
 �!�%&�$%&�" %��0%�"�" )"�3�%&�� $"%��%�"� (���$�*�� 

(���$��0!"� �"%'��$%&��!!"� �2���&!"� "�$��"��&��0!"� 
'+$����!�� �/%,��" "�$��"��!�3 

«�"%&$" %��3 �"%'��$%&��!!�3 %��0%�")"�3�%&��!!�3 ����� �3» 

 

 

 

'F69D:84R: 

�9>4A H4>G?PF9F4 69F9D<A4DAB=  

@98<J<AO < ;BBF9IA<< 

 

_______________ /�BD5GAB64 !.#. 

 

«30» 467GEF4 2024 7B84 

 

("!� "*�!"+!Ы) %$��%&� #" ��%*�#��!� 

 

%"".01.09 �5>3@0D8O 
 

 

'DB69AP ##%%�: 54;B6O= 

%C9J<4?PABEFP: 35.02.15 �<AB?B7<S 

(BD@4 B5GK9A<S: BKA4S 

%DB> BE6B9A<S ##%%�: ABD@4F<6AO=, 3 7B84 6 @9ESJ96 

!4 54;9: BEAB6AB7B B5M97B B5D4;B64A<S 

 

 

 

 

 

 

 

�4D46496B 2024 

Наталья 

Павловна 

Горбунова

Подписано 

цифровой 

подписью: Наталья 

Павловна 

Горбунова 

Дата: 2024.08.30 

13:14:13 +03'00'

Документ подписан простой электронной подписью
Информация о владельце:
ФИО: Волхонов Михаил Станиславович
Должность: Ректор
Дата подписания: 24.10.2024 12:29:19
Уникальный программный ключ:
40a6db1879d6a9ee29ec8e0ffb2f95e4614a0998



2 

 

(BA8 BJ9ABKAOI ED98EF6, CD98A4;A4K9A 8?S BJ9A<64A<S EHBD@<DB64AABEF< >B@C9F9AJ<= 
CB 8<EJ<C?<A9: �5>3@0D8O 

 

 

$4;D45BFK<>: CD9CB8464F9?P: _______________________/�BC4F<A �.�./ 

 

 

'F69D:89A A4 ;4E984A<< >4H98DO: >4H98DO @9A98:@9AF4 < CD464 BF 30 467GEF4 2024 7B84, 
CDBFB>B? № 12 

 

 

�4698GRM<= >4H98DB=_______________________/�BF?SDB64 �.�./ 

 

 

%B7?4EB64AB:  
CD98E984F9?P @9FB8<K9E>B= >B@<EE<< H4>G?PF9F4  
69F9D<A4DAB= @98<J<AO < ;BBF9IA<< 

__________________________________/ %@BDK>B64 �.%./ 
 

CDBFB>B? №4 BF 30 467GEF4 2024 7B84  
 

 

 

Иван 

Дмитриевич 

Лопатин

Подписано цифровой 

подписью: Иван 

Дмитриевич Лопатин 

Дата: 2024.08.30 

13:12:08 +03'00'

Любовь 

Дмитриевн
а 

Котлярова

Подписано 

цифровой 

подписью: Любовь 

Дмитриевна 

Котлярова 

Дата: 2024.08.30 

13:14:27 +03'00'

Анастасия 

Сергеевна 

Сморчкова

Подписано цифровой 

подписью: Анастасия 

Сергеевна Сморчкова 

Дата: 2024.08.30 

13:14:40 +03'00'



3 

 

$9;G?PF4FO BE6B9A<S GK95AB= 8<EJ<C?<AO:  

�5>3@0D8O 
 ##%%� (%#") CB EC9J<4?PABEF<:  
%C9J<4?PABEFP: 35.02.15 �<AB?B7<S 

 

&@51>20=8O : @57C;LB0B0< >A2>5=8O 48AF8?;8=K: 
G@5FP: 
'-1 - 6?489A<9 G@9A<S@< CDB6989A<S A45?R89A<= ;4 BF89?PAO@< 79B7D4H<K9E><@< 
B5N9>F4@<, CDBJ9EE4@< < S6?9A<S@<, <I <;@9A9A<S@< 6 D9;G?PF4F9 CD<DB8AOI < 
4AFDBCB79AAOI 6B;89=EF6<=; 
'-2 - 6?489A<9 G@9A<S@< <ECB?P;B64FP >4DFO D4;AB7B EB89D:4A<S 8?S 6OS6?9A<S 
;4>BAB@9DABEF9= < F9A89AJ<=, CB?GK9A<S AB6B7B 79B7D4H<K9E>B7B ;A4A<S B CD<DB8AOI 
EBJ<4?PAB-Q>BAB@<K9E><I < Q>B?B7<K9E><I CDBJ9EE4I < S6?9A<SI; 
'-3 - 6?489A<9 G@9A<S@< 79B7D4H<K9E>B7B 4A4?<;4 < <AF9DCD9F4J<< D4;ABB5D4;AB= 
<AHBD@4J<<; 
'-4 - 6?489A<9 G@9A<S@< CD<@9ASFP 79B7D4H<K9E><9 ;A4A<S 8?S B5NSEA9A<S < BJ9A>< 
D4;ABB5D4;AOI S6?9A<= < CDBJ9EEB6, E4@BEFBSF9?PAB7B BJ9A<64A<S GDB6AS 59;BC4EABEF< 
B>DG:4RM9= ED98O, 484CF4J<< > <;@9A9A<R 9T GE?B6<=. 
 

7A4FP: 
�-1 - EHBD@<DB64AABEFP E<EF9@O >B@C?9>EAOI EBJ<4?PAB BD<9AF<DB64AAOI 
79B7D4H<K9E><I ;A4A<= B ;4>BAB@9DABEFSI D4;6<F<S CD<DB8O, D4;@9M9A<S A4E9?9A<S < 
IB;S=EF64, B 8<A4@<>9 < F9DD<FBD<4?PAOI BEB59AABEFSI CDBJ9EEB6, CDBF9>4RM<I 6 
79B7D4H<K9E>B@ CDBEFD4AEF69; 
�-2 - EHBD@<DB64AABEFP CD98EF46?9A<= < ;A4A<= B5 BEAB6AOI CDB5?9@4I 6;4<@B89=EF6<S 
CD<DB8O < B5M9EF64, B CD<DB8AOI < EBJ<4?PAB-Q>BAB@<K9E><I 4EC9>F4I Q>B?B7<K9E><I 
CDB5?9@. 

"1I5:C;LBC@=K5 :><?5B5=F88: 
"� %""-01: �O5<D4FP ECBEB5O D9L9A<S ;484K CDBH9EE<BA4?PAB= 89SF9?PABEF< CD<@9A<F9?PAB > 
D4;?<KAO@ >BAF9>EF4@; 

"� %""-02: �ECB?P;B64FP EB6D9@9AAO9 ED98EF64 CB<E>4, 4A4?<;4 < <AF9DCD9F4J<< <AHBD@4J<<, 
< <AHBD@4J<BAAO9 F9IAB?B7<< 8?S 6OCB?A9A<S ;484K CDBH9EE<BA4?PAB= 89SF9?PABEF<; 

"� %""-03: #?4A<DB64FP < D94?<;B6O64FP EB5EF69AAB9 CDBH9EE<BA4?PAB= < ?<KABEFAB9 
D4;6<F<9, CD98CD<A<@4F9?PE>GR 89SF9?PABEFP 6 CDBH9EE<BA4?PAB= EH9D9, <ECB?P;B64FP ;A4A<S CB 
H<A4AEB6B= 7D4@BFABEF< 6 D4;?<KAOI :<;A9AAOI E<FG4J<SI; 

"� %""-04: 1HH9>F<6AB 6;4<@B89=EF6B64FP < D45BF4FP 6 >B??9>F<69 < >B@4A89; 

"� %""-05: "EGM9EF6?SFP GEFAGR < C<EP@9AAGR >B@@GA<>4J<R A4 7BEG84DEF69AAB@ S;O>9 
$BEE<=E>B= (989D4J<< E GK9FB@ BEB59AABEF9= EBJ<4?PAB7B < >G?PFGDAB7B >BAF9>EF4; 

"� %""-06: #DBS6?SFP 7D4:84AE>B-C4FD<BF<K9E>GR CB;<J<R, 89@BAEFD<DB64FP BEB;A4AAB9 
CB6989A<9 A4 BEAB69 FD48<J<BAAOI B5M9K9?B69K9E><I J9AABEF9=, 6 FB@ K<E?9 E GK9FB@ 
74D@BA<;4J<< @9:A4J<BA4?PAOI < @9:D9?<7<B;AOI BFABL9A<=, CD<@9ASFP EF4A84DFO 
4AF<>BDDGCJ<BAAB7B CB6989A<S 



4 

 

"� %""-09: #B?P;B64FPES CDBH9EE<BA4?PAB= 8B>G@9AF4J<9= A4 7BEG84DEF69AAB@ < <ABEFD4AAB@ 
S;O>4I 

� D9;G?PF4F9 BE6B9A<S GK95AB= 8<EJ<C?<AO 6OCGE>A<> 8B?:9A B5?484FP 
E?98GRM<@< ?<KABEFAO@< D9;G?PF4F4@<: 
�$> 5 - %HBD@<DB64AABEFP BEAB6 E4@BD4;6<F<S < E4@B6BEC<F4A<S 6 EBBF69FEF6<< E 
B5M9K9?B69K9E><@< J9AABEFS@< < <894?4@< 7D4:84AE>B7B B5M9EF64; 7BFB6ABEFP < 
ECBEB5ABEFP > E4@BEFBSF9?PAB=, F6BDK9E>B= < BF69FEF69AAB= 89SF9?PABEF<; 
�$> 7 - #DBS6?9A<9 A46O>B6 EBFDG8A<K9EF64 EB E69DEFA<>4@<, 89FP@< @?48L97B 6B;D4EF4, 
6;DBE?O@< 6 B5D4;B64F9?PAB=, B5M9EF69AAB CB?9;AB=, GK95AB-<EE?98B64F9?PE>B=, 
CDB9>FAB= < 8DG7<I 6<84I 89SF9?PABEF<; 
�$> 9 - �BFB6ABEFP < ECBEB5ABEFP > B5D4;B64A<R, 6 FB@ K<E?9 E4@BB5D4;B64A<R, A4 
CDBFS:9A<< 6E9= :<;A<; EB;A4F9?PAB9 BFABL9A<9 > A9CD9DO6AB@G B5D4;B64A<R >4> 
GE?B6<R GEC9LAB= CDBH9EE<BA4?PAB= < B5M9EF69AAB= 89SF9?PABEF<; 
�$> 14 -%HBD@<DB64AABEFP Q>B?B7<K9E>B7B @OL?9A<S, CBA<@4A<S 6?<SA<S EBJ<4?PAB-

Q>BAB@<K9E><I CDBJ9EEB6 A4 EBEFBSA<9 CD<DB8AB= < EBJ<4?PAB= ED98O; CD<B5D9F9A<9 
BCOF4 Q>B?B7B-A4CD46?9AAB= 89SF9?PABEF<. 



5 

 

#0A?>@B 
D>=40 >F5=>G=KE A@54AB2 

 ##%%� (%#") CB EC9J<4?PABEF<:  
35.02.15 �<AB?B7<S �<EJ<C?<A4: �5>3@0D8O 

 

№ 

C/C 
�BAFDB?<DG9@O9 
8<84>F<K9E><9 
98<A<JO  

�BAFDB?<DG9@O9 
>B@CBA9AFO 

(<?< <I K4EF<)  

!4<@9AB64A<9 BJ9ABKAOI ED98EF6 
&9EFO, 
>B?-6B  
;484A<= 

�DG7<9 BJ9ABKAO9  
ED98EF64 

6<8 >B?-6B 
;484A<= 

1 %B6D9@9AA4S 
CB?<F<K9E>4S >4DF4 
@<D4 

� – 1 

'- 2, 4 

 ! – 1, 2 

�$B 5, �$B 7,�$B 
,�$B 14 

22 "CDBE  
 

3 

 

2 �9B7D4H<S @<DB6OI 
CD<DB8AOI D9EGDEB6 

� –2  

'- 1, 2, 3, 4 

 ! – 1, 2 

�$B 5, �$B 7,�$B 
,�$B 14 

48 "CDBE  
 

3 

 

3  �9B7D4H<S 
A4E9?9A<S @<D4 

� – 1, 2  

'- 1, 2, 3, 4 

 ! – 1, 2 

�$B 5, �$B 7,�$B 
,�$B 14 

50 "CDBE  
 

3 

 

4 �9B7D4H<S @<DB6B7B 
IB;S=EF64 

� – 1  

'- 2,3,4 

 ! – 1, 2 

�$B 5, �$B 7,�$B 
,�$B 14 

32 "CDBE 
 

3 

 

5 $97<BAO < EFD4AO 
@<D4. 

� – 1 

'- 1, 2, 3 

 ! – 1, 2 

�$B 5, �$B 7,�$B 
,�$B 14 

25 "CDBE 
 

3 

 

6 $BEE<S 6 
EB6D9@9AAB@ @<D9 

� –2  

'- 2, 3, 4 

 ! – 1, 2 

�$B 5, �$B 7,�$B 
,�$B 14 

3 "CDBE 
 

4 

 

 �E97B:  201  19 

 

 

 



6 

 

 5B>48:0 ?@>2545=8O :>=B@>;O ?> ?@>25@:5 107>2KE 7=0=89 ?> 48AF8?;8=5 
«�5>3@0D8O». 

&5<0 1  «%>2@5<5==0O ?>;8B8G5A:0O :0@B0 <8@0» 

�BAFDB?<DG9@O9 >B@CBA9AFO B5GK9A<S: 

�-1 - EHBD@<DB64AABEFP E<EF9@O >B@C?9>EAOI EBJ<4?PAB BD<9AF<DB64AAOI 
79B7D4H<K9E><I ;A4A<= B ;4>BAB@9DABEFSI D4;6<F<S CD<DB8O, D4;@9M9A<S A4E9?9A<S < 
IB;S=EF64, B 8<A4@<>9 < F9DD<FBD<4?PAOI BEB59AABEFSI CDBJ9EEB6, CDBF9>4RM<I 6 
79B7D4H<K9E>B@ CDBEFD4AEF69; 

'-2 - 6?489A<9 G@9A<S@< <ECB?P;B64FP >4DFO D4;AB7B EB89D:4A<S 8?S 6OS6?9A<S 
;4>BAB@9DABEF9= < F9A89AJ<=, CB?GK9A<S AB6B7B 79B7D4H<K9E>B7B ;A4A<S B CD<DB8AOI 
EBJ<4?PAB-Q>BAB@<K9E><I < Q>B?B7<K9E><I CDBJ9EE4I < S6?9A<SI; 

'-4 - 6?489A<9 G@9A<S@< CD<@9ASFP 79B7D4H<K9E><9 ;A4A<S 8?S B5NSEA9A<S < 
BJ9A>< D4;ABB5D4;AOI S6?9A<= < CDBJ9EEB6, E4@BEFBSF9?PAB7B BJ9A<64A<S GDB6AS 
59;BC4EABEF< B>DG:4RM9= ED98O, 484CF4J<< > <;@9A9A<R 9T GE?B6<= 

!-1 - 6?489A<9 CD98EF46?9A<S@< B EB6D9@9AAB= 79B7D4H<K9E>B= A4G>9, 9T GK4EF<< 6 
D9L9A<< 64:A9=L<I CDB5?9@ K9?B69K9EF64; 

!-2 - 6?489A<9 79B7D4H<K9E><@ @OL?9A<9@ 8?S BCD989?9A<S 79B7D4H<K9E><I 
4EC9>FB6 CD<DB8AOI, EBJ<4?PAB-Q>BAB@<K9E><I < Q>B?B7<K9E><I CDBJ9EEB6 < CDB5?9@ 

�$B 5, �$B 7,�$B ,�$B 14 

�>?@>AK 4;O >?@>A0: 

1. #D98@9F 8<EJ<C?<AO. 
2. "5M4S I4D4>F9D<EF<>4 @<D4 
3. �B?<K9EF6B < 7DGCC<DB6>4 EFD4A 

 

�@8B5@88 >F5=:8: 

5  54??B6 – 6OEF46?S9FES EFG89AFG, >BFBDO=  CD46<?PAB BF69F<? A4 CBEF46?9AAO9 
6BCDBEO,  ?B7<K9E>< CBE?98B64F9?PAB <;?4749F @4F9D<4?, 79B7D4H<K9E><I ;A4A<= B 
;4>BAB@9DABEFSI D4;6<F<S CD<DB8O, D4;@9M9A<S A4E9?9A<S < IB;S=EF64, G@99F 
<ECB?P;B64FP >4DFO D4;AB7B EB89D:4A<S, CD<@9AS9F 79B7D4H<K9E><9 ;A4A<S 8?S 
B5NSEA9A<S < BJ9A>< D4;ABB5D4;AOI S6?9A<= < CDBJ9EEB6,  GEC9LAB CD<@9AS9F 
F9BD9F<K9E><9 ;A4A<S CB 79B7D4H<< 6 D9L9A<< CD4>F<K9E><I ;484K. 

4  54??4 – 6OEF46?S9FES EFG89AFG, >BFBDO= CB EGM9EF6G BF69K49F A4 CBEF46?9AAO9 
6BCDBEO, <AB784 A9 EB6E9@ FBKAB 6OD4:49FES, CD<6B8<F E CB7D9LABEFPR HBD@G?<DB6>< < 
8B>4;4F9?PAGR 54;G, A9 <E>4:4RM99 99 BEAB6AB9 EB89D:4A<9 

3  54??4 – 6OEF46?S9FES EFG89AFG, >BFBDO= A9 EB6E9@ F69D8B BF69K49F A4 
CBEF46?9AAO9 6BCDBEO, 8BCGE>49F CDBCGE>< 8B>4;4F9?PAB= 54;O <?< ?B7<K9E>GR 
CBE?98B64F9?PABEFP <;?B:9A<S, <ECOFO649F ;4FDG8A9A<S 6 BF89?PAOI HBD@G?<DB6>4I 
F9BD9F<K9E><I CB?B:9A<= 

 

(>=4 B5AB>2KE 7040=89 4;O B5:CI53> :>=B@>;O 7=0=89 ?> B5<5: 

ВO55D8F5 B48A CD468?PAO9 BF65F 

�0:>5 87 ?5@5G8A;5==KE 3>AC40@AB2 ?> D>@<5 ?@02;5=8O O2;O5BAO @5A?C1;8:>9? 
  ,69J<S   



7 

 

 +(D4AJ<S   
 &4<?4A8   
 �EC4A<S 
�>AC40@AB2> &08;0=4 @0A?>;>65=> ? 
�HD<>9 
+�;<<       
�4F<AE>B= �@9D<>9   
 ">94A<< 

�K15@8B5 AB@>:C, 345 ?5@5G8A;5=K 2=CB@8:>=B8=5=B0;L=K5 AB@0=K �788? 
 �GF4A, !9C4?,  PSA@4, #4><EF4A   
 !<79D, 1H<BC<S, �9EBFB   
 +&GD>@9A<S, !9C4?, �H74A<EF4A 

�0:0O 87 ?5@5G8A;5==KE AB@0= 8<55B D545@0B82=>5 CAB@>9AB2>? 
 3CBA<S 
 �<F4=     
+�A8<S    
�A8BA9;<S 
�0:0O AB@0=0 @0A?>;>65=0 2 %525@=>9 �D@8:5? 
�9A<S  
&4A;4A<S  
+&GA<E  
 %B@4?< 
�0:0O 87 ?5@5G8A;5==KE AB@0= >B=>A8BAO : @072820NI8<AO AB@0=0<? 
 2�$ 

 #B?PL4    
+�<F4=  
 �4A484 
� =>2K< 8=4CAB@80;L=K< AB@0=0< >B=>A8BAO? 
 + 4?4=;<S  
 !9C4?  
 �P9FA4@  
 �D4A 

� :0:>9 87 ?5@5G8A;5==KE AB@0= ��# =0 4CHC =0A5;5=8O =081>;LH89? 
 +!BD697<S 
 '>D4<A4   
 �A8<S  
 !<79D<S 
 % :0:>9 87 ?5@5G8A;5==KE AB@0= 3@0=8G8B $>AA8O? 

 +1EFBA<S   
 %?B64><S   
  B?846<S   
�9A7D<S 
�0:0O 87 ?5@5G8A;5==KE AB@0= O2;O5BAO G;5=>< "#��? 
�A8<S   
+!<79D<S   
1H<BC<S  
$BEE<S 
(>@<0 04<8=8AB@0B82=>-B5@@8B>@80;L=>3> CAB@>9AB20 B0:0O 65 ,:0: 2 
+9I<< 

#B?PL9    



8 

 

+�F4?<<   
�D4;<?<< 
�0:0O 87 ?5@5G8A;5==KE AB@0= =5  >B=>A8BAO : @538>=C  «�;86=89 �>AB>:» 
�<CD   
+�D4A   
�;D4<?P  
 "�1 

�0:0O AB@0=0 @0A?>;>65=0 2 *5=B@0;L=>9 �<5@8:5? 
 �9A9EGQ?4   
 +#4A4@4 
 #9DG   
1>648BD 
�0:0O 87 ?5@5G8A;5==KE AB@0= O2;O5BAO G;5=>< !�&"? 
�D79AF<A4 
+!BD697<S   
,69J<S 
,69=J4D<S 
%0<>5 1>;LH>5 >AB@>2=>5 3>AC40@AB2> �0B8=A:>9 �<5@8:8:  
 &D<A<848 < &B547B.  
 +�G54.  
 �4<F<.  
�B@<A<>4AE>4S D9ECG5?<>4.  
 �9?<;.  
%B@0=K, @0A?>;>65==K5 =0 ?>;C>AB@>25  0;0::0:  
 �4BE, �4@5B8:4.  
 �P9FA4@, &4<?4A8.  
 �GF4A,  4?4=;<S.  
+&4<?4A8,  4?4=;<S.  
  PSA@4, �4BE.  
�5;;8=3B>= – AB>;8F0:  
+!B6B= �9?4A8<<.  
�DI<C9?474 �<E@4D>4.  
!B6B= �6<A9<.  
 4D<4AE><I BEFDB6B6.  
!B6B= �4?98BA<<.  
+8A;> AB@0= A ?;>I04LN 1>;55 3 <;=. :<2:  
2.  

4.  

 +7.  

 +8.  

9.  

':068B5 D545@0B82=>5 3>AC40@AB2>:  
'>D4<A4.  
(D4AJ<S.  
+$BEE<S.  
�4;4IEF4A.  
)BD64F<S.  
%B@0=K, ;8H5==K5 M:>=><8G5A:>9 8 ?>;8B8G5A:>9 A0<>AB>OB5;L=>AB8 =07K20NBAO:  
%G69D9AAO@<.  
$9ECG5?<>4@<.  



9 

 

(989D4F<6AO@<.  
+�B?BA<S@<.  
  BA4DI<S@<.  
(545@0B82=>5 3>AC40@AB2>:  
 �F4?<S.  
+�9D@4A<S.  
#B?PL4.  
(D4AJ<S.  
+9I<S.  
"A=>2=>5 04<8=8AB@0B82=>5 45;5=85 (8=;O=488:  
 +�G59DA<<.  
 ,F4FO.  
#DB6<AJ<<.  
&9DD<FBD<<.  
"5?4EF<  

 

 

 5B>48:0 ?@>2545=8O :>=B@>;O 

#4D4@9FDO @9FB8<>< �A4K9A<9 C4D4@9FD4 
#D989? 8?<F9?PABEF< 6E97B >BAFDB?S 20 @<AGF 
#BE?98B64F9?PABEFP 6O5BD4 6BCDBEB6 %?GK4=A4S 
#D98?4749@B9 >B?<K9EF6B 6BCDBEB6 10 

 

�@8B5@88 >F5=:8: 
5 10;;>2 - BJ9A>4 «BF?<KAB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= CD46<?PAB 

BF69F<? A4 90-100% 6BCDBEB6.  
4 10;;>2 - BJ9A>4 «IBDBLB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= CD46<?PAB 

BF69F<? A4 70-80% 6BCDBEB6.  
3 10;;>2 - BJ9A>4 «G8B6?9F6BD<F9?PAB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= 

CD46<?PAB BF69F<? A4 50-60% 6BCDBEB6.  
 

 

&5<0 2  «�5>3@0D8O <8@>2KE ?@8@>4=KE @5AC@A>2» 

�BAFDB?<DG9@O9 >B@CBA9AFO B5GK9A<S: 

 

�-2 - EHBD@<DB64AABEFP CD98EF46?9A<= < ;A4A<= B5 BEAB6AOI CDB5?9@4I 
6;4<@B89=EF6<S CD<DB8O < B5M9EF64, B CD<DB8AOI < EBJ<4?PAB-Q>BAB@<K9E><I 4EC9>F4I 
Q>B?B7<K9E><I CDB5?9@ 

'-1 - 6?489A<9 G@9A<S@< CDB6989A<S A45?R89A<= ;4 BF89?PAO@< 79B7D4H<K9E><@< 
B5N9>F4@<, CDBJ9EE4@< < S6?9A<S@<, <I <;@9A9A<S@< 6 D9;G?PF4F9 CD<DB8AOI < 
4AFDBCB79AAOI 6B;89=EF6<=; 

'-2 - 6?489A<9 G@9A<S@< <ECB?P;B64FP >4DFO D4;AB7B EB89D:4A<S 8?S 6OS6?9A<S 
;4>BAB@9DABEF9= < F9A89AJ<=, CB?GK9A<S AB6B7B 79B7D4H<K9E>B7B ;A4A<S B CD<DB8AOI 
EBJ<4?PAB-Q>BAB@<K9E><I < Q>B?B7<K9E><I CDBJ9EE4I < S6?9A<SI; 

'-3 - 6?489A<9 G@9A<S@< 79B7D4H<K9E>B7B 4A4?<;4 < <AF9DCD9F4J<< D4;ABB5D4;AB= 
<AHBD@4J<<; 



10 

 

'-4 - 6?489A<9 G@9A<S@< CD<@9ASFP 79B7D4H<K9E><9 ;A4A<S 8?S B5NSEA9A<S < 
BJ9A>< D4;ABB5D4;AOI S6?9A<= < CDBJ9EEB6, E4@BEFBSF9?PAB7B BJ9A<64A<S GDB6AS 
59;BC4EABEF< B>DG:4RM9= ED98O, 484CF4J<< > <;@9A9A<R 9T GE?B6<= 

!-1 - 6?489A<9 CD98EF46?9A<S@< B EB6D9@9AAB= 79B7D4H<K9E>B= A4G>9, 9T GK4EF<< 6 
D9L9A<< 64:A9=L<I CDB5?9@ K9?B69K9EF64; 

!-2 - 6?489A<9 79B7D4H<K9E><@ @OL?9A<9@ 8?S BCD989?9A<S 79B7D4H<K9E><I 
4EC9>FB6 CD<DB8AOI, EBJ<4?PAB-Q>BAB@<K9E><I < Q>B?B7<K9E><I CDBJ9EEB6 < CDB5?9@ 

�$B 5, �$B 7,�$B ,�$B 14 

�>?@>AK 4;O >?@>A0: 

1.  <DB6O9 CD<DB8AO9 D9EGDEO �9@?<. 
2.  $9EGDEBB59EC9K9AABEFP. 
3.  AB7BB5D4;<9 EFD4A EB6D9@9AAB7B @<D4, 7BEG84DEF69AAO= EFDB=. 

 

�@8B5@88 >F5=:8: 

5  54??B6 – 6OEF46?S9FES EFG89AFG, >BFBDO=  CD46<?PAB BF69F<? A4 CBEF46?9AAO9 
6BCDBEO,  ?B7<K9E>< CBE?98B64F9?PAB <;?4749F @4F9D<4?, 79B7D4H<K9E><I ;A4A<= B 
;4>BAB@9DABEFSI D4;6<F<S CD<DB8O, B5 BEAB6AOI CDB5?9@4I 6;4<@B89=EF6<S CD<DB8O < 
B5M9EF64,  G@99F <ECB?P;B64FP >4DFO D4;AB7B EB89D:4A<S, CD<@9AS9F 79B7D4H<K9E><9 
;A4A<S 8?S B5NSEA9A<S < BJ9A>< D4;ABB5D4;AOI S6?9A<= < CDBJ9EEB6,  GEC9LAB CD<@9AS9F 
F9BD9F<K9E><9 ;A4A<S CB 79B7D4H<< 6 D9L9A<< CD4>F<K9E><I ;484K. 

4 10;;0 – 6OEF46?S9FES EFG89AFG, >BFBDO= 6 BF69F9 A4 6BCDBE < HBD@G?<DB6>9 
BCD989?9A<= 8BCGE>49F A95B?PL<9 CB7D9LABEF<, A9 <E>4:4RM<9 E@OE?4;  8BCGE>49F 
A9;A4K<F9?PAO9  A9FBKABEF< 6 D4EK9F4I; CD<6B8<F A9 EB6E9@ G84KAO9 >BA>D9FAO9 
CD<@9DO. 

3 10;;0 – 6OEF46?S9FES EFG89AFG, >BFBDO= A9 EB6E9@ F69D8B 6?4899F @4F9D<4?B@;  
CD< BF69F4I 8BCGE>49F @4?BEGM9EF69AAO9 CB7D9LABEF<, <E>4:9A<S ?B7<K9E>B= 
CBE?98B64F9?PABEF<; <ECOFO649F ;4FDG8A9A<S CD< D9L9A<< ;484K. 

 

(>=4 B5AB>2KE 7040=89 4;O B5:CI53> :>=B@>;O 7=0=89 ?> B5<5: 

ВO55D8F5 B48A CD468?PAO9 BF65F 

#@8<5@>< 8AG5@?05<KE 2>7>1=>28<KE ?@8@>4=KE @5AC@A>2 O2;O5BAO 

#B?<@9F4??<K9E><9 DG8O 

389DA4S QA9D7<S 
 BDE>4S 6B84 
+�9EAO9 D9EGDEO 

 �0:>5 CB25@645=85 >1 >15A?5G5==>AB8 ?@8@>4=K<8 @5AC@A0<8 O2;O5BAO 25@=K<? 
"5D454FO649@O9 ;9@?< ;4A<@4RF 70% @<DB6B7B ;9@9?PAB7B HBA84 
$9EGDEO CD9EAB= 6B8O EBEF46?SRF 40% B5M97B B5N9@4 7<8DBEH9DO 

+#4IBFAO9 ;9@?< 6 BEAB6AB@ D4ECD989?9AO 6 ?9EAOI, ?9EBEF9CAOI < EF9CAOI ;BA4I 

� @<D9 EGM9EF6G9F B>B?B 6 FOESK G7B?PAOI 54EE9=AB6 
� «>;>2O==K9 ?>OA» 2E>4OB 3>AC40@AB20 
�?:<D, �7<C9F 
+&4<?4A8,  4?4=;<S 
�4@5<S, �<@54569 
�D4>, �G69=F 



11 

 

!081>;55 MDD5:B82=K< ?CB5< ?@5>4>;5=8O 45D8F8B0 2>4K O2;O5BAO 

+$4J<BA4?PAB9 <ECB?P;B64A<9 6B8AOI D9EGDEB6 
"CD9EA9A<9 6B8  <DB6B7B B>94A4 
&D4AECBDF<DB6>4 4=E59D7B6 
%B>D4M9A<9 CBFD95?9A<S 6B8O A4E9?9A<9@ 

"E@0=5 ?@8@>4K A?>A>1AB2C5B 
+,<DB>B9 D4;6<F<9 FD4AECBDF4 A4 Q?9>FD<K9E>B= FS79 
%B;84A<9 >4E>48B6 �1% A4 D9>4I 
#9D96B8 &1% E 74;4 A4 G7B?P 
$4;6<F<9 <AF9AE<6AB7B ;9@?989?<S 6 ;BA9 6?4:AOI Q>64FBD<4?PAOI ?9EB6 
"E@0=5 384@>AD5@K A?>A>1AB2C5B 
+"7D4A<K9A<9 <ECB?P;B64A<S @<A9D4?PAOI G8B5D9A<= 
"DBL9A<9 CB?9= 
"EGL9A<9 5B?BF 
%B;84A<9 <E>GEEF69AAOI >4A4?B6 
�0A>;5=85 ?>G2 E0@0:B5@=> 4;O ?@8@>4=>9 7>=K 

+#GEFOAP < CB?GCGEFOAP 
&4=7< 
&GA8D 
�?4:AOI FDBC<K9E><I ?9EB6 
#@8<5@>< @0F8>=0;L=>3> ?@8@>4>?>;L7>20=8O O2;O5BAO 

#9D96B;>4 A9HF9CDB8G>FB6 A4 @BDE><I EG84I 
+$9>G?PF<64J<S ;9@9?P 6 D4=BA4I 8B5OK< G7?S 
�4IBDBA9A<9 S89DAOI BFIB8B6 A4 CB?<7BA4I 
%B;84A<9 6B8BID4A<?<M A4 D46A<AAOI D9>4I 
#;>I048  >1@010BK205<KE 75<5;L  ?@5>1;040NB 2 AB@0=0E 
%969DAB= �HD<>< 

+2:AB= �;<< 
�6EFD4?<< 

�4F<AE>B= �@9D<>< 

 �0:>5 CB25@645=85 > ?@8@>4>?>;L7>20=88 25@=>? 
%C?46 8D969E<AO CB D9>4@ S6?S9FES E4@O@ Q>B?B7<K9E>< K<EFO@ ECBEB5B@ 99 
FD4AECBDF<DB6>< 
+'F<?<;4J<S BFIB8B6 BFABE<FES > CD<DB8BE59D974RM<@ F9IAB?B7<S@ 

� ;4CB698A<>4I BID4ASRF FB?P>B :<6BFAOI 
%FDB<F9?PEF6B 6B8BID4A<?<M A4 D9>4I A9 B>4;O649F A<>4>B7B BFD<J4F9?PAB7B 
6B;89=EF6<S A4 CD<DB8G 
"A>1K9 B8? >E@0=O5<KE B5@@8B>@89 A <0;>87<5=5==K<8 682>?8A=K<8 
;0=4H0DB0<8, A 1>30B>9 D;>@>9 8 D0C=>9, 345 >E@0=0 ?@8@>4K A>G5B05BAO A 
@5:@50F8>==K<8 DC=:F8O<8 B5@@8B>@88, =07K205BAO 
�4CB698A<>B@ 

�<BEH9DAO@ ;4CB698A<>B@ 

�4>4;A<>B@ 

+!4J<BA4?PAO@ CD<DB8AO@ C4D>B@ 

 #@8<5@>< 8AG5@?05<KE 2>7>1=>28<KE ?@8@>4=KE @5AC@A>2 O2;O5BAO 

�GDO= G7B?P 
389DA4S QA9D79F<>4 
+�9EAO9 D9EGDEO 

 BDE>4S 6B84 



12 

 

�0:>5 CB25@645=85 >1 >15A?5G5==>AB8 ?@8@>4=K<8 @5AC@A0<8 AB@0= <8@0 S6?S9FES 
69DAO@? 
+�<F4= B5?4849F >DGCA9=L<@< ;4C4E4@< >4@9AAB7B G7?S 
!4 F9DD<FBD<< %4G8B6E>B= �D46<< D4ECB?B:9AO >DGCA9=L<9 @9EFBDB:89A<S 5B>E<FB6 
$9>< EFD4A 2:AB= �6DBCO B5?484RF 7<8DBQA9D79F<K9E><@ CBF9AJ<4?B@ 

 9>E<>4 S6?S9FES ?<89DB@ CB ;47BFB6>9 CDB@OL?9AAB7B ?9E4 
"A=>2=K< @09>=>< 4>1KG8 D>AD>@8B>2 A@548 ?5@5G8A;5==KE O2;O5BAO 

�A8<S, B. 48474E>4D 
+".!4GDG,  4DB>>B 
�D79AF<A4, �6EFD4?<S 
%GD<A4@, �9A9EGQ?4 
"A>1> >E@0=O5<K<8 B5@@8B>@8O<8, ?>;=>ABLN 87JOBK<8 8E E>7O9AB25==>3> 
8A?>;L7>20=8O, 345 254CBAO A8AB5<0B8G5A:85 =0CG=K5 =01;N45=8O, O2;ONBAO 

!4J<BA4?PAO9 C4D>< 
+�4CB698A<>< 
�4>4;A<>< 

#4@SFA<>< CD<DB8O 

#>4B>?;5=85 8 701>;0G820=85 75<5;L G0I5 2A53> ?@>8AE>48B 
#D< BF>DOFB= 8B5OK9 CB?9;AOI <E>BC49@OI 
� D9;G?PF4F9 6ODG5>< ?9EB6 
+#D< EB;84A<< 6B8BID4A<?<M 

� D9;G?PF4F9 A9CD46<?PAB= B5D45BF>< CBK6 
�0A>;5=85 ?>G2K 2 >A=>2=>< 2K720=> 
!9CD46<?PAB= 6EC4L>B= 
+!9CD46<?PAO@ BDBL9A<9@ 

"EGL9A<9@ 5B?BF 
!4DGL9A<9@ E96BB5BDBF4 
"A=>2=K< 8AB>G=8:>< 703@O7=5=8O >:50=0 O2;O5BAO 

"FIB8O DO5BC9D9D45BF>< 
�OFB6B= @GEBD 
+!9HF9FD4AECBDF 
�B5OK4 @BDE><I :<6BFAOI 
#;>I048 ?0AB18I ?@5>1;040NB 2 

%969DAB= �HD<>9 
2:AB= �;<< 
+�6EFD4?<< 

�4C48AB= �6DBC9 
�KA>:CN 4>;N >15A?5G5==>AB8 ;5A0<8 =0 4CHC =0A5;5=8O 8<55B 
+�45BA 
�A8<S 
�<F4= 

�F4?<S 
#@8<5@>< @0F8>=0;L=>3> ?@8@>4>?>;L7>20=8O O2;O5BAO 
#9D96B8 46FB@B5<?PAB7B FD4AECBDF4 A4 74; 
"EGL9A<9 5B?BF 
+%B;84A<9 ;4@>AGFOI J<>?B6 A4 CDB<;6B8EF64I 
%BBDG:9A<9 6OEB><I FDG5 A4 CD98CD<SF<SI 
'G0AB:8 B5@@8B>@88, =025G=> 87JOBK5 87 E>7O9AB25==>3> 8A?>;L7>20=8O 4;O 
A>E@0=5=8O 2 5AB5AB25==>< A>AB>O=88 2A53> ?@8@>4=>3> :><?;5:A0, =07K20NB 
+�4>4;A<>4@< 



13 

 

�9EA<K9EF64@< 
!4J<BA4?PAO@< CD<DB8AO@< C4D>4@< 

�4CB698A<>4@< 
 

#> >15A?5G5==>AB8 2>4=K<8 @5AC@A0<8 ?5@2>5 <5AB> 70=8<05B @538>=:  
 �;<S.  
 �HD<>4.  
�6DBC4.  
�6EFD4?<S.  
+�4F<AE>4S �@9D<>4.  
%B@0=0, 70=8<0NI0O ?5@2>5 <5AB> ?> 70?0A0< 1>:A8B>2:  

�<F4=.  
+�6EFD4?<S.  
$BEE<S  
%,�.  
!B64S �9?4A8<S  
�5>3@0D8G5A:0O A@540 - MB>:  
"E6B9A<9 AB6OI ;9@9?P.  
%B6B>GCABEFP @9D CB <;GK9A<R CD<DB8O.  
%BBFABL9A<9 ;4C4EB6 < <ECB?P;B64A<S D9EGDEB6.  
++4EFP ;9@AB= CD<DB8O, BE6B9AA4S K9?B69>B@ < 6B6?9K9AA4S 6 CDB<;6B8EF6B.  
�;4<@BE6S;P >B@CBA9AFB6 CD<DB8O.  
� @538>=5 #5@A84A:>3> 70;820 ?> 4>1KG5 8 70?0A0< =5DB8 ;848@C5B&  

+%4G8B6E>4S �D46<S  
�D4A  

"�1  

�4F4D  
"@4A  

� �2@>?5 ?5@2>5 <5AB> ?> 4>1KG5 C3;O 70=8<05B:  
$G@OA<S  
�9?<>B5D<F4A<S  
 +�9D@4A<S  
(D4AJ<S  
 �9?P7<S  
 5AB>@>645=8O :0<5==>3> C3;O 2 �2AB@0;88 A>A@54>B>G5=K =0:  
279  
+27B- 6BEFB>9  
�4C489  
%969D9  
%969DB- 6BEFB>9  
�>1KG0 1>:A8B>2 A>A@54>B>G5=0 =0 1>30BKE <5AB>@>645=8OE:  
 +�6EFD4?<<, 3@4=><, �6<A9<  

 �6EFD<<, �4A48O, $BEE<<  

 �9A<<, �A8<<, %G84A4  
%,�, �D79AF<AO, %G84A4  
�?:<D4 , &GA<E4, �7<CF4  
!52>7>1=>28<K5 ?@8@>4=K5 @5AC@AK:  
 $4EF<F9?PAO9.  
+ <A9D4?PAO9.  
 �9@9?PAO9.  



14 

 

�<B?B7<K9E><9.  
#BK69AAO9  
 54=K9 ?>OA =0E>48BAO 2:  

+�4@5<<, �BA7B (�4<D).  
�6EFD4?<<, �A8BA9;<<.  
�B?G@5<S, 'DG764=.  
 �4;4IEF4A9 < $BEE<<.  
�4A484, %,�  

!5DBL 4>1K20NB 2:  
+#9DE<8E>B@ ;4?<69.  
364AE>B@ :9?B59.  
 *9AFD4?PAB-�A8<=E>B= >BF?B6<A9.  
�89AE>B@ ;4?<69.  
�D4EAB@ @BD9  
�@C?=59H0O 3>@=>4>1K20NI0O AB@0=0 <8@0 87 ?5@5G8A;5==KE  
 #BDFG74?<S  
+�6EFD4?<S  
 3CBA<S  
++48  
�9?P7<S  
%0<K5 1>30BK5 @K1>9 @09>=K  8@>2>3> >:50=0:  
&DBC<K9E><9  
�AF4D>F<K9E><9  
#B?SDAO9  
+'@9D9AAO9  
1>64FBD<4?PAO9  
#@><KH;5==K< 2K@0I820=85< <>@A:8E 2>4>@>A;59 8 <>@A:8E 682>B=KE 
70=8<0NBAO 2:  
+3CBA<<  
�A8<<  

!BD697<<  
 BA7B?<<  

�9A9EGQ?9  
 �@C?=59H85 C3>;L=K5 10AA59=K �2@>?K =0E>4OBAO 2:  
+�9D@4A<<  

�9A7D<<  

!<89D?4A84I  
!BD697<<  
�9?<>B5D<F4A<<  
�8B09 ?> 4>1KG5 C3;O 2 <8@5 4>1K20NB:  
+1 @9EFB  
2 @9EFB  
 5 @9EFB  
4 @9EFB  
3 @9EFB  
!081>;LH8<8 ?@8@>4=K<8 ?@54?>AK;:0<8 4;O 2545=8O ;5A=>3> E>7O9AB20 
>1;040NB:  
�4A<S, �D9J<S  
!BD697<S, �9D@4A<S  
,69=J4D<S, �F4?<S  



15 

 

(D4AJ<S, �9?<>B5D<F4A<S  
+,69J<S, (<A?SA8<S  
� =58AG5@?05<K< ?@8@>4=K< @5AC@A0< >B=>AOBAO:  
$9EGDEO D4EF<F9?PAB7B @<D4  
 $9EGDEO :<6BFAB7B @<D4  
+E<?4 69FD4 < EB?A9KAB= QA9D7<<  

$G8O K9DAOI < J69FAOI @9F4??B6  
&BC?<6AO9 D9EGDEO  

#5@2>5 <5AB> ?> 4>1KG5 1C@>3> C3;O 70=8<05B:  
#B?PL4  
+�9D@4A<S  
(D4AJ<S  
�9?<>B5D<F4A<S  
�9?P7<S  
%B@0=0 70=8<05B 2B>@>5 <5AB> 2 �0B8=A:>9 �<5@8:5 ?> 70?0A0< =5DB8:  
�B?<6<S  
#9DG  
'DG764=  

#4D4764=  

+ 9>E<>4  
�@C?=59H89 ?@>872>48B5;L >?@5A=5==>9 <>@A:>9 2>4K:  
�BD84A<S  
�4A484  
!BD697<S  
&GD>@9A<EF4A  

+�G69=F  
#5@2>5 <5AB> ?> 4>1KG5 =5DB8 70=8<05B:  
 +%4G8B6E>4S �D46<S  
 �D4A  

%,�  

 $BEE<S  
�D4>  
�54CI8<8 ?> 4>1KG5 65;57=>9 @C4K AG8B0NBAO:  
�6EFD4?<S, 3CBA<S, �9D@4A<S  
�A8<S, �<59D<S, %,�  

,69J<S, �9A9EGQ?4, 2�$  

�4A484,  9>E<>4, �G54  
+�6EFD4?<S, �D4;<?<S, �<F4=  

 �2AB@0;8O :@C?=K9 M:A?>@B5@:  
�4;4, A<>9?S.  
+�B>E<FB6, G7?S.  
!9HF<, B?B6B.  
�9E4, EFDB=@4F9D<4?B6.  
�6FB@B5<?9=, B5BDG8B64A<S.  
':068B5 3>AC40@AB2>, O2;ONI55AO A0<K< :@C?=K< ?@>872>48B5;5< 7>;>B0:  
%,�  

$BEE<S  
+2�$  

�9D@4A<S  
3CBA<S  



16 

 

$5AC@AK, 8A?>;L7C5<K5 4;O >B4KE0, BC@87<0, ;5G5=8O:  
 #DB<;6B8EF69AAO9  
+$9>D94J<BAAO9  
�B8AO9  
 �?<@4F<K9E><9  
�9EAO9  
%>>B=>H5=85 <564C 25;8G8=>9 ?@8@>4=KE @5AC@A>2 8 @07<5@0<8 8E 8A?>;L7>20=8O 
=07K20NB:  
D9EGDEBQ>BAB@<9=  

D9EGDEBE59D9:9A<9@  

 D9EGDEBCB?P;B64A<9@  

D9EGDEB9@>BEFPR  

+D9EGDEBB59EC9K9AABEFPR  

 

 

 5B>48:0 ?@>2545=8O :>=B@>;O 

#4D4@9FDO @9FB8<>< �A4K9A<9 C4D4@9FD4 
#D989? 8?<F9?PABEF< 6E97B >BAFDB?S 20 @<AGF 
#BE?98B64F9?PABEFP 6O5BD4 6BCDBEB6 %?GK4=A4S 
#D98?4749@B9 >B?<K9EF6B 6BCDBEB6 10 

 

�@8B5@88 >F5=:8: 
5 10;;>2 - BJ9A>4 «BF?<KAB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= CD46<?PAB 

BF69F<? A4 90-100% 6BCDBEB6.  
4 10;;>2 - BJ9A>4 «IBDBLB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= CD46<?PAB 

BF69F<? A4 70-80% 6BCDBEB6.  
3 10;;>2 - BJ9A>4 «G8B6?9F6BD<F9?PAB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= 

CD46<?PAB BF69F<? A4 50-60% 6BCDBEB6.  
"J9A>4 «A9G8B6?9F6BD<F9?PAB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= CD46<?PAB 

BF69F<? @9A99 50% 6BCDBEB6, 54??O A9 6OEF46?SRFES. 
 

 

&5<0  3  «�5>3@0D8O =0A5;5=8O <8@0» 

�BAFDB?<DG9@O9 >B@CBA9AFO B5GK9A<S: 

�-1 - EHBD@<DB64AABEFP E<EF9@O >B@C?9>EAOI EBJ<4?PAB BD<9AF<DB64AAOI 
79B7D4H<K9E><I ;A4A<= B ;4>BAB@9DABEFSI D4;6<F<S CD<DB8O, D4;@9M9A<S A4E9?9A<S < 
IB;S=EF64, B 8<A4@<>9 < F9DD<FBD<4?PAOI BEB59AABEFSI CDBJ9EEB6, CDBF9>4RM<I 6 
79B7D4H<K9E>B@ CDBEFD4AEF69; 

�-2 - EHBD@<DB64AABEFP CD98EF46?9A<= < ;A4A<= B5 BEAB6AOI CDB5?9@4I 
6;4<@B89=EF6<S CD<DB8O < B5M9EF64, B CD<DB8AOI < EBJ<4?PAB-Q>BAB@<K9E><I 4EC9>F4I 
Q>B?B7<K9E><I CDB5?9@ 

'-1 - 6?489A<9 G@9A<S@< CDB6989A<S A45?R89A<= ;4 BF89?PAO@< 79B7D4H<K9E><@< 
B5N9>F4@<, CDBJ9EE4@< < S6?9A<S@<, <I <;@9A9A<S@< 6 D9;G?PF4F9 CD<DB8AOI < 
4AFDBCB79AAOI 6B;89=EF6<=; 



17 

 

'-2 - 6?489A<9 G@9A<S@< <ECB?P;B64FP >4DFO D4;AB7B EB89D:4A<S 8?S 6OS6?9A<S 
;4>BAB@9DABEF9= < F9A89AJ<=, CB?GK9A<S AB6B7B 79B7D4H<K9E>B7B ;A4A<S B CD<DB8AOI 
EBJ<4?PAB-Q>BAB@<K9E><I < Q>B?B7<K9E><I CDBJ9EE4I < S6?9A<SI; 

'-3 - 6?489A<9 G@9A<S@< 79B7D4H<K9E>B7B 4A4?<;4 < <AF9DCD9F4J<< D4;ABB5D4;AB= 
<AHBD@4J<<; 

'-4 - 6?489A<9 G@9A<S@< CD<@9ASFP 79B7D4H<K9E><9 ;A4A<S 8?S B5NSEA9A<S < 
BJ9A>< D4;ABB5D4;AOI S6?9A<= < CDBJ9EEB6, E4@BEFBSF9?PAB7B BJ9A<64A<S GDB6AS 
59;BC4EABEF< B>DG:4RM9= ED98O, 484CF4J<< > <;@9A9A<R 9T GE?B6<= 

!-1 - 6?489A<9 CD98EF46?9A<S@< B EB6D9@9AAB= 79B7D4H<K9E>B= A4G>9, 9T GK4EF<< 6 
D9L9A<< 64:A9=L<I CDB5?9@ K9?B69K9EF64; 

!-2 - 6?489A<9 79B7D4H<K9E><@ @OL?9A<9@ 8?S BCD989?9A<S 79B7D4H<K9E><I 
4EC9>FB6 CD<DB8AOI, EBJ<4?PAB-Q>BAB@<K9E><I < Q>B?B7<K9E><I CDBJ9EEB6 < CDB5?9@ 

�$B 5, �$B 7,�$B ,�$B 14 

�>?@>AK 4;O >?@>A0: 

1. +<E?9AABEFP, 8<A4@<>4 < 6BECDB<;6B8EF6B A4E9?9A<S @<D4.  
2. %BEF46 < EFDG>FGD4 A4E9?9A<S @<D4. 
3.  $4;@9M9A<9 < @<7D4J<S A4E9?9A<S @<D4. 

 

�@8B5@88 >F5=:8: 

5  54??B6 – 6OEF46?S9FES EFG89AFG, >BFBDO=  CD46<?PAB BF69F<? A4 CBEF46?9AAO9 
6BCDBEO,  ?B7<K9E>< CBE?98B64F9?PAB <;?4749F @4F9D<4?, 79B7D4H<K9E><I ;A4A<= B 
D4;@9M9A<S A4E9?9A<S < IB;S=EF64, B5 BEAB6AOI CDB5?9@4I 6;4<@B89=EF6<S CD<DB8O < 
B5M9EF64,  G@99F <ECB?P;B64FP >4DFO D4;AB7B EB89D:4A<S, CD<@9AS9F 79B7D4H<K9E><9 
;A4A<S 8?S B5NSEA9A<S < BJ9A>< D4;ABB5D4;AOI S6?9A<= < CDBJ9EEB6,  GEC9LAB CD<@9AS9F 
F9BD9F<K9E><9 ;A4A<S CB 79B7D4H<< 6 D9L9A<< CD4>F<K9E><I ;484K. 

4 10;;0 – 6OEF46?S9FES EFG89AFG, >BFBDO= 6 BF69F9 A4 6BCDBE < HBD@G?<DB6>9 
BCD989?9A<= 8BCGE>49F A95B?PL<9 CB7D9LABEF<, A9 <E>4:4RM<9 E@OE?4;  8BCGE>49F 
A9;A4K<F9?PAO9  A9FBKABEF< 6 D4EK9F4I; CD<6B8<F A9 EB6E9@ G84KAO9 >BA>D9FAO9 
CD<@9DO. 

3 10;;0 – 6OEF46?S9FES EFG89AFG, >BFBDO= A9 EB6E9@ F69D8B 6?4899F @4F9D<4?B@;  
CD< BF69F4I 8BCGE>49F @4?BEGM9EF69AAO9 CB7D9LABEF<, <E>4:9A<S ?B7<K9E>B= 
CBE?98B64F9?PABEF<; <ECOFO649F ;4FDG8A9A<S CD< D9L9A<< ;484K. 
 

(>=4 B5AB>2KE 7040=89 4;O B5:CI53> :>=B@>;O 7=0=89 ?> B5<5: 

ВO55D8F5 B48A CD468?PAO9 BF65F 

%0<K5 2KA>:85 ?>:070B5;8 A<5@B=>AB8 70@538AB@8@>20=K 2:  
�6EFD4?<<  

�;<<  

�4F<AE>B= �@9D<>9  
">94A<<  

+�HD<>9  
 #@51K20=85 7=0G8B5;L=>9 G0AB8 =0@>40 2=5 AB@0=K A2>53> ?@>8AE>645=8O 
=07K20NB:  
 �9CBDF4J<9=  

 +�<4ECBDB=  



18 

 

 1FABEB@  

1@<7D4J<9=  
!4J<BA4?PABEFPR  

%B@0=0 �788 A =081>;LH59 ?;>B=>ABLN =0A5;5=8O:  
&GDJ<S  
�<F4=  

+�4A7?489L  

�A8<S  
3CBA<S  
/7K:>< >1I5=8O 1>;LH59 G0AB8 =0A5;5=8O %525@=>9 �<5@8:8 O2;O5BAO:  
+�A7?<=E><=  

�F4?PSAE><=  

�EC4AE><=  

!9@9J><=  

#BDFG74?PE><=  

�@C??K ;N459, :>B>@K5 >1J548=ONBAO ?> AE>4AB2C 2=5H=8E >A>15==>AB59, 
>1CA;>2;5==KE >:@C60NI59 A@54>9, =07K20NB:  
+$4EO  

!4DB8O  

!4E9?9A<9  
!4J<S  
1FABE  
#@54AB028B5;8 =53@>84=>9 @0AK – :>@5==K5 68B5;8:  
%969DAB= < 2:AB= �@9D<><  

�6DBCO < �;<<  

�HD<>< < %969DAB= �@9D<><  

+�HD<>< < �6EFD4?<<  

�6EFD4?<< < 2:AB= �@9D<><  

!0C:0 > 70:>=><5@=>ABOE 2>A?@>872>4AB20 =0A5;5=8O:  
%BJ<B?B7<S  
+�9@B7D4H<S  
1FAB?B7<S  
#4D4CE<IB?B7<S  
1FAB7D4H<S  
%0<K< <=>3>G8A;5==K< 3>AC40@AB2>< �0?04=>9 �2@>?K AG8B05BAO:  
�D?4A8<S  
+�9D@4A<S  
�F4?<S  
�9?P7<S  
�9?<>B5D<F4A<S  
$CAA:85, C:@08=FK, 15;>@CAK >B=>AOBAO ::  
+96DBC9B<8AB= D4E9  
Q>64FBD<4?PAB= D4E9  
46EFDB?BA9;<=E>B= E9@P9  
@BA7B?B<8AB= D4E9  
E@9L4AAB= D4E9  
%0<0O @0A?@>AB@0=5==0O O7K:>20O A5<LO:  
�HD4;<=E>4S  
%<AB- &<59FE>4S  
+�A8B96DBC9=E>4S  



19 

 

�?F4=E>4S  
%969DB>46>4;E>4S  
«�>6=0O C@10=870F8O » - E0@0:B5@=>5 O2;5=85 4;O:  
�6DBCO  

3CBA<<  

%,�  

+�4F<AE>B= �@9D<><  

�6EFD4?<<  

'45;L=K9 25A 3>@>4A:>3> =0A5;5=8O - MB> ?>:070B5;L &  

!4J<BA4?PAB7B EBEF464.  
+%F9C9A< <A8GEFD<4?<;4J<< < GD54A<;4J<<.  
FDG8B6OI D9EGDEB6.  
 1HH9>F<6ABEF< FDG84.  
#DB<;6B8<F9?PABEF< FDG84.  
!081>;LH0O ?;>B=>ABL =0A5;5=8O �5<;8 2  

�HD<>9  
2:AB= �@9D<><  

%969DAB= �@9D<><  

+�6D4;<<  
�6EFD4?<<  

#@>28=F8O �0=04K, 345 4><8=8@CNI8< O7K:>< O2;O5BAO D@0=FC7A:89:  
 4A<FB54  
�?P59DF4  
�D<F4AE>4S �B?G@5<S  
+�6959>  
%4E>4K964A  

-B=>A – MB>  
#?9@9A4 A4DB8B6 @<D4  
1>BAB@<K9E>< 4>F<6AB9 A4E9?9A<9  
&DG8B6O9 D9EGDEO  

 <7D4J<S  
+�EFBD<K9E>< E?B:<6L4SES B5MABEFP ?R89=  

!08<5=55 C@10=878@>20==K9 AC1@538>= <8@0:  
+&DBC<K9E>4S �HD<>4  
%969DA4S �HD<>4  
27B-�BEFBKA4S �;<S  
2:A4S �HD<>4  
2:A4S �;<S  
%:>?;5=85 3>@>4A:8E ?>A5;5=89 >1@07CNB:  
#BE9?9A<9  
+�7?B@9D4J<R  

 974?BCB?<E  
$97<BA  
#D<7BDB8  
'45;L=K9 25A 3>@>4A:>3> =0A5;5=8O �2AB@0;88 A>AB02;O5B:  
�B?99 60%  

�B?99 70 %  

�B?99 40 %  

�B?9950 %  

+�B?99 80%  



20 

 

 >=3>;>84=>9 @0A5 ?@8=04;560B:  
(D4AJG;O  

#<7@9<  
 +�A89=JO  

�D45O  

!9@JO  

 5E0=8G5A:>5 42865=85 =0A5;5=8O – MB>:  
FBD7B6O9 BFABL9A<S  
6BECDB<;6B8EF6B A4E9?9A<S  
5R8:9F  
;4FD4FO A4 FD4AECBDF  
+@<7D4J<S  
�>AC40@AB25==K9 O7K: #0@03209 -  
HD4AJG;E><=  

4D45E><=  

4A7?<=E><=  
+<EC4AE><=  

<F4?PSAE><=  

�>;8G5AB2> 68B5;59, ?@>6820NI8E =0 1 :<2 =07K205BAO:  
+#?BFABEFPR  

!4DB8B@  

1FABEB@  

#?9@9A9@  

!4J<9=  

«'@10=870F8O» – MB>:  
 $BEF E9?PE>B7B A4E9?9A<S  
'69?<K9A<9 FDG8B6OI D9EGDEB6  
�EF9EF69AAO= CD<DBEF A4E9?9A<S  
+$BEF 7BDB8E>B7B A4E9?9A<S  
@<7D4J<S A4E9?9A<S  
�@5>;K – MB>:  
 �E9 CD<L?B9 A4E9?9A<9 �4F<AE>B= �@9D<><.  
 �BD9AAO9 :<F9?< %969DAB= �@9D<><.  
�HD<>4AJO CDB:<64RM<9 6 %969DAB= �@9D<>9.  
+#BFB@>< C9D9E9?9AJ96 <; �EC4A<< < #BDFG74?<< CDB:<64RM<9 6 �4F<AE>B= �@9D<>9.  
�HD<>4AJO CDB:<64RM<9 6 �4F<AE>B= �@9D<><.  
�7 ?@54AB02;5==>3> A?8A:0 2K1@0BL AB@0=C A =081>;LH8< :>;8G5AB2>< ?>68;KE 
;N459:  
 BA7B?<S  
+,69=J4D<S  
�D79AF<A4  
#4><EF4A  

� �2AB@0;8N 4@52=89 G5;>25: ?@>=8: 87 @538>=0:  
�HD<>4  
2:A4S �@9D<>4  
2:A4S �;<S  
+27B-�BEFBKA4S �;<S  
27B- �4C48A4S �;<S  
!07>28B5 >4=C 87 ?@8G8= >1@07>20=8O 3>@>4>2 2 8AB>@88 G5;>25G5AB20:  
�?S EB;84A<S EFB?<J  



21 

 

+$9;G?PF4F D4;89?9A<S FDG84 < D4;6<F<S B5@9A4 CDB8G>J<9=  

�?47BCD<SFAO9 CD<DB8AO9 GE?B6<S  
!4 @9EF9 5B?PL<I E9?PE><I CBE9?9A<=  

!9B5IB8<@BEFP 7BDB8E>B7B B5D4;4 :<;A<  

�>;LH0O G0ABL =0A5;5=8O ?@>68205B =0 2KA>B0E A2KH5 1000< =04 C@>2=5< <>@O 2:  
,69J<<, �6EFD<<  

+<?<, �G59  
�4;4IEF4A9, �OD7O;EF4A9  
�6EFD4?<<, �4A489  
+�B?<6<<, #9DG  
!081>;55 C@10=878@>20==K< @538>=>< 75<=>3> H0@0 AG8B05BAO  

%969DA4S �@9D<>4  
%D98ASS �;<S  
�4DG59:A4S �;<S  
+�4C48A4S �6DBC4  
�HD<>4  
!07>28B5 AB@0=K A =081>;LH59 G8A;5==>ABLN =0A5;5=8O:  
%,� < �A8BA9;<S  
%,� < �9D@4A<S  
�<F4= < $BEE<S  
+�<F4= < �A8<S  
�A8<S < �D4;<?<S  
(5=><5= 1KAB@>3> @>AB0 =0A5;5=8O =07K205BAO:  
$46AB69E<9@  

�EF9EF69AAO@ CD<DBEFB@  

�9@B7D4H<K9E><@ >D<;<EB@  

 <7D4J<9=  

+�9@B7D4H<K9E><@ 6;DO6B@  

!0A5;5=85 75<=>3> H0@0 2 =0AB>OI55 2@5<O A>AB02;O5B 1>;55 & <;@4 G5;>25::  
+6  

4  

8  

5  

7  

!081>;LH0O ?;>B=>ABL A5;LA:>3> =0A5;5=8O 2:  
+�4F<AE>B= �@9D<>9  
�BEFBKAB= �6DBC9  
�6EFD4?<<  

�BEFBKAB= < 2:AB= �;<<  

�4C48AB= �6DBC9 < %969DAB= �HD<>9  
%0<K5 2KA>:85 ?>:070B5;8 @>6405<>AB8 2 AB@0=0E:  
%969DAB= �@9D<><  

�6DBCO  

+&DBC<K9E>B= �HD<><  

�4F<AE>B= �@9D<><  

%969DAB= �HD<><  

«�5<>3@0D8G5A:89 27@K2» E0@0:B5@5= 4;O AB@0=:  
#9D9E9?9AK9E>B7B F<C4  
�BEFBKAB= �6DBCO  

%969DAB= �@9D<><  



22 

 

�6EFD4?<< < ">94A<<  

 +�;<<, �HD<>< < �4F<AE>B= �@9D<><  

�7 C:070==KE MB=>A>2, =081>;55 <=>3>G8A;5==K<8 O2;ONBAO:  
 A4A4=JO  

<F4?PSAJO  

59?BDGEO  

CB?S><  
+DGEE><9  
!081>;LH55 G8A;> @538>=>2 A 2KA>:>9 ?;>B=>ABLN =0A5;5=8O =0 <0B5@8:5:  
+�6D4;<S  
2:A4S �@9D<>4  
�HD<>4  
�6EFD4?<S  
%969DA4S �@9D<>4  
�AB5AB25==K9 ?@8@>AB =0A5;5=8O >?@545;O5BAO:  
#B>4;4F9?S@< E@9DFABEF<  
�B?<K9EF6B@ <@@<7D4AFB6  
�AGFD9AA9= @<7D4J<9=  

+%BBFABL9A<9@ CB>4;4F9?9= DB:849@BEF< < E@9DFABEF<  

�B?<K9EF6B@ Q@<7D4AFB6  
%0<K5 @0A?@>AB@0=5==K5 87 <8@>2KE @5;8389:  
�A8G<;@ < �E?4@  

�4BE<;@ < )D<EF<4AEF6B  
+)D<EF<4AEF6B < �E?4@  

�E?4@ < �G88<;@  

�G88<;@ < %<AFB<;@  

$025=AB2> @0A 4>:070; CG5=K9:  
!.�.�46<?B6  
�.%. �9D7  
&GD )9=9D84?  
+!.!.  <>?GIB- 4>?4=  

!. . #D:964?PE><=  

�;02=K9 F5=B@ ?@8BO65=8O B@C4>2KE @5AC@A>2 �0@C156=>9 �788:  
«!B6O9 �A8GEFD<4?PAO9 EFD4AO»  
+%FD4AO #9DE<8E>B7B ;4?<64  
%FD4AO 27B- �BEFBKAB= �;<<  

�<F4=  

2:A4S �;<S  
�;02=K9 >G03 M<83@0F88 )І) 25:0.  
+�4C48A4S �6DBC4  
�BEFBKA4S �;<S  
%969DA4S �@9D<>4  
�BEFBKA4S �6DBC4  
27B-�4C48A4S �;<S  
�:B82=CN ?>;8B8:C ?;0=8@>20=8O A5<L8 ?@>2>4OB:  
 +�<F4=, �A8<S  
�D4;<?<S, �D79AF<A4  
�7<C9F, %<A74CGD  
$BEE<S, '>D4<A4  
2�$,  BA7B?<S  



23 

 

�5<>3@0D8G5A:0O ?>;8B8:0 – MB>:  
 <7D4J<S  
#9D9C<EP A4E9?9A<S  
�9@B7D4H<K9E><= >D<;<E  
�9@B7D4H<K9E><= 6;DO6  
 +E<EF9@4 48@<A<EFD4F<6AOI, Q>BAB@<K9E><I < 8DG7<I @9D  
"A>15==> 2KA>:85 ?>:070B5;8 @>6405<>AB8 =01;N40NBAO 2 AB@0=0E:  
#9DG, �9A9EGQ?4, 'DG764=  

�B?G@5<S, +<?<, �D79AF<A4  
�D4;<?<S, %,�, �4A484  
 9>E<>4, &GDJ<S, �BD9S  
+�9A<S,  4?<, &4A;4A<S  
':068B5 AB@0=C �0B8=A:>9 �<5@8:8 2 :>B>@>9 3>AC40@AB25==K< O7K:>< O2;O5BAO 
8A?0=A:89 O7K::  
#9DG  
 +�D79AF<A4  
�4D548BE  
�4=4A4  
�D4;<?<S  
�D@8:0=5@0<8 =07K20NB ?>B><:>2:  
#9D9E9?9AJ96 <; �A7?<<  
#9D9E9?9AJ96 <; �6EFD4?<<  

#9D9E9?9AJ96 <; �;<<  

+#9D9E9?9AJ96 <; !<89D?4A8B6  
#9D9E9?9AJ96 <; �@9D<><  

%B@0=K A =87:8< ?>:070B5;5< A@54=59 ?@>4>;68B5;L=>AB8 687=8:  
%,� < �D79AF<A4  
�4@5<S < �7<C9F  
 4?46< < 2�$  

+%P9DD4-�9BA9 <  4?<  

�6EFD4?<S < �A8BA9;<S  
�C@OBK, :8@387K, O:CBK >B=>AOBAO ::  
�6DBC9B<8AB= D4E9  
%@9L4AAB= D4E9  
1>64FBD<4?PAB= D4E9  
+ BA7B?B<8AB= D4E9  
�4DF69?PE>B= E9@P9  
!0@>4, ?@8=04;560I89 : @><0=A:>9 3@C??5:  
!9@JO  

�6EFD<=JO  

 +(D4AJG;O  

,698O  

�A7?<K4A9  
 

 5B>48:0 ?@>2545=8O :>=B@>;O 

#4D4@9FDO @9FB8<>< �A4K9A<9 C4D4@9FD4 
#D989? 8?<F9?PABEF< 6E97B >BAFDB?S 20 @<AGF 
#BE?98B64F9?PABEFP 6O5BD4 6BCDBEB6 %?GK4=A4S 



24 

 

#D98?4749@B9 >B?<K9EF6B 6BCDBEB6 10 

 

�@8B5@88 >F5=:8: 
5 10;;>2 - BJ9A>4 «BF?<KAB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= CD46<?PAB 

BF69F<? A4 90-100% 6BCDBEB6.  
4 10;;>2 - BJ9A>4 «IBDBLB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= CD46<?PAB 

BF69F<? A4 70-80% 6BCDBEB6.  
3 10;;>2 - BJ9A>4 «G8B6?9F6BD<F9?PAB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= 

CD46<?PAB BF69F<? A4 50-60% 6BCDBEB6.  
"J9A>4 «A9G8B6?9F6BD<F9?PAB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= CD46<?PAB 

BF69F<? @9A99 50% 6BCDBEB6, 54??O A9 6OEF46?SRFES. 
 

 

 

 

 

&5<0 4 «�5>3@0D8O <8@>2>3> E>7O9AB20» 

�BAFDB?<DG9@O9 >B@CBA9AFO B5GK9A<S: 

�-1 - EHBD@<DB64AABEFP E<EF9@O >B@C?9>EAOI EBJ<4?PAB BD<9AF<DB64AAOI 
79B7D4H<K9E><I ;A4A<= B ;4>BAB@9DABEFSI D4;6<F<S CD<DB8O, D4;@9M9A<S A4E9?9A<S < 
IB;S=EF64, B 8<A4@<>9 < F9DD<FBD<4?PAOI BEB59AABEFSI CDBJ9EEB6, CDBF9>4RM<I 6 
79B7D4H<K9E>B@ CDBEFD4AEF69; 

'-2 - 6?489A<9 G@9A<S@< <ECB?P;B64FP >4DFO D4;AB7B EB89D:4A<S 8?S 6OS6?9A<S 
;4>BAB@9DABEF9= < F9A89AJ<=, CB?GK9A<S AB6B7B 79B7D4H<K9E>B7B ;A4A<S B CD<DB8AOI 
EBJ<4?PAB-Q>BAB@<K9E><I < Q>B?B7<K9E><I CDBJ9EE4I < S6?9A<SI; 

'-3 - 6?489A<9 G@9A<S@< 79B7D4H<K9E>B7B 4A4?<;4 < <AF9DCD9F4J<< D4;ABB5D4;AB= 
<AHBD@4J<<; 

'-4 - 6?489A<9 G@9A<S@< CD<@9ASFP 79B7D4H<K9E><9 ;A4A<S 8?S B5NSEA9A<S < 
BJ9A>< D4;ABB5D4;AOI S6?9A<= < CDBJ9EEB6, E4@BEFBSF9?PAB7B BJ9A<64A<S GDB6AS 
59;BC4EABEF< B>DG:4RM9= ED98O, 484CF4J<< > <;@9A9A<R 9T GE?B6<= 

!-1 - 6?489A<9 CD98EF46?9A<S@< B EB6D9@9AAB= 79B7D4H<K9E>B= A4G>9, 9T GK4EF<< 6 
D9L9A<< 64:A9=L<I CDB5?9@ K9?B69K9EF64; 

!-2 - 6?489A<9 79B7D4H<K9E><@ @OL?9A<9@ 8?S BCD989?9A<S 79B7D4H<K9E><I 
4EC9>FB6 CD<DB8AOI, EBJ<4?PAB-Q>BAB@<K9E><I < Q>B?B7<K9E><I CDBJ9EEB6 < CDB5?9@ 

�$B 5, �$B 7,�$B ,�$B 14 

�>?@>AK 4;O >?@>A0: 

1. <DB6B9 IB;S=EF6B, 97B BFD4E?964S < F9DD<FBD<4?PA4S EFDG>FGD4.  
2.�9B7D4H<S 64:A9=L<I BFD4E?9=, <I F9IAB?B7<K9E><9 BEB59AABEF< < H4>FBDO 
D4;@9M9A<S. 

 3.�E9@<DAO9 Q>BAB@<K9E><9 BFABL9A<S 
�@8B5@88 >F5=:8: 

5  54??B6 – 6OEF46?S9FES EFG89AFG, >BFBDO=  CD46<?PAB BF69F<? A4 CBEF46?9AAO9 
6BCDBEO,  ?B7<K9E>< CBE?98B64F9?PAB <;?4749F @4F9D<4?, 79B7D4H<K9E><I ;A4A<= B 
D4;@9M9A<S A4E9?9A<S < IB;S=EF64, B5 BEAB6AOI CDB5?9@4I 6;4<@B89=EF6<S CD<DB8O < 



25 

 

B5M9EF64,  G@99F <ECB?P;B64FP >4DFO D4;AB7B EB89D:4A<S, CD<@9AS9F 79B7D4H<K9E><9 
;A4A<S 8?S B5NSEA9A<S < BJ9A>< D4;ABB5D4;AOI S6?9A<= < CDBJ9EEB6,  GEC9LAB CD<@9AS9F 
F9BD9F<K9E><9 ;A4A<S CB 79B7D4H<< 6 D9L9A<< CD4>F<K9E><I ;484K. 

4 10;;0 – 6OEF46?S9FES EFG89AFG, >BFBDO= 6 BF69F9 A4 6BCDBE < HBD@G?<DB6>9 
BCD989?9A<= 8BCGE>49F A95B?PL<9 CB7D9LABEF<, A9 <E>4:4RM<9 E@OE?4;  8BCGE>49F 
A9;A4K<F9?PAO9  A9FBKABEF< 6 D4EK9F4I; CD<6B8<F A9 EB6E9@ G84KAO9 >BA>D9FAO9 
CD<@9DO. 

3 10;;0 – 6OEF46?S9FES EFG89AFG, >BFBDO= A9 EB6E9@ F69D8B 6?4899F @4F9D<4?B@;  
CD< BF69F4I 8BCGE>49F @4?BEGM9EF69AAO9 CB7D9LABEF<, <E>4:9A<S ?B7<K9E>B= 
CBE?98B64F9?PABEF<; <ECOFO649F ;4FDG8A9A<S CD< D9L9A<< ;484K. 
 

(>=4 B5AB>2KE 7040=89 4;O B5:CI53> :>=B@>;O 7=0=89 ?> B5<5: 

ВO55D8F5 B48A CD468?PAO9 BF65F 

)0@0:B5@=KE G5@B @0728B8O !&$:  
3  

2  

1  

+ 4  

 !0?@02;5=89 @0728B8O ?@>872>4AB20 2 M?>EC !&$:  
7  

2  

+ 6  

4  

%25@E154=K5 AB@0=K =0 <0B5@8:5 �D@8:0:  
�GD><A4-(4EB, �7<C9F, 2�$  

+ 4?<, +48, '74A84  
'74A84, �A8<S, �A8BA9;<S  
%G84A, �?:<D, 1H<BC<S  
%B0@K5 >B@0A;8 ?@><KH;5==>AB8:  
 +%G8BEFDB9A<9, @9F4??GD7<K9E>4S CDB@OL?9AABEFP  
)<@<S BD74A<K9E>B7B E<AF9;4, CDB<;6B8EF6B @<A9D4?PAOI G8B5D9A<=  

&9>EF<?PA4S, 46FB@B5<?9EFDB9A<9  
�OC?46>4 4?R@<A<S, @<>DB5<B?B7<K9E>4S  
 «�>;LHCN B@>9:C» �0B8=A:>9 �<5@8:8 A>AB02;ONB:  
+ �D79AF<A4, �D4;<?<S,  9>E<>4  
'DG764=, #4D4764=, �D79AF<A4  
 9>E<>4, �B?<6<S, #9DG  
�9A9EGQ?4, �B?G@5<S, �D4;<?<S  
 %0<K5 2KA>:85 ?>:070B5;8 8=45:A0 G5;>25G5A:>3> @0728B8O 8<5NB AB@0=K:  
(D4AJ<S, �F4?<S, �D9J<S  
,69=J4D<S, �6EFD<S, #B?PL4  
,69J<S, +9I<S, �9?<>B5D<F4A<S  
+%,�, �4A484, 3CBA<S  
 8@>2>5 E>7O9AB2> AD>@<8@>20;>AL:  
� C9D6B= CB?B6<A9 XX 69>4  
� E9D98<A9 XIX 69>4  
!4K4?9 XVIII 69>4  
+� >BAJ9 XIX A4K4?9 XX 69>B6  



26 

 

�>@5==>9 :0G5AB25==K9 ?5@52>@>B 2 @0728B88 =0C:8 8 B5E=8:8:  
#DB<;6B8EF6B  
+!&$  

'CD46?9A<9  
(45D<>4  
 564C=0@>4=K9 20;NB=K9 <5B0;;:  

�B?PHD4@  

 98P  
&<F4A  

+�B?BFB  
 564C=0@>4=0O :><?0=8O, >1J548=ONI0O <=>3>G8A;5==K5 ?@54?@8OB8O >4=>9 8;8 
=5A:>;L:8E >B@0A;59 <8@>2>3> E>7O9AB20 =07K205BAO:  
���  

�%  

"#��  

+&!�  

�@C?=K5 B>@3>2K5 ?0@B=5@K �070EAB0=0:  
2.�BD9S, ">94A<S, �P9FA4@  

#4><EF4A, �<6<S, �;D4<?P  
+%,�, �<F4=, 2.�BD9S  
3CBA<S, �7<C9F, �?54A<S  
�48=AB25==0O M:>=><8G5A:8 @0728B0O AB@0=0 �D@8:8:  
�7<C9F  
%G84A  

 4DB>>B  
 +2�$  

)>7O9AB25==>5 @0728B85 AB@0= .6=>9 �<5@8:8 1K;> 7045@60=>:  
!96O7B8AO@< 47DB>?<@4F<K9E><@< GE?B6<S@<  

+�BECB8EF6B@ >B?BA<;4FBDB6  
 4?O@ A4?<K<9@ CB?9;AOI <E>BC49@OI.  
 4?O@ >B?<K9EF6B@ 5GIF  
 #>:070B5;L C@>2=O 70B@0B =0 =0CG=K5 8AA;54>20=8O 8 @07@01>B:8:  
�9?9A4S D96B?RJ<S  
1?9>FDBA<;4J<S  
!4G>B9@>BEFP  
+!&$  

�A5<8@=> 8725AB=K5 <C758 =0E>4OBAO 2:  
�<BA9,  4DE9?9, �<?9  
+$<@9, #4D<:9, %4A>F-#9F9D5GD79  
�BA8BA9, �4>>9, �GI4D9EF9  
�D4F<E?469, �H<A4I, �FOD4G  
 �=48O ?>AB02;O5B 2 �070EAB0=:  
++4=, FB64DO 5OFB6B7B A4;A4K9A<S.  
 �9DAB  
�9E  
!9HFP  
&5A=> A2O70==K5 <564C A>1>9 =0F8>=0;L=K5 E>7O9AB20 8 >B@0A;52K5 AB@C:BC@K 
A>AB02;ONB >A=>2C:  
 64?B6B7B A4J<BA4?PAB7B CDB8G>F4  
+@<DB6B7B IB;S=EF64  



27 

 

CDB<;6B8EF69AAOI BFABL9A<=  

C9D9IB8AB= Q>BAB@<><.  
� 8<?>@B5 �070EAB0=0 ?@5>1;040NB:  
+ 4L<AO, B5BDG8B64A<9, FD4AECBDF, CD<5BDO  

�D969E<A4, J9??R?B;AO9 < 5G@4:AO9 <;89?<S  
 <A9D4?PAO9 CDB8G>FO  

!95?47BDB8AO9 @9F4??O < <;89?<S <; A<I  
%?5F80;870F8O >B45;L=KE AB@0= =0 ?@>872>4AB25 >4=>3> 87 >?@545;5==KE 284>2 
?@>4C:F88, AK@LO 8 3>B>2KE 8745;89 8 >1<5= MB8<8 2840<8 ?@>4C:F88:  
 9:8GA4DB8A4S Q>BAB@<K9E>4S <AF97D4J<S  
!4GKAB-F9IA<K9E><= CDB7D9EE  
+ 9:8GA4DB8AB9 79B7D4H<K9E>B9 D4;89?9A<9 FDG84  
�BAJ9AFD4J<S CDB<;6B8EF64  
�2AB@0;8O :@C?=K9 M:A?>@B5@:  
+�B>E<FB6, G7?S  
�6FB@B5<?9=, B5BDG8B64A<S  
�4;4, A<>9?S  
!9HF<, B?B64.  
%B@0=K-;845@K <564C=0@>4=>3> BC@87<0:  
�9?P7<S, �D9J<S  
+�EC4A<S, (D4AJ<S  
�9?<>B5D<F4A<S, #B?PL4  
�6EFD<S, ,69=J4D<S  
$0728B85 ?@>872>4AB20 =0 >A=>25 MDD5:B82=KE B5E=>;>389, <5B>4>2, =0CG=KE 
4>AB865=89 – MB> ?CBL:  
%@9L4AAO=  
1>EF9AE<6AO=  
$OABKAO=  

+�AF9AE<6AO=  

#>:070B5;L C@>2=O 70B@0B =0 =0CG=K5 8AA;54>20=8O 8 @07@01>B:8:  
16B?RJ<S  
+!4G>B9@>BEFP  
1?9>FDBA<;4J<S  
!4GKAB-F9IA<K9E>4S D96B?RJ<S  
+5@57 :><?0=8N «%0<AC=3» @50;87CNBAO >B=>H5=8O �070EAB0=0 A:  
 $BEE<9=  

&48:<><EF4AB@  

';59><EF4AB@  

+2:AB= �BD99=  

$0728B85 8=D>@<0F88, =5?@>872>4AB25==>9 AD5@K 8 =5?@>872>4AB25==>9 
8=D@0AB@C:BC@K =081>;55 E0@0:B5@=K 4;O &  8@>2>3> E>7O9AB20  
(9B84?PAB= E<EF9@O  

+#BEF<A8GEFD<4?PAB7B D4;6<F<S  
�B<A8GEFD<4?PAB7B D4;6<F<S  
%BJ<4?<EF<K9E>B= E<EF9@O  

�>@5==>9 :0G5AB25==K9 ?5@52>@>B 2 ?@>872>4AB25==KE A8;0E G5;>25G5AB20, 
>A=>20==K9 =0 ?@52@0I5=88 =0C:8 2 =5?>A@54AB25==CN CDB<;6B8EF69AAGR E<?G 
B5M9EF64, - QFB  
�B@C?9>EA4S 46FB@4F<;4J<S  
1?9>FDBA<;4J<S CDB<;6B8EF64  



28 

 

#DB<;6B8EF6B AB6OI @4F9D<4?B6  
+!&$  

�;8O=85 35>3@0D8G5A:8E D0:B>@>2 =0 2=5H=NN ?>;8B8:C 3>AC40@AB2 =07K205BAO:  
 9:8GA4DB8AB= FBD7B6?9=  
 9:8GA4DB8AO@ 79B7D4H<K9E><@ D4;89?9A<9@ FDG84  
 9:8GA4DB8AO@< Q>BAB@<K9E><@< BFABL9A<S@<  

+�9BCB?<F<>B=  

"B@0A;L <564C=0@>4=>9 A?5F80;870F88 �0=04K:  
�97>4S CDB@OL?9AABEFP  
&9>EF<?PA4S CDB@OL?9AABEFP  
)<@<K9E>4S CDB@OL?9AABEFP  
+�9D96BB5D454FO64RM4S CDB@OL?9AABEFP  
%B@0=0, ?@82;5:0NI0O 0;L?8=8AB>2 2KA>G09H8<8 25@H8=0<8 <8@0:  
�F4?<S  
%,�  

$BEE<S  
+!9C4?  
�;02=K< @538>=>< <564C=0@>4=>3> BC@87<0 AG8B05BAO:  
%FD4AO 27B-�BEFBKAB= �;<<   

%,� < �4A484  
�HD<>4AE><9 E464AAO  

+%FD4AO �6DBCO  

�7 3>AC40@AB2 �2@>?K, 1>;LH5 2A5E ?@8=8<05B BC@8AB>2:  
,69J<S  
,69=J4D<S  
+�EC4A<S  
�F4?<S  
"A=>2=KE D>@< <564C=0@>4=KE M:>=><8G5A:8E A2O759 2K45;ONB:  
4  

3  

1  

+5  

 

 5B>48:0 ?@>2545=8O :>=B@>;O 

#4D4@9FDO @9FB8<>< �A4K9A<9 C4D4@9FD4 
#D989? 8?<F9?PABEF< 6E97B >BAFDB?S 20 @<AGF 
#BE?98B64F9?PABEFP 6O5BD4 6BCDBEB6 %?GK4=A4S 
#D98?4749@B9 >B?<K9EF6B 6BCDBEB6 10 

 

�@8B5@88 >F5=:8: 
5 10;;>2 - BJ9A>4 «BF?<KAB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= CD46<?PAB 

BF69F<? A4 90-100% 6BCDBEB6.  
4 10;;>2 - BJ9A>4 «IBDBLB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= CD46<?PAB 

BF69F<? A4 70-80% 6BCDBEB6.  
3 10;;>2 - BJ9A>4 «G8B6?9F6BD<F9?PAB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= 

CD46<?PAB BF69F<? A4 50-60% 6BCDBEB6.  
"J9A>4 «A9G8B6?9F6BD<F9?PAB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= CD46<?PAB 

BF69F<? @9A99 50% 6BCDBEB6, 54??O A9 6OEF46?SRFES. 



29 

 

 

&5<0 5  «$538>=K 8 AB@0=K <8@0» 

�BAFDB?<DG9@O9 >B@CBA9AFO B5GK9A<S: 

�-1 - EHBD@<DB64AABEFP E<EF9@O >B@C?9>EAOI EBJ<4?PAB BD<9AF<DB64AAOI 
79B7D4H<K9E><I ;A4A<= B ;4>BAB@9DABEFSI D4;6<F<S CD<DB8O, D4;@9M9A<S A4E9?9A<S < 
IB;S=EF64, B 8<A4@<>9 < F9DD<FBD<4?PAOI BEB59AABEFSI CDBJ9EEB6, CDBF9>4RM<I 6 
79B7D4H<K9E>B@ CDBEFD4AEF69; 

'-1 - 6?489A<9 G@9A<S@< CDB6989A<S A45?R89A<= ;4 BF89?PAO@< 79B7D4H<K9E><@< 
B5N9>F4@<, CDBJ9EE4@< < S6?9A<S@<, <I <;@9A9A<S@< 6 D9;G?PF4F9 CD<DB8AOI < 
4AFDBCB79AAOI 6B;89=EF6<=; 

'-2 - 6?489A<9 G@9A<S@< <ECB?P;B64FP >4DFO D4;AB7B EB89D:4A<S 8?S 6OS6?9A<S 
;4>BAB@9DABEF9= < F9A89AJ<=, CB?GK9A<S AB6B7B 79B7D4H<K9E>B7B ;A4A<S B CD<DB8AOI 
EBJ<4?PAB-Q>BAB@<K9E><I < Q>B?B7<K9E><I CDBJ9EE4I < S6?9A<SI; 

'-3 - 6?489A<9 G@9A<S@< 79B7D4H<K9E>B7B 4A4?<;4 < <AF9DCD9F4J<< D4;ABB5D4;AB= 
<AHBD@4J<<; 

!-1 - 6?489A<9 CD98EF46?9A<S@< B EB6D9@9AAB= 79B7D4H<K9E>B= A4G>9, 9T GK4EF<< 6 
D9L9A<< 64:A9=L<I CDB5?9@ K9?B69K9EF64; 

!-2 - 6?489A<9 79B7D4H<K9E><@ @OL?9A<9@ 8?S BCD989?9A<S 79B7D4H<K9E><I 
4EC9>FB6 CD<DB8AOI, EBJ<4?PAB-Q>BAB@<K9E><I < Q>B?B7<K9E><I CDBJ9EEB6 < CDB5?9@ 

�$B 5, �$B 7,�$B ,�$B 14 

�>?@>AK 4;O >?@>A0: 

1."5M4S I4D4>F9D<EF<>4 ;4DG59:AB= �6DBCO.  
2. "5M4S I4D4>F9D<EF<>4 ;4DG59:AB= �;<<, �6EFD4?<<, �HD<><. 
3. "5M4S I4D4>F9D<EF<>4 %969DAB= < �4F<AE>B= �@9D<><. 

 

�@8B5@88 >F5=:8: 

5  54??B6 – 6OEF46?S9FES EFG89AFG, >BFBDO=  CD46<?PAB BF69F<? A4 CBEF46?9AAO9 
6BCDBEO,  ?B7<K9E>< CBE?98B64F9?PAB <;?4749F @4F9D<4?, 79B7D4H<K9E><I ;A4A<= B 
8<A4@<>9 < F9DD<FBD<4?PAOI BEB59AABEFSI CDBJ9EEB6, G@99F <ECB?P;B64FP >4DFO D4;AB7B 
EB89D:4A<S, CD<@9AS9F 79B7D4H<K9E><9 ;A4A<S 8?S B5NSEA9A<S < BJ9A>< D4;ABB5D4;AOI 
S6?9A<= < CDBJ9EEB6,  GEC9LAB CD<@9AS9F F9BD9F<K9E><9 ;A4A<S CB 79B7D4H<< 6 D9L9A<< 
CD4>F<K9E><I ;484K. 

4 10;;0 – 6OEF46?S9FES EFG89AFG, >BFBDO= 6 BF69F9 A4 6BCDBE < HBD@G?<DB6>9 
BCD989?9A<= 8BCGE>49F A95B?PL<9 CB7D9LABEF<, A9 <E>4:4RM<9 E@OE?4;  8BCGE>49F 
A9;A4K<F9?PAO9  A9FBKABEF< 6 D4EK9F4I; CD<6B8<F A9 EB6E9@ G84KAO9 >BA>D9FAO9 
CD<@9DO. 

3 10;;0 – 6OEF46?S9FES EFG89AFG, >BFBDO= A9 EB6E9@ F69D8B 6?4899F @4F9D<4?B@;  
CD< BF69F4I 8BCGE>49F @4?BEGM9EF69AAO9 CB7D9LABEF<, <E>4:9A<S ?B7<K9E>B= 
CBE?98B64F9?PABEF<; <ECOFO649F ;4FDG8A9A<S CD< D9L9A<< ;484K. 

0 10;;>2 – 6OEF46?SRFES EFG89AFG, >BFBDO= A9 CB87BFB6<?ES > ;4ASF<R. 
 

(>=4 B5AB>2KE 7040=89 4;O B5:CI53> :>=B@>;O 7=0=89 ?> B5<5: 

ВO55D8F5 B48A CD468?PAO9 BF65F 



30 

 

(545@0B82=0O AB@C:BC@0 �2AB@0;88 ?@54AB02;5=0:  
�G59DA<S@<.  
+,F4F4@< < F9DD<FBD<S@<.  
"5?4EFS@<.  
#DB6<AJ<S@<.  
#DB6<AJ<S@< < B5?4EFS@<.  
 8:@>3>AC40@AB20 �2@>?K:  
�F4?<S.  
,69J<S  
+�A8BDD4 < %4A –  4D<AB.  
 #BDFG74?<S.  
(D4AJ<S.  
�0:85 AB@0=K �0B8=A:>9 �<5@8:8 O2;ONBAO D545@0B82=K<8:  
�B?G@5<S, #4A4@4, #9DG.  
+�D4;<?<S , �9A9EGQ?4,  9>E<>4.  
�G54, �D4;<?<S,  9>E<>4.  
#4A4@4, �9A9EGQ?4, #9DG.  
�B?G@5<S, �G54, �D4;<?<S.  
':068B5 AB@0=C A <>=0@E8G5A:>9 D>@<>9 ?@02;5=8O:  
�64F9@4?4.  
�9A<A.  
+�EC4A<S.  
�BA8GD4E.  
�A8<S.  
�;8O=85 35>3@0D8G5A:8E D0:B>@>2 =0 2=5H=NN ?>;8B8:C 3>AC40@AB2 =07K205BAO:  
 9:8GA4DB8AB= FBD7B6?9=.  
 9:8GA4DB8AO@ 79B7D4H<K9E><@ D4;89?9A<9@ FDG84.  
�ABEFD4AAB= <A69EF<J<9=.  
 9:8GA4DB8AO@< Q>BAB@<K9E><@< BFABL9A<S@<.  
+�9BCB?<F<>B=  

%@548 <=>65AB20 ?@87=0:>2 B8?>;>388 AB@0= A0<K9 3;02=K9 – MB>:  
�B?<K9EF6B FB64DB6  
"5D4;B64AABEFP A4E9?9A<S  
+'DB69AP EBJ<4?PAB-Q>BAB@<K9E>B7B D4;6<F<S  
�B?<K9EF6B E89?4AAOI GE?G7  
K<E?9AABEFP A4E9?9A<S.  
!5 8<5NB 2KE>40 : <>@N AB@0=K:  
�?54A<S, �D9J<S  
++9I<S, �9A7D<S  
$G@OA<S, �9A7D<S  
�9D@4A<S, (D4AJ<S  
#B?PL4, �B?74D<S  
%B@0=0, =5 O2;ONI0OAO G;5=>< « 1>;LH>9 A5<5@:8»:  
�9?<>B5D<F4A<S  
3CBA<S  
+�EC4A<S  
(D4AJ<S  
�9D@4A<S  
�;NG52K5 @072820NI85AO AB@0=K:  
�A8<S, #4><EF4A,  PSA@4  



31 

 

�D79AF<A4, +<?<, #4D4764=  

+�A8<S, �D4;<?<S,  9>E<>4  
3CBA<S, �A8BA9;<S, �<F4=  

%<A74CGD, &4=64AP, 2.�BD9S  
�>AC40@AB2> «:0@;8:» =0 3@0=8F5 <564C �A?0=859 8 (@0=F859:  
%4A- 4D<AB  
�<IF9ALF9=A  

�9?P7<S  
�4F<>4A  

+�A8BDD4  
'@53C;8@>20=85 <564C=0@>4=KE :>=D;8:B>2 ?@8=04;568B:  
"#��.  
�%.  
�D4EAO= >D9EF.  
2!�%�".  
+""!.  
"AB@>2=>5 3>AC40@AB2> 2 #5@A84A:>< 70;825:  
�4F4D  
+�4ID9=A  

�D4>  
�G69=F  
"@4A  

 8:@>3>AC40@AB20 �2@>?K:  
�<IF9ALF9=A ,69=J4D<S  
�4F<>4A < !BD697<S  
+�A8BDD4 < %4A- 4D<AB  
 46D<><= < &BA74  
 BA4>B < %<A74CGD  
':068B5 3>AC40@AB2> 2 3@C??5 «!>2KE 8=4CAB@80;L=KE AB@0=»:  
#4D4764=.  
�B?<6<S.  
+�D79AF<A4.  
'DG764=.  
+<?<.  
%B@0=K D545@0F88:  

 BA7B?<S,  9>E<>4.  
&GDJ<S, #BDFG74?<S.  
�D@9A<S, �<D7<;<S.  
+�4A484,  4?4=;<S.  
%?B69A<S, �B?74D<S.  
%B@0=K ?5@5A5;5=G5A:>3> :0?8B0;87<0:  
�6EFD4?<S, #B?PL4, !<89D?4A8O.  
�7<C9F, #4><EF4A,  PSA@4  
�A8<S, �<F4=, %<A74CGD  
+2�$, !B64S �9?4A8<S, �;D4<?P  
�4A484,  9>E<>4, (D4AJ<S  
$538>=, A>AB>OI89 B>;L:> 87 AB@0= « 1>;LH>9 A5<5@:8»:  
+%969DA4S �@9D<>4  
�4DG59:A4S �6DBC4  
�4DG59:A4S �;<S  



32 

 

�4F<AE>4S �@9D<>4  
�6EFD4?<S  
':068B5 =5DB5M:A?>@B8@CNICN AB@0=C:  
 �<D7<;<S  
�<F64  
�9?4DGEP  
�D@9A<S  
+�4F4D  
!>2K5 8=4CAB@80;L=K5 AB@0=K:  
�D4A, �H74A<EF4A, #4><EF4A  

 4?4=;<S, �A8<S, �B?<6<S  
&4<?4A8,  PSA@4, %B@4?<  

+<?<, �B?G@5<S,  9>E<>4  
+2:A4S �BDS, %<A74CGD, &4=64AP  
!5 8<5NB 2KE>40 : >B:@KB><C <>@N:  
�6EFD<S, �9A7D<S, $G@OA<S.  
+�4@5<S, �<@54569, �B?<6<S.  
 BA7B?<S, �D4A, �7<C9F.  
'74A84, �?:<D, �<6<S.  
)BD64F<S. �D4A, 'DG764=  

+;5= <564C=0@>4=>9 >@30=870F88 �%��!:  
+ 4?4=;<S , �A8BA9;<S, %<A74CGD, &4<?4A8.  
�6EFD4?<S, #B?PL4, &GDJ<S, !<89D?4A8O.  
 BA7B?<S, �D@9A<S, �D4A, �<D7<;<S.  
 9>E<>4, +<?<, �B?G@5<S, �D79AF<A4.  
�EC4A<S, �9?<>B5D<F4A<S , (D4AJ<S, �9D@4A<S  
+;5= <564C=0@>4=>9 >@30=870F88 ���:  
 4?4=;<S  
+�B?<6<S  
�EC4A<S  
�D9J<S  
�<F4=  

�0: A>:@0I5==> =07K20NB <564C=0@>4=>5 >1J548=5=85 AB@0= .3>- �>AB>G=>9 
�788:  
���.  
!�&".  
"#��.  
+�%��!.  
%!�.  
�780BA:>5 3>AC40@AB2> – G;5= !�&":  
+&GDJ<S  
�<CD  
�<F4=  

�4BE  
!9C4?  
� F5=B@5 �780BA:>- &8E>>:50=A:>3> @538>=0 @0A?>;>65=0 AB@0=0:  
 BA7B?<S  
�<F4=  

�A8BA9;<S  
 4?4=;<S  



33 

 

+3CBA<S  
 

 

 5B>48:0 ?@>2545=8O :>=B@>;O 

#4D4@9FDO @9FB8<>< �A4K9A<9 C4D4@9FD4 
#D989? 8?<F9?PABEF< 6E97B >BAFDB?S 20 @<AGF 
#BE?98B64F9?PABEFP 6O5BD4 6BCDBEB6 %?GK4=A4S 
#D98?4749@B9 >B?<K9EF6B 6BCDBEB6 10 

 

�@8B5@88 >F5=:8: 
5 10;;>2 - BJ9A>4 «BF?<KAB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= CD46<?PAB 

BF69F<? A4 90-100% 6BCDBEB6.  
4 10;;>2 - BJ9A>4 «IBDBLB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= CD46<?PAB 

BF69F<? A4 70-80% 6BCDBEB6.  
3 10;;>2 - BJ9A>4 «G8B6?9F6BD<F9?PAB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= 

CD46<?PAB BF69F<? A4 50-60% 6BCDBEB6.  
 

 

 

 

 

&5<0 6 «$>AA8O 2 A>2@5<5==>< <8@5» 

�BAFDB?<DG9@O9 >B@CBA9AFO B5GK9A<S: 

�-1 - EHBD@<DB64AABEFP E<EF9@O >B@C?9>EAOI EBJ<4?PAB BD<9AF<DB64AAOI 
79B7D4H<K9E><I ;A4A<= B ;4>BAB@9DABEFSI D4;6<F<S CD<DB8O, D4;@9M9A<S A4E9?9A<S < 
IB;S=EF64, B 8<A4@<>9 < F9DD<FBD<4?PAOI BEB59AABEFSI CDBJ9EEB6, CDBF9>4RM<I 6 
79B7D4H<K9E>B@ CDBEFD4AEF69; 

'-2 - 6?489A<9 G@9A<S@< <ECB?P;B64FP >4DFO D4;AB7B EB89D:4A<S 8?S 6OS6?9A<S 
;4>BAB@9DABEF9= < F9A89AJ<=, CB?GK9A<S AB6B7B 79B7D4H<K9E>B7B ;A4A<S B CD<DB8AOI 
EBJ<4?PAB-Q>BAB@<K9E><I < Q>B?B7<K9E><I CDBJ9EE4I < S6?9A<SI; 

'-3 - 6?489A<9 G@9A<S@< 79B7D4H<K9E>B7B 4A4?<;4 < <AF9DCD9F4J<< D4;ABB5D4;AB= 
<AHBD@4J<<; 

'-4 - 6?489A<9 G@9A<S@< CD<@9ASFP 79B7D4H<K9E><9 ;A4A<S 8?S B5NSEA9A<S < 
BJ9A>< D4;ABB5D4;AOI S6?9A<= < CDBJ9EEB6, E4@BEFBSF9?PAB7B BJ9A<64A<S GDB6AS 
59;BC4EABEF< B>DG:4RM9= ED98O, 484CF4J<< > <;@9A9A<R 9T GE?B6<= 

!-1 - 6?489A<9 CD98EF46?9A<S@< B EB6D9@9AAB= 79B7D4H<K9E>B= A4G>9, 9T GK4EF<< 6 
D9L9A<< 64:A9=L<I CDB5?9@ K9?B69K9EF64; 

!-2 - 6?489A<9 79B7D4H<K9E><@ @OL?9A<9@ 8?S BCD989?9A<S 79B7D4H<K9E><I 
4EC9>FB6 CD<DB8AOI, EBJ<4?PAB-Q>BAB@<K9E><I < Q>B?B7<K9E><I CDBJ9EEB6 < CDB5?9@ 
�$B 5, �$B 7,�$B ,�$B 14 

         �>?@>AK 4;O >?@>A0: 

1 $BEE<S A4 CB?<F<K9E>B= >4DF9 @<D4.  
2. $BEE<S 6 @<DB6B@ IB;S=EF69 < @9:8GA4DB8AB@ 79B7D4H<K9E>B@ D4;89?9A<< FDG84.  



34 

 

3. 'K4EF<9 $BEE<< 6  @9:8GA4DB8AB= FBD7B6?9 < 8DG7<I  HBD@4I 6A9LA<I Q>BAB@<K9E><= 
E6S;9=. 
4.  "CD989?9A<9 DB?< $BEE<< < 99 BF89?PAOI D97<BAB6 @9:8GA4DB8AB@ 79B7D4H<K9E>B@ 
D4;89?9A<< FDG84. 

 

�@8B5@88 >F5=:8: 

5  54??B6 – 6OEF46?S9FES EFG89AFG, >BFBDO=  CD46<?PAB BF69F<? A4 CBEF46?9AAO9 
6BCDBEO,  ?B7<K9E>< CBE?98B64F9?PAB <;?4749F @4F9D<4? 79B7D4H<K9E><I ;A4A<= B 
;4>BAB@9DABEFSI D4;6<F<S CD<DB8O, D4;@9M9A<S A4E9?9A<S < IB;S=EF64, B 8<A4@<>9 < 
F9DD<FBD<4?PAOI BEB59AABEFSI CDBJ9EEB6, G@99F <ECB?P;B64FP >4DFO D4;AB7B EB89D:4A<S, 
CD<@9AS9F 79B7D4H<K9E><9 ;A4A<S 8?S B5NSEA9A<S < BJ9A>< D4;ABB5D4;AOI S6?9A<= < 
CDBJ9EEB6,  GEC9LAB CD<@9AS9F F9BD9F<K9E><9 ;A4A<S CB 79B7D4H<< 6 D9L9A<< 
CD4>F<K9E><I ;484K. 

4 10;;0 – 6OEF46?S9FES EFG89AFG, >BFBDO= 6 BF69F9 A4 6BCDBE < HBD@G?<DB6>9 
BCD989?9A<= 8BCGE>49F A95B?PL<9 CB7D9LABEF<, A9 <E>4:4RM<9 E@OE?4;  8BCGE>49F 
A9;A4K<F9?PAO9  A9FBKABEF< 6 D4EK9F4I; CD<6B8<F A9 EB6E9@ G84KAO9 >BA>D9FAO9 
CD<@9DO. 

3 10;;0 – 6OEF46?S9FES EFG89AFG, >BFBDO= A9 EB6E9@ F69D8B 6?4899F @4F9D<4?B@;  
CD< BF69F4I 8BCGE>49F @4?BEGM9EF69AAO9 CB7D9LABEF<, <E>4:9A<S ?B7<K9E>B= 
CBE?98B64F9?PABEF<; <ECOFO649F ;4FDG8A9A<S CD< D9L9A<< ;484K. 
 

(>=4 B5AB>2KE 7040=89 4;O B5:CI53> :>=B@>;O 7=0=89 ?> B5<5: 

ВO55D8F5 B48A CD468?PAO9 BF65F 

#> 4>1KG5 3070 $>AA8O 70=8<05B: 
2 @9EFB CBE?9 %,� 

3@9EFB CBE?9 �<F4S 
+1 @9EFB 
4 @9EFB CBE?9 "�1 

% #0E>B=KE 75<5;L 2 $>AA88 A>AB02;O5B: 
3% 

+ 8% 

 50% 

80% 

�>;O $>AA88 2 <8@>2KE 70?0A0E ?>;57=KE 8A:>?05<KE A>AB02;O5B: 
10-15% 

+15-20% 

20-25% 

25-30 % 

� @0AG5B5 =0 4CHC =0A5;5=8O �5<5;L=K9 D>=4 A>AB02;O5B: 
50 74 
+11,5 74 
2 74 
1 74 
"A=>2=>9 B>@3>2K9 ?0@B=5@ $>AA88 2 <8@5: 
�<F4= 

%,� 



35 

 

+�9D@4A<S 
�9?<>B5D<F4A<S 
$>AA8O =5 3@0=8G8B A : 
!BD697<S 
#B?PL4 
+ B?846<S 
�!�$ 

&5@@8B>@8O $>AA88 ?@81;878B5;L=> (<;=.:2.:<.) 
12 

+17 

22 

4 

#>B@51=>ABL $>AA88 2 40==>< F25B=>< <5B0;;5 C4>2;5B2>@O5BAO 
A>1AB25==>94>1KG59 

+!<>9?P 
IDB@ 

E6<A9J 
%>>B=>H5=85 <564C 3>@>4A:8< 8 A5;LA:8< =0A5;5=85< $>AA88 ?@81;878B5;L=> 
A>AB02;O5B 
25/75 

+75/25 

50/50 

60/40 

 5AB>, 70=8<05<>5 $>AA859 ?> G8A;5==>AB8 =0A5;5=8O A@548 4@C38E AB@0= <8@0 
1 

5 

+9 

12 

� AB@C:BC@5 8<?>@B0 $>AA88 ?@5>1;0405B ?@>4C:F8O 

?9EAB= < J9??R?B;AB-5G@4:AB= CDB@OL?9AABEF< 

@9F4??GD7<< 

I<@<K9E>B= CDB@OL?9AABEF< 

+@4L<ABEFDB9A<S 
� <8@>2>< 35>3@0D8G5A:>< @0745;5=88 B@C40 $>AA8O 2KABC?05B ?5@2CN >G5@54L :0: 
?>AB02I8: ?@>4C:F88 

?97>B= CDB@OL?9AABEF< 
C<M96B= CDB@OL?9AABEF< 

@4L<ABEFDB9A<S 
+FBC?<6AB-QA9D79F<K9E>B7B >B@C?9>E4 
$>AA8O 70=8<05B ?5@2>5 <5AB> 2 <8@5 ?> 
+C?BM48< ?9EB6 
CDB<;6B8EF6G @B?B>4 
CDB<;6B8EF6G ;9DA4 
C?BM48< C4LA< 
#> A@02=5=8N A> A@54=5<8@>2K<8 ?>:070B5;O<8 2 $>AA88 =865 
��# A4 8GLG A4E9?9A<S 
+8B?S 89F9= 6 B5M9= K<E?9AABEF< A4E9?9A<S 
E@9DFABEFP 
8B?S CB:<?OI ?R89= 6 B5M9= K<E?9AABEF< A4E9?9A<S 
#> >1JP<C ��# (?> ##%) 70 2014 3>4 $>AA8O 70=8<05B & <5AB>: 



36 

 

1 

3 

+5 

7 

�@C?=59H89 ?@>872>48B5;L ;53:>2KE 02B><>18;59 2 �>AB>G=>9 �2@>?5: 
 %B??9DE 
+ �6FB�4; 
�DGCC4 «���» 
Derways 

$>AA8O =0E>48BAO =0 & <5AB5 2 <8@5 ?> M:A?>@BC ?H5=8FK 

1 

2 

3 

+4 

�>;O =0A5;5=8O 70=OB>3> 2 A5;LA:>< E>7O9AB25 
5% 

+10% 

20% 

25% 

-:>=><8G5A:8 0:B82=>5 =0A5;5=88 $>AA88 A>AB02;O5B 
+76,5 @?A. K9?. 
82,3 @?A. K9?. 
90,1 @?A. K9?. 
98,4 @?A. K9?. 
� :0:>9 87 ?5@5G8A;5==KE <564C=0@>4=KE >@30=870F89 =5 A>AB>8B $>AA8O 

��1% 

�$��% 

,"% 

+"#�� 

�@C?=59H89 0M@>?>@B $>AA88 

,9D9@9FP96B 
�AG>B6B 
+�B@B898B6B 
#G?>B6B 
"1I0O 4;8=0 02B><>18;L=KE 4>@>3 2 $>AA88 ?@52KH05B 
0,5 @?A. >@ 

1 +@?A. >@ 

1,5 @?A. >@ 

2,0 @?A.>@ 

�@C?=59H89 ?> G8A;C 01>=5=B>2 >?5@0B>@ <>18;L=>9 A2O78 2 AB@0=0E �>AB>G=>9 
�2@>?K 8 %!�, 2E>48B 2 45AOB:C :@C?=59H8E 2 <8@5 
�<?4=A 
+ &% 

 974HBA 
&��� 2 
�@C?=59H89 8<?>@BP@ B>20@>2 87 $>AA88 

&GDJ<S 
�<F4= 

+!<89D?4A8O 

(D4AJ<S 



37 

 

 

 

 5B>48:0 ?@>2545=8O :>=B@>;O 

#4D4@9FDO @9FB8<>< �A4K9A<9 C4D4@9FD4 
#D989? 8?<F9?PABEF< 6E97B >BAFDB?S 20 @<AGF 
#BE?98B64F9?PABEFP 6O5BD4 6BCDBEB6 %?GK4=A4S 
#D98?4749@B9 >B?<K9EF6B 6BCDBEB6 10 

 

�@8B5@88 >F5=:8: 
5 10;;>2 - BJ9A>4 «BF?<KAB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= CD46<?PAB 

BF69F<? A4 90-100% 6BCDBEB6.  
4 10;;>2 - BJ9A>4 «IBDBLB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= CD46<?PAB 

BF69F<? A4 70-80% 6BCDBEB6.  
3 10;;>2 - BJ9A>4 «G8B6?9F6BD<F9?PAB» 6OEF46?S9FES B5GK4RM9@G, >BFBDO= 

CD46<?PAB BF69F<? A4 50-60% 6BCDBEB6.  
 

 

 

 

(>=4 B5AB>2KE 7040=89 4;O ?@><56CB>G=>3> :>=B@>;O 7=0=89 ?> 48AF8?;8=5 
D>@<8@C5BAO 87 B5AB>2KE 7040=89, ?@54AB02;5==KE 2 B5<0E 1 – 6. 

 5B>48:0 ?@>2545=8O :>=B@>;O 

#0@0<5B@K <5B>48:8 �=0G5=85 ?0@0<5B@0 
#D989? 8?<F9?PABEF< 6E97B >BAFDB?S 30 @<AGF 
#BE?98B64F9?PABEFP 6O5BD4 D4;89?B6 #BE?98B64F9?PA4S 
#BE?98B64F9?PABEFP 6O5BD4 6BCDBEB6 %?GK4=A4S 
#D98?4749@B9 >B?<K9EF6B 6BCDBEB6 <; B8AB7B 
>BAFDB?<DG9@B7B D4;89?4 

4 

#D98?4749@B9 >B?<K9EF6B 6BCDBEB6 24 

 

�@8B5@88 >F5=:8: 

5 10;;>2 – 6OEF46?S9FES EFG89AFG, >BFBDO= CD46<?PAB 6OCB?A<? 23 – 24 F9EFB6OI 
;484A<S;  
4 10;;0 – 6OEF46?S9FES EFG89AFG, >BFBDO= CD46<?PAB BF69F<? A4 20 – 22 F9EFB6OI 
;484A<S; 
3 10;;0 – 6OEF46?S9FES EFG89AFG, >BFBDO= CD46<?PAB BF69F<? A4 16 – 21 F9EFB6B9 ;484A<9; 
!865 3 10;;>2 BJ9A>4 EFG89AFG A9 6OEF46?S9FES. 
 

�>?>;=8B5;L=K5 :>=B@>;L=K5 8A?KB0=8O 

�BCB?A<F9?PAO9 >BAFDB?PAO9 <ECOF4A<S8?S EFG89AFB6, A45D46L<I @9A99 50 
54??B6 (6 EBBF69FEF6<< E #B?B:9A<9@ «" @B8G?PAB-D9=F<A7B6B= E<EF9@9»), HBD@<DGRFES 
<; K<E?4 BJ9ABKAOI ED98EF6 CB F9@4@, >BFBDO9 A9 BE6B9AO EFG89AFB@. 


