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ITacniopT
(oH/1a OLIEHOUHBIX CPeACTB

Harpas/eHre noArotoBku: 38.03.02 MeHemxmeHT
npousib «YnpaB/ieHue NpeIIpUHUMAaTe/IbCKON JesiTeTbHOCThIO»
HOucuunvHa: OLjeHKa U yIipaB/ieHre CTOMMOCTBIO O13Heca

Tab6smuna 1 — Iacnopt ¢oHAa 0LIEHOYHBIX CPe/JICTB

Tema dopmupyeMble KOMITeTeHL[UH WA UX OueHouHbIe Konu-
JUCLIUTIVHBI yacTu Marepuasbl U YeCcTBO
CpeZCTBa
Tema 1. | YK-1 CriocobeH oCyIecTB/sAITh MOUCK, | KOHTpO/BHBIE 52
[TonsiTe, UenMM | KpUTUUECKMM  aHaiu3 U CUHTe3 | BOIPOCHI,
u TIPUHLUIBI | ”HGOPMaIMY, TIPUMEHSITh CUCTeMHbIN | KomriiekT 55
OLIeHKH MOAXOJ [JJ/Is1 peLIeHUs] TOCTaBJ/IeHHBIX | TECTOBBIX
CTOUMOCTH 3a/a4 3a/laHuk
busHeca YK-10 Criocoben TIPUHUMATh
(mpeanpusiTisi) | 060CHOBAaHHBIE 9KOHOMHYEeCKHe
pellieHHsi B  pa3/MuHbIX  00/1acTIX
JKU3HeZleATe/TbHOCTU
[TKoc-1  CnocobeH  OCYIIeCTB/ISITh
TaKTUUeCKOoe yIpaB/ieHHe [poLieccaMu
OpraHu3alLyy NpPOM3BO/JCTBa
Tema 2. | YK-1 CriocobeH ocCyIecTBasITh TOUCK, | KOHTpO/bHBIE 34
Opranusauys KDUTUUECKWA  aHajJM3 W CUHTe3 | BOMPOCHI,
OLIeHOYHOM vH(OpMalM, NPHUMEHATb CUCTeMHbINA | KomriekT 31
JleAITeJIbHOCTHA B | MOAXO0J [JJ/I1 pelleHusl T10CTaB/IeHHbIX | TECTOBBIX
Poccuiickoin 3a7iau 3a/laHuK
depepauyu YK-10 Criocoben TPUHUMATH
000CHOBaHHbIE 5KOHOMUUECKHe
pellleHUs] B pa3/MUYHbIX  00J1acTsIX
JKU3HeZleATe/IbHOCTU
[TKoc-1  CnocobeH  OCYIIeCTB/SATh
TaKkTMYeCcKoe yIipaB/jeHue MpoLeccaMu
OpraHu3al1y IIPOU3BO/CTBA
Tema 3. | YK-1 CriocobeH ocyliecTBasTh MoUcK, | KOHTpobHbIe 30
[ToaroroBka KPDUTUYECKWMA  aHa/M3 U CUHTE3 | BOMPOCHI,
nuHbopmaruu, vH(dopMaluM, TPUMEeHSTb CUCTeMHbINA | KomriiekT 42
HeoOX0JUMOi MOAXOJ [JJ/Is1 peLleHus] TOCTaBJ/IeHHBIX | TECTOBBIX
JJIs OLIeHKM | 3a/1au 3a/laHuk
ousHeca YK-10 Criocoben TIPUHUMATh
(mpearipusTs) | 060CHOBaHHBIE 5KOHOMHYECKUe
pellieHHsi B  pa3/MuUHbIX  00/1acTIX
JKA3HEeeATe/IbHOCTH
[TKoc-1  CrocobeH  OCYIIeCTBATh
TaKTUUeCKOoe YyrpaB/ieHue IpoLieccaMu
OpraHu3aLuy IIPOU3BO/CTBA
Tema 4. | YK-1 CriocobeH ocCylecTBIsATh NMOMUCK, | KOHTpo/bHbIe 20
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HoxonHbI KPUTUYECKWA  aHaiu3 W CUHTe3 | BOMPOCHI,
TIOZXO[, K | “H(OpMaLMy, TPUMEHSITb CUCTeMHbIN | KoHTposibHas
OLIeHKe MOAX0J /s pelleHrsl TIOCTaBJIeHHbIX | paboTa 6
CTOMMOCTH 3a/1a4 Kowmruiekt
busHeca YK-10 CriocobeH TIPUHUMATh | TECTOBBIX 58
000CHOBaHHbBIE 5KOHOMMUECKHUeE | 3a/jaHuI
pellleHUs] B  pa3/MyHbIX  00JacTsIX
JKA3HEeesATe/IbHOCTH
[TKoc-1  CrocobeH  OCYIIeCTB/ATh
TaKkTUYeCcKoe yIlpaB/eHre IpoLeccaMu
OpraHu3aluy IIPOU3BO/CTBA
Tema 5. | YK-1 Crnioco6GeH oCyIecTB/ATh TOUCK, | KOHTpO/IbHBIE 10
CpaBHUTENbHBIM | KDHTUUECKM ~ aHalu3 W CHHTe3 | BOMPOCHI,
TOAXO0[, K | uHbOpMalvY, TPUMEHATb CUcTeMHbIM | KOHTpo/ibHas 3
OLIeHKe TOJXO/ [JIsi pellieHHsl TIOCTaB/ieHHbIX | paboTta
CTOUMOCTHU 3a/lau Komriekr 35
busHeca YK-10 Criocoben TIPUHUMATh | TECTOBBIX
000CHOBaHHbBIE 5KOHOMHUYECKHe | 3alaHuM
pellieHHsi B  pa3/MuHbIX  00/1acTIX
JKU3HeZleATe/TbHOCTU
[TKoc-1  CnocobeH  OCYIIeCTB/ISITh
TaKTUUeCKOoe yTpaB/ieHre IpoLieccaMu
OpraHu3alLyy NpPOM3BO/JCTBa
Tema 6. | YK-1 CriocobeH ocyIecTBasITh TOUCK, | KOHTpO/IbHBIE 10
3arparHbIv KDUTUUECKWA  aHajJM3 W CUHTe3 | BOMPOCHI,
MOZIXO[ B | UHpOpMaLMY, TIPUMEHSTh cHUcTeMHbIM | KoHTpObHas 1
olLleHKe OM3Heca | MOAXOJ /s pelleHrs T0CTaBIeHHbIX | paboTa
3a/1a4 Kowmruiekt 30
YK-10 CriocobeH IIPUHMMATh | TeCTOBBIX
000CHOBaHHbIE 5KOHOMUUECKHE | 3a[jaHUI
pellleHUs] B pa3/MUYHbIX  00J1acTsIX
JKU3HeZleATe/IbHOCTU
[TKoc-1  CnocobeH  OCYIIeCTB/SATh
TaKkTMYeCcKoe yIipaB/jeHue MpoLeccaMu
OpraHu3al1y IIPOU3BO/CTBA
Tema 7. | YK-1 CrniocobGeH OCyIeCTB/IATh TIOUCK, | KOHTpO/IbHBIE 23
CocraBnenus KPDUTUYECKWMA  aHa/M3 U CUHTE3 | BOMPOCHI,
WUTOTOBOTO vH(bopMaluM, TPUMeHSTh CUCTeMHbIM | KoHTponbHas 2
3aKmroueHuss 00 | IoAXoJ [/Isi pellieHWsl TIOCTaBJeHHBIX | paboTa
OLIeHKe 3a/1au Kowmruiekt 31
CTOUMOCTHU YK-10 Criocoben TPUHKUMATh | TECTOBBIX
OusHeca 000CHOBaHHbBIE 9KOHOMUUECKHE | 3aIaHUI
pellieHHsi B  pa3/MuUHbIX  00/1acTIX
JKA3HEeeATe/IbHOCTH
[TKoc-1  CrocobeH  OCYIIeCTBATh

TaKTUUeCKOoe YyrpaB/ieHue IpoLieccaMu
OpraHu3alLyy POM3BO/CTBa
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1 OOEHOYHbBIE MATEPUAJIbI, HEOBXO/IMBbIE
JI/I1 OIEHKY 3HAHUI, YMEHUI 11 HABBIKOB JEATE/TPHOCTU
B ITPOIIECCE OCBOEHUVA JUCLHUIIJINHBI

Tabmuija 2 — ®opMupyeMble KOMIIETeHIUN

Kop v HauMeHOBaHue
KOMIIeTeHL[MH

Kog 1 HavMeHOBaHMe MHAMKATOpa
JOCTVKeHHsI KOMITeTeHI[UH (UacTh
KOMIeTeH1[1N)

OueHOUHBIE
MaTepHrasbl
Y Cpe/iCTBa

Tema 1. [ToHsTHE, T1€/TH ¥ TIPUHIIUATIBI OI[eHKH CTOMMOCTH O13Heca (TIperpyUsITys)

YK-1 CriocobeH
OCYLIEeCTB/IATh  TOMCK,
KPUTHUUYECKUH aHalIu3 U
cuHTe3  MH(pOpMaLH,
TIPUMEHSITh CUCTEeMHBIM
MOAXO0A [JIsi  pelleHust
MOCTaB/IeHHbIX 3a/ja4

6a30Bble  MPUHIIUTIEI
9KOHOMHUKHU 1

Na-1yk10 3Haer
(GYHKIIMOHUPOBaHUS

YK-10 CriocobeH | 5KOHOMHUYECKOTO Pa3BUTHUS
TIPUHUMAaTh N I-11ikoc-3 BeimosHsieT c6op, 00paboTKy U
000CHOBaHHBIE aHanu3 (UHAHCOBOM WHQOpMalUM U3 Onpoc
5KOHOMUYEeCKHe Pa3IMYHBIX UCTOUHHUKOB

TectupoBaHue
pemieHus1 B pas3nuuHbiX | U/-2nkoc3 [IpOBOAUT [AMAarHOCTUKY U
obnacTsx IIPOTHO3MPOBaHue W3MeHeHHM PpBIHKOB
JKU3HeJlesATe/IbHOCTU 0aHKOBCKMX  yCJIyT, LIeHHbIX Oymar,
[TKoc-1 CriocobeH | MHOCTpaHHOMN BaJIIOTBhI, TOBapHO-
OCYLLeCTBJIATh CbIPbEBLIX PBIHKOB
TaKTUYeCcKoe
yrpasJieHre
rporieccaMu
opraHusaLuu
TIPOM3BO/ICTBA

Tema 2. Opranu3aljysi OLleHOYHOU JleATe/IbHOCTU B Poccuiickoiri @efepaliuu

YK-1 Criocoben
OCYIIeCTB/ISTh  TTOMCK,
KPUTHUECKUN aHau3 |
CHMHTe3  UH(OopMalUH,
TIPUMEHSATh CHUCTeMHBIT
TOJXO/, /T  PelleHust
TIOCTaB/IEHHBIX 3a/1au
YK-10 Cniocoben
TIPUHUMATh
000CHOBaHHBIE
5KOHOMUYECKHe
pellieHyss B Pa3/IMUHbBIX

U-1yk-10 3Haer 06a30Bble TIPUHIIUIIGI
(YHKLMOHUPOBaHUS KOHOMUKHU U
3KOHOMHYECKOTO Pa3BUTHUS

U [-1nkoc-3 Beimonusier cbop, 06paboTKy u
aHamM3 (¢$UHAHCOBOM wWHGpOpMalu U3
Pa3/TIMUHBIX UCTOYHUKOB

NA-2nkoc-3 TIpoBOOUT AUArHOCTUKY U
MPOTHO3WPOBAaHNE UW3MEHEeHH!  PBIHKOB
0aHKOBCKMX  yCIyr, LIeHHBIX Oymar,
VMHOCTPaHHOM BaJIIOTHI, TOBapHO-
CBIPbEBBIX PHIHKOB

Ornpoc
TectupoBaHue




obsacTax
JKU3He1eATe/TbHOCTH
[TKoc-1 CriocobeH
OCYLIeCTB/ISTh
TaKTUUYeCKOoe
yrpaBjieHHe
TIpoL[eCcCaMu
OpraHu3aLyu
TTPOM3BO/ICTBA

Tema 3. [ToaroroBka uHGOpMaIyu, HeOOXOAUMOM [T OIIeHKU OH3Heca

(mpeanpusiTHS)

YK-1 CriocobeH
OCYIIEeCTB/IATh  TIOMCK,
KPUTUUECKUN aHalu3 U
CMHTe3  HH(opMalUH,
TIPUMEHSITh CUCTEeMHbIM
MOAXOM [JIsi  pelieHust
MOCTaB/IeHHbIX 3a/]a4

I/I,Z[- lyk-10 3Haet
(yHKLIMOHUPOBaHUS

0a30Bble  MPUHLMIIBI
5KOHOMUKH U

YK-10 CriocobeH | 5KOHOMHUUYECKOTO Pa3BUTHS
TIPUHUMATh U -1rkoc-3 BeimosHsier cbop, 06paboTKy u
060CcHOBaHHbBIE aHanu3 (UHAHCOBOW HWH(OpMalUM U3 Onpoc
5KOHOMHUYEeCKHe Pas3/IMYHBbIX UCTOYHUKOB

TectupoBaHue
pewieHuss B pasauyHbIX | U/1-2nkoc-3 [IpOBOAUT  [UAarHOCTUKY U
obnacTsax MPOTHO3UPOBaHWE UW3MEeHEHHWW PBIHKOB
JKA3He/esITe/IbHOCTU 0aHKOBCKMX  yC/IyT, LIeHHBIX  Oymar,
ITKoc-1 CriocobeH | THOCTpaHHOM Ba/IIOThI, TOBapHO-
OCYLLIeCTBJIATh ChIPbEBBIX PHIHKOB
TaKTU4ecKoe
yrpaB/ieHue
rporjeccaMu
opraHu3aluu
TIPOU3BO/ICTBA

Tema 4. [ToXofHBIN TIOXO7, K OI[eHKe CTOMMOCTH O13Heca

YK-1 Criocoben | M/1-1yk-10 3HaeT 06a30Bble  TPUHIUTIEI
OCYUIECTB/ISATh ~ TOUCK, | QyHKLIIMOHUPOBAHUS 5KOHOMUKH u
KPUTUUECKUM aHa/M3 U | 5KOHOMUUECKOTO Pa3BUTHUSI
cunTe3  uHdopmarmy, | U1-1nkoec-3 BeimonHsieT c6op, 00paboTKy 1 Ompoc
TIPUMEHSITh CUCTEMHBIM | aHa/u3 (puHaHcoBOoM wuHbopMaluu U3 | KoHTposibHas
MOAXOJ, [/l PpeLIeHUs | pa3/INYHbIX UCTOYHUKOB pabora
[10CTaBJIeHHBIX 3a/a4 N-2nkoc-3 IlpoBoaut puarHoctvky U | TecTtupoBaHue
YK-10 CriocobeH | MPOTHO3UPOBaHWE M3MEHEHHH  PBIHKOB
TPUHUMAaTh 0aHKOBCKMX  yC/IyT, ILIEHHBIX Oymar,
000CHOBaHHbIE MHOCTPaHHOU BaJIIOThI, TOBapHO-




9KOHOMUYECKUe
pellleHHsi B Pa3/IMYHbIX
o0O/acTax
JKU3He1eATe/bHOCTH
[TKoc-1 Cniocoben
OCYIIIeCTBIISATh
TaKTUUeCKOe
yTpaBJ/ieHHe
TIpoIjeCcCaMu
OpraHu3aLyu
IIPOM3BO/ICTBA

ChIPbEBbIX PHIHKOB

Tema 5. CpaBHUTE/IbHBIH TTOAXO0/] K OlIEHKe CTOMMOCTU OM3Heca

YK-1 CrniocobeH
OCYILeCTB/IATh  IOMCK,
KPUTHUYECKUM aHalIu3 U
CUMHTe3  HH(OpMaLuy,
NIPUMEHSITh CHUCTEMHBIN
MOJXOJ, [JIsl pelLleHust
MOCTaB/IeHHbIX 3a7au

0a30Bble  MPUHIIUIIEI
9KOHOMHKHU u

I/I,Z[— lyk-10 3Haer
d)yHKLU/IOHI/IpOBaHI/IH

YK-10 CriocobeH | 5KOHOMHUYECKOTO Pa3BUTHS

NIPUHUMATh W I-1nkoc-3 Beimonxsier c6op, 06paboTKy u OmpoC

000CHOBaHHbIE aHammM3 (QuUHaHCOBOWM WHGOpMaLMU U3 P
KonTposbHas

5KOHOMUUECKHe Pa3/IMUHbIX UCTOUHHUKOB pabora

peleHuss B pas/vuHbIX | U-2nkoc-3 [IpOBOAUT [AMAarHoCTUKy U TecrupoBanue

obmacTsx MIPOrHO3MPOBaHHE HW3MEeHEHUU pBIHKOB

JKU3HelesATeTbHOCTU 0aHKOBCKUX  yC/IyT, LEeHHBIX  Oywmar,

[TKoc-1 CriocobeH | THOCTPaHHOM BaJItOTHI, TOBapHO-

OCYLLeCTBJISAT ChIPbEBBIX PHIHKOB

TaKTUYeCcKoe

yrpaBJieHre

rporeccamu

OpraHusaLuu

TIPOM3BO/ICTBA

Tema 6. 3aTpaTHbIH MOAXO/ B OlLIeHKe OM3Heca

YK-1 CnocobeH | I[1-1yk.10 3HaeT 0a3oBble MPUHIUIIE

OCYLIECTB/IATh  MOUCK, | QYHKLIMOHUPOBAHHUS 5KOHOMUKH u

KPUTHUYECKWH aHalu3 U | 5KOHOMUUECKOTrO Pa3BUTHS Ornpoc

cunre3  uHpopmarmy, | /- 1nkoec-3 BeimonHsier c6op, 06paboTky u | KoHTposibHast

MPUMEHSTh CUCTEMHBIM | aHa/M3 (PUHAHCOBOM UHGOPMALUU U3 paboTa

MOAXOJ, [/l PpeLIeHUs | pa3/IMYHbIX UCTOYHUKOB TectrpoBaHue

II0CTaB/IeHHBIX 3a/a4
YK-10 CriocobeH

I/I,Z['ZHKOCB
IMPpOrHO3rpOBaHHE

ITpoBOAMT [WarHOCTUKy |
V3MEeHeHUW PBIHKOB
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MIPUHUMATh
000CHOBaHHbIE
9KOHOMUYECKUe
pelLlIeHUs] B Pa3IMUHbIX
obacTsax
JKU3HEIeATe/IbHOCTH
ITKoc-1 CriocobeH
OCYLIeCTB/ISTh
TaKTUUeCKOe
yrpaBjieHHe
IIpoL[eCCaMU
OpraHu3aryu
IIPOM3BO/ICTBA

Oymar,
TOBapHO-

0aHKOBCKHX
VHOCTPaHHOU
ChIPbEBBIX PHIHKOB

yCIIyT,  L€HHBIX
BaJTFOTHI,

Tema 7. CocTaB/ieHHSI HTOTOBOI'O 3aK/IFOUeHHs 00 OlleHKe CTOMMOCTH OH3Heca

YK-1 CrnocobeH
OCYIIIeCTB/ISTh  TTOMCK,
KPUTUUECKUN aHalu3 U
CMHTe3  UH(OopMalVH,
TIPUMEHATb CHUCTEMHBIH
MOAXOM JJIT  pelleHust
TOCTaB/IEHHBIX 33/]a4
YK-10 Cnocoben
TIPUHUMATh
000CHOBAHHBIE
9KOHOMHUUECKHE
pelIeHUs] B Pa3IMUHBIX
obacTsax

N-1yk-10 3HaeT 0a30Bble TPUHLIUAIIBI
(YHKLIMOHUPOBaHUS 9KOHOMUKU U
9KOHOMUWYECKOI'0 Pa3sBUTHUS

NO-2yx-10 [loHrMaeT 1je1 U MexaHU3MBbI

OCHOBHBIX  BHJOB  TOCYy/apCTBEHHOU
COLIMAJIbHO-3KOHOMUYECKOU IMOTUTUKHU
N-3yk-10  OOOCHOBBIBaeT  MPUHSITHE

5KOHOMUUECKUX PpelleHUl, UCMIOIb3yeT
9KOHOMUUECKWe WHCTPYMEHTbI U MeTO/Ibl
MpU BBIMIOJIHEHWU KOHKDETHBIX 33/lauy U
[IOCTH>KEHUSI TIOCTaB/IeHHBIX 1]e/1ei

JKU3HEeesITe TbHOCTH

U -1nkoc-3 Beimonusier cbop, 06paboTKy u
[MKoc-1 CriocobeH A N b, O0P Y

aHanu3 (UHAHCOBOW WHQOpMalUM U3
OCYILIeCTB/ISATh

Pa3/IMYHBIX UCTOYHUKOB
TaKTUUIeCKoe

NO-2nkoc3 [IpoBOAUT [AMAarHOCTUKY U
yTrpaBjieHHe .

TIPOTHO3HMPOBAaHUE W3MEHEeHUH PpBLIHKOB
TIpoLjeccamu

0AHKOBCKUX  YCIyr, I1IeHHbIX Oymar,
OpraHu3aLn .

WHOCTPAHHOU BaJTiOTHI, TOBapHO-
TIPOM3BO/ICTBA

ChIPDbEBLIX DBIHKOB

Orpoc
KonTposbHas
pabota
TectrpoBaHue




2. OneHouHbIe MaTepHasbl U CpeiCTBA /I IPOBEPKHU
c(hopMHUpPOBaHHOCTH KOMIIETEeHLIUH

Tema 1. IToHsATHE, Lie/TM U MPHUHIMIBI OLIEHKH CTOMMOCTH OH3Heca (mpeAnpusiTHs)
Bomnpocs! psis onipoca:

1. OxapakTepu3syiTe OT/IMUKEe UHBIX BUJOB CTOUMOCTU OT PbIHOYHOM.

2. [Ipe3ymnius onpesesieHUst PbIHOYHOKW CTOMMOCTH.

3. IlepeunciuTe ripaBa U 0053aHHOCTH OTIEHIIUKA.

4. Tlepeunc/iMTe OCHOBHbIE [JOKYMEHTBHI, COCTaB/isieMble TPU OLleHKe Kakoro-inbo
00BbeKTa OLIeHKHU.

5. Uto Takoe camopery/ivpyemasi opraHusanys oreHIukos? Kakue CPO Bebl 3Haete?

6. [TepeuncauTe cyyau, IpyU KOTOPBIX 00s13aTe/IbHO NTPOBeJieHNe OLIeHKHU.

7. Kakoli opraH M C TOMOLIbI0 KaKWX HWHCTPYMEHTOB OCYILECTBJISIeT KOHTPO/b 3a
[1eATeJIbHOCTBIO OLIEeHIIIMKOB?

8. OxapakTepu3yuTe NPaBOBOU DKM pa3/IMUHBIX LieJield OL[€HKH.

9. Ilepeunciiute TpeOoOBaHWS 3aKOHA M CTaHZAPTOB OL[EHKW K [JOTOBOPY Ha OL[eHKY U
3a/laHUIO Ha OLIEHKY.

10. TTepeunciute TpeGOBaHUS K OTUETy 00 OLIeHKe.

11.  Kakue u3meHeHuUs1 B 3aKOH 00 OLIEHOUHOM JieSITeJTbHOCTH BHeC 3aKoH Ne 157-P3?
12.  UYto B cooTBeTCTBHMM C 3aKOHOM 00 OI[€HOUHOM [IeATe/IbHOCTU OTHOCHTCSI K
00BeKTaM OIeHKHU?

13. Kro B cootBerctBUM C 3akoHOM Ne 157-@3 sBisieTcsi CyOBEKTOM oOlie-HOUHOM
JeATeIbHOCTH?

14. B Kakux ciyuyasx npoBe/ieHHe OLIeHKH 00513aTe/TbHO?

15.  Yto momkHO ObITH OTpa>keHO B [JoroBope Ha MpoBefieHHe OL[eHKH B COOTBETCTBUN
¢ 3aKOHOM 00 OL|eHOYHOM /leTeTbHOCTU?

16.  Kakwue cratbu BKItodaeT B cebss PCO Ne 17?

17.  YrTo nmoHMMaeTcs oz pbIHOYHOM CTOMMOCTBI0 B PCO Ne 27

18.  Uem oT/iMuaeTcs pbIHOUHAS] CTOUMOCTb OT JIMKBUAALMOHHOU?

19. B Kakux ciydasix UCTO/Ib3yeTCsl KafaCTpoBasi CTOUMOCTD?

20.  Kakue pa3zesnbl COAepXXUT KaKabli ctanaapt B MCO?

21.  CopepkaT T ¥ aMepUKaHCKWe CTaH/apThl 3THUeCKHe 00s3aTe/bCTBa OL[eHIIUKa?
Ecm fa.Ha30BMTe X OCHOBHbIE paszelibl.

22.  CKOMBKO CcTaHJapToB BK/IoUaroT B cebs ECO? Ha3oBuTe ux.

23.  KakoBsl nonoxxeHusi Kozjekca 3TMKM MpodecCroHaTIbHOrO OLeHIMKa?

24. KakoBbl HpaBa W O0053aHHOCTU OIlEHIIUKA W COOTBETCTBUM C POCCUNMCKUM
3aKOHO/aTe/IbCTBOM B C(epe OLIeHKU?

25.  Uro o3HAuaeT MOHATHE «OLIeHOUHAs 1eITe/IbHOCTb» B COOTBETCTBUH C 3aKOHOM 00
OLIeHOUHOU JiesiTe/TIbHOCTH (B pefl. 3akoHa Ne 157-D3)?

26.  UTo 03HauvaeT MOHSTHE «JeSITeTbHOCTb»?

27.  KakoBbl CyOBeKTbI OIIeHOUHOU JesiTeTbHOCTH B COOTBETCTBUU C HOPMAaTHMBHBIMU
JIOKyMeHTaMU B cpepe OLIeHKHU?

28.  Kakuve 0CHOBHbIe XapaKTEPUCTUKH OL[EHOYHOI'0 MpoLiecca Bbl 3HaeTe?

29.  Kakue 3Tanbl BK/IOUaeT B ceOst mporjecc oileHKU? OXapakTepu3yuTe ux.

30. B ueMm cOCTOUT OT/IMUKE TIOHSTUSI «IIPOLIECC OL[@EHKU» OT TIOHSATHS «OLleHOYHasi
[leATeIbHOCTb» ?

31. Kakue vHbIe 3HAaUEHUS [TOHATHS «OLIEHKa» Bbl MOKeTe Ha3BaThb?
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32.  Kakue (akTopbl yUUThIBa€T CTOMMOCTHASI OL|€HKa?

33.  Uem oT/iMuaeTcs OIleHKA OT OyXTaaTepcKoro yJera?

34. C kxakod 1ie/Ibl0  pPEeKOMeHJyeTcs, uToObl KaKgoW OreHke Owu3Heca
Npe/illiecTBOBaza ayAuUTOpPCKas MpoBepKa (UHAHCOBOM OTUETHOCTU OL€HWBAaeMOIo
obbekTa?

35. B uem 3ak/ioyaeTcs MpPUHLMIMAIBHOE OT/JIWUME pLIHOUHOW OLIEHKH OT
1[eH000pa30BaHUs?

36.  OO6s3aH /iU OLIEHIIUK OBITH UieHoM oHOo# u3 CPO?

37. Uem oraudaercs mnpodeccusi  OLeHIIMKAa OT  CMeXHbIX  mpodeccuit
(byxranTepa.ayguTopa, 1eHOBUKA U Ap.)?

38. UTo moHUMarOT Mo/ 1[e/ibi0 U (PYHKLIYel OLleHKH!?

39.  KakoBblI LIe/1M OLIeHKHM /151 ee 3aKa3urKa?

40. B kakux ciyyasix MpoBefieH He OIIeHKH SIBJIsIeTCsl 06s13aTe/TbHbIM ?

41. Bo3sgeiicTByeT M (GyHKLUS OLIeHKH Ha BUJl CTOUMOCTH?

42.  KakoBbl PyHKIIMY OLIEHKH, OTIpe/IeISFoIIre BLIOOP PHIHOYHON CTOMMOCTH?

43.  Urto Takoe NpUHLIUIILI OLleHKU? IlepeuncivTe rpyIirbl IPUHLUAIIOB.

44.  C Kakou KOHIeMl[1el CBsi3aHa rpymnrna PbIHOYHbIX TTPUHLUTIOB?

45. Kakve  TIpUHLMIIBI ~ OCHOBaHbI ~ Ha  TIPE/ICTAB/IEHUSIX  COOCTBEHHHWKA?
OxapakTepusyuTe UX.

46. bBe3 cobmofieHUss TIPUHIIMIIOB KakKOW TPYIIbI  HEBO3MOXKHO TpHUMeHeHHe
3aTpaTHOro noaxona?

47. Kakoli W3 TIPUHIMIIOB CjefyeT TIPUMEHATb, 4YTOObI OTpa3uTh B CTOMMOCTHU
ONTHUMaJibHbIe BO3MOXXHOCTHA KOHKPETHOI'O TIpeATIpUATUSA?

48.  Kakoe 3HaueHue /11 Mpo/iaBlia OM3Heca UMeeT TIPUHILIUIT aTbTePHAaTUBHOCTH?

49. BnusieT 1 cobmofieHre MPUHIIAIIA B3aUMOZEMCTBUS CIIPOCa U MPe/I0KeHHsT Ha
CTOUMOCTh Ou3Heca?

50. Kakoi NpyHLUM B OLieHKe Ha3bIBalOT KOMIIJIEKCHbIM?

51. KakuMm KpuTepusiM [OJ/DKHBbI Y/OBJIETBOPATH ajbTepPHAaTUBHbIE BapUaHThI IIPU
BbIOOpe Hanboiee 3¢ (eKTUBHOTO UCIOIH30BAHUS?

52. B Kakux ciyuasix OI|eHKW MPUHIUI HanuOosee 3hGheKTHBHOTO MCIT0/Ib30BaHUS He
TIpUMeHs1eTCs?

KomnblotepHoe TectupoBanue (TCk)no Teme:

Bblbepume 00uH npasuibHbIl 8apuaHm:

1. ITog  OIeHOYHOM /[|eATeTbHOCTHI) MOHMMaeTcsi MNpodeccHoHa/bHAA
AeATe/TbHOCTh:

+ CcyOBbeKTOB OLeHOYHOM JlesITeTbHOCTH

K/TMeHTOB OLIEHOYHBIX KOMITaHHM

JIULI, UMETOIIUX BhICIllee 0Opa3oBaHUe

9KCIUTyaTalMOHHBIX CIY)KO MpeATrpusiTUs, OTBEUaroliX 3a MPaBWIbHYI0 JKCITyaTalyio
OL|eHMBaeMOI'0 UMYILleCTBa

JIULI, UMEIOIIUX OMBIT PabOoThI CO CAEMKaMU KYTTU-TIPOZAAKH

2. IIpoBepieHNe OLICHKH HAUMHAETCA C:

cbopa u aHanM3a uHbopmMalry, Heo6X0AUMOM /1711 IPOBe/IeHUsT OLJeHKU

NpUMeHeHus TIOAXO0/I0B K OLjeHKe, BK/IF0Yasi BEIOOP METOZOB OLIEHKH M OCYII[eCTBJIeHHe
HeoOXOJUMBIX PacueToB

+ 3aK/II0YeHHs I0roBOpa Ha MpoBe/ieHue OLIeHKH, BK/IIOUaloIllero 3a/ilaHie Ha OLIeHKY
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HaripaBJ/ieHUs 3a/laHUs Ha OLIEHKY

3. 3a/jaHMe Ha OLIEHKY He CO/IePXKHUT CJie/[yIoLly0 HH()OpMaLUI0:

HUMYII[eCTBEHHBIE ITPaBa Ha 00BEKT OLeHKU

L|e/Tb OLeHKU

+ CymMMy BO3HarpakieHusi OL|eHIIKa

rpe/iliojiaraeMoe  MCIO/Ib30BaHUe pe3yJ/IbTaTOB OLIEHKM M CBf3aHHble C 3TUM
OrpaHUueHusI

BU/| CTOUMOCTH

JlaTa OL|eHKU

CPOK MPOBe/IeHUsI OLIeHKU

4. OcHoBaHMe /ISl IPOBeJeHUs OL|eHKHU:

+ [IOrOBOP, 3aK/IFOUEHHbBIN B IPOCTOM NUCbMEHHbIN (hopme

YCTHOE corJ/iallieHue

ouLManbHOe MUCbMO 3aKa3urKa

TpeboBaHMe OyxyueTa

5. OeHKa PLIHOYHOM CTOMMOCTH MOMOraeT NPUHATH NPAaBU/IbHOE pellieHue MpH:

+ TIPUHSITAU yIIPaBIe€HYECKOTO pelleHust

+ COBepLIeHUM CJIeNKH KyTIU-TIPOJaKU

MOANMCaHNHU JOTOBOPA Ha OLIEHKY

COCTaBJ/IeHUHU OTUeTa 00 OLIeHKU

OCMOTpe 00beKTa OL[€HKU

9KCIUTyaTaluy 00BeKTa Ol[eHKH

6. B cOOTBeTCTBHMH C [JeHCTBYHOIINM 3aKOHOJATeabCTBOM, OLeHIUK uMeeT MpaBa
OCYLIeCTBJISITH OL€HOYHYI0 /IeATe/IbHOCTD:

+ 3aHMMasiCb YaCTHOM MPaKTUKOM

Ha OCHOBaHMHY PEKOMEeH/Ialiui CaMOoperyupyeMoy OpraHv3aliun

Toc/ie 3aK/IF0UeHUsT I0TOBOPA CO CTPAaXOBOM KOMMaHuen

He uMesi YaCTHOM MPaKTUKH

T0C/Ie 3aK/IF0UeHuUsl TPY/I0BOTO I0rOBOpPa C HEKOMMepUeCKOUW opraHv3aiiveit

7. CornacHo PejepaJbHbIM CTAHJApTaM OLEHKH MNPHU TMPOBeJAeHHH OIeHKH
OueHIIUK 0053aH MCII0/IH30BaTh:

MeTO/Ibl OLIeHKHU, NepeurcieHHble B MeXXyHapOo/IHbIX CTaHZapTax OLIeHKU

10 CBOEMY YCMOTPEHMIO OJMH U3 TpeX MOJAXOAOB — 3aTpaTHbIM, CPAaBHUTE/IbHbIA WU
JNOXO/IHbIN,  DYKOBOJCTBYSICb  TIpU  BbIOOpe  SKCHEPTHBIMH  CYXKJeHHeM U
npoeccroHabHBIMA HaBbIKaMU

+  3aTpaTHBIA, CPaBHUTE/NbHBIA W AOXOAHBIA TMOAXOALI (WM 0OOCHOBAaTH OTKa3 OT
VICTI0/Tb30BaHMS1)

3aTpaTHbIN U JOXOAHBIA MOJX0/]

8. CorynacHo depepabHBIM CTaHAAPTAM OLEHKH, CPOK JKCHO3MIHUH 00BeKTa
OLeHKHM — 3TO Mepuoj BpeMeHU C JaThbl Npe/CTaB/ieHUs1 Ha OTKPBIThIA PbIHOK
(myOsiuuHoOM 0epThI) A0 AATHI:

TIOCTaHOBKM Ha OasaHC

+ CoBepIlIeHUst C/IeJIKA C HUM

orpejie/ieHHsi CTOUMOCTH

COCTaBJ/IeHUsI OTUeTa 00 OLleHKH

MOANMCAaHUs JOTOBOPa Ha OLIEHKY

9. B Hacrosimee Bpemsa B Poccuu KOHTPO/Ib 3a OLIEHOUHOHN [IeiTe/IbHOCTBIO
OCYILLIeCTBJ/ISIETCA C UCII0/Ib30BaHHUeEM:
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JIML[eH3UPOBaHUS

+ camMmopery/iMpoBaHUsI

PeryJIMpyroLj1uX OpraHoB

3aKa34uMKOB OL|€HOYHBIX YCJIyT

OLIEHOYHBIX KOMITaHWH

10. B coorBeTcTBHH ¢ @3 «O0 OLIEHOYHO¥ JeATE/TLHOCTH» JOTOBOP Ha MPOBe/eHHe
OL|eHKH /I0/DKEeH CO/iep)KaTh CBe/ieHHs O:

+ BHJle CTOMMOCTH UMYILleCTBa

pa3mepe [ileHe)KHOI'0 BO3HarpakJeHus MpuB/ieKaeMbIX SKCIIePTOB

IOPUMYECKOM JIULE, TIPU KOTOPOM OLIEHILIMK UMeeT aKKpeJAUTaLAI0

JIMYHBIX JOCTWXKeHUAX OLjeHIrKa

11. OueHka 00beKTa OL[eHKH MOXKEeT MPOBOAUTHLCS OLIEHIIUKOM, €C/TH OH SIBJISIETCH:
yupeauTesieM

COOCTBEHHUKOM

aKLIMOHEepOM

JIO/KHOCTHBIM JIMLIOM 3aKa3uuKa

+ He3aBUCHUMBbIM JIML[OM

POACTBEHHUMKOM 3aKa3uuKa

12. [loroBop Ha MpoBe/ieHHE OLIEHOYHBIX PAa0OT IO OI[eHKe 3aK/TIYaeTCs:

B YCTHOU (hopme

+ B MMMCbMeHHOM (hopMe U He TpeOyeT HOTapUATLHOTO Y/JOCTOBEPEHHS

3aK/II0YaeTCss TOJBKO B MMCbMeHHOUW (opMe u TpeOyeT 00si3aTe/IbHOTO HOTApUATBLHOTO
Y 0CTOBEpEeHUs

Ha YCMOTpeHue CTOPOH

13. Ilesib OL{eHKH 3TO:

+ orpezie/ieHre CTOUMOCTH 00BEKTa OI[eHKH, BUJ, KOTOPOU OTpefie/isieTCsl B 3a/laHuHU Ha
OLIEHKY

WUTOTOBasi BeJTMUMHA CTOUMOCTH 00beKTa OLIeHKH

JlaTa OL|eHKU

JlaTa COCTaBJIeHHsI OTUeTa 00 OI[eHKH

COrJiacoBaHWe pe3y/ibTaTa OLeHKU C 3aKa3UYMKOM

14. Ilenbr0 OLleHKU AB/IACTCA:

orpe/ie/ieHre PbIHOYHON CTOMMOCTH 00beKTa OIIeHKH

+ ompe/iesieHre CTOUMOCTH 00beKTa Ol|eHKU, BUJ, KOTOPOU Orpe/ie/isieTcsl B 3a/laHUU Ha
OLIeHKY

TIOZITOTOBKA OTUeTa 00 OL[eHKe

BBITIO/THEHHE BCeX paboT, OrOBOPEHHBIX B IOTOBOPE Ha MPOBeIeHHe OIIeHKH

T0J/lydeHre CTOUMOCTHOM OLIeHKH, Y/I0BJ/IeTBOPSIIOIIe TpeOOBaHUSIM 3aKa3unKa

15. OueHIUK OJHOBPEMEHHO MOXKeT OBITH UYIEHOM CaMOpery/JIMpyeMbIX
OopraHu3anum:

HECKOJTbKUX

He 6omee IBYX

+ oJHOM

HECKOJILKUX, HO He Oojiee OTHOM /1T K&XKZ0r0 BHZA OIIeHWBAaeMOT0 UMYIIIeCTBa

JlAaHHBII BOTIPOC He pery/upyeTcss HOPMaTUBHBIMU JJOKYMEHTaMU

16. MoxxeT /11 OLleHLI{UK NPH NPOBe/JeHUN OLleHKH NMPHUBJ/IEKaTh JKCIIePTOB:

HeT

TI0 COTJIACOBAHUIO C 3aKa3UYMKOM
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B OT/IeJIbHBIX, OTOBOPEHHBIX B 3aKOHOJAaTebCTBE CIydasix

+ TIpU yCJIOBUM, €C/M OLEHIIMK YKaKeT B OTyeTe MX KBa/lU(UKaLMI0 U CTereHb MX
yuacTusi B TIPOBeJIeHUH OL[eHKH, a TakKe 000CHyeT HeoOX0JUMOCTb WX TIPUB/IeUeHHUsT

TIpY YCJIOBUU, UTO MPUBJIEKaeMble SKCIepThl COCTOST B Tou ke CPO, uTo U OL|eHII[UK

17. MoxeT /i1 OL|eHIIUK MPU MPOBeJieHUHM OLeHKHU HCI0/b30BaTh UH(opmanuio o
COOBITHAX, MPOU30LIEAIINX ITOC/Ie AAThI OL[€HKH:

+ HeT

MOXKET MO COIJIaCOBAHUIO C 3aKa3UYMKOM

MOJXKeT, [pe/iBapyUTe/IbHO yBeOMUB 3aka3uuka u CPO

MOJKeT TIPH YCJIOBUM, €C/IM 3TH COOBITHS OKAa3bIBAIOT CYI[eCTBEHHOE B/MsSHUE Ha
pe3yJ/ibTaThl OLIeHK!

1o/100HBIN cydaii He perymupyetcst @CO

18. IIpoBeaeHMe OLEHKH SIB/ISIETCS 00s13aTe/TbHBIM:

+ IIpU HaL[MOHAIU3ali UMYLL[eCTBa

+ TIpU UIMOTEUHOM KpPeAUTOBAHUU (PU3NUECKUX JIUL] U FOPUAUUECKUX JUL] B Cayuasx
BO3HHWKHOBEHMS CTIOPOB O Be/IMUKMHE CTOMMOCTH TIpeiMeTa UMOTeK!

+ py BBIKYyle WIM HWHOM TIpPeJyCMOTPEHHOM 3aKOHOJAaTeJbCTBOM Poccuiickon
denepaliii U3bATHNM HMYyILeCTBA y COOCTBEHHMKOB /il TOCYZApCTBEHHBIX WU
MYHULIAMA/IBHBIX HYK]]

B CBSI3W C Tiepefiaueli HaXOASAIUXCS B (QefepanrbHOM COOCTBEHHOCTH 3eMeJIbHBIX
y4acTKOB Jjis1 pOpMHUpPOBaHUs uMylllecTBa ®eziepasbHOrO (POH1a COEMCTBYSI Pa3BUTHIO
JKAJIMLHOTO CTPOUTEJIbCTBA

19. Pe3y/ibTaT OLleHKH MOJKeT MCII0/1b30BaThCA IPH:

+ Mpu nepejaue B apeH/ly WX 3aJ10T

+ NpU BHECEHWH B YCTaBHBIM KamuTasl

+ TIpU peopraHu3alvy NperpusTAn

20. OneHIIMK BOpaBe 0TKA3aTbCs OT MPOBe/ieHUs OLeHKH, eC/IU:

+ 3aKa3uMK He MpeJoCcTaBuI HeobxoauMyto nHdopmaruio 06 06beKTe OIleHKH

+ 3aKa3uMK HapyLUW/ YCJIOBUS IOrOBOpa

+ 3aKa3uuK He 00ecrieunsi COOTBETCTBYIOIIVE JOTOBOPY YC/IOBUSI PAOOTHI

3aK/IIOUMB JIOTOBOP HAa TMPOBeJEHME OLIeHKH, OLIEHIIUK He BIpaBe OTKa3bIBaTbCs OT
NpOBe/IeHUs OL|€HKHU

21. B cooTBeTCcTBUM C AelICTBYHOIMM 3aKOHOAaTe/1bCTBOM, OLleHIMK uMeeT NpaBa
OCYLLECTBJ/ISITH OLIEHOYHYIO /IeSITe/TbHOCTD:

+ Ha OCHOBAHWH TPY/Z0BOro J0roBopa Mexay OLeHIIMKOM U F0pUIAYeCKUM JTUL0OM

Ha OCHOBaHMHY PEKOMEeH/Ialiui CaMOperyJupyeMor OpraHri3alyn

T0CJIe 3aK/IF0UeHHs JOr0BOpa CO CTPAaXOBOM KOMIIaHMEN

He ¥Mesl YUaCTHOM TIpaKTUKHU

TOC/Ie 3aK/IF0UYeHUs1 TPYIOBOTO JOTOBOPa C HEKOMMepUYeCKOW OpraHu3aLyen

22. Kakum 00pa3oM MoXKeT ObITh 0XapaKTepHu30BaHa ' CTOMMOCTh B M0/Ib30BaHUH "' ?
00BbeKTUBHAsi CTOUMOCTb;

Haubosiee BepOsiTHasi CTOMMOCTB;

+ CTOMMOCTB JJ151 KOHKPeTHOT'O M0/1b30BaTeJis;

JIMKBUJIALIMOHHAs! CTOUMOCTb.

23. Kakum 00pa3oM MoXeT ObITh 0XapaKTepu30BaHa "CTOMMOCTH 00MeHa'"?

+ 00beKTUBHAsI CTOUMOCTE;

HanboJjiee BepOSITHAsi CTOMMOCTb;

CTOUMOCTH /111 KOHKPETHOTO T10/1b30BaTe/Is;
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JIMKBUJALIMOHHAsA CTOUMOCTb.
24. YepTamMu PHIHOYHOM CTOMMOCTH 00beKTa AB/IAITCA C/IeAyOLIHe:

OTUY’K[eHHe B YCI0BUSX KOHKYPeHLUY;

Ha/Mure Bcell HeobxoauMol nHGOpPMalUK y CTOPOH CZIeJIKH;

oryiata 3a 00BeKT MOXKeT ObITh BhIpa)keHa B /1000 hopme;

+ OTUYXKJIeHHe B YCIOBUSAX KOHKYPEHIIMHM U HaJiMure Bcell HeoOXoAMMOoi HHbOpMAaI|H Y
CTOPOH C/ieJIKU

25. CoueTaHHe WMYIIECTBEHHBIX MPaB, CBA3AHHBIX C 00HEKTOM, MPH KOTOPOM
o0ecreynBaeTCs ero MaKCHMa/IbHasi CTOUMOCTD, SB/ISI€TCS PUHIUIIOM

OXKUJaHUS;

3aMelleHus;

+ 3KOHOMHYECKOT'O pasie/ieHus;

BK/1a/ja.

26. B KakKoM M3 MOAX0/I0B K OIleHKe CTOUMOCTh 00BbeKTa onpeje/IseTcss HCX0s U3
OyAyIHMX BBITOA:

+ IOXOJIHOM,;

3aTpPaTHOM;

CpPaBHUTE/IbHOM

PBIHOUHOM

27. K kakomy BH/ly 00beKTa OLIEHKH OTHOCUTCSI peYHoe CyAHO?

1[eHHasi Oymara;

+ HeJBI)KUMasl Belllb;

[BWKHMas Belllb.

HeMaTepya/ibHbIN aKTUB

28. B coorBercTBUH ¢ D3 «O0 O1[€eHOUHOM /[eATETHHOCTH» I0TOBOP HA MPOBe/|eHHe
OL|eHKH /I0/DKEeH CO/iep)KaTh CBe/ieHMs O:

+ pa3smepe [ileHe)XHOr0 BO3HarpakJieHus 3a MpoBe/ieHre OLIeHKU

pa3smepe JIeHe)KHOI'0 BO3HArpakeH!s MpUBJIeKaeMbIX SKCIIePTOB

IOPUIAYECKOM JIWLIe, TIPU KOTOPOM OL[€HII[MK UMeeT aKKPeJUTALUI0

JIMYHBIX AOCTWKeHussX OLeHIInKa

29. B coorBercTBUH ¢ D3 «O0 01[€eHOUHOM /IeATETHHOCTH» 0TOBOP Ha MPOBe/|eHIe
OL|€eHKH /I0/DKEeH CO/iepP)KaTh CBe/IeHHs O:

+ 00beKTe OIleHKH

pa3Mepe [IeHe>XHOT0 BO3HarpakJjeHusl TpUBJIeKaeMbIX 3KCIIEPTOB

IOPUIAYeCKOM JIvLie, TIPU KOTOPOM OL[€HII[MK UMeeT aKKpeJAUTAL|I0

JIMYHBIX JOCTWXKeHUsAX OLeHIrKa

30. Uto AB/AsieTcA r71aBHOM Lie/1bI0 NpeNPUATHA:
MaKCUMU3aLs TpUObLTH;

¢brHaHCOBasi yCTOMUMBOCTD

+ MaKCHMMH3aLUsi PpIHOYHOW CTOMMOCTY;
yBesiueHre 00beMOB MPOJAK

31. CroumocTb Ou3Heca (MpeANpHUsTHA) /IS KOHKPeTHOr0 HHBECTOpPa, 0CHOBaHHAsA
Ha ero nJiaHax, Ha3bIBaeTCcA:

CTOMMOCTb JIelCTBYIOLLIEr0 NpeIpUsTHS

+ WHBECTULMOHHAs CTOMMOCTb;

000CHOBaHHast pIHOYHAsI CTOUMOCTD

OanaHcoBasi CTOMMOCTb
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32. UTo COOTBEeTCTBYET onpeje/IeHUI0 TMKBUJAI[MOHHON CTOMMOCTH:

CTOMMOCTb, pacCuMTaHHasi Ha OCHOBe peajv3alid aKTUBOB TNPeJIIPUATHS IO
OT/le/IbHOCTY;

Pa3sHOCTb MeXXy BBIPYUKOM OT NPOJaKU aKTUBOB IIPeJIIPUATHSA 110 OT[e/IbHOCTY;
CTOMMOCTb, paCCUATaHHasi 10 KOHKPETHOMY (PaKTy

CTOMMOCTbD, YUMTHIBAIOLI[asi UHAWBHAYaIbHbIe TpeOOBaHNsI KOHKPETHOTO WHBECTOpa

+  CTOMMOCTb, pacCUMTaHHas /I IIPeJIpUATHS, HaXOAALerocs B COCTOSTHUM
OaHKpPOTCTBA

33. DKOHOMHYeCKHU! TPHHIUI, CMbBIC/I KOTOPOro 3aK/H4aercsi B TOM, YTO IpPH
HQ/IMYHH HECKOJIBKHX CXOJHBIX 00beKTOB OJWUH W3 HUX, UMEIOI[Ud HANMEeHbIIYI0
1{eHYy, N0/Ib3yeTcsl Hau0o0/ILIIMM CIIPOCOM, 3TO:

+ NPUHLIWII 3aMelLleHNs;

TIPUHLUI COOTBETCTBUS;

TIPUHLIUII [IPOTPECCUU U perpeccuu

TIPUHLUII [10/1e3HOCTH

34. Co0sroieHNe KaKoro U3 yCJI0BHH SIB/IsIeTCA HeoOsi3aTe/TbHBIM NPH OIleHKe Ha
OCHOBe NMPUHIUAIA HAWTYyYIIero u Hanoosiee 3¢)peKTUBHOT0 UCIIO/Tb30BAHUS:
TIpe/iNpusiTe PeCTPyKTYpUPYeTCs;

+ JIMKBUAUPYETCS;

+ (QyHKUMOHUpYeT Oe3 U3MeHeHU!

TOTJIOIIAeTCsl APYrol KOMITaHHen

35. HecmoTpss Ha TO, 4TO mpolUIble II0Ka3aTe/lM M HaCTosAlllee COCTOSTHHE
NpeANpPUATHS Ba)KHbI NPH OLeHKe 0M3Heca, UMeHHO Oyjyilee NMPHJACT OH3HeCy
JKOHOMHMUYECKYI0 CTOUMOCTh. /laHHOe yTBep)K/ieHue 0TpakaeT NMPUHIUI:
a/IbTepHaTUBHOCTY;

3aMelLLeHusT;

+ OXKUJAHUS

Oyzy1ieil MpoAYKTUBHOCTU

36. JKOHOMHMUYeCKUH MPHHINII, COrJIaCHO KOTOpOMY JAOII0/THEHH e
AOTO/IHUTE/ILHBIX PeCypCcoOB K OCHOBHBIM (pakTopaMm npousBojacTBa 3¢ (eKTUBHO 10
TexX MOop, MOKa YHUCTasi 0T/Aaua yBeJIMUMBaeTCs1 ObICTpee POCTa 3aTpaT, Ha3bIBaeTCs:
MIPUHLIMIIOM ()aKTOPOB MPOM3BO/ICTBA

TIPUHLIUIIOM TTPOIOPLIMOHATBHOCTH

+ NPUHLMIIOM Tpe/ie/TbHOW MPOU3BOAUTETbHOCTU

TIPUHLIUIIOM CIIPOCa Y NpeJ/I0KeHus

37. JOKOHOMHMYECKWM NPHHLMI, IJACAIIAM, UYTO MPH HAJIUYMH HECKOJIbKHX
CXO/JHBIX W/IH COPa3MepHbBIX 00BEKTOB TOT, KOTOPbIII MMeeT HAaHUMEHBIIYI0 IIeHy,
MOJ/Ib3yeTCs Han00/IbIIHUM CIIPOCOM, — 3TO MPUHIIHUIL:

+ 3aMell|eHus;

COOTBETCTBUS;

TIPOrpecCyy U perpeccuy;

T10JIe3HOCTH.

38. OuneHkKa CTOMMOCTH COOCTBEHHOT0 KamnuTasa M0 MeTOAY CTOMMOCTH UHCTHIX
aKTHBOB I10/Iy4aeTcs B pe3y/bTare:

OLIeHKU OCHOBHBIX aKTHUBOB;

OLIeHKM BCeX aKTUBOB KOMIIaHWUY;

+ OL[eHKH BCeX aKTMBOB KOMITAaHUH 3a BBIUETOM BCEX Ce 00s13a-Te/IbCTB;

HUYero U3 repeurcieHHOro BhIllle.
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39. DKOHOMHUYECKUI NPUHLUI, COIJIAaCHO KOTOPOMY MaKCHMajibHas CTOMMOCTh
NMpeNpPUATHS ONpeje/IsAeTcd HauMeHbIeH I[€HOH, M0 KOTOPOM MOKeT ObITh
NMpHOOPETEHO APyroe npejnpusaTHe C SIKBUBA/IEHTHOM M0/1Ie3HOCTHI0, HA3bIBAETCA:

+ TIPUHLIMIIOM 3aMelleHui

TIPUHILIATIOM COOTBETCTBHUS IIOTPEOHOCTSIMH PhIHKA

TIPUHLIATIOM OXXUAAHUS

TIPUHLIUIIOM OCTaTOYHOM MTPOAYKTUBHOCTU

TIPUHLIMIIOM TIpe/ie/IbHOU MPOM3BOJAUTE/IBHOCTH.

40. KaKo¥ ’KOHOMHMUYEeCKHU! MPHUHIUI YTBep)KX/aeT, UTO NPHU HA/IUYUHM HECKOJIbKHUX
00BEeKTOB, 00/1aaIIUX OJUHAKOBOM  TOJIE3HOCTBI0O W/IH  [JOXOJHOCTHIO,
Hau00/ILIINM CIIPOCOM MOJIb3YeTCA Te, Y KOTOPhIX MUHMMAa/IbHasA LieHa:

+ TIPUHLIWIT 3aMeLeHus

TIPUHLMIT COOTBETCTBUSI

TIPUHLIMIT U3MEHEeHUs

TIPUHLIUTT HAWTyuIiero U Haubosee 3¢heKTUBHOTO MCTIOb30BaHUS

BCe OTBEThl HEBEPHBI.

41. Cor/1acHO NPUHLHUIY OCTAaTOYHOM MNPOAYKTUBHOCTH OCTAaTOK [J0X0Aa OT
X035 CTBEHHOM /lefiTe/IbHOCTH BbIIJIAUMBAETCH B/a/ie/bIly:

paboueti CUTBI

MallliH, 000pYJ0BaHus, 3aHUS

TIpeNIpUHUMAaTe/IbCKUX CIIOCOOHOCTeM

+ 3emyu

42. DKOHOMHYEeCKHU MPUHIUIL, [JIaCAIMA, YTO MPH HA/IMYMH HECKOJIbKHUX CXO0/JHBIX
WIH COPa3MepPHBIX 00bEKTOB TOT, KOTOPbIH HMeeT HAaMMEHBINYH0 I[eHY, M0/1b3yeTCs
HaUOO/IBIIMM CIIPOCOM, 3TO:

+ MIPUHLIUIT 3aMeleHuUs

TIPUHLMIT COOTBETCTBUSI

TIPUHLIMIT [IPOTPEeCCUU U perpeccuun

TIPUHLIWIT U3MEHEHUsI

TIPUHLMIT KOHKYPEHLUH.

43. Kakoii moaxoj K OIeHKe OW3Heca OCHOBAH HAa 3KOHOMHYECKOM HNPUHIJUIIE
OXKU/JaHMS:

CpaBHUTE/TbHBIN

3aTpaTHbIN

+ JIOXO/IHBIN

VMY111eCTBEHHbIN

44. HecmoTpss Ha TO, YTO MNpONUIble TMOKa3aTeJld M HAaCTosIee COCTOsIHUE
NpeANpUATUA ABJAKTCA BaXHBIMH NPH OIleHKe OHM3Heca, MMEHHO Oyjyinee
npuiaeT O0M3HECY KOHOMHUYECKYI0 CTOMMOCTh. [laHHOe yTBep)KJAeHHe SIBJISIeTCS
oTpa)keHHeM NMPUHIUNA:

anbTePHAaTUBHOCTHU

3amelreHust

+ OXXUAaHUSA

OCTaTOYHOM MPOJYKTUBHOCTH

KOHKYPEeHLIUH.

45. JIuKBUAAIMOHHAA CTOUMOCTh— 3T0 CTOUMOCTh:

00bEeKTa OIeHKH, OIpejiesiseMass WCXOZAs W3 CYIIeCTBYIOIIMX YCAOBUM U I[eJIA €Tr0
VICTI0/Tb30BaHUS;
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CyMMBbI 3aTpaT B PbIHOYHBIX 1[€HAax, CYLLeCTBYIOIIUX Ha [aTy MPOBeJeHUs OLIeHKH, Ha
co3maHue 00beKTa, UAEHTUYHOTO OOBEKTy OIleHKH, C TIPUMEHEHHEM W/IeHTHUHbIX
MaTepHaioB M TEXHOIOTHH, C YUeTOM U3HOCA 00bEKTa OLIEHKH

+ 00beKkTa OLIEHKM B Ciy4ae, ec/ii OObeKT OLIEHKH J0/DKeH ObITh OTUYXKJIeH B CPOK
MeHbIIIe 00BIYHOTO CPOKA KCITO3UIMH aHATIOTUYHBIX 00bEKTOB

CYMMBI 3aTpaT Ha CO3/laHHe O00beKTa, aHaJOTHUYHOTO OOBEKTY OI[€HKH, B PBIHOUHBIX
1[eHaX, CYIIeCTBYIOIIUX Ha JaTy NPOBe/IeHHs OLIEHKU, C YUeTOM U3HOCa 00beKTa OLleHKU
46. Ectu B JoroBope 00 OIjeHKe He ompeje/leH KOHKPEeTHbIH BHJ CTOMMOCTH
00BEKTA OLIEHKH, YCTAHOB/ICHUIO TO0/I/I€)KHUT:

+ PBIHOYHAasi CTOUMOCTh

PBIHOUHAS Y MUHBECTULMOHHAsA CTOMMOCTh

VIHBeCTULIMOHHAs CTOUMOCTb

KaKoH-/TM00 crieryabHbINA BU CTOUMOCTH

CTOMMOCTB T10 BbIOOpy OlleHIIMKa

47. Bujg CTOMMOCTH 00BeKTa OLIEHKH OMNpeJe/isieTcs IO YTBepPKAEHHBIM
MeTOJUYECKHM PEeKOMEeHAAI[HAM /I [e/ieil Ha/I0r000/10)KeH s

JIMKBUIALIMOHHAS CTOMMOCTD

VHBECTULIMOHHAs1 CTOUMOCTb

PBIHOYHAs1 CTOUMOCTh

(dburcKanbHasi CTOUMOCTh

+ KaJacTpoBasi CTOUMOCTb

48. Cors1acHo CtaHgapTaM OLjeHKH, PbIHOYHAsA CTOUMOCTD — 3TO:

Hanbosiee BepOsiTHasi CTOUMOCTD

CTOMMOCTh OTUYKJeHHUsI 00beKTa OI]eHKH Ha OTKPLITOM PhIHKE

1jeHa (haKTUUeCKOH C/IeJTKU, TI0 KOTOPO 00BeKT ObI/T OTUYK/[€H Ha PhIHKe

+ Haubosiee BeposiTHasI IjeHa

49. Ins coBepuieHUsA CAe/I0K KYI/IM-MIPOAAXKHU MOJKET Onpee/isiTbCA:

+ pBIHOYHasi CTOUMOCTb

3a/10roBasi CTOMMOCTb

CTpaxoBasi CTOUMOCTb

CripaBe/iyiuBasi CTOUMOCTD

+ WHBECTULIMOHHAs1 CTOUMOCTh

50. HBeCcTMIMOHHAA CTOUMOCTD ONpe/e/sieTcs:

TIpU TiepeolieHKe OCHOBHBIX (POH/IOB Mpe/TIpUsTHS

JJ18 LieJied KyTUTd — POJAakKy

+ [J1d peanv3aly UHBECTULIMOHHOW MPOTrPaMMBbl

J/1s1 BKJIa/la B YCTaBHbBIW KaruTasl

51. lHBeCTUIMOHHAA CTOUMOCTD ONpeJe/isieTCs J/IA 1e/iei:

repeolieHKe OCHOBHBIX (DOH/I0B TIPeTPUSATHUS

KYIUIU — IIPOJIaXKU

+ peanu3alii UHBECTULIMOHHOM MTPOrpaMMbl

BKJIaJla B YCTaBHbIM KaruTasa

52. IHBeCTHMIJMOHHASA CTOUMOCTD — 3TO:

CTOUMOCTb 00BEKTa OIIeHKH, OIpejiesisieMast HCXO/Is1 U3 CYIIIeCTBYIOIINX YCIOBUU U 11e/TH
€ro WCII0/Ib30BaHUs

Hanbosiee BepoOsiTHas IIeHa, 1O KOTOPOW OOBEKT OI[eHKH MOKeT OBbITb OTUy>KJAeH Ha
OTKPBITOM DbIHKE B YC/IOBHUSIX KOHKYDEHLIMM, KOrJla CTOPOHbI CJeNKWA [ehCTBYHOT
pa3yMHO
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+  CTOMMOCTb OObeKTa OLIeHKU, OrpefesseMasi WCXOMAs M3 €ero [OXOAHOCTU [Jis
KOHKDEeTHOTO JIMLia TIPY 3a/JaHHbIX WHBECTULIMOHHBIX LIe/IsX
CyMMa, Ha KOTOPYIO MOXXHO OOMEHSITh aKTHB TIPH COBEPIIeHNUH CIeJIKU MEXIY XOPOIIO
OCBe/IOMJ/IeHHbIMH, JKeJIaloLMMU COBEpLUUTb TaKyl CZeJKYy, He3aBUCUMbIMU ApYr OT
Zipyra CTOpoHaMu
53. Ilpu nosiyueHnu KpeauTa onpejesieTcs:
+ PBbIHOYHAsl CTOUMOCTb
3a/10roBast CTOMMOCTb
CripaBe/i/IMBasi CTOUMOCTb
VHBECTULMOHHAsi CTOUMOCTb
HUYero U3 BhILLIeNepevyrC/IeHHOro
54. Ilpu BbIKyIie aKijiii y MUHOPHUTAPHBIX aKL{HOHEPOB 0/DKHA ONpeAeaaThCs
+ PBbIHOUYHasi CTOUMOCTh
3a/10roBast CTOUMOCTb
JIMKBUJJALIMOHHAs1 CTOUMOCTh
Hasi0roBasi CTOMMOCTb
VHBECTULMOHHAs! CTOUMOCTb
55. IIpu pecTpyKTypHu3aLuu KOMIIAHUM MOJKeT OIpe/ie/IATbCs:
+ PBIHOYHAsl CTOUMOCTh
cripaBe/i/iMBasi CTOUMOCTb
Hasiorosasi CTOMMOCTb
HUYero U3 BhILLIeNIepevrC/IeHHOr0
Tab6ymna 3 — Kpurepun onjeHKH copMHPOBAaHHOCTH KOMIIETeHI[HH

Kog u Kputepun orjeHrBaHus1 c)OPMUPOBAHHOCTU KOMITETEHLIUA
HauMeHOBaHHe (4acTy KOMMeTeHI 1)
VH/MKaTopa Ha 6a30BOM ypoBHe Ha TMOBBIIIIEHHOM YPOBHE
JOCTVKEHUS COOTBETCTBYET COOTBETCTBYET OLIEHKe COOTBETCTBYET
KOMITeTeHL[UU OLleHKe «XOpOILIO» OLleHKe «OT/IMUHO»
(uactu «yZIOBJIETBOPUTEILHO 65-85% ot 86-100% ot
KOMIIeTEeHI[1H) » MaKCHMaJ/bHOro Oajiia | MakCHUMa/JIbHOTO
50-64% ot bama
MaKCHUMaJIbHOTO
bamia
N/-1yk.10  3Haer | BiaZeeT maTepuasoM | [0 CYL[eCTBY OTBeyaeT | IPUHHUMaeT
6a3oBbIe 1o TeMe, HO | Ha MOCTaBJ/IeHHbIE | aKTUBHOE y4acTue
TIPUHLIUTIBI JOTyCKaeT BOIIPOCHI, HO | B XO/Ie TIPOBe/|eHus
(GYHKLIMOHUPOBaHU | HETOYHOCTH TIpYU | UCTIBITHIBAET MPaKTUYeCKOro
s 9KOHOMUKU U | (hOPMYTUPOBKe B | HEKOTOpbIE 3aHSATUS,
5KOHOMHYECKOT0 paMKax 3aTpyAHEeHUsI B | TIPaBUJIbHO
pa3BUTHSA MOCTaB/IeHHOW  1iei1 | (POpMyIMPOBKe B | OTBeUaeT Ha
MpoeKTa paMKax MOCTaB/JeHHOW | OCTaB/IeHHbIE
N -1nkoc-3 COBOKYITHOCTH Leyu TpOeKTa | BOIIPOCHI,
Boimonasier c6op, | B3aMMOCBSI3aHHBIX COBOKYITHOCTH dbopmynupyer B
06paboTKy U | 3a/1a4, B3aMMOCBSI3aHHBIX paMKax
aHanu3 obecrieunBaronx ee | 3ajady, MOCTaBJ/IeHHOU
(dbrHaHCOBOU JIOCTHKEeHUe, TIpY | 00eCreunBarInX ee | Leu MpOeKTa
uHbopMallMi U3 | Orpefie/ieHuu JIOCTW)KEHHe, COBOKYITHOCTh
pa3/IMYHbIX 0’KHJJaeMbIX onpejenser B3aMMOCBSI3aHHBIX
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HCTOYHUKOB
N-2nKoc-3
[TIpoBogut
JUArHOCTUKY U
MIPOrHO3UPOBaHKe
V3MeHeHu!
PBIHKOB
OaHKOBCKUX YCJIYT,
L[eHHBIX Oymar,
WHOCTPaHHOU
Ba/lFOThl, TOBApHO-
CBIPHEBBIX PHIHKOB

pe3y/IbTaTOB pelleHus
BbI/leJIEHHbIX  3a/ad,
BBITIOJTHSIET cbop,
00paboTKy ¥ aHamu3
(brHaHCOBOM
VH(pOopMaLu
Pa3IMYHbIX
HCTOYHUKOB
TOBEPXHOCTHO,
UCTIbIThIBAET
3aTpyJHeHUs
MIpOBe/IeHNH
JIUarHOCTUKU U
TIPOrHO3MPOBaHUU
(bMHAHCOBBIX PHIHKOB,
JIOTTyCKaeT
HETOYHOCTH
WCTIO/Th30BaHUU
OCHOB
9KOHOMUUECKUX
3HaHUN B pa3/IMUHbIX
cdhepax aesTeNbHOCTH

ns3

npu

npu

O’KUZlaeMble
pe3y/ibTaThl pellleHus
BbIIe/IeHHbIX  3a7ay,
JIOTTyCKaeT
TMOTPEIIHOCTH TIpu
cbope, o006paboTKe W
aHanmu3e (PUHAHCOBOM
vH(popMarLu 3
pa3IMUHbIX
HCTOYHUKOB, npu
MIpOBeJIeHNU
JTUAaTHOCTUKH "
TIPOTrHO3WMPOBAHUU

(bMHAHCOBBIX PBIHKOB,
YBEPEHHO HCII0/b3yeT
OCHOBBI
5KOHOMUUECKUX
3HAaHUU B Pa3/IMUHbIX
cdepax JesTeNbHOCTH

3ajadu,
obecrieunBaroImx
ee  JIOCTH)KeHHe,
oripeiensieT
OXKUZlaeMble
pe3yJibTaThbl
pelLeHust
BbI/le/IeHHBIX
3a/lay, BBITIO/IHSIET
TTOJTHBIH coop,
06paboTKy "
aHam3
(rHaHCOBOU
vH(OopMaLu
Pa3TAYHBIX
HCTOUHHKOB,
TIPaBUJILHO
TIPOBOJTUT
JIMarHOCTUKY U
TIPOrHO3MPOBaHUe
V3MeHeHUU
(hbHMHAHCOBBIX
PBIHKOB, YBepeHHO
UCTIONb3yeT
OCHOBBI
9KOHOMUUECKUX
3HaHUM B
pasMuHbIX chepax
JesITeJTbHOCTH

nus3

Tema 2. Opranu3ansi OLleHOYHOM JesaTebHOCTH B Poccuiickon @epepanun

TumnoBbie 3dadHUA

Bomnpocsl psis onipoca:
1. B yeM CyTb CTOUMOCTHO-OPHUEHTHUPOBAHHOI'O MeHe/)KMeHTa?
2. KakoBa posib CTOMMOCTH OU3Heca B yrpaB/ieHuy pMHaHCAMU OpraHU3aLin?

3. Uro BKmOuaeT B ce0S OOBEKT OLIEHKW 'TIpeArnpusThe KaK WMYIIeCTBeHHbIN

KOMIL/IeKC''?

4. B uem TIpUHLUMNUA/IbHAS pa3HUIlA B TIOHATUSAX '"TIpeATNIPUATHE KaK UMYIIeCTBEeHHBIM
Komruiekc" u "busHec"?
5. Uro Bkmouaer B cebs 0OBEKT oOijeHKM "Ou3Hec" C TOYKM 3peHusi O0OBeKTOB

TPa’KJaHCKUX MpaB?

6. VimeeT 1 PbIHOUHYIO CTOMMOCTh MPaBO X0351IMCTBEHHOT0 Be/leHHs WU OTepaTUBHOIO

yIpaBJieHHs] HA UMYILleCTBEHHbIN KOMIIIeKC?

7. Kakre BU/IbI CTOUMOCTH nepeurciiedsl B @CO N 27
8. Kakue BHJbI CTOMMOCTM U [OUEeMYy I[IPUMEHUMbl K OL|eHKe [peJIpUsTUs Kak
VIMY11IeCTBEHHOI'0 KOMILIeKca?
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9. Kakuie BUpI CTOMMOCTHU ¥ TIOUEMY TIPUMEHUMBI K OlleHKe On3Heca?

10. Yro Takoe 1je/b 1 3a7jaua OL|eHKU?

11. CoBOKYNHOCTb KaKWX IIpaB COCTaBJ/sSIeT IOPUAUYECKOe COJep)KaHue TipaBa
cobctBeHHOCTH? OTHOCSTCS JIM 3TH HPAaBa K UMYI[@CTBEHHBIM?

12.  Urto Takoe npaBa (MpaBOMOUMs) B/Ia[ieHHs, IT0/Ib30BaHUS, PACTIOPSKEHUS ?

13.  Kakue npu3HaK# MPUCYIIH TOJBKO TIPaBy COOCTBEHHOCTH?

14.  Uro o3HauaeT MOHATHE «COOCTBEHHOCTH»?

15.  KakoBsl (hopMbI ¥ BU/IbI cOOCTBeHHOCTU? [TprBevTe MprUMephI Pa3/InUHbIX BUJIOB
COOCTBEHHOCTH.

16. Kakue Cy1[eCTBYIOT BH/ibl OTHOLLIEHUI COOCTBEHHOCTH?

17.  Yro moHHUMaIOT 1oz 6peMeHeM COOCTBEHHOCTU?

18.  Uto 03HayaeT MOHATHUE «ITyYOK HpaB»? I'le OHO UCTI0JIb3yeTCs?

19. Urto Takoe BewHble mnpasBa? Kakue BelllHble IpaBa OIpejesieHbl PaKJaHCKUM
3aKOHO/ZIaTe/IbCTBOM?

20.  UYTo 03HauaeT MOHATHE «BellHbIe TIpaBa OrPaHUYEHHOr0 cozep>KaHusi»? 11a Kakue
TIpeINpUATHS PaCIIpOCTpaHsieTCs JaHHOe I1paBo?

21.  KakoBblI Bell[HbI€e TIpaBa JIULI.He SIBJIIOIUXCST COOCTBEHHUKAMU?

22.  Uro Takoe ob6si3aTe/bCTBeHHbIe TIpaBa? [IpyBeguTe TIpUMeEpPHbI 00s13aTeTbCTBEHHBIX
Tipas.

23. B ueMm COCTOUT CYLIHOCTb MOHATUM «UMYILECTBO», «Belllb* U «MMYILeCTBEHHBIN
KoMIlieke»? OxapakTepusyiTe UXx.

24. U3 kakux coobpakenuit npearnpustrie B 'K PO oTHeceHO K HeABM>KUMOCTH?

25.  Uro BK/tOYaeT B cebst peAnpusiThe Kak UMYIeCTBeHHbI KOMITIEKC?

26.  TIpeanpustus Kakux OIT® MoryT ObITh 0OLEKTOM OI[eHKH?

27. Urto B Poccum OTHOCUTCSI K OpraHM3aljMOHHO-TIPaBOBbIM (hopMaM KOM-MepUecKUx
OpraHusaruim’?

28.  Uewm ormpejiesisieTcsi O€3HOCTb OU3Heca?

29.  Bunwuser u BUA yIIpaBieHUs MpeANPUSITHEM Ha OLleHKY On3Heca?

30. B ueM COCTOMT MPUHLUITHAILHOE OT/IMUKE MEXy TOHSATUSMU «TIPeATIPUSTHe» U
«(hupmar»?

31. Uto noHMMaeTCs 1oJ, TEePMUHOM «KOMITaHUsI 3aKPbITOrO THUIIa»?

32. Kakoii CMBIC/T BK/IQJIbIBA€TCS B TOHATHE «THUITUYHBIM OW3HEC» C TOUKU 3PEHUs
OLIeHKM?

33.  Ha3oBurte ocobeHHOCTU OU3HECA KaK MHBECTHUL[MOHHOTO TOBapa.

34. Yem oT/MUaeTCs OLleHKa OM3Heca OT OL[eHKH HeJBKUMOCTU?

KomnbrotepHoe TectupoBanme (TCk)no Teme:

Bbibepume 00uH npagu/ibHbIlU 86APUAHM.:

1. ITe/1b10 OLIEHKHM CTOMMOCTH TIPeJIPUATHA MOXKET ObITh:

KyTIS-IPO/IarKa;

peopraHusanus;

CTpaxoBaHHUE;

+ ompejiesieHe PpIHOUHOM CTOMMOCTH.

2. K ob6s13aTe/TbHBIM C/TydasiM OLieHKH CTOMMOCTH MpeJPUATHS OTHOCATCH:
TIpUBaTU3aLIS;

Tiepe/iaua BK/Ia/la B YCTaBHBIN KaruTaa He/IeHeXXHBIMHU CpeJICTBaMH Ha cymMmy Oosiee 200
MPOT;

TIpoZia’ka UMYILleCcTBa NpeAnpusaTHsi-0aHKPOTa;
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+ BCe BbILLIeIIepeYnC/IeHHOE;

3. 3ajaueil OIeHKH CTOUMOCTH MPEANPHUSITHA MOXKeT ObITh:

orpe/iesieHre UHBEeCTULMOHHOW CTOMMOCTH:

+ peopraHu3anus 6u3sHeca;

orpe/iesieHVe JTMKBHAJALMOHHOM CTOUMOCTH;

orpe/iesieHre PbIHOYHOM CTOWMOCTH.

4. OueHKa 0M3Heca 0CyIIeCTBIIACTCA C [{e/IbI0:

KYIUIU-TIDOJIa)KU aKL[U1

KYIUIM — TIPOJ, @KU MPeANpUATHS ee Bjafie/bLieM LieJTMKOM WIH I10 YacTsaM
PeCTpyKTypH3aLuu NpeAnpUsThs

+ BCe BbILLIe[IepeYrC/IeHHOe

5.011eHKa OM3Heca AB/IAETCA:

OLIeHKOW 3()()eKTUBHOCTH yIIpaB/IeHUs MPeANpUATHEM;

+ OJHUM W3 HarlpaBJ/IeHUM OL|eHKU HeJIBIKUMOCTH;

OZIHUM U3 HarlpaBJ/IeHUW 3KCIIePTHOU OLIEHKU UMYILeCTBa;

OJIHUM U3 HaripaB/jieHu oueHku HM/I.

6.ITox OM3HEeCOM MoApa3yMeBaeTcs:

moboe rocyZiapCTBeHHOE TPeATIPUSTHE;

+ He TOJIBKO rOCy/JapCTBEHHOe, HO U 10b0e TpemnpusiTHie, 1ie/ib KOTOPOT0 — MPUHOCUTD
TIpUObLUIE;

TOJILKO HEeroCyZapTTBeHHOe MpeIIpUsITUe;

moboe rocyapCcTBeHHOe TIPeATPUsTHE, TOJBKO eC/Ti OHO HCYOBITOUHO.

7.0neHKa OU3Heca MPOU3BOJUTCS:

+ C YyUEeTOM CTOMMOCTH MMYILIeCTBEHHOI'0 KOMIL/IEKCa TIPepUsTHS;

6e3 yueTa CTOMMOCTU UMYILIeCTBEHHOTO KOMIL/IeKCa Mpe/IIPUsTHS:

C yueToM wWiud 0e3 yueTa CTOMMOCTH HMYII[ECTBEHHOTO KOMILIEKCa TIPeATIPUSITHS B
3aBUCHMOCTHU OT 0OCTOSATENbCTB.

8. OmneHka CTOMMOCTH OT[e/JBHBIX 3/IEeMEHTOB HMYILeCTBa IMpeJNpUsATUSA
NMPOBOAUTCA C Lie/IbI0:

TIPO/IaXKU KaKOW-TMO0 YaCTH HeIBKUMOCTH

MOJy4YeHUs KpeJjuTa Mo/, 3a/10T YaCTH HeZBUXKUMOCTH

CTpaxOBaHWe HEeJBIKMMOIO MMYIL[eCTBA U OIpeZieJieHre B CBA3M C 3TUM CTOWMOCTH
CTpaxyeMoro UMyl1iecTBa

+ BCe BbILLIe NTepeurCcIeHHoe

9. OneHKa CTOMMOCTH 000PY/A0BAHUSA MTPOBO/JUTCS C I€/IbIO:

MPO/Ia’K HEKOTOPBIX eAUHUL] 000py/10BaHus 110 PSiAY MPUUUH

odopmieHue 3as0ra AJisi obecrieueHus: CAe/TKU 10 KPeauTy

CTpaxOBaHUsI

+ BCe BBbILLIe [TepeurCIeHHoe

10. Ouenka ctouMocTd (UpMEHHOr0 3HaKa C 1[e/IbI0:

COBepLLIEHUS Ce/IKUA KYTTU-TIPOaKU

npejocTaB/ieHye (paHIIM3bl HOBBIM KOMIIaHbOHAM

oripefiesieHre yiiepba HaHECEHHOTO [1e/IOBOM penyTalyu TPeArpHUsITHAs He3aKOHHBIMU
JIeMICTBUSIMU CO CTOPOHBI IPYTUX MpeAnpUsITAN

+ BCe BbILLIe [lepeyrcieHHoe

11.000cHOBaHHAsA PbIHOYHAsS! CTOMMOCTD NPeANPHUSTHS — 3TO:

CTOMMOCTD C TOUKHU 3peHusi MPo/iaBiia Ou3Heca;
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CyMMa CpeJCTB B [JeHEe)KHOM BBIDO)KEHWM B TEKYIIUX IleHax, HeoOXogumasi mjis
nproOpeTeHUs UMYIIeCTBEHHOTO KOMIL/IEKCa MpeIpUsTUS;

+ HauboJsiee BeposiTHasi LieHa (B ZIeHe)KHOM BBIPDa)KeHUH, B TEKYIIUX 1[eHax), 10 KOTOPO
TIpeJnpusATHe TiepelifieT W3 pyK MpOJaBlia B PYKHU TIOKyTaTesisi, IpUyeM o0e CTOPOHbI
CleIKU JeMCTBYIOT B COOCTBEHHBIX WHTepecax, HWMEIOT TMOJIHYI0 HWH(GOPMALI O
CylLLleCTBe CZIeJIKU, He UCTIBIThIBAIOT [aBJ/IeHHsI CO CTOPOHBI;

cnetduyeckasi CTOMMOCTh OW3Heca /i KOHKDETHOTO TIOKyTaTessi, T0J/ib30BaTeJis,
VMHBECTOPA W/ TPYMIbl MTHBECTOPOB, (HOPMUPYIOLIASICS TI0/] BJAUSIHAEM UHAVBUYaTbHBIX
TIPUYMH.

12.K pa3nuumsM B oOmnpeje/ieHUSIX PHIHOYHOM CTOMMOCTH U WHBECTHIIMIOHHOU
CTOMMOCTH OTHOCATCS:

BeJIMYMHA PUCKa, CBsI3aHHasl C BesieHHeM Ou3Heca;

oTpacJieBasi IpUHA/JIe>KHOCTh NPeATIPUITHS;

+ ¥ TO U JIpyTOe;

HU TO HU JIpyTOe.

13./AlHBeCcTHI[HOHHAS CTOMMOCTh OH3HECA PACCYUTHIBAETCSA B C/Iydae, eC/Iu:

eCTb Tpe/iroJiaraeMblii MOKyTaTe/b, MPOrpaMMa MHBECTULIMM [JO/DKHA pa3pabaThiBaThCs
B XO/le OLIeHKUY;

+ eCTb IpejIio/araeMbli MOKynaTe/lb C KOHKPeTHOU IMPOrpaMMON MHBECTULINN;
TipeJirosiaraeMbIi MOKyIaTeslb He Onpe/ieseH;

HEeW3BEeCTHbI HU Mpe/Iio/araeMbli MOKymnaTe/b, HA IporpaMMa MHBeCTHULMH.

14. bu3Hec - 3T0:

TIpeJIpUsATHe KaK UMYLeCTBEHHbI KOMILIEKC;

NIpeAnpusiTHe C pUIrasaMu U J0YepHUMH OpraHU3aLysMU;

npe/iNipUHUMaTe/NbCKasi  [lesiTe/lbHOCTb, OpraHM30BaHHas B paMKax Ompejie/leHHOW
CTPYKTYPBI.

15. CTaHapTOM CTOMMOCTH He SIB/ISIeTCA:

PBIHOUHAsA CTOUMOCTb;

VIHBECTUL[MOHHAS;

JIMKBU/IaLIMOHHAS;

+ HOpPMaTMBHO pacCUMThIBaeMas;

16.CTouMocTh Bely, paccMaTpuBaeMas B CBf3M C OTYYXK/AeHMEM Belld, H
MPOABJISIETCS B BU/Ie IIeHbI Belljy MPU 00MeHe — 3To:

CTOMMOCTb B T10JIb30BaHUU;

+ CTOMMOCTE B 0OMeHe;

L[eHa;

PbIHOYHAsA CTOUMOCTb.

17. Cymma 3aTpar Ha co3fiaHue 00beKTa, aHa/IOTUYHOIr0 JAHHOMY 00beKTY OI[eHKH,
B PBIHOYHBIX IIeHAX, CyIIeCTBYHINMX Ha [aTy NpPOBeJeHHsl OLleHKH, C y4eToM
HU3HOCA 00beKTa OLIeHKH OTpe/ie/isier:

CTOMMOCTb 00BeKTa OLIeHKH C OTPAHUYEHHBIM PBIHKOM;

+ CTOMMOCTb BOCITPOM3BO/ICTBA 0ObEKTa OLIEHKU;

CTOMMOCTD 3aMellleHusT 00beKTa OI[eHKH;

VHBECTULIMOHHAs! CTOUMOCTb.

18. O6s3aTe/ILHBIM TPeOOBaHHEM K AOTOBOPY 00 OIjeHKe He SIB/IAeTCS:

+ HOTapua/lbHOe Y[0CTOBepeHue 0roBopa;

OCHOBaHUe 3aK/IH0ueHve 0roBopa;

BU/I 00BbEKTA OLIEHKH;
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BU/], OTIpe/ie/isieMOl CTOUMOCTH O0OBEKTa OLIeHKH.

19. ®opmoii  Haj/IeXAIIEro WCIO/THEHUsI OLIEHIUKOM CBOHX O00sI3aHHOCTEH,
B03/10)KeHHbIX HA Hero, SIB/ISAeTCA:

J0roBop 06 orjeHKe;

+ otueT 00 OLIeHKe,;

JIALeH3US;

JIOBEPEHHOCTb.

20. OneHka HeABW)KMMOCTH MeTOAOM KanuTa/lIu3alMyu /[A0X0Aa OCYLIeCTB/IsAeTCA
ec/iu:

TIOTOKH ZI0OXOZIOB He CTaOM/IbHEI;

00BEKT OIIeHKH HaXOZAMTCS B CTa[UX He3aBepIIIeHHOT'0 CTPOUTE/ThCTBA;

+ MOTOKHU JOXOA0B BO3PaCTar0T YCTOMYMBBIMUA YMEPEHHBIMU TeMITaMU;

HeT WH(OpMaI[Md O peajibHBIX CZe/IKaX TMPOZJaKU WM apeH/bl [J1aHHOTO OO0BeKTa
HeIBIDKMMOCTH.

21. Eciv 6U3HEeC MPUHOCHT HECTA0W/IHbHO W3MEHSIOIIUMCA MOTOK [A0X0/I0B, KaKOH
MeTo/, 1[e/1eC000pa3Ho HUCI0/1b30BaTh /I/Isl €ro OL[eHKH:

MeTOZ, N30bITOUHBIX TIPHUObLIEH;

MeTO/|, KalluTaIu3alui J0X0/a;

MEeTO/l UACThIX aKTHBOB

+ MeToJ, IUCKOHTHUPOBAHUS [IeHeXKHBIX TOTOKOB

22. OneHkKa CTOMMOCTH COOCTBEHHOI0 KalHTa/la METO/0M 4UHCTBbIX aKTHBOB
Mo/iy4yaeTrcs B pe3y/bTare:

OLIeHKH OCHOBHBIX aKTHBOB;

OLIeHKH BCeX aKTUBOB KOMITaHUU;

+ OILIeHKM BCEX aKTHBOB KOMIIAHUU 3a BLIUETOM BCEX ee 00513aTe/IbCTB,;

HUUero 13 BbIlIelepeurc/IeHHOr 0.

23. Uto siB/IsieTCA pe3y/ibTaTOM CyMMHMPOBAHHS YMCTOr0 OMeparjiOHHOro A0X0ja U
npe/nosiaraeMbIX U3/lepiKeK:

+ JIeMCTBUTEIbHbBIN Ba/JIOBOM JOXO/I;

TI7IaTeXXH 10 00C/Ty>KUBAHUIO JI0JITa;

MOTeHIMa/IbHbIA Ba/lOBOM J10X0[1?

24. Uto U3 HWKeC/IeAyIOlLlero He fiB/IsAeTCA KOMIIOHEHTOM MeT0/a KyMy/IITUBHOIO
MOCTPOEeHM MPH OMnpe/e/ieHUH CTAaBKHU JUCKOHTUPOBaHMS:

6e3pucKoBasi CTaBKa;

+ TipeMusi 3a HU3KYIO JIMKBUHOCTb;

rpeMus 3a PUCK;

+ ripeMus 3a ynpaB/ieHUe HeJBUKUMOCTBIO?

25. Kakoe u3 HIDKeC/IeAyIOUIUX YTBePXXAeHN HeNmPaBUIbHO:

CTaBKa KanuTajv3aluy [Ji 3[JaHUs BK/IOUaeT J0XOJ, Ha WHBECTHLMM W BO3BpaT
CTOMMOCTU UHBECTUIINY;

+ oO0Imas cTaBKa KaruTaau3alid COAEepPKUT 10XOJ, Ha MHBECTULIMM U BO3BpAT CaMHX
VHBEeCTULIUI;

+ CTaBKa KamuTaau3aluu JJ1s 3eMJ/IM BK/IFOUaeT JOXO/l Ha MHBECTULIMU U BO3BPAT CaMHUX
VHBECTULIUH.

26. Kakoii 13 o/ jx0/10B K OIjeHKe TpedyeT O0T/ie/IbHOM OLeHKH CTOMMOCTH 3€MJIH:
CPaBHUTEJIbHBIN;

+ 3aTpaTHbIV;

JI0XOTHBIM;
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BCe Tepeurc/ieHHble
27. CymecTBYWT c/ieAyouiyie BHAbI M3HOCA (He00X0UMO BbIOpPATh MPAaBW/IbHbBIN
OTBeT):
+ ¢dusrueckoe  ycrapeBaHue, (YHKI[MOHa/bHOe  yCTapeBaHWe, BHEIIHUM
(9KOHOMMYECKU ) U3HOC;
¢du3nueckoe ycrapeBaHue, GyHKIMOHa/IbHOE yCTapeBaHHe, YCKOPeHHbBIN U3HOC;
yCTapeBaHWe OKpY’Karwollled cpefbl, HeyCTpaHUMOe ycCTapeBaHUe, (U3MUecKoe
yCcTapeBaHUe, 0JT0CPOYHBIA U3HOC.
28. OnpepesieHue CTOMMOCTH IyABH//Ia HCYUC/IAETCA HA OCHOBe:
+ OLIeHKU U30bITOUHBIX MPUOBIIeH;
OLIeHKM HemMaTepHajibHbIX aKTHBOB;
OLIeHKU CTOMMOCTH MPeATPUSITUS KakK JieNCTBYIOIIero;
BCEro nepeuyrcieHHOro;
29. Uto u3 HMXKeC/eAyHILero He fB/IAAETCA KOPPeKTHPOBKAMH, NMPHUMeHsieMbIMH
MpPH OLleHKe 00beKTa MeTOJ0M CPaBHEHHS MPO/aK:
+ KOPPeKTUPOBKAa 5KOHOMUUECKOT0 K03 (ULIMeHTa;
TIpOLIeHTHas KOPPEKTUPOBKa;
+ KOpPpEeKTHUPOBKA IO e/JMHMLIaM CPaBHEHUS;
JleHe)KHast KOppeKTUPOBKa?
30. Kak paccunTbiBaeTcs Baji0BOM PeHTHBIU MYy/IbTHIINKATOP:
+ JeneHWeM 1ieHbl IPOJaXK Ha MOTeHI[MaIbHbIN WUIN [1elCTBUTEeTbHBIN BalOBOU 10XO0/I;
Jle/ileHreM UMCTOTrO OTepaljMoHHOr0 A0X0/a Ha LieHY TIPoJaXky;
JleJieHMeM TOTeHI[MaIbHOTO BaJIOBOI0 I0X0/ia Ha [IeiCTBUTE/IbHBIM BaJIOBOW [10XO;
JlefieHeM [1eliCTBUTEIbHOTO BaJIOBOT0 JOX0/a Ha LieHY MPOoAax?
31. B kKakyw u3 cTtareid 00bIYHO He BHOCATCS TNONMPABKH NMPH KOPPEKTHPOBKE
0as1aHca B 1[e/ISIX OTNpe/ie/IeHHsI CTOUMOCTH YHUCTHIX aKTHBOB:
OCHOBHbIE CpPe/ICTBa;
J1e0UTOpCKast 3a/10/PKEHHOCT;
3arachl;
+ JleHe)XHble cpe/cTBa?
Tabuia 4 — Kpurepuu onieHKH ¢(h)OpMHUPOBAaHHOCTH KOMITETeHIIUH

Kog u Kputepuu orjeHuBaHus cHOPMUPOBAHHOCTU KOMITeTEHLIUN
HavMeHOBaHYe (yacT¥ KOMIETEHLMH)
VIH/JKaTopa Ha 6a30BOM ypoBHe Ha IOBBILIIEHHOM YPOBHe
JIOCTHKEeHHs COOTBETCTBYET COOTBETCTBYET OLIeHKe COOTBETCTBYET
KOMITeTEHLIMHN OLIEHKe «XOpOoLIo» OLleHKe «OT/IMYHO»
(uactu «y[JIOBJIETBOPUTETLHO 65-85% ot 86-100% ot
KOMIIETEeHL[N) » MaKCHUMaJsIbHOTO Oarnyia |  MaKCUMasbHOTO
50-64% ot banna
MakKCHUMaJ/IbHOT'O
bamta
N-1yk10  3Haer | BlafeeT MaTepuasioM | IO CyIeCTBY OTBevaeT | IpUHUMaeT
6a3oBbie (o] TeMe, HO | Ha IIOCTaB/IeHHbIe | aKTMBHOe YyuacTue
TIPUHLUTIBI JlOTyCKaeT BOIIPOCBHI, HO | B XO/ie NPOBe/eHus
(YHKLIMOHUPOBaHU | HETOYHOCTH TIIpY | UCTIBITHIBAET IIPaKTUYeCKOro
s 5KOHOMHUKM W | (DOPMY/IMPOBKe B | HEKOTOpbIe 3aHATHS,
5KOHOMHYECKOI0 paMKax 3aTpyHEeHUs B | IIPaBUJILHO
pa3BUTHUSA MOCTaB/IEHHON  1le/ | HOpPMY/IMPOBKe B | OTBeYaeT Ha
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TIpOeKTa pamMKax MOCTaB/eHHOU | OCTaB/IeHHbIE
N-1rikoc-3 COBOKYITHOCTH Lesu IIpOeKTa | BOIIPOCHI,
Brimonnsier cbop, | B3aMMOCBSI3aHHBIX COBOKYTHOCTH dbopmynupyer B
06paboTKy U | 3a/1a4, B3aMMOCBSI3aHHBIX paMKax
aHanu3 obecrieunBaronx ee | 3ajady, MOCTaB/IeHHOMN
(brHaHCOBOM JOCTHKeHue, npy | obecrieunBaOLUX ee | [[eJin rpoeKTa
uHbopMallMi U3 | OTpefie/ieHun JIOCT)KEHNe, COBOKYITHOCTh
pa3IMUHbIX O’KH/JaeMbIX onpejensier B3aMMOCBSI3aHHBIX
VCTOYHUKOB pe3y/IbTaTOB pelleHusl | 0>KUJaeMble 3ajady,
N-2nkoc-3 BbIZIEJIEHHBIX  3a/lay, | pe3y/bTaThl pellleHus | 00ecreunBaroIuX
[TpoBoguT BBITIOJIHSIET cobop, | BbIIeSIEHHBIX  3a7iay, | ee  JOCTWKeHWe,
JIMarHOCTUKY U | 00paboTKy ¥ aHamu3 | JoMyCcKaeT oripeziensieT
MIPOTHO3MpOBaHue | (PMHAHCOBOM MOTPeLIHOCTH TIpU | OXKUJlaeMbie
HM3MeHeHUH vHbOopMaIu u3 | cobope, 00paboTKe U | pe3yabTaThbl
PBIHKOB pa3/IMUHBIX aHanu3e (PUHAHCOBOM | pelleHust
0aHKOBCKHMX YC/yT, | UCTOUHHUKOB vH(bopMaLu 13 | Bbl/IeJIeHHBIX
L[€HHBIX Oymar, | MOBepXHOCTHO, Pa3IMYHbIX 3a/lay, BBITIOJIHSET
WHOCTpPaHHOU WCTIBITHIBAET HMCTOUYHUKOB, TIpU | TIOJIHBIN cbop,
Ba/lOThl, TOBApHO- | 3aTPYyJHEHUs TIpY | IPOBe/IeHUH 006paboTKy u
ChIPbEBBLIX PHIHKOB | IPOBEZIEHUU JTMarHOCTUKH U | aHanmm3
JTMarHOCTHUKU Y | IPOrHO3UPOBAaHUU dbrHaHCOBOM
TIPOrHO3UPOBAHUU (bMHAHCOBBIX DBIHKOB, | UHpOpMAaLMd U3
(MHAHCOBBIX PHIHKOB, | YBEPEHHO WCIIOJIb3yeT | pa3/IMUHbIX
JOTyCKaeT OCHOBBI VICTOUHHKOB,
HETOUHOCTU MpU | SKOHOMUUECKUX TIPaBUJIbHO
VICTI0/Tb30BaHUU 3HaHW B pa3/IMYHbIX | IPOBOJUT
OCHOB cdepax 1esTeNlbHOCTU | AUaTHOCTUKY u
9KOHOMUUECKUX MPOrHO3UPOBaHKE
3HAaHUM B Pa3/IMUHbIX V3MeHeHU!
cdepax [esTeIbHOCTH (bHHAHCOBBIX
PBIHKOB, YBEpPEHHO
WCII0/Ib3yeT
OCHOBBI
9KOHOMUUECKUX
3HaHUU B
pa3MuHbIX chepax
JesiTeJIbHOCTH

Tema 3.
(mpepnpuaTHA)
/

TumnosBble 3ajaHUA

ITogroroBKka wuH(poOpMaIuH,

Bompocs! psis onpoca:

1. OxapakrepusyuTe MOHATHE "CTOMMOCTD .
2. B uem oT/iMure MOHATUN "CTOUMOCTR" U "1jeHa"?
3. B yeM CyII[HOCTb CTOUMOCTH B 0OMeHe ¥ CTOMMOCTH B UCTIO/Tb30BAHUN?
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4. Kakue BU/bl CTOMMOCTH BbI 3HaeTe? [lepeunciure ux.

5. B ueM 3HaueHHe ¥ HEOOXOIUMOCTD aHa/TM3a TIPUHIUATIOB OI[eHKH?

6. OxapakTepu3yuTe NpoLeCcC OL[eHKHU.

7. B uem Cy1[HOCTb JOXOZHOI0 MOAX0/Aa B oLjeHKe? Ha KakoM MpUHLUIle OH OCHOBaH?

8. B ueM CyILIHOCTb CpaBHUTE/ILHOI'O MOAX04a B oueHke? Ha KakoMm IIpuHLUIIE OH
OCHOBaH?

9. B yeM CyLIHOCTB 3aTPaTHOrO TOAX0/a B OLjeHKe? Ha KakoM MpUHLIUITe OH OCHOBaH?
10. YTo Takoe U3HOC B OLIeHKe?

11. UYro Takoe crouMocTh? IlepeunciiiTe OCOOEHHOCTH TIOHSTUS «OI[eHOYHAs
CTOMMOCTbB».

12. Ot Kakux (haKTOPOB 3aBHCHUT BLIOOD OI[EHIIIMKOM BH/Ia OI[eHOUHOW CTOMMOCTU?
13. UeMm oT/IM4arOTCs MOHATUS «CTOUMOCTb» B «Lela»? Kakas CyllecTByeT MeXny
HHWMU B3aWMOCBSI3b?

14.  Yro moHMMarOT Mo 3aTpaTaMd B OLleHKe? Kakuve WX BUbI WCIIOJBL3YIOTCA B
3aTpaTHOM Mojaxoje?

15.  Kakwue TUMbI OLIEHOYHBIX CTOMMOCTEH BbI 3HaeTe?

16.  Kakasi CTOMMOCTB JIE)KAT B OCHOBE BCEM OLIeHOUHOM JiesiTe/TbHOCTH?

17.  OtHOCUTCA /1Y TUKBHUJALMOHHAS CTOUMOCTb K CTOMMOCTSM PBIHOYHOO THIIA?

18. [loueMy MHBECTULIMOHHYIO CTOMMOCTb OTHOCST K CTOUMOCTSIM B MCII0/Ib30BaHUM ?
19. MoxeT 1M Kakas-M00 HOpMaTWBHAs CTOMMOCTH OTHOCHUTBCSI K CTOMMOCTSIM
pPBIHOYHOTO THMA? JI K CTOUMOCTSIM B 0OMeHe?

20. MoxHO /1M 0OpU OrpefeneHud WHBECTULMOHHOM CTOMMOCTH HCIIO/Ib30BaTh
CpaBHUTEIBHBIN NOAX0/?

21. KakoBo Ballle MHEHHWe OTHOCUTE/JIbHO WCIIO/b30BaHHWS B OLIEHKe TepMHHA
«CTipaBe//iiBasi CTOMMOCTb», UCTI0/Ib3yeMoro B MC®QO?

22.  Yto Takoe «CTOUMOCTb MPeANPHUATUS KaK JeUCTBYIOLEI0»?

23.  Kakue BU/bI CTOUMOCTHU HCIIO/Ib3YIOTCS TOJIBKO B OLleHKe 6u3Heca?

24.  Tlouemy B orjeHKe OM3Heca He0OXO0[MMO YUUTBIBATh (PAKTOP BPEMEHU?

25.  Kakue ocHOBHBbIe (haKTOPBI BAKSIOT Ha BEJIMUMHY CIpoca Ha 6usHec?

26.  KakoBblI (hakTOpBI, OTIpe/ie/IsTIolHe BeJTMUUHY MpeioykeHus Or3Heca?

27.  YTO MOHMMAIOT M0/ PUCKOM Y HeOrpe/ie/IeHHOCThIO?

28. U uem cocTosT 0cO6eHHOCTH MPOsIB/IeHUs pUcKa O13Heca Ha TIpakTHKe?

29.  OO6sazaeT i1 pucK 6u3Heca 3amUTHON (MYHKIMe? B ueM oHa 3akmouaeTcs?

30. Kak yuuThIBatOTCsI CTOMMOCTHBIE (PaKTOPHI B OlleHKe On3Heca?

KomnbrorepHoe TectupoBanme (TCk)no Teme:

Bblibepume 00uH npagu/ibHbIl 6APUAHM:

1. Bo3poxxaeHue coBpeMeHHO# onleHKH B Poccum:

+ 1992-1993r.

1990 r.

1995r.

2001-2002 r.

2. Co3jaHue epBoi 001ePOCCHCKON OPraHN3aliy OLEeHIIUKOB:
+ 1993 r.

1990 r.

1995r.

2004 r.

3. VI3Haua/bHO, pery/iMpoBaHue OL[eHOUHOM /1efiTe/IbHOCTHI0 0CYILeCTBJ/IS/IOCh:
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+ T'ocyzmapcTtBOoM

OL|eHILMKaMU

pPU3ITOPaMU

b6aHkKamu

4. JIuiieH3poOBaHNe OLeHOYHOH /ieATeTbHOCTU B Poccum 0TMeHeHO C:

+ nepsoro utosg 2006 roza

JBalaTh ceapbmoro v 1996 roga

naanaroro urossg 2007 roaa

nepsoro siHBaps 2008 roza

5. HanjuoHa/IbHBIN COBET 110 OLI€HOYHO¥ /IeTe/IbHOCTH 00pa3yeTca:
OLIeHIIIUKaMU

OLIeHOYHBIMH KOMITaHUSIMU

roCy/1apCTBeHHbIMU OpraHaMu

+ camopery/MpyeMbIMU OpraHu3aLusIMu

6. HaoHa/IbHBIM COBET — 3TO OpraHu3aljusi:

+ HeKOMMepuecKasi, CO3JjJaHHasi CaMOperyIMpyeMbIMUA OpraHrU3aLUsIMHU OLIEHIIIUKOB
KOMMepuecKasi, pery/Jmpyroljas B3auMOOTHOILIEHHS OLIEHIIUKOB C 3aKa3uyMKaMu
HeKOMMepuecKasi, pery/iMpytolasi KOMIeHcal[MOHHbIM ()OH/L OLIeHIIIMKOB
HeKOMMepuecKasi, CO3JaHHas 3aKa3urMKaMHU YCJIyT 110 OLIeHKe

7. YupeaureasiMi HallUOHA/ILHOI'0 COBETA ABJIAIOTCA:

+ camopery/mpyeMble OpraHu3aliy OL[eHII[UKOB

OLIeHILUKH, OCYLLeCTBJISIOIIMEe CBOK AesTebHOCTh HA OCHOBAaHWU TPYZOBBIX [JOTOBOPOB
C IOpUAUYECKUMU JTULIaMU

KpeJIUTHbIe OpraHu3aLun

oOpa3oBaresibHbIe YUpexX/1eHUs

K/IMEHTbI OLIeHOUHbIX KOMITAHUU

8. MexxaiyHapoJHbIe CTAaHAAPTHI OLIeHKH pa3padaThIBalOTCH:

+ MeXAYHapOoHbIM KOMUTETOM 10 cTaHaapTam oneHku (IVSC)

MUHUCTEPCTBOM S5KOHOMMHYECKOTro pa3Butus PO

caMOperyJiMpyeMbIMA OpraHy3aLMsIMU OL[eHILIUKOB

PoccuiickuM 0011[eCTBOM OLIEHII[UKOB

9. MexxiyHapo/jHbIe CTaHAAPTHI OIeHKH pa3pabaThIBaloTCA:

+ MeXAyHapoAHOM opraHu3aiui, o0BequHSIONeN TpodecCHoHaIbHBIe OpraHW3aLUuN
OLIeHII[UKOB OoJsie 50 cTpaH Mypa

MUHHUCTEPCTBOM 3KOHOMHYECKOro pa3Butus P®

caMoperyaupyeMbIMUA OpPraHu3alysiMU OLIeHIIIMKOB

PoccuiickuM 00IT1eCTBOM OIL[€HIIUKOB

10. OaHoO# M3 OCHOBHBIX 33/ia4 Me)XXAyHApPOAHOr0 KOMUTeTA 0 CTaHJapTaM OLIeHKHU
AIB/ISIeTCA AOCTH)KeHHe COT/IaCOBAHHOCTH MEX/Y:

+ HalMOHAJIbHBIMHU CTaHJAPTaMH OL[eHKH W CTaHZapTaMH MeXIyHapOAHOT0 coo0IrecTBa
cTaHaptamu oLeHky EBpormnel u ctaHgaptamu CIITA

@®esepa/sibHBIMU CTaHJAPTaMU OLIeHKU U cta”aaptamu CILITA

®enepasbHBIMU CTaHAAPTaMU OLEHKM U CTaHZapTamMu EBponmbl

11. ®egepanbHbIe CTAHAAPTHI OLIEHKH pPa3padoTaHbI C yUeTOM:

+ MeXJyHapOJHbIX CTaHJapTOB OL|eHKU

TOJIBKO CTaHAapToB oueHku CIIA

TpeOOBaHMI CaMOPETY/IMPYeMbIX OPraHU3al[ii OL[€HIIIUKOB

TpeOOBaHM 3aKa3UMKOB yCJIYT TI0 OLIEHKU
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12. HopMmaTHBHbIe aKTbl, pery/Mpyloiiye oOLleHOYHYI0 AesATe/IbHOCTh B PD:

+ @efepasibHble CTaHJAPTHI OL|€HKU

MexayHapoHble CTaHAAPThI OLIeHKU

['ocynapcTBeHHbIe CTaHAAPTHI OLIEHKU

MexxayHapoHble CTaHZApThl PUHAHCOBOM OTUETHOCTU

13. HopmaTHuBHBIe aKThbl, pery/JMpymoiiie OLeHOUHYI0 AesTe/IbHOCTh B PD:

+ ®enepabHbIi 3aKOH 00 OIIeHOUHOM [1esITeTbHOCTH

MexxayHapoJHble CTaHAAPThI OL€HKU

['ocypgapcTBeHHbIe CTaHJAPThI OL[EHKU

MexayHapoHble CTaHAapThl ((MHAHCOBOW OTYETHOCTH

14. Ha tepputopuu Poccuiickoii ®@epepanuu o00A3aTe/IbHBIMH CTaHJapTaMU K
OCYLLIeCTB/ICHHI0 OLIeHOYHOH JeATe/IbHOCTH SAB/IAIOTCA:

MeKyHapOJHbIe

eBporneicKue

+ denepanbHbIe

MYHUIUMA/IbHbIE

15. ®epepanbubii cranjapT oneHKH (PCO Ne2) onpepessier:

+ 1jeJib OLIeHKH Y BU/bl CTOUMOCTH

TIO/TXO/IbI ¥ TPeOOBaHMS [I7IsI TIPOBE/IEHUS OI[eHKH

TpeOOoBaHUs K 0TUeTy 00 OLleHKe

3TUKY OLIeHIIUKa

16. ®epepanbublii cranfapT oneHKH (PCO Ne3) onpepesisier:

1[e/Tb OLIeHKU U BU/Ibl CTOUMOCTH

TIO/IXO/IbI U TpeboBaHuUs /1S POBeZIeHUsI OL[eHKU

+ TpeOoBaHMS K OTUETY 00 OI[eHKe

3TUKY OL|eHIIMKa

17. ®epepanbHbIil CTAaHJAPT OLIEHKH, Pery/IMpPylOIUd Tpe0OBaHHsS K OTYeTy 00
OLIeHKHU:

®CO Nel

DCO Ne2

+ ®CO Ne3

@®CO N4

18. ®egepanbubiu cTanapT oneHkH (PCO Ned) onipepensier:

1]e/Tb OLIeHKU U BU/Ibl CTOUMOCTH

TIO/IXO/bl ¥ TpeboBaHMS [I7IsI TIPOBeIeHUsT OL[eHKH

TpeboBaHMS K O0TUeTy 00 OlleHKe

+ Ka/IaCTPOBYIO CTOUMOCTb 00BEKTOB HEJBY>KUMOCTU

19. Kakue mnepeurnc/ieHHble CBeJJeHUSI COOTBETCTBYIOT IOHATHI0 Ka/JacTpoBas
CTOUMOCTh:

+ paccuMTaHHasi MeTOZ, @M1 MaCCOBOM OL|€HKU PbIHOUHOW CTOMMOCTH

paccudTaHHas1 JJid Liesiei 3amora

siBJIsitoIIasicst 6a3oit [y1st opMUpOBaHUs peecTpa HeABYKUMOCTH TIPeTIPUSTHS;
MO/ITBep KJAeHHasi KaZlaCTPOBBIM UHCITIEKTOPOM

COBOKYITHOCTH 3eMeJIbHBbIX Y4YaCTKOB, CXOJHBIX C JApyr [JpyroM IO TUIOLagu |
Ha3HaueHUI0

20. Kakue cBejjeHHsI, COOTBETCTBYIOL[HE IOHATHUIO HHBECTULMOHHAsS CTOUMOCTD:
paccuMTaHHbIe HAa OCHOBE peasv3aliui aKTUBOB MPeANPUSTUS TI0 OTe/TbHOCTH
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Pas’HOCTb MeXKJY BBIPYYKOW OT MPOAAKUA aKTUBOB IPeAIPUATUS U H3JepKKaMU I10
JIMKBUJALIAY

+ yuuTBIBaIOIIVe UHAVBUYabHbIe TpeOOBaHUsSI KOHKPETHOTO MHBECTOPA
paccuuTaHHble JJis IPeANPUITHS, KOTOPOe HaxOAUTCSl B COCTOSIHUM OaHKPOTCTBa

21. OneHKa CTOMMOCTH MMHOPUTAPHOr0 NaKeTa aKIU¥ KOMIIAHUH OTKPBITOr0 THIA
MO)KeT OBITH MO/Iy4eHa NP UCI0/Ib30BaHHU:

MeTo/la CeJlOoK;

MeTO/la YMCThIX aKTUBOB;

MeTO/a JUCKOHTHMPOBAaHUS [eHe)KHbIX [I0TOKOB;

+ MeTo/ia pbIHKA KaruraJia.

22. I[Ipu HaxoX/JeHUM CTOMMOCTH BJIa/ileHUsI KOHTPO/IbHBIM IAaKeTOM aKIUuM He
HCII0/Ib3YIOTCA METOABI:

MeTO/, CZIeJIOK;

MeTO/] YUCThIX aKTHUBOB;

MeTO/ JMCKOHTUPOBAaHUS [JeHeKHbIX [I0TOKOB;

MeTO/, KaltuTaausalyy J0X0/0B;

+ MeToJ pbIHKa KaruTasa v Jo0aB/ieHre IPeMHUH 3a KOHTPOIb.

23. OneHKa CTOUMOCTH MUHOPUTAPHOTI'0 MaKeTa aKIUM KOMIIAHUM 3aKPbITOr0 TUIA
MOJKeT OBITh OCYIIeCTB/IeHa MPH UCIO/Ib30BaHUH:

MeTo/a CZeJOK;

MeTOo/la JUCKOHTUPOBaHUS [JeHeKHbIX [I0TOKOB;

+ MeToZa pbIHKA Kalurasa U Py BBIYUTaHUN CKUJIKU 3@ HeJJOCTaTOUYHYHO0 JIMKBUHOCTD;
MeTOZla YACThIX aKTUBOB.

24. Ha Kakyo aTy MO)XXHO OLleHUBATh OM3HeC:

Ha /laTy NIpOBeJieHus OLIeHKH;

Ha /laTy TUIaHWpYyeMOU Tepenpo/iaKy NpepUsTHS;

Ha /iro0yro Oyayiiyto faTy;

Ha [JaTy OKOHYaHWsl peanu3aluu OusHec-TulaHa ()MHAHCOBOTO  O03/]0POBJIEHHUS
TIpeJIIpUATHS;

+ Ha BCe, [IepeuyMrC/IeHHbIe BhIllle [JaThl.

25. BepHo /M yTBepK/eHHe: OIeHOUHAas CTOMMOCTbL OH3Heca paBHa [0XOAY,
KOTOPbIi MO)KHO ObLJIO OBI MOJIyUYHUTH B TeUeHHE CPOKA ero AesiTeJIbHOCTH, B/IOKHB
Ty )Xeé CyMMY HMHBECTUI[UM B CONOCTAaBHMBIN M0 PUCKaM /OCTYIIHbI HHBECTOPY
ousHec:

+ Ag;

HeT;

HeJIb3s1 CKa3aTh C OIpe/ie/IeHHOCTBIO.

26. Kakoii Hu3 mnepeuuC/eHHbIX HM)Xe KpPUTepHUeB [0/DKeH NPHUMEHATHCA A1
(¢opMupoBaHNs cnUCKa KOMNAHMHA — «KaHAW/IATOB Ha MNpPHU3HAHHE aHa/IoroM
OLIeHHUBAEeMOro NnpejInpuATH»

oTpac/ieBasi IPUHA/JIe)KHOCTb KOMIIAHUY, OTIpe/ie/ieHHast SKCIIepTOM;

+ Ha/muve B oObeMe BbIMyCKa KOMIIAaHMM-aHa/lora M OLeHUBAeMOIO TpeJTpUsiTUS
O/IMHAKOBOM MPO(MUILHOM MPOAYKLIUU, Ha KOTOPOU CIieluaau3rupyeTcs MpeArnpusiTye;

1. «O», HO TIpY TOM, UTO Z0JIsi TPOGMILHON MTPOAYKIMMA B KOMITAaHUH- aHaJlore He HIKe,
yeM Ha OL[eHVMBaeMOM IIpeIIpUATUM;

M. «B», HO TIPUMEHHTE/NBHO K Jo0Jjie TIPOQUIbHON TPOAYKIMKA B 00BeMe MpoJak
CpPaBHUBAEMbIX KOMITaHUM;

HeT MPaBU/ILHOI'O OTBeTa.
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27. YTo CUMTAeTCA Ha/IeKAIUM HCII0/THeHHEeM OLIeHIIHKOM CBOMX 0053aTe/IbCTB?
WCII0/Ib30BaHKe B MPOLiecce OLeHKU TpeX IMOAX00B K OL|eHKe;

+ cocTaB/ieHHe oTYeTa 00 OI[eHKE;

oripefiesieHe 3HaUeHUs PbIHOUHOW CTOMMOCTU 00BEKTa OL[eHKH.

28. Uem persiaMeHTHPYeTCs Cojiep)KaHHe 0TYeTa 00 orjeHKe?

Me>K/[yHapO/JHbIMH CTaHJapTaMy (PUHAHCOBOUW OTUETHOCTH;

+ ®enepanbHbIM 3aKOHOM «O06 OIIeHOUHOM JesiTeTbHOCTH»;

JIOTOBOPOM Ha MPOBeJleHre OLIeHKH MeK/y 3aKa3UMKOM U OLIEHILIMKOM.

29. JlocTaTOyHO /M OLEHHUTH CyMMY PBIHOUHBIX CTOMMOCTEH OT/Je/bHBIX OH3HEC
MPOLECCOB KOMIIAHHH, YTOObI ONpe/ie/IUTh ee OLeHOYHYI0 PHIHOYHYI0 CTOMMOCTDH B
ejiom:

Aa;

+ HeT;

HeJIb3s1 CKa3aTh C ONpe/ie/IeHHOCTHIO.

30. Kakasi CTOoMMOCTD He SIB/ISIeTCA CTAaHAAPTOM OIleHKHU OM3Heca:

o6oCcHOBaHHast ppIHOYHAS;

000CHOBaHHas;

JIMKBUZALIMOHHAS;

VHBEeCTULIMOHHAS;

+ BHyTpeHHss ((pyH/aMeHTaIbHas).

31. Kakoi cTaHAapT OIleHKH OW3Heca mpejAmno/jaraeT ero omeHKy ToJIbKO Ha OCHOBe
MH(OPMUPOBAHHOCTU U JI€JIOBBIX BO3MOYKHOCTEM KOHKPEeTHOTO MHBECTOPA, B pe3y/bTare
Yyero oIljeHKa OJHOTO U TOTO ’Ke TpoeKTa OyzeT pa3HOU /i pa3HBIX MMOTEHIIUaIbHBIX
VIHBECTOPOB:

000CHOBaHHOW PHIHOYHOM CTOWMOCTH;

000CHOBAaHHOU CTOUMOCTH;

+ WHBECTULIMOHHOW CTOUMOCTHY;

BHyTpeHHel ((yH/jJaMeHTa/IbHOM) CTOMMOCTH.

32. fIBisieTca /1M CTOMMOCTB YMCTBIX aKTHBOB IIapaMeTpoM, Ipejolpeae/ oM
CIIpaBe//IMBYH0 PHIHOYHYH) CTOMMOCTD NpeJNPUATHA — 00HEKTa OL[eHKH:

Aa;

HET;

+ B OTJeJIbHBIX C/IyyYasix.

33. Kakoil U3 HIDKeNepeuyuc/JIeHHbIX 00beKTOB I'PaX/JAaHCKOro MpaBa He BXOJHUT B
MOHATHE «KUMYLIECTBO»:

JBIDKUMO€e UMYILeCTBO;

HeJIBMKUMOCTb;

JleHbI'H;

1[eHHbIe Oymaruy;

rpaBa Ha Belly;

vH(pOopMaLys;

+ BCe BXOJAT.

34. Kakoii moaxo/ K ojeHKe COOCTBEHHOCTH OCHOBAH HAa SKOHOMHYECKOM MPUHIIUIIE
0XKU/IQHUSA:

CpaBHUTEJIbHBIN;

3aTpaTHbIY;

+ IOXOZIHBIMU.
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35. Uro Hanbo/iee TOUHO XapaKTepu3yeT NMpPaBWIbHbIE AefiCTBHA OLIEHIUKA NPHU
omnpeje/IeHNU OKOHUYATeTbHOH CTOMMOCTH 00beKTa:
+ ycpe[HeHMe MOKa3aTejield CTOMMOCTH, TI0JIyYeHHbIX TpeMsi MeTOjaMu;

TIPUHSITHE B KAUECTBE OKOHYATE/IbHOM Be/TMUMHBI CTOMMOCTH MaKCUMasbHOTO 3HAUEHHSI;
TPUHATHAE BO BHUMAaHWe CTeleHU [JOCTOBEPHOCTA Y YMEeCTHOCTH UCII0/Ib30BaHUSs
Ka)KZI0r0 13 MeTO/0B.

36. /laTa oLjeHKH UMyllecTBa:
+ Ha ZieHb TIpOBe/IeHUs1 OL|eHKU UMYILIeCTBa;

Ha [leHb 3aK/IF0UeHUs1 KOHTPaKTa Ha yC/IyTH M0 OLleHKe;

Ha JIeHb C/lauM oTueTa 00 OL|eHKe;

Ha JleHb 3aTJIaHMPOBAHHOM TPOJa’K 00BEeKTa OL[eHKH.

37. UeM BbIllle OLleHKQ HHBECTOPOM YPOBHS PHCKA, TeM 0O/IBIIYI0) CTaBKYy /0X0/a
OH 0)KH/aeT:
+ BepHO;

HEBEpHO.

38. Kakue 1oKyMeHTbI (JHMHAHCOBO# 0TYETHOCTH HE00X0JUMBI [I/Isl OLIeHKH Ou3Heca:
+ OyxranTepckuii 6amaHc;

+ oTueT 0 ()MHAHCOBBIX pe3y/bTaTax;

Ou3Hec-TI/1aH;

OTUeThI O MPOBOAUMBIX MepeoljeHKaX OCHOBHBIX (DOH/IOB;

+ OTueT O JABWKEHUH [|eHEe)KHBIX CPeJCTB.

39. ®unaHcoBbIe K03 PUMeHTHI B MPoIecce OIeHKH 0H3Heca CPaBHUBAKTCA:

+ C moka3aTessiMU KOMITaHUM-aHa/IOrOB;

+ CO CpeJHeOTpac/IeBbIMU I10Ka3aTeIsIMu;

C MoKa3aTe/siMU KPYTTHeNUIIMX KOMITAHWW 3arna/iHbIX CTPaH;

C JAQHHBIMMU 3a PSif JIeT C LieJIbIO BbISIBJIEHUSI TEHIEHLIUM B PA3BUTUM KOMITaHUU
40. TIToka3aTe/ 1 peHTa0e/TbHOCTH:

TIPUMEHSIIOTCSL /11 OL[eHKW CIOCOOHOCTH (DUPMBI BBITIO/HATH CBOM KPATKOCPOYHBIE
00s13aTe/ILCTBA;

TI03BOJISIIOT U3YUUTh OT/e/IbHbIE KOMITOHEHThI 000POTHBIX CPE/ICTB;

aHa/IM3UPYIOT JIMKBUAHOCTD MPEANPUITHS B JOJITOCPOYHOM TEPUOJE;

+ maroT npezcTaBieHre 00 3¢ (HeKTUBHOCTU X03SIMCTBEHHOU JIesITe/TbHOCTH.
41. YKaxXuTe HeBepHOe yTBepiK/eHHue:

BBICOKUM TI0Ka3aTeslb OMNepaljMOHHOr0 phluara CBUZETENbCTBYET O BBICOKOM YPOBHE
[le/IOBBbIX PUCKOB MPeIIPUATHS;

BBICOKMI TMOKa3aTenb Ko3(QuijueHTa TeKyllel JUKBUAHOCTA CBUJETE/NbCTBYET O
BLICOKOU (PIHAHCOBOM YCTOWUUBOCTH TIPETIPUSITHS;

+ BBICOKMM TIOKa3aTelb y (DMHAHCOBO-YCTOMUMBOIO TMPEIIPUSATHS [0 3aeMHOT0
KalyTajia B COBOKYITHBIX aKTHBaX TNPUOBITBHOTO TIPEATIPUSTUAS CBHUIETETbCTBYET O
BBICOKOM YPOBHE PeHTabe/TbHOCTH ero MPOYKIIUHY;

OonbIION CpPOK OKYIaeMOCTH WHBECTUIIMOHHBIX TIMPOEKTOB, HayaThiXx (upMoi cC
HEeJIMKBUTHBIMUA BBICOKOKOTHPYEMbBIMH aKI[USIMH, CBUJIETE/ILCTBYeT 00 OIIMO0YHOCTH ee
VHBECTUL[MOHHOU MOJIUTHKW;
npeAnpusiTie C HaCTymnaTe/lbHOM MHHOBALIMOHHOW CTpaTervel Ha KOHKYPEeHTHOM PbIHKE
dbuHaHCOBO 6osee yCrieltHO, ueM TIpeArpuUsATHe C OOOPOHUTELHOM WHHOBAIIMOHHOMN
cTparerueu;

TIPeITIPUSATHE C BBICOKOM [10JIeH 1I€HHBIX CITeI[Ha/IbHBIX aKTUBOB MeHee MPHUCITOCO0IeHO
J71s1 AMBepCcU(dUKaLMA CBOel MPOAYKLWH;
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OCHOBHBIM BHJAOM CTPAHOBOI'O pHCKa ABJIAETCSA PHUCK OTPHULIATE/IBHOIO S KOHOMHWYECKOI'O

pocTa.

42. BnusHue ypoBHA (UHAHCOBOM YCTOMUMBOCTH NPeANPHUATHS HA BeJTUYUHY
OLIeHKH ero CTOMMOCTHU YUUThIBAeTCs:
yepe3 IMCKOHTHPOBaHUE [IeHeXXHOT0 MOTOKa U BHECEHUe TOTPaBoK;
+ yepe3 KOPPEKTHPOBOUHbIE KOI(PDHULIEHTHI.

Tabuna 5 — Kpurepum onieHKH ¢(h)OpMHUPOBAHHOCTH KOMITETeHIIUH

Kop u Kputepuu orjeHuBaHMs CHOPMUPOBAHHOCTUA KOMIIETEHIIUN
HauMeHOBaHue (4acTv KOMIETeHLIMHN)
WHAWKaTOpa Ha 6a30BOM ypoBHe Ha TOBBILLIEHHOM YDOBHE
MOCTYKEHHMS COOTBETCTBYET COOTBETCTBYET OL[eHKe COOTBETCTBYET
KOMITeTeHI[U1 OLIeHKe «XOpOLIO» OLIEHKE «OT/INYHO»
(uactu «YJIOBJIETBOPUTETLHO 65-85% ot 86-100% ot
KOMITeTeHL[1H) » MaKCHUMasIbHOTO Oaria |  MaKCHMMajbHOTO
50-64% ot banna
MaKCHUMaJIbHOTO
bama
B/Ja/leeT MaTeprasioM | Mo CYIeCTBY OTBeuaeT | IpUHUMaeT
1o TeMe, HO | Ha MOCTaB/IeHHbIe | aKTUBHOE ydYacThe
N-1yk-10  3Haer | goryckaet BOTIPOCHI, HO | B X0/ie MpoBeJeHus
6a3oBbie HETOYHOCTH TIPU | UCITBITHIBAET TIPAaKTUUECKOTO
TIPUHLIUTIBI dhopMyMpoBKe B | HEKOTOpbIE 3aHsATHS,
(GYHKIIMOHMPOBaHU | PaMKax 3aTpyAHeHust B | MPaBUJIbHO
s SKOHOMHMKH U | TIOCTaB/IeHHOW 1iesiv | (hopMyMpoBKe B | OTBEYaeT Ha
5KOHOMHYECKOro | IpoeKTa paMKax TOCTaB/JeHHOH | TOCTaB/IeHHbIe
pa3BUTUS COBOKYITHOCTH e TIpoeKTa | BOMPOCHI,
B3aMMOCBSI3aHHBIX COBOKYITHOCTH dopmyupyer B
N -1nkoc-3 3a/iay, B3aUMOCBSI3aHHBIX paMKax
BeimoniHsier  cbop, | obecrieunBaromyx ee | 3a7ad, MOCTaB/IeHHOMN
06paboTKy U | IOCTIDKEHHe, npu | obecrieunBaroUX ee | [ieJd TIPOEeKTa
aHa/n3 oripe/ie/IeHNN JIOCTYDKEeHHE, COBOKYITHOCTh
(rHaHCOBOIA OKU/IaeMbIX orpefessieT B3alMOCBSI3aHHBIX
vHbopMalM U3 | pe3y/IbTaTOB pelleHus | 0>KU/jaeMble 3ajau,
Pa3IMUHBIX BbI/IeJIEeHHbIX  3ajiay, | pe3y/ibTaThl pelleHus | 00ecTieurnBaroIx
HMCTOYHHUKOB BBITIO/THSIET cobop, | BbIIESIEHHBIX  3a7iau, | ee  JOCTWKeHWe,
N -2rKoc-3 00paboTKy ¥ aHamu3 | 0MyCKaeT oripeziensieT
[TpoBoauT dbrHaHCOBOM TOTPeIHOCTH TIpH | O)KUJjaeMble
JIUArHOCTUKY U | uHbOopMaIH u3 | cbope, 00paboTKe U | pe3y/bTaThbl
MIPOTHO3MPOBaHKe | Pa3IUYHbIX aHanu3e (UHAHCOBOM | pelieHus
W3MeHeHUH HCTOUHHKOB vHdopmaruu 13 | Bbl/IeJIEHHBIX
PBIHKOB TIOBEPXHOCTHO, pa3IUUHBIX 3aja4, BBITTO/HSET
0aHKOBCKUX YCJIYT, | UCITHITHIBAET HMCTOYHUKOB, TIPY | TIOJTHBIT cbop,
1[eHHBIX Oymar, | 3aTpyJHEeHUs TIpY | IPOBe/IeHUH 00paboTKy U
WHOCTPAHHOU TIPOBeIeHNr TMarHOCTUKH U | aHamM3
Ba/lOThl, TOBApPHO- | IMAarHOCTHUKU Y | IPOrHO3UPOBAHUU (rHaHCOBOM
ChIPbEBBLIX PHIHKOB | IIPOTHO3UPOBAaHUH (bMHAHCOBBIX DPBIHKOB, | UHOpMAalMd U3
(MHAHCOBBIX PHIHKOB, | YBEPEHHO HCIIO/Ib3YeT | pa3/IMUHbIX
JIOTTyCKaeT OCHOBBI HCTOYHUKOB,
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HETOYHOCTU IpH | SKOHOMHUYECKHX MpaBUJIBHO

AedaTe/IbHOCTH

nu

VICII0/Tb30BaHUU 3HaHUM B PAa3/IMYHbBIX | IPOBOJUT

OCHOB ctepax JesiTebHOCTH | AUarHOCTUKY

9KOHOMUUECKUX TPOrHO3UPOBaHKE

3HAaHUM B pa3/IMuHbIX V3MeHeHu!

chepax gesTeTbLHOCTH (bMHAHCOBBIX
PBIHKOB, YBEpPEHHO
WCTI0JIb3YeT
OCHOBBI
9KOHOMUUECKUX
3HaHUM

B

pa3nnuHbIX cdepax

Tema 4. JI0X0JHBIM MOJX0/] K OI[eHKe CTOUMOCTH OHU3Heca

Bomnpocsl psist onipoca:

1. YTo Takoe «CTOMMOCTb NPeATIPUATUSI» ?

2. YTO Takoe «CTOMMOCTh MPeANPUATUS KaK JeUCTBYIOLLEH0» ?

Kakue BU/Ibl CTOUMOCTH UCTIONB3YIOTCS TOJILKO B OlleHKe O13Heca?

[Touemy B olleHKe OM3HECa HEOOXOUMO YUHTBIBATh (haKTOP BPEMEHH?

Kakue ocHOBHbIe (PaKTOPBI BIUSIOT Ha BEJIMUMHY CITPpOCca Ha Ou3Hec?

KakoBbI (haKkTOPBI, OTIpe/iesistolie BeTMIUHY MpeioykeHus Oru3Heca?

UTO MNOHUMAFOT T10/, PUCKOM U HeOoIlpe/e/IeHHOCTbIO?

B uem cocTosiT 0c06eHHOCTH MPOsiB/IeHUsT pUcka Or3Heca Ha TpakTHKe?
O6najaet 1 pycK 6v3Heca 3alUTHON QyHKLMeH?

10.  Kak yuMTBIBaIOTCSI CTOUMOCTHbBIE (haKTOPKI B OIfeHKe On3Heca?

11. Yrto Takoe AOXO/HBIM ITOIXO0/, B OL[eHKe?

12. Ha KakoM npUHIUIIe OCHOBaH J0XOAHbIN MOAX0/1?

13. Kakuve meTo/ibl OLIEHKU B IOXOJHOM TIOJXO0/ie BbI 3HaeTe?

14. HazoBure 5Tarbl MeTOJa AUCKOHTUPOBAHHBIX IeHEKHBIX [TOTOKOB.

15. B uem 3ak/ioyaeTcs pa3HUIlA MEXAY JeHEeKHbIM TMOTOKOM [Jii COOCTBEHHOIO
KanuTasa U IeHe>KHbIM [TOTOKOM /[I/1s1 UYHBeCTUPOBAHHOIO Karurasa?

16. OT uero 3aBUCUT BEIOOP METOIUKU PAcUeTa CTaBKU JUCKOHTHPOBAHUS?

17. OT d4ero 3aBUCUT BBLIOOp METOAWKM pacyueTa TepPMHHa/IbHON (OCTaTOUHOM)
CTOUMOCTHU?

18. B ueM CMBIC/T UTOTOBBIX KOPPEKTUPOBOK B IOXOTHOM TIO/IXO7Ie B OIleHKe On3Heca?
19. B uem oT/inuMe CTaBKH JUCKOHTUPOBAHUS OT CTABKU KanuTa u3aLiu?

20. KakoBbI yC/10BUSI IPUMEHEHUST METO/IOB IOXOJAHOTO MOAX0Aa?

LoONU AW

KonTposibHas pa6ora Nel
3agaua 1. Ormpegenure CTaBKy [AUCKOHTUPDOBAHMS Ha OCHOBe MOJe/A OLeHKU
KanutaabHbiX akThBOB (CAPM). CornacHO Mojiefiu OLIeHKU KamnuTalbHbIX aKTHUBOB
CTaBKa JJUCKOHTUPOBAHUS OTIpeZiesisieTCsl CeIy oM 06pa3om:
R=R6+p*(Rm-R6)+C+C+C (1)
rae R — craBka gucKOHTUpOBaHus, %;
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R6 — HoMMHa/IBbHas 6e3prCcKoBast CTaBKa, %;

Rm — cpesHepbIHOUHAs JOXOAHOCTb HA (POHJ0BOM pbIHKE, %;

P — ko3¢ duLrieHT, yKa3bIBarolMii Mepy CUCTEMATUUECKOTO PUCKA;

C1 — nipemMus /11 MaJIbIX MpeATipusiTui, %;

C2 — npemus 3a pUCK, XapaKTepHbIU J/151 OTJebHOWM KOMITaHuH, %;

C3 — cTpaHOBOM pUCK, %.

[ToripaBKM B BU/le TipeMui Ajsi Manbix Tipeanpustuii (C1) u 3a pUCK, XapaKTepHbIU /151
otfenbHONM KommaHuu (C2), MPUHSATH B COOTBETCTBUU C MeXAYHApPOJHOW TpPaKTHUKOU
olleHKU Ou3Heca B pa3mepe 5/6 OT ypoBHsS 0e3pHCKOBOM CTaBKU. [IpemMuro 3a CTpaHOBOM
PUCK He IPUMEHSTb.

aHHbIe [71s pacueTa CTaBKU JUCKOHTUPOBAHUS TIpYBe/IeHbI B Tabulie.

WcxogHble jaHHble K 3azaye 1.

BapuaHT

[Tokasare/b 1 2 B 4 5 6 7 B 9 10

1. HomuHansHas 0e3pucKoBas cTaBKa, % 8 6 9 |7 & 5 4 9 B8 |7
2. CpegHepblHOYHas  goxogHocTh  Hal2 11 (14 (13 |14 |15 |15 |16 (16 |17
3. Kosdpounument 0, ykaseBarommid Mmepy(l,2 |1,4 0,9 (1,5 (1,2 (1,4 (0,9 |1,5 1,2 1,4
KonTposibHas padora Ne2

3ajaua 2. Ornpezienite CTOUMOCTh OH3HeCa METOOM JIUCKOHTHPOBAHHBIX [I€HEXXHBIX
TIOTOKOB T10 cJiefytoiiieit popmyiie:
C=01/1+R)1+102/1+R)2+03/(1+R)3+Sn/(1+R)3 (2)

raqe C — cTouMocTh OM3Heca, orpejie/ieHHasi MeTO/[OM JIWCKOHTUPOBAHHBIX [leHEXKHBIX
TIOTOKOB, pyo0.;

I11,2,3 — neHe)KHbIe TIOTOKU 1-T0, 2-T0, 3-T0 MPOrHO3HBIX TIEPUO/IOB, Py0.;

R — craBKa IMCKOHTUPOBaHWUS, JleCATUYHAs APOOb;

Sn — CTOMMOCTb TIPeATPUSATHS B ITOCTIPOTHO3HBIN TIepro/, pyo.;

VicxopHble AaHHBIE /11 pacueTa TIpeJCTaB/ieHbl B Tabsuie 2. [[eHe>KHbIM TOTOK IS
Ka)KZ]0T0 MPOTHO3HOT'O ¥ TIOCTIIPOTHO3HOT'O MepHO/IOB OMpe/ieNiuTe B Tabuiie 3.

[Ipu pacueTe JeHEXXHOTO MOTOKA [/Isl Ka)KJOT0 MPOTHO3HOTO Tepuoja CelyeT yuecTb,
YTO TeMI pOCTa:

—  BBIPYYKM COCTaB/sieT: BO BTOPOM MPOrHO3HbIM mepuof 1,15 1o OTHOIIeHUI0 K
TepBOMy TIepHOAY, B TPeTUM TPOTHO3HbIM TMepuoj - 1,2 MO OTHOIIEHUI0 KO BTOPOMY
IIeproay;

—  TMepeMeHHBIX PaCcX0/I0B COOTBETCTBYET POCTY BbIPYUKW;

— neOGUTOPCKOM 3a/10/PKeHHOCTH, 3arlacoB U KPeJUTOPCKOM 3a/I0/DKEHHOCTH COCTaBIsIeT
1,1 1o OTHOLIEHUIO K YPOBHIO MpeAbIAYyIero roja.

[TocTosiHHBIE pacX0/ibl U aMOPTH3alIMOHHbIE HAUMC/IEHUsI B TeUeHUe BCero MpOrHO3HOTO
Tepro/ia COXPaHsSIIOTCS Ha OTHOM YPOBHe.

CraBka Hasiora Ha ipubbUTb 20% OT TIPUOBUIN ZI0 HAZIOTr000I0XKEeHUS.

B mepBBIli MPOTHO3HBINA TIEPUOJ| OKHAAIOTCS TIOCTYTUIEHWs] OeCTpOI|eHTHOTO 3aiiMa,
KOTOpble OyAyT BO3BpallleHbl BO BTOpOM Tepuosi B o00beme 50% OT CyMMBI
3alMCTBOBaHMUS, B TPETH Meprof - B o6bemMe 50% OT CyMMbI 3aMCTBOBaHHUSI.

B mepBbIii MpOrHO3HBIN TIepro/] OyAyT MpruoOpeTeHbl OCHOBHBIE CPe/ICTBA.

[eHe)XHbIM TOTOK /i TMOCTIIPOTHO3HOTO MEepUOJila PaCcCUUTHIBAETCS T0 CJIeyHOLLen
dbopmyie:

Sn=/N/(R-d)

rae Sn — CTOMMOCTb OM3Heca B TIOCTIIPOTHO3HBIN 1epuo/, pyo.;

T N — neHe)XHbIN TIOTOK B ITOC/IeJHUM TTPOTHO3HBIM MTePUOZ, PyoO.;
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R — cTaBKa AMCKOHTUPOBaHMS, [ieCATUYHAs [PO0Ob;
d — monrocpouHbie TeMITbI pocTa OU3Heca, eCATUYHAs APOOb;
(R - d) — craBKa KanuTaau3alyu, AecITUIHasi po0b.
Bce crouMocTHbIe TTOKa3aTeyu OKPYI/IUTh 10 L|eI0ro 3HaueHus], poure roKas3arTesu - [0

BTOPOTO 3HAKa MOCJie 3amnsiToM.

VicxopHble JaHHbBIE K 3a7iaue 2 aHbl B TAO/IHUIIE.

WcxomHble JaHHbBIE K 3a7jaue 2.

BapuaHT

Iloka3arenb 1

2

3 4

5

8

9

10

1. Belpyuka B nepBbIii NPOTHO3HBIN NEpUOJ, ThIC.1010(1717

2919 4962

5917

7222|8528

9834

11140

12446

2. [lepemeHHbIe PacX0/bl B MepBbIi NPOTHO3HBIN(556 (944

1605 2729

3254

3972|4690

5408

6126

6844

3. [TocTosiHHBIE pacXO/ibl, THIC. PYO. 228 |387

659 1119

1335

16291924

2218

2513

2807

4. AMopTu3als, ThiC. py0. 9

1 |155

264 448

535

653 |771

889

1007

1125

5. [Heburopckass 3al0/DKEHHOCTh B OTUYETHOM
nepuofie (MepyoA, TIpeJIeCTBYIOIIUA TepBOMY

202 |343

584 (992

1183

144411705

1966

2227

2489

6. 3amackl B 0TUETHOM MEPUO/IE, ThIC. pyO. 343 |584

992 1687

2012

24562900

3344

3788

4232

7. KpeguTopckasi 3aJjO/DKEHHOCTb B OTUueTHOM404 |687

1168 {1985

2367

28893412

3934

4457

4979

8. IlocTymieHWe 3aeMHBIX CpeJCTB B TIepBBIA260 280

480 (820

930

1118/1306

1494

1682

1870

9. TlproOpeTeHre OCHOBHBIX CPE/ICTB B TeEPBbI422 (718

1220 2075

2474

3020|3566

4112

4658

5205

10. CraBKa [AUCKOHTHMPOBAHUS, [JeCSITUYHas|()

,12 10,14

0,16 |0,18

0,12

0,1410,16

0,18

0,12

0,14

11. JonrocpouHble TeMIIbl POCTa, AeCATUYHAsH()

,02 10,04

0,06 10,08

0,02

0,04 10,06

0,08

0,02

0,04

Tabsmiia 1. OnipesiesieHre IeHE)KHOTO TIOTOKA

I[Toka3aTenn

[TpOrHO3HBIN NEPUO]

1-i

2-1

3-1

[TocTmipor-
HO3HBIN

repros

1. BeIpyuka, ThIC. py0.

2. CebeCTOMMOCTB, ThIC. PYO.

3. Ilpubbutb [0 Ha/MOroob/I0)KeHUs], ThIC.

pyo.

4. Hasior Ha npuObLIb, ThIC. PYO.

5. Yucrast npubbUIb, ThIC. PYO.

6. AMopTH3aIs, ThIC. pyO0.

7. Tlpupoct nebuUTOpPCKOM 3aZl0/KeHHOCTH,

TBIC. PYO.

8. ITpupocT 3amacos, TeIC. pyo.

9. TIpupoCT KpeJUTOPCKOM 3a/J0/PKEHHOCTH,

ThIC. pYO.

10. ITpupocT pabouero Kamnurasna, ThiC. pyo.

(0.7 + n.8 - n.9)

11. TTocTyrisieHre 3aiMOB, ThIC. PYO.

12. Bo3Bpar 3aeMHBIX CPe/ICTB, ThIC. Py0.

13. TlprobpeTeHre OCHOBHBIX CPe/ICTB, ThIC.

pyo.

14. JleHe>XHBIH MMOTOK, ThIC. pYO.
(n.5+nm.6-n.10+mnm.11 -1n.12 -n.13)

15. CraBKa AUCKOHTHMPOBAHUS, [eCATUYHAs]

npobb
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16. JVCKOHTUPOBAHHBIA [J€HEKHBIN TOTOK,
ThIC. pYO.

CyMMa JMCKOHTUDOBAaHHBIX  JIeHEXHBIX
MMOTOKOB, ThIC. PYO.
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KonTtposibHast pabora Ne3

3apmaua 3. Omnpepenutb CTOMMOCTb 1 akumu (MOC/Ae BBIJIAThl JUBUEHZIOB), TIpU
33/IaHHBIX CTaBKe JWCKOHTUDOBAHMUSI, pa3Mepe BbIIJIaUeHHBIX JAWBUAEHIOB 3a MPOLUIbIM
roJ Ha aKL1IO U TEMIIE e)KeroJHOro MpUpocTa JuBUeHA0B. Yucso et n = 1.

VicxopmHble aHHBIE TIPeZICTaB/IeHbI B TaOHIIE.

WcxogHble jaHHbIe K 3az7a4e 3.

BapuaHT

1 2 3 4 5 6 |7 B8 9 |10
1. JuBupaen el 3a npouuisnii rog Ha 160 40 (50 20 30 (70 80 [90 (100 |10
2. Temn mpupocta auBujeHgoB B8 |7 6 5 4 8 8 3 4 |7
3. CtaBKa AUCKOHTHpOBaHus, % (d) (16 (18 |14 (12 |10 |10 9 11 |13 |15
Perienuve 3azaum 3

Iloka3aTeib

[Toka3zaresb [Topsok pacyeTa 3HaueHue
(115),)[[I/IBI/IAEH,E[H 3a MpOILIBIA rof Ha 1 akmuo, pyo. [TaHHbIE 110 BapHaHTy
2. Temn npupocTa JUBUAEHAOB B rof, % (g) aHHBIe I10 BApUAHTY
3. CraBka auickoHTHpOoBaHus, % (d) aHHbIe T10 BApDUAHTY

4. [JTMCKOHTUPOBAHHOE 3HaueHue MPOTrHO3UPYeEMBbIX
NUBU/IEH/IOB Ha TepBoM (KoHeuHoM) mpomexxyTkeD*1/(1+d/100)
BpeMeHH TMPOJOKUTE/IbHOCTBIO N JieT, pyo.

5. JIuCKOHTHpOBaHHOe 3HaueHWe TMoc/eayolei
OeckoHeUHOUM cepuu AWUBHAEHOB, npuBefeHHoe K|(D*(1+g/100))/(d/100 -
MOMEHTY, COOTBETCTBYHOII|EMY KOHI[y N -0ro roza,g/100)

y0.

6. Croumocts 1 akguu (TOC/ie  BBIMUIATHI
VUBU/IEH/IOB), PYO.

1.4+11.5*1/(111/100)

KonTtposibHast paboTa Ned

3agaua 4. Ortenure oxxugaeMbli KodbduimednT LleHa/TIpubeiie s  OTKPBITOU
KOMIIaHUU «3Be37la» Ha MOMEHT JI0 IIUPOKOH MyO/MKaIuy ee hMHAHCOBBIX Pe3y/IbTaTOB
3a OTUEeTHBIN I'0ji, eC/Id U3BeCTHO, UTO MPHUOBIIL 3a Tof, - X py0Jieii; mporHo3upyemasi Ha
C/IeIyIOIMKM rof TpUOBIIE - Y pyOsielt; cTaBKa AUCKOHTa /T KOMITAHUU «3Be3zia»,
paccuMTaHHasi TI0 MO/Ie/IM OIIeHKH KalMTaabHBIX akKTUBOB - d%. Temm pocra mpuObiieit
KOMIaHuy crtabummsupoBaH. OcCTaTouHbI CpPOK JKW3HM OuW3Heca KOMITAHUU -
Heorpe/ie/ieHHO [IJIUTe/bHbIM  (yKa3aHHOe MOXKeT [JOMyCKaTbCs [Jisi  TIo/y4yeHus
Tipe/iIBapyuTeIbHON OLIeHKH).

VicxopmHble JaHHBIE TIpeZICTaB/IeHbI B TabuIe

NcxogHble jaHHbIe K 3a7a4e 4.

BapuaHT
1 2 3 4 5) 6 7 8 9 10

1. TpuGbute 3a mpouwtsiit rog (X),[7700 (8000 (9000 (6000 (8500 (5000 (9000 [7700 (8000 [7200
2. IlporHosupyemast npuGbte (Y),7900 {8200 9300 6200 (8700 (5200 (9700 (8100 (8800 (7400
3. CraBka auckoHTupoBanus, % (d)(15 (18 |14 12 10 8 9 11 13 15
Perienue 3agaum 4

IToka3arenn

[Tokasaresb [Topsok pacueta 3HaueHue

1. TIpubepuib 3a mpomuield  ron  (X),/JaHHbIe [10 BAPUAHTY

2. [IporHo3upvemas npubbuib (YY), JaHHbIe 110 BADUAHTY
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. CtaBKa JUCKOHTUPOBaHUs, % HHBIE [10 BApDUAHTY
3. CTtaBKa JUCKOHTUPOBA % (d) la e 10 Bapua

4. HdonrocpouHslie (CTabWUIM3UPOBAHHBIE) (Y-X)/X
TeMIIbl DOCTA [JeHEeKHOI'0 [1I0TOKA

5. BeposiTHas pbIHOUYHAas LjeHa KOMIIaHUWH,

Y/N100-11.4)
TBIC.DVO.

6. Kosdbduiment «LleHa/IIpubbiib» Ha

o 1.5/X
paccMaTpyBaeMbli MOMEHT BPEMEH!

KonTposibHas pa6ora Ne5

3azmaua 5. Kakyro MakCUMa/ibHYHO 1[eHy MOYKHO OXKHMATh 3a MpeANpUsTHe B HACTOSIIUM
MOMEHT, eC/IM B ero Ou3Hec-TIaHe HaMeuaeTcs, uTo uepe3 4 roja (AJIUTeIbHOCTD
TIPOTHO3HOTO TIepH0/ia) JeHe)KHBINM TIOTOK TIPe/ITIPUATHS BBIAIET Ha YpoBeHb X pyoO. mpu
BbISIB/IEHUM, y)Ke HauMHasi C Tepexofa OT BTOPOro K TPeTbeMy T0/ly MPOrHO3HOTO
nepvoja, CTabWUIBHOrO TeMIla TIpUpocTa B Y%. bBusHec TmipeArpusTHS SIBJISI€TCS
[IOJITOCPOYHBIM. YKa3aTh Ha BPeMsI er0 OKOHYaHUsI HeBO3MOXKHO. PekoMeHlyeMast CTaBKa
[IMCKOHTA - Z%.

VicxopHble JaHHBIE TIPeZICTaB/IeHbI B TaO/HIIE.

NcxopHble jaHHbIe K 3a1a4e S.

[Toka3aTesnb BapuanT
1 2 3 4 5 6 7 8 9 10
1. leHeXxHbIM
MOTOK
TIpeNpHUSATHS
uepes 4 roza10000 [15000(20000{12000{13000|14000{19000{21000|15000{11000
(mmutensHOCTL |0 0 0 0 0 0 0 0 0 0
MPOrHO3HOTO
nepuoja), pyo.
X)
2. Temrma
rprpocta 4 | s | 6| 2| 31| 4|6 ]| 9]7
IeHeXXHOT0
notoka, % ™
3. CraBka
TMCKOHTUPOBAHU |25 18 14 12 21 19 22 11 13 15
1, % (d)
Perienuve 3azjaum 5
[Tokasaresb [Topsok pacyeta 3HaueHue
1. [eHe)xHbIM MOTOK TpeAmnpusiTusi dyepe3 4 ropa laHHBIe 1O
(AMMTeIbHOCTh MPOTHO3HOT0 Tepuo/ia), pyb. (X) BapUaHTY
2. Temnia npypocTa JileHe)XHOr 0 T0ToKa, % (1) flanmbre 1o
BapUaHTy
3. CraBkKa auckoHTHpOBaHUs, % (d) Hlarbre o
BapUaHTY
4. [IporHo3Has OCTaTOYHas croumocTb| X*(1+1/100)/(d/100-
Mpe/INpUsITHSI Ha KOHEI| UeTBePTOro roja, pyo. 1/100)

5. MakcumanbHO — fomycTMMas — LleHa  3a
NpeJNpUsaTHe B HACTOsIIee BpeMs it uHBecTopa,  n.4/(1+d/100)*

pyo.
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KonTposibHast paboTa Ne6

3agaua 1. OrnpesienviTe CTOMMOCTh OW3HECA METO/IOM AWCKOHTHPOBAHHBIX [I€HEXKHBIX
IIOTOKOB.

VcxopHble JaHHbIe /17151 pacyeTa Mpe/icTaB/ieHbl B Tabuiie.

[Ipy pacuere [eHe)XHOIO IOTOKA [J/Isl KaKZAO0ro IMPOTHO3HOIO Iepuofia ClaefyeT yuecCTb,
YTO TeMII pOCTa:

— BBIPDYUKH COCTaBJ/isieT: BO BTOPOM MPOTHO3HbIN niepuo/, 1,15 Mo OTHOIIeHHo K
1epBOMY TepUOAY, B TPeTUM IPOTHO3HBIM Tepruoj, - 1,2 MO OTHOIIEHUI0 KO BTOPOMY
IIepUoAY;

— repeMeHHbBIX PacX0/l0B COOTBETCTBYET POCTY BbIPYUKHY;

— IeOUTOPCKOM 3a/I0/DKeHHOCTH, 3aracoB U KPeJUTOPCKOW 3a/10/DKEeHHOCTH
cocrassieT 1,1 110 OTHOLIEHMIO K YPOBHIO IIpe/ibIAYILero roja.

[TocTosiHHBIE pacXo/bl ¥ aMOPTU3aLIMOHHbIE HAYMC/IEHHSI B TeYeHWe BCero MpOrHO3HOTO
1epro/ia COXPaHsSTCS Ha OJHOM YPOBHe.

CraBka Hasiora Ha mpubbutb 20% OT TIPUOBLH /10 HATIOT000/I0KEHMS.

B mepBblii MPOTHO3HBIA TIEPHOA, OKUAAIOTCS TIOCTYTI/IeHHs OeCTpoLIeHTHOTO 3aiiMa,
KOoTopble OyAyT BO3BpalleHbl BO BTOpoW mepuos B o06veme 50% OT CyMMBI
3aMMCTBOBaHUsI, B TPeTHi nepuo/ - B 00semMe 50% OT CyMMbl 3aMCTBOBAHUSI.

B mepBbIii MPOrHO3HKIN TIepro/, Oy Ay T MpruobpeTeHbl OCHOBHLIE CPe/CTBa.

Bce ctoumocTHBIe MOKa3aTe/d OKPYIVIUTh ZI0 LIeJIoro 3HaueHusl, [Ipoyue IoKas3aTesu - 10
BTOPOTI'0 3HaKa MocJje 3amnsiTou.

Tabsmmna. MicxomHble aHHBIE

[Tokasaresb 3HaueHue
1. BoipyuKa B MepBbIii POrHO3HBIN MEPUO/, ThHIC. PYO. 8528
2. TlepemMeHHBIE pacXo/ibl B TIEPBbII MPOrHO3HBIN TIEPUOJ, ThIC. PYO. 4690
3. ITocTosiHHbIE pacXo/ibl, THIC. Py0. 1924

4. CebecTouMOCTb, ThIC. Py0. (1.2 + 1.3)

5. AMopTu3aiys, TeIC. pyo0. 771
6. Jleburopckasi 3aJ0/DKEHHOCTb B OTYETHOM Tiepuozie (TIepuof,

TIpe/IIIeCTBYIOIIUIA TIePBOMY TTPOTHO3HOMY), ThIC. Py0. 1705
7. 3amachl B OTYETHOM Tepuo/e, ThIC. py0. 2900
8. Kpeauropckasi 3a/10/DKeHHOCTh B OTUETHOM T1€pro/ie, ThIC. pyo. 3412
9. [TocTymuieHHe 3aeMHBIX CPe/ICTB B TIEPBLIM MTEPUOJ, ThIC. PYO. 1306
10. ITpuobpeTeHrie OCHOBHBIX CPE/ICTB B TIePBbIi MepUO/, ThIC. PYO. 3566
11. CraBKa AMCKOHTUPOBAHUS, [IeCITUUHAs APO0Ob 0,16
12. [lonrocpouHbie TeMITbI POCTa, AeCATUUHas ApoOb 0,06

3agaua 2. OrpesienviTe CTOMMOCTh OW3HECA METO/IOM AWCKOHTHPOBAHHBIX [I€HE>KHBIX
MOTOKOB.
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VcxopHble jaHHbBIe /17151 pacyeTa Tpe/icTaB/ieHbl B Tabviie.

[Ipy pacuere [eHe)KHOIO IOTOKA JJIs KaXA0ro IPOTrHO3HOIO Iepuoja CjieflyeT yuyecTb,
YTO TeMII pOCTa:

— BBIDYUKM COCTaBJ/IsieT: BO BTOPOM MPOTHO3HBIN Mepuoj 1,15 1o OTHOILLIEeHUIO K
IIepBOMY IepUOJly, B TPeTHUW IPOTHO3HBIM Meprof - 1,2 MO OTHOLIEHWI0 KO BTOPOMY
IIeproAYy;

— TlepeMeHHBIX PacX0Z0B COOTBETCTBYET POCTY BBIPYUKU;

— nebUTOPCKOM 3afI0/DKeHHOCTH, 3aracoB M KPeJUTOPCKOW 3a/I0/DKEHHOCTH
cocrassieT 1,1 110 OTHOLIEHMIO K YPOBHIO IIpe/ibIAYIIero rozja.

[TocTostHHBIE pacxXozbl ¥ aMOPTU3aLIMOHHbIe HAUUC/IEHUS] B TeUeHHe BCero IMpOrHO3HOro
1epro/ia COXPaHSTCS Ha OJHOM YPOBHe.

CraBka Hasiora Ha mpuobUTL 20% OT TIPUOBIH /10 HAZIOT000/I0KEHMS.

B mepBblii MPOrHO3HBIA TIEPHOZ, OKUAAIOTCS TIOCTYIJIeHHs OeCTpolIeHTHOTO 3aiiMa,
KOoTopble OyAyT BO3BpallleHbl BO BTOpOM Tmepuos, B o0beme 50% OT CymMMBbI
3aMMCTBOBaHUSI, B TPeTHH 1epuo/, - B 00semMe 50% OT CyMMBbI 3aMMCTBOBAHUSI.

B mepBbIii MPOrHO3HKIN TIepuo/, OyAyT MpruobpeTeHbl OCHOBHLIE CPe/CTBA.

Bce ctoumocTHBIe MIOKa3aTe/d OKPYIVIUTh ZI0 LIeJIoro 3HaueHus1, [Ipouue IoKas3aTesu - 10
BTOPOTI'0 3HaKa MocJie 3amnsiTou.

Tabnuia. Micxo/iHble JaHHbIE

[Tokasaresb 3HaueHUe
1. BoipyuKa B MepBbIii POrHO3HBIN MEPUO/, ThHIC. PYO. 4962
2. TlepemMeHHBIE pacXo/ibl B TIEPBBII MPOrHO3HBIN TIEPUOJ, ThIC. PYO. 2729
3. [TocTostHHBIE PacXo/ibl, THIC. PYO. 1119

4. CebecTouMOCTb, ThIC. Py0. (1.2 + 1.3)

5. AMopTu3aiys, ThIC. pyo. 448
6. Jleburopckasi 3aJ0/DKEHHOCTb B OTYETHOM Tiepuozie (TIepuof,

TIpe/IIIeCTBYIOIIUI TIePBOMY TTPOTHO3HOMY), ThIC. Py0. 992
7. 3amachl B OTYETHOM TepUo/e, ThIC. py0. 1687
8. KpeauTopckast 3a/10/PKeHHOCTh B OTUETHOM TI€PHO/IE, ThIC. py0. 1985
9. [TocTymuieHHe 3aeMHBIX CPe/ICTB B MIEPBLIM MTEPUOJ, ThIC. PYO. 820
10. ITprobpeTeHre OCHOBHBIX CPE/ICTB B TI€PBLIM MepHo/I, ThIiC. PyO. 5075
11. CtaBKa AUCKOHTUPOBAHUS, AeCITUUHAsT JPO0b 0,18
12. [TosirocpouHble TeMITbI POCTa, JieCiTUUHast 1pobb 0,08

3agaua 3. OrpeseniTe CTOMMOCTh OW3HECA METOJIOM [JWCKOHTMPOBAHHBIX [I€HEXKHBIX
MOTOKOB.
VcxopHble JaHHbIe /17151 pacyeTa Mpe/cTaB/ieHbl B Tabuie.
[Tpu pacueTe JeHEXXHOTrO MOTOKA [/Isl Ka)KJOT0 MPOTHO3HOTO Tepuoja CelyeT yuecTb,
YTO TeMI pOCTa:
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— BBIDYUKM COCTaBJIseT: BO BTOPOM MPOTHO3HBIA nepuos 1,15 1o OTHOLLIEeHUO K
MepBOMY Te€pUOAY, B TPETUM TPOTHO3HbIM Tepuoj - 1,2 MO OTHOIIEHUID KO BTOPOMY
IIeproAy;

— riepeMeHHbIX PacX00B COOTBETCTBYET POCTY BBIPYUKY;

— neOUTOPCKOM 3a/I0/DKeHHOCTH, 3aracoB W KPeJUTOPCKOM 3a/j0/DKeHHOCTH
coctassisieT 1,1 10O OTHOLIEHUIO K YPOBHIO MpebIAyIIero roja.

[TocTosiHHBIE pacxXo/bl U aMOPTU3aLIMOHHbIE HAUUC/IEHUS] B TeUeHHe BCero MpOrHO3HOr0
Tepro/ia COXPaHSIOTCS HAa OTHOM YPOBHe.

CraBka Hasiora Ha mpuobuTL 20% OT TIPUOBIH /10 HAZIOT000/I0KEHMS.

B mepBbIli MPOTHO3HBINA TIEPUOJ, OKHAAIOTCS TOCTYIUIEHWS OeCrpoI|eHTHOro 3aiiMa,
KOoTopble OyAyT BO3BpallleHbl BO BTOpOMl Tmepuos, B o0beme 50% OT CymMMBbI
3aMCTBOBAHWSI, B TPeTHH epuo/, - B 00semMe 50% OT CyMMBbI 3aMMCTBOBAHUSI.

B riepBbIit MPOTHO3HBINM Nieprof, 0y yT NprobpeTeHbl OCHOBHBIE CPe/ICTBA.

Bce cTtoumMoCTHBIe MOKa3aTe/d OKPYIJIUTh 0 LeJIOro 3HaueHust, poYue MoKas3aTesu - 10
BTOPOTO 3HAKa MOCJIe 3ansiTOM.

Tabnmia. MicxosiHble faHHbIE

[Toka3zaresb 3HaueHue
1. BeIpyuka B miepBbIii TIPOrHO3HbBIN TT€PUO/], THIC. py0. 1717

2. ITepeMeHHBIe pacXoibl B TIEPBLIM IMPOrHO3HBIN ITEPUO/, ThIC. py0. (944

3. [TocTostHHBIE pacXo/ibl, THIC. PYO. 387

4. CebecTouMOCTb, ThIC. Py0. (1.2 + 1.3)

5. AMopTH3anys, TeIC. pyo0. 155
6. Jlebutopckasi 3aJ0/DKEHHOCTb B OTYETHOM Tiepuozie (TIepHuof,

Mpe/leCTBYIOMIMI IEPBOMY TIPOTHO3HOMY), ThIC. Pyo. 343
7. 3arachl B OTYETHOM I1€pHO/ie, ThIC. PyoO. 584
8. KpenuTopckas 3a/10/PKeHHOCTb B OTUYETHOM TepHo/ie, ThIC. Py0. 687
9. [TocTynsieHre 3aeMHbIX CPe/ICTB B TIepPBbIi MepUof, ThIC. pyo0. 280
10. ITprobpeTeHre OCHOBHBIX CPE/ICTB B TI€PBLIM IMEPHO/I, ThIC. PYO. 18
11. CraBKa AMCKOHTHUPOBAHUS, [IeCITUUHAs IPO0Ob 0,14
12. JonrocpouHble TeMIIbl POCTa, AeCATHUHAas [poOb 0,04

KomnbrotepHoe TectupoBanme (TCk)no Teme:
Bbibepume 00uH npasunbHbll 8apuaxHm:
1. Kputepuem jis BbIOOpa BapuaHTa Hawiydilero M Haubosee 3¢¢eKkTHBHOrO
HCII0/Tb30BaHNsl 00beKTa HeJBIDKUMOCTH ABJ/IAETCHA:
+ MakCHMYM /10X0/1a, IPUHOCUMOT0 00BEKTOM HeIBIKUMOCTU
MaKCHMYyM OCTaTOYHOM CTOMMOCTH 3eMe/IbHOTO yJacTKa
MUHMMYM 3aTpaT Ha CTPOMTE/IbCTBO 3/1aHMI U COOPYKEeHUM
MaKCHUMYM J10X0/ja, TPUHOCUMOTO 3/JaHUSIMU U COOPY>KEHUsSIMU
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2. IToaxo/; CPaBHUTE/IHLHOT0 aHA/IM3a MPOAAXK 0a3upyeTcsa Ha MPUHIIUIIE:

OKU/IaHUS

BK/IaZia

+ 3aMellleHust

3aBUCHMOCTHU

3. Kakue BHAbI KOPPEeKTHPOBKH, NPUMEHSKTCA TPH OleHKe 00BbeKTa o
PHIHOYHOMY METOAY

OO0111ast TPyTITUPOBKA

+ JlenexxHast (py0J/ieBasi) TpyIIITUPOBKa

BbIOOpOYHAs TPYITITHMPOBKA

BCe OTBEThI BePHbI

4. Tlpu onpepe/leHUH CTOMMOCTH 00HEKTAa PHIHOYHBIM MET0/[0M MOKHO /I BHOCUTD
MOINPAaBKH Ha yC/I0BUsA (PMHAHCUPOBAHUS

Hesnb3s

+ MosxHO

He niesiecoobpasto

He s¢dextriBHO

5. IIpu wucCnosb30BaHMU MeTOAa MNPAMOr0 CPaBHHUTE/IBHOr0 aHa/M3a MPOAAXK
MONPaBKH Ha (paKTOp BpeMeHU BHOCATCS:

B TIOC/IETHIOI0 OUepe/ib

B TIEPBYIO ouepeb

BO BTODPYIO Ouepeb

+ B I0OOM TIOpsIZKe

6. IIpy uCHO/b30BAaHUM MeTOJia MNPSAMOr0 CPAaBHUTE/JBLHOTO aHA/IM3a MNPOJAXK
MOMPAaBKH Ha (pu3nUecKHe XapaKTePUCTUKN BHOCATCH:

B TIEPBYIO OU€pe/b

+ B MIOC/IEJHIOIO OU€pe/b

B TF0O0OM TIOpsIZIKe

BCE OTBETHI BEPHBI

7. IIpu Mcmo/1b30BaHUM PHIHOYHOT0 METO/A MOMPABKUA BHOCATCS:

BCE OTBEThI BEPHBI

+ B IleHy 00beKTa OIleHKH

B 1[eHbl 00hEKTOB-aHa/IOTOB

B 11eHbl 00BEKTOB-aHA/IOTOB U 00bEKTa OLIEHKU

8. IlpaMosiMHeHbIN MeTOJ] BO3MeIeHHs KamnuTajla NPUMEHSIeTCS AJIA OLeHKHU
WHBeCTUI[UH:

C paBHOMEPHBIM PaBHOBETUKHM TTOTOKOM /I0XO0/I0B

C BO3pacCTaroIM MOTOKOM JI0XO/IOB

+ ¢ yOBIBAIOIINM TTIOTOKOM /I0XO/I0B

C TMTOCTOSTHHBIM TTIOTOKOM JI0XO0/I0B

9. AHHYWTETHBIi MeTOJ BO3MEIlleHHsI KaluTa/la TNPHUMEHAETCA /I OLeHKHU
WHBECTHI[UH:

C yOBIBAIOIIM TTOTOKOM /I0XO/I0B

C BO3pacCTaroIM TIOTOKOM JI0XO/IOB

+ C paBHOMEPHBIM PaBHOBEIMKUM MTOTOKOM /I0X0/I0B

C ITOCTOSTHHBIM TIOTOKOM [JJOXO/IOB

10. TIpu uHCHO/IL30BaHUM MeTOAA NPAMON KalUTA/IM3alUM TO0TOKA /[0X0/[0B
CTOMMOCTb 00beKTa OLIeHKH Onpe/e/isieTcs:
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KO3(ppULMeHT KaruTanu3aluu / 10X0/

KO3 GUIMEHT KaruTairu3alyy / MpruObLb

KO3(P(pULIMEeHT KanuTau3aluu / IeHe>XHasi BhIpyuKa

+ poxof / Ko3hPUiMeHT KanuTaau3auuu

11. Vicio/ib30BaHue AOXOAHOTIO MO/X0/a 0a3upyeTcsa Ha MPUHIMIIE:
COOTBETCTBUS

ripefie/IbHOM M0J1Ie3HOCTU

+ OXKUJaHUs

HawIyuIrero u Haubosee 3pGeKTUBHOTO UCTIOTH30BaHMUS

12. Tlpu omnpeje/eHHHM TOTEHIHA/IBHOTO Ba/JOBOr0 [0X0Ja OT 00BEKTa
He/IBIDKUMOCTHU UCII0/Ib3yeTC:

HOPMAaTUBHO yCTaHOBJ/IEHHasl CTaBKa apeHJHOU MJ1aThl

+ JIOTOBOPHasi CTaBKa apeHHOM I/1aThbl

CpeJHepbIHOUHAsl CTaBKa apeHHOM I/1aThl

13. YUem OsiarompusiTHee yC/10BUsA ()MHAHCUPOBaHHs 00bEKTa HEABIIKUMOCTH, TEM
BBIIIIE I[eHA MpPe//I0KeHus 00 beKTa.

HesepHo

+ BepHo

OTtyacTH BepHO

He Bcerpa BepHO

14. Kak Ha3biBaerca Ko03()(pUIMeHT, KOTOPbIM HCIO/Ib3yeTCsd MNpH Iepecyere
OyAyIUX MOTOKOB 0X0/0B B TEKYII[yI0 CTOMMOCTh MPH JUCKOHTHPOBaHUHU
KoadduipeHT Kanutany3aiuu

+ KoapduimeHT 1UCKOHTUPOBaHUS

OO0 5SKOHOMHUeCKUH KO3 purpeHT

KoaddurpeHT uMmoOummM3anmm

15. Ba/ioBo# peHTHbIM MY/IbTUIIMKATOP NMOKa3bIiBaeT OTHOLIIeHUe:
TOTeHI[Ma/IbHbIN Ba/IOBOM [0X0/ / 1leHa MOKYMK!

+ 1leHa MOKYIKY / TIOTeHL[a/IbHbIN BaJIOBOM JOXO[

1[eHa MPOJAXKU / TeUCTBUTEIbHBIN BaJIOBOU 1OXO[

1]eHa MPO/a’Ku / OTeHLUa/IbHbIA BaJIOBOM JOXO/,

16. Ba/ioBOM peHTHBIM MY/IbTUIINKATOP MOKa3bIBaeT OTHOLLIEHHUE:
MOTEeHL[MA/IbHBIM BaJIOBOM [0X0[ / LleHa MOKYNKH

1]eHa MPO/a’KU / OTeHLUa/IbHbIA BaJIOBOM JOXO/

+ 1leHa TMOKYIIKY / ZIeMCTBUTe/IbHbIN Ba/IOBOM JI0XO[

L[eHa MPOJAXKU / IeUCTBUTEIbHBIN BaJIOBOU 1OXO[,

17. Kakoii U3 moAX0/0B K OlleHKe BCerja TpedyeT OTJAe/TbHON OLIEHKH CTOMMOCTH
3eMe/IbHOT'0 yYacTKa

+ 3aTpaTHbIU

CpaBHeHUs1 TIPOJIaK

HoxoaHbIit

PBIHOUHBIN

18. Uto 3 HIOKecC/1eyI01ero jyuile BCero OnucbiBaeT HAKOM/IEHHBIN U3HOC
du3nUeCcKri U3HOC

+ IloTepsi CTOMMOCTH MO BCEM BO3MOKHBIM MPUYMHAM

@yHKLMOHA/IbHOE yCTapeBaHue

YTpaTa CTOUMOCTHU B CBSI3U C U3MEHEHHeM CIipoca

19. CyiuecTBYHOT C/1eAyroLiye TPU BU/a U3HOCA:

43



yCTapeBaHWe OKpY’Karollleld cpefbl, (YHKL[MOHA/JbHOE YyCTapeBaHWe, HeyCTPaHUMbIN
W3HOC

(dU3MUYeCKUii U3HOC, 10TOCPOUHBIN W3HOC, YCTPAHUMBIN U3HOC

+ (usrueckuii U3HOC, QYHKIMOHA/IbHBIM U3HOC, U3HOC BHEIIIHEr0 BO3/eHCTBUS
¢du3ryecKuii U3HOC, PyHKLIMOHAIBHBINA U3HOC, YCTPAHUMBIN U3HOC

20. Uro U3 HWKeNMepPeuyrC/JIeHHOT0 He SIB/ISIeTCS OAHMM U3 3/IEMEHTOB MNPAMBIX
3aTpar Ha CTPOUTE/IHCTBO 00bEeKTa

CTOUMOCTb CTPOUTETBHBIX MaTepHUasoB

3apriiara crpouTesnien

3arpaThl T10 IKCIUTyaTal[ui CTPOUTE/TLHBIX MaIllMH U MeXaHHW3MOB

+ 'oHOpaphbl MPOEKTHO-CMETHBIM OpraHU3aLysM

21. OneHKa CTOMMOCTH COOCTBEHHOr0 KamuTa/ia M0 MeTOAY CTOMMOCTH YMCTBIX
aKTHBOB I10/Iy4aeTcs B pe3y/bTare:

HUYEro W3 BhILIeNepeurC/IeHHOrO

OLIeHKU OCHOBHBIX aKTHMBOB

OLIEHKM BCeX aKTUBOB KOMITaHUU

+ OLIeHKU BCeX aKTHBOB KOMITaHWH 3a BbIUETOM BCeX ee 00s513aTe/IbCTB

22. Eciu 0M3HeC MPUHOCHT HECTAa0OW/IHLHO M3MEHSIOIIUNCA MOTOK 0X0/A0B, TO JJIsi
€ro OI[eHKH I[e/Ieco00pa3Hee BCEro MCI0/Ib30BaTh METO/I:

+ UMCTBIX aKTUBOB

JIVICKOHTUPOBAHHBIX JIeHEXKHBIX TOTOKOB

Karuvraau3aluu 10Xo4a

W30BITOUHBIX MPUObLIEH

23. Uto sB/sieTCs pe3y/ibTATOM CyYMMHUPOBAHMA YHCTOr0 ONEpParjMOHHOr0 0X0/a U
npe/jnosiaraeMbIix oOrepanoOHHbIX Pacxo/0B

+ IloTeHLMa/IbHBIN Ba/IOBOM JOXO[

[elicTBUTENbHBIN BaJIOBOM JJOXO/,

[TnaTexxu 110 00CTy)KUBAaHUIO /I0/ITa

24. Yto U3 HIDKeC/TeAyIOIIero He fB/IsSAETCS KOMIOHEHTOM 001nero kKo3g¢umnuenra
KanuTa/u3aluy MpPU BbIBEeJJeHUH ero C MOMOINbI MeTOAa KyMYJ/ISTUBHOIO
MOCTPOEeHMs

be3puckosas craBka

[Ipemusi 3a HU3KYIO JIMKBUHOCTD

+ [Ipemus 3a ynpaBieHue HeJJBUKUMOCTBIO

[Ipemus 3a puck

Bce niepeunciienHoe

25. Yto u3 HIDKenepeuuC/JIeHHOT0 He BXOAUT B ompeje/ieHHe WHBECTUIMOHHOM
CTOMMOCTH

Haubonee BeposiTHas 1ieHa

CTOUMOCTB TIpH OTpe/ie/IeHHbIX Lie/ITX UHBECTUPOBaHUSs

CTOMMOCTB [i/151 KOHKPEeTHOI'0 M0JIb30BaTe st

+ CybObeKTHasi CTOUMOCTh

26 UYro w©3 HWKeNepe4yuC/IeHHOT0 He  COOTBeTCTBYeT  Omnpe/e/IeHUI0
JIMKBHAQLIMOHHOU CTOMMOCTH

CTouMOCTh, paccuuTaHHasi Ha OCHOBe peanu3alyyd aKTUBOB TPeATPUATUS  T10
OTZe/IbHOCTH

CTOMMOCTb, yUHTHIBAIOL[asl UHIWBHyaIbHble TPeOOBaHUSI KOHKPEeTHOT'O MHBECTOpa
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Pa3HOCTB MeXy BBIDYUKOM OT MPOAAKH aKTUBOB MPEATPUSATUS 10 OTAEIbHOCTH
CTouMOCTb, paccuuTaHHas [JJisg T[pPeATpUATUs, KOTOPOe HaxOAUTCA B COCTOSIHUU
OaHKpOTCTBa

+ CTOUMOCTb, paCCUMTaHHasl 10 KOHKPETHOMY (PaKTy

27. YTBepxxaeHue: «/laTa o1jeHKH BCerja COBNajaeT C JaTOH 0CMOTpa»:

BEPHO

+ HeBepHO

28. Kakoii moaxoJ u3 HIDKeNepeuHC/IeHHbIX He #AB/SAEeTCS OJHHM M3 Tpex
001 EeNPUHSATHIX MOJX0/I0B K OLIeHKe

3aTpaTHbIi

+ ITpo6 u nmozo6us

HoxoaHblit

PbIHOUHBIN

29. YTBepxxaeHue: «OPUHAHCHPOBaHMeE B/IUsIET HA [eHY 00beKTa HeJBIDKMMOCTH»

+ BEpHO

HEBEPHO

30. Uto u3 HMKeNmepeuuc/JIeHHOr0 He SBJAETCSA YCJI0BUeM BO3HUKHOBEHUS
CTOMMOCTH

+ Bospacrt

OrpaHuueHHOe MnpeioKeHue

Bo3moXXHOCTE Tiepeiauu ripaB

ITone3Hocth

Cnpoc

31. Ilpu B/I0)KEHMH CPeJCTB B HeJBI)KHMOE HMYIIIECTBO HHBECTOP B 00II[eM C/Tydae
paccuMTHIBAeT Ha:

CHWKeHHe pucKa

JILTOTHOE HaJIOr000/I0KeH1e

TIPUPOCT CTOUMOCTH aKTHBa B OyyiieM

+ TIo/TyueHUe Z0X0/a OT Mepernpojaku 00beKTa

32. TIpu B/I0)KEHUH CPeJCTB B HeJABI)KHMOE HMYIIIECTBO HHBECTOP B 00II[eM C/Tydae
paccuMTHIBAeT Ha:

CHW)KEHHe PUCKa

JIbIOTHOE HaJIOr000/10)KeH1e

TIPUPOCT CTOMMOCTH aKTHBa B OyyliiieM

+ T0/TydyeHre TEeKYIIUX 0X0/I0B OT 00beKTa

33. IIponeHTHasA CTaBKa, KOTOpas MUCIOJ/b3yeTCA /I Iepecyera rof0Boro A0xoja B
PBIHOYHYI0 CTOUMOCTH 00bEKTa, Ha3bIBAETCA:

6e3pUCKOBOM CTaBKOU Jj0X0/1a

CTaBKOU TMCKOHTUPOBAHUS

HOPMOU BO3Mell|eHHs KaruTasa

+ CTaBKOW KaruTaau3aljiu

34. CtaBKa j0X0/ia Ha MHBEeCTUI[UH — 3TO:

TIPOLIEHTHOE OTHOLIEHME L[eHbl MPOJaXKy K JOXOLY

+ TIPOLIEHTHOE OTHOLLIEHWEe YHMCTOr0 A0X0/a K BJIO)KEHHOMY KalluTasty

TIPOL[EHTHOE OTHOLLIEHWE BJIOYKEHHOT'0 KarnuTasia K LjeHe MPOoJaKU

TIPOL[EHTHOEe OTHOLLIeHHe YMCTOr0 10X0/a K 3aeMHOMY KaruTany

35. IIpoueHTHas CTaBKa, KOTOpPAas HUCIO/b3yeTCA /I nepecuera rojj0Boro oxoja B
PBHIHOYHYI0 CTOUMOCTh 00b€KTa, Ha3bIBAETCA:
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0e3pHCKOBOM CTaBKOM JJ0X0/1a

CTaBKOU IUCKOHTUPOBAHUS

HOPMOU BO3Mell|eHHs KaruTasa

+ CTaBKOM KaruTaau3aljiu

36. ITogxoA K onjeHKe OM3HECa, 0CHOBAHHbBIN Ha MPUHIUIIE 0)XKUAAHUS:
CpaBHUTE/TbHBIN

3aTpaTHbIN

+ J10XO/IHBIN

PBIHOYHBIN

37. UHaeKc NpuObUILHOCTH PAaCCUMTHIBAETCA KaK:

oTHoweHue NPV K uHBeCTHULIMAM

+ OTHOLLIEHWEe UKMCTOM TIPUBEJIEHHOM CTOMMOCTH JIeHEXXHBIX TTOTOKOB K MHBECTULIUSM
OTHOILLIeHHEe JJOXOJ0B K pacxo/iam

OTHOLLIEHUEe BJIO’KeHHBIX CPe/ICTB K MPUOBLLTH

38. /15 onipeaesieHHs1 CTaBKHU JOXO0/AHOCTH MCIIO/Ib3yeTCs:

Mozesnb biska-1lloynsa

+ MoZeb OLIeHKY KanuTalbHbIX aKTUBOB

Ko3(pduuuenrt [lapna

Mozesb ['oproHa

39. K TpafMI[HOHHBIM MeTO/iaM /0XOJAHOr0 IMOAX0/ia MPH OIleHKe OM3Heca OTHOCAT
MEeTOA:

YUCTBIX aKTUBOB

paBHO3(($eKTUBHOTO aHasora

+ DCF

paBHO3((PEKTUBHOTO aHasIoTa

40. K TpagunMoHHBIM MET0/iaM J0X0/JHOT0 MO/JX0/ia NMPH OleHKe OHW3Heca OTHOCSAT
MeTOA;:

YUCTBIX aKTUBOB

paBHO3(P(eKTHBHOTO aHasora

+ KanuTaauszalyu 0Xo/a

paBHO3((EKTUBHOIO aHasaora

41. Ecmm pauHaMuKa (UHAHCOBBIX TIOKa3aTesiedl TOJIOKUTEe/IbHA, [J0XO/bI
CTadWIbHBI, MPUMEPHO OJMHAKOBBI IO I'0JJaM, TO 000CHOBAHHBIM /I/IfAA OLIeHKH OyjAeT
MEeTO/:

oTpac/eBbIX KO3 (HULIMEeHTOB;

PBbIHKA Karu1TasoB;

+ KanuTa/Ju3alyu J0XO0/I0B.

42. BepHo /M yTBepXjieHHe: OLeHOUHAas CTOMMOCTL OH3Heca paBHa [0XOAY,
KOTOPBIN MO)KHO ObL/I0 OBbI MO/IyYHTHh B TeUeHHE CPOKA €ro AesiTe/IbHOCTH, B/IOYKUB
Ty >Ke CyMMY HMHBECTUI[UH B COMOCTAaBMMBbIN MO PUCKaM /OCTYNHbIN HHBECTOPY
ou3Hec:

+ 4,

HET;

HeJIb35 CKa3aThb C OIpe/le/IeHHOCTBIO.

43. Mopenb OLeHKH KalMTa/IbHbIX aKTMBOB B KaueCcTBe KOMIIEHCAL|UU 3a PHCK,
Ao0aB/IsieMoH K 0€3pHCKOBO HOpMe 10X0/1a, YYUTHIBAET B CTaBKe AMCKOHTA:

PUCKH MeHePKMEeHTa;
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PUCKU (PMHAHCOBOM HEYCTOMUYMBOCTH KOMITaHUM;

orepalMOHHbIN pblyar (UpMbI;

(bMHAHCOBBIN pbIYar MpeArpusTHs;

+ PUCKU KOHKYDEHLIMM Y HecTabW/IbHOTO TI/IaTeXKeCrocOOHOro Crpoca, a Takke pUCKU
XapakTepa KOMITaHWH, Majioro OM3Heca ¥ CTPAaHOBOM PHUCK;

HHOe.

44. Mo)xeT /11 IPUMEHATHCA OJHA U Ta )Ke CTaBKa JUCKOHTA IPHU KOPPeKTHUPOBKe
CTOMMOCTH OM3HEca Ha KaueCTBO KPeJUTOPCKOH H /e0MTOPCKO# 3a/{0/DKeHHOCTH:
Aa;

HeT;

+ J/MIIb B BUJE WCK/IKOYEHUs TIPU paBeHCTBe CpeJHEeB3BellleHHbIX OLIeHOK [e/I0BOro
pUCKa 1e0UTOPOB M CaMOT0 OI[eHUBAEMOTO MPeATIPUSITHS.

45. Tlo Kako# CTaBKe [JUCKOHTA [O/DKHbI JINCKOHTHPOBATHCS 0€37]0/IroBble
JAeHe)XKHbIe OTOKH:

T0 CTaBKe, paCCUMTAHHOW COIJIACHO MOJ e/ OLIeHKY KaluTalbHbIX aKTUBOB;

0 CTaBKe, MOJy4YeHHOW MEeTO/IOM KyMYJ/IITUBHOT'O MIOCTPOEHUSI CTaBKU JUCKOHTA;

TI0 CTaBKe, KOTOpasi Tpe/icTaBisieT cob0it oTHoueHUe «L{eHa/IIpuObIIB» [7IsT KOMITAHUH-
aHaJsora;

+ TI0 CTaBKe, paBHOW CpeJjHEeB3BEILIeHHOM CTOMMOCTH KallUTasa;

10 CTaBKe, pacCUMTaHHOU 1o 0OasiaHCy KakK OTHOIIeHWe [10X0fa, TPUXOZSIIerocs Ha
VHBECTHPOBAHHbIN KaruTaJ.

46. MoxxeT /M CPOK, Ha KOTOPbIii pPacCUMTHIBAeTCs TeKyllad CTOUMOCTh
0)KH/IaeMbIX I0X0/I0B, OBITh MEHbIIIE TT0/IE3HOT0 CPOKa /IeATe/IbHOCTH OU3Heca:

t Ag

HET;

HeJIb3s1 CKa3aThb OIlpe/ie/IeHHO.

47. Kakoe u3 mnepeuyHC/IeHHBIX HIDKe HCKAOKeHHHd B OIeHKe Ou3Heca TNpH
HCMO/Ib30BAaHUH  JIOXOJAHOT0 TMO/JX0Aa Hau0o/iee XapakKTepHO /i  OLIEHKH
AeHCTBYIOIIMX B J0/IFOCPOYHOM NepCreKTHBe NpeAnpUATHH:

3aBblIlIeHKe OLIEHKU M3-3a yueTa B IJIaHe-IIPOTrHO3€e [|eHEe)XHbIX MOTOKOB, OTHOCSLLIUXCS K
CJIAIITKOM OT/la7ieHHbIM TIePHO/iaM U OTIpe/ie/isieMbIX TTPUO/IN3UTe/TLHO;

+ 3aHWKeHWe OLIeHKM M3-3a HeyueTa JEeHEeXXHbIX MOTOKOB B OTJa/ieHHble M0 BpPeMeHU
TIepUO/IbI, J/iI KOTOPBIX TUIaH-MIPOTHO3 HEOCYIIIeCTBUM U He TPellyCMOTPeH B OW3HecC-
TJlaHe MpeAnpUsiTHS.

48. Ko>dpduimeHT AUCKOHTHPOBAHHUA B KauecTBe CTAaBKH [AMCKOHTHPOBAHUS
CO/IEP)KUT B ce0e mepeMeHHYI0:

+ HOpPMY TeKYILero J0xo/a;

HOpPMY BO3Bpara Karurasna;

CTaBKYy JUCKOHTHMPOBAHUS, pACCYMTAHHYIO M0 METOly KYMYJ/IITUBHOTO MOCTPOEHUS 3TOU
CTaBKY;

6e3pUCKOBYIO CTaBKY 3a BbIU€TOM HOMHHATLHOU MPOLIEHTHOMN CTaBKHU.

49. Kanura/M3alusa [eHEeXXHbIX I0TOKOB /I IOCTHPOrHO3HOr0 Iepuoja
OCYLIeCTBJ/ISIETCSI C MCIO0/b30BaHMEM CTABKHM [AMCKOHTHPOBAHHS, PAaBHOM HOpMe
A0X0ja Ha:

MOMEHT OL|€HKH;

KOHeL] 0CTaTOUHOT'0 CpPOKa On3Heca;

+ KOHeL] IIPOrHO3HOI0 Mepro/a;

47



Hauajo Tepuoja, Tpe/CTaB/solero Cco0OW Ppa3HOCTb MEXAY AJIUTeTbHOCTBIO
TIPOTHO3HOTO TepUo/ia U 0CTaTOYHLIM CPOKOM OM3Heca.

50. Ecim puHaMuKa (MHAHCOBBIX TMOKa3aTe/lied MOJIOKHMTe/NIbHAa, A0X0/bl
cTabU/IbHBI, IPUMEPHO 0JMHAKOBBI 110 r0/jlaM, TO 000CHOBAHHBIM /I/Is1 OLIeHKHU OyAeT
METOA:

oTpac/eBbIX KO3 (HULIMEeHTOB;

PbIHKa KaIuTasoB;

+ KanuTaau3alum JOXO00B.

51. BepHOo /M yTBep)XK/ieHHe: OLIeHOUHAas CTOMMOCTh OW3Heca paBHa [IOXOAY,
KOTOPbIN MO)KHO ObLIO OBbI MOJIyYUTH B TeUEHHE CPOKA €ro AesiTe/IbHOCTH, B/IOKHB
Ty JKe CyMMY MHBeCTHI[UM B CONOCTaBHMbIH IO PHUCKAM /OCTYNHbIN HHBECTOPY
ou3Hec:

+ Aa;

HeT;

HeJlb3s1 CKa3aTh C ONpe/ie/IeHHOCTBIO.

52. Mojenb OLeHKH KanMTa/JbHBIX aKTHBOB B KauyecTBe KOMIIEHCALMH 3a PHCK,
Ao0aB/IAeMoOH K 0e3pHCKOBOI HOpMe 0X0/1a, YYUTHIBAET B CTaBKe JUCKOHTA:

PHUCKU MeHe/PKMeHTa;

pUCKY (hMHAHCOBOW HEYCTOMUHMBOCTH KOMIIAHUY;

orepaLMOHHbIM pblyar (pUpMbl;

(bMHAHCOBBIM pbIYar MpeArpusiTys;

+ PUCKU KOHKYPEHIIMA U HeCTabW/IbHOTO TIIaTeXKecriocOOHOro Cripoca, a TakKe PUCKU
XapakTepa KOMIIaHWH, Majsioro Ou3Heca ¥ CTPaHOBO PUCK;

VHOe.

53. MoxxeT /11 IPUMEHATHCA OJHA U Ta )Ke CTaBKa JAUCKOHTAa NPU KOPPeKTHPOBKe
CTOMMOCTH OH3Heca Ha KaueCTBO KPeJUTOPCKOM M /e0UTOPCKO¥ 3a/10/DKEHHOCTH:
Aa;

HeT;

+ /ML B BUJE HWCK/IIOYEHUs TPU PaBEHCTBE CpeJHEeB3BeIleHHBbIX OLIEHOK /1e/I0BOr0
pYCKa 1eOUTOPOB M CAMOTO OLIEHUBAEMOTO TIPeTIPUSITHSI.

54.Tlo0 kKakol cTaBKe J[MCKOHTA [JO/DKHbI JUCKOHTHPOBAThCsA 0e3/10/IroBbIe
AeHe)XHbIe MOTOKM:

T10 CTaBKe, paCCYMTAHHOW COTJIACHO MO/Ie/IM OLIeHKY KaluTalbHbIX aKTHBOB;

T0 CTaBKe, MOJyUeHHOU MeTOZI0M KYMYJ/ISTUBHOTO MIOCTPOEHKSI CTaBKU [IUCKOHTA;

TI0 CTaBKe, KOTopasi rpe/icTaBiisieT coboii oTHouleHue «LleHa/TIpubbLb» 71 KOMIIaHUK-
aHasora;

+ IO CTaBKe, paBHOM Cpe/iHeB3BelIeHHOW CTOMMOCTH KaruTasa;

M0 CTaBKe, pacCuMTaHHOW Mo 6anaHCy Kak OTHOILIeHWe [0XOZa, MPUXOJSIIerocs Ha
VWHBECTUPOBAHHBIN KaruTasl.

55.MoxeT /M CpPOK, Ha KOTOPBIM pacCUYMTbIBAaeTcsl TeKyllas CTOMMOCTh
0)KH/IaeMbIX I0X0/I0B, ObITH MeHbIIIe [10/Ie3HOr0 CPOKa /iesiTe/IbHOCTH OU3Heca:

+ Aa;

HeT;

Heqb3sl CKa3aTh OIpeze/eHHO.

56. Kakoe u3 mepeunc/IeHHbIX HIDKe HCKa)KeHHH B oOleHKe O0u3Heca IIpH
HCMO/Ib30BAaHUU [[OXOJHOI0 TOAXO0AAa Haubo/lee XapakKTepHO /ISl OI€HKH
AeHCTBYIOILIMX B J0/IFOCPOYHOM NepCcrneKTHBe NpeAnpUATHIA:

3aBbIIlIeHUE OL[eHKY 13-3a yyeTa B [JIaHe-IIPOrHO3€e JIeHe)KHBIX TOTOKOB, OTHOCSLMXCS K
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CJIMIIKOM OT/Ia/IeHHBIM TIePUOZAM U OTIpe/ie/isieMbIX TTPUOIM3UTeTEHO;

+ 3aHWKeHHe OLIeHKM M3-3a HeyueTa [|eHe)KHbIX MOTOKOB B OT/ajleHHble 110 BpeMeHH!
Tepuo/pbl, /i1 KOTOPBIX TUIaH-TPOTHO3 HEOCYIL[eCTBUM W He TpefyCMOTpeH B Ou3Hec-
T71aHe MpeAnpUsTUS.

57. Ko3¢puiueHT AUCKOHTHPOBAHMA B KaueCcTBe CTaBKH /[UCKOHTUPOBaHUS
CO/IEeP>KMT B cefe mepeMeHHYI0:

+ HOpMY TeKYILero J0X0/1a;

HOpPMY BO3BpaTa KaruTasia;

CTaBKY [JMCKOHTUPOBAHUSI, PACCUMTAHHYIO TI0 METO/ly KYMYJIASTUBHOTO TIOCTPOEHUSI 3TOU
CTaBKY;

0e3pHCKOBYIO CTaBKY 3a BbIUETOM HOMHHA/LHOM MPOLIEHTHOW CTaBKH.

58. Kanutanu3anusi JeHeXHbIX MOTOKOB /JA IOCTIPOTrHO3HOr0 IepUoja
OCYII[eCTB/ISIETCSI C HCNO/Ib30BaHHEM CTaBKH AMCKOHTHPOBAHUsA, PaBHOH HopMe

J0X0/ia Ha:
MOMEHT OL|€HKH;

KOHeL] 0CTaTOUHOT0 CPOKa Ou3Heca;
+ KOHel| IIPOrHO3HOT0 [Tepro/a;

Npe/iCTaB/sIOero  cobol  pasHOCTb MeXJYy [JJ/IMTeTbHOCTHIO
MIPOTHO3HOTO 1epro/ia M OCTaTOUHBIM CPOKOM Ou3Heca.
Ta6ymna 6 — Kpurepun oneHKH cpopMHPOBAaHHOCTH KOMITETeHI[HH

Haya/I0O TI1epuoja,

Kog n Kputepun orjeHMBaHus1 c)OPMUPOBAHHOCTU KOMITETEHLIUU
HavlMeHOBaHue (UacTu KOMIIETEHIUN)
VIHJMKaTopa Ha 6a30BOM ypOBHe Ha TOBBILLIEHHOM YPOBHE
JOCTYKEHHs COOTBETCTBYET COOTBETCTBYET OL|eHKe COOTBETCTBYET
KOMIETeHL[UH OLIeHKe «XOPOLLIO» OLleHKe «OT/IMUHO»
(uactu «Y[JIOBJIETBOPUTETLHO 65-85% ot 86-100% ot
KOMITeTeHL[1H) » MaKCHUMaJsIbHOTO 6aryia |  MaKCHMMasbHOTO
50-64% ot bamta
MaKCHUMaJ/IbHOI'O
bamia
N-1yk10  3Haer | BlafieeT MarTepuasioM | IO CyIeCTBY OTBevaeT | IpUHUMaeT
6a3oBbie (o] TeMe, HO | Ha IIOCTaB/IeHHbIe | aKTMBHOe YyuacTue
TIPUHLIUTIBI JIOTyCKaeT BOIPOCHI, HO | B XO/ie [pOBe/|eHus
(GYHKLIMOHUPOBaHU | HETOYHOCTH TIPU | UCTIBITHIBAET NPaKTUUeCKOr 0
s 9KOHOMUKU U | (hOPMYTUPOBKe B | HEKOTODbIE 3aHSATHSA,
9KOHOMHYECKOI0 paMKax 3aTpy/HeHUs B | TIPaBU/IbHO
pa3BUTHUSA MOCTaB/JIeHHON  Le/u | GOpPMY/TMPOBKe B | OTBeYaeT Ha
MpOeKTa paMKax IOCTaB/IEHHOW | TTOCTaB/IeHHbIE
N -1rKoc-3 COBOKYITHOCTHU ey IIpOeKTa | BOIIPOCHI,
Brimonnsier c6op, | B3aMMOCBSI3aHHBIX COBOKYITHOCTH dbopmynupyer B
06paboTKy U | 3a/1a4, B3aMMOCBSI3aHHBIX paMKax
aHam3 obecrieunBaroIX ee | 3ajad, MOCTaBJ/IEHHOU
(rHaHCOBOIA [OCTHKeHue, npy | obecrieunBaOLUX ee | [eJin TIpoeKTa
uHbopMallMi U3 | Orpefie/ieHun JIOCTIDKEHHe, COBOKYITHOCTb
pas/IMyHbIX O’KU/laeMbIX onpegeisieT B3aMOCBS3aHHbIX
VICTOUHVKOB pe3y/bTaTOB peLleHus | OKUJaemble 3a/1ay,
N-2nkoc-3 BbIZIEJIEHHBIX  3a/lay, | pe3y/bTaThl pellleHrs | 00ecreunBaroIuX
[IpoBoauT BBITIOJTHSIET cbop, | BbIIeJIEHHBIX  3a7iay, | ee  JOCTH)KeHWe,
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JMarHOCTUKY u
MPOTHO3UPOBaHUe
M3MeHeHUU
DBIHKOB
0aHKOBCKUX yC/IyT,
L|eHHbIX Oymar,
MHOCTPaHHOU
BaJ/IOThI, TOBapHO-
CBIPbEBBIX PHIHKOB

00paboTKy ¥ aHamu3
(brHaHCOBOM
vH(OopMaLu
Pa3/IMYHbBIX
HCTOUHHKOB
TIOBEPXHOCTHO,
UCTIbIThIBAET
3aTpyJHeHUs
TIPOBe/IeHHH
JIUarHOCTHUKU U
TIPOTHO3UPOBAaHUH
(1HAHCOBBIX PHIHKOB,
JIOTTyCKaeT
HETOYHOCTH
WCTIO/Th30BaHUU
OCHOB
9KOHOMHUUECKUX
3HAaHWU B pa3/IMYHbIX
cdepax gesiTeNbHOCTH

ns3

npu

npu

JIOTTyCKaeT
MOTPeLIHOCTH TIpu
cobope, obpaboTke u
aHanmM3e (PUHAHCOBOM
vH(bopMaLH u3
pa3MUUHBIX
HCTOYHUKOB, npu
MIpOBeJIeHNU
JIMarHOCTUKH "
MPOrHO3UPOBAHUU

(bMHAHCOBBIX PBIHKOB,
YBEPEHHO HCII0JIb3yeT
OCHOBBI
5KOHOMMUUECKUX
3HAaHUU B Pa3/IMUHbIX
chepax aesiTeTbHOCTH

oripeiensieT
OXKUZlaeMble
pe3yJibTaThbl
pelIeHust
BbI/le/IeHHBIX
3a/jau, BBIMOJHSIET
TTOJTHBIH coop,
06paboTKy "
aHam3
¢brHaHCOBOM
vH(opMaLu
Pa3/IMYHbIX
VCTOYHUKOB,
TIPaBUJILHO
TIPOBOJTUT
JIMarHOCTUKY "
TIPOrHO3MPOBaHKe
V3MeHeHu!
(MHAHCOBBIX
DBIHKOB, YBepeHHO
UCTIONb3yeT
OCHOBBI
9KOHOMUUECKUX
3HaHUU B
pa3MuHbIX chepax
JesiTeJIbHOCTH

ns3

Tema 5. CpaBHUTe/IbHBIN MO/X0/ K OLleHKe CTOMMOCTH 0M3Heca

Bonpocs! pis onpoca:
1. YTo Takoe CpaBHHUTEJIbHBIY NTOAXO0/, B OLIeHKe?

2. Ha kakoM MpuyHLUIEe OCHOBAH CPaBHUTEIbHBIN MOAX0/?

3. Kakuve MeTo/ibl OLIeHKH B CPaBHUTEIbLHOM TOIXO0/i€ Bbl 3HaeTe?
4. Kakue MeTO/ibI OL[eHKH B CPABHUTETLHOM TI0/[X0/Ie OL[eHMBAIOT CTOMMOCThL OM3Heca Ha

YPOBHE KOHTPOJISA?

5. Kakue MCTOUHHMKM UH(QOPMaLMU UCTO/Ib3YIOTCS B CPABHUTEBHOM TOJX0/le B OLIEHKE

OusHeca?

6. Kak MO>KHO K/1acCM(ULIMPOBATh OLIeHOYHbIE MYJ/IbTUIIIMKATOPbI?
7. KakoBbI 0CO6€HHOCTH MTPUMeHeHHs] HaTypasIbHbIX MYJIbTUII/TMKATOPOB?
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8. B KakoM cslyyae npuMeHsieTCsl TIoNpaBKa Ha MPEeMHUI0 3a KOHTPO/Ib B CPaBHUTEJIbHOM

rnojxoje?

9. B ueM OCHOBHOe OT/IMUME MeTOZA CLe/I0K OT MeTO/ja PbIHKA KanuTasa?
10. KakoBbI yCJIOBUSI TPUMEHEHHS METOA0B CPaBHUTE/ILHOIO MOAX04a?

KonTposibHas pa6ora Nel
3azauva 1. Onpefenute CTOMMOCTD MPeANPHUATHS, UCI0J/Ib3YsI CPaBHUTEbHBINA MOAXO.
Vcxo/iHble JaHHbIe MIpe/icTaB/eHbl B Ta0/uLe

[Tokasarenb Bapuant
1 2 3 4 6 7 8 9 10

1. Lena TPOJakyl
KOMIaHuu-aHanora, ThIC.500 [10642264/48185700 (7115 (8531 (9946 (1136212777
y0.
2. Buipyuka KOMMaHWH-», | 53937601693718207 (10245 [12283 [14321 [16359(18397
aHaJIora, ThIC. pyo.
3. Uwucras  npubbiib
KOMITaHMM-aHasiora, TbIic.98 207 |441 940 |1112 (1388 (1664 (1940 2216 2492
y0.
4.  [leHeXHBIM  TOTOK
KOMIaHWU-aHanora, ThIC.288 (613 (130427753283 14098 4913 (5729 6544 (7359
y0.
5. [lvBUieHHbIe BbITLIAThI
KOMITaHMU- aHajora, Thic.78  [166 |353 (752 |890 (1110 (1331 |1552 (1773 [1994
y0.
6. BEIpyuKa OUEHMBACMOHg, 1 |17753671|781119241 |11536(13830 [16125 1841920714
KOMIIaHUH, ThIC. py0.
7.  Yucras  npubbLIb
olleHMBaeMor KommaHuu,110 233 497 [1058{1252 (1562 (1873 2184 2495 2806
ThIC. pyO.
8.  leHeXXHBIM  TIOTOK
oLleHMBaeMou KommaHuu,324 690 (146831253697 4615 [5533 (6451 (7369 8288
ThIC. pyO.
9. JluBueHIHbIE BbITIATHI
olleHMBaeMol KomrmaHuu,88  [187 397 847 (1002 (1250 (1499 (1748 (1996 2245
TBIC. py0.

. PacueT npousBectu B Tabnuiie 5.
Tabnuija 5. OnipefiesieHe CTOMMOCTY MPeANPUSATHS (CPaBHUTE/TBHBIN MOXO0Z)

ITokaszarenb [TopsioK pacueTa 3HaueHue

LleHa MPOJaK1
o KOMIIaHWU-  aHasora/B

1. IleHOBO# My/BTUTUIMKATOP TI0 BBIPYUKe, py0./pyo.
bIpyUKa KOMIaHUU-
aHasora
LleHa MpoAaxK1u

2. 1leHOBOUM MYJITUIIZIMKATOP TI0 YKWCTOM TIPUOBLIN,KOMITaHUM-aHaIora/

py0./pyo. Uucras MIpUOBLIH
KOMIIaHUM-aHa/lora
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LleHa MpoAaXK1
3. LleHOBO# MyJIbTUIIJIMKATOP TI0 IEHE)KHOMY TOTOKY,[KOMIIAaHUK-aHa/Iora/
py0./pyo. [1eHe)XKHbBIT TIOTOK
KOMITAHHUK-aHa/Iora

LleHa TPOJaK1
4. lleHOBOW My/JBTUIUVIMKATOP MO [AUBUAEHAHBIMKOMIIAHWUU-aHaIora/
BbIM/IaTaM, py0./pyo. [TuBYeHHbIEe BBIIIATHI

KOMIIaHHWH- aHAJIOTr'a

11.1*Bripyuka
OL|eHWBaeMOU
KOMITaHUU

5. CToumMOCTh mpeAnpusiTAsS Ha OCHOBE L[eHOBOI'O
MYJIbTUIIJTIKATOPA «1leHa/BbIPYYKa», ThIC. PyO.

6. CTOMMOCTb TIpeANpUATHS Ha OCHOBe LieHOBorofm.2*Uucras  npubbuib
MYJIbTUTIJTMKATOPa «LjeHa/uucTass TPUObUIb», ThIC.OL|eHUBaeMOM
pyo0. KOMIaHUU

7. CTOMMOCThb TpeANpUATUS Ha OCHOBe L|€HOBOTrO[.3*[leHeXXHbId IOTOK
My/IbTUTIIMKATOPa «1eHa/[JeHeXXHbIM TI0TOK», ThIC.0OLleHUBaeMOu
pyo0. KOMIaHUU

r.4*/luBrieHAHbIE
BLITUIATHl OLleHWBaeMoM
KOMITaHUU

8. CTOMMOCTL MpeAnpUATHUs Ha OCHOBE LIeHOBOI'O
MY/IbTUTTUKATOPa «IeHa/AUBUAEH/IbI», ThIC. PYO.

KonTposibHas pa6ora Ne2

3ajaua 2. O1jeHUTh 0OOCHOBAaHHYIO PLIHOUHYIO CTOMMOCTBH 3aKPBITOTO aKI[MOHEPHOTO
o0I11eCTBa, €C/TM U3BECTHO, UTO:

n PBIHOYHAsi CTOUMOCTh O/JHOM aKI[UW KOMITaHWH - OJIM)KAMIIero aHasora;

" n3 o0mjero KojauuecTBa akIW KOMIAHWM-aHa/lora, YKa3aHHOTO B ee
oIy 0/TMKOBaHHOM (DMHAHCOBOM OTYeTe YacTb BBIKYIJIEeHa CaMOW KOMIIaHWeW W 4YacCTh
paHee BBIMYIIEHHBIX aKI[UH MPUOOPeTEHO, HO eIlle He OTIaueHo;

" JIONIM 3aeMHOT0 KaruTaja OlleHMBaeMOM KOMIaHWW U KOMIIaHWW-aHa/lora B UX
0a/saHCOBOM CTOMMOCTH COBOKYITHOTO KallMTaja OJWHAKOBBI, a 0OIue abCo/moTHBIe
pa3Mephl UX 3a/I0/DPKEHHOCTH COCTABJISIOT COOTBETCTBEeHHO X U Y MJIH. pyo.

I/ICXO,E[HBIE AadHHBIE TIDEACTABJ/IEHBI B HpI/IJIO)KEHI/II/I.
BapuaHT
1 2 3 4 5 6 7 8 9 10

[TokaszaTenn

1. PbiHOYHasi CTOMMOCTH O/IHOM
AKI[MK KOMITAaHWM - Ovbkatiero(113 120 200 100 90 85 165 130 210 105
aHasiora, pyo.
2. OOuiee KOIMUECTBO aKLUH 190

200000({150000 230000 |250000 [300000 (140000 100 000230 000250 000
KOMITAaHWH- aHaJIora, IIT. 000

3. BrIkyruienHble  KoMMaHueH-lc 000 110000 20000 [60000 45000 [30000 [70 000 [30 000 |20 000 [50 000
dHa/IOI'OM aKIMH, HIT

4. Heomnavennbie — akum o0 |10000 15000 (30000 [35000 40000 [12 000 [36 000 [10 000 20 000
KOMITIaHWHW- daHaJ/1or'a, T

5. 3aeMHbIN KarmraJsni

olleHMBaeMoli  Kommamku, Thic5000 [10000 [7000 (6000 4000 [9000 |8 000 [10 000 |11 000 |6 000
y0. (X)

6. 3aeMHBIN KamuTaa KOMITaHUU-
aHasiora, ThiC. pyo0. (Y)

7. TIpuObUIb KOMIIAHHUH-aHAIOTa
10 TIPOLIEHTOB W Haymoros,|1500 2000 ({1300 (1200 |1900 (1800 (1700 (1600 |1500 (1400
TBIC.pYO.

10000 {12000 (9000 9000 {7000 {12000 (13 000 |14 000 (12 000 |8 000
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8.  IIpubbuib
KOMIaHUM 10
HaJIOTOB, THIC.pYO.

OL|eHMBaeMOH|

MPOLEHTOB

141

1200

1800

1100

1000

1700

1600

1500

1400

1300

1200
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Perienuve 3agaum 2

[Tokasaresb [TopsiioK pacueTa 3HaueHue

1. PbiHOYHasi CTOMMOCTb OJHOM aKUWW KOMITaHUU

N aHHbIe TI0 BapyUaHT
O/IDKAMIIero aHasuora, pyo. /! P y

2. O011iee KOMMYECTBO aKLMM KOMIIaHUM-aHasora, It |/IaHHbIe TI0 BADHAHTY

3. BeIKyn/leHHble KOMITaHMeH-aHa/10roM aKLjuH, 1T [laHHbIe 110 BapUaHTY
4. HeorylaueHHbIe aK1[MM KOMITaHUM-aHAJI0Ta, 1T [laHHbIe 110 BapyUaHTy
5. 3aeMHBIM KarnuTan OLieHUBaeMOW KOMIIaHUH, ThIC. Py0.

[laHHbIE 110 BapUaHTy

(X)

6. 3aeMHBII KanuTal KOMIaHUK-aHasora, Thic. py6. ) |/laHHble o BapuaHTy

7. TlpuObulb KOMITAHHWH-aHA/IOra [0 TMPOLIEHTOB U

[laHHbIE 110 BapUaHTy
HaJ/IOroB, THIC.pYO.

8. IIpuObUIL OllEHMBAeMOW KOMITAHWUM |0 TIPOIIEHTOB U

[TaHHbBIE 110 BAPUAHTY
HaJI0roB, ThIC.pYO.

9. IleHa KOMIIAHUM-aHA/IOTa Ha PbIHKE, THIC.pYO. n.1%(n.2-11.3.-1.4)/1000

10. ObocHOBaHHasE PbIHOUHAS CTOMMOCTh OIleHHUBAeMOM

% -
KOMITaHIH, THIC.DY. n.8*((11.9+n.6)/n.7)-1.5

KontposibHast pa6ora Ne3

3agauva 1. Onpegennre CTOMMOCTD TIPeANPUATHSA, UCTIO/Ib3YSl CPABHUTE/IBHBIN MOJXO0/,.
VicxoiHble JaHHbIe TTpe/icTaB/ieHbl B Tabuiie. Tabmuiia. VicxoHble JaHHBIE

ITokasaresb 3HaueHue

LleHa nmpof@Xu KOMITAaHUM-aHAOoTa, ThIC. PyO. 7115
BbIpyyka KOMITaHUK-aHA/IOTa, ThIC. PyO. 10245
UuicTasi mpubbLTE KOMITAaHUU-aHA/Iora, ThIC. PyoO. 1388
JleHe>KHBIN MOTOK KOMITAHUHM-aHAaJIoTa, ThIC. pyo0. 4098

1110

VBH/|eH/JHbIE BBIIJIAThl KOMITAHUK-aHAJIOTa, ThIC. PyO.

BhIpyuka olLileHMBaeMOl KOMIIaHUH, ThIC. pyO. 11536
Uucrasi nprObLTbL OLIEHMBAaeMO# KOMIIaHUH, ThIC. pyO0. 1562
[1eHe>KHBIM IMOTOK OL[eHWBAaeMOUM KOMITaHHH, ThIC. PYO. 4615
[TMBHZIeH/IHbIE BBITUIATHI OLleHUBAaeMOW KOMITaHWH, ThIC. PyO. 1250
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3apgaua 2. Onpesiesiite CTOMMOCTD TIPeANPUSTUSA, UCTIO/b3Ys1 CPABHUTE/IbHBIN TTOAXO0/,.
VicxozHble aHHbBIe TIpeZicTaB/ieHbl B Tabnuie. Tabnumiia. MicxomHble JAHHbIE

[Tokasaresnb 3HaueHue

LleHa mpo/ia)Ku KOMIIaHUKU-aHasora, ThIC. pyo. 9946
BbIpyyka KOMIIaHUK-aHA/IOTa, ThIC. PyO. 14321
Uucrasi nprObLTb KOMITAHUH-AHAIOTa, ThIC. PYO. 1940
JleHe>KHBIN TOTOK KOMITAHUM-aHaJI0Ta, ThIC. pyo. 5729

1552

VBH/IeHHbIe BbITJIaThl KOMITAHUM-aHAJIOTa, ThIC. PYO.

BhIpyuka olLleHMBaeMOl KOMIIaHUH, ThIC. pyO0. 16125
Uucrast TpubbUIb OLIeHWBaeMOH KOMIIaHUH, ThIC. py0. 2184
[1eHe)KHBIM ITOTOK OL[eHHBAaeMOM KOMITaHHH, ThIC. PYO0. 6451
[TMBH/IeH/THbIE BBITIIATHI OIIeHWBAaeMOW KOMITaHUH, ThIC. PYO0. 1748

3agaua 3. Onpejennre CTOUMOCTD TIPEANPUATHS, UCTIO/Ib3YS1 CDABHUTE/IBbHBIN MOXO0/,.
WcxoHble faHHbIe TTpeJCTaB/eHbl B Tabmiie.
Tabmmia. McxoHble JaHHbBIE

ITokasaresb 3HaueHue
LleHa Mpof@Xv KOMITAHUW-aHAOTa, ThIC. PyO. 12777
BbIpyuka KOMITaHUM-aHa/ora, ThIC. Pyo. 18397
Uucrasi nprObITb KOMITAHUH-AHAIOTa, ThIC. PYO. 2492
[leHe)XXHbII MOTOK KOMITAHWU-aHAIOTa, ThIC. PyO. 7359
1994
VBU/IeH/HbIe BbITJIaThl KOMITAHMM-aHaJIOTa, ThIC. PyO.
BbIpyuKa olleHUBaeMO# KOMITaHWUH, ThIC. PYO. 20714
UucTasi MpUOBLIL OI[eHMBAeMOM KOMIIAHWH, ThIC. PyO0. 2806
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[leHe)XXHbIH IMOTOK OLIEHUBaeMOU KOMITaHHUH, ThIC. PyO.

8288

[TMBH/IeH/IHbIE BBITI/IATHI OIJeHWBAaeMOW KOMITaHUH, ThIC. pYO0.

2245

3agauva 4. Onpejennre CTOUMOCTD TIPeANPUATHS, UCTIO/Ib3YS1 CPABHUTE/BHBIN MOXO0/,.
VicxoiHble JaHHbIe TIpe/icTaB/ieHbl B Tabuiie. Tabmuiia. VicxogHble JaHHBIE

[Toka3aTesnb 3HaueHue

[leHa rpo/ja>kvi KOMIIaHUKM-aHaIoTa, ThIC. Pyo. 4818
Bbipyuka KOMITaHUM-aHasora, ThiC. pyo. 6937
UucTasi npyuObIIb KOMITAaHUM-aHAIoTa, ThIC. PyO. 940
[leHe)KHBIN TIOTOK KOMITAHWK-aHAaJIora, ThIC. Py0. 2775

752

WBUIEH/IHbIE BBIIJIaThl KOMIIAHWK-AHAJIOTa, ThIC. PyO.

BhIpyuKa oljeHrBaeMOi KOMITaHUH, ThIC. PyO. 7811
UucTtast MpuObIIb OlleHHBaeMOl KOMITaHUH, ThIC. py0. 1058
[leHe)XKHBIN TIOTOK Ol[eHUBAaeMOW KOMIIAHUH, ThIC. Pyo0. 3125
[TuBHeHIHbIE BBITUIAThI OL[eHMBaeMON KOMIIaHUH, ThHIC. py0. 847
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KomnbrorepHoe TectupoBanme (TCk)no Teme:

Bbibepume 00uH npasu/ibHbIli 8apuaHm:

1. Boi0epure Hanubo/iee Ba)KHbIe KPUTEPHH 0TOOpPA KOMIAHUH-aHA/IOTOB B PaMKax
CPaBHUTE/JIBHOr0 MOAX0AA:

OJVHAaKOBOE KOJIMUECTBO akKiuii B oOpalljeHWd y OlLIEHWBAaeMOW KOMIIAaHWUA U Y
KOMITaHWH-aHaJIora;

CXO/IHbIe METOAVKHU OyXTaaTepcKoro yueTa, UCI0JIb3yeMble OljeHMBaeMOl KOMITaHUel U
aHasioramy;

+ BefleHue OM3Heca olLleHMBaeMolW KOMIaHWel 1 aHajoraMu B O/IHOM OTpaciy;
COBMAa/leHWe OpraHU3aljMOHHO-TIPABOBbIX ()OPM  (OTKPBITOE/3aKPhITOE aKLIMOHEePHOe
00I11eCTBO) OIleHNBaeMOM KOMITAaHUM U aHAJIOTOB.

2. Bri0epuTe 0CHOBHOE OT/IMYME MET0/a C/Ie/IOK OT MeTO/ia PhIHKA KanmuTasaa:

+ MeToJ, C/eJIOK OCHOBBIBAeTCSl Ha MH(OPMALMM O peajbHO 3aK/IIOUEHHBIX CleKax, a
MeTO/], pbIHKA KaluTaaa OCHOBaH Ha MH(MOPMAI[UH O IleHax MyO/IMYHbIX TIPe/I0KeHUH;
MeTO/, C/IeJIOK OCHOBBIBAeTCsl Ha UH(OPMaLIMK O CJieIKaxX C KPYIHBIMU [akeTaMu aKL1i,
a MeTo/] pbIHKA KaruTajia OCHOBbIBaeTCs Ha MH(GOpPMaLMK O CZe/Kax C MUHOPUTapHBIMU
raKkeTaMu;

MeTO/J| CAeJIOK OCHOBBIBAeTCSl Ha MH(OpPMAaLMU O CAe/Kax C aKTMBaMM KOMIIaHWH, a
MeTO/, pbIHKA KaruTajla OCHOBBIBAeTCS Ha MHGOPMALUU O CZe/IKax C JO0JITOCPOUYHBIMU
o0si3aTeIbCTBAMH KOMITaHUU.

MeTO/I pbIHKa KaruTaja OCHOBbIBAeTCS Ha HH(OpMALMd O CAelKaXx C aKTUBaMu
KOMMaHWM, a MeTOJ, CJieJIOK OCHOBbIBaeTCsi Ha UWHPoOpMalMM O cJenkax «C
JONITOCPOYHBIMU 00513aTe/TbCTBAMK KOMITaHUU

3. K MeToiaM CpaBHUTE/ILHOIO MO/X0/1a MPH OLieHKe OM3Heca OTHOCST:

+ MeTo/] PbIHKa KamuTasa

MeTo/, paBHO3((PeKTUBHOTO aHasiora

metoq DCF

MeTO/l KaluTaaru3aluy J0X0/10B

4. K MeTo/jJaM CPaBHUTE/IGHOI0 MO/X0/|a NPH OI[eHKe OH3Heca OTHOCST:

MEeTO/, KaruTaau3aluu JoX0/J0B

MeTo/i paBHO3(P(eKTUBHOTO aHasora

metoz DCF

+ MeToJ oTpacieBbiX KO3 hHULIMEHTOB

5. K MeToiaM CpaBHUTE/IHHOrO MO/X0/1a MPH OLIeHKe OM3Heca OTHOCHT:

MeTO/l KaluTaaru3aluy J0X0/10B

MeTo/[, paBHO3()(PeKTUBHOT O aHasiora

metoz, DCF

+ MeTo/ C/ieJI0K

6. Kakoii criocod ompepe/neHusi BeIMUMHBI CTOMMOCTH B PaMKaX CPaBHHUTE/IHLHOI0
1o/{x0/ia Haubo /Iee NMpeANOUTHTE/IbHBIH, eC/I B OI[eHKe HCI0/1b30Ba/IMCh 3HAUYeHH
MYJ/IbTHI/IMKaTOPOB 3a pAJ J1eT?

KaK cpeJiHee apu()MeTHUUeCcKoe NPOCTOE;

KaK cpefiHee apyu()MeTHYeCKOe B3BelleHHOE;

+ Kak MeJlJMaHHOe 3HaueHHe MyJIbTUIIMKATOpa;

KaK CpeJjHee rapMOHUUECKOe 3HaueHue
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7. Kakoii 0CHOBHOM HeJl0CTaTOK My bTUIUIUKaTopa «IleHa / CTOMMOCTh UMCTBIX
AKTHBOB»?

CTOUMOCTb UWCTBIX AKTHMBOB — OAWH W3 Hauboyiee HeCTaOWIBLHBIX TIOKa3aTesieu
[leATeJIbHOCTY KOMITaHWUM;

3HaueHWe CTOUMOCTH UMCThIX aKTMBOB OTHOCHUTCI K KOMMEpPYECKOW TalHe U
HeJJOCTYTTHO BHEIIIHUM aHa/IUTUKaM.

+ cTouMocTh (baslaHCOBAs) aKTUBOB B 3HAUMTEILHOM CTETIeHH 3aBUCHUT OT 0COOeHHOCTel
OyXrasTepckoro yueTa,aHaqn3 3TUX 0COOEHHOCTeH OIeHII[UKOM 3aTpy/IHEH.

CTOUMOCTb UHMCTBIX AaKTHMBOB — OJWH W3 Haubosee HeOOBEKTHMBHBIX ITOKa3aTesnel
J1esITeJIbHOCTA KOMITaHUU

8. O yem MOXXeT rOBOPUTH BbICOKOE 3HaueHHe My/bTHIUIMKaTopa «Ilena / Uucras
110 (190 15°%3

KOMIIaHHsI UIMEeeT BBICOKYIO UHCTYIO TIPUOBLIE;

+ KOMITIaHUSI UMeeT HU3KYIO YUCTYO0 MPUObUIb, HO ee aKIIMU BBICOKO IIeHSTCS Ha PhIHKE;
KOMIIaHUS1 UMeeT 3HaUMTe/IbHYHO [I0JIF0 3aeMHbIX CPe/ICTB B CTPYKTYype KaruTara.

AKIIMM KOMINAaHUY BBICOKO L|€HATCS Ha PbIHKE

9. B Kakux cjayyasx 0Oojiee yMeCTHO NPHUMEHATb MYJIbTHIUITMKATOp «I[leHa /
CTOMMOCTh UHUCTBIX aKTUBOB»?

+ MaTepuanbHble AKTHUBBLI SIB/ISIOTCS OCHOBHBIM HCTOYHMKOM TPHObUIA, U TI€PCOHA
He3HauMTe/bHO y4acTBYeT B (POPMHUPOBAHUU CTOMMOCTH

CpaBHHBaeMble KOMIIaHUM paboTaroT B cepe uepHOU MeTa/lTypruy;

CpaBHMBaeMble KOMIIAHUM paboTaroT B cepe pa3pabOTKH MPOrpaMMHOT0 obecrieueHus;
CpaBHHMBaeMble KOMITaHUM paboTaroT B 6aHKOBCKOM cdepe.

10. Kako# npUHLUII JIe)KHUT B OCHOBEe CPAaBHUTE/IbHOI'0 M0/IX0/1a K OLieHKe?

+ TIPDUHLMIT 3aMeLeHus;

TMPUHLIWIT BK/1a/1a;

TIPUHLUIT OXKUAHUS

TIPUHLIMTT HAWTyuIliero u HauboJiee 3(h(peKTUBHOTO UCTIOMb30BaAHUSI.

11. IIpeumyinecTBa CpaBHUTE/ILHOI0 MOAXO0AQ 3aK/II0YAKOTCA B TOM, 4YTO:

YUUTBIBAET OXKH/laeMble JOXO/bI

MOXKeT OBITb WCIIO/Mb30BaH /JIi OLIeHKM OOBEKTOB CIiel[da/lbHOIO0 Ha3HaueHus, He
VMEIIUX aHa/IOTOB

+  yudTbIBaeT COOTHOLIEHHe peajlbHOr0 CIipoca M MpeJJyio’KeHUsI Ha KOHKpeTHbIe
O0BEKTHI

He TpeOyeT pa3HOCTOPOHHeH (PrMHAHCOBOM MH(bOpMALUN

12. MeTo/; KOMIIaHMM-aHA/I0ra O0T/IMYAeTCA 0T MeTo/ia PbIHKA KamnuTa/jia TeM, UTo
UCTIONB3yeTCss B OO/BIIOM uMcie oTpacyield U ¢Gopm OW3Heca, WMEIONIUX IIUPOKYIO
HOMEHKJ/IaTypy MPOU3BO/ICTBA TOBAPOB WJ/IM OKAa3aHUS yCIyT

OPUEHTUPOBAaH Ha OL|€HKY KOHTPOJILHOTO MakeTa aKLUW WM CTOMMOCTHM KOMIIaHWU B
1[e/I0M

WCTI0JIb3YeTCs1 O0JIbITiee YHUCI0 MYJ/IbTUTITHKATOPOB

+ HUYero v3 BhILLIeNepeurC/IeHHOIO

13. MeToj ce/10K 0T/IMUaeTCA 0T MeTo/ja PbIHKa KanuTasia TeM, UYTo:

UCTIONB3yeTCss B OOJBIIOM uMcie oTpacyiell U Gopm OW3Heca, WMEIOUIUX IIUPOKYIO
HOMEHKJIaTypy POM3BO/CTBA TOBAPOB WX OKa3aHUs YCIyT

+ OpHEHTUPOBAH Ha OL|EHKY KOHTPOJIbHOTO MakKeTa akUh WU CTOMMOCTHA KOMIIaHUU B
1[eJI0M

WCTIOb3yeTCst O0Jbliiee UUCI0 MYIbTUITUKaTOPOB
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UCrosb3yeT 6oree feTanbHY0 HHPOPMALMIO 0 KOMITAaHUA

14. Metop, oTpac/ieBbiX K03()(pULIeHTOB 0T/ IMYAeTCsA 0T MeTo/la PbIHKA KanuTasa
TeM, 4YTO:

ucrosib3yercss B 0OosbIIOM uncie oTpacied U ¢opMm Ov3Heca, WMeEIOIIMX IIHMPOKYHO
HOMEHKJ/IaTypy [IPOM3BO/CTBA TOBAPOB WX OKa3aHUs YCIyT

OpPVEHTHPOBaH Ha OLIEHKY KOHTPOJILHOTO MakeTa akLM{d WM CTOMMOCTH KOMIIAHWU B
L|e/I0M

UCTI0JIb3yeTcs Gosibliiee UKC/I0 MY/IbTUIL/TMKATOPOB

UCTIOo/Ib3yeT Ooree eTanbHY0 HHPOPMALMIO O KOMITaHUN

+ HUYero v3 BhbIllIellepeyrC/IeHHOIO

15. MeToj oTpac/ieBbix KO3()(HLIHEHTOB 0T/IMYAETCS OT MeTo/a CAe/IOK TeM, YTo:
UCTIONIb3yeTcss B OOJBIIOM uwcie oTpacsied ¥ ¢opMm Ov3Heca, WUMEIOIMIUX MIMPOKYHO
HOMEHKJ/IaTypy IPOM3BO/CTBA TOBAPOB U/ OKa3aHUs YCIyT

OPMEHTHPOBaH Ha OLIeHKY KOHTPOJIBHOTO MakeTa aKLUi WM CTOMMOCTH KOMITaHUM B
L|eJI0M

WCTIOJIb3yeTcs OosIbIIiee YnC/I0 My/IbTUT/TMKATOPOB

UCTo/b3yeT Oosee eTaabHY0 HHGOPMALMIO O KOMIIaHUA

+ HMUero U3 BblllIellepeyrCIeHHOro

16. [Ina kakoW W3 HIDKenepeyHC/IeHHBIX OTpac/ield 0oJiee onMpaBJaHO NMPUMeHEHHe
MyJbTUIUTMKaTopa «lleHa / Boipyuka»?

PO3HHYHAasA TOPrOBJISt MPOAYKTaMU MTUTaHKS;

OINTOBast TOProOBJIA 3/IeKTPO3HEepryew;

+ mpeanpusAtad cdepbl ycayr (pekjama, CTpaxOBaHWe, pUTYya/bHble YCJIYTA WU [Jp.)
HedTeXUMHUYeCKoro 000py10BaHUS.

17. KakoWi OLEeHOYHBIM MY/JIbTHUIUVIMKATOP PacCYUTHIBAETCA aHaJIO0TM4YHO
noKa3aTe 0 "1jeHa eJJUHHIIbI 10X0/10B"?

Llena//leHe>KHbI MOTOK;

+ Ilena/ITpu0buib;

Llena/Cob6CTBeHHBIN KaruTall.

LleHa/3aeMHBbIM KamuTasl

18. Ha uem ocHOBaH MeToO/| pbIHKA KaluTaa:

+Ha OLleHKe MUHOPUTAapPHBIX [MaKeTOB aKL|Mi KOMIIaHU-aHa/I0rOB;

Ha OLleHKe KOHTPOJIbHBIX [MaKeTOB aKL1ii KOMIIaHU-aHa/I0TOB;

Ha OyyIux J0X0/aX KOMITaHUM.

19. C noMoIib0 KAaKOro Meroja MOXXHO OIIpeAe/IMTh CTOMMOCTH MUHOPHMTApPHOI0
NnakeTa aKIui:

MeTOo/ia CZIeJIOK;

MeTO/ia CTOMMOCTH UHCTHIX aKTHUBOB;

+MeTo/la pbIHKA KanuTara.

3aTpaTHbIN MeTO/,

20. K MOMEHTHBIM MYJ/IbTUILIMKATOPAM OTHOCATCA:

Llena/TIpu6binb;

Lena//leHe>XHbI MOTOK;

+ Llena/YucTbie aKTUBSI;

[lena//leHe)xHas BbIpyUKa

21. K KaKkoMy NMOAX0AYy OTHOCATCA MeTOA PbIHKA KamnuTasia, MeTo/| C/1eJIOK U MeTOJ,
oTpac/jieBbIX K03 puijieHToB?
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3aTpaTHOMY

JOXOHOMY

+ CpaBHUTEILHOMY

MMYILleCTBEHHOMY

22. BepHo /U yTBepXpaeHUe, 4yT0 Ko03¢p¢duumeHT (L{eHOBOH MY/IbTUII/IUKATOP)
«ena/IIpudbuUIb» MOXKHO PACCUUTBHIBATH ABYMsA crocobamu: 1) Kak OTHoIIeHHe
PBHIHOYHOM IIeHbI KOMIIAHUHU K €€ YHCTO! NMPUObUIH; 2) KaK OTHOIIIeHHE I[eHbI OHOM
00BIKHOBEHHO# aKI[UH KOMIIAHUH K MPUOBLIN, MPUXOAAIIENHCS HA 3Ty aKI[HIO:

+ BEpHO;

HEBEpHO;

Hesb3sl CKa3aTh OTpeze/ieHHO.

23. Hacko/bKO BepHO yTBep)XjAeHHe, UYTO0, C TOUYKH 3peHUsA OLeHKH (POHJ0BOTO
PBIHKA, KoMnaHus A, umewmas Ko3dpunuent «ena/IIpuésuin» (P/E), paBHbIi 8,
0o/1ee ycrmeniHa, yeM KoMnaHusa B, uMeronasi 3HaueHue 3Toro napamerpa 6,5:

+ BEpHO;

HEeBEpHO;

BEPHO, HO C OrOBOPKaMH.

24. MoxeT JM Be/JMYHHA, oOOpaTtHasa cooTHomeHuw «IleHa/IIpuOBLLILY,
HCI0/1b30BaThcA: 1) /1 onpepeneHNs 3aHV)KEHHON OLleHKHM CTaBKM JUCKOHTA, IO
KOTOPOH [JO/DKHBI AUCKOHTUPOBATBHCA [OXOABI, 0)XXHAaeMble HHBECTOPOM C aKIMH
KOMIIaHHUM; 2) AJIs1 OLleHKH CTOMMOCTH CaMOi KOMIIAaHHUH:

t Aa ¥ aa;

[la Y1 HeT;

HeT U HeT;

HeT U Jia.

25. IlpegnpusTie B TedyeHWe MOC/JAEAHUX JIeT MOJy4a/i0 TOAOBYH) NPHUOBLIH B
pasmepe 100 TbIic. y.e. IleHoBoii MmyabTHIUIMKATOp «IleHa/IIpudbuib» (T.e.
OTHOIIIeHHe IeHbI aKIUM K NPUObUIH Ha aKLUI0) /I/Isi MpeANpPUsTHA-aHa/I0OTa PaBeH
5. CTOUMOCTb NpeANpUATHSA COCTaBJ/IsAeT:

1 MyH. y.e.;

+ 500 TbIC. V.€.;

250 ThIC. y.€.

26. B KakoM M3 mepeuyHC/IeHHBIX HIDKe MeToJ0B oTHomeHue «LleHa/IIpudsib 0
HAJIOroB» PacCUYMTHIBAETCA M0 IieHe aKI[Hil, KoTopas Hab/ofasach NMpU CIUSHUU
WIM TIOTJ/IOIeHUM KOMIIaHUM-aHa/Iora:

MeTO/I PbIHKA KaluTasla;

+ MeTO[, C/eJIOK;

MeTO/] «OTpac/eBOr CrieLiuuKn»;

«MeTOZ, N30BbITOYHBIX TIPUObLIE»;

HY B OJJHOM M3 TlepeurC/IeHHbIX.

27. OmnpepennTe CTOMMOCTH MpeJNPHUATHA U Bbli0epuTe MPaBW/IbHbIA OTBEeT U3
Npe/i/I0)KeHHbIX, eC/Id W3BEeCTHO, UT0 MYyJAbTHUIIMKATop «Ilena/Uucras npubbLIb»
0 COMOCTaBHMMbLIM MNpeAnpuATHAM paBeH 20, a Be/IMYHHA TO/I0BOM YHCTOM
NpUObLIH OI[eHHBAEeMOro npeAnpusaTusa cocras/set 100 ToIC. y.e.:

1 MnH. y.e.;

1,5 MyH. y.e.;

+ 2MJH Yy.e.

60



28. BepHo /1M yTBep)K/ieHHe, UTO MOBbIIIEHHEe PHIHOYHON CTOMMOCTH (PUHAHCOBO-
HeyCTONYHUBOU KOMIIAHNHU MPUBOJUT K:

POCTY KPeAUTOCIIOCOOHOCTH KOMITaHUY;

TOSIBJIEHUIO BO3MOXXHOCTH PeCTPYKTYPH3aLMU KPeJUTOPCKOM 3a/J0J/DKEHHOCTH;
y/IyullleHW0  BO3MO)KHOCTeH  /ijii  TIpUBJIEYEHHUs  BHeELIHero  (hMHaHCUPOBAHUS
TIpeJNpUsTHS;

+ BCeMy I1epeuyrCcIeHHOMY BBbILLIe.

29. BepHo iu yrTBepxjaeHue, uTo Ko03(p¢unueHT (LEeHOBOW MY/JbTUIIMKATOP)
«ena/TIpu6bLIb» MOXXHO PAaCcCYMTHIBATH ABYMs crnocodaMu: 1) Kak OTHOIIeHHe
PHIHOYHOM [{eHbI KOMIIAHHUH K ee YHCTOH NPUObUIH; 2) KaK OTHOLIeHHe LeHbI 0 JHOM
00BIKHOBEHHO# aKI[UM KOMIIAHUH K MPUOBLIN, MPUXOAAIIENCS HA 3Ty aKI[HIO:

+ BEpHO;

HEBEpHO;

HeJIb3s1 CKa3aThb OIpeie/IeHHO.

30. Hacko/ibKO BepHO yTBep)K/eHHe, UT0, C TOUKH 3peHHMs OIeHKH (DOHJ0BOTro
PBIHKA, KoMnaHus A, nmewmas Ko3punuent «ena/IIpuésuin» (P/E), paBHbIii 8,
Oosiee ycrenHa, yeM Komnanus B, uMeroniasi 3HaueHue 3Toro napamerpa 6,5:

+ BepHO;

HEeBEpHO;

BEPHO, HO C OrOBOPKaMH.

31. MoxeTr JH BeJIMYHHA, oOpatHas cooTHomeHuw «IleHa/TIpuOBLILY,
HCNo0/Ib30BaThcsA: 1) /i onpee/ieHUs 3aHI)KEHHOMN OLIEHKHM CTaBKHM JUCKOHTA, IO
KOTOPOH [JO/DKHBI AUCKOHTHPOBATHCA [OXOABI, 0)XXHAaeMble HHBECTOPOM C aKIMH
KOMIIaHUM; 2) /I OLleHKH CTOMMOCTH CaMOU KOMIIaHMHU:

+ [ia v 1ia;

[la U HeT;

HeT U HeT;

HeT U Ja.

32. IlpeanmpusiTie B TedyeHHE TMOC/AEAHUX JIET MOJY4Yai0 TOAOBYI0 NPHOBLIHL B
pasmepe 100 Tbic. y.e. IlenoBoii mynbTummmkarop «Lena/IIpudbuib» (T.€.
OTHOIIIeHHe I[eHbl aKIUM K NPUObUIH Ha aKLUI0) /sl MpeNPUsTHs-aHA/I0OTa PaBeH
5. CTOUMOCTb NpeANpUATHS COCTaBJ/IAeT:

1 MyH. y.e.;

+ 500 TBIC. y.€.;

250 ThIC. y.e.

33. B KakoM W3 mepeuyuC/IeHHbIX HIDKe MeToioB oTHoweHue «lleHa/Ilpub6buib 0
HQ/IOTOB» PAaCCUMTHIBAETCS MO IeHe aKIUui, KoTopasi Ha0/mojanach NMpH CIMAHUH
WM TIOTJ/IOIeHUHM KOMIIaHUM-aHa/Iora:

MeTo/| PbIHKA Kanurasa;

+ MeToJ| C/IeJIOK;

MeTO/] «OTpac/eBor CrieiuuKm»;

«MeTO/] U30BITOUHBIX MPUOBLIE»;

HU B OJJHOM U3 MepeUYrCIeHHbIX.

34. OnpejenTe CTOUMOCTH TPEANPUATHS M BbI0epHTe NMPABWIbHBIH OTBEeT W3
Npe//I0)KeHHbIX, eC/Id U3BEeCTHO, UT0 MyJAbTHIIMKATop «IlenHa/Uucras npubbLIb»
0 CONOCTAaBMMBIM MNpeAnpHATHAM paBeH 20, a Be/MYHHA TrOJ0BOM YHUCTOM
NpUOBLIN OIeHHBAEMOro npeAnpusaTusa cocras/set 100 ToIC. y.e.:

1 MnH. y.e.;
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1,5 MJIH. y.e.;
+ 2 MJH y.e.

35. BepHo /i1 yTBep)K/eHHE, UTO MOBbIIIEHHEe PHIHOYHOW CTOMMOCTH (PMHAHCOBO-
HeyCTONYHUBOM KOMIIAHMH MPUBOJAUT K:
POCTY KpeAUTOCTIOCOOHOCTH KOMITaHUY;
TIOSIBJIEHUIO BO3MOXXHOCTH PeCTPYKTYPH3aLIUU KPeJUTOPCKOM 3a/]0/KeHHOCTH;

NANA (23 151%0)
TIpe/ITpUsITHS;

BO3MOXXHOCTEH

TSt

+ BCeMy Mepeyrc/IeHHOMY BBILLIe.

IMMpHBJIeYEHHA

BHeIIIHero

(bvHaHCUpOBaHUS

Tabuna 7 — Kputepum onieHKH ¢(h)OpMHUPOBAHHOCTH KOMITETeHIIUH

Kog u Kputepun orjeHnBaHus CHOPMUPOBAHHOCTU KOMITeTEHLIUN
HavMeHOBaHHe (4acTH KOMTIETeHIUM)
WHAUKaTOpa Ha 6a30BOM ypoBHe Ha MOBBIIIEHHOM YPOBHE
JOCTYDKEHUST COOTBETCTBYET COOTBETCTBYET OL|eHKe COOTBETCTBYET
KOMITeTeHI[U! OLIeHKe «XOpOLIO» OLIEHKE «OT/INYHO»
(uactu «y[JIOBJIETBOPUTETLHO 65-85% ot 86-100% ot
KOMTIETeHIIUN) » MaKCHUMasIbHOTO Oaria |  MaKCHMMasbHOTO
50-64% ot bana
MaKCHMaJIbHOTO
bamia
N-1yk10  3HaeT | BlafieeT MaTepuasioM | O CyILeCTBY OTBevaeT | IPpUHUMAaeT
6a3oBbie 1o TeMe, HO | Ha TOCTaB/IeHHbIe | aKTUBHOE ydJacThe
TIPUHLIUTIBI JIOTTyCKaeT BOTIPOCHI, HO | B XO/ie TIPOBeJeHus
GYHKIMOHUPOBAHU | HETOUHOCTHU TIpU | UCTIBITHIBAET MPaKTHUUYeCKOro
s 9KOHOMHUKH W | (DOPMYTMPOBKe B | HEKOTOPbIE 3aHSTUS,
9KOHOMHYECKOTO | paMKax 3aTpyAHeHusI B | MPaBUJIbHO
pa3BUTHS TOCTaB/eHHON  Tieyii | (hOpMy/TMpOBKe B | OTBEYaeT Ha
TpoeKTa paMKax TOCTaB/eHHOH | TOCTaB/IeHHbIe
N-1nkoc-3 COBOKYITHOCTH Liesm MpoeKTa | BOIPOCHI,
Bomonasier c6op, | B3aMMOCBSI3aHHBIX COBOKYITHOCTH dbopmyupyer B
00paboTKy U | 3aj7au, B3aMMOCBSI3aHHBIX paMKax
aHasu3 obecrnieunBaroMX ee | 3ajad, ToCTaB/IeHHON
dbrHaHCOBOM JIOCTHXKeHUe, npu | obecrieunBaroUX ee | [ie/d TpOeKTa
uHbOpMaI W3 | Orpe/ie/ieHNH JIOCTIKEeHHe, COBOKYITHOCTh
pa3IMUHbIX O’KH/JaeMbIX orpejensieT B3aMMOCBSI3aHHBIX
HCTOYHUKOB pe3y/bTaTOB peIlleHus | 0’KHjaeMble 3ajadu,
N -2r1Koc-3 BbIIeJIeHHbIX  3ajiay, | pe3y/IbTaThl pelleHus | 00ecTieunBaroIX
[TpoBoguT BBITIOJTHSIET cbop, | BBIZIE/IEHHBIX ~ 3a7lay, | ee  JOCTIDKEHWUe,
JIUaTHOCTUKY v | 00paboOTKy M aHaau3 | JoIycKaeT oripejiessieT
TIPOTHO3UpPOBaHWe | PUHAHCOBOU TOTPeIHOCTH TIpH | OXKUJjaeMble
M3MeHEeHUH uHbOpMaIH u3 | cbope, 00paboTKe U | pe3y/bTaThbl
PBIHKOB pa3IMUHbIX aHanu3e (UHAHCOBOM | pelieHus
0aHKOBCKUX YyCJIYT, | MCTOYHUKOB vH(bOpMaIH 13 | BBIJeIEHHBIX
L[€HHBIX Oymar, | TOBepXHOCTHO, pa3IMUHbIX 3a/lay, BbITIO/IHSIET
WHOCTpPaHHOM WCTIBITHIBAET HMCTOUYHUKOB, TIpU | TIOJTHBIN coop,
Ba/IIOThl, TOBApHO- | 3aTPYyJHEHUs TIpU | IPOBeIeHUU 06paboTKy U
CBIPbEBBIX PHIHKOB | TIPOBE/IEHUH JIMarTHOCTUKH Y | aHamm3
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JIMarHOCTUKU Y | MPOTHO3UPOBaHUU ¢dbrHaHCOBOM
TIPOrHO3UPOBAHUU (bMHAHCOBBIX DBIHKOB, | UHOpMAalLIMd U3
(VMHAHCOBBIX PBIHKOB, | YBEPEHHO MCIIOJIb3YeT | pa3/InYHbIX
[0y CKaeT OCHOBBI VICTOUHHMKOB,
HETOUHOCTU MpU | SKOHOMUUECKUX TIPaBUJIbHO
HCTI0/Ib30BaHUU 3HaHUA B PA3/IMUHBIX | IPOBOJAUT
OCHOB cthepax gesiTebHOCTU | IUarHOCTHKY u
9KOHOMUUECKUX TIPOrHO3UPOBaHKE
3HAaHUM B pa3/IMuHbIX V3MeHeHu!
cdhepax aesTeTbHOCTH (h1MHAHCOBBIX
PBIHKOB, YBE€pEHHO
VICTIOJIb3YeT
OCHOBBI
9KOHOMUUECKUX
3HaHUM
pa3MMuHbIX chepax
JesiTeNIbHOCTH

Tema 6. 3aTpaTHbI MOAX0/] B OLleHKe OU3Heca

Bompocs! psis onpoca:

1. YTto Takoe 3aTpaTHbIM MOAXOZ, B OLIEHKe?

2. Ha kakoM MpHHLIUIE OCHOBAH 3aTpaTHBIM MOJX0/?

3. Kakue MeTo/ibl OL|eHKU B 3aTPaTHOM I10/IX0/ie Bbl 3HaeTe?

4. B yem CyTh MeTO/la HAKOIUIEHUsS] aKTUBOB?

5. Kakum 00pa3omM MpPOBOJUTCS OIleHKAa CTOMMOCTA aKTHBOB B MeTO/le HAKOTUIEHUS
aKTHBOB?

6. Kak B/vsieT Ha CTOMMOCTb TIpeANPUSTHS HalWuuve BbIJAHHBIX UM WU MOJyYeHHbIX
obecrieueHA?

7. MoryT i1 NpUHUMAThLCA K OL[eHKe aKTUBBI 110 6a/laHCOBOM CTOMMOCTH?

8. B uem cyTb MeTO/]a TMKBUAALIMOHHOW CTOMMOCTH?

9. YTo BXOAUT B COCTAB 3aTpaT Ha JIMKBUJALIMIO [IPeATIPUATHAS ?

10. KakoBbI yCJ/I0BUSI TIPUMEHEHHs MeTOZ0B 3aTPaTHOI'O MoAxoza?

KonTpoibHas pabora Nel

3azaua 8. OnpesienMTe CTOMMOCTD TNPeANPUATHS, UCII0/Ib3YS 3aTPaTHBIA MTOAXOZ,.
IanHble OanaHca MpeANpPUATHS Mpe/icTaBeHbl B [IpHIoyKeHNH.

[To 3KkcrepTHBIM JaHHBIM:

| PBIHOYHAsi CTOMMOCTb OCHOBHBIX CPEZICTB TIpeBbIllaeT X 6a1aHCOBYHO CTOMMOCTD
Ha 30%, Mpourx BHeOOOPOTHBIX aKTUBOB COBIMAZAeT C UX Oa/aHCOBOW BeJIMUMHON;

] PBIHOUHAsi CTOMMOCTbL 3allacoB MeHbIlle WX OasaHCOBOM crommoctd Ha 10%
BCJIe/ICTBHE Ha/IMUMS ChIDbEBBIX PeCYPCOB, He MPUTOHBIX /151 UCIIOJ/Ib30BaHUS;

| 5% nebUTOpPCKOM 3a/10/KEHHOCTH sIBJIsieTCsl 6e3HaieKHOU U He OyieT cobpaHo.
[eHe)xHbIe Cpe/iCTBa He OL|EHMBAIOTCSA U B pacyeTe PhIHOUHOM CTOMMOCTU MpeJTIPUSTHS
TIPUHUMAOTCS TI0 UX HOMUHAJIbHOU BeJIMUMHeE.

O1eHIIMK TIPUHS pellieHre 00s13aTe/IbCTBa He OI[eHUBaTh.

PeiHOuHytO cTouMocTh OusHeca (PCB), ompezie/ieHHY0 C TIOMOIIBbIO 3aTPaTHOTO
TI0/IX0/Ia, PACCUMTATh B Tab/MIIe 7 110 C/IeAYIOIEMY A/l OPUTMY:

PCB = BHeOOOpOTHBIE _ aKTHUBBI + 000POTHBIE _ aKTHBHI — 00si3aTebCTBa (4)
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rae PCB - peiHOUHast CTOMMOCTb OM3Heca, ThIC.pyo.

WcxopHble fjaHHble K 3aza4ue 1.

ITokasaresb 110 0a/1aHCOBOM

BapuanTt

OLIEHKe

1

| 2 |

3 145 ]6 ] 7|

AKTHB

1. BHeOOOPOTHBIE AaKTHBBI:

5629

6754

8105 | 9726 [10964|12328|13692|15057

16421

17785

— OCHOBHbI€e CpeACTBd

5367

6440

7728 | 9274 110455|11755|13056|14357|1

5658/16959

— TpoYre BHEODOPOTHBIE aKTUBbI

262

314

377 | 452 | 510 | 573 | 636 | 699

763 | 826

2. O0OpPOTHBIE AKTHBBHI:

4688

5907

7443 | 9378 |10756|12316|13877|15437

16998

18559

— 3aI1achkl

3265

4114

5184 | 6532 | 7492 | 8579 | 9666 |10753|1

1840(12927

— nebUTOpCKas 3a/[0/DKEHHOCTh

1258

1585

1997 | 2516 | 2886 | 3304 | 3723 | 4141

4560

4979

— JIeHe>KHbIe CpeJICTBa

165

208

262 | 330 | 379 | 433 | 488 | 543

598 | 653

WToro uMy1ecTBO NpeAnpUsiTHs

10317

12661

15548

19104|21720{24644|27569|30494

33419

36344

I[TACCHUB

3. Kanuras u pesepsbl

6235

7669

9433 |11603|13202|14989|16776|18562

20349

22136

4. JonrocpouHble 06si3aTe/IbCTBA

1257

1383

1521 | 1673 | 1805 | 1944 | 2082 | 2221

2359

2498

5. KpaTkocpouHbIe [acCcuBbl

2825

3609

4594 | 5828 | 6713 | 7712 | 8711 | 9711

10710

11710

WToro uctounrku 0Opa3oBaHust
VMIMYIIIeCcTBa

10317

12661

15548

19104(21720|24644|27569|30494

33419

36344

Tabnuiia 7. PeIHOUHAs CTOMMOCTD MpeANDUSTHUS

IAKTVB

MACCHUB

[Iokasare/nb B DblHO‘—IHOﬁ OLIeHKe

TBIC.pYO.

[loka3saTenb B DI:IHO‘—IHOﬁ OLIEHKe

TBIC. PYO.

1. BHeo6OpOTHBIE aKTUBBI:
— OCHOBHbIE Cpe/ICTBa
— TIpourie BHEOOOPOTHBIE AKTUBBI

3. Kanuran u pe3sepsel

PCb

4. [JonrocpouHblie 00s13aTe/TbCTBA

2. O6opOTHbIE aKTHBHI:

— 3aracol

— [JebuTopcKasi 3a/[0/DKeHHOCTh
— JleHe)XHble Cpe/iCTBa

5. KpaTtkocpouHble racCUBbI

VITOoro MMyI11eCcTBO TIpeAnpUsITHS

MNTOro WCTOYHUKU O6p&30BaHI/IH
MMYITTeCTBd

3agaua 1. Onpejenute CTOUMOCTD NPEANPUATHS, UCOJIb3YS 3aTPaTHBINA MOAXO/,.
aHHble GanaHca rpenpysATYUS NIpeJCcTaB/eHbl B Tabuie.

Tabmmia

ByxranTepckuii 6anaHc, ThIC. pyoO.

[Toka3aTesb 110 Oa/1aHCOBOH OL[eHKe

3HaueHUe

AKTHB

1. BHeoOOpOTHBIE aKTUBBI:

8105

— OCHOBHBLIE CpeCTBd

7728

— Tipourie BHeOOOPOTHBIE AKTUBBI

377

2. O60pOTHBIE AKTHBHI:

7443

— 3dIldChI

64
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— nebuTopcKasi 3a710/DKEHHOCTD 1997
— JleHe)KHble Cpe/iCTBa 262

VTOro UMyIeCTBO NpeAnpUATUS 15548

ITACCHB

3. Kanuran u pe3epsel 9433
4. lonrocpouHbie 00si3aTebCTBA 1521
5. KpaTkocpouHbie macCUBbI 4594
iToro uctouHNK 06pa3oBaHUs UMYIIeCTBa 15548

[To 3KCrepTHBIM [JaHHBIM:

— PbIHOYHAsi CTOMMOCTb OCHOBHBIX CpE/ICTB TIpPeBbIllIaeT MX 0araHCOBYIO
croumoctb Ha 30%, TIpounx BHEOOOPOTHBIX AKTHBOB COBIMAaZiaeT C WX 0asaHCOBOM
BeJINUMHOU;

— PBIHOYHAsi CTOMMOCTh 3aracoB MeHbIlle WX OanmaHcoBo# ctoumocTu Ha 10%
BCJIe/ICTBHE Ha/IMUKsl ChIPhEBBIX PECYPCOB, He MPUTO/IHbIX AJIsl UCTIOb30BaHUSI;

— 5% pebuTopckol 3aZl0/DKEeHHOCTH sB/sseTcs Oe3Hasle)kHOM W He Oyzer
cobpaHo.

[leHe)xHble Cpe/iCTBa He OLIEHUBAIOTCS M B pacyeTe PbIHOYHOM CTOMMOCTHU IpeAIpUsATUS
NMPUHMMAIOTCSI 10 UX HOMUHa/JbHOM BenuuvHe. OLEHIIMK TIPUHSJT  pelleHue
06si3aTenbCTBA He OLIEHUBATh.

3agauva 2. Onpejenure CTOUMOCTb NPeANPUATHS, UCIIOJIb3YS 3aTPaTHBINA MTOAXOZ,.
IanHbie GanaHca MpeIpUsATHS TTpeJCTaB/eHbl B Tabuiie.

Tabnmiia

ByxranTepckuii 6anaHc, TeIC. pyoO.

[Toka3arenb 110 6aIAHCOBO# OIeHKe 3HaueHue
AKTVB
1. BHeoOOpOTHBIE AaKTHBHI: 16421
— OCHOBHBbIe Cpe/iCTBa 15658
— IMpourie BHEOOOPOTHBIE AKTUBEI 763
2. O6OpOTHBIE AKTHBHI: 16998
— 3arachl 11840
— nebuTopcKas 3a/10/DKEHHOCTh 4560
— JleHe)XHble Cpe/iCTBa 598
MToro umyliiieCcTBO npeArpusiTus 33419
ITACCHB

3. Kanuran u pe3epsel 20349
4. TonrocpouHble 00si3aTebCTBa 2359
5. KpaTkocpouHble 1acCuBbl 10710
Toro uctouHnky 06pa3oBaHUs UMYIIeCTBa 33419
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[To 3KCrepTHBIM JAHHBIM:

— PbIHOYHAsi CTOMMOCTb OCHOBHBIX CpE/CTB TIpeBbIllIaeT UX 0alaHCOBYIO
croumoctb Ha 30%, Tpounx BHEOOOPOTHBIX AKTHWBOB COBIMAaZiaeT C WX 0asaHCOBOM
BEJTMYNHOU;

— PBIHOYHAsi CTOMMOCTh 3aracoB MeHbIlle WX OanaHcoBoi ctoumoctv Ha 10%
BCJIe/ICTBHE Ha/IMUKs ChIPhEBBIX PECYPCOB, He MPUTO/IHBIX AJIsl UCTIOb30BaHUSI;

— 5% pebuTopckol 3aZl0/DKEHHOCTH sB/sseTcs Oe3Halie)kKHOM W He Oyjer
cobpaHo.

[leHe)xHble CpeZiCTBA He OLIEHWBAIOTCS M B PacueTe PbIHOYHOW CTOMMOCTH TpeANpUSITUS
NMPUHMMAIOTCSI 10 WX HOMUHa/JbHOM BenuuvHe. OLEHIIUK TIPUHSJT  pelleHue
06s13aTenIbCTBa He OLIeHUBATb.

3agauva 3. Onpefenure CTOUMOCTb NPeANPUATHS, UCTIOJIb3YS 3aTPaTHBIN MTOAXO,.
IanHbie GanaHca MpeIpUsATHS TTpeJCTaB/eHbl B Tabuie.

Tabmmma

ByxranTepckuii 6anaHc, TeiC. pyoO.

[Toka3aresb 110 6aTAHCOBOH OLIEHKE 3HaueHue
AKTHUB

1. BHeoOOpOTHBIE AaKTHBHI: 10964
— OCHOBHBIE Cpe/iCTBa 10455
— IMpourie BHEOOOPOTHBIE AKTUBEI 510

2. OGOpOTHBIE aKTHBBI: 10756
— 3arackel 7492
— nebuTopcKas 3a/10/DKEHHOCTh 2886
— JIeHe)KHbIe Cpe/ICTBa 379

VITOro UMyI111eCTBO NpeAnpUsaTHs 21720

ITACCVIB

3. Kanuiran u pe3epBbl 13202
4. [lonrocpouHbie 00si3aTebCTBA 1805
5. KpaTtkocpouHble racCUBbI 6713
IToro MCTOUHWKK 06pa30BaHusI UMYIIleCTBA 21720

1o 5KCnepTHBIM JaHHBIM:
— PBIHOYHAsi CTOMMOCTb OCHOBHBIX CpE/ICTB TIPeBbIllIaeT MX 0araHCOBYIO
croumocth Ha 30%, mpourx BHeOOOPOTHBIX AKTHBOB COBIAZiaeT C UX 0OanaHCOBOMU
BEJTMYNHOU;
— PBIHOYHAsi CTOMMOCTh 3aracoB MeHbIlle WX GamaHcoBoi ctoumocTu Ha 10%
BCJIe/|,CTBHe Ha/IMUMsl CbIPbeBbIX PeCypCOB, He IPUTOAHbBIX JJ1s1 UCTI0/Ib30BaHNS;
— 5% [nebUTOpCKOlM 3aJ0/DKeHHOCTU siB/isieTcs: Oe3HajiexHON U He Oyzer
cobpaHo.
[leHe>xHble Cpe/iCTBA He OLIEHUBAIOTCS M B pacyeTe PbIHOUHOM CTOMMOCTHU TpeApUsATUS
NPUHMMAIOTCSI 10 WX HOMUH&JIBHOM BenuurHe. OLEHIIMK TPUHSUI  pelleHue
06si3aTesIbCTBA He OLIEHUBATb.
3agauva 4. Onpejenure CTOUMOCTb NPeANPUATHS, UCII0JIb3YS 3aTPaTHBINA ITOAXOM,.
IanHble HGanaHca MpeIpUsTHS TTpeJCTaB/eHbl B Tabmiie.
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Tabmmma
ByxranTepckuii 6anaHc, TeIC. pyoO.

[Toka3arenb 110 6a/IAHCOBO# OIleHKe 3HaueHUe
AKTUB

1. BHeo60OpOTHBIE aKTUBBI: 6754
— OCHOBHbIe Cpe/iCTBa 6440
— Ipourie BHEOOOPOTHBIE AKTUBEI 314

2. O60pOTHBIE AKTHBHI: 5907
— 3arachl 4114
— JnebuTopcKas 3a/10/DKEHHOCTh 1585
— JIeHe)KHbIe Cpe/ICTBa 208

MTOro uMyl11ieCcTBO MpeArpusTUs 12661

I[TACCVB

3. Kanuran u pesepBel 7669
4. lonrocpouHbie 00s13aTeIbCTBA 1383
5. KpaTtkocpouHble nacCUBbI 3609
ITOro NCTOYHUKHU 00pa30BaHUs UMYIIIeCTBa 12661

[To sKCnepTHBIM JaHHBIM:

— DbIHOYHAsi CTOMMOCTb OCHOBHBIX CpE/ICTB IIpeBbllllaeT UX 0anaHCOBYIO
croumoctb Ha 30%, Tpounx BHEOOOPOTHBIX AKTHBOB COBMAZiaeT C WX 0anaHCOBOM
BeJTMUMHOM;

— PbIHOYHAsi CTOMMOCTb 3aracoB MeHbllle Ux OasaHcoBoi croumocTH Ha 10%
BCJIE/ICTBUE Ha/IMUMS CbIPbEBBIX PeCYPCOB, He TIPUTOJHBIX /11 UCTI0/Ib30BaHus;

— 5% neOUTOPCKOM 3a/|0/DKeHHOCTH sIBJIsieTcsl Oe3HaZie)XHOW U He Oyzer
cobpaHo.

[leHe)xHble CpeZiCTBa He OLIeHHWBAIOTCS M B pacueTe PbIHOYHOW CTOMMOCTH IpeApUSITUS
NIPUHUMAKOTCSI 10 WX HOMMHa/JbHOM BemuuvHe. OLeHIMK TPUHSAJ  pelleHre
00si3aTesIbCTBA He OLIEHUBATh.

3agaua 5. Onpejenure CTOUMOCTb NPeANPUATHS, UCOJIb3Ys 3aTPaTHBINA MOAXO/,.
ManHble HGanaHca rpenpUsATYS TIpeJCcTaB/eHbl B Tabuie.

Tabnua

byxranrepckuii 6anaHc, ThIC. pyo.

[Toka3aTesb 110 6a/1aHCOBOM OI[eHKE 3HayeHue
AKTUB

1. BHeo6OpOTHBIE aKTHUBBI: 12328

— OCHOBHbIe Cpe/iCTBa 11755

— Ipourie BHEOOOPOTHBIE AKTUBEI 573

2. O60pOTHBIE AKTHBHI: 12316

— 3arachbl 8579
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— nebuTopckasi 3a/10/KEHHOCTh 3304
— JleHe)KHble Cpe/CTBa 433

VTOro UMyI11{eCTBO MpeArpUsaTUs 24644

ITACCHB

3. Kanuran u pe3epsel 14989
4. lonrocpouHbie 00si3aTebCTBA 1944
5. KpaTKocpouHble 1acCuBbl 7712
iToro uctouHNK 06pa3oBaHUs UMYIIeCTBa 24644

I[To 3KCTIepTHLIM TaHHBIM:

— PBIHOUHAsi CTOMMOCTH OCHOBHBIX CpPEJCTB TpEBBIIIAeT HX 0asaHCOBYIO
croumocth Ha 30%, mpourx BHEOOOPOTHBIX AaKTHBOB COBIAZideT C WX 0OanmaHCOBOU
BeJINUMHOU;

— PbIHOYHAsi CTOMMOCTh 3ariacoB MeHbllle uxX OanaHcoBoM ctommocTtu Ha 10%
BCJIe[ICTBHE HAaJTMUHS ChIPHEBBIX PECYPCOB, HE MPUTOHBIX /1T UCTIOb30BAHUS;

— 5% pnebuTopcKoW 3aJ0/DKEHHOCTH sIBseTcss Oe3HajexxHod W He Oyjer
cobpaHo.

IleHe)KHBbIE CpeZICTBA He OIIEHWBAIOTCS M B PacueTe PHIHOUHOW CTOMMOCTH TPeATIPUITHS
NMPUHUMAIOTCS 0 MX HOMHHa/bHOM BejquuuHe. OILIGHIMK TPUHSJT  PellleHHe
00s13aTe/IbCTBA He OIIeHUBATh.

KomnblotepHoe TectupoBanue (TCk)no Teme:

Bbibepume 00uH npasu/ibHbIli apuaHm:

1. K KakoMy moOAX0Jy OTHOCATCA METOJ] YHCTBIX AaKTHBOB U MeTOJ]
JIMKBU/IAI{MOHHOW CTOMMOCTH?

+ 3aTpaTHOMY

JI0OXOTHOMY

CPaBHUTEJILHOMY

PBIHOUHOMY

2. OCcHOBY KaKoOro noAxo/ja K oeHKe 0u3Heca 1Mo/I0)KeH MPWHIAI 0)KUAAHHUA?
3aTpaTHOTO

+ IOXOAHOTO

CpPaBHHUTEJILHOT'O

PBIHOYHOT'O

3. COBOKYITHOCTh METO/IOB OLIeHKHM CTOMMOCTH 00beKTa OIleHKH, OCHOBAHHBIX Ha
onpejie/IeHMH 3aTpaT, HE00X0JUMbBIX /I BOCCTAHOB/IEHUSI JIH00 3aMelleHHs
00BEKTAa OL[eHKH, C yYeTOM ero W3HOCa MpeACTaB/IAeT CO00M:

JIOXO/IHBIN TIOJIXO/

CpaBHUTEJIbHbIN TIOAXO0/,

+ 3aTpaTHbIY MTOJXO0[

PBIHOYHBIN
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4. Kakoii 13 moaxo/10B K OLleHKe TpedyeT OTAe/TbHOM OL[eHKH CTOUMOCTH 3eMJIH:
PBIHOYHBIM.

+ 3aTpaTHbIN.

JIOXO/THBIM.

BCe TiepeurcieHHbIe.

5. Kako¥ npuHLMN JIe&)KUT B OCHOBE 3aTPAaTHOrO MoAxoja:

vepapxumu.

paBHOBeCHSI.

KOHKYDeHIUU.

+ 3amelreHusl.

6. ®opmoii Kakoro M3HOCa ABJISIETCS yCTapeBaHUe KOHCTPYKI[UM (Au3aiiHa):
¢dusryeckoro.

+ (DYHKLIMOHA/ILHOTO.

BHELIIHETO.

5KOHOMMUECKOTO0.

7. 3HOC MOXXeT OBITH pa3jie/ieH Ha /Be KaTeropuu:

BHYTPEHHUI Y BHELLIHUM.

YCTPaHUMBIM U HEeYCTPaHUMBIU.

HabJTr0/JaeMblii U PaCCUNTHIBAEMBbIi.

+ BCe MepevyrceHHOe BhIIIIE.

8. Kakas cTouMoCTh U3 NepeuHnc/IeHHbIX HIDKe 0003HauaeT CTOMMOCTb BOCCO3/JaHUs
HOBOIl TOYHOH KOIMH 00BeKTa COOCTBEHHOCTHM Ha 0a3e HBIHEIIHHMX IJeH H C
HCI0/Ib30BaHHEeM TOUHO TaKHUX )Ke /1M 0UeHb CXO/JHbIX MaTepUasioB:

T0JIHAs CTOMMOCTD 3aMell[eHusl.

000CHOBaHHasI ppIHOUHAs! CTOUMOCTb.

JUKBU/IALIMOHHAs! CTOUMOCTb.

+ TMOJiHasi CTOUMOCTh BOCTIPOM3BO/ICTBA.

9. Kakoii moxoj K O1jeHKe COOCTBEHHOCTH OCHOBAH HAa Y)KOHOMHYECKOM NMPUHIIUIIE
0)XKHUAAHUA?

CpPaBHUTE/TbHBIM.

3aTpaTHBIN.

+ JI0XO/IHBIM.

PBIHOYHBIMN

10. IIpu uco/Ib30BaHUM 3aTPATHOTO MO/X0/1a B OI[€HKe HeMaTepHA/TbHbIX AKTHBOB
NPUMEHSIIOTCS:

MeTO/] KaluTaau3alyy oxo/a

MeTO/I, pa30reHuUs

+ MeTO/] CTOUMOCTH CO3/IaHUS

MeTO/ OCTaTKa

11. TIpu ucno/sIb30BaHUM 3aTPATHOTO MOJX0/]a B Ol[eHKe HeMaTepHa/IbHbIX aKTHBOB
NPUMEHSIIOTCSH:

MeTO/] KaluTaar3alyy oxo1a

MeTOo/, pa3oueHus

MeTO/] OCTaTKa

+ MeTo/] BBIUTPbIIIA B cebeCcTouMOCTU

12. Kakoii mogxox OOBIYHO TPUMEHSIETCS /IS OLEHKH HEeJABI)KHMOCTH 0C000r0
Ha3HaueHus?

T0/IX0/] CPABHUTE/ILHOTO aHan3a MpoJax.
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3aTpaTHBIM TIOAXO/I.

+ IOXOAHBIA MOAXO[.

BCe BbIlLIeTIepPeUNC/IeHHbIE TTOIXO0/BbI.

13. OrTHouieHHe TPOJAXHOM IeHbl WIM K TMOTeHUUA/IbHOMY WM K
AelCTBUTE/IbHOMY BaJIOBOMY JOXOAY - 3TO:

1[eHOBOW MYJ/IbTUTIJTUKATOP

+ BaJIOBBIM PeHTHbIA MY/IbTUTLIUKATOD

KpeJUTHbIA MYJ/IbTUTLJTUKATOD

JIeTI03UTHBIA MY/TbTUTLTUKATOP

14. Kak paccuuThbiBaeTcsi HeyCTPAaHUMbIA (YHKIMOHA/IbHBIN HW3HOC 3[JaHUH U
COOpY>KeHHH?

apeHzHas riata (Mec.) X My/JbTUIIZIMKATOP BaJIOBOM MeCSUHOU apeHiHOM T1aThl (BPM),
XapaKTepHbIM /1Jis1 JaHHOTO TUIa HeJIBDKUMOCTH

apeHziHasi Tiata (mec.) / My/IbTUIIJIMKAaTOp Ba/lOBOM MeCSIUHOM apeH/iHOM miaThl (BPM),
XapaKTepHbIH /1J1s1 JAHHOTO TUIa HeJBM>KUMOCTH

PEHTHBIM /I0XOZ, OIleHMBAaeMOro o00beKkTa / My/IbTUTIIMKAaTOD BajlOBOH MeCSUHOU
apeHaHou miatel (BPM), xapakTepHblIii 1/ JaHHOTO TUIA HeJIBUDKUMOCTH

+ T0Tepu B apeH/HOM miaTe (3a Mec.) X My/IbTUIJIMKAaTOP Ba/IoOBOM MeCSIUHOM apeHHOM
naTel (BPM), xapakTepHblii [/1s1 JAHHOTO TUIA HeJBUKUMOCTU

15. BbipakeHHble B JieHe)XHOH ¢(opMe TeKkyllue 3aTpaTbl Ha NPOU3BOACTBO H
peaM3anMio NpPoyKLuu — 370 ...

+:ce06eCcTOUMOCTb

L[eHa

Map>ka

W3HOC

16. Kakue meTo/bl omnpeje/eHHs W3HOCA 3aHHMU M COOPY)XeHHUH NMPUMEHSIIOTCA B
NpaKTUKe OI[eHOYHOU /IeiTe/IbHOCTH?

MeTO/l CPaBHUTE/IbHOMN eIUHULIbI

+ MeToj pa3bueHust

MeTO/] 1T03/IEeMeHTHOTr'0 pacueTa

VIH/I€KCHBIA MeTO[]

17. Kakue meTo/bl omnpeje/eHHs W3HOCA 3aHMU M COOPY)XeHHMH NPUMEHSIOTCA B
NMpaKTUKe OI[eHOYHOU /IeiTe/IbHOCTHU?

MeTO/, CDABHUTETbHOM e IUHULIbI

MeTO/] TI03/IeMEeHTHOT'0 pacyeTa

+ MeTo/[, CpOKa YKU3HU

VIH/I€KCHBIA METO[]

18. Ha kakue rpynnbl OCHOBHbIX ()OHJOB He HAYHUC/JAAKTCA aMOPTHU3AI[MOHHbIE
OTUMC/ICHHS:

repesiaTOYHbIe YCTPOKCTBA.

WHCTPYMEHT.

+ 3eMe/ibHble yUaCTKH.

TIPOW3BO/ICTBEHHBIN U X035 CTBEHHbIN UHBEHTAPhb.

19. ITepuop 0KynaemMocCTH onpe/ie/isieTcs Kak:

CPOK, 3a KOTOPbIM CyMMa aMOPTH3allii CTaHeT pPaBHa MepBOHavYaJbHOM CTOUMOCTH

+ oXujaemoe 4MC/IO JieT, HeoOX0AUMOe [ijisi TIOJIHOTO BO3MeIIeHHs] WHBeCTUL[MOHHBIX
3aTpaT

BpeMsi, B TeueHHe KOTOPOro MOCTyMNaeT peanbHbId J0X0 OT UHBECTULIUMA
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TIeprO/, MO0/Ib30BaHUS 3aeMHBIMU CPeJICTBaMU, YCTaHOBJIEHHbI KPeAUTOPOM

20. Cpok okymaeMocCTH:

00OpaTHO MPOTOPIMOHAJIEH BeJTMUMHE KalMTabHBIX B/IOYKEeHUH

+ o0OpaTHO MPOIIOpLIMOHAIeH I'0/I0BOM MPUOBLITH

TPSIMO TIPOTIOPLIMOHATIEH Ce0eCcTOMMOCTH

IIPSIMO TIPOTIOPL{MOHA/IeH [IPUTOKY HAJIMYHOCTU B TeUeHHe rofja OKyIraeMoCTH

21. fIBnsieTcs JIM CTOMMOCTb YHCTBIX AaKTHUBOB MpeJNPHATHA — 00bEeKTa OLIeHKHU
napaMeTpoMm, npejonpeje/siOIINM ClIpaBe//IMBYI0 PbIHOUYHYI0 CTOUMOCTD:

Aa;

HeT;

+ B OT/Ze/IbHBIX CIyvasiX.

22. UYtro w3 1epeudC/IeHHOI0 HWJ)Ke He OTHOCUTCA K KOpPpPeKTHMpPOBKaM,
NpUMeHsIeMbIM NPH OLleHKe 00'beKTa MeTO/I0M CPaBHUTE/IHLHOT0 aHA/TH3a MPO/JaiK:
KOpPPEeKTUPOBKAa 95KOHOMHUECKOro KO3 hulireHTa;

+ TIpOLIeHTHasi KOPPEKTUPOBKa;

KOpPPEeKTUPOBKA 110 eJMHULIAM CpaBHEeHNs;

+ Ba/ItOTHast KOPPeKTHUPOBKA.

23. Hacko/IbKO BepHbIM SIB/IAeTCA YTBep)KAeHHe, 4YTO OlleHKa (UHAHCOBOTrO
noptdes npeJnpUATUA JO/DKHA MPOU3BOAUTHCA KaK HAa MOMEHT OI|€eHKH, TaK U Ha
MOMEHT Mpe/jnojiaraeMou (Bo3M0>XKHOM) MPO/JaXKu:

+ abCcoMmoTHO BEpHO;

HEBEPHO;

Hesb3s [jaTh OJHO3HAUYHbIN OTBeT.

24. B Kaky0 U3 cTaTeH, Kak MPaBU/o, He BHOCATCA MONPaBKH NPU KOPPEeKTUPOBKe
0a1aHca B 1[e/ISIX OTIpe/ie/IeHus1 CTOUMOCTH YUCTBIX aKTUBOB Mpe/IPUATHA:
OCHOBHbIE CPe/iCTBa;

nebuTtopckast 3a/J0/DKEeHHOCTD;

3anacel;

+ IeHeXXHbIe CpeJCTBa.

25. UTo W3 mepeyuc/IeHHOr0 HWKe He NPUHMMAaeTCsl BO BHUMaHMe IIPM pacuerte
0011[ell CTaBKH KaNMTAa/TU3alHU KyMY/ISITHBHBIM MeTO/0M:

Oe3pHCKOBast CTaBKa;

IpeMus 3a PUCK;

rpeMus 3a HU3KYIO JIMKBUHOCTb;

+ Tpemus 3a yIipaBJ/ieHHe HeJIBUKUMOCTBIO.

26. Uto siB/1sieTCA pe3y/IbTaTOM CyMMHMPOBaHHMA YHCTOr0 ONEpPalfMOHHOrO0 J0X0Aa U
npearo/iaraeMbix U3/iepiKeK:

+ JelCTBUTe/IbHBIM BaJIOBOM J10XO;

TI7IaTeXXH 10 00C/Ty>)KUBAHUIO /I0JTa;

MOTEeHLMA/IbHBIN BaJIOBOM 10XO[,.

27. Pea/ibHbIe OMIUOHBI NPE/ICTAB/IAIOT CO00M:

ripeobpa3oBaHHbIe [/IS1 YCJIOBUM WHBECTUPOBAHWS B peajibHble aKTUBbI OCHOBHOTO M
000pOTHOTO KarMTaaa KOMIaHWui (OHZ0BbIe OMIMOHBI TUTIA OTI[MOHA Ha TIprobpeTeHe
Y IPOZIAXKY aKL{1K;

crieliianbHble [IeJIOBble CXeMbl, 3aK/aZibiBaeMble B OW3HeC-TIJIaHbl WHHOBALIMOHHBIX
TIPOEKTOB [/Is1 CHWKEeHUS UX PUCKOB;

+ mo0ble /1e/loBble BO3MOXKHOCTH, B KOTOPBIX MOYKHO HaWTH (PMHAHCOBBIE aHAJIOTH C
OCHOBHBIMM MapaMeTpamMH (POH/IOBBIX OMLIMOHOB;
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HHOe.

28. OneHKa CTOMMOCTH MHHOPHUTAPHOr0 NMaKeTa aKI¥ KOMIIAHUH OTKPBITOr0 THIA
MO)KeT OBITH MO/Ty4eHa MPH UCI0/Ib30BaHHU:

MeTo/la C/eJIOK;

MeTO/la UNCThIX aKTHUBOB;
MeTO/la JUCKOHTUPOBAHUS JIeHeXKHbIX TTOTOKOB;
+ MeTozia pbIHKA KaruraJia.
29. O1jeHKa CTOMMOCTH MUHOPUTAPHOr0 NMaKeTa aKIMil KOMIIAHWHU 3aKPbITOr0 THIIA
MOXXET OBITh OCYIIeCTB/IEHA MPH HCII0/IHb30BaHUH:

MeTOda CAes0K,

MeTO/la UNCThIX aKTHBOB,
MeTO/a AUCKOHTHPOBAHUS [IeHEe)KHBIX MTOTOKOB;
+ MeToZa pbIHKA KaruTasa Y MPU BEIUUTAHUM CKU/IKM 3@ HEeJJOCTaTOUHYIO JIMKBU/THOCTD.

30. BepHo /H yTBep)KJeHHe, UYTO CKH/JKa 3a HeJOCTaTOK JIMKBHUJHOCTH IO
00BIKHOBEHHBbIM aKIMsM, KaK NMPaBW/I0, MeHbIlle, YeM 10 MPHBU/IErHPOBAHHBIM

aAKI[UAM:
+ 7a;
HeT;

HeJIb34d CKa3aThb OIIpe/ie/IeHHO.

Tabsmna 8 — Kpurepun oneHKH ¢()OpMHPOBAHHOCTH KOMIIETEHI[HI

Kop u Kputepuun orjeHrBaHus CHOPMUPOBAHHOCTU KOMIIETEHLIUU
HauMeHOBaHHe (4acTv KOMMEeTeHIUN)
VH/MKaTopa Ha 6a30BOM ypoBHe Ha TMOBBIIIEHHOM YPOBHE
MOCTYDKEHHs COOTBETCTBYET COOTBETCTBYET OL|eHKe COOTBETCTBYET
KOMIIeTeHL[UH OLIeHKe «XOPOILLI0» OLIEHKE «OTJIMYHO»
(uactu «yI0OBJIETBOPUTEJIbHO 65-85% ot 86-100% ot
KOMIETEeHLUN) » MaKCHUMaJIbHOTO 6aria |  MaKCHMMasbHOTO
50-64% ot banmia
MaKCHUMaJ/IbHOTO
bamia
N-1yk10  3HaeT | BlafieeT MaTepuasioM | O CYyLeCTBY OTBevaeT | IPUHUMAaeT
6a3oBbie o TeMe, HO | Ha TIOCTaBJ/IeHHbIE | aKTUBHOE YyuacTHe
TIPUHLUTIBI JIOTyCKaeT BOIIPOCBHI, HO | B XO/ie TIPOBe/jeHus
GYHKI[MOHUPOBAaHU | HETOUHOCTH TIPY | UCTIbIThIBAET MPaKTUYeCKOr o
s SKOHOMUKH U | (hOPMYJIMPOBKE B | HEKOTODbIE 3aHATHS,
5KOHOMHYECKOT0 paMKax 3aTpyAHEeHUs B | TIPaBUJILHO
pasBUTUS MOCTaB/IeHHON  1ie/u | (hOpPMY/TUPOBKe B | OTBeYaeT Ha
TpoeKTa paMKax IOCTaB/IeHHOW | TTOCTaB/IeHHbIE
N-1nkoc-3 COBOKYITHOCTH Lem MpOeKTa | BOIPOCHI,
Boimonasier c6op, | B3aMMOCBSI3aHHBIX COBOKYITHOCTH dbopmynupyer B
006paboTKy U | 3ajau, B3aMMOCBSI3aHHBIX paMKax
aHam3 obecrieunBaroIMX ee | 3ajad, MOCTaB/IEHHOMN
dbrHaHCOBOM JIOCTHXKEHMeE, 1pu | obecreunBamIMX  ee | Lenu TIPOEKTa

72




uHbopMallMi U3 | Orpefie/ieHun JIOCT)KEHNe, COBOKYITHOCTh
pas3IMYHBIX O’KHJaeMbIX onpezenser B3aMMOCBSI3aHHBIX
VICTOUHUKOB pe3yJ/IbTaToOB pelleHUsl | 0KUaeMble 3ajauy,
N-2nkoc-3 BbIZIEJIEHHBIX ~ 3a/lay, | pe3y/IbTaThl peIleHrs | 00eCreunBaroIuX
[TpoBoguT BBITIOJIHSIET cbop, | BBIZIEJIEHHBIX ~ 3a7lay, | ee  JOCTIDKEHUe,
JIMarHOCTUKY Y | 00paboTKy ¥ aHa/Mu3 | A0MyCKaeT orpeessieT
TIPOTHO3UPOBaHWe | PUHAHCOBOM TOTPeLHOCTH TIpH | O)KUJjaeMble
HM3MeHeHUH vHbOpMaIyH u3 | cbope, 00paboTKe U | pe3yJbTaThbl
PBIHKOB pas3MUHBIX aHanu3e (UHAHCOBOM | pelieHus
0aHKOBCKUX YCJIYT, | MCTOYHUKOB vH(popMaLuu Y3 | Bbl/leJIEHHBIX
L[eHHBIX Oymar, | TOBepXHOCTHO, pa3IMUHbIX 3a/lay, BbITIO/IHSET
VHOCTPaHHOU VICTIBITBIBAET HMICTOYHUKOB, TIPU | TTOJTHBIN cbop,
Ba/IFOThI, TOBApPHO- | 3aTPYJHEHUs TIpU | TIPOBe/IeHNU 00paboTKy u
CbIPbEBBIX PHIHKOB | MPOBEJEHUU JIMarHOCTHKU Y | aHa/u3
JIMarHOCTUKU Y | MPOTHO3UPOBaHUU ¢dbrHaHCOBOM
MIPOrHO3MPOBaHUU (DMHAHCOBBLIX PBIHKOB, | UH(OPMALUA U3
(MHAHCOBBIX PBIHKOB, | YBEPEHHO MCIIOJIb3YeT | pa3/InyHbIX
[0y CKaeT OCHOBBI VCTOUHHKOB,
HETOUHOCTH TIpU | 5KOHOMHUUYECKHUX TIPaBUJIbLHO
VICTTI0J/Ib30BaHUU 3HaHUM B PAa3/MYHbBIX | IPOBOJUT
OCHOB ctepax gesiTebHOCTH | IUarHOCTUKY u
9KOHOMUUECKUX TIPOrHO3UPOBaHKE
3HaHUM B pa3/IMuHbIX V3MeHeHu!
cdhepax aesTeTbHOCTH (h1MHAHCOBBIX
PBIHKOB, YyBepeHHO
VICTIOJIb3YeT
OCHOBBI
9KOHOMUUECKUX
3HaHUM B
pa3MUuHbIX cepax
JesiTeNlbHOCTH
Tema 7. CocTaB/ieHHEe UTOr0BOI0 3aK/II0UeHNsI 00 OLleHKe CTOMMOCTH 0M3Heca
Bonpocs! pis onpoca:
1. Kakue ¢yHKIMM BBITIOJHSIET (PUHAHCOBAsi OTUETHOCTH?
2. [Touemy Hy’>KHa KOpPEKTUPOBKa (PMHAHCOBOW OTUETHOCTU?
3. C noMoupl0 Kakux IOKas3aTeseld MPOBOAUTCA MHQISLMOHHAS KOPPEeKTUPOBKA

OTYETHOCTH TpeJIIpUsTHs?
1. Kakue cy1iecTBytOT criocoObl MpoBe/ieHrst MH(IISIIMOHHBIX KOPPEKTHPOBOK?

5. Kakue cTtaTtbu He nojjexxaT UHG/ISLMOHHON KOPPEKTUPOBKE U roueMy ?
6 B yem cocTouT HOpManu3anyst OyXraaTepCcKoOu OTUeTHOCTH?

7. KakoBbI OCHOBHbIE HarpaB/eHHWs HOPMaIu3aLiOHHbIX KOPPEKTUPOBOK?
8. Kakwe criocoObl yuera 3aracoB BaM U3BECTHBI?

Y. Urto Takoe HOpMa/M30BaHHbIN OamaHC?
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10. TIpegycmotpena su B PCBY pabora 10 KOppeKTUPOBKe AeOHUTOpPCKOM
3a/J0/KEHHOCTH?

11.  Kakue (akTopsl BAUSIOT Ha BeJTMUNHY 1e0UTOPCKON 3a10/KEHHOCTH?

12. B uyeM cOCTOUT cyThb TpaHChOpPMalM¥ OyXTajTepCKOW OTUETHOCTU M KAKOBBI
IIPUYUHEI ee [IPOBeJieHUs?

13.  Kakue npuHuunel MCBY Bbl 3HaeTe? CpopmyupynTe UX.

14. Yem omnpefenstoTcsi NPUHLIMMNKWA/IBHBIE (KOHLIENTya/lbHbIE) pa3/uuus MeXIy
MCBY u PCBY?

15.  KakoBbl 3a7iaur GbMHAHCOBOTO aHa/M3a MPH MMPOBeIeHUH OIleHKH Or3Heca?

16. Yo siBisieTcst 06eKTOM (PMIHAHCOBOTO aHa/ik3a B OIjeHKe Ou3Heca?

17.  KakoBbl OCHOBHbIe BH/Ibl ()HAHCOBOK aHaM3a’?

18.  Kakumu mMeTo/jaMu OCYIIeCTB/IsieTCsl PUHAHCOBbIY aHa/INU3?

19. Kakue mOKazaTend JIMKBUOHOCTH, [I€JIOBOM  aKTUBHOCTH, (DMHAHCOBOU
yCTOMUMBOCTH, PeHTabe/TbHOCTH BaM U3BeCTHBI? JlaliTe NX KPaTKYIO XapaKTepPUCTHUKY.
20. B kakoMm ciyuae mpeAnpUsATHe ITPU3HaeTCss 0aHKPOTOM?

21. B kakux pa3fenax oTueTa 00 oOIjeHKe Ou3Heca WCIOMB3YIOTCS Ppe3y/bTaThl
(bMHaHCOBOTrO aHa/Iv3a MpeAnpUsTHs?

22. KakoB a/JropuTM OINEHKU PBIHOUHOM CTOMMOCTM 3aracoB I1 3aTpaT B MeToje
YHCTBIX aKTUBOB?

23.  Kakue OCHOBHBIE 3Tarlbl MPOLeAYPbl OLeHKH PHIHOUHOM CTOMMOCTHU 1eOUTOPCKOM
3a/10/DKEHHOCTH NPU MPYMEeHEeHUY MeTO/la UWCThIX aKTUBOB Bbl 3HaeTe?

KonTposnbHas pa6ora Nel

3agaua 9. OnpeziesuTe ppIHOYHYIO CTOMMOCTE OM3HECa, UCTI0/Ib3YS PA3/IUUHbIE TTOJXO0/bI
Y METO/[IbI.

17151 pellieHUsI UCTI0/1b30BaTh C/ieAyrole GOpMybl:

— METOA0OM NUCKOHTUPOBAHHBIX JE€HEXHbIX MOTOKOB:

Cl= d1/(1+R)1 + I2/(1+R)? +.+[N 1(1 +R)¥ +Sn /(1+R) N
5)

rae C1 — crouMocTh OU3Heca, orpe/ie/IeHHasi METOZIOM JIMCKOHTUPOBAHHBIX [IEHEXKHBIX TIOTOKOB, pyo0.;

[1,2,5] — neHe>xHbIe TTOTOKH i-T'0 TIPOTHO3HBIX MEPUOAO0B, py6.(i=1, 2, .. .N);

R — cTaBKa IMCKOHTUPOBaHUS, JeCITUYHAs 1pO0b;

Sn — CTOMMOCTh MIPeATNPUSATHS B IIOCTIPOrHO3HBIN TIepro, pyo.;

— MeTO/i0M KanuTa/Jau3aluy A0Xo/a:
C = D / K

6)

rae C2 — crouMocTh OM3Heca, onpe/ie/ieHHasi METO/IOM KaluTalu3aLuy 10X0/a, pyo.;

D — uuCThIi 10X0/ OU3Heca 3a MoC/eJHUl OTUETHBIN WK TIEPBbIM MPOrHO3HbIH TTepuo, pyo.;
K — k03 duriyeHT Kanutaausaiyu, 1ecsTuuHast poob;

K = R - d
(

7)

rge R — craBka JMCKOHTHPOBaHUS, AeCITHYHAs Apo0b;

d — monrocpoyHsle TeMITbl pocTa 613Heca, JecaTU4YHasi ApoOs;

— MeTO0A0M YUHUCTBIX dKTHUBOB:

Cc3 =Ap-Op

8)

rae C3 — cTouMocTh OU3Heca, orpe/ie/ieHHasi METOZIOM YUCThIX aKTUBOB, PyO.;
Ap — cyMMa pPBIHOUHBIX CTOMMOCTEH BCeX aKTHUBOB MpeJrpusTus, pyo.;

Op — cyMMa pbIHOYHBIX CTOMUMOCTel BCeX 00si13aTebCTB NpeArpusiTysi, pyo.;

MeToa0M JII/IKBH/I[a].IHOHHOﬁ CTOMMOCTH:
C4 = Apnn - Op - 3
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)

rae C4 — crouMocTh OM3Heca, orpe/ieIeHHasi MeTOZIOM JIMKBUAALMOHHOW CTOMMOCTH, PyO.;

Apn — cyMMa pPbIHOYHBIX CTOUMOCTel BCeX aKTHBOB MPeJTPUSATHS C YUETOM 3aTpaT Ha MX peasi3aLuio, pyo.;

Op — cyMMa peIHOUHBIX CTOMMOCTeH Bcex 00s13aTe/IbCTB TIpearpusiThs, pyo.;
371 — 3aTpaThl Ha IMKBUJALMIO TIPeATIpUsTHS, PYO.;

MeTO0A0M CAe/I0K:

€

C = D6 (8bip )* oM
1
0)
rae C5 — cTouMocCTh OUM3Heca, orpe/iesieHHasi METOZIOM CAIeNOK, pyo.;
®6(BbIp) — (rHaHCOBast Oa3a OLleHUBaeMOU KOMITaHUH (BbIPYUKa), pyo.;
LIM — 1ieHOBO# MyJIbTUTIIMKATOP, Py0./pyo.;
M =Ca/D6a(ebip) (11
rze Ca — pbIHOUHAsI CTOMMOCTE KOMITaHUH-aHasiora (M3 peanbHbBIX C/IeN0K), pyo.;
®06a(BeIp) — (puHaHCOBas 6a3a KOMITAHWHU-aHaora (BhIpyUKa), pyo.;
— MEeTO0/I0M pbIHKa KanuTasa:
C = Eq / DO(IIT)* DO(AIT)*N = M *G(IT)*N
(1
2)
rae C6 — croumocTh OU3Heca, orpeiesieHHasi METOJIOM PhIHKA KaruTana, py0.;
Ea — pbIHOUHas 1jeHa eJUHUYHOM aKLIMU KOMITAaHUH-aHaora, pyo.;
®6a(IIT) — ¢uHaHcoBasi 6a3a KOMIaHUK-aHaIora (IeHeXXHBIN MOTOK), pyo.;
®O6(IT) — dunaHCcoBast 6a3a oljeHUBaeMO KOMIAHUHM ([leHeXXHBIN MOTOK), pyo.;
N — KOJMYeCTBO OL|eHUBaeMbIX aKI[Ui KOMITaHUY;
LIMe — 11eHOBOM MYJ/IbTUIJIMKATODP €AWHUYHON ak1yu, pyo./py0.;
— MeTO0/I0M 0TPac/ieBbIX KO3()(PUIHEeHTOB:
C7 =dbo *I[[Mo (13)
rae C7 — croumocTb O13Heca, orpe/ie/ieHHasi METO/[OM OTpacjieBbiX KO3QQULEHTOB, Py0.;
®60 — ¢uHaHCOBasi 0a3a OIleHMBAaeMOW KOMITAaHWM B COOTBETCTBMM C TIOPSAKOM pacuera OTpPacyieBOro
MYJ/IbTUIIMKATOPa, Pyo.;
LIMo — 11eHOBOW MYJITUILIMKAaTOP COOTBETCTBYIOIEH oTpaciy, pyo./pyo0.
Vcxo/Hble JaHHbIE K PELIeHHI0 33/1auM TIPe/ICTaB/IeHbI B Tab/uIle.
0603Ha- BapuaHT
[Toka3zaresnb
eHne 1 2 3 4 5 6 7 8 9 10
1. [leHe)XHbI! MOTOK,
— TepBOro Mpor{osHorol 111 1000 | 1170 | 1369 | 1602 | 1787 | 1987 | 2188 | 2388 | 2589 | 2789
— BTOpOT'0 IPOrHO3HOTO|  J12 1250 | 1463 | 1712 | 2003 | 2234 | 2485 | 2736 | 2986 | 3237 | 3488
— TPeTBero O3 1400 | 1638 | 1916 | 2242 | 2500 | 2780 | 3061 | 3341 | 3622 | 3902
— UeTBepToro 4 1600 | 1872 | 2190 | 2562 | 2857 | 3177 | 3498 | 3818 | 4139 | 4459
— TATOrO TPOTHO3HOTO | T 5(A | 1850 | 2165 | 2533 | 2964 | 3306 | 3677 | 4048 | 4419 | 4790 | 5161
2. Craeka R 0,12 | 0,14 | 0,16 | 0,18 | 0,12 | 0,14 | 0,16 | 0,18 | 0,12 | 0,14
3. Croumocts Sn 5262 | 7386 | 9415 | 14730 | 16807 | 19850 | 22893 | 25936 | 28980 | 32024
4. JuCThIii 10X0] D 928 | 1050 | 1230 | 1440 | 1591 | 1763 | 1934 | 2106 | 2277 | 2449
5. [lonrocpoyHsle TeMITbI d 0,02 | 0,04 | 0,06 | 0,08 | 0,02 | 0,04 | 0,06 | 0,08 | 0,02 | 0,04
6. CraBka K
7. PpIHOUHAs CTOUMOCTb AsB 50428 [60782| 73651 | 81560 | 93172 |103798|114425|125051|135678 146304
8. PpIHOUHAsI CTOMMOCTE | Ao 30245 (34177| 38620 | 43641 | 47829 | 52292 | 56755 | 61218 | 65681 | 70144
9. PrIHOYHasi CTOUMOCTh Ap
10. PerHoOuHast CTOMMOCTE| QP 68805 |81050| 96391 |105718|119511|132119|144727|157335(169943|182551
11. PeiHOuHast CTOMMOCTB|  Apn | 76639 [90211|106657|118941 |133950|148285|162620|176956|191291 [205626
12. 3arparbi Ha 3n | 6131 |7217| 8533 | 9515 | 10716 | 11863 | 13010 | 14156 | 15303 | 16450
13. BBI_PY‘JKa @6(BoIp) | 20356 [30586| 40259 | 50429 | 60381 | 70370 | 80359 | 90348 |100337|110327

75




14. lleHa npopaku
KOMITaHWHW- aHajIora, pyo.

Ca

12000

13000

14000( 15000

16000

17000

18000

19000

20000

21000

15. BeIlpyuKa KOMIIaHUU
anastora ((huHaHCOBast

hY Vd

D6a(BbIP)

19949

29974

39454| 49420

59173

68962

78751

88540

98330

108119

16. LeHoBoit
MYJIbTHUTTIKATOP,

L Lo A AL AN

1IM

17. PeiHOUHas 1LieHa
e[IMHUYHOM aKLI!
KOMITaHUK-aHaIora, pPvo.

Ea

14

15

16 17

18

19

20

21

22

23

18. [leHe>KHBII TIOTOK
KOMITaHUHM- aHaJIora
(dbuHancoBas 6a3a), DVO.

®Ga(JIIT)

956

1082

1267 | 1483

1639

1815

1992

2168

2345

2522

19. LieHoBoii
MYJIBTUIIIMKATOP,

L £ (. 4r 40N

OMe

20. [TeHeXXHBIH TTOTOK
OIleHMBAaeMOI KOMITaHUH
(dbrHancoBad 6asza). Dvo.

DO(OIT)

928

1050

1230 | 1440

1591

1763

1934

2106

2277

2449

21. KonryectBo
OIleHMBaeMBbIX aKITUiA

1000

1000

1000 | 1000

1000

1000

1000

1000

1000

1000

22. Belpyuka
(punancoas 6asa
OIleHMBaeMOl KOMIIaHUU
B COOTBETCTBUU C
TIOPSIAKOM pacyeTa
0Tpac/eBOro

®60o

20356

30586

40259| 50429

60381

70370

80359

90348

100337

110327

23. lleHogott
MY/IBTUTUIIKATOP
COOTBETCTBYIOLI[eit

otnacnu (M0 REINVUKe)

OMo

0,63

0,44

0,46 | 0,39

0,63

0,44

0,46

0,39

0,63

0,44
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PermieHuie 3aziauu peAcTaBUTh B Tabmiie 9. OTBEThI OKPYTJIUTh 10 LIe/I0r0 3HaUeHHsl.
Tabnwuiia 8. VicxozHble JaHHBIE K PEllIeHUI0 3a1auu 9

O06o3HaueHue,
IToka3aTenb 3HayeHue
MODSIIOK pacyeTa
1. JTeHe)KHBIH MOTOK, PyO.:
— [epBOr0 NPOrHO3HOIO roza A1
— BTOPOrO MPOrHO3HOI0 rojia 12
— TPeTbero MpOrH03HOro roja 13
— YeTBEepPTOro IMPOTrHO3HOI'O rojia 14
— MOSTOro MPOTHO3HOTO rofia A5 (A
2. CTaBKa JMCKOHTHPOBAHUS R
3. CTOUMOCTb NpeNpPUATUS B TIOCTIIPOTHO3HBIN Sn
IIepUOI. DVO.
4. YucTelii moxo/ OM3Heca 3a moc/ieJHUH D
OTYETHBIN I1eDUO0/I, DVO.
5. JTofrocpouHble TeMITbI pocTa OU3Heca, d
IecaTuyHasa 1pobb
6. CTaBKa KalvTaju3alyy, 1eCcIiTUUHas Apobb K=mn2-mn5
7. PBIHOUHAs1 CTOUMOCTh BHEOOOPOTHBIX aKTHUBOB, AB
pvo.
8. PbiHOUHAs1 CTOMMOCTb 000POTHBIX aKTUBOB, PYO. Ao
9. PoIHOUHas CTOMMOCTH BCeX aKTUBOB, pVO. A,=1n.7 + 1.8
10. PeIHOYHas CTOMMOCTE BCeX 00g3aTebCTB, pyo. Or
11. PeIHOYHasi CTOMMOCTb aKTUBOB C yUeTOM Apn
3aTpaT Ha MX Deaan3allnio. pvo.
12. 3aTpaTthkl Ha TUKBUJALUIO MIPeNIPUATHS, PYO. 3n
13. Bripyuka o1jeHrBaeMOUu KOMITaHUU D6(BbIp)
(bunaucoBag 6asa). pvo.
14. IleHa npogaxyu KOMIaHUU-aHaora, pyo. Ca
15. Brlpyuka KommnaHuu aHajora (uHaHCOBast 63(BRI)
0aza). pvo.
16. IleHOBOM MY/ILTUIUIMKATOP, PY0./pyo. IIM =1n.14/11.15
17. PoiHOYHAas 1leHa e JUHUYHOM aKLIMK KOMITaHWH- Ea
aHasora. pvo.
18. [JeHeXHbIW MTOTOK KOMITaHUM- aHajiora dBa( )
(bunaucoBas 6asa). pvo.
19. I1eHOBOM MVJILTHUILUIUKATOP, Py0./pyo. [IMe =n.17/11.18
20. JleHe)XHbBIM ITOTOK OLeHMBaeMOM KOMIIaHUHN BE(JTTT)
(buuancosas 6a3a). pvo.
21. KoimuecTBO OlleHMBaeMbIX aKLIM KOMIIAHUH N
22. Beipyuka (¢uHaHCOBast 6a3a OLleHUBaeMOi
KOMIIaHUM B COOTBETCTBUU C MOPSIAKOM pacyeTa d6o
QThACOeBoro MVTII-.TVITITIHKH'T‘OI’)E]] I')Vﬁ
23. LleHOBOV MYJ/IbTUIIJIMKATOP COOTBETCTBYIOLLIEH ITMo
oTpac/iy (110 BeIDYYKE), PY0./DVO..

Tabmmiia 9. Pe3ynbTatel pelieHus 3afiaun
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CTOUMOCTB, M0J/IyueHHasi MeTO/I0M: O6o3HaueHe Howep Snauenwe,
hopMyJIBI pyo.
— JMCKOHTHUPOBAHHBIX [I€HE>KHBIX C1 (5)
— KanuTalu3alum 10X04a C2 (6)
— YKUCTBIX aKTUBOB C3 8)
— JIMKBU/JALIMOHHOW CTOUMOCTH C4 9)
— CZleJIoK C5 (10)
— PBIHKA Karnurasa Co6 (12)
— oTpac/eBbIX KO3hdUIMEHTOB C7 (13)

KonTtposibHast padoTa Ne2

3agaua 10. Ompegenure CpeJHEB3BeEIlIeHHYI0 CTOMMOCTh COOCTBEHHOTO KarllvTasla,
WCTIOMB3Ys CeiyIolIyto hopMyy:

PCb=Co*P+C*P+C*P (14)

rae PCB - peiHOUHast cTouMOCTh Ou3Heca (CTOMMOCTb COOCTBEHHOTO KarrTasna), pyo.;
Ca, Cc, C3 - ppIHOUHbIE CTOMMOCTH, IOyUeHHble B pe3y/bTaTe NMPUMeHeHUs MeTO/[0B
JIOXO/THOT'0, CPAaBHUTEILHOTO U 3aTPaTHOT'O TIOXO0/I0B;

P1, P2, P3 — BecoBbie K03 (dULIMEHTHI, IPUHSThIe oLjeHIIUKOM (P1 + P2 + P3 =1).
IlaHHBIe [71s1 pacueToB Ipe/iCTaB/IeHbI B TaO/IHIIe.

Ncxoguble fadHble K 3azaye 10.

BapuaHT
1 2 3 4 S5 6 7 8 9 10

ITokasare/b 00603H.

1. PeIHOYHAsI CTOUMOCTb,
TI0/TyueHHast METO/IOM Cn 10692 |12531|14306|17552|19359 [ 21595 |23830|26066 | 28301 | 30537
[IOXOZIHOTO TI0/IX0/1a, ThIC. PYO.
2. PLIHOUHAsA CTOMMOCTD,
TIo/TyuyeHHast METOIOM
CPaBHHUTEJILHOTO TIOAX0/1a, THIC.
pyo.
3. PbIHOUHAsS CTOMMOCTbD,
ToJIyyeHHasi MeTO/[OM C3 |11868|13909|15880|19483|21489|23971|26452 |28934 |31415|33897
3aTPaTHOrO IMOJX0/1a, ThIC. pyo.
4. Becogoii ko3¢ durimeHT,
TIPUHATBINA OLIEHIIUKOM [IJIst
CTOUMOCTH, TTO/TyYeHHOMH P1 0,2 0,4 0,3 0,6 0,2 0,4 0,3 0,6 0,2 0,4
METOZIOM JIOXO/THOTO TIOZIX0/1a,
JlecsiThuHast 1pobb
5. BecoBoii ko3¢ duiimenT,
TIPUHATBIA OLIEHIIIUKOM [IJIsT
CTOUMOCTH, TTOTyYeHHOH P2 0,3 0,3 0,5 0,1 0,3 0,3 0,5 0,1 0,3 0,3
METO/IOM CPaBHUTETHLHOTO
M0/IX0/Ia, IeCSITUYHAsE APOOb
6. BecoBoit koaduriyeHt,
TIPUHATHIA OLIEHIIIUKOM [IJIst
CTOMMOCTH, TIOJTyUeHHOU P3 0,5 0,3 0,2 0,3 0,5 0,3 0,2 0,3 0,5 0,3
METOZIOM 3aTPaTHOTO M0IX0/a,
JlecsiTUUHast Jpobb

Permienue 3aaun nipefnosnaraeTcs B Tabmmuile 10 (myHKT 7). OTBeT OKPYIJIUTG /0 11eJI0r0
3HauUeHMUsI.

Cc [12245|13265|14286|15306 (16327 |17347|18367|19388 | 20408 | 21429

78




Tab6sma 10. OnipesiesieHre CpeIHEB3BEIIEHHON CTOMMOCTH KaMTasia

ITokazarenn O0o03HaueHue 3HaueHUe

1. PeIHOUYHAs1 CTOMMOCTB,
TIO/TyYeHHast MeTOIOM
JIOXOJHOTO TI0/IX0/1a, ThIC.

pyo.

Cn

2. PoIHOUHAs1 CTOMMOCTB,
roIy4YeHHast MeTOZ,0M
CpaBHUTE/ILHOIO MOAX0/a,
TBIC. PYO.

Cc

3. PoiHOUHAs1 CTOMMOCTD,
roIyYeHHast METOZ,0M
3aTPaTHOrO MOJX0/Aa, ThIC.

pyo.

Cs3

4. BecoBol K03¢(ULIKEHT,
NIPUHATBIN OLIEeHILIUKOM [J15
CTOUMOCTH, MOJyUeHHOU P1
MeTOZ,0M J0XOZHOI 0
MO/IX0/a, AecaTUYHast po0Ob

5. BecoBoii ko3 duiyeHT,
TIPUHSTHINA OLIEHILIUKOM JJIs]
CTOUMOCTH, TTO/TyUeHHOU P2
METOJIOM CPaBHUTETLHOTO
TI0/IX0/ia, AeCATUYHAsK PO0b

6. BecoBou ko3 uryeHT,
MIPUHSATBIN OLIEHILIUKOM [|1s]
CTOUMOCTH, MOJyUeHHOU P3
METO/,0M 3aTPaTHOIr'o
M0/IX0/a, AecATUYHast poOb

7. CpenHeB3BellleHHas
pPBIHOUYHAsI CTOUMOCTb PCb
KaruraJia, ThiC. py0.

BeiBoj:

KomnbrorepHoe TectupoBanme (TCk)no Teme:
Bbibepume oOuH npasubHblil 8apuaHm:
1. /lata npoBeeHusi OLIEHKH, 3TO Ka/leHAapHas jaTa:
+ 10 COCTOSIHHIO Ha KOTOPYIO OMpeie/isieTcsi CTOMMOCTb 00beKTa OL[eHKU
npe/iCTaB/eHust 0TyeTa 00 OL|eHKU 3aKa3uuKy
yKa3aHHasl Ha TUTYJIbHOM JIUCTe OT4YeTa 00 OIjeHKe
3aK/IFOUeHMsI C 3aKa3UyMKOM JIoroBopa 00 orjeHkKe
2. OpeHIIMK 00513aH XPaHUTDH KOIIUH COCTAB/IEHHBIX 0TYETOB B TeYeHHe:
+ Tpex JieT.
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IISITY JIeT.
[eCsiTH JIeT

OJJHOT O Trofia.

3. /laTa OLjeHKH UMYyllecTBa:

+ Jara, 10 COCTOSIHUIO Ha KOTOPY!O NPOU3Be/ieHa OLleHKa UMYLLeCTBa.

/laTa 3aK/IF0ueHus1 KOHTPAKTa Ha YC/IyT| MO OLleHKe.

JlaTa cjauM otyeTa 00 OIjeHKe.

[laTa, Ha KOTOPYIO 3arlaHupOBaHa Mpo/jaka 00beKTa OL[eHKH.

4. ViMeeT /11 POCCHICKUN OLIEHIIVK MPaBO CaMOCTOSATE/TbHO BBIOMpPAaTh MeTOAbI
OLIeHKH?

na

HeT

+ HUMeeT, B COOTBETCTBUM C MeTOJAMHU MpeJlyCMOTPEHHbIMU CTaHAApTaMU OLIeHKH
TOJIbKO TPH [OJIyYeHUM paspelleHus OT (pefepasbHOIO areHTCTBAa IO YIIpaB/IEHHUIO
(enepasbHBIM UMYILIECTBOM

5. VimeeT /i1 pPOCCHIICKHH OLIEHIIMK MPaBo TPe0OBaTh OT 3aKa3uWKa odecriedeHHs
AOCTyNa B MOJHOM o0BbeMe K JAOKYMEHTAI[UH, HeoOX0AHMMOH /Ijisi OCyIIeCTB/IeHHS
TOM OIeHKH?

uMeeT

+ TOJIbKO TIpY TIPOBeZleHrH 00s13aTeIbHOM OL|eHKU

He umeer

MMeeT B C/Ty4yae KOT/ia 3aKa3urK 3aMHTePeCcOBaH B 0ObeKTUBHOCTH OLIeHKU

6. OueHINUK .... 0TKA3aThCsA OT NPOBe/IeHHsA OLEHKH 00BbeKTa B CjIydae, ec/H
3aKa3YMK HapYIIWI YCI0BHSA JOTOBOPA, He 00eCreun/1 COOTBETCTBYHOLIHE JOT0BOPY
yC/I0BHS PadoThI

+ HUMeeT MpaBo

00s13aH

He UMeeT I1paBa

MOJKeT

7. OTBeTCTBEHHOCTHh 3a KaueCcTBO IPOBEJeHHOM OIeHKHU IpHU OmnpejeleHUU
PBIHOYHOM CTOMMOCTH JIEXXUT Ha:

3aKa3uuKe

+ 3KCIlepTe-OLieHILUKe

IOpUCTe

ayauarope

8. Ilpu onieHKe OM3Heca 00BEKTOM OLIEHKH SIBJISIETCS:

+ VIMyljeCTBeHHBIN KOMIIEKC

3emuis

3[aHus U COOPYKeHUst

VimMy111eCTBO pyKOBOAUTEIEN NIPeANpUATHS

9. Kakoii JOKyMeHT fIB/IsIeTCA OCHOBaHHeEM /I/Is POBe/ieHUsI OLleHKH Ou3Heca?
JIMLeH3Us

+ JI0roBop

aKT

cepTudUKaT

10. PacyeTHas Be/IMYMHA, 32 KOTOPYIO NPeAII0/IaraeTcs nepexoj MMyliecrsa U3 pyk
B PYKHM Ha [|aTy OLleHKH B pe3y/JbTaTe CAeJKH MeXAy NMPojaBI0OM MU MOKymaTesjieMm,
Ha3bIBaeTCH:
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+ pBIHOYHasi CTOMMOCTb

VIHBeCTULIMOHHAs CTOUMOCTb

crieLiaibHasi CTOUMOCTD

CTOUMOCTb BOCIIPOU3BO/CTBA

11. Ec/iv pacyeTr CTOMMOCTH OW3Heca MPOU3BOJUTCA C LEIbI0 3aK/TIOYeHUST CAeTKH
KYIUITU-NIPOJa)KH, TO PaCCUMTHIBACTCH:

VIHBECTULIMOHHAs1 CTOUMOCTb

CTOMMOCTD 3aMellleHrsT 00BeKTa Ol[eHKH

+ pBIHOYHAsi CTOUMOCTh

JIMKBUIALIMOHHAS. CTOMMOCTD

12. PbiHOYHasi CTOMMOCTb MOXET BbIPAaXaThCsl OTPHLIATE/ILHONW Be/JMUHMHOM B
c/lydyae OLleHKHU:

HeMaTepHaJIbHbIX aKTHBOB

W3HOIIIEHHOT'0 000pY/10BaHUs

VMYIeCTBa, CJAHHOTO B apeH/y

+ ycTapeBIMX 00BEKTOB HEJABM>XMMOCTH, CyMMa 3aTpaT Ha CHOC KOTODPBIX TPEBbIIIIAeT
CTOMMOCTb 3€MeJIbHOT'0 yuacTKa

13. PbiHOYHasi CTOMMOCTH MOXET BbIPAaXaThCSl OTPHLIATE/ILHONW Be/JIMUHMHOM B
c/lydyae OLleHKHU:

HeMaTepHraJIbHbIX aKTUBOB

W3HOIIIeHHOT'0 000pY/10BaHUs

VMMYIeCTBa, CJAHHOT'O B apeH/y

+ 9KOJI0rMuecKy Heb1aromomyyHbix 06 beKTOB

14. B Hacrosniee BpeMsi B Poccuu /11 0CyLIeCTB/IEHUSI OL€HOYHOU /esATe/IbHOCTH
He00X0JUMO0 MMETh:

JLeH310 MUHMCTepCTBa SKOHOMUYECKOTO Pa3BUTHUS

JIMLieH3Ur0 MUHHUMYILeCTBa

paspeliieHrie MUHKCTepPCTBa (PUHAHCOB

+ WIEHCTBO B CaMOperyupyeMOr OpraHu3aliy OL|eHIUKOB

15. TToTpeduTeIAMH pe3y/IbTAaTOB OLIEHKH MOTYT SIB/ISITHCS:

TOJIbKO 3aKa34MK OLIeHKU

+ J1000M yUaCTHUK OL[eHOYHOU /IeATeTbHOCTH

OpraHbl UCTIOJIHATE/ILHOM BJIaCTH

CcoOCTBEHHUK OL[€HWBAaeMOI'0 UMYIIleCTBa

16. IIpakTuka oneHKH Ou3Heca B Poccuum mnoKa3bIBaeT, 4YT0 HauOoJIbIIIee
NMpPUMEeHeHNe HAaXO/JUT:

+ IOXOAHBIA MOAXO[

CpaBHUTEJIbHbIN TIOAXO0/,

3aTpaTHbIY TTOAXO0/,

VMMYI1eCTBEHHbIN MOAXO0[,

17. TocyjlapcTBeHHOe pery/jiMpoBaHUe OLEHOUYHOU /[eATe/IbHOCTH U AeATeTbHOCTHU
camMopery/JiMpyeMbIX OpraHu3anyi OLeHIIMKOB B YaCcTH HajA30pa U HOPMaTHUBHO-
NMPaBOBOr0 Pery/JIMpOBaHUsA OCyIeCTB/IAeTCA:

+ MuHUCTepCTBOM 3KOHOMUUECKOro pa3Butus PD

MUHUCTEPCTBOM MMYILIECTBEHHBIX OTHOLLIEHUH

MuHMCTepCTBOM (PMHAHCOB

CamoperyJ/iMpyeMbIMU OpraHU3aLUsIMUA OLIEHIIIUKOB

18. B kakoii Ba/Ii0Te yKa3bIBaeTCs BeJIMUMHA CTOUMOCTH 00BbeKTa OL[eHKH.
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B YCJIOBHBIX €ZJUHULIaX

nomnapax CIIA

+ Jo/mpKHa OBITH BeIpakeHa B BasmtoTe Poccutickoii ®eneparyiu (B pyO6sisx)

B /1000 BasitOTe B BU/le eIMHOW BeIMYMHBI, €CJTU 3TO NIPelyCMOTPEHO 10r0BOPOM

19. B poroBope 00 OLeHKe JO/DKHBI COAEP)KaThCs C/IeAYIOIIUEe YC/I0BHUS:

B/l 00beKTa OLIeHKU

BU/], OTIpe/ie/isieMOl CTOUMOCTH (CTOMMOCTel) 00beKTa OI[eHKU

CBeJ/IeHUs1 O CTPaxOBaHWH I'PaXK/JaHCKOW OTBETCTBEHHOCTH OLIeHIIMKA

+ BCe MepeuyrcieHHoe

20. YTo Takoe pbIHOYHAsI CTOUMOCTh 00BEKTa OL[€HKH?

MaKcUMarbHasi 1jeHa, Korja-iubo 3amsiaueHHasi 3a JaHHbI OOBEKT 3a BCe BpeMsi ero
(YHKLIMOHUPOBaHUSI

Be/IMYMHA YCTaBHOTO (OH/Ia 38 BHIYETOM aMOPTH3aLUU

CyMMapHasi BeJTMYMHa CTOMMOCTHU aKL[1i, HaXOJIIMXCsl B COOCTBEHHOCTU aKL[IOHEPOB

+ Haubosiee BeposiTHas IjeHa, MO KOTOPOW OOBEKT OLIEHKHM MOXKeT OTUyKJeH Ha
OTKPBITOM PBIHKE B YC/IOBUSIX KOHKYPEHLIUU

21. DxkoHoMHUuecKasi fo0aBieHHas crouMocTh (EVA) xapakTepu3syer:

+ J10X0J, KOMIIaHKU T10CJIe BBIT/IaThI BCeX 00s13aTeNbCTB;

HOBYIO CTOMMOCThL [iji BafiesiblieB, eCIM TPUObUIb TpeBbIIaeT CyMMY CpeZCTB,
yIUlaueHHYH0 3a IIpUBJIeUeHre 3aeMHOI0 KaruTasa;

HOBYIO CTOMMOCTbL [iji BjajiesiblieB, eCIU TpUObUIb TpeBbIlaeT CYMMY Cpe/CTB,
yIJladeHHYH0 3a MpYBJeueHre 3aeMHOr0 KarnuTania.

22. BepHo /1 yrBepxjeHue, yro moaesm EVA u SVA moryr ucno/nb3oBaTbCcs
OLleHIIUKAaMH, eCc/JM OHHM C/AeAylT [PHHLOUNAM OLeHKH [peJnpusiTuil C
HCII0/1b30BaHUeM J0XO0HOI0, PbIHOYHOI0 U 3aTPAaTHOr0 MOAX0/0B C MOC/IeyIIINM
yCpeAHeHHeM Mo/Iy4YaeMbIX OL[eHOK:

+ g

HeT;

HeJb35 CKa3aTh OIpeie/IeHHO.

23. Kakoii ¢axTop cTOMMOCTH HpeANPUATHS NMOTHOCTBI0 OTHOCUTCS K YIIPaB/IeHUIO
TeKyuM (UHAHCOBO-X0351IlCTBeHHBIM NpoLeccoM (BbIOpaTh oANH (paKTop):
VHHOBALIMOHHBIM MPOEKT;

peopraHusalysi KOMIIaHuY;

pPeCcTpyKTypHy3aLus NpeJpUsITUS;

Hapal1BaHUe aKTHBOB;

MaKCUMHU3aLUsT UUCTOU NPUOBIIY;

yBeJinueHre MHPOPMAaLIMOHHOW TTPO3PauHOCTH;

+ MaKCUMMU3aLUsl OTiepaljuOHHON MPUOBLIH.

24. Eciu KOMNaHUA HaX0JUTCA B COCTOSIHMU (PMHAHCOBOI HEyCTOMUMBOCTH, TO YTO
SIBJISIETCSA IJIaBHBIM (PAaKTOPOM yIIpaB/IeHUsA ee CTOMMOCThIO:

ynpaB/ieHre UHHOBALMOHHBIMU MIPOEKTaMU;

peopraHu3salusi KOMIIaHUY;

TIOBBIIIEHNEe KauecTBa MeHeI)KMEeHTa;

HapallliBaHWe aKTUBOB;

+ yJlyullleHue OCHOBHBIX TTOKa3aTesiel X03siiiCTBeHHO-(DUHAHCOBOM /lesiTeIbHOCTY;
yBeJInyeHre MH(POPMaLMOHHOW TTPO3PavyHOCTH.

25. Kakoii u3 ynpaB/flOIUX CTOUMOCTHIO MpeANPHATHS MapaMeTPoOB HauOosiee
Ba)KeH /I/If KOMIIAHUH ¢ aKTUBHO¥M MHHOBAI{HOHHOM MOTUTHKOM:
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MOCTOSTHHBIE U3/IeP>KKU MPe/NPUSTHS;
TIPOLIEHTHAs CTaBKa I10 KpeJuTaMm;

[l0J151 3aeMHOI'0 KarnuTara;

CTOMMOCTb COOCTBEHHOT'O KamluTana;

CpeJHeB3BellleHHass CTOMMOCTb [PUB/IEKAEMOro Kamurana [Jias (UHaHCUPOBAHUS
VHBECTUL1H;

cpefHerozioBasi peHTabebHOCTD TJIaHUPYeMbIX UHBECTULIWH;

+ OXKMJaeMbli TeMI POCTa UACTOrO OMepaljuOHHOrO 0X0/a;

JI071s1 TIepeMeHHBIX U3/ieprKeK B 0011jeit cymme.

26. B KakoM COOTHOLIEHHHM HAXOJSATCS OI[eHKa OM3Heca U OLleHKa mpe/laraeMbIX K
(pHaHCHPOBaHNI0 MHBECTULIMOHHBIX MPOEKTOB:

+ OLleHKa TpejjaraemMbix K (PUHaHCMPOBAaHUIO WHBECTULIMOHHBIX MPOEKTOB SIB/ISETCS
YaCcTHBIM C/y4yaeM OL|eHKM BHOBb HAauWHaemMoro Ou3Heca, KOTOpbIM BO3MOXKEH Jisi
[AHHOTO TMpeANpUsATHS B CUIY HUMEIOLIerocss y Hero MMyLecTBa M KOHKYPEHTHbIX
MIPerMYILIeCTB;

yKa3aHHble /IBe OLIeHKU He CBS3aHbl IPYT C IPYTOM U MOT'YT aTh pasHble pe3y/IbTaThl;
OlleHKa WHBECTULIMOHHOTO TpoeKTa Kak Ou3Heca MOKeT ObITb OCYyIecTB/eHa JIUIb
10CJIe TOro, KakK MHBECTULMOHHBINM NPOeKT (paKTUYeCKH Hayat, U 10 HeMy IIPOU3Be/|eHbl
XOTs1 ObI CTAPTOBBIE MHBECTHULINN

27. Mojenb OLleHKM KanMTa/JIbHbIX aKTUBOB B KauecTBe KOMIIEHCALIMU 3a PHCK,
AobaByisseMoM K 0e3pHCKOBOII HOpMe 10X0/1a, YUUTHIBaeT B CTaBKe JUCKOHTA:

PUCKH MeHe/PKMEeHTa;

pUCKY (hMHAHCOBOW HEYCTOWMUHMBOCTH KOMIIAHUY;

orepaLMOHHbIM pblyar (UpMbl;

(bMHAHCOBBIN pbIYar MpeArpusTys;

+ PHUCKU KOHKYDPEHIIMU U HeCTabW/IbHOTO T/IaTeXeCrocoOHOTro CTpoca, a TakkKe PUCKH
XapakTepa KOMIaHUM, Majioro 6v3Heca U CTPAHOBOM PUCK;

vHoe?

28. Urto sBnsercsa rj1aBHbIM (PaKTOPOM Be/JWUYMHBI OMEPAIlMOHHOr0 pbluara
npejnpUATHA:

YPOBEHb MOCTOSIHHBIX U3/lepKeK TpeNpUsTHS;

M3MEeHUMBOCTb KOHBIOHKTYPBI COBITa;

V3MEeHUMBOCTb KOHBIOHKTYDBI ITOCTABOK;

KOHTPaKTHbIE PUCKU;

+ OTHOLIEeHNe ITOCTOSIHHBIX U3/lepP’KeK K ITepeMeHHbIM;

(VHAHCOBBIN pblyar NpeArnpUsATHS;

TIaTe>KeCTI0COOHOCTb K/TMEeHTOB;

HU OJIHO U3 TIepPeurCIeHHOr0 Bbille?

29. BepHo /1 c/iefiyioiiee yTBep)K/eHHe: MOXKHO A00aBUTh K CTOUMOCTH (pMPMBI,
MO/JIy4eHHON KaK TeKylias CTOMMOCTb OXHAAeMbIX OT ee Ou3Heca /[0XO/I0B,
PHIHOYHYI0 CTOMMOCTb AaKTHBOB, KOTOpble He WCIO/JB3YIOTCI M He OyAyT
HCII0/Ib30BaThCs B 3TOM OH3Hece:

+ BEpHO;

HEBEPHO;

HeJlb3s1 CKa3aTh C Orpeie/IeHHOCThIO

30. Komnanus AA umeet ko3¢ puruent «L{ena/IIpudbiib», paBHbIN 7,5; KOMIAHUS
BB - 6,0. Kakas u3 KoMmaHMil mpu3Haercs (OHAOBHIM PBIHKOM 0oJiee
nepCrneKTUBHOM:
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+ kKommaHus AA;
KomriaHus BB;

HeJIb3s1 CKa3aTb C OIpe/ie/IeHHOCThI0
31. B kKakoM H3 TNepPeYUC/JeHHbIX MeToJ0B oOoTHomeHHe «Ilena/IIpudbuIb A0
HA/IOTOB» PAaCCUMTHIBAETCS MO IeHe aKIUi, KoTopasi Ha0/ojanack NpH CIMAHUH
WJ/IM MOIJIOLLeHNH KOMIIaHMH-aHa/I0ra:
MeTO/ie PbIHKA KalluTasa;

+ MeTo/ie C/IeJIOK;

MeTO/le «0TpacyieBoi criel[uuKkn»;

MeTo/ie «i30BITOUHBIX TIPUObLIEI»;

HU B OZJHOM M3 TlepeunC/IeHHbIX
Tabymna 9 — Kpurepun onjeHKH copMHPOBAaHHOCTH KOMIIETeHI[HH

Kog u Kputepun orjeHnBaHus CHOPMHUPOBAHHOCTU KOMITETEHIIUN
HaviMeHOBaHUe (4acTv KOMIeTeHIUN)
WH/WKAaTOpa Ha 6a30BOM ypoBHe Ha TIOBBIIIIEHHOM YPOBHE
JOCTVKEHUSI COOTBETCTBYET COOTBETCTBYET OLIeHKe COOTBETCTBYET
KOMITeTEeHL[UU OLIeHKe «XOPpOLLIO» OLIEHKe «OT/IMUHO»
(wactu «yI0BJIETBOPUTEJ/IbHO 65-85% ot 86-100% ot
KOMIETEeHLUN) » MaKCUMaJILHOTO Oasifla | MakCUMa/bHOTO
50-64% ot bama
MaKCUMaJIbHOTO
bama
N/-1yk.10  3Haer | BlaZeeT marepuasaoM | IO CYL[eCTBY OTBeyaeT | IPUHUMaeT
6a3oBbie 1o TEMe, HO | Ha MOCTaBJ/IeHHbIE | aKTUBHOE y4acTUe
TIPUHLIUTIBI JIOTTyCKaeT BOIIPOCHI, HO | B XO/le TIPOBe/jeHus
(bYHKIMOHUPOBAaHU | HETOUHOCTH TIPU | UCTIBITHIBAET TIPAKTHUYEeCKOTro
s 5KOHOMUKU WU | (DOPMYIMPOBKe B | HEKOTOpbIE 3aHATUS,
5KOHOMUUECKOT0 pamKax 3aTpy/IHeHUsI B | MPaBUIbHO
pasBUTUS MOCTaB/IeHHON  1le/u | (hOpPMY/TMPOBKe B | OTBeYaeT Ha
N-2yx-10 TpOeKTa paMKax I10CTaB/IeHHOM | TTIOCTaB/iIeHHbIe
[ToHuMaeT 1jeld U | COBOKYITHOCTH e TpoeKTa | BOMPOCHI,
MeXaHU3MBI B3aMMOCBSI3aHHBIX COBOKYTTHOCTH dbopmynupyer B
OCHOBHBIX  BW/IOB | 3aiay, B3aMMOCBSI3aHHBIX paMKax
roCy/ZlapCTBEHHOM | obecrieurBaroIUX ee | 3ajad, TOCTaB/IeHHOM
COLIMAJTbHO- JOCTUKeHue, 1pu | 00ecreunBarInX —ee | 1en rpoekTa
5KOHOMHUUECKOU onpejie/ieHUA JIOCTWKEeHHe, COBOKYITHOCTh
TIOJIATUKU O’KH/JJaeMbIX onpejenser B3aMMOCBSI3aHHBIX
N-3yk-10 pe3yJIbTaTOB pellleHus | OXKuJaemble 3a/1ay4,
OO6GoCHOBBIBaeT BbIIeJIEHHbIX  3ajiay, | pe3y/ibTaThl pelleHus | 00ecTieunBaroIux
TIPUHSTHE BBITIOJTHSIET cOop, | BbIIeJIEHHBIX ~ 3a7iay, | ee  JOCTIKEHHe,
5KOHOMHYECKHUX 00paboOTKy ¥ aHa/iu3 | 0MyCKaeT orpeiesisieT
peleHuH, ¢brHaHCOBOM MOTPELHOCTH TIpU | OXKUJaeMble
VICTIOJIb3YeT vHbopMaLu u3 | cbope, o00OpaboTke U | pe3ynbTaThl
5KOHOMUUECKHe pa3IMUHbIX aHanu3e (PUHAHCOBOW | pelleHust
WHCTPYMEHTbl U | ICTOYHUKOB vHdopmaluu 13 | Bbl/leJIeHHbIX
MeTO/IbI TIpU | TIOBEPXHOCTHO, pa3MUHbIX 3a/lay, BBITIO/IHSIET
BBITIOJIHEHUU VICTIBITBIBAET HMCTOYHUKOB, TIpU | TIOJIHBIN cbop,
KOHKDEeTHBIX 3ajjau | 3aTpyJHeHusi TIpU | TIPOBe/IeHUHU 006paboTKy u
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U JIOCTW)KEHUs | IPOBeJeHUMN JIMarHOCTHKU Y | aHa/u3
TOCTaBJ/IEHHbIX JIMarHOCTUKU Y | POTHO3UPOBaHUU brHaHCOBOM
Lenemn TPOTHO3UPOBAHUM (bMHAHCOBBLIX PBIHKOB, | MUHGOPMaLUA U3
N-1nkoc-3 (bMHAHCOBBIX PHIHKOB, | YBEPEHHO HCII0/b3yeT | pa3IMUHbIX
Brmonasier cbop, | AomycKaet OCHOBBI HCTOUHHKOB,
00paboTKy Y | HETOUHOCTH TIpU | SKOHOMHUECKUX TIPaBU/IbHO
aHanu3 VICTTI0J/1Ib30BaHUU 3HaHUW B PA3/IMUHBIX | IPOBOJUT
dbrHaHCOBOM OCHOB cdepax aesiTelbHOCTH | TUAarHOCTUKY u
uHbopMallU U3 | 5)KOHOMHUUYECKUX TIPOrHO3UPOBaHUe
pa3/InuHbIX 3HaHUN B pa3/IMUHbIX v3MeHeHu!
HMCTOYHUKOB cdhepax aesTeNbHOCTH (bHMHAHCOBBIX
N-2rikoc-3 PBIHKOB, yBEpPEeHHO
IIpoBogut HCII0JIb3yeT
JIMarHOCTUKY u OCHOBBI
TIPOrHO3UPOBaHKe 9KOHOMUUECKUX
V3MeHeHu! 3HaHUM B
PBIHKOB pa3nuuHbIX chepax
OaHKOBCKUX YCJIYT, JesiTeNTlbHOCTH
L[eHHBIX Oymar,
VHOCTPaHHOU
Ba/IFOThI, TOBAapHO-
ChIPDbEBbIX PHIHKOB
3 OIIPEJE/TEHUE PE3YJ/IbTATA

IMPOME)XYTOUYHOM ATTECTAIIU
dopma MpoMeXXyTOUHOM aTTeCcTalvu T10 AUCLIATITUHE 3K3AMEH.
OLIEHOYHBIE MATEPUAJIbBI " CPECTBA IJIsA [TPOBEPKU
CPOPMHNPOBAHHOCTHY KOMIIETEHIIUA
YK-1 CnocobeH oCylecTB/ISATh TIOHUCK, KPUTHUECKMH aHa/M3 W CHHTe3

uHdopmMaIum, IPUMeHATb CUCTEMHbIN MOXO0/, /I/Ifl pellieHNsI MOCTaB/IeHHbIX 3a/ja4
Bbibepume 00uH npasu/ibHbIl dpuaHm omeema:
1. Uto AB/sieTCA IVIaBHOM 11e/IbI0 TIPeIPUATHA:
MaKCHUMU3al[|s IPUOBIIH;

¢dbrHaHCOBasi yCTOWUMBOCTD

+ MaKCUMMU3aI[Usi PbIHOUHOM CTOUMOCTH;
yBenuueHre 065eMOB TTPOJaXK

2. Kakoi U3 MoJX0/10B K OI[eHKe Tpe0yeT OT/|e/IbHOM OL[eHKH CTOMMOCTH 3eMJIH:

CPaBHUTEJIbHBIM;
+ 3aTpaTHbIN;
JI0XO/THBIM;

BCe rmepeurc/ieHHbIe

(uHaHCOBBIH aHA/M3 — TeXHUKA aHa/Iu3a (DMHAHCOBOM OTUYETHOCTH,
NP KOTOPO# U3yuaeTcsi U3MeHeHHe 3HaueHUs napaMeTpa 3a psiji mepuo/ioB.
[TpaBubHBIN OTBeT: ["'Opr30HTaNBHBIN
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(uHaHCOBBIM aHA/M3 — TeXHUKA aHa/M3a (DMHAHCOBOM OTUYETHOCTH,
NPy KOTOPO#H WH3yYaeTcsd COOTHOIIEHHe BHIOPAHHOTO0 TMOKa3aTe/lsi C APYrUMH
0/JHOPO/HBIMM MOKAa3aTe/JsIMU B paMKax 0/JHOT'0 0TYETHOr0 Nepuoja.
[TpaBu/ibHBIN OTBeT: BepTuKaibHbIN
3apanue 1. IIpearnpusTre BHITVIATUIO AUBWEH/BI 3a TMPOILUIBINA To7 B pa3mepe 60 pyo6.
Ha akuio. OXKuZaeTcsi eXeroJHbld MNPUPOCT AUBUJeHJ0B Ha  8%. OnpegenuThb
ctouMocTh 1 akuuu (Tocsie BeIIaTel 60 pyGnedt guBUEHIOB), €CIM CTaBKa
JMCKOHTHPOBaHUs cocrasisieT 16%.
Perienue:
dopmyra OIleHKH PhIHOUHOW CTOMMOCTH OOBIKHOBEHHBIX aKI[UH:
Po =P'+ P"*1/(1+ Ks)"n, rae:
P' - IMCKOHTUPOBaHHOE 3HaUeHUe TIPOTHO3UPYEMbIX IUBUEH/0B Ha NepBOM (KOHEUHOM)
TIPOMEXXYTKe BpeMeHU MPOA0/DKUTeTbHOCTBIO N JIeT,
P" - OUMCKOHTHMPOBAHHOEe 3HaueHWe TMOoc/eAyiolell OeCKOHEeUHON Cepuu AWBHIEH/IOB,
TIpUBEJIEHHOE K MOMEHTY, COOTBETCTBYIOIIleMY KOHILY N -Or0 rofa.
Ks — cTaBka AMCKOHTHMPOBaHHsA, C MOMOILI0 KOTOPOrO OCYILECTB/SIETCS MpUBeAeHUe
[MVBUJIEH/IHBIX BBITJIAT K HACTOSIIIIEMY MOMEHTY BPEMeHH.
BenvunHa guBUIeH A 3a TIPOIUILIH rof = 60 pyo.
BenmuuHa guBHeH1a B mocaenyomui rog = 60*1,08 = 64,8 pyo.
P'=60 * 1/(1+0,16)M = 51,7
P" =64,8/(0,16-0,08) = 810
Po =51,7 + 810 * 1/(1+ 0,16)A1 = 51,7 + 698,2 = 750 py0.
[TpaBWILHBIN OTBET: CTOUMOCTD 1 akimu coctaBuT 750 pyOsiei.

3aganue 2. Oruenure oxkugaembli KosbduimeHT IleHa/IIpubbiib A1 OTKPBITOM
KoMMaHuu «VIKC» Ha MOMEHT /IO IITUPOKOM MyO/MKaiyy ee (PUHAHCOBBIX pe3y/IbTaToB 3a
oTueTHbIM (2022) rop, eciy U3BeCTHO, YTO NpUOLLIL 3a 2022 rog — 77 000 000 py6siei;
nporHo3upyemMast Ha 2024 rog npubsuis — 79 000 000 pyOsieii; cTaBKa JUCKOHTA IS
KomriaHuu «MKc», paccuvdraHHas 10 MOJe/ OL[eHKW KalluTa/lbHbIX aKTUBOB — 15%.
Temn pocTta npuOBIIe KOMIaHUKM cTabmin3npoBaH. OCTaTOUHBIM CPOK JKU3HU OM3Heca

KOMIIAaHMM — HeOonpeJesieHHO [JIUTe/bHbIM (yKa3aHHOe MOJKeT [OMyCKaTbCsd st
TI0JIyYeHUs Npe/IBaPUTE/IbHOU OLIeHKH).
Pemtenue:

1. Mo BbIsiBNeHUs Ha (OHAOBOM pbIHKE HETOCpPe/ICTBeHHO HabmtofiaeMoi pbl-HOUHOM
I[eHbl KOMIIaHWM, KOTOpas yuWTbiBaja Obl IIMPOKO 0OBbsB/IeHHbIE (DHUHAHCO-BbIE
pe3y/bTaThbl, MOXKHO MOMbITaTbCS OLIEHUTD ee BepOSITHYI0 BeMuuHy Ll coriacHo mozenu
["op/ioHa; 71 3TOr0 He0OXOUMO pacCurTaTh (MPUMEHUTEBHO K MPUObUIAM 2024 T. Kak
Haya/IbHOTO TOZla B OCTaTOYHOM Tiepuojle OusHeca, mnpubbUIM 37ech OyAyT
WCTIONTH30BaThCSl BMECTO [IeHE)KHBIX TIOTOKOB Kak 0Oojiee TpyObIid M3MepUTeNb UHCTHIX
JI0XO/JI0B TIPeANIPUSITUS]):

=TIz /(i-n), rae:

[ - meHe)KHbIM TTOTOK B MOCTIIPOTHO3HBIN TTepUOo/;

Il -I0JITOCPOYHbIe (CTabUM3UPOBaHHBIE) TEMITBI POCTA JIEHEXKHOTO ITOTOKA;

i - CTaBKa IMCKOHTA.

N3 cpaB-HeHus mpubbuieii 3a 2007 u 2008 rozbl TeMI pocTa paBeH:

4 = (79 000 000 — 77 000 000)/77 000 000 = 0,026

LI (BepositHast)= 79 000 000 / (0,15 - 0,026) = 637 096 774
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2. Kosdduiment «llena/IIpubbuib» Ha pacCMaTpUBaeMblii MOMEHT BpeMeHH U
paccyu-ThiBaeMbId MO TeKyller (B ZaHHOM C/Tydyae TMoka oneHOuHou) 1jeHe 100% akuuii
KOMITaHUH, COOTHECEHHOW C TpPHOBLIBIO 3a TOC/AeJHWM 3aBeplleHHbI (UHAHCOBLIM
Tle-pUO/i, OKa3bIBAETCS PABEH:
Koaddurment = lleHa (BepositHasi) / [TpubbLTh KOMITanuu 3a 2024 rof
Koadduuuent = 637 096 774/ 77 000 000 = 8,27
[TpaBU/IbHBIN OTBeT: 8,27
3aganue 3.
OmnpefenuTe CTaBKy AUCKOHTA, UCIOJIb3YSl MOJie/b OL|eHKU KarriTaabHbIX aKTUBOB, €C/IN
V3BECTHBI C/Ie[lyIOLIe JaHHbIe:

Bbe3prickoBas craBka goxozna — 10 %

Koaddurment berta - 1,2

CpepHsisi JOXOAHOCTb Ha cerMeHTe phIiHKa — 18 %

[TpemMus /151 MasbIX ripeAnpusaTyui — 3 %

[Tpemusi 3a pUCK A1/ KOHKPeTHOU (pupMbl — 2%

Pemenne

B cooTBeTCTBHU C MOjie/ibl0 KanuTaibHbIX akTUBOB (CAPM) cTaBKa JWCKOHTUPOBaHUS
HaxoJuTCs 1o popmy.ie:

R =Rf + B x (Rm — Rf) + S1 + S2, rge:

R — craBKa JuCKOHTa;

Rf — OGe3puckoBas CTaBKa;

B — koapduiieHT «OeTax;

Rm — o611jast JOX0JHOCTh PhIHKA B 11€JI0M;

S1 — mpemusi Aijisi Ma/ibiX KOMITaHUM;

S2 — npemusi 3a pUCK UHBECTULIMM B KOHKPETHYI0 KOMITaHUIO;
R=0,1+1,2%*(0,18-0,1) + 0,03 + 0,02 = 0,246 nuu 24,6%

[TpaBu/bHBIM OTBET: CTaBKa JUCKOHTA, OMpe/iesieHHasi 10 MO/ie/Ii OLIeHKH KaluTaJbHbIX
aKTHUBOB cocTaBu/a 24,6%

3aganme 4. Orpesenute CTOMMOCTh TIpeanpusATvsi (OW3Heca) B TMOCTIPOTHO3HBIN
TIepUo/, UCTIOMb3ys MoJienb ['op/joHa, ec/ii U3BEeCTHBI CIeAYIOLIYe UCXOHbIe JaHHbIe:
JleHe>XHBII TIOTOK B MEPBBINM Tof, MOCTIPOTHO3HOTO Teproza — 3750 Teic. pyo.

CraBka guckoHTa — 28 %

HonrocpouHsle TeMIlbl pOCTa JJEHEeXXHOT0 TT0ToKa — 3%

Pemtenue:

B cooTtBercTBUM € Mozenbto ['OpZiloHa CTOMMOCTD NPEATPUATHAS B TOCTOPOTHO3HBIN TO[
oripeiensieTcs 1o opmyyie:

Voct = dnoct / (R — g),

rje:

VocT —CTOMMOCTb KOMIIaHWH B MOCTIPOTHO3HBIN MEPUO/;

JnocT — AeHeXXHbIM MOTOK B MEPBLIN rofl MOCTIIPOrHO3HOTO TIepHo/a;

g — JOATOCPOYHbIe TeMITbI POCTa [J€He)KHOT'O TTO0TOKa;

R — cTaBKa AUCKOHTHUPOBAHUSI.

Voct = 3750 (0,28 — 0,03) = 15 000

[TpaBunbHbIM O0TBeT: CTOMMOCTh MpEANPUATHS B MOCTIIPOTHO3HBIM MEepPUO/, COCTaBJIsieT
15 000 ThIC. pyOseti.

3ajgaHue 5.
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OLjeHUTe CTOMMOCTh MaKeTa MPUBU/IETMPOBAHHBIX aKLUM MpeANpUsTUS M0 CIeyHOLUM
VCXOJHBIM JJaHHBIM:

KonuuecTBo akijyii B makeTe — 75 IIT.

OObsIBNIeHHBIN YPOBEHb AUBHIeH/0B Ha 1 akiio — 150 pyo.

Tpebyemas cTaBka AoxogaHocTy — 18%

Pemenne:

CToOMMOCTb NMPUBUIETUPOBAHHOW aKLIUM OTpe/ie/uM 1o (popmy.ie:

PV =D/R, rge:

PV — Tekylijasi CTOUMOCTb TIPUBU/IETMPOBAHHOM aKIIUU;

D — 00bsIBNIeHHbIN YPOBEHB IUBU/IEH/IOB,;

R — TpebGyemast Hopma MpHOBLIH.

PV =150/0,18 = 833,3 py6.

CrnepnoBareibHO, CTOMMOCTD T1aKeTa MPUBU/IETMPOBAHHBIX aKI[UH COCTABUT:

833,3 py6./mT. * 75 mT. = 62 497,5 pyo0.

[IpaBunbHbIM 0TBeT: CTOMMOCTh MaKeTa NMPHUBUIErMPOBAaHHBIX aKLMK cocTaBuia 62 497,5
pyoOuieii.

atime pa3zeepHymbili omeem HA 0Npoc:

ITonsaTre MH(GOPMALUOHHOM 0a3bl OI[€HKH, €€ COCTaB U CTPYKTypa

3asor ycriemHoOW OLleHKd Ou3Heca — KaudecTBeHHas UWH¢opMaluoHHas 0as3a.
Wudbopmaius Heo6xoaumasi iJisl OLleHKH coOrpaeTcsi U3 pa3/IMuHbIX UCTOUHUKOB.
OueHouHass uWHGOpPMaLUs KIaCCU(PULMPYeTCs TI0 pas3/MyHbiM  KpuTepusiMm. B
3aBUCUMOCTHA OT XapaKTepu3yeMbIX YC/IOBUM BBIE/SIOTCS BHEIIHSISI U BHYTPEHHSS
vHbopmaius. BoeliHsss uH@oOpMalusl XapakTepu3yeT YC/I0BUSI (yHKI[MOHUPOBAHUS
TIPEe/ITIPUSITUS B pervoHe, OTpac/id, B CTpaHe, Ha BHeIIHEM U BHYTPEHHEM pbIHKaX.
BHyTpeHHsii uWH(OpMalMsi OMUChIBaeT CamMO MpPeATpusiThe, [aeT OT4YeT O €ro
JesiTeNTbHOCTH, OPraHU3al[MOHHON CTPYKTYpe, (DMHAHCOBBIX pe3yJ/bTaTax.

B 3aBHCHMOCTH OT pa3MelljeHusI HCTOUHUKA BbIZIe/IIeTCS ayTcaiepcKast U MHCal/jepcKast
nHbopmMarys. AyTcaiepckast HHGopMaLys SBASeTCS My0/JTMYHOM, JOCTYITHON IITUPOKOM
ny0/Ke, OTKpPBLITOHM, T.K. OHAa TleuaTaeTcss B Cpe/CTBaX MacCOBOW MH(OpPMaluyd WA B
ceT WHTepHeT. VICTOUHMK ayTcaiilepckoii MHMOPMAalUU pacriosiokeH B He (UPMBI.
Wucatinepckasi uHboOpMallys, HallpoOTHB, HUT/e He TybO/UKyeTcs: MO0 COAEep>KUTCS BO
BHYTDEHHUX WU3J@HUSIX, O KOTOPbIX TIOCTOPOHHWE TIPEATPUSATUIO JIIOAU JaXe He
T0/103peBaroT, K UHCAM/IepCKON OTHOCUTCS TakKe M KOH(UAeHIMalbHas UHGOpMalys.
VcTouHuK Takoi nH(OPMaIMK pacIioyioxkeH BHYTPU (PUPMBI.

YK-10 CnocofeH mnpuHUMAaTh O0OCHOBAaHHbIE HKOHOMHUYECKHE pelleHUus B
Pa3/IMYHbBIX 00/1aCTSAX KU3HE/JeATe/TbHOCTH

BbiGepume 00uH npasu/ibHbIli ApUAHM omeema:

YTO COOTBETCTBYET OMpe/ie/IeHII0 THKBUJAIHOHHON CTOUMOCTH:

CTOMMOCTb, PaCCUMTAHHAs 10 KOHKPETHOMY (aKTy;

Pa3HOCTh MEXK/Iy BBIPYUKOM OT MPO/Ja’KH aKTUBOB TPeIIPUITHS 110 OT/e/IbHOCTH;
CTOMMOCTbD, YUMTBIBAIOII[Asi MHAWBH/ya/IbHbIe TpeOOBaHMsI KOHKPETHOTO MHBECTOPa

+ CTOMMOCTb, pacCUMTaHHas [ji TPeANpPUATHS, HaAXOJMIIErocs B COCTOSHUM
b6aHKpOTCTBa
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Ec/iu 0u3HeC NPUHOCHUT HeCTaOM/IbHO M3MEHSIIOLUICS MOTOK JJ0X0/I0B, KAKOI MeTOoJ
1[e/1ec000pa3Ho HCI0/Ib30BaTh /ISl er0 OL[eHKH:

MeTOo/1 U30bITOUHBIX MPUOBLIEH;

MeTO/| KaltuTaIn3al|u 0X0/a;

MEeTO/] YUCThIX aKTUBOB

+ MeTO/] IUCKOHTUPOBAHUSI IEHE)KHBIX TIOTOKOB

CroumocTh Ou3Heca (TIpenpusATHs) [jIsI KOHKPDETHOTO MHBECTOPA, OCHOBAHHAS Ha €ro
TJlaHaX, Ha3bIBaeTCs CTOMMOCTb.

[IpaBU/IbHBIN OTBET: UHBECTULMOHHAS.

JomoHuTe

CraBka — 3TO TIPOLIEHTHAs CTaBKa, UCTIO/b3yeMasl Ji/is Tiepecyéra Oy ayumx
MIOTOKOB [JOXO/IOB B €JUHYI0 Be/IMUMHY TeKYyllleld CTOUMOCTH.

[IpaBU/IbHBIM OTBET: AUCKOHTUPOBaHUS

MOJAXO0Z, OCHOBAaH Ha OIpefie/leHud CTOMMOCTM HeJBWKUMOCTA IyTéM pacueTa
JMCKOHTHPOBAHHOTO MOTOKA A0X0/0B (0T Ba/leHUs1 UJIK UCI0/Ib30BaHUs STUM 00BeKTOM
[TpaBU/ibHBIN OTBeT: [10XOHBIM

ITpakmuko-opueHmupoeaHHble 3a0aHusl

3apanue 1. B 2022 roay guBuzaeHab! coctaBuid 107 Toic. py0., B 2021r. 100 ThIC. PYO., B
2020r. 93,45 ThIC. py0.), hHpMa MIaHUPYEeT eXKeTOHbIN MPHUPOCT AVUBHAEH/IOB Ha YPOBHE
yKe CJIOKUBLIEroCsi B PeTPOCIeKTMBHOM nepuoge. Ompenendts CTOMMOCTb 1 akLWW,
ecsiy o011iee KOJTMUECTBO akiui coctasssieT 10 ThIC. ef., a KO3 GhHUITMEeHT KaluTa u3aun
JI71s1 OLleHUBaeMbIX aKLUK cocTaBisieT 12%.

Pemienve:

Temn pocrta = 107/100 -1=7% B roz wim 100/93,45-1=7% B ron,

MuBuaenanHbIN goxo Ha 1 akuumro B 2022 roay = 107 000+ 1,0710 000 = 11,449 py®6.,
CroumocTs 1 akiuu = 11,4490,12 = 95,40 py6.

[TpaBunbHeI oTBeT: 95,40 pyo.

3aganue 2. OnipeieiTe PHIHOYHYIO CTOMMOCTh TIPUBU/IETMPOBAHHON aKIIMA KOMITaHUH,
eCJTH U3BECTHO, UTO TI0 Hell rapaHTHpOBaHa AWBU/EH/IHAs BbITiaTa B pa3mepe 10 ThbiC.
py0., a CTaBKa /[AWCKOHTHDOBAHMs, YUWUTHIBAIOI[Asi PUCK TIOJyUYeHUs] TIPUOBIIH
KOMIIaHHeH, cocTassaeT 15%.

Peirenue:

CroumocTs 1 akrum = 10 000 / 0,15 = 66 667 pyo.

[TpaBunbHBIN OTBET: 66 667 pyo.

/aiime pazeepHymbiii omeem Ha 0Nnpoc:

1. Cy1jHOCTb MeT0/ia KanuTa/Iu3al[iH J0X0/I0B

MeTo/ KaruTaau3aljid J0XOJ0B — OCHOBBLIBAETCS Ha TMPEANOCHUTKe, UTO CTOMMOCTD
6usHeca (TpeANpUATHs) paBHA TEKYI[eH CTOMMOCTH OyAyIIMX JOXOZ0B, KOTOpBIE OyayT
MOJIyyeHbl B YC/IOBHSIX CTAOWIBHOTO IIOTOKA J0XOA0B. MeTo[ SIB/ISIeTCS YaCTHBIM
C/TyyaeM MeTo/la JMCKOHTUPOBAHHMsI IEHE)KHBbIX MMOTOKOB. [IpUMeHsieTcst B ciyuae, KOrja
JIeHe)XXHbIe TTOTOKH OH3Heca OTHOCHUTE/IbHO MOCTOSIHHBI, JTM00 U3MEHSIOTCS PABHOMEPHO
(oO11jast TeOpUSI OIIEHKH).

OcHoBHasi pacuéTHasi opMy/ia MeTo/a:
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CF

C=—-,
R
rne: C-— PBIHOUHAST CTOUMOCTb 00BEKTa OIIeHKH, JIeH.ef.;
CF — JleHe)XHbIM TIOTOK, [leH.e[./rof (riepuon);
R - o0I11asi CTaBKa KaltuTaAn3al[iu, T0/IU el./To/
(mepuop).

2. CyI[HOCTh MeTO/ia JUCKOHTHPOBAHHBIX /I€HE)KHBIX MOTOKOB

MeTo/i [VCKOHTUPOBAHHBIX [I€HE)KHBIX MMOTOKOB OCHOBBIBAeTCS HA MPEeATOCHIIKE, UYTO
cTouMOCTh Ou3Heca (TIPeATIPUSTHSL) paBHA TEKYIleM CTOMMOCTUA OYAYIIMX [eHe>KHbIX
TIOTOKOB, KOTOPBIE OYAYT TOTyUeHbI B YCIOBUSIX MEHSIOIUXCS TIOTOKOB /10X0/1a.

B obmiem Buje (opmysia vMeeT ciieAyrOIMA BUf (TIpY BO3HUKHOBEHUU JI€HEKHBIX
TIOTOKOB B KOHLIe epro/ia):

C = Zn: CFJ' + Creru ,
o (L) @)
roe: CV-— CTOMMOCTb OU3HecCa, JieH. e/1.;
CFi— JIeHEe>KHBIN TTOTOK t-TO TIeproja, JieH. efl.;
i— CTaBKa JUCKOHTUPOBaHUS, [0/IU eJl./TIepuo/J, BpEMEHH;
n- MPO/JI0/KUTETBHOCTb MPOTHO3HOT0 NEpPUO0/a, MepruoioB
BpEMeHU;
Crepm TepMUHa/IbHasi CTOUMOCTb, [ieH.e/l.;

3. PacueT TepMHHA/IBHOM CTOMMOCTH IO Mojies i 0u3Heca ["'opgoHa

Mogens ['opoHa vcrosnb3yeTcs /51 OLieHKH (PUpMbI, KOTOpasi HAXOJUTCSI B YCTOUUKMBOM
COCTOSSHMM. PacueT CTOMMOCTM OCHOBAaH Ha KalwTaav3aluy [0X0Za B TOCJeJIHUMN TOf,
TIPOTHO3HOT0 MepUOo/Ia WK B MepPBbIi 0/l MOCTIIPOrHO3HOTO Tieproja. [IpyuMeHuTeNBHO K
orpe/ieJieHHI0 TePMUHAIbHOM CTOUMOCTH MO/Ie/Tb UMEeT CJIeAYIOLIUIA BU;

C — CFHIYH
TEPM — - !
=g
rae: Crepm T€PMHWHAJ/IbHAA CTOUMOCTb, OE€H.E/.;

CFnnnm leHeXKHBIU ITOTOK IepBOro rofa noCTIPOrHO3HOIO
- repuoza, JieH. ef.;
I— CTaBKa JVCKOHTHUPOBAHUS, [0JIU e[l./TIepUO/
BpeMeHY;
g-— TeMIT POCTa JIeHE)KHOT0 TTOTOKA B MOCTIPOTHO3HBIN
TIepUOZ, L0/ eJl./TIepruoj, BpeMeHY;

4. MeToj YUCThIX AKTHBOB
B pamMKax MeToZa YMCTBIX aKTHBOB CTOMMOCTh OW3Heca oOrpefiesisieTcss Kak pa3HUIla
MeX/ly BeJTMUMHON CTOMMOCTU aKTHBOB U 00sI13aTe/IbCTB.
[Tpu omnpejeneHUM PBIHOYHOM CTOMMOCTU HCII0/Ib3Y€TCSI MeTOZ, CKOPPeKTHUPOBAaHHBIX
YNCTBIX AaKTHBOB, TIO[pa3yMeBalOINii TIepeoLeHKY aKTMBOB U  00s3aTenbCTB
TIpeJNpUATHS TI0 PpIHOYHOW cToUMOCTH [20]:

C=>4->0,

rge: C-— PBIHOYHAsi CTOMMOCTb OU3Heca, JieH.efl.;
YA CyMMma pbIHOUHBIX CTOUMOCTEU aKTUBOB, JI€H.
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- en.;
YO cymma pbIHOYHBIX CTOMMOCTEH 00s13aTe/bCTB,

JleH eI,

ITKoc-1 CmnocoGeH OCymIeCcTB/IATh TaKTHUECKOe yIpaB/ieHHe TMpomeccaMu
opraHu3anyy Npou3BO/CTBA

Bbibepume HeCKo/1bKO Npaeu/ibHbIX APUAHINOE 0Mmeema:

6. ®uHaHCoBbIe KO3(hdULIMEHTHI B MIPOIecce OLleHKH Or3Heca CpaBHHUBAIOTCS:
+ € ToKazaTensiMA KOMIaHW-aHa/IoT0B;

+ CO cpe/IHEOTpac/eBbIMU TTOKa3aTe/sIMU;

C TIOKa3aTe/IsIMU KPYTTHeNIINX KOMITaHWW 3aTlaZiHbIX CTpaH;

C JAaHHBIMM 3a PS7I JIeT C 1ie/IbI0 BhISIB/IEHUs TeH/IeHLIMM B Pa3BUTUM KOMIIaHUM

Bbibepume 00uH npaeu/ibHbIll 8apUAHIM omeema:

1. Ecm auHamMyKka (MHAHCOBBIX TIOKa3aTesiel TOI0XKUTebHa, AO0XO0Abl CTAOWIbHBI,
TIPUMEPHO OJJUHAKOBBI T10 TOZIaM, TO 000CHOBAaHHBIM ZIJIsI OLIEHKU OYJeT MeTO[I;
oTpac/ieBbix KO3(h(OUIIMEHTOB;

PbIHKA KalluTasoB;

+ Karnuranu3alyu J0X0/0B,;

JVUCKOHTUPOBAHUS [IeHEXXHbBIX TIOTOKOB.

JomoHute

CTOMMOCTb — Haubosiee BeposiTHasi 1jeHa, TI0 KOTOPOW TOBap WM yCyra
MOT'YT OBITh MPOJAHbI Ha CBOOO/IHOM PBhIHKE B YC/IOBUSIX KOHKYPEHILMU, KOT/la CTOPOHBI
C/IeNIKU JIeMCTBYIOT Pa3yMHO, pacriosiarasi Bceid Heo0X0uMou nHbopMaliel, a Ha TieHy
CZIe/IKA He BJTUSIFOT KaKue-JIn0o CyIeCTBeHHbIe 00CTOsITe/TbCTBA
[TpaBu/IbHBIM OTBET: PHIHOYHAS
MOAX0J, — COBOKYITHOCTH METOZOB OLIeHKU CTOMMOCTH O0OBeKTa
OL[eHKH, OCHOBAHHBIX Ha OTpe/ie/IeHUH 3aTpaTt, HeOOXOANMBIX /IJisi BOCCTAHOB/IEHUS TMO0
3aMelrieHyst 00beKTa OL[eHKH, C yUeTOM ero U3Hoca.
[TpaBUIbHBIN OTBET: 3aTPaTHBIM.

ITpakmuko-opueHmupogeaHHble 3a0aHusl
3aganue 1. OueHUTb PBIHOUHYHO CTOUMOCTb 29%-oro maketa akuuii [TAO MeTogom
CKOPPEKTHPOBAHHBIX UMCThIX AaKTUBOB. VIMyIlleCTBEHHBIM KOMIJIEKC MpeANpUsTUS
XapakTepu3yeTcs C/1eyIOLIUMHU JaHHbIMU:

OasaHCOBasi CTOMMOCTb HeMaTepHa/IbHBIX aKTUBOB 10 ThIC.py0.;

PBIHOUHAsi CTOMMOCTh HeMaTepyabHbIX akKTUBOB 12,5 ThIC.py0.;

OaslaHCOBasi CTOMMOCTh OCHOBHBIX Cpe/icTB 82 ThIC. pyb.;

PBIHOUHAsi CTOMMOCTb OCHOBHBIX CpeficTB 95,5 ThIC.pyo0.;

GasaHcoBasi CTOMMOCTDb He3aBepIIIeHHOT0 CTPorTe/bCTBa 50 ThIC. pyob.;
PBIHOUHAsi CTOMMOCTh He3aBeplilieHHOTo ctpoutesnbcTBa 80,5 ThiC.pyo.;
PBIHOUHAsi CTOMMOCTh /I0/ITOCPOYHBIX (PUHAHCOBBIX B/Io)KeHuM 140 ThIC. pyoO.;
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PBIHOUHAsi CTOMMOCTb KPAaTKOCPOYHBIX (DMHAHCOBBIX BiioykeHui 10 TwiC. py0., B T.4.
CTOMMOCTD KYTJIEHHBIX aKIWii 3 ThIC.pyO.;

pa3mep ycTaBHOro Karmrana 250 TeIC. py0.;

JOJATOCpOUHBbIe raccuBbl 10 ThIC. pyo.;

KpeIUTOpCKast 3a/10/DKeHHOCTh 30 ThIC. pyo.;

pe3epBbI MPEeCTOSIIUX PacXo/0B 8 ThIC. pyo.

Pemienue:

B pamkax MeToJa UHCTBIX aKTUBOB CTOMMOCTb OW3Heca OmpefiesisieTcss Kak pa3HUIIa
MEXy BEJMYMHON CTOMMOCTU aKTUBOB U 00s13aTesbCTB. IIpu ompeieieHuH PhIHOYHOM
CTOUMOCTH  WCIMOJIb3YyeTCSI ~ MeTOJ,  CKOPDPEKTHMPOBaHHBIX  UHMCTbIX  aKTUBOB,
TI0/[pa3yMeBarol1il Tepeol|eHKy aKTHBOB W 00s3aTesbCTB TPeATIPUSTUS TI0 PhIHOUHOU
CTOUMOCTH:

C=A-0

rje:

C— pBpIHOUYHAsi CTOUMOCTh OU3Heca, /ieH.el.;

A— cymMMa pbIHOUHBIX CTOUMOCTEN aKTUBOB, JIeH. e[l.;

O — cyMMa pbIHOUHBIX CTOUMOCTel 00s13aTe/bCTB, JeH. efl.

PBIHOYHAsI CTOUMOCTh akTHBOB = 12,5 + 95,5 + 80,5 + 140 +10= 338,5 TbIC.pYO.;
PBIHOUHAsi CTOMMOCTE 00s13aTesibeTB = 10+30+8 = 48 ThiC.py0.;

PBIHOUHAs1 CTOUMOCThL COOCTBEHHOT0 KarnuTasa = 338,5 — 48 =290,5 Teic.py0.;

PBIHOYHAsI CTOUMOCTh 29%-0r0 MakeTta akiui = 29%%*290,5=84,245 TbIC.pyo.

3aganme 2. Ormpenenute crouMmocTh 100%-0if aonm obimiectBa € OTrpaHUUEHHOU
OTBETCTBEHHOCTbIO METO/IOM CKOPPEeKTUPOBAHHBIX UHWCTHIX aKTUBOB, €C/IM U3BECTHO, UTO
MMYILleCTBeHHbIN KOMIIEKC NPeATIPUSITUS XapaKTepU3yeTcs C/eAyIOLIMMA JaHHBIMU:

- PbIHOYHAsI CTOMMOCTb HeMaTepuaibHbiX aktuBoB 120 500 pyo0.;

- PIHOUYHAsi CTOMMOCThL OCHOBHBIX cpezicTB 82 000 py6.;

- PIHOUHAsi CTOMMOCTh He3aBepIleHHoro crpouTenbcTBa 80 500 pyo6.;

- PBIHOYHAsI CTOMMOCTD J0/ITOCPOYHBIX (rHAHCOBBIX BiioykeHui 140 000 pyo6.;

- baslaHCOBasi CTOMMOCTH JIeOUTOPCKOH 3azomkeHHocTy 155 000 py6.;

- BesInuMHa JleHexxHbIX cpectB 30 000 pyo.;

- JIONTOCPOYHBIe TaccuBbl coctasroT 100 000 pyo;

- KpeZINTOpCKast 3a/10/DKeHHOCTh cocTassisieT 30 000 pyo6.;

- pe3epBbl MPeACTOSIUX pacxo/joB coctassitoT 5 000 py6.;

- TIpourie KpaTKocpouHble 0b6s3aTesibetBa 1 000 pyo.

Pemienue:

AxTuel = 120 500 + 82 000 + 80 500 + 140 000 + 155 000 + 30 000 = 608 000
Obs3atenscTBa = 100 000 + 30 000 + 5 000 + 1000 = 136 000

CoOctBenHbIi Karutaa = 608 000 — 136 000 = 472 000

[TpaBuibHBIN 0TBeT: 472 000 pyo.

Jatime pazeepHymbili omeem Ha 0Npoc:

1. ITouaTue MeToja TUKBUAAIMOHHONA CTOMMOCTH

MeTop, NUKBUJALIMOHHOM CTOMMOCTH TIDUMEHSIETCS B CJly4yae HaJuuusi MpPeroChUIKA
MVKBHUJAIIMA  OpraHu3alu, BeAymleli OusHec). CrouMocTh 0OBEKTa OLIEHKH
orpe/iesisieTCsl KaK YMCTasi BbIpydyKa, MO/y4yaemasi Ioc/ie peav3alii aKTUBOB TaKOM
OpraHu3aluu C yUeTOM MoraileHust UMeIOLencs 3aj0/DKeHHOCTY U 3aTpart, CBSI3aHHBIX C
peanu3aliyel akTUBOB U MpeKpallleHneM JiesiTe/TbHOCTH OpraHu3alivy, Beayiieii Ou3Hec.
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_ C CA_CO

- = 1+i) ’
rqe: C—  pbIHOUHAs CTOMMOCTH OHM3Heca, fleH.e[,.;
CA — CyMMd PBIHOYHBIX CTOUMOCTeH dKTHBOB,
IeH. efl.;
Co - CyMMa PbIHOYHBIX CTOUMOCTEM

00s13aTeNbCTB, /I€H e1.;
[ — CTaBKa AUCKOHTHUPOBAHUS, [OJU e[l./TIepUo/
BpEMeHY;
t— WHTepBa/l BpEMEHH C aThl OLIEHKH 10 JaThbl
peaiv3alyy aKTUBa WJ/IW TTOTrallleHUs]
o0si3aTe/TbCTRaA.

2. [TousiTue MeTO/ia PHIHKA KanuTasia
MeToz;, phIHKa KarWTaja OCHOBaH Ha WHGOpMalMd O IjeHax akKIUi aHaJOTHYHBIX
KOMITaHUI OTKPBLITOTO TUIA Ha MUPOBBIX (DOHOBBIX pPbIHKaX. MeTo/ SIB/ISIeTCSl UaCTHBIM
cyyaeM MeTo/la CAeNOoK. B unMcToM BUle MCIONB3yeTCsl /i1 OLleHKW MWHOPUTAapHbIX
T1IaKeTOB aKIIMi.
YKpyIHeHHbIM arTOPUTM MeTO/a PbIHKA KaruTasa:

o c60p vHMOpPMaI[UH T10 Ol[eHUBAaeMOl KOMITaHUY;

o cbop nHbOpMaIMH 110 KOMITAaHUSIM-aHaJIoTaMm;

o pacyeT OLIeHOYHBIX MYJ/IbTUIL/IMKAaTOPOB;

o NpUMeHeHre KOPPEKTUPOBOK K UTOIOBOM CTOUMOCTH.

3. IloHaATHE MeTo/ja CAe/T0K

MeTo/; cie/iok OCHOBaH Ha MHGOpPMAalMU O MPOJaKax MaKeTOB akKI[Uil WM KOMITaHWUU
LeJIMKOM. MeToz, ZlaeT OLIeHKY pacCMaTpyvBaeMOro TpeArpUsTHs rjla3aMU ero HOBOIO
X03MHa C YUeTOM «IIPeMHU 3a KOHTPOJIb», KOTOpasi CO/IeP)KUTCS B 1jeHe OJHOW aKLIUH,
ec/ii oHa probpeTaeTcst B COCTaBe KPYIHOM /10U TIPEATIPUSATHS.

Pacuet croumocTu GH3Heca OCYIIeCTBSETCS 10 ceaytolei hopMye:

C=1Ixm,
rge: II—  1I0Kasaresb [esaTe/lbHOCTU OL[eHUBAeMOro MPeATIpUsTHS, ell. U3M.
3aBUCHT OT BH/Ia NTOKa3aress (Harpumep, JieH. ef., HaTypasbHble
en.);
m— MYJ/IBTUIIJIMKATOP, €/l. U3M. 3dBUCUT OT €/]. U3M. I10Ka3aTeJisd
AedTe/IbHOCTH.

4. Buapl My/IbTHIIHKATOPOB, UCIO/Ib3yeMbIX B CDABHUTE/IHLHOM TO/JX0/ie K OL[eHKe
CTOMMOCTH OHM3Heca:

B CcpaBHUTEBLHOM IIOXOZle K OLIEHKe CTOMMOCTH OM3Heca HCIO/b3YIOT CJieAyOIHe
BU/Ibl MYJIbTUI/INKATOPOB:

. MOMeHTHbIe (0a/jlaHCOBbIe) MY/IBTUILIMKATOPbl — TIOKA3aTe/lb /e TeTbHOCTH
XapaKTepu3yeT COCTOsSIHMe Ha KOHKPeTHyIO jary (Harmpumep, LjeHa / O6ajaHcoBas
CTOHMMOCTb COOCTBEHHOI'O KaIluTala, LieHa / KOJIMUeCTBO aDOHEHTOB);

. WHTEpBa/ibHbIe (ZOXOZHbIE) MYJ/IbTHUIUIMKATOPbl — T[I0Ka3aTe/lb XapaKTepu3yeT
pe3y/bTaThl 3a HEKOTOPKIM MMepPHO/ BpeMeHr (HarpuMep, IieHa / BhIpyUKa, 1jeHa / uncTast
TIpUOLLIB);
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. (vHaHCOBbIE MYyJ/IbTUI/IMKATOPbl — T[IOKa3aTeslb XapakTepusyeT (DMHAHCOBBIE
pe3y/bTaThl IeATe/TbHOCTH OpraHW3aluu (Harpumep, IieHa / uucTas TpuObLIb, 1ieHa /

quCTasi IPUOBITb);

. HaTypa/bHble MY/bTUIUIMKATOPbl — IOKa3aTe/b XapakTepu3yeT He(UHAHCOBbIE
pe3y/bTaThl [eATebHOCTU OpraHu3anuu (Harmpumep, IjeHa / KOJMYeCcTBO abOHEHTOB,

1[eHa / reHepupyeMasi MOIIIHOCTB).

4 TIOPSATIOK ITPOBE/JIEHISI IIOBTOPHOM
IMPOMEXYTOUYHO! ATTECTAILIA

dopma NpoMeXyTOYHOM aTTeCTalvy M0 AUCLIUTIIMHE 3auem.

[ToBTOpDHass TMpOMeXyTOuHas arTecTalyis [0 [JUCLMIUVIMHE TPOBOJUTCA C
WCTIO/Ib30BaHUeM 3a/laHUi /IJis1 OLleHKA C)OPMHPOBAHHOCTH KOMITETEeHI[MM Ha 06a30BOM
YPOBHE 110 BCEM MOZYJISIM, BXOZJSIIUM B CTPYKTYPY JAUCLIAILIMHBI 38 CEMECTp, M0 UTOraM
KOTOPOI'O CTYZeHT UMeeT aKaJeMUUeCKYI0 3a/J0/DKeHHOCTb.

Tab6ymna 8 — Kpurepun onjeHKH copMHPOBAaHHOCTH KOMIIETeHI[HH

Kop u HavMeHOBaHUe vHukaTopa | Kpurepuu OLIeHUBaHUSI
JIOCTH>KEeHUST KOMIeTeHI[UH (uactu | chopMHUPOBAHHOCTH KOMMeTeHI[MH (YacTu
KOMITeTeHI[1N) KOMIETEHLIUN)

Ha 6a30BOM ypOBHe

COOTBETCTBYET OLIeHKe

«YJOBNIETBOPUTEIBHO»

50-64% oT MakcuMaibHOro Oasia
NO-1yk-10  3Haer 6a3oBbIe TIPUHLIUIIBLI | BJIafileeT MaTrepuajioM TI10 Teme, HO
(byHKLIMOHUPOBAHUS 5KOHOMUKH U | IOMyCKaeT HETOYHOCTHU npu
5KOHOMHUECKOT'O Pa3BUTHUSI (dhopMyMpoOBKe B paMKaxX IOCTaBIeHHOU
NA-2yk.10 TloHrmaeT wenu W MexXaHU3MBI | L[eiU TpOeKTa COBOKYITHOCTH
OCHOBHBIX BU/IOB roCyZlapCTBEHHOH | B3aMMOCBSI3aHHBIX 3a/1auy,
COLIMaTbHO-3KOHOMUUECKOU MOJTUTUKU obecrieunBarolUX ee [OCTWKEHWe, TIpU
N -3yx-10 O060CHOBBIBaET TIPUHSATHE | OTIPe/le/IeHUA  OXKU/IaeMbIX pe3y/bTaTOB
5KOHOMHUYECKUX pellleHnH, WCIIO/Ib3YeT | pelleHUs Bblie/IeHHbIX 3a7a4, BBINOJIHSAeT

5KOHOMUUECKHe UHCTPYMEHTbl U MeTO/bl MpH
BbITTOJITHEHU U KOHKDETHBIX 3a7lau u
JIOCTH>KEHUSI TIOCTaB/IeHHBIX 1iesieit

WU-1rkoc-3 Pa3pabarbiBaeT KOpIiopaTHBHBIE
HODMAaTUBHbIe  TOKYMEHTbl  JeTeJIbHOCTH
OpraHvsalyy, IO/pasfie/ieHul U OTJebHbIX
pabOTHUKOB TIO YIIPABIEHUIO PUCKaMU
N-2nkoc-3  Omipepensier wpenu U 3a4auud
noZipasziesieHuu B COOTBETCTBUU co
CTpaTerMueCKUMU LieJIIMU OpraHusanuu 110
yIIpaB/IeHUI0 PUCKAMU

cbop, 06paboTKy u aHamM3 (HUHAHCOBOM
WHPOPMALMM 13 Pa3/UUHBIX WCTOYHHUKOB
TIOBEPXHOCTHO, UCITBITBIBAET 3aTPYy/IHEHHUS
NMpyU  TIPOBEJIEHUH  [JUATHOCTUKU U
MIPOTHO3WPOBAHUM (DMHAHCOBBIX DPLIHKOB,
JIOTTyCKaeT HETOUHOCTH npy
WCII0/Tb30BAaHUM OCHOB JKOHOMHYECKHX
3HaHWUN B Pa3/IUUHBIX cdepax
JesITeTbHOCTH
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N-3nkoc-3 Ddopmupyer  omepaTUBHbIM U
TaKTUYeCKMM TI7IaH paboT TI0 ympaBieHUIo
pUCKaMH{; BHeJpsieT CUCTeMY yIIpaB/IeHUs
pucKaMu Ha ypOBHe OpraHu3alLivy,
noZipas/iesieHus
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