eKTOB

14. B HacTosiee BpeMsi B Poccuu Ajisi ocylecTB/IeHHsI OLIeHOYHOH AesTe/IbHOCTH
He00X0JUMO UMETh:

JILeH310 MUHUCTepCTBa SKOHOMUYECKOTO Pa3sBUTHUS

vLeH3u0 MUHUMYIeCTBa

paspelieHMe MUHHCTepCTBa (PUHAHCOB

+ WIEeHCTBO B CaMOpery/JupyeMOoi OpraHu3aliiy OL|eHIIIUKOB

15. IToTpeduTe/IAMHU Pe3y/IbTAaTOB OLEHKH MOTYT AB/IATHCS:

TOJIBKO 3aKa3uWK OLIeHKU

+ mo6oit yuaCTHUK OLIeHOUHOU JiesiTeTbHOCTH

OpraHbl UCTIOJIHUTE/IbHOW BJ/IaCTU

COOCTBEHHUK OI[eHUBAeMOT0 UMYIIeCTBa

16. ITpakTuKa oueHKH 0u3Heca B Poccuu mMoka3bIBaeT, UTO0 HAaU0o/IbIllee MPUMeHEeHHe
HaXO/JUT:

+ JIOXOJHBIM MOAXO

CPaBHUTE/IbHBIN TTOAXO0Z,

3aTpaTHbIN TTOAXO/,

VMMYI1IeCTBeHHbIN TTOAXO0/,

17. T'ocyjapcTBeHHOEe pery/jUpOBaHUe OLEHOYHOHU [efATeIbHOCTH M /ieATeTbHOCTH
caMopery/JMpyeMbIX OpraHu3aljuii OLeHIIMKOB B UacTH HaA30pa M HOPMaTHBHO-
NMPaBOBOr0 peryJiMpOBaHUsA OCYyLIeCTB/IsIeTCA:

+ MuHUCTEPCTBOM 3KOHOMHUUECKOTrO pa3BuThs P®D

MUHHCTEPCTBOM UMYILIECTBEHHBIX OTHOLLIEHUM

MuHucTepcTBOM (PMHAHCOB

Camopery/iMpyeMbIMU OpraHU3alUsIMUA OLIeHIIIUKOB

18. B Kakoii Ba/Ii0Te yKa3bIBaeTCsl Be/IMYMHA CTOUMOCTH 00BbeKTa OLeHKH.
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B YCJIOBHBIX €JJMHULIAX

nonnapax CIIA

+ [o/DKHA OBITh BhIpa)keHa B BaymoTe Poccuiickoit ®enepariuu (B pyosisx)

B /10001 BaslfOTe B BHZe eAUHOW BeJIMUHHBI, eC/TH 3TO MPelyCMOTPEHO J0TOBOPOM

19. B goroBope 00 o1jeHKe JJO/DKHBI COAEPIKAThCSA CJIe/[yIOIHe YC/IOBHA:

BUJI 00bEKTa OLIeHKU

BUJI OTIPe/Ie/IIEMOM CTOMMOCTH (CTOMMOCTeH) 00beKTa OlIeHKU

CBeJIeHHsI O CTPAaXOBAaHUM IPaXKJaHCKOW OTBETCTBEHHOCTH OLIeHIIIUKa

+ BCe [epeuyrcieHHoe

20. UTo Takoe phIHOYHAsI CTOUMOCTh 00beKTa OL[eHKHU?

MaKCHMasbHasi 1jeHa, KOorja-aubo 3ariaueHHasi 3a JIaHHBI OOBEKT 3a BCe BpeMs ero
(YHKLIMOHUPOBaHUS

Be/IMUMHA yCTaBHOTO (POH/ja 3a BEIUETOM aMOpTH3aLin

CyMMapHasi BeJIMUMHAa CTOUMOCTH aKIWi, HaXOASAIUXCS B COOCTBEHHOCTH aKIIMOHEPOB

+ HaubOoJiee BeposiTHas 1ieHa, 110 KOTOPOU 00BEKT OLIeHKH MOXKET OTUY>K/IeH Ha OTKPhITOM
PBIHKE B YC/IOBUSIX KOHKYPEHLUH

21. OxoHomHuuecKasi fobaBeHHasi croumocthb (EVA) xapakrepu3syer:

+ J10X0J, KOMIIaHUM M0C/Ie BBIIJIaThl BCeX 00s13aTe/IbCTB;

HOBYIO CTOMMOCTb JJI1 B/aJie/IblieB, €C/H MPHObUIL TIPEBBLINIAET CYMMY CpE[CTB,
yIJIAaUeHHYO 3a MPUBJIeYeHre 3aeMHOr0 KaruTana;

HOBYIO CTOMMOCTb JJI1 B/aJie/IblieB, €C/JH MPHObUIL TIPEBLINIAET CYMMY CpE[CTB,
yIUlaueHHYI0 3a NpUBJ/IeYeHre 3aeMHOr0 KarnuTasa.

22. BepHo /1 yTBepx/jeHue, uro mMojgeau EVA u SVA Moryr ucno/sib30BaTbCs
OLleHIIMKAMH, eC/JM OHHM CJIeAyT MPUHLUNAM OI[eHKH MpeJNpusTud C
HCII0/Ib30BaHUEM /I0XOAHOI0, PbIHOYHOIr0 M 3aTPAaTHOr0 MOAXO/A0B C NMOC/IeJyIOIUM
yCpeAHeHHeM N0/Iy4YaeMbIX OI[€HOK:

t Ag;

HeT;

HeJb35l CKa3aTh OIpe/ie/IeHHO.

23. Kakoii pakTop cTOMMOCTH NpeANpPUATHSA MOTHOCTHI0 OTHOCUTCSA K YIIPaB/IEHUIO
TeKyIuM (puHAHCOBO-X035IMCTBeHHBIM NPoLeccoM (BhIOpaTh oANH (pakKTop):
VHHOBALIMOHHBIN TIPOEKT;

peopraHu3alusi KOMIaHUWY;

PeCcTpyKTypHU3aLus NpeAnpUsTUS;

Hapall|uBaHVe aKTHBOB;

MaKCUMM3al[1sl YUCTOM TTPUOLIIH;

yBerueHre nHGOPMalMOHHOM MPO3pauHOCTY;

+ MaKCUMMU3aLYs OTiepariuoHHON TIPUOBIIH.

24. Eciu KoMNaHus HaX0AUTCA B COCTOAHUM (PMHAHCOBOM HEYCTOMYHUBOCTH, TO YTO
SIBJ/ISIeTCSA I'/IaBHBIM ()aKTOPOM ynpaBJ/IeHUsA ee CTOUMOCTbIO:

yrnpaB/eHrue MTHHOBAaLMOHHBIMU MTPOEKTaMy;

peopraHu3aiusi KOMIaHUWY;

TOBBIIIIEHMe KaueCTBa MeHePKMEeHTa;

HapaluBaH/e aKTHBOB;

+ yayullleHre OCHOBHBIX TTOKa3aTesei X035/ CTBeHHO-(MHaHCOBOU [JiesiTeNTlbHOCTH;
yBerueHrue MHGOPMaLMOHHOW MPO3PauyHOCTH.

25. Kako¥ u3 ynpaB/fAIIHX CTOMMOCTHIO TPeJNPUATHA NapaMeTPOB HauboJiee
Ba)KeH /I/I1 KOMIIAHUM ¢ aKTUBHOW MHHOBAI{HOHHON MOTUTHKOM:
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TOCTOSTHHBIE U3J€P>KKHU NpeAnpUsITUS;
TMPOLIEHTHAs CTaBKa 10 KpeJuTam;

[lOJ1s1 32€MHOr0 Karurasa;

CTOUMOCTb COOCTBEHHOT'O KallMTasla;

CpeiHeB3BellleHHasi CTOMMOCTb TMPUBJIEKAeMOro KamnuTaaa s (UHAHCUPOBAHUS
MHBECTHULIUH;

cpefiHero/joBasi peHTabeIbHOCTh IJITAHUPYEMbIX WHBECTULIN;

+ 0’KHJlaeMbli TeMI pOCTa YACTOTO OMepalOHHOTO J0X0/a;

JI0JIs TIepeMeHHBIX U3/iepKeK B 0011Ieli cymMme.

26. B KakoM COOTHOIIeHUH HAXOAATCS OlleHKa OM3Heca U OIeHKa Mpe/iaraeMbIX K
(¢uHaHCHMpPOBaHNI0 HHBECTHLIMOHHBIX POEKTOB:

+ oOLleHKa mpejjiaraeMbiX K (DMHAHCUPOBAHUIO WHBECTULIMOHHBIX MPOEKTOB SIBJISETCS
YaCTHBIM CJyyaeM OLleHKM BHOBb HauWHaemMoro Ow3Heca, KOTOPBIM BO3MOXKEH [jis
JJAHHOTO TIpeJTpUATUSL B CWJy HMEIOLLerocss y Hero MMyLecTBa U KOHKYPEHTHBIX
TIPEeUMYILIEeCTB;

yKa3aHHbIe /IBe OLIeHKU He CBsi3aHbl PYT C IPYTOM U MOT'YT JJaTh pa3Hble pe3y/bTaThbl;
OlleHKa MHBECTHUI[MOHHOTO TIPOeKTa Kak Ou3Heca MOXKeT ObITh OCYIIleCTB/IeHa JIUIIIb TI0CTe
TOTr'0, KaK MTHBECTHUI[MOHHBIM TIPOEKT (DaKTUUECKU HAavaT, ¥ TI0 HeMY TTPOU3BeIeHbI XOTS Obl
CTapTOBbIe NHBECTULIUU

27. Mojgenb OLleHKHM KalMTa/IbHbIX aKTUBOB B KayeCTBe KOMIIEHCALUU 3a PHUCK,
Ao0aB/IsieMoOH K 0e3pHCKOBOI HOPMe 10X0/ia, YYUTHIBAET B CTABKE JUCKOHTA:

PUCKY MeHe)KMEeHTa;

PUCKU (pMHAHCOBOM HEYCTOMUMBOCTH KOMIIaHUY;

orepalMOHHbIN pblyar (GUpMbI;

(bMHAHCOBBIN pbIYar MpeArpUusITHS;

+ PUCKH KOHKYPEHI[MM U HeCcTabWuIbLHOTO TIaTeXKeCcrocoOHOro Crpoca, a TakXe PUCKU
XapakKTepa KOMIaHWU, Majioro O13Heca M CTPAHOBOU PHCK;

HWHOe?

28. Urto saBiAsieTcsl rjaBHbBIM (PAKTOPOM Be/JHMUYUHBI ONEPAliMOHHOI0 pbluara
npeAnpUsTUA:

YPOBeHb MOCTOSIHHBIX W3/lepKeK MpeJIpUsTHS;

H3MeHUHBOCTh KOHBIOHKTYDbI CObITa;

HM3MEHUUBOCTb KOHBIOHKTYPBI TTOCTAaBOK;

KOHTPaKTHbIE PUCKY;

+ OTHOLIEHHEe MOCTOSTHHBIX U3/IeP)KeK K MepeMeHHbIM;

(bMHAHCOBBIN pbIYar MpeAnpusITHS;

T/1aTeXXeCIroCOOHOCTh K/TMEeHTOB;

HU OZIHO W3 MePeurC/IeHHOr0 BhILle?

29. BepHo /1 c/iefyoiee yTBep)XKAeHHe: MOXKHO J00aBUTh K CTOMMOCTH (pUpMBI,
MO/IyUeHHON KaK TeKyllasi CTOMMOCTh O)XKHJaeMbIX OT ee OH3Heca /[0XO/IOB,
PHIHOYHYI0 CTOMMOCTH AaKTHBOB, KOTOpPble He WCHO/JIb3YIOTCA W He OyayT
HCI0/Ib30BaThCA B 3TOM OHM3Hece:

+ BEpHO;

HEBEpHO;

HeJTb3s1 CKa3aTh C OMpe/Ie/IeHHOCThIO

30. Komnanusa AA umeer Ko3(pdunuent «lena/IIpudbuib», paBHbIH 7,5; KOMIIAHUSA
BB - 6,0. Kakasa #u3 KoMIaHMM mpu3Haercs (OHJO0BBIM PBHIHKOM 0oJiee
NMepCrneKTUBHOM:
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+ kKommaHusi AA;
KommnaHus BB;

HeJlb3s1 CKa3aTh C ONpeie/IeHHOCThIO
31. B KakoM 13 nepevyncIeHHbIX MeT0/[0B oTHomeHue «IleHa/[IpuObuIH A0 HA/IOTOB»
PAacCUMTHIBAETCs MO IeHe aKIui, KoTopasi HaO/Mojanach NMpU CIHUAHUH WIH
MOIJ/IOLeHUHM KOMIIaHUM-aHasIora:
MeTo/le PbIHKA KaluTasna;

+ MeToJe CHEeJOK;

MeTOo/ie «OTpaceBOU Criel[u(UKN»;

MeTo/le «M30BITOUHBIX IMPHUOBLIEN»;

HY B OJJHOM U3 TlepeurCIeHHbIX
Tabmna 9 — Kpurepun onjeHK# c)opMHPOBAaHHOCTH KOMIIETeHI{HIH

Kop u Kputepuu onjeHnBaHus1 cOPMUPOBaHHOCTU KOMITeTeHLIUN
HauMeHOBaHUe (yacTu KOMIETeHLIUN)
MH/IMKaTopa Ha 06a30BOM ypOBHe Ha MOBBILLIEHHOM YPOBHE
MOCTYDKEHUS COOTBETCTBYET COOTBETCTBYET OL|eHKe COOTBETCTBYeT
KOMIIeTEHIUH OLleHKe «XOpOoLIo» OLIeHKe «OTJINYHO»
(uactu «Y/JOBJIETBOPUTEILHO 65-85% ot 86-100% ot
KOMITEeTEHIIUN) » MaKCHUMaJIbHOTO Oaryia |  MaKCHUMasbHOTO
50-64% ot bamta
MaKCHUMaJIbHOTO
basta
N-1yk-10  3HaeT | BjafieeT MaTepuasioM | IO CyLeCTBY OTBeuaeT | IPUHUMAaeT
0a3oBble 1o Teme, HO | Ha MoCTaB/eHHbIe | aKTUBHOE y4YacTue
TIPUHLIUTIBI JIOTTyCKaeT BOTIPOCHI, HO | B XO/le TIpOBe/JieHUs
(GyHKLMOHUPOBaHU | HETOYHOCTHU TIPU | UCTIBITHIBAET MPaKTUYeCcKoro
s SKOHOMHUKM U | (popMy/HMpoBKe B | HEKOTOpbIe 3aHSATHS,
KOHOMUUECKOT0 paMKax 3aTpyAHeHus B | PaBUWILHO
pa3BUTHS MOCTaB/IeHHOM  1efu | (hOpMYyMPOBKe B | OTBeUaeT Ha
N-2yxk-10 TpOeKTa paMKax IOCTaB/IeHHOM | TTIOCTaB/IeHHbIE
[ToHrMaeT 1eJld U | COBOKYITHOCTH e TIpOeKTa | BOMPOCHI,
MeXaHH3MbI B3aMMOCBSI3aHHBIX COBOKYTHOCTH dbopmynupyer B
OCHOBHBIX  BU/IOB | 3a7iay, B3aMMOCBSI3aHHBIX pamKax
rocy/lapCTBeHHOW | obecrieurBaroIMX ee | 3a/ay, MoCTaB/IeHHON
COL[Ma/IbHO- JOCTI>KeHHe, npy | obecrieunBamIIUX ee | Leau rpoeKTa
9KOHOMUYECKOMN oripe/iesieHHr JIOCTIKeHue, COBOKYITHOCTh
TIOJIUTUKU OKUJIaeMbIX orpe/iesisieT B3aMMOCBSI3aHHBIX
N-3yk-10 pe3y/IbTaTOB PeLleHus | OXKuJaeMble 3ajiay,
OO6ocHOBBIBaeT BBbIIeJIEHHBIX  3a7iay, | pe3y/IbTaThl pellleHus | 00ecTieunBaroIx
TIPUHSITHE BBITIOJTHSIET cbop, | BbIIE/IEHHBIX ~ 3a/lay, | ee  JIOCTHDKEHUe,
9KOHOMHUECKUX 00paboTKy W aHaiu3 | AOMyCKaeT orpeiesnsieT
peleHuH, ¢brHaHCOBOM MOrPEeIIHOCTH TIpY | OXKKJaeMble
UCTIONB3YeT uHbOpMaLu u3 | cbope, 00paboTke U | pe3y/bTaThl
9KOHOMUYEeCKHe Pa3/IMUHBIX aHanu3e (PUHAHCOBOU | peleHus
WHCTPYMEHTbI U | MCTOYHUKOB vHbOpMaLH 13 | BbI/Ie/IEHHBIX
METO/IbI TIpU | TIOBEPXHOCTHO, pa3IMUHbIX 3a/lay, BbITIO/IHSIET
BBITIOJTHEHUU UCTTBITHIBAET HCTOUHHKOB, TIpU | TIOJIHBIM coop,
KOHKDEeTHBIX 3a/iay | 3aTpy/HeHusI TIpU | TIPOBEJIEHUHU 00paboTKy u
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u JNOCTWXKEHUS | TIPOBeIeHU U JIMarHOCTUKU Y | aHau3
MOCTaBJ/IEHHBIX JMarHOCTUKHU Y | IPOTHO3MPOBAHUU (brHaHCOBOM
Lenei TIPOrHO3UPOBAaHUHU (bMHAHCOBBIX DBLIHKOB, | UHPOpMalUM U3
N-1nkoc-3 (bMHAHCOBBIX PBIHKOB, | YBEDEHHO MCIO/b3YeT | pa3/IMuHbIX
BeimonHsier  cbop, | Aomyckaet OCHOBBI HCTOUHHKOB,
06paboTKy Y | HETOYHOCTH TIPU | SKOHOMUUECKUX MpaBUIbHO
aHaJIn3 VICTI0/Tb30BAaHUM OCHOB | 3HAHWM B Pa3/IMYHbIX | MPOBOAUT
(rHaHCOBOU 9KOHOMUYECKUX chepax fesTebHOCTU | IUATHOCTUKY u
vHbOpMaLlMK U3 | 3HAaHWK B PAa3/IMUHBIX MPOTHO3MPOBaHUE
pa3IMUHbIX cdepax AesTeIbLHOCTU V3MeHeHU!
HMCTOYHUKOB (bMHAHCOBBIX
N/I-2rikoc-3 DPBIHKOB, YBepeHHO
[IpoBoauT WCTIO/Ib3YyeT
[IMarHOCTUKY u OCHOBBI
MPOTrHO3UPOBaHUE 5KOHOMHUYECKUX
V3MeHeHun 3HaHUM B
PBIHKOB pa3uuHbIX chepax
GaHKOBCKUX YCJIYT, JlesITe/IbHOCTU
L[€HHBIX Oymar,

MHOCTPAHHOM
Ba/IIOThl, TOBApHO-
CbIPbEBBIX PHIHKOB
3 OINIPEJE/TEHUE PE3YJ/IBTATA
IMPOME)XYTOUYHOM ATTECTALIUA
dopma NpoMeXXyTOUHOM aTTeCcTalyu 10 JUCLUATIIUHE 3K3AMEH.
OLEHOYHBIE MATEPUAJIBI n CPEICTBA Jid [TPOBEPKU

C®OPMUPOBAHHOCTM KOMITETEHLIMM
YK-1 Cnoco6eH oCymiecTB/IATh MOUCK, KpUTHUECKHI aHA/IU3 ¥ CUHTe3 HH(}opMaluu,

MNPpUMEHATDH CHCTeMHbIN MoAX04 AJiA pellleHUsA MOCTAB/ICEHHDbIX 3ad4

Bbibepume 00uH npasus/ibHbIU dpudHim omeema:
1. Yto siBsieTCA I/IaBHOM Le/IbI0 peIpPUATHS:
MaKCHUMU3aLusi TpUObIIN;

(rHaHCOBAasi yCTOMYHUBOCTh

+ MaKCUMM3a1ysi ppIHOYHOW CTOUMOCTH;
yBenueHrne 00eMOB TIPOZAK

2. Kakoii U3 mo/jx0/i0B K o1jeHKe TpedyeT 0T/[e/IbHOM OL[eHKH CTOMMOCTH 3eMJIU:

CpaBHUTE/bHBIN;

+ 3aTpaTHbIN;
JIOXO/HBIM;

BCe TepeurcieHHble

(puHaHCOBBIN aHA/IU3 — TEXHUKA aHa/Iu3a (UHAHCOBOH 0TYETHOCTH, MIPH
KOTOPOH U3yuaeTcsi U3MeHeHHe 3HaueHUs napaMeTpa 3a psiji Nepuo/ioB.
[IpaBusibHBIY OTBeT: ['OpU30HTANIBHBIN
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(HaHCOBBIN aHA/TU3 — TEXHUKA aHa/In3a (UHAHCOBOM 0TYETHOCTH, MPH
KOTOPOM W3y4yaeTcs COOTHOIIEHHe BbIOPAaHHOr0 TIOKa3aTeass C [APYTrHMH
0/JHOPO/IHBIMM I0Ka3aTe/J1MHI B paMKaXx 0/JHOr0 0TYeTHOI0 Mepruoja.
[IpaBUsibHBIY OTBeT: BepTUKaabHbIN
3apanue 1. [TpeanpusTre BITIATAIO AUBU/IEH/IBI 3a TIPOIIUIBLINA TOZ B pa3Mmepe 60 py0. Ha
akiuro. OKuaeTcst e)KerofHbIv pUpOCT AMBUAEHA0B Ha 8%. Ornpee/dTh CTOUMOCTD 1
akiuu (Tocne BeIIaTBl 60 pyOneil AWBUIEHIOB), €C/IM CTaBKa JUCKOHTUPOBAHUS
cocrassisgeT 16%.
Pemenue:
dopmysia OLIeHKU PHIHOUHOM CTOMMOCTU OOBIKHOBEHHBIX aKI[Wi:
Po =P'+ P"*1/(1+ Ks)n, rae:
P' - IMCKOHTUPOBaHHOE 3HAaUeHUe MPOTHO3UPYEeMbIX AUBU/EH/0B Ha MepBOM (KOHEUHOM)
TIPOMEXXYTKE BPEMEeHH MPOAO/DKUTETIbHOCTBIO N JIeT,
P" - MUCKOHTHMDOBAHHOEe 3HaueHWe TMOoc/eayolleli O0eCKOHeUHOW Cepuu JUBUJEH/IOB,
TIpUBe/leHHOe K MOMEHTY, COOTBETCTBYIOLLIEMY KOHIIY N -Or0 rofa.
Ks — craBka AMCKOHTHMPOBaHHS, C MOMOLIBI0 KOTOPOrO OCYILIECTBI/SIETCS NpUBeLeHue
[AVIBUJIEH/IHBIX BBIIUIAT K HACTOSILLIEMY MOMEHTY BPEMEHH.
BenuunHa quBHeH/ia 3a MPOILIbIM rog = 60 pyo.
BenuunHa quBUeH/ia B ocnaeaytoiuii rog = 60*1,08 = 64,8 pyo.
P'=60 * 1/(1+0,16)A1 = 51,7
P" = 64,8/(0,16-0,08) = 810
Po=51,7 + 810 * 1/(1+ 0,16)\1 = 51,7 + 698,2 = 750 pyO0.
[TpaBUIBHBIN OTBET: CTOUMOCTD 1 akiyu coctaBuT 750 pybiei.

3apanue 2. Ouenurte oxuzgaeMbld KodpduumeHT LleHa/IIpubbiib s OTKpPBLITON
KomnaHuu «MKC» Ha MOMEHT /I0 LIMPOKOU my6siMKalyy ee (MHAHCOBBIX pe3y/ibTaToB 3a
otueTHbIN (2022) roj, eciu U3BeCTHO, UTO MpUOBUTL 3a 2022 Tog — 77 000 000 py6ieir;
nporHosupyemasi Ha 2026 roa mipubbsis — 79 000 000 py6sieli; cTaBka AWCKOHTA AJist
KomraHuu «VKc», paccunMTaHHas 1o MO/ie/Iv OLIeHKU KaluTalbHbIX aKTUBOB — 15%. Temn
pocta TpuObUTeN KOMMaHWM CTabuim3upoBaH. OCTaTOUHBIM CPOK JKW3HU OW3Heca

KOMIaHUM — HeompeeneHHO [JIUTeNbHbIM (yKa3aHHOe MOXXeT [OIMyCKaTbCs /IS
TO/TyYeHus1 TipeiBapyUTe/TbHOM OLIeHKH).
Pemienue:

1. 1o BeIsiB/IeHUs Ha (DOHJOBOM PBIHKE HETTOCPEeICTBEHHO Ha0/TH0/1aeMOM PhI-HOUHOMU 11€HBI
KOMIIaHWHM, KOTOpasi yuuThbiBasia Obl IIMPOKO 00OBsIB/IeHHbIE (PMHAHCO-Bbie pe3y/bTaThl,
MO>XHO TIOTBITaThCS OLIEHUTh ee BePOATHYI0 BeMuuHy L] cornacHo mogenu ["'opaoHa; s
3TOr0 HEeOOXOAMMO pacCUMTaTh (MPUMEHUTETHHO K MpuObUIAM 2026 T'. KaK Haya/JbHOTO
roZia B OCTaTOYHOM IiepHoZie Ou3Heca; TpUOBLTIN 3/1eCh OYyT WCIOIb30BATHCS BMECTO
JeHEXKHBIX TTOTOKOB Kak 0osiee TpyObIii M3MepPUTEb YMCTBIX 0X0/J0B MPeATIPUITHS):
=11z /(i-n), te:

I111 - neHe)KHbIN MOTOK B MOCTIPOTHO3HBIN MEPUO[;

[l -I0JITOCPOYHBIe (CTaOMIM3UPOBAaHHbIE) TEMITHI POCTA /IEHEXHOTO ITOTOKa;

1 - CTaBKa JJUCKOHTA.

W3 cpaB-HeHus npubbuteii 3a 2007 u 2008 rozp! TEMIT POCTa paBeH:

4 = (79 000 000 — 77 000 000)/77 000 000 = 0,026

L1 (BepositHast)= 79 000 000 / (0,15 - 0,026) = 637 096 774

2. Koadppuument «LleHa/Tlpubbiib» Ha paccMaTpUBaeMblii MOMEHT BpeMeHU U
paccum-ThiBaeMbIM MO TeKylled (B JaHHOM Cilyuae TMoka oneHouHou) 1eHe 100% akuuu
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KOMITaHUM, COOTHECeHHOW C TpUOBLIBI0 3a TOCAeJHUN 3aBeplieHHbI (HUHAHCOBLIM
Tle-puo/i, OKa3bIBAeTCSl PABEH:
Kosdduiment = Iena (BepositHast) / ITpubbuis KoMrianuu 3a 2026 rop
Kosd¢puupent = 637 096 774/ 77 000 000 = 8,27
[IpaBusbHBIN OTBeET: 8,27
3aganue 3.
Omnpefenure CTaBKy AUCKOHTA, UCMO/b3YSl MOJe/lb OL|eHKH KaluTaabHbIX aKTUBOB, €C/U
V3BECTHBI CJIe[lyIOIHUe JaHHbIe:
Bbe3puckosas craBka goxoga — 10 %
Kosddurmenr Geta - 1,2
CpefHsisl JOXOAHOCTb Ha cerMeHTe phIHKa — 18 %
[Tpemus a5 ManbIx npeanpuaTuid — 3 %
[TpeMust 3a pUCK Jjis1 KOHKpeTHOU hupMbl — 2%

Pemenne

B cooTBeTCTBHMM C MO/Jie/IbI0 KamnuTa/ibHbIX aKTUBOB (CAPM) cTaBKa JWCKOHTUDPOBAHUS
HaxouTcs 1o (opmyiie:

R =Rf + B x (Rm — Rf) + S1 + S2, re:

R — cTaBKa UCKOHTAa;

Rf — Ge3puckoBas cTaBKa;

B — ko3¢ dureHT «beTar;

Rm — o011jast JOX0JHOCTh PIHKA B LIeJIOM;

S1 — npemusi /151 MaJ/ibIX KOMIIAHUW;

S2 — nipemusi 3a pUCK UHBECTULIMM B KOHKPETHYIO KOMIIaHUIO;
R=0,1+1,2%*(0,18-0,1) + 0,03 + 0,02 = 0,246 wnu 24,6%

[TpaBu/ibHBIN OTBET: CTaBKa JUCKOHTA, OMNpe/iesieHHas M0 MOJENN OLeHKU KaluTaabHbIX
aKTHUBOB cocTaBu/a 24,6%

3apanue 4. OrnipesiesiiTe CTOMMOCTD NpeAnpusiTUsi (61u3Heca) B MOCTIIPOTHO3HbBIN TIepro/,
VICTI0/b3YSl MOZieslb 1'0p/ioHa, ec/ii U3BeCTHbI CIeyrole UCXOJHbIe JaHHbIe:
leHe)XHBIN TIOTOK B TEPBBIN IO, IOCTIIPOTHO3HOTO Tieproa — 3750 TeicC. pyo.

CraBka guckoHTa — 28 %

HonrocpouHsle TeMIlbl pOCTa [J€HEeXXHOT0 TOToKa — 3%

Pemienue:

B cooTtBercTBUM € Mozenbto ['OpAioHa CTOMMOCTD MPEeATIPUATHS B MOCTIPOTHO3HBIN IO/,
orpeiesisieTcs o popmy.Jie:

Voct = noct / (R — g),

rae:

VoCT —CTOMMOCTb KOMINAaHUU B MTOCTIIPOTHO3HBIW MePUOJ;

JlnocT — fieHeXKHbIM MOTOK B MEPBbI 0/ TOCTIPOTHO3HOTO NEpUO0/a;

g — JIOTrOCPOYHbIe TeMITbI POCTa [JeHEe)KHOI'O IT0TOKa;

R — cTaBKa IUCKOHTHMPOBaHUSI.

Voct = 3750 (0,28 — 0,03) = 15 000

[TpaBunbHbIM 0TBeT: CTOMMOCTB MPEeANPHUATHS B IOCTIIPOTHO3HBIN Mepuo/, cocTaBiisieT 15
000 TbIC. pybIeii.

3aganue 5.

OrneHUTe CTOMMOCTh MaKeTa MPUBUIETMPOBAaHHBIX aKLUM MpeAnpU[THS M0 C/1eyHOLUM
WCXO/IHBbIM JJaHHBIM:

KonnuecTBo akijuii B makeTe — 75 IIT.
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OOmBsIB/IEHHBIN YPOBEHb AUBU/IEHIOB Ha 1 akiuro — 150 pyo.

Tpebyemasi cTaBka AoxogHOCTH — 18%

Perrenue:

CTOMMOCTb NPUBU/IETMPOBAHHOM aKLIMK ONpeie/IuM 1o ¢popmyiie:

PV =D/R, rae:

PV — Teky1ujasi CTOMMOCTb MPHUBUIETMPOBAaHHOU aKLIWH;

D — 00BsiBNIeHHBIN YPOBEHb JUBU/IEH/OB;

R — Tpebyemast HopMa TprUObUIH.

PV =150/0,18 = 833,3 py6.

CrnepmoBare/ibHO, CTOMMOCTD ITaKeTa IIPUBU/IETMPOBAHHBIX aKL[UH COCTAaBUT:

833,3 py0./mT. * 75 mT. = 62 497,5 pyo.

[TpaBunbHbIM 0TBeT: CTOMMOCTD NaKeTa NPUBU/IETMPOBAHHBIX aKLMK cocTtaBuia 62 497,5
py0neii.

/latime pa3eepHymbiii omeem Ha 6onpoc:

ITouaTue uHpopManMoOHHOM 0a3bl OLIeHKH, ee COCTaB M CTPYKTypa

3anor ycremHoW OLeHKM OW3Heca — KauecTBeHHass uWH¢opmalyoHHas 0asa.
Wndopmarys Heo6xoarMasi [jisl OLIeHKU cOOMpaeTcsi U3 pa3/uuHbIX UCTOYHUKOB.
OneHouHast “HpopMaLys KJaCCU(PULMPYETCs M0 pa3/InYHbIM KpuTepusm. B 3aBrcrumoctr
OT XapaKTepy3yeMbIX YCJIOBUW BbIJE/SAIOTCS BHELIHSS M BHYTPEHHS WH(OpMaLusl.
BHemnsas vH(popMaiusi XapakTepusyeT yCJIOBUS (DYHKLIMOHWPOBAHUS IpeJIpUSATUS B
pervoHe, OTpac/id, B CTpaHe, Ha BHELIHEM M BHYTPEHHEM pbIHKax. BHyTpeHHss
MH(pOpMalLMsg OINKWChIBa€T C€aMO MpeAnpusTHe, [aeT OTUeT O €ro JesiTeJbHOCTH,
OpraHu3aLMOHHOU CTPYKTYype, (PMHAHCOBBIX pe3y/bTaTax.

B 3aBHMCHMMOCTH OT pa3MelljeHUs] MCTOUHMKA BbIJle/sIeTCs ayTcanepcKasl ¥ MHCcauziepckas
uH(opMarmst. AyTcaliiepckast HHGopMarys siB/IseTCs TyOJTUUHON, JOCTYITHON IIMPOKOM
ny06/1Ke, OTKPBITOM, T.K. OHa reyaTaeTcsi B Cpe/ICTBaXx MacCOBOM MH(GOPMALMK WU B CETU
uHTepHeT. VICTOUHMK ayTcaiiiepckoi HH(pOpMalMM pacrojokeH B He (PUPMBL
WHcaiigepckas nHdopMalLysi, HarlpoTUB, HUTZle He MyO/MKyeTcss MO0 COAep)KUTCS BO
BHYTPEHHUX W3J@HUSIX, O KOTOPbIX IIOCTOPOHHHE MPEeAIPUSITHIO JIIOAU [aXe He
M0J|03peBaroT, K MHCAW/IepCKOM OTHOCUTCSl TakKKe U KOH(UAeHLManbHas UH(OpMaLys.
VcTOYHMK Takoi UH(OPMAaLMY PacIioyioyKeH BHYTPU (PUPMBI.

YK-10 CnocobeH mnpUHHUMAaTh O000CHOBAaHHbIE 3KOHOMHUYECKHEe pelleHus B
Pa3/IMUHBIX 00/1aCTAX KU3HEJeATeTbHOCTH

Bbibepume 00uH npasus/ibHbIl dpudaHim omeema:

YTO COOTBETCTBYET ONpe/e/IeHUI TMKBH/JAI[HOHHOW CTOUMOCTH:

CTOMMOCTb, paCCUMTaHHast [0 KOHKPETHOMY (haKTy;

Pa3HOCTb MEXXY BLIPYUKOH OT MPOaXKH aKTUBOB TIPeATPUSATHS 0 OT/I€TbHOCTH;
CTOMMOCTbD, YUUTBIBAIOII|Ast UHAUBUya/lbHbIe TPeOOBaHUS KOHKPETHOTO WHBECTOpA

+ CTOMMOCTb, PACCUMTAHHAS JI/1S1 TIPEATIPUSITHS, HAXO/SIIIErocs B COCTOSTHUN OaHKPOTCTBa

Ecm 6M3HeC NPUHOCUT HeCTAaOW/IHbHO M3MEHSIOIINICS MOTOK /{0X0/[0B, KAKOW METOJ
11e/1ec000pa3Ho UCIO/IB30BATh /I/Ifl ero OI[eHKH:

MeToZ, U30bITOUHBIX TIPUOBLIEH;

MeTo/| KanuTaan3alyu 0X0/a;

MEeTO/] YNCThIX aKTUBOB
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+ MeToz, AUCKOHTHUPOBAHUA NEHEXHBIX ITOTOKOB

CroumMocTb Ou3Heca (TIpeAmpuUsTHs) AJii KOHKPETHOTO WHBECTOpa, OCHOBaHHasl Ha ero
TJlaHaX, Ha3bIBaeTCs CTOMMOCTb.

[IpaBU/IbHBIN OTBET: UHBECTUL[MOHHASI.

JlomosiHuTe

CraBka — 3TO TIPOLIEHTHAs CTaBKa, UCTIOb3yeMasl [ijis repecdéra Oy yimx
TIOTOKOB JI0XO/I0B B IUHYI0 BeJIMUMHY TeKyIlleld CTOUMOCTH.

[IpaBU/IbHBIV OTBET: JUCKOHTUPOBaHUS

MOJX0J, OCHOBAH HAa OIpe/leJleHUM CTOUMMOCTM HeJBWKMMOCTA IIyTEM pacueTa
OVCKOHTUPOBAHHOTO MTOTOKA 10X0/0B (OT BJ/IaZleHus UM UCTIONMb30BaHUsI TUM 00BbEKTOM
[TpaBunbHbIM OTBeT: Jl0XOAHBIN

ITpakmuko-opueHmupoeaHHble 3a0aHus

3apanue 1. B 2022 rogy auBupgeHgsl coctaBunu 107 toic. py6., B 2021r. 100 ThIC. py6., B
2020r. 93,45 ThIC. py0.), hUpMa TUIaHUPYET e>KeTOAHbIN MPUPOCT JUBUEH/IOB Ha YPOBHE
y>Ke CJIOKUBLIETrOCs B PeTPOCIIeKTUBHOM nepuofe. OnpeieiuTb CTOUMOCTh 1 akijuu, ec/iv
obI11iee KOJMUeCTBO akiui coctapisieT 10 ThIC. efl., a KO3DPUIMEHT KanmuTanu3auu Ijs
OLIeHMBaeMbIX akLui cocTasiisieT 12%.

Pewienue:

Temn pocta = 107/100 -1=7% B rog unu 100/93,45-1=7% B rog,

HNuBuaeHaHbIN noxo Ha 1 akuumio B 2022 rogy = 107 000x1,0710 000 = 11,449 py6.,
CroumocTts 1 akiuu = 11,4490,12 = 95,40 py6.

ITpaBubHBIN OTBeT: 95,40 pyo.

3aganue 2. OnpefiesiiTe PpIHOYHYIO CTOUMOCTD MPUBUIETUPOBAHHOMN aKIMW KOMITAaHUY,
eCJTU M3BECTHO, UTO M0 Hel rapaHTHpPOBaHa JWBU/IEH/IHAs BbIlIaTa B pa3Mepe 10 ThbiC.
py0., a cTaBKa JUCKOHTUPOBAHUSI, YUMTHIBAIOIIIAS PUCK TTOTyUYeHHsT TIPUOBLT KOMITaHUeH,
cocrasiigeT 15%.

Peiuenmue:

CroumocTts 1 akiuu = 10 000/ 0,15 = 66 667 py0.

[TpaBunBHBIN OTBET: 66 667 pyo.

Jatime pazeepHymbili omeem Ha onpoc:

1. CylyHOCTb MeT0/ja KanuTa/JIu3alMy 10X0/10B

Metop KanuTaau3al[iu OXOA0B — OCHOBBIBAETCS Ha TIPEJIIOCHUIKe, UTO CTOWMOCTD
Ou3Heca (TIpeTNpUsTHsI) paBHA TEKYIed CTOMMOCTH OyIyIIUX JA0X0/0B, KOTOpbIe OYAyT
TIOJTyUeHbI B YCIOBHUSX CTaOM/ILHOTO TIOTOKA 0X0/0B. MeTo/] IB/IIeTCS YaCTHBIM CTy4aeM
MeTO7la AMCKOHTHUPOBAHUS [IeHE)KHBIX ITOTOKOB. [IpMeHsieTCs B Ciyyae, KOT/ia ZIeHe)KHbIe
TIOTOKK OH3HEeCca OTHOCHTE/NBLHO TOCTOSIHHBI, JTUOO WM3MEHSIIOTCS paBHOMepHO (001jast
Teopusi OLIeHKH).

OcHoBHasi pacuéTHasi hopMyJ/ia MeTO/ia:

CF
C=—o,
R
rne:. C-— PBIHOUHAsI CTOUMOCTb 0OBEKTa OLIEHKH, JIeH.e[l.;
CF - JleHe)KHbIH TIOTOK, JieH.e/./roj (Tiepuof);
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R - o0111ast cTaBKa KarMTau3al[uu, JOH el./Tof
(mepuon).

2. CynjHoCTh MeTO/ia JUCKOHTHUPOBAHHBIX JJeHe)KHBIX MIOTOKOB
MeTo/; JUCKOHTUPOBAHHBIX /I€HEe)KHBIX MOTOKOB OCHOBBLIBAeTCS HA MPEeATOChIIKe, UTO
CTOMMOCThL Ou3Heca (TIpeATpPHUATHSI) paBHA TEKYIeM CTOMMOCTH OYAYILIUX [eHEeXHBIX
TTIOTOKOB, KOTOpBIe Oy/yT MOJyUeHbl B YCIOBUSIX MEHSIOIIUXCS TIOTOKOB ZI0X0/1a.
B oOmem Buze dopmysia uMeeT C/eAyIONMA BUA (TTPM BO3HUKHOBEHUU [I€HEXKHBIX
TIOTOKOB B KOHLIe [Tepruoja):

C = Zn: CFJ + CTEPM ’
@+ @+"
rge: CV-— CTOMMOCTDL OM3Heca, eH. efl.;
CF;— JIeHeXKHBIN MMOTOK t-ro nmepyuoja, JeH. efl.;
i— CTaBKa JWCKOHTHUPOBAaHMUS, [IOJIU e[./TIepPUO/ BpeMeHU;
n-— HPOJ0/DKUTENBHOCTL ITPOrHO3HOIO Iepro/ia, epuoi0B
BpeMeHHU;
Crerm TepMUHa/IbHasi CTOUMOCTb, JIeH.ef.;

3. PacueT TepMHHA/ILHOW CTOMMOCTH 10 Mojie/ii Ou3Heca 'opjoHa

Mogens ['op/ioHa UCTOJIb3YeTCs /s OLleHKH (PUPMBI, KOTOpasi HaXOUTCS B YCTOMUHUBOM
COCTOSTHMM. PacueT CTOMMOCTM OCHOBAaH Ha KanMUTalW3aliU [0XOJA B MOCTEeJHUN TO[
TIPOrHO3HOTO Mepro/ia UK B TIePBbIN 0/l TOCTIPOTHO3HOTO Tlepuo/ia. [IpuMeHUTeTbHO K
oTipe/ie/ieHHI0 TePMUHAIbHON CTOUMOCTH MO/Ie/Tb UMeeT CJIeIyIOIUi BUI:

C _ CFHHH
TEPM — d
-9
rge:  Crepm TepMHHa/bHas CTOUMOCTb, [IeH.e[l.;

CFnnm  [eHeXXHbIW MOTOK MepBOro rojia MoCTIpPOrHO3HOTO
- repyoza, feH. ef.;
i— CTaBKa AUCKOHTUPOBAHUS, [IO/IU e[l./TIepro/
BpeMeHY;
g-— TeMI POCTa JIeHEe)KHOT'O TIOTOKa B MOCTIPOTHO3HbIN
Tepuo/, A0 e/l./TIepuofi BpeMeHU;
4. MeTo YUCTbIX AKTUBOB
B paMKax MeTO/ja UMCTBIX aKTHUBOB CTOMMOCTh OM3HeCa OMpe/iesisieTCst Kak pa3HUIa MeX1y
BeJINUYMHOM CTOMMOCTH aKTHBOB M 00513aTe/ILCTB.
[Ipy oripeziesieHUM PBIHOUHOM CTOMMOCTH MCIIOJIb3YeTCs MeTO[| CKOPPEeKTHPOBAHHBIX
UYKMCTBIX aKTUBOB, TO/[pa3yMeBaroIIHii TIepeolleHKY aKTUBOB U 00s13aTe/TbCTB TPeITPUSTHS
10 pbIHOYHOM cTouMocTH [20]:
C=) 4->0,

rge: C-— PBIHOYHAsi CTOUMOCTh OM3Heca, fieH.ef.;
YA  CcyMMa pbIHOUHBIX CTOMMOCTEN aKTHUBOB, JI€H.
— en.;
>O cymMMa PbIHOYHBIX CTOUMOCTeH 00513aTe/TbCTB,
— [leH efl.
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ITKoc-1 CrnocoGeH OoCyIIeCcTBIATh TaKTHYeCKOe YyNpaB/ieHHe MpoIeccaMu
opraHu3anyy Npou3Bo/JCTBa

Bbibepume HeCKo/1bKO Npaeu/ibHbIX 6APUAHINOE 0IMeema:

6. duHaHCcoBbIe KO3 UIMEHTRI B TIPOIieCcCe OlleHKU OM3Heca CPAaBHUBAIOTCS:
+ C ToKa3aTesiMA KOMIaHUH-aHa/IoroB;

+ CO Ccpe/IHe0TpAC/IeBLIMU TOKa3aTeIsIMU;

C TMOKa3aTe/IsIMU KPYITHeNIIIMX KOMITaHWM 3aria/[HbIX CTPaH;

C JaHHBIMM 3a PSifi, JIeT C 1|e/IbI0 BbISIBJIEHUS TeH/JeHLIU B pa3BUTUU KOMIIaHUM

Bbi6epume 00uH npasus/ibHbIl apuaHm omeema:

1. Ecm guHaMuka (UHAHCOBBIX TOKa3aTesied IOJI0XKUTeNbHA, A0XO/bl CTaOM/IbHBI,
TIPUMepPHO OJJMTHAKOBBI TI0 TO/laM, TO 000CHOBAHHBIM /IJIs1 OLIeHKU OyZeT MeTof;
OTpac/ieBbIX KO3((PULMEHTOB;

PbIHKA KallMTaJIoB;

+ Kanuraausaluy J0X0/0B;

JMCKOHTUPOBaHUS [IeHEKHbIX [TOTOKOB.

Jono/HuTe

CTOMMOCTb — HanboJiee BeposiTHast LieHa, 110 KOTOPOl TOBap WM yC/Iyra MOTYT
OBITH TPOZIaHBI Ha CBOOOHOM PBIHKE B YCJIOBUSIX KOHKYDPEHIIMU, KOTZId CTOPOHBI CIIe/TKA
JENCTBYIOT pa3yMHO, pacriojiarasi Bcel HeoOXxoauMol uHboOpMalieid, a Ha LieHy CIe/Kd
He BJIMSIIOT KakKue-Ti0o CylijeCTBeHHbIe 00CTOSTe/TbCTBA
[TpaBU/IbHBIN OTBET: pbIHOYHAS
MO/IX0J] — COBOKYITHOCTb METO/IOB OL|eHKH CTOMMOCTH 00beKTa OLIeHKH,
OCHOBAHHBIX Ha OMpe/ieJIeHNA 3aTpaT, HeOOXOAWUMBIX [Jii BOCCTAaHOBJEHWS 00
3amelrieHrs1 00BbeKTa OL[eHKH, C yUeTOM ero U3Hoca.
[TpaBu/IbHBIN OTBET: 3aTPaTHBIN.

ITpakmuko-opueHmupoeaHHble 3a0aHus
3aganue 1. OueHUTb PBIHOYHYHO CTOUMOCTb 29%-oro maketa akuuii [TAO Metogom
CKOPPEKTHMPOBAHHBbIX UMCTBIX AaKTHUBOB. VIMyI[eCTBEHHBIM KOMIUIEKC MpPeANpUATUS
XapakTepu3yeTcs C/eyIOLUMU JaHHbIMU:

OasaHCOBasi CTOMMOCTh HEMaTepPUaIbHBIX aKTUBOB 10 ThIC.py0.;

PBIHOUHAsi CTOMMOCTh HeMaTepUaabHBIX akKTUBOB 12,5 ThIC.py0.;

6asaHCcoBasi CTOMMOCTb OCHOBHBIX CpeficTB 82 ThIC. pyo0.;

PBIHOYHAsi CTOMMOCTh OCHOBHBIX CpeJicTB 95,5 ThiC.pyo0.;

OaslaHCOBasi CTOMMOCTD He3aBepIIeHHOTO CTPOUTeNLCTBa 50 ThIC. pyo.;
PBIHOYHAsi CTOMMOCTh He3aBepIlleHHOTo crpoutesnbcTBa 80,5 Thic.py0.;
PBIHOYHAsi CTOMMOCTb /I0JITOCPOYHBIX (PMHAHCOBBLIX BioyKeHUM 140 ThIC. py0.;
PBIHOUHAsi CTOMMOCTh KPAaTKOCPOYHBIX (DMHAHCOBLIX BokeHW 10 ThIiC. pyb., B T.4.
CTOMMOCTb KYTJIEHHBIX aKIWi 3 THIC.pYO.;

pa3Mep ycTaBHOTro Karmrasna 250 Teic. py6.;

JonarocpouHble maccuBbl 10 ThIC. pyo6.;

KpeIuTOpCKast 3a7j0/bkeHHOCTb 30 ThIC. pyo.;
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pe3epBbI MPeJICTOSIIUX Pacxo0B 8 ThIC. pyo.

Pernenue:

B paMKax MeTo/ja UMCTBIX aKTHBOB CTOMMOCTb OM3HeCa OrpeiesisieTCsl Kak pa3HUIa MeXIy
Be/IMUMHONM CTOMMOCTM AaKTHMBOB W 00s3aTesibcTB. IIpu  ompefjenieHUH PBIHOYHOMN
CTOUMOCTH  WCIIOJb3yeTCd  MeTOJ,  CKOPDPEKTMPDOBAaHHBIX  UMCTBIX  aAKTUBOB,
T0/Ipa3yMeBaloI1ii TIepeol|eHKY aKTHBOB M 00513aTe/IbCTB TIPEIIPUATHS TI0 PhIHOUHOMN
CTOMMOCTH:

C=A-0

rie:

C— pbIHOYHAsi CTOUMOCThL OM3Heca, [1eH.ef.;

A— cymMa pbIHOYHBIX CTOMMOCTEH aKTUBOB, JIEH. e[l.;

O — cyMMa pbIHOUHBIX CTOUMOCTel 00s13aTe/bCTB, JIeH. efl.

PBIHOYHAsI CTOMMOCTb akKTHBOB = 12,5 + 95,5 + 80,5 + 140 +10= 338,5 TbIC.pY0.;
PBIHOYHAsI CTOMMOCTE 00s13aTesibeTB = 10+30+8 = 48 ThiC.py0.;

PBIHOUYHAsI CTOMMOCTh COOCTBeHHOTO0 KaruTana = 338,5 — 48 =290,5 Tbic.py0.;

PBIHOYHAsI CTOUMOCTD 29%-0r0 Maketa akiui = 29%%*290,5=84,245 TbIC.pyo.

3apganue 2. Omnpegenute croumocth 100%-oi gomu oOijectBa € OrpaHUUEHHOM
OTBETCTBEHHOCTbIO METO/JOM CKOPPEKTUPOBAHHBIX UMCTHIX aKTUBOB, €C/TU U3BECTHO, UTO
VIMYI1IeCTBeHHbIM KOMIUIEKC TIPeANPUSTUS XapaKTepU3yeTCsl C/IeAYIUMU JaHHbIMU:

- PbIHOYHAsi CTOMMOCTh HeMaTepuaabHbIX akTuBoB 120 500 py6.;

- PbIHOYHAsi CTOMMOCTh OCHOBHBIX cpe/icTB 82 000 pyo6.;

- PBIHOYHAsi CTOMMOCTh He3aBepiiieHHOTro crpoutenbcTBa 80 500 py6.;

- PBIHOYHAsi CTOMMOCTb JI0JITOCPOYHBIX (hriHaHCOBBIX BoxkeHWH 140 000 pyo0.;

- baslaHCOBast CTOMMOCTD JIeOUTOPCKOM 3a0/pKeHHOCTH 155 000 pyo0.;

- BesinuMHa JleHexxHbIX cpectB 30 000 pyo.;

- IOJITOCPOUHBIe raccuBbl cocTapsisioT 100 000 pyo;

- KpeJJUTOpCKasi 3a10/bKeHHOCTh coctasiisieT 30 000 py6.;

- pe3epBbI MPeACTOAIUX pacxooB coctastoT 5 000 py6.;

- TIpoure KpaTKocpouHbie obsi3arenbcTBa 1 000 pyo.

Pewienue:

Axtuel = 120 500 + 82 000 + 80 500 + 140 000 + 155 000 + 30 000 = 608 000
Obs3arensctBa = 100 000 + 30 000 + 5 000 + 1000 = 136 000

CobctBenHnbIii Karutan = 608 000 — 136 000 = 472 000

[TpaBunbHbIM oTBeT: 472 000 pyo.

Jatime pa3zeepHymblii omeem Ha 80npoc:

1. ITonsaTHe MeTO/ja TUKBUAALMOHHON CTOMMOCTH

MeTtop, /NMKBHUJALMOHHONM CTOMMOCTH MNPUMEHSIeTCS B C/lyyae Ha/JUuus MPeIOoChUIKU
NMUKBUZALIAY OpraHu3aliuu, Beayieii 6rsHec). CTOMMOCTE 00beKTa OL|eHKH OTpe/iesisieTCst
KaK 4McTas BbIPyuKa, MOjydyaeMasi Mocjie peanu3aliiyd aKTWUBOB TaKOW OpraHMU3aluu C
Y4eTOM TIOTallleHUs] UMEOLeNCsl 3a/I0/DKeHHOCTU U 3aTpaT, CBSI3aHHBIX C peaau3alen
aKTUBOB U TIpeKpallleHreM JlessTe/TbHOCTU OpraHu3alivy, Beyiiei 61sHec.

Co Z”: C, __Co |
= @+i)
rne: C—  pBIHOYHAs CTOMMOCTb OU3HeCa, fIeH.e[.;
CA - CyMMd PBIHOYHBIX CTOUMOCTeH dKTUBOB,
TIeH. efl.;
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Co— CyMMa PbIHOUHBIX CTOUMOCTEN
00s13aTeNIbCTB, JIeH e[, ;
i— CTaBKa JUCKOHTHPOBAHWS, [IOJIU e/l./TIepUO/,
BpeMeHH;
t— HWHTepBa/l BDeMeHH C JIaThl OLIEHKH JI0 [IaThl
peanu3aliuu akKTUBa WK TIoTallieHust
00s13aTe/ILCTBA.

2. IToussiTHe MeTO/ja PbIHKA KamnuTaia
MeTos pbIHKa KaruWTaja OCHOBaH Ha WHGOpMAalMM O LieHaX akKIui aHa/JorMYHbIX
KOMIIaHUM OTKPBITOTO TUIA Ha MUPOBBIX (DOH/JOBBIX PhIHKaX. MeTo/, SIBISIeTCSI YaCTHbIM
CyyaeM MeTo/la CZieioK. B uMcTOM BUjle MCIIO/b3yeTCsl [/ OLleHKW MHUHOPUTAapHbBIX
MaKeTOB aKLIUM.
YKpyrnHeHHbI! a/ifOPUTM MeTO/la PbIHKA KarnuTaria:

. c6op uH(popMaIMH 10 OljeHUBaeMOM KOMITaHUH;

. c6op uHGpopMaIH1 10 KOMITaHHUSIM-aHa/IoTaM;

. pacyeT OLIEHOYHBIX MY/IbTUIL/TUKAaTOPOB;

o rpuMeHeHUe KOPPEKTUPOBOK K UTOTOBOM CTOUMOCTH.

3. IlonsAaTHeE MeTOjA C/e/10K

MeTo/; c/ie/IoK OCHOBaH Ha MHGOpPMAalMM O MpOJiaykax IMaKeTOB aKI[Uil WM KOMITaHUU
L[eIMKOM. MeToZ, aeT OLieHKY pacCMaTpHMBaeMOro MpeANpUsATHs rla3aMd ero HOBOTO
X035IMHa C YYETOM «IIPeMUM 3a KOHTPOJIb», KOTOPasi COAEP)KUTCSI B LieHe OJHOM aKLUU,
ec/ii OHa npruoOpeTaeTcst B COCTaBe KPYMHOM 10U TIPeJTIPUSTHSI.

PacueT croumocTH Or3Heca OCyIeCTBIISIeTCS TI0 CIeAytolel popmyre:

C=IIxm,
rae: 11— IMMOKa3aTe/ib AedATe/IbHOCTHU OLIEHMBAEMOI'0O TIpeAIpUulaTUsd, el. U3M.
3aBUCHUT OT BHU/iA MOKa3ares (Hanpumep, [ieH. efl., HaTypaJbHble
en.);
m — MY/IBTUIVIMKATOP, €/1. U3M. 3dBUCHUT OT €/l. U3M. T10Kd3aTeJId
AedaTe/IbHOCTH.

4. Bujipl My/IbTHILUIMKATOPOB, HCI0/Ib3yeEMbIX B CDABHUTE/IbHOM TOJX0/Ie K OlleHKe
CTOMMOCTH OHM3Heca:

B cpaBHUTE/ILHOM MOAXO0/Ie K OIIeHKe CTOMMOCTH OW3HeCa UCIOMb3YIOT C/IeYIOUIHE BU/IBI
MYJTbTUTJTHKATOPOB:

. MOMeHTHbIe (6aslaHCOBbIe) MYJ/IBTUIUIMKATOPLI — I[I0Ka3aTe/lb J1esaTelbHOCTH
XapaKTepu3yeT COCTOSHMe Ha KOHKDEeTHYIO [aTy (Hampumep, IjeHa / OayaHcoBast
CTOMMOCTbL COOCTBEHHOTO KalMTasa, IjeHa / KOJTMueCTBO abOHEHTOB);

. VHTepBa/ibHbIe (JOXO/HbIE) MYJ/BTUIJIMKATOPbl — II0KasaTe/lb XapaKTepu3yeT
pe3y/IbTaThbl 328 HEKOTOPBIN Mepro/, BpeMeHU (Harpumep, LieHa / BbIpYUKa, 1jeHa / uyicTast
TIpUOBLE);

. (¢buHAHCOBbIe MYJIBTUIVIMKATOPbl — TIOKa3aTelb XapaKTepus3yeT (UHAaHCOBbIe

pe3y/bTaThl AeATe/IbHOCTH OpTraHW3aluu (Harmpumep, IieHa / uucTasi TIpuObLIb, IieHa /
yKrCTasi MpUObLIBL);

. HaTypa/bHble MYJIbTUIUIMKATOPbl — TIOKa3aTe/b XapakKTepu3yeT He(UHaHCOBBIE
pe3yJIbTaThl [esITe/IbHOCTH OpraHU3aluy (Harpumep, 1ieHa / KOJInuecTBO abOHEHTOB, TjeHa
/ reHepupyeMasi MOILLIHOCTB).
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4 TIOPSIIOK ITPOBEJIEHM A IOBTOPHOM
IMPOMEXYTOYHOMN ATTECTAIIVIN

dopMa MpoMeXyTOUHOM aTTeCcTalliu 0 AUCLUILIMHE 3ayem.

[ToBTOpHasi TpOMEXYTOYHasi arTecTalusi MO0 [JUCLUIVIMHE TIPOBOJUTCS C
WCTI0/Ib30BaHUEM 3a/laHUM i OLleHKH C(hOPMHMPOBAHHOCTU KOMITeTeHI[MM Ha 6a30BoM
YPOBHE T10 BCEM MOAYJISIM, BXO/SILIUM B CTPYKTYPY AUCLUILIMHBI 32 CEMeCTp, 10 UTOram
KOTOPOT0 CTYJeHT UMeeT aKaZleMHUUYeCKYI0 3a/J0/PKEHHOCTb.

Tabuna 8 — Kpurepun onieHKH ¢(h)opMHUPOBAHHOCTH KOMIIETeHIIUH

Koj 1 HameHOBaHWe WHMKATOpa AOCT)KEHUST
KOMIIeTeHI[UH (4acTU KOMITeTeHLIUN)

Kpurepuu OLIeHUBaHUSI
c(hOpMUPOBAHHOCTU KOMITeTeHLIUU (UacTu
KOMIIEeTEHIMH)

Ha 0a30BOM ypOBHE

COOTBETCTBYET OLIeHKe

«yIOB/IETBOPUTEILHO»

50-64% oT MakCUMaJ/IbHOr0 Oasia
N-1yk10  3Haer 0a3oBbIe TIPUHLIMIIBI | BIaZieeT MaTepyHajioM II0  TeMe, HO
(bYHKIMOHHUPOBaHUS 9KOHOMUKU U | JOMyCKaeT HEeTOYHOCTHU Tpu
9KOHOMHUECKOTO Pa3BUTHS (bopMyIMpOBKEe B paMKaX I10CTaBJI€HHOM
U-2yk-10 [ToHMMaeT 1[eIM W MeXaHU3MBI | I1eJTHd TIPOEKTa COBOKYTHOCTH
OCHOBHBIX BH/IOB I'OCYy/IapCTBEHHOM COI[HA/IbHO- | B3aUMOCBSI3aHHBIX 3a/1ay,

5KOHOMUYECKOU TIOTUTUKU

NJ-3yk-10 O6ocHOBbIBaeT TIPUHSATHE
KOHOMHUYECKUX peleHunH, UCIIO/Ib3YeT
5KOHOMUYECKHe WHCTPYMEHTBI U MeTO[bl TIPH
BBITIOJTHEHUY KOHKPETHBIX 3a7Ia4 U JJOCTYDKEHHUSI
TIOCTaBJ/IEHHBIX TieJiei

W-1nkoc-3 Pa3pabaTbiBaeT  KOpIIOPATUBHbBIE
HODMAaTUBHbIE  JOKYMEHTbl  JIeSiTeJIbHOCTU
opraHu3aluy, ToApa3fie/leHuii U OTAe/bHBIX
PabOTHHKOB TI0 yTpaBeHUI0 PUCKaMH
N-2nkoc-3 Ompegenger 1ead U 3ajJadyud
roZipasziesieHuit B COOTBETCTBUU co
CTpaTeruueCKuMHU LeIsSIMU  OpPraHu3alyy  T10
yIpaBIeHUI0 PUCKaMU

N-3nkoc3 PopMupyeT  omnepaTWBHbIA U
TaKTUYECKUWA TIUlaH paboT TI0 yrpaB/eHUIO

pUCKaMH; BHeJpsieT CUCTeMy yIpaBJieHus
puCcKaMu Ha yPOBHE opraHusaluuy,
roZipaszesneHust

00ecreurBaroIux ee JOCTI)KEHUe, TPH
oripefie/ieHUH OXKH/IaeéMbIX pe3y/IbTaToB
pelleHHs] BbIJIeIEHHBIX 3a/lau, BBITOTHSET
cbop, 00paboTKy W aHa/mM3 (PUHAHCOBOM
WH(OPMAIUK U3 Pa3/UUHBIX MCTOUYHUKOB
TIOBEPXHOCTHO, WCITBITBIBAET 3aTPYAHEHUS
NpU  TPOBEJEHUM  JWAarHOCTUKU U
MIPOTHO3UPOBAaHUM (UHAHCOBBIX PBIHKOB,
JOTTyCKaeT HETOUYHOCTH nipu
WCTIO/Ib30BaHUM OCHOB  3KOHOMHYECKHX
3HaHWH B Pa3/IMUHBIX cdepax
JiesITelTIbHOCTH
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