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IMacnopt ¢oHAA OL[eHOUYHBIX CPe/ICTB

Tabsura 1
dopmupyembie OrneHOYHbBIE
Moyib AUCLUTTAHBI KOMITeTeHI U MaTepUaJIbl KonnyectBo
WU UX YaCTH Y CpeJiCTBa
1. IIpepgmert u 3aaun
¢unancoBoro KommbroTepHoe 11
WH)XUHUPHUHIa TectupoBaHue (TCKk)
2. d>uHaHCOBBIE
WHHOBALIMHU C
HCIO/Ib30BaHUEM KommnbroTepHoe 15
JI0JITOBBIX tectupoBaHue (TCKk)
HHCTPYMEHTOB
[MTKoc-1 CriocobeH
3. duHaHCOBbIE
MIPOBOJUTH (PIHAHCOBOE
WHHOBALINHU C
KOHCY/IbTUPOBaHKe 110 KonTtposnrHast pabora
HCI0/1Ib30BaHUEM 6
[IIUPOKOMY CIIEKTDPY KomrmsioTepHoe
J10/1IeBbIX 17
(bVHAHCOBBIX YCIyT TectupoBaHue (TCKk)
HHCTPYMEHTOB
ATt [TKoc-2 CriocobeH
. 'nOpupHbIe
P 6A pa3pabaTtbiBaTh
HHbIe Oymaru B .
ne ¢ byma (vHaHCOBBIY T/1aH U KoMmribroTepHoe 13
WHAHCOBOM N <
¢ Lle/IeBOM MHBECTULIMOHHBINH | TtectupoBanue (TCK)
WH)XUHUPHUHTEe
roptdenb
5. OcHOBHBIE
HamnpasBJ/IeHUs
peanusanuu KowmribroTepHoe 13
WH)KMHUPHUHTOBBIX tectrpoBaHue (TCk)
cTpareruu
6 «OcobeHHOCTH
KowmrmbroTepHoe
KOHCTPYHUPOBaHUSA 13
tectrpoBaHue (TCKk)
IMHUCCHUHN»




1 OOEHOYHBIE MATEPUAJIbI, HEOBXOJVUMbIE
JIJ11 ONEHKU 3HAHUM, YMEHWHN U HABBIKOB JIEATE/IbHOCTH
B ITPOIIECCE OCBOEHUSA JUCIUITI/IMHBI

Tabmura 2 — ®opMupyeMblie KOMITETeHIUN

Kog n OueHoOuHbIE
Kop v HaumeHOBaHMe MHAUKATOpa JOCTH)KEHHS
HavMeHOBaHUe MaTrepuasbl
KOMIIeTeHIUM (UaCTH KOMITeTeHLIUN)
KOMITeTEeHLIUH Y CpeficTBa
Mopayns 1
IIpeamer u 3ajauu (pHAHCOBOr0 HH)XXUHMPUHTA
N -1nKoc-1 POpMUPYET U aHATU3UPYeT
MH(OPMaLIMIO 0 COCTOSIHUU U TIePCIIeKTUBAX PbIHKA,
TeHJeHL[USIX B M3MeHEeHUH KypCOB I|eHHBIX Oymar,
HMHOCTPaHHOW BaJIFOTBI, YC/IOBHM M0 OAHKOBCKUM
MPOAYKTaM U yC/Iyram
N -2nKkoc-1 [ToHUMaeT v pa3bsiCHSET CYTh,
KowmribroTepHoe
IOpUMUeCKre ¥ SKOHOMUYeCKHe XapaKTepruCTUKN
TeCTUpPOBaHUe
(bVHaHCOBBIX MPOAYKTOB U YCIIyT (TCK)
U[-1nKoc-2 Ocy1iecTBsieT (MHAHCOBBIN aHATU3 U
MKoc-1 C 5 (bvHaHCOBOE TIaHMPOBaHKe, MOHUTOPUHT
-1Cn H
oc 0CcobE BBITO/IHEHUS (PUHAHCOBOTO TJ1aHa
MPOBOJUTH
N -2nkoc-> MogenvpyeT napaMmeTphl LieJIeBOro
VHaHCOBOE
d) WHBECTHLIMOHHOTO TIOpTdeJisi, pa3pabaThiBaeT
KOHCY/IbTUDOBaHUE
pPeKOMeH/JaLlMH T10 YIIPaB/IeHHI0 UHBECTULUSIMU
T0 LLIMPOKOMY
e Mopynsb 2
TIEeKT
Py ®duHaHCOBbIe MHHOBALIUM C MCII0/Ib30BaHHUEM [10/IF0BBIX
(VHAHCOBBIX YC/IYT HHCTPYMEHTOB
[TKoc-2 CriocobeH U1 o
- -1 PopMupyeT U aHa/IU3UpyeT
paspabarbIBaTh MKoc-1 "POPMHDY Py
o MH(OPMaLIMIO 0 COCTOSIHUU Y TIePCIIeKTUBAX PbIHKA,
(brHaHCOBBIN M/IaH U
Lenesoi TeH/IeHIUSIX B U3MEeHeHUH KYPCOB IIeHHBIX Oymar,
. | IHOCTPaHHOM BaJIFOThI, YCJIOBUM 110 6aHKOBCKUM
VIHBECTULIMOHHBIN o a J—
n KTaM U yCIyram
noptdenb POy yeny
N -2nKoc-1 [loHMMaeT v pa3bsiCHsIeT CyTb,
KowmrmsroTepHoe
IOpUIAYeCKHe U SKOHOMHUYEeCKHe XapaKTePUCTUKU
TeCTHpPOBaHUe
(bVHaHCOBBIX MPOJYKTOB U YCIIyT (TCK)
N -1nkoc-2 OcyiiiecTBsieT PUHAHCOBBINM aHAMU3 U
(hvHaHCOBOE TJIAHWPOBAaHWe, MOHUTOPUHT
BBITIOJTHEHUST PUHAHCOBOTO TI/IaHa
N -2nkoc-> MogenvpyeT napaMmeTpsl Lie/IeBOro
MHBECTULMOHHOTO TIOPTQeJisi, pa3pabaThiBaeT
peKoMeH/laliy 10 yNpaB/ieHUI0 UHBECTULIUAMU
Mopyns 3
duHaHCOBbIe HHHOBALIVHU C UCI0/Ib30BaHHEM /10/IeBbIX
HHCTPYMEHTOB




N -1nKoc-1 POpMUPYET U aHATU3UPYeT
MH(OPMaLIMIO 0 COCTOSIHUU Y TIePCIIeKTUBAX PbIHKA,
TeHJIeHL[USIX B N3MeHEeHUH KypCOB I[eHHBIX Oymar,
MHOCTPAaHHOM BaOThI, yCJIOBUM TI0 GAHKOBCKUM
MIPOJAYKTaM U ycayram

N -21Kkoc-1 [ToHUMaeT v pa3bsCHSET CyTb,
IOpUiuecKre U SKOHOMUYeCKUe XapakKTepUCTUKU
(bVHaHCOBBIX MPOAYKTOB U YCIIyT

U[-1nkoc-2 OcyiectBasieT (MHAHCOBBIN aHaIU3 U
(bvHaHCOBOE TJIaHWPOBAaHKe, MOHUTOPUHT
BBITO/IHEHUs (PUHAHCOBOTO T/1aHa

N -2nkoc-> MogenvpyeT napaMmeTphl Lie/1eBOro
WHBECTHLIMOHHOTO TIOPTdeJisi, pa3pabaTbiBaeT
pPeKOMeH/JaLlMH T10 YIIPaB/IeHUI0 NUHBECTULUSIMU

KonTponbHas
pabota
KowmrmsroTepHoe
TeCTHpOBaHue
(TCk)

Mogpyas 4

I'ubpupaHbIe eHHBbIe 0yMaru B (MHAHCOBOM HH)KHHHPHHTE.

N -1nKoc-1 POpMUPYET U aHAIU3UPYeT
MH(OpMaLIMIO 0 COCTOSIHUY U MePCIIeKTUBaxX PbIHKA,
TeH/IeHLIUSIX B U3MeHeHUH KYPCOB LIeHHbIX Oymar,
MHOCTPAHHOMW Ba/IOThI, yCJIOBUM TI0 OAHKOBCKUM
MPOAYKTaM U yCyram

N -2nkoc-1 [IoHMMaeT v pa3bscHseT CyTh,
IOpUiMYecKre U SKOHOMHUYeCKUe XapakTepUCTUKU
(b1HAHCOBBIX MPOAYKTOB U yCJIYT

N/I-1nkoc-2 OcyliecTBsieT (PUHAHCOBBIN aHAIU3 U
(rHaHCOBOE M/IaHUPOBAaHKEe, MOHUTOPUHT
BBITIOJTHEHUS] (PUHAHCOBOTO T/IaHa

N -2nkoc-2 MogenvpyeT napaMeTpsl Lje/1eBOro
WHBECTULMOHHOTO TIOpPTQeJisi, pa3pabaThiBaeT
peKOMeH/Jaliuu 10 yNpaB/IeHUI0 UHBECTULIUAMU

KowmribroTepHoe
TeCTUpPOBaHUe
(TCk)

Mopayas 5

OcHOBHBI€ HAIlIpaBJ/IEHUA pea/IM3alilu THXKUMHUPHUHI 0BBIX

cTparervi

N -1nKoc-1 POpMUPYET U aHAIU3UPYeT
MH(OpMaLMIO 0 COCTOSIHUY U MePCIIeKTHBaxX PbIHKA,
TeH/IeHIUSIX B U3MeHeHUH KYPCOB LIeHHbIX Oymar,
WHOCTPAHHOMW Ba/IOThI, yCJIOBUM TI0 OAHKOBCKUM
MPOJAYKTaM U yCiayram

N -2nkoc-1 [IoHMMaeT v pa3bscHseT CyTh,
IOpUiuecKre U SKOHOMHUYeCKUe XapaKTepUCTUKU
(bMHAHCOBBIX MPOJYKTOB U yCJIYT

NI-1nkoc-2 OcylliecTBAsieT (PUHAHCOBBIN aHAMU3 U
(rHaHCOBOE M/IaHUPOBAHKE, MOHUTOPUHT
BBITIOJTHEHUS] (PUHAHCOBOTO MJ1aHa

N [-2nkoc-> MogenvpyeT napaMeTpsl Lje/1eBOro
VHBECTHULIMOHHOTO IOpTdeJisi, pa3pabaTbiBaeT
pPeKOMeH/jal[iy T10 YIIpaB/IeHU0 UHBeCTULUAMU

KowmrmsroTepHoe
TeCTUpOBaHue
(TCk)




Mopyas 6
«OCc00eHHOCTH KOHCTPYHPOBAHUS SMUCCHI»

N -1nKoc-1 POpMUPYET U aHATU3UPYeT
MH(OPMaLIMIO 0 COCTOSIHUU Y TIePCIIeKTUBAX PbIHKA,
TeH/IeHIUSIX B U3MEHEeHUH KYPCOB IIeHHBIX Oymar,
HMHOCTPaHHOW BaJIFOTBI, YC/IOBHM M0 OAHKOBCKHUM
MPOAYKTaM U yCiIyram

N -21Koc-1 [ToHUMaeT v pa3bsiCHSIET CYTh,

KowmribroTepHoe
HOpUJUUeCcKre U SKOHOMUYeCKre XapakKTepUCTUKU
TeCTUpOBaHue
(brHaHCOBBIX MPOAYKTOB U YC/IyT (TCK)

N-1nkoc-2 OcyliliecTBsieT PUHAHCOBBIN aHAMU3 U
(bvHaHCOBOE TJIAHWPOBaHWe, MOHUTOPUHT
BBIIO/IHEHUS (PUHAHCOBOTO I1/1aHa

N O-2nkoc-> MogenvpyeT napameTpsl Lie/IeBOro
VMHBECTHLIMOHHOTO TIOpTdeJisi, pa3pabaTbiBaeT
peKOMeH/jallMu I10 YIIpaB/IeH!0 UHBECTULUSIMU




OneHouHbIe MaTepHasbl U CPeJCTBA /1A NPOBEPKHU

c()opMHPOBAHHOCTH KOMIIETeHLIUH

Mogayns 1. IIpeamer u 3ajauu GUHAHCOBOI0 HHXXUHUPHUHTA

KomnbrorepHoe TectupoBanue (TCk)
Bblbepume 00uH npasuibHbIl 6ApUAHM
1. Yro noHumMaeTcs noj; MHXXKUHUPHUHIOM:
+ cdepa fesaTeTbHOCTH TI0 TIPOPabOTKe BOIPOCOB CO3/IaHUSI 00bEKTOB MPOMBIIITIEHHOCTH,
WHGPACTPYKTYPHI U JIp
cdepa JesTe/IbHOCTU 10 CO3/JaHUI0 HOBBIX TEXHOJIOTUH /1/1s1 IPeATIPUSATHS
crioco6 opraHU3arvy POU3BO/ICTBA
OpraHu3al[MoOHHasi CTPYKTypa KOMITaHWH, TI03BOJIsIONasi TMOKO pearpoBaTh Ha U3MEHEeHHUs BO
BHeIlLIHeH cpejie
2. YTo OTHOCUTCA K BHEIIHUM (paKTopaM pa3BUTUA (UHAHCOBOT0 MH)KUHUPHHIA:
VHTerpalusi TeXHOJIOTHYeCKUX U OPraHU3al[MOHHO-YTIPaB/IeHYeCKUX HHHOBALUM
ympaB/ieHue KaueCTBOM, UH(PPaCTPYKTYpPOH, OpraHn3alliOHHbIM Pa3BUTHEM
+ 9KOHOMMUEeCKHe 3aKOHbI, aKTUBHO BO3/IeHCTBYIOIIIe HAa MHHOBALMOHHYIO JesiTe/IbHOCTD
HayYHO-TeXHUUeCKUM MTOTeHIIAa
3. UTo oTHOCUTCA K BHYyTPeHHUM (paKkTopaM pa3BUTHA (PMHAHCOBOIO
WH)XUHHPHUHTA:
no606upoBaHKe UHTEPECOB B TOCYAAPCTBEHHBIX HHCTUTYIIMOHA/IBHBIX CTPYKTypax
+ 3 deKTHBHOE OTHOIIIEHHE C TIEPCOHA/IOM, IIMPOKOe BOB/IeUeHHe ero B MHHOBAI[MOHHBIM
TripoLiecc
HCTI0/Ib30BaHKe 00pa3oBaTe/IbHOTO TpaHChepa
3aKOH KOHKYDeHLIUH
4. YUrto siB/sieTCA 1e/1bI0 (UHAHCOBOT0 HHXKUHUPHHTA:
peliieHye npobsieM B 06/1acTy hMHAHCOB
pellieHye 3aiau B 00/1aCTU TIOJTUTUKU
+ yripaB/ieHue (hMHaAHCAMU
5. Uto noHumaetcsi nojx GUHAHCOBBIMH HHCTPYMEHTAMHU:
+ ropuAnYecky 0OpMIIEHHBIH [JOTOBOP, YCTaHAB/IUBAIOIINK 00513aHHOCTH CTOPOH T10 0OMeHy
(bMHAHCOBBIMU TIOTOKAMH MW YCTaHAB/IUBAIOIIWH MpaBa U 00513aHHOCTH CTOPOH OTHOCUTETHHO
Oyayiieli MOCTaBKU JIFOObIX aKTHBOB, B TOM UHC/ie (GDUHAHCOBBIX MHCTPYMEHTOB, JIM0O0 I1eHHBIX

6yMar, YAOCTOBEDPAOIad IIpaBO ee BJjia/ie/iblid Ha J0J/IF0 YCTaBHBIﬁ KalihTaJjl Apyroro Jjuvld, oo



nrobast KoMOUHaIUs
COBOKYITHOCTb TIOTPeO/IsIEMBbIX CBOHCTB (DMHAHCOBOTO PO/ia, pean3yroliasi MyTeM
crneliryeCcKoro MexaHu3Ma ToBap ocoboro poja
KOMMepUeCKUii MpoLiecc CO3/laHusl MTHHOBALIUM C 11eJIbI0 JOCTKEHUSI TI0/I0)KUTEIbHOTO
pe3y/bTaTa
6. UTo He OTHOCUTCA K KaTeropusiM (puHaHCOBBIX MHCTPYMEHTOB:
KOpIIOpaTUBHbIE LieHHbIe Oymaru
TIPOM3BO/IHBIE TIeHHbIe OyMaru
+ OHUp)KeBbIe 1€PUBATHBEI
7. Kakue (pakTOpbl OTHOCATCA K BHYTPeHHUM (pakTopaM (pMHAHCOBBIX HHHOBALM:
+ pbIHOYHbIE (DAKTOPHI
ry100a/M3anus
+ HTTI
HaKOIJIeHWe HallMOHAIbHOTO OOoraTcTBa
8. Uto oTHOCUTCS K BHeITHUM (hakTopaM pa3BUTHs (UHAHCOBbIX HHHOBALUM:
(hakTOpbI Mpe//I0KeHus
HaKOIJIeHWe HallMOHAJIbHOTO O0OraTCTBa
+ cermMeHTalUsi PbIHKA
+ HTTI
9. Uto He 0OTHOCHTCA K (PUHAHCOBHIM HHHOBALIHSIM:
KaueCTBEeHHOe M3MeHeHHe B Tpe/iCTaB/IeHrsl 0 PUHAHCOBBIX MHCTPyMeHTaxX
HOBOE MCI0/Ib30BaHUe U3BECTHOU HJien
CO3/]JaHMe HOBOTO MHCTPYMEHTA C TIpUMeHeHreM paHee U3BeCTHbIX TeXHOIOTUH
+ HCIo/Ib30BaHKe HOBOTO MPOrPaMMHOTO 00ecrieueHust
10. Kakue BH/IbI IEHHBIX OyMar Hau0o,iee moJBep>keHbI HHHOBALIUSAM:
0OBIKHOBEHHbIE KLU
+ TIpUBU/IETUPOBAHHbIE KLU
obsmuranumn
BCe TIepeurc/ieHHOe
11. Yro siBisieTcs 1e/ibI0 GUHAHCOBOT0 HHXXUHUPHHTA:
peiiieHre ipobsieM B 061acTy (hMHAHCOB
pellieHye 3a7iau B 00/1aCTU TIOJTUTUKA

+ ymnpaBieHue (prHaHCAMU



Tabmna 3 — Kpurepun onjeHK: ¢)OpMHPOBAaHHOCTH KOMIIETeHI[UH

Kop u Kpurtepuu otieHnBaHus cCOPMUPOBAHHOCTU KOMIIETeHLIUU
HavMeHOBaHUe (uacTu KOMIeTeHLIMH)
WH/MKaTopa Ha 6a30BOM ypOBHe Ha MOBBILIEHHOM YPOBHe
JOCTIDKEHUsT COOTBETCTBYET OL|eHKEe | COOTBETCTBYET OL|eHKe COOTBETCTBYET
KOMIeTeHL[UH «y[10BJIETBOPUTE/ILHO» «XOPOLLO» OLIeHKe «OTJTUUHO»
(vactu 50-64% ot 65-85% ot 86-100% ot
KOMIIETEHL[H) MaKCHUMasbHOro 0a/uia | MakcuMasibHOro 6asia MaKCHMa/IbHOTO
banna
NO-1nkoc-1 B/aZleeT  MaTepuasjioM | T0 CYLIeCTBY OTBeuaeT | IPUHUMaeT aKTUBHOE
d®opmupyeT Y | IO TeMe, HO JIOIyCKaeT | Ha MOCTaB/IeHHbIE | yuacThe B XoOfe
aHa/u3upyeT HETOYHOCTHU TIpU | BOTIPOCHI, HO | IpOBe/leHuUs
vH(opMaL1io 0 | hbopmyupoBKe B | UCTIBITHIBAET MPaKTUYeCKOro
COCTOSTHUM Y | paMKax TI0CTaB/eHHOW | HEKOTOphble 3aHATHSL, TIPaBUJILHO
repcrieKTUBax Lenu NpoeKTa | 3aTpyJHeHus B | OTBeuaeT Ha
PbIHKA, TeH/EeHLUSX | COBOKYITHOCTU dbopMynMpoBKe B | TIOCTaB/IEHHbIE
B M3MEeHEeHWHU | B3aMMOCBSI3aHHBIX paMKax IMOCTaB/JeHHOW | BOMPOCHI,
KypCOB LIeHHBIX | 3a7ad4, e rpoekTa | popmyaupyeT B
Oymar, obecrieunBamLUMX  ee | COBOKYITHOCTH paMKax
VHOCTpPaHHOU JIOCTIKEHUe, TIPYU | B3aUMOCBSI3aHHBIX TOCTaB/IEHHOW  11e/v
Ba/IIOThI,  YCJIOBUHM | ompeziesieHUH 3ajady, MpoeKTa
1o OaHKOBCKUM | 0XKH/]aeMbIX obecrieunBamIUX ee | COBOKYITHOCTb
MIpOAYKTam U | pe3y/ibTaTOB pelleHus | JOCTKEeHNUe, B3alMOCBSI3aHHbIX
yciiyram BbIIeJIEHHBIX  3ajady, | ompejenser 3ajady,
N -2nKoc-1 UCIBITHIBAET oXXuziaeMble obecrieurBaroIux ee
[ToHumaet Y | 3aTpy/iHeHusi TIpU | pe3y/bTaThl peLleHUs | JOCTUKeHHe,
pa3bsICHSIEeT  CyTh, | pa3paboTKe TUlaHa U | BbIIEIEHHBIX  3ajady, | orpejessieT
IopUAnuecKye Y | MOHUTOPUHIE JlOTyCKaeT OXKHJaemblie
KOHOMUYECKHe peanu3alid  TPOEKTa, | MOrPeIIHOCTH TIpY | pe3y/bTaThbl pelleHUs
XapaKTepUCTUKH 3HAKOM C TIpOLielypaMu | pa3paboTKe TulaHa W | BbIleJIeHHBIX — 3ajady,
(b1HAHCOBBIX u MeXaHHU3MaMH | MOHUTOPHHTe pa3pabaTbiBaeT TuIaH
MIPOAYKTOB U YCJIYT | OLIeHKH KauecTBa | peajM3allyMy MPOeKTa C | peajM3alyyd MpPOeKTa
N/I-11ikoc-2 MpoeKTa yueToM  BepOSITHbIX | C YYeTOM BepOSITHbIX
Ocy1ecTBsieT DUCKOB  peanv3aliid, | PUCKOB peasv3aliuy,
(rHaHCOBBIN TJIaHUpyeT TJIaHUpyeT
aHa/u3 u HeoOXOUMbIe HeoOXoUMbIe
(rHaHCOBOE pecypchl, Tipejjiaraer | pecypchl,
TIJIaHUPOBaHUe, npoLeAyphbl Y | OCYLIEeCTB/IsIET
MOHHTOPHUHT MeXaHU3Mbl ~ OLIeHKH | MOHUTOPHUHT xoa
BBITIOJTHEHUSI KauecTBa MpoeKTa peanu3aly TpoeKTa,
(brHaHCOBOrO IJ1aHa KOppeKTUpyeT
N -2nKoc-2 OTKJIOHEHUS,
Mopenupyet rpezjiaraeT
rapameTphbl npoLie/[yphbl U
LieJIeBOro MeXaHU3Mbl  OLIeHKHU
VMHBECTUL[MOHHOTO KauecTBa  TIPOEKTa,
nopTders, MH(PaCTPYKTypPHbIE
pa3pabatbiBaet yCJI0BUS IS
peKoMeHJalui  TI0 BHe/IpeHUS
yTpaBJIeHUIO pe3y/bTaToB MPOEKTa
VHBeCTULIUSIMU




MO/:[YJIB 2 «®PUHAHCOBLbIE HWHHOBAIIUM C UCI10/Ib30BAaHHEM /J0/IT'OBBIX

HHCTPYMEHTOB»

KomnbrorepHoe TectupoBanue (TCk)
1. UTo 13 yKa3aHHOT0 HIJKe OTHOCUTCHA K HHHOBALIMOHHBIM HHCTPYMeHTaM
J0JITOBOr0 PbIHKA KanuTasa:

JTUCKOHTHBIE 00T LN

+ obsMraryu ¢ HyJIeBbIM KYTIOHOM

obJsiuraruu, obecreueHHbIe aKTUBAMU

UTIOTeUHbIe 00 Uran

BCe TIepeurc/IeHHOe

2. Bupbl CTPYKTypHPOBaHHBIN 00/IMraIjui:

+ rubpuHble, UHAEKCUPOBaHHbIE, C TepeMeHHBIMU KyTIOHaMU

0OBIKHOBEHHbIE

MIPUBW/IETMPOBaHHbIE aKLIUU

eBpOOO/IUTalun

3. IlognmMCHOe MpaBo- 3TO:

1jleHHasi bymara, KoTopasi C OZJHOM CTOPOHBI SIB/ISIETCS. CAMOCTOSITETbHBIM (PMHAHCOBLIM
WHCTPYMEHTOM , a C IPYTOM CTOPOHBI - TT03BOJIsSeT POPMHUPOBATH BTOPUYHBIE 1leHHbIe Oymaru u
rpaBa

+ 1leHHast Oymara, KOTopasi laeT MpaBo aKI[MOHEePaM KOMITaHUH TTO/IHUCAThCS Ha OTpeZie/ieHHOe
KOJTMUeCTBO BHOBb BBIMTyCKaeMbIX aKIMM JJaHHOW KOMITaHWH 110 YCTaHOB/IEHHOM 1ieHe B
TO/ITIMCKe B TeYeHHe YCTaHOBJIEHHOI0 CPOKa

1[leHHast Oymara, CBU/IeTe/TbCTBYIOIIIAst O BJla/IeHUH OTpe/ie/IeHHbIM KOJTMYeCTBOM aKLIAH

e/IMHUYHOE JI0JITOBOE 00s13aTe/IbCTBO IMUTEHTA Ha BO3BpaT HOMMHAIBHOM CTOMMOCTH Uepe3
oripe/ie/IéHHBIN CPOK B Oyylijem

4. leno3uTapHas pacnyucKa- 3To:

+ 1leHHast Oymara, CBH/IeTe/IbCTBYIOII[asi O B/IaZIeHUH OTpe/ie/IeHHBIM KOJTMUeCTBOM aKI[|i
MHOCTpPaHHOU KOMIIaHUH, [IeTIOHUPOBAHHBIX B CTPaHe - HaXOXK/IeHUsI ITON KOMIaHUH,
KpPyroo00opoT KOTOPOU OCYIIeCTBIISIETCS B APYTOM CTpaHe
JIOKYMEeHT, y/JOCTOBepSIFOIIUIM MPpaBo aKl[MOHepa Ha MOKYTIKY aKLMi U3 HOBBIX BBITyCKOB Ha
JIbTOTHBIX YCIOBUSIX

1[eHHast Oymara, KoTopasi C O[HOM CTOPOHBI SIB/ISIETCSI CAMOCTOSITE/TbHBIM (PMHAHCOBBIM

WHCTPYMEHTOB, a C IPyroi CTOPOHHI - TI03BOJIsieT ()OPMUPOBATh BTOPUUHbBIE 1jeHHbIe OyMaru u
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rpaBa
L|leHHas1 Oymara, KoTopasi jaeT MpaBo aKL[MOHepaM KOMITaHUM MO/ITUCATLCS H OMpefie/IEHHOe
KOIMUeCTBO BHOBb BbIMYCKAaeMbIX aKLMM JaHHOW KOMITaHUU
5. B3aumHblii QoHfA - 3TO:
¢brHaHCOBOE WM KPeJUTHOE yupesKJeHre, yCTymatollee MOoKynaTesisiM, epKaTesisim,
SMUTEHTOM U TPO/ABLIOM LIeHHbIX Oymar
opraHu3arys, MPUHUMaroIast yuyactve B 10001 GUHAHCOBO - KpeAUTHOM crCTeMe
yupexx/ieHue, orepaLyyd KOTOPOro HarpaB/ieHbl Ha aKKyMYJISILIUIO IeHeXKHbIX CPe/iCTB, Ha
rocsezytollee UX pa3MellleHre Ha IeHe)KHOM pPbIHKe
+ BUJ (MHAHCOBOTO UHCTUTYTA, KOTOPLIM M0/TyyaeT IeHbI'M OT CBOMX BK/IaJUMKOB U OT UX
VMMeHHU TIOMeIIlaeT 3T JIeHbI'M B pa3HOOOpa3Hble LjeHHbIe OyMaru
6. Kakue ¢akTopbl 0THOCATCS K BHYyTPeHHMM (pakTopaM (PMHAHCOBBIX MHHOBAL{MI:
+ pbIHOYHBIE (DAKTOPEI
ryiobanu3anus
+ HTII
HaKOIJIeHWe HallMOHAIBHOTO 60oraTCTBa
7. UT0 0THOCHTCA K BHeIITHUM (paKTOpaM pa3BUTHs (PMHAHCOBBIX MHHOBAL{MIL:
(akTOpBI NpeJI0KeHUS
HaKoTJIeHWe HallMOHaIbHOTro 6oraTcTBa
+ cermeHTalys pbIHKa
+ HTIO
8. Uto He 0THOCHTCS K ()MHAHCOBBIM HHHOBALMAM:
KaueCTBeHHOe M3MeHeHHe B Mpe/iCTaB/IeHus1 0 GMHAHCOBBIX MHCTPYMEHTaX HOBOe
VICTI0JIb30BaHKe U3BECTHOU HJien
CO3/laHKe HOBOT'O MHCTPYMEHTa C NMpUMeHeHHeM PaHee M3BeCTHBIX TeXHOIOT U
+ WCI10/Ib30BaHUe HOBOT'O TIPOTPaMMHOTO 00ecrieueHuHst
9. Kakue BH/IbI LIeHHBIX Oymar Hau0oJiee noBep>keHbI HHHOBALIUAM:
0OBIKHOBEHHbIe aKLIU
+ TMpUBU/IETMPOBaHHBIE aKLIUU
obnurarmu
BCe Mepeunc/ieHHoe
10. YTo 13 yKa3aHHOI'0 HIDKe OTHOCHTCS K MHHOBAI[MOHHBIM HHCTPyMEHTaM
A0JITOBOr0 PbIHKA KanuTasna:
JVICKOHTHBIE 00/TUrariun

+ obsuranyy c HyJ1eBbIM KyTIOHOM
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oburaium, obecrieueHHbIe aKTUBAMU
UTOTeuHble 00Uralu
BCe MepeyrcIeHHoe

11. Buapl CTPYKTYPHUPOBAHHBIH 00/ TMraL{uii:
+ TUOpHUHBIE, UH/IEKCPOBaHHbIE, C TepeMeHHBIMH KyTIOHAMH
0OBIKHOBEHHbIE
NIPUBU/IETMPOBAHHbIE aKL[UU
eBpOOOJIUT AN

12. IlopnucHOe paBo- 3TO:
1jeHHast Oymara, KOTopasi C OJHOM CTOPOHBI SIBJISIETCSI CAMOCTOSITe/TbHBIM (PMHAaHCOBBIM
MHCTPYMEHTOM, a C Ipyroil CTOPOHBI — [103BOJIsieT JOPMUPOBATh BTOPUUHbIE LieHHbIe Oymaru u
rpaBa
+ 1eHHas Oymara, KOTopasi [jaeT TIpaBo aKLMOHepaM KOMIIAHWH TTOJTIMCAThCsl Ha OTpeZie/ieHHOe
KOJINYeCTBO BHOBbB BBITYCKaeMbIX aKLUii JAHHOW KOMIIAaHWH 110 YCTaHOBJIEHHOM LjeHe B
TIOATIMCKE B TeUeHHe YCTaHOBJIEHHOT'O CPOKa
1jeHHasi Oymara, CBU/IeTe/IbCTBYIOLIAst O BIaJileHWH OTpe/ie/IeHHbIM KOJTMUeCTBOM aKL[|i
eITMHUYHOEe ZIONTOBOe 00s13aTe/IbCTBO IMUTEHTA Ha BO3BPAT HOMUHA/ILHON CTOMMOCTH Yepe3
oripe/ie/IEHHBIN CPOK B OyayIiieM

13. /leno3utapHas pacnuckKa- 3To:
+ 1eHHas Oymara, CBH/leTe/IbCTBYIOLAsl O BaZleHUH OTpe/ie/IeHHbIM KOJTMUeCTBOM aKLUi
WHOCTPAHHOW KOMITAHWH, [IETIOHMPOBAHHBIX B CTPAaHe - HAXOXK/[€HUSI 3TOM KOMITaHWH,
KPYroo0OpOT KOTOPOH OCYIIeCTBIISIETCS B [PYTOW CTPaHe
JIOKYMEHT, y/JOCTOBepSIOIIMI NPaBO aKkLMOHepa Ha TOKYTIKY aKLKi U3 HOBBIX BBITTYCKOB Ha
JIbIOTHBIX YCTOBUSIX
1jeHHast Oymara, KOTopasi C OJHO CTOPOHBI SIBJISIETCSI CAMOCTOSITe/TbHBIM (PMHAHCOBBIM
WHCTPYMEHTOB, a C IPyroi CTOPOHBI — TI03BOJIsieT ()OPMUPOBATh BTOPUYHBIE IieHHbIe OyMaru u
npaBa
1jeHHasi Oymara, KoTopasi jaeT IpaBo akIjiOHepaM KOMITaHWU TTO/IIMCAThCs H Orpe/ieIEHHOe
KOJINYeCTBO BHOBb BBIITyCKaeMbIX KL JAHHON KOMIIaHUH

14. B3aumHblIit GoHJ - 3TO:
¢brHAHCOBOE WK KPeJUTHOe yUpesKeHre, yCTyTatollee MOKyTaTessiM, 1epKaTesisiv,
MUTEHTOM U TIPO/IaBLIOM LieHHbIX Oymar
OpraHu3aLysi, MPUHUMAFOILas yuacTre B 1000 (GUHAHCOBO - KPeJUTHOU CHCTEMe
yupeskfieHre, oriepaliid KOTOPOro HarpaB/ieHbl Ha aKKyMYJ/ISILIUIO JIeHe)KHbIX CPeJiCTB, Ha

nocmeaymiuiee Mx pasmMelieHre Ha JeHE)KHOM PbIHKe
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+ BUf Cl)I/IHaHCOBOFO HWHCTUTYTa, KOTOpLIfI nojsy4dyaeT AeHbI'M OT CBOUX BK/IaAUMKOB U OT UX

HWMEHU IMoMe1laeT 3THU A€HbI' B pa3HOO6p33HBIe LIeHHbIe 6yMam

15. ®uHaHCOBBIe HHHOBAI|MM- 3TO:

+ HOBbIe (PUHAHCOBBIE TeXHOJIOTUU

+ HOBbIe (PMHAHCOBBIE MPOAYKThI (MHCTPYMEHTBI)

HOBEI€e Cl)I/IHaHCOBbIe onepaguun

BCe rnepeyrc/ieHHOe

Tabmna 4 — Kpurepun onjeHKH ¢()OpMHPOBAHHOCTH KOMIETeHI{UH

Koa n HauMeHOBaHMe

Kputepuu onieHrBaHus chOPMUPOBAHHOCTH KOMIIETEHLIUN

VMHJWKaTopa (4acTH KOMITeTEHLIUN)
[N OCTH)KEeHUsI Ha 0a30BOM ypOBHe Ha TOBBILLIEHHOM YPOBHE
KOMIIeTEHLIUM (YaCTU | COOTBETCTBYET OL[eHKe COOTBETCTBYeT COOTBETCTBYET
KOMITeTEHLIUN) «y[IOBJIETBOPUTE/IBHO» | OLIEHKE «XOPOIIO» OLIeHKe «OTJIMYHO»
50-64% ot 65-85% or 86-100% ot
MaKCHUMaJIbHOTO Oasiia MaKCUMaabHOTO MaKCHUMa/IbHOT O
banna Oana
N-1nKoc-1 BJ/laJleeT MaTepuaaoM | IO CyLeCTBY TpYHUMaeT aKTUBHOe
dopmupyeT u 0 TeMe, HO OTBeuaeT Ha y4dacTtue B XoJie
aHaM3upyeT JIOMyCKaeT MOCTaB/IEHHbIE MpOBeJIeHUs
VH(pOpMaLIO 0 HETOUYHOCTH IpH BOIIPOCHI, HO MIPaKTHUUeCKOro
COCTOSIHUM U dhopMynpoBKe B WCIBIThIBAET 3aHSTUS, IPAaBUIBHO
MepCrieKTUBax PbIHKA, | paMKax MOCTaBJI€HHOM | HEKOTOpPbIe OTBeuaeT Ha

TeH/IeHLIUSIX B
M3MeHeHUH KypCoB
LIeHHBIX OyMar,
WHOCTPaHHOM BaJItOTHI,
YCJI0BUM 1O
6aHKOBCKUM
MPOZAYKTaM U yCayram
N -2nKoc-1 [ToHuMaeT
Y pa3bsICHSIET CyTh,
IOpUMUecKre u
5KOHOMMYECKHe
XapaKTepUCTUKH
(hrHaHCOBBIX
TIPOAYKTOB U yCIyT
NO-1nkoc-2
OcyuectsisieT
(bvHAHCOBBIN aHAU3 U
(uHaHCOBOE
TI/IaHMpOBaHUe,
MOHHTOPHUHT
BBITTO/THEHUS
(brHaHCOBOrO TJIaHa
N-2nkoc-2

1[eJTA TIPOEKTa
COBOKYITHOCTH
B3aMMOCBSI3aHHBIX
3az1ay,
00ecreurBaroIIMX ee
JOCTWKeHHUe, TIpU
oripe/ie/IeHUN
0KHMJaeMbIX
pe3y/IbTaToB pPelleHHs
BbI/IeJIEHHBIX 3a/]au,
UCTIBITHIBAET
3aTpy/JHEHUS TIPH
pa3paboTKe miaHa 1
MOHUTOPHHTE
peanu3ariuy MpOoeKTa,
3HAKOM C
niporielypamMu u
MeXaHU3MaMH OLIEHKU
KauecTBa MPOeKTa,
0000111eHHO
dbopmMupyet u
aHaIM3UpyeT
r“H(OopMaI[1io 0

3aTpy/JHEHUS B
(hopMynpoBKe B
paMKax
TOCTaB/IEHHOM 11eJT!
MpoeKTa
COBOKYITHOCTH
B3aMMOCBSI3aHHbIX
3a71a4,
obecreurBaroIIUX ee
IOCTKEHHe,
oripe/iesisieT
OXKHJaeMble
pe3y/bTaThl
peleHust
BbI/IeJIEHHBIX 33/]au,
JIOTTyCKaeT
TOTPEITHOCTH TIPH
pa3paboTKe maHa u
MOHUTOPHHTe
peanu3aliy poeKTa
C YU€TOM BEPOSITHBIX
PUCKOB peaM3aliiy,
TJIaHUPYEeT

MOCTaB/IeHHbIE
BOTIPOCHI,
dhopmynupyet B
paMKax
MOCTaB/I€HHOM 11e/n
TIPOeKTa
COBOKYTTHOCTb
B3aMMOCBSI3aHHBIX
3ajiay,
obecrieunBaoIIUX ee
JIOCTIDKEHHe,
oripeJiesisieT
O’KH/laeMbIe
pe3y/bTaThl pelleHust
BbI/Ie/IeHHBIX 3a/1ay,
pa3pabatbIBaeT miaH
peasM3ariy poeKTa
C YYeTOM BEPOSITHBIX
PUCKOB peasin3aliyy,
TJIaHUPYeT
HeoOXoUMbIe

pecypchl,
OCYILIEeCTB/ISIET
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Mopenupyet
rapaMeTphl 1[eJIeBOTO
MHBECTULMOHHOTO
noptderis,
pa3pabatbiBaeT
peKoMeH/Ial[|H T10
yTIpaB/IeHUIO
WHBECTUL[USIMU

COCTOSTHUH U
TriepCrieKTUBax
WHBECTULIMOHHOTO
DbIHKA, TIOHUMaeT U
Pa3bSCHSET CyTh,
IOpUIUUecKre 1
3KOHOMHUECKHe
XapaKTepUCTUKH
(bUHAHCOBBIX
TIPOAAYKTOB U YCIyT
UCTIBITHIBAET
3aTpyAHEeHus Mpu
OCYIL{eCTB/IEHUU
(bvHaHCOBOIO aHa/M3a
1 (PMHaHCOBOTO
TIJIAaHUPOBaHMS,
Jl0TyCKaeT
TIOTPeITHOCTU TIPU
MO/ie/TMPOBaHUU
rapaMeTpOB LieJIeBOro
VHBECTHULIMOHHOTO
noptderns, pa3paboTke
peKOMeH/jaLi 1o
yTIpaB/IeHUIO
WHBECTULIUSIMHU

Heo0X0oIUMBIe
pecypchbl, Tipefijiaraet
TrpoLeayphsl U
MeXaHU3Mbl OLIeHK!
KauecTBa MpOeKTa,
dbopmupyet u
aHa/m3upyeT
“H(OpMaLHIO 0
COCTOSTHUM U
repCcrieKTUBax
HMHBECTHUL[MOHHOT O
DBbIHKA, IOHUMaeT U
pa3bsCHSET CyTh,
IOpUIUYecKre 1
5KOHOMUUECKHe
XapaKTepUCTUKH
(b1HAHCOBBIX
TIPOAYKTOB U yCIyT
JloTyCKaeT
HETOYHOCTHU TIpH
OCY1L{eCTB/IeHUU
(brHaHCOBOIO
aHasm3a u
(bvHaHCOBOTO
TJIaHUPOBaHUS,
TIpUMeHsIeT
yTpOIlleHHbIe
METOZbI TIPU
MO/Ie/IMPOBaHUU
rapaMeTpOB
1|eJ1IeBOTO
MHBECTULMOHHOTO
nopTders,
pa3paboTke
pPeKOMeH/jaLii 1o
yTIpaB/IeHUIO
MHBECTULIUSIMU

MOHHUTOPHHT X0/ja
peas3alvy MpoeKTa,
KOppeKTUpyeT
OTKJIOHEHWUS,
rpezjaraet
TipoLie/lypbl U
MeXaHU3Mbl OLIeHKH
KauecTBa MPOeKTa,
MH(PaCTPYKTypHbIE
yCJIOBUS /151
BHe/IpeHUS
pe3y/bTaToB MPOEKTa,
¢dbopmupyet u
aHa/M3upyeT
rH(OopMaL1Io 0
COCTOSIHUU U
repcrieKTUBax
HMHBECTULMOHHOTO
PbIHKA, IOHUMaeT U
pa3bsCHSIET CYTh,
IOpUInYecKre 1
KOHOMUYECKHe
XapaKTepUCTUKH
(b1HaHCOBBIX
TIPOAYKTOB U yCIyT
yBepeHHO
OCYIL[eCTB/ISIET
(bviHaHCOBBIY aHANMU3
Y pUHaHCOBOE
TJIaHMPOBaHUe,
Mo/ie/IipyeT
rapamMeTphbI 1eJIeBOTO
VMHBECTULMOHHOTO
roptdens,
pa3pabaTbiBaeT
peKoMeH/jaliyi 1o
yTIpaB/IeHUIO
VHBECTULIUSIMU
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MO,E[y.T[b 3 «®UHAHCOBLbIE HHHOBAIIUM C UCITI0/Tb30BAHUEM J0/I1€EBBIX HHCTPYMEHTOB»

KonTposbHas pabora

3azauva 1. VIHBeCTOp 3aK/IHOUW/I JOTOBOP [AOBEPUTEIBLHOIO YIIpaB/eHUs C YIIPaBJIIOLUM
Ha PbIHKE 1[eHHbIX OyMar, B COOTBETCTBHUHU C KOTOPBIM B YITpaBJieHUe 1IeHHbIMU OymMaraMu Oblia
otgaHa cymma 100 000 py6. ITnaTa 3a yripaB/ieHHe T0 JOTOBOPY COCTaB/sieT 5% CpeHero10Bom
croumocTH Tioptdens. YUepez 1 rog crommocTs mopTdess 1jeHHbIX Oymar coctaBuiaa 120 000
pyo.

PaccuuraiiTe pa3mep 1iathl 3a JOBEPUTeIbHOE yTIpaB/ieHHe.

OTBeT: paccuMTaeM CpeAHEroZlOBYyH0 CTOMMOCThL mopTdessi, oHa paBHa (100 000 + 120
000) : 2 = 110 000 py6. IlnaTa 3a moBepUTe/ILHOE YIIPaBIeHWe CcOCTaBuIa 5% 3TON CyMMBI, T.e.
110 000 *0,05=5500 py®.

3amaua 2. VMuBectop npuobpen 10 000 akiuii Ha 6upske 110 rieHe 2000 py0. 3a akiuo, a
yepe3 HEKOTOpoe BpeMsi mpogan ux mo teHe 2200 py6. Pasmep GpoKepcKHUX KOMHCCHOHHOTO
BO3HarpakaeHusi Opokepa coctasnsier 0,1% 3a Kaxayw cpenky. Kakyiwo cymmy WHBecTop
3ariaTus 6pokepy?

OTBeT: KOMHCCHOHHOE BO3HarpakZieHue yIjlaunBaeTcss OPOKepy C KaXKAOW CHe/Kd B
BU/ie TIPOLIeHTa OT CYMMBI CZie/IKM. B 1laHHOM c/lydyae MHBeCTOp COBEpIIM/I MOKYIIKY Ha CYMMY
10 000 x 2000 = 20 000 000 py6., komuccust coctaBuia 20 000 py6., a TakxKe TIPOAAXKy Ha
cymmy 10 000 x 2200 = 22 000 000 py6., komuccusi — 22 000 py6.

Ob6mmas cymma komuccuu = 20 000+22000 = 42 000 (py6.).

3amaua 3. AKIMM C AuBUeHIHOU cTaBKou 20% 1ipu HoMUHaibHOU ctoumocty 2000 py6.
MpoZiaHbl Yepe3 roj, Mo pbiHOUHOM crtommoctd 3000 py6. OrpenenuTs COBOKYITHBIA A0OXO[
aKL1H.

Otser:

IuBugenaHbId goxon = (2000*20%) / 100% = 400 pyo0.

Hoxop ot pocta ctoumoctu = 3000 — 2000 = 1000 py®6.

Hoxop coBokymnHbIiii = 1000 + 400 = 1400 pyo0.

3agmaua 4. [loxox mo obmwurammu 280 py6., HOMHHAMBHBIN A0x0n4 14 % (romoBoii
KYTIOHHBIM /I0XOf), CPOK ToraiieHusi — OeccpouHbiii. OlleHHWTe CTOMMOCTh 6GeccpouHoM
o0/raIuu.

OrtBert: Tekyiras 1ieHa obsmraruu: Bo = 280 * 100 / 14 =2000 pyo0.
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3agaua 5. Aknyu HomuHanoMm 1000 py6. rpojaBasuck Mo peIHOUHOM ctoumocty 3000
py6. OOBsiBNeHHbIM AuBUAeH] cocTaBisini 10% rofgoBbix. OnpesenuTh peaibHYH JA0XOAHOCTD
aKLMM 110 YPOBHIO JUBUEH .

OtsBer:

TomoBas cymma aueugeHzaa = (1000*%10%) / 100% = 100 pyo0.

PeanbHas goxoguocts akumu = 100 / 3000 = 0,03 = 3,3%

3agaua 6 AKUWs, TPUHOCSIIAs AUBUEHIHBIN 10X0/ B pa3Mepe 5 pyo0., Oblia KyTieHa 1o
Kypcy 25 py6. OnpefieuTh TeKyIIy0 JOXOJHOCTh HHBECTUPYEMBIX CPeZICTB.

OtBeT:

Tekyljas JOX0JHOCTh =5 py6./25 py6.*100% = 20%

KomnbrorepHoe TectupoBanue (TCk)
BbI00p 0HOr0 BapHaHTa 0TBETA M3 MPEe/I/I0)KEHHOT0 MHO)KECTBA
Bblbepume 00uH NnpasuibHbIll 6APUAHM
1. IIpuBH/IerHPOBaHHbBIE aKLWH, B OT/IMYMHU OT 00bIKHOBEHHBIX:
BCET/la FapaHTUPYIOT TI0/TyueHre OOJIbIIIOro AUBUEH A
JIAIOT UX Bjiafie/ibljaM TPaBo T'OI0COBaTh Ha COOpaHUM aKIIMOHEPOB
BCeT/]a UMEeIOT MEHBIITYI0 PHIHOYHYIO LIeHYy
+ 0OBIYHO JAFOT MPeUMYILeCTBA TIPU PACIIPe/ie/IeHUH TTPUOBLIN aKLIMOHEPHOTO
obrrecTea
2. OCHOBHBIMH KPUTEPHUAMH J0NYCKA LEeHHbIX OyMar K oOpaieHuio Ha ()OHJ0BOI
OupiKe IBJISAIFOTCA:
+ a/leKBaTHOE U T0JIHOe PACKPBITHE SMUTEHTOM WH(pOPMaLUY;
MUHUMaJIbHOE KOJTMUECTBO aKI[MOHEPOB;
MaKCUMaJTbHOe KOJTMUeCTBO aKI[MOHEPOB;
MUHHMaJIbHasl BeJTMUMHA ZI0X0/Ia, BhITI/IauMBaeMasi 10 LIeHHbIM Oymaram.

3. Kymy/IiTUBHbIE aKI{UH —3TO:

TIPOCTBIE aKLIMH, AAIOIIMe TIPAaB0O Ha KyMYJIITUBHYIO CHICTEMY I'OJIOCOBaHMS Ha 0011IemM

coOpaHuM aKIMOHEPOB

+ TIIpuUBHIErMpOBaHHbIE aKIH, 10 KOTOPLIM He BLITJIaUeHHBIN AUBUIEH]

HaKall/InBaeTCd

TIPOCThIe Y TIPUBUJIETMPOBAHHBIE aKI[UH, 00ecrieunBaroIiye BbIOOP CBOET0
Tipe/iCTaBUTe IS B IMPaB/eHUU aKIIMOHEPHBIM 00111eCTBOM
4. InaekcHbIe OMIMOHBI MPeCTaB/IAIT CO00M:

OIILIMOHBI, LIEHBI KOTOPBIX MHAEKCUPYIOTCA B 3dBUCUMOCTHU OT TEMIIOB I/IHCIJJ'IHI_II/II/I
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+ OIWOHBI HAa U3MEHeHHs LIeH psifia aKLWH, OTpaykaeMble pa3TMYHbIMU UHAWKATOPAMHU
(hoHJI0BOTO pBHIHKA

OTLIMOHBI, 1JeHbl KOTOPBIX MH/IEKCUPYIOTCS 110 00MEHHOMY KypCy BasltOT

5. OCHOBHBIM NPeNMYIeCTBOM rHOPHAHBIX I[eHHBIX OyMar siB/ISIIOTCA:

BBICOKas IMKBUAHOCTh

+ [JMTeNIbHBIN 1epro/, oOpalieHus: U THOKOCTD

NIpUMeHeHUY paHee U3BECTHBIX TEXHOJIOTHI

VMeeT 3apaHee YCTaHOBJIEHHYIO rapaHTHI0

6. Knnaccudukanusa rudpuaHbIX IeHHBIX OyMar 1o cBsi3u ¢ HHCTPyMeHTaMH He
BKJ/IIOUYAeT B ce0:

BaJIIOTHBIE 00/IUTAI[UN

TOBapHbIe 00/TUraluu

+ IIPOCTOM BeKcesb

(doH0BbIe 0OHMTraIN

7. Ha 0a3e Kakoro ppIHKa ruOpuHbIe IleHHbIe OyMaru He 00pa3yroTCcs:

BaJIFOTHOTO PBIHKA

¢$oHZ0BOTO phIHKA

TOBapHOT'O PhIHKA

+ PpBIHKa TpyJa

8. Kak oTaenbHbIH K1acc rudpu/HbIe [ieHHbIe Oymaru c()opMHUpOBa/INCh B:

2001 r

2003 r

+ 2005t

2007 r

9. 'mbpupHas nenHasi 6ymara -310:

1leHHasi Oymara, 3aKperuisitolasi [paBa ee jiepykaTesisi Ha TIoyuYeHre OT SMUTEHTa B
TIpe/lyCMOTPEHHOM B 00/TMraliu CPOK ee HOMMHA/IbHON CTOMMOCTH WM MHOTO UMYIL[eCTBEHHOTO
5KBHUBaJIeHTa

1ieHHasi Oymara, 3aKperuIsitoiasi IpaBa ee Bjafie/blia Ha To/TyueHre YacTy MPUOBIIN
aKIMOHepPHOTO 00I1leCTBa B BU/ie AVMBU/IEH/IOB, HA yU4acTHe B yIIpaB/IeHUH U Ha YacCTh
VMMYILleCTBa, OCTaroLLerocs nocse auksugarmuu AO

+ 1jeHHas Oymara, KOHCTPYKLMSI KOTOPOI COBMelllaeT B cebe KOMITOHEHThI HeCKOIbKUX
3/IeMeHTapHBIX PHIHKOB

1leHHast OyMmara, B/iajiesier] KOTOpOM To/TydaeT TpaBo TOKYTIKU [IeHHBIX Oymar 1o

YCTaHOBHEHHOﬁ LeHe B TeyeHKe OIIpeie/IEeHHOI'O Iiepro/id BpeMeHU NIn 6ECCPO‘-IHO
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10. K puckam ruOpuAHbBIX [eHHBIX OyMar He OTHOCSTCH:

0GaHKPOTCTBO
W3MEHUYMBOCTb PHIHOUHOM 11€HBI

+ TPYJ0BOW PUCK

He JIMKBUJHOCThb

11. Pa3jenbHoe o0OpaleHre CyMMa /{0/ira U KYIIOHHOT'0 /{0X0/1a, BbI3BaHHOE 0oJiee
NpHUBJ/IeKaTe/TbHBIMH /I/IA HHBECTOPOB MOKa3aTe/IIMU /JOX0JHOCTH I0 OT/e/IbHbIM
MPOAYKTaM 0 CPAaBHEHHUIO C A0XOAHOCTHI) HCXOHOM KYIIOHHOW 00/TUTral{uy npH
HEeH3MEHHOM HCXOJISIIEM /IeHe)KHOM IOTOKE 0T SMHUTEHThI Ha3bIBAeTCH:

+ CTPUININUHTOM

CTPYKTYPHPOBaHHEM

SMHCCHeNn

KOTHpPOBaHHEM

12. T'ubpupaHbIe LieHHBbIe OyMaru npe/jiaraloT HHBeCTopaM:
JoCTiKeHue OaaHca MeX/y COOCTBEHHBIM U 3aeMHbIM KaIluTaaoM

CTUMYJIATOP pa3MelrieHusi 00/Mralyi- KOHBepPTUPYyeMble 00/ Urayu

TIpUBJIeYeHHe KanuTaia 0anmaHCUPYI0 MeXy COOCTBEHHBIM KalluTaJioM Ha PhIHKe aKL|id
Y 328eMHBIM KaluTaja0M JJ0JITOBOTO PbIHKA

+ TMOTEeHIMabHBIA POCT CBOMM aKIIMsIM U 3allUTy OT PUCKA TaIeH|Us] CTOUMOCTH
13. I'u6puaHbIe ieHHbIe 0yMaru UMEKT MPU3HAKH:

oburarui
aKLIUU
+ obsuranuii ¥ akuui

BappaHTOB

14. uBecTHIIMY B MPOU3BO/HbIe (DMHAHCOBbIe HHCTPYMEHTHI Ha IleHHbIe Oymaru

M0 CPAaBHEHHUIO C UHBECTHI[USIMH B LIeHHbIe OyMaru:
+ 6o/ee pUCKOBaHHBI
MIPUMEPHO TaKHe XKe M0 PUCKY
MeHee PUCKOBAHHBI

He HeCyT pHUcKa

15. K 3apy06exHbiM nopT¢ebHbIM HHBEeCTULIMAM OTHOCSTCH:

BJIO)KEHUsI CPeJCTB OTeueCTBEHHBbIX WHBECTOPOB, B TOM UHMCJ/Ie B JIMLe FOCYyZapCcTBa, B
1L[eHHbIe OyMarv MHOCTPAHHBIX TIPeANPUATHN

+ BJIO’KEeHUsI CPe/ICTB MHOCTPaHHbIX MHBECTOPOB B LieHHbIe Oymaru Harbosiee pUOBITBHO

paboTarolux TMpejnpUsTHi, a Takke B LieHHble OyMaru, SMUTHpyeMble TOCYZApCTBEeHHbIMUA U
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MEeCTHBIMU OpraHamMu BJIaCTU C Le/IbI0 OJlyYeHUs MaKCHUMabHOIO [0XOZa 3a BJIOKeHHbIe
cpefcTBa

BJIOJKEHUSI OTeueCTBeHHbIMU WHBECTOPAaMU WMYILECTBeHHbIX U WHTe/IeKTya/IbHbIX
L[eHHOCTel B Haubosiee BLICOKOPUCKOBAHHBIE 3apy0esKHbIe TPOeKThI

BJIO>KEeHUSI 3apyOeXXHBIX U OTeueCTBeHHBIX MHBECTOPOB B IIeHHbIe OyMaru

16. Eciu uHBecTOp copMupoBan «mnoprdesnb pocTra», TO OH pacCYduTbIiBaeT Ha
pocT:

+ KypCOBOM CTOMMOCTH LIeHHBIX Oymar ropTderst

KypCa Hal[MOHa/IbHOU BaJItOThI [10 OTHOLLIEHWIO K MTHOCTPaHHBIM Ba/ItOTaM

cTaBKY pedrHaHcupoBaHust LleHTpobaHKa

Kypca MIHOCTPaHHOM BaJItOThI 110 OTHOLLEHUIO K Hal[MOHA/IbHOW BajtoTe

17. Cypporarbl HeHHbIX OyMar BBIITYCKAKTCS C [{e/1bI0:

chopMHpOBATh YCTaBHbIN KanMTasl

+ TpUBJ/ieYb 3aeMHble CpPeJCTBa, MUHYSl TPOLeAYyPY TOCY[JapCTBEHHOM perucTpalyu
BBIMyCKa LIeHHbIX Oymar

(brHaHCOBOIr0 MOLIIEHHUYeCTBa

CeKbHOPUTU3ALIUU 3a/10/DKEHHOCTH

Tabmna 5 — Kpurepun onjeHKu ¢()OpMHPOBAaHHOCTH KOMIETeHI[UH

Kop v HaumeHOBaHue Kputepuu orieHrBaHus chOPMUPOBAHHOCTH KOMIIETeHLIMH

WH/MKaTopa (4aCTH KOMIIETEeHI[H)
JNOCTHXKEHUSA Ha 6a30BOM YPOBHE Ha IOBBIIIIEHHOM YPOBHE
KOMITETEHL[UM (YaCTU | COOTBETCTBYET OLIeHKE COOTBETCTBYET COOTBETCTBYET
KOMIIETEHIHH) «Y[JOB/IETBOPUTE/ILHO» | OLIEHKE «XOPOLIO» OLIeHKE «OT/IMYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHMa/IbHOro basa MaKCUMaJIbHOT'O MaKCUMaJIbHOT'O
6anna 6ana

N-1nkoc-1 PopMupyeT | BjiajieeT MaTepyuaaoM | I10 CyLeCTBY TPYHUMaeT aKTUBHOe

Y aHa/Iu3UpyeT 10 TeMe, HO oTBeyYaeT Ha ydacTue B Xofie
r“HbOpMaLIMIO 0 JIOTyCKaeT MOCTaB/IEHHbIE MpOBeJieHUs
COCTOSIHUM U HEeTOYHOCTH TpHU BOIPOCHI, HO MpaKTUUeCKOro
TepcrieKTUBax pbiHKA, | (GOpMYJ/IMPOBKE B WCIIbIThIBAET 3aHATUS, IPaBUJIBHO
TeH/IeHLUsX B paMKax TMOCTaB/IeHHOW | HEKOTOpbIe oTBeyYaeT Ha
W3MEeHEeHHH KypPCOB LleJT1 TIPOeKTa 3aTpyHeHus B MOCTaB/IEHHbIE
LIeHHBIX OyMar, COBOKYITHOCTH (hopmynupoBKe B BOIPOCHI,
VHOCTPaHHOM BaslOThl, | B3aMMOCBSI3aHHBIX paMKax dbopmynupyet B
yCJIOBUM IO 3ajauy, TOCTaB/IEHHOM LIeJId | paMKax
0aHKOBCKUM obecrieunBamOIIMX ee | MPOeKTa MTOCTaBJ/IEHHOM 1€/
MPOAYKTaM U yCAyraM | AOCTWKeHue, TIpU COBOKYITHOCTH MpoeKTa

N-2nkoc-1 [lToHMMaeT | orpepeneHUn B3aUMOCBSI3aHHBIX COBOKYITHOCTb

Y pa3bsICHSIET CYTh, 0’KU/IaeMbIX 3a/1au, B3aMMOCBSI3aHHBIX
IOpUIAYecKre u pe3y/nbTaToB pellleHus | 00ecrieunBarIUX ee | 3ajad,
5KOHOMUYeCKre BbI/le/IeHHBIX 3a/]ay, JIOCTHXKEeHUe, obecrieunBarOLUX ee
XapaKTepPUCTUKU WCIIBIThIBAET onpejesnsieT JIOCTHXKEeHHe,
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(b1HAHCOBBIX
MIPOAYKTOB U yCJIyT
I/I'Z[-IHKOC-Z
OcyuecTBiiseT
(bVHaHCOBBIY aHaU3 U
(buHaHCoOBOE
TI7IaHMpOBaHUe,
MOHUTOPUHT
BBITIOJTHEHUST
(bviHaHCOBOTO IJIaHa
I/I,H'ZHKOC-Z
Mopgenupyet
rapaMeTphl L{eJ1IeBOT0
VHBECTULIMOHHOTO
noptders,
pa3pabaTbiBaet
peKoMeH/IaL{uH 110
yrpaBJIeHUIO
VHBECTULUSIMU

3aTpy/AHeHUs MpU
pa3paboTke miaHa 1
MOHUTOPHUHTe
peasM3aluy TpoeKTa,
3HaKOM C
rporielypamMu u
MeXaHHU3MaMH OLIeHKU
KauecTBa MPOeKTa,
0000111eHHO
dbopmupyet u
aHa/M3upyeT
“H(OopMaL1Io 0
COCTOSIHUU U
repCcrieKTUBaxX
VHBECTULMOHHOTO
DBbIHKA, TIOHUMaeT U
pa3bsCHSET CyTh,
IOpUINYecKre 1
5KOHOMUUECKHe
XapaKTepUCTUKH
(b1HAHCOBBIX
MIPOAYKTOB U YCIyT
WCITBITBIBAET
3aTpy/AHeHUs TIpU
OCY1L{eCTB/IeHUU
(bvHaHCOBOIO aHa/M3a
1 (MHAHCOBOTO
TIJIAaHUPOBaHMS,
JlOoTyCKaeT
MOTPeTHOCTU TIPH
MO/leTMPOBaHUU
rapaMeTpOB 11eJIeBOTr0
VHBECTULMOHHOTO
rioptdersi, pazpaboTke
peKOMeH/jaLlii 10
yTIpaB/IeHUIO
MHBECTULIUSIMU

OKu/laeMble
pe3yJbTaThl pelleHus
BbI/le/IeHHBIX 3a/1ay,
JIOTyCKaeT
MOTPeLIHOCTU TIPU
pa3paboTke rjiaHa U
MOHHUTOPUHIe
peanu3aliy poeKTa
C Y4eTOM BepOSITHBIX
PUCKOB peanu3aLjyy,
T7IaHUpyeT
HeoOXoUMbIe
pecypchl, Tpefijilaraet
TIpOLIeZlyphl U
MeXaHU3Mbl OLIeHKH
KayecTBa MPOEKTa,
¢dopmupyet u
aHa3upyeT
rH(OopMaL1Io 0
COCTOSIHUH U
repCcrieKTUBax
VMHBECTHLIOHHOTO
PbIHKA, IOHUMaeT U
pa3bsCHSET CyTb,
IOpUIYecKre 1
KOHOMHUUECKHe
XapaKTepUCTUKH
(b1HaHCOBBIX
MIPOZAYKTOB U yCIyT
JIOTyCKaeT
HETOYHOCTH TIpH
OCYIIeCTB/IEHUN
(uHaHCOBOTO
aHanms3a u
(uHaHCOBOTO
TJIaHUPOBaHM,
MpUMeHsIeT
yTIpOILleHHbIE
MEeTO/bl IPU
MO/ie/TMPOBaHUU
rapaMmeTpoB
1]e/1eBOT0
VMHBECTHLIVOHHOTO
noptdens,
pa3paboTke
peKoMeH/jaLiyi 1o
yTIpaB/IeHUIO
VHBECTHULIUSMU

oripeziensieT
OXKujlaemMbie
pe3y/bTaThl
pelLieHus
BbI/le/IeHHBIX 3a/iay,
pa3pabatbiBaeT TiaH
peanu3aliy NpoeKTa
C Y4eTOM BepOSITHBIX
PUCKOB peanu3alyy,
TJIaHUpYyeT
Heo0XoJUMbIe
pecypchl,
OCYIL[eCTB/ISIeT
MOHHUTOPHHT X0/ia
peanu3aLuu
MIPOeKTa,
KOppeKTUpyeT
OTKJIOHEHWS],
npejjiaraet
nporelypbl U
MeXaHU3Mbl OLIeHKH
KauecTBa MPOeKTa,
MH(PaCTPyKTypHbIE
yCJIOBUS /151
BHe/IpeHUS
pe3y/bTaToB
npoekTa, opMupyer
Y aHaIM3upyeT
MH(OpMaLIMIO 0
COCTOSIHUU U
repCcrieKTUBax
WHBECTUL[MOHHOT'O
PbIHKA, TIOHUMaeT U
pa3bsCHSIET CyTh,
IOpUIMYecKre 1
9KOHOMUUECKHEe
XapaKTepUCTUKU
(b1HaHCOBBIX
MPOAYKTOB U YCIyT
yBepeHHO
OCYIL[eCTB/ISIeT
(bviHaHCOBBIY aHANMU3
1 (rHaHCOBOE
TJIaHUPOBaHUe,
MO/IeTUPYeT
rapamMeTphbI 1{eJIeBOT0
VMHBECTULMOHHOTO
roptderns,
pa3pabartbiBaet
peKoMeH/Ial|i 110
yTIpaB/IeHUIO
WHBECTULIUSIMU
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Mopaynb 4 «'uOpuaHbIe leHHBbIe 0yMaru B (MHAHCOBOM WH)KMHUPHUHT€»
KomnbrorepHoe TectupoBanue (TCk)
Bbibepume 00uH npasuibHbIil 8apuaHm
1. UnjeKCHBbIe ONIHOHBI MPe/CTAB/IAIOT CO00¥:
OTLIMOHBI, 1]eHbl KOTOPBIX UH/IEKCUPYIOTCS B 3aBUCUMOCTH OT T€MIIOB UHQIALIN
+ OII[MOHBI Ha U3MEeHeHUs LieH Psifia aKlyi, OTpa)kaeMble pa3/TMUHbIMU UHIUKaTOpaMu
(hoHZ0BOTO phIHKA
OTTL[MOHBI, 1[eHbl KOTOPBIX UHAEKCUPYIOTCS TI0 00MEHHOMY KypCy BajlFOT
2. OCHOBHBIM MPEUMYILECTBOM Ir'HOPHAHBIX LIEHHBIX OyMar siB/ISIIOTCA:
BBICOKasi INKBUIHOCTh
+ JITUTe/IbHBIN TTepro/, oOpalljeHus: U THOKOCTh
NIPUMEeHEeHWY PaHee U3BeCTHBIX TeXHOIOTUN
rMeeT 3apaHee YCTaHOBJIEHHYIO TapaHTUIO
3. Knaccudukaius ruOPUAHBIX [eHHBIX OyMar mo CBA3M C HHCTPYMEHTAMH He BK/II0UaeT
B ce0sn:
BaJTFOTHBIE 00/ TUT AN
TOBapHbIe 00/IUTaluN
+ MPOCTOM BeKcerb
boHI0BBIE 0O/TUTALIN
4. Ha 0a3e Kakoro pbIHKa ruOpU/iHbIE I[eHHbIe OyMaru He 00pa3yloTca:
Ba/TFOTHOTO PhIHKA
¢$hoHJ0BOTO phIHKA
TOBApHOTO PhIHKA
+ PpbIHKa Tpy/Ja
5. Kak oTpe/nbHbIN K/1acCc THOPUHBIE ieHHbIe OymMaru ¢()opMHpPOBa/IMCh B:
2001 r
2003 r
+ 20051
2007 r
6. 'uopuaHas eHHas Oymara -3To:
1jeHHasi bymara, 3aKperIsoliasi paBa ee Jep>kaTesisi Ha To/lyueHre OT IMUTEHTa B
TIpelyCMOTPEHHOU B 0O/IMrariii CPOK ee HOMUHAIbHOM CTOMMOCTH WJTH MHOTO UMYIL[eCTBEHHOTO
9KBUBaJIeHTa
1|eHHas1 Oymara, 3aKpervIsitolasi rpaBa ee Bja/ieiblja Ha TIoJTyYeHre YaCcTH MPUOBLIH

dKIJHOHEPHOTI'O O6].L[€CTBa B BUJe JUBUAEH/I0B, HA Y4aCTHE B YIIPABJIEHWH U HA YdCTb
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HWMYILIeCTBa, OCTaroLerocs nocse juksuganuu AO

+ LleHHas1 Oymara, KOHCTPYKIMSI KOTOPOU COBMelljaeT B cebe KOMITOHEHThI HECKOJTbKUX
3/IeMeHTapHbIX PHIHKOB

1[leHHast Oymara, Bjiaziesier] KOTOPOM T0TyJaeT MpaBo MOKYITKY I[JeHHbIX Oymar 1o
yCTaHOBJ/IEHHOM 1jeHe B TeUeHHe OIpe/ie/IeHHOr0 TIepro/ia BpeMeHH Ui OecCpouHO
7. K puckaM ruOpHHbBIX [[eHHbIX OyMar He OTHOCATCA:

0AHKPOTCTBO

M3MEHYMBOCTb PHIHOUHOM LI€HBI

+ TPy 0BOM PUCK

He JTMKBUJHOCTb

8. Pa3jennbHOe oOpaiieHne cyMMa /I0/ira 1 KyIoOHHOT'0 /{0X0/1a, BbI3BaHHOe Qosiee
NMpUBJIeKaTe/TbHBIMH /I/Isi UHBECTOPOB MOKa3aTe/IsIMHU J0X0/JHOCTH T0 O0TeTbHbIM
MPOJYKTaM 10 CPAaBHEHHIO C /[0XOAHOCTHI0O HCXOJHOU KYIOHHO 00/IMral{uu npu
HEU3MEHHOM HCXO/SIIIEM /IeH&)KHOM MOTOKE 0T IMUTEHTHI Ha3bIBaeTCH:

+ CTPUIIIIUHTOM

CTPYKTYpHUPOBaHUEM

SMUCCUeN

KOTHPOBaHHEM

9. I'uGpuaHbIe HeHHbIe O0yMaru nmpe/jiaraloT HHBeCTOpaMm:

JIoCTKeHue OanaHca MexX/ly COOCTBEHHBIM 1 3aeMHBIM KarluTaioM

CTUMYJIAITOP pa3MelleHus1 00/Uralui- KOHBePTHUPYeMble 00/ TUralfiu

TIpMBJIeYeHHe KaruTana 0amaHCUPYI0 MeX/y COOCTBEHHBIM KalMTaJoM Ha PbIHKe aKL[|id 1
3aeMHBIM KalluTaioM /I0JITOBOTO PhIHKA

+ TOTeHL[Ma/IbHBIA POCT CBOUM aKI[UsIM U 3allUTy OT PUCKA TafleHHs] CTOUMOCTH

10. I'uOpupHbIe HeHHBbIe OyMaru MMeoT NPU3HAKHU:

obnurarumii

aKLIUi

+ obJmuraryi 1 akiui

BappaHTOB

11. BeiGepuTe NpaBU/ILHO MOHATHE HHHOBAIMOHHBIX CTPATErHi:

3¢ peKTUBHOE MCTI0/Ib30BaHKe HATMYHBIX PECYPCOB /ISl JOCTWKEHUS] OCHOBHOM 1€/

+ OZIHO U3 CPe/ICTB IOCTYKeHUS 11811 TIPeATIPUSITHS, OTIMYAIOIHeCs OT APYTHUX CPeJICTB CBOeM
HOBH3HOM, TTPeyK/ie BCero /71t JaHHOW KOMIIAHUH U , BO3MOXKHO, /TSI OTPAC/IH , PbIHKA,
norpeburesnieit

YacCTb (I)I/IHaHCOBOﬁ MOJINTUKH, C ITOMOIBIO KOTOPOﬁ peniaeTcCd 3aJd4a KOHKDETHOI'O 3Talla
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Pa3BUTHS TOCYAApCTBa IyTeM OTepaTUBHOTO U3MeHeHHs Crioc000B opraHu3aLvy (PUHAHCOBBIX
OTHOLLIEHUS

12. Yo npejcraB/isieT co00i xe/PKpPOBaHHe:

0C00BIif BUl SKOHOMUYECKU OTHOIIIeHWH, MPUBsI3aHHbBIN 00eCreYnTh CTPAaXOBYIO 3aIlUTy
Jtofiel U UX UHTEepecoB OT Pa3/IMYHOrO poJia OMacHOCTeH

cHab)xeHHe JleHe)KHbIMU CpeZicTBaMU, (PrHAaHCOBLIMU PeCypcamu

BJIOKEHHe UHBEeCTULIUM U OCyIL|eCTB/IeHHe NIPaKTUYeCKUX eHCTBUN B LieJIsIX M0JIyYeHUs]
TIPUOBIA 1 IOCTYIKEHUsI UHOTO TI0/1e3HOT0 3ddekra

+ JeATesIbHOCTb, KOTOPAst HAalpaBJieHa Ha 3all{UTy KalluTajI0B O BEPOSTHBIX PUCKOB B OyyirieM
13. Kako¥i 13 nepeuync/IeHHbIX 3/1IeMeHTOB OH3Heca MO)XXHO OTHECTH K PeCTPYKTYpH3aliu
aKTHMBOB :

VMHBECTULMOHHAS [1eITe/IbHOCTh

KOMMepyecKasi JesiTe/lbHOCThb

+ (prHaHCOBBIE TTOTOKU

cucreMa pa3paboTKH 1 yripaB/ieHHs OTepaljioHHOM JieaTeIbHOCThIO

14. Kakye HHCTPYMeHTbI Xe/PKMPOBaHUs MO)XHO BbI/Ie/TUTh B 3aBHCUMOCTH 0T (hOPMBI
OpraHu3anyy TOProB/u:

+ OUp)KeBbIe U BHEOUPIKEBbIE

BTOpPHUUHbIE, TIepBUYHBIE

TPaJULIMOHHbIE Y KOMITbIOTePU3UPOBAHHbIE

15. Bei0epuTe MpaBU/IHHO ONpe/ie/IeHNe MOHATHUS « Y IPaB/IeHHe MaCCHBaMM»

OTKPBITHE C/|eJI0OK Ha 0/JHOM PBIHKe /I/Isl KOMIIEHCAI[UH BO3/ieHCTBHS LIeHOBbIX PUCKOB
PaBHBII, HO MPOTUBOIO/I0XKHOM MO3UI[UH Ha IPYT'OM PbIHKE

+ Habop MeTO/|0B CHYDKEHUs 3aTpaT Ha MpUBJIeUeHHbIe CPe/ICTBA U YIIyullleHHe UX CTPYKTYPBI
KOMOMHMPOBaHMe PUHAHCOBBIX MHCTPYMEHTOB C Pa3/TMYHBIMU TIapaMeTpamMy PYCKa U
JOXO/THOCTH ZIJIsl peayii3alii MHBeCTULIMOHHOW CTpaTeruu Ou3Heca

KOMII/IEKC MEeTO/IOB U CPeJICTB yTIpaB/IeHHs] CTOMMOCTbIO MHBECTULIMOHHOTO MPOeKTa Ha BCeX
3Tarax ero >KM3HeHHOI'o [JUK/Ia

16. CBon ¢ KOPOTKUM CPOKOM /IeiicTBHA (A0 2-X W/IH 3-X JIET) MOXKeT ObITh CHHTEe3MPOBaH
u3:

CTpHIIA OTHOTIEPUOAHBIX MYT - WIKA OJHOTIEPUO/IHBIX KOJI/I- OTILIMOHOB

13 00BIUHON 00 IUrarun

CTpHIa 00/IMraly «3epo»

+ CTpuIia eBpo/[0/I/IOPOBBIX (PbHOUEPCHBIX KOHTPAKTOB
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17. Mecrto, rae POMCXOANT NMepPBUYHAs SMHCCHS U TePBUYHOE Pa3MelleHHe [[eHHbIX Oymar

-3T0... PBIHOK

OTBeT: MepBUYHBIM

18. /lesiTenbHOCTH, KOTOpPasA HallpaB/ieHa Ha 3allUTy KAalHUTa/0B 0 BePOSATHHIX PUCKOB B

Oyayiem — 370 ...

OrtBeT: Xeq KnpoBaHHUE

Tab6/ma 6 — Kpurepun orjeHKH c)OpMHUPOBAHHOCTH KOMITeTeHIMI

Kop v HammeHOBaHMEe

Kputepuu oieHnBaHus cOPMHUPOBAHHOCTU KOMIIETEHLIUU

WHJWKaTopa (4acTy KOMITeTeHLIMM)
JOCTHDKEHUST Ha 0a30BOM ypOBHe Ha TOBBIIIEHHOM YPOBHE
KOMITETeHLIMH (4aCTH | COOTBETCTBYET OL|eHKe COOTBETCTBYET COOTBETCTBYET
KOMITEeTEHLIVN) «y/IOBJIETBOPUTE/ILHO» | OLIEHKE «XOPOIIIO» OLIeHKe «OTJIMUHO»
50-64% ot 65-85% ot 86-100% ot
MaKCcUMaJibHOTO Oasiia MaKCHUMaJIbHOT'O MaKCHUMaJIbHOT'O
Oasuta Oasta
B/Ia/leeT MaTepuasoM | 10 CYILIeCTBY MpUHKMAaeT aKTUBHOe
N-1nKoc-1 10 TeMe, HO OTBeuaeT Ha yyacTuve B Xoze
dopwmupyeT 1 JIOTTyCKaeT roCTaB/IeHHbIe MpOBe/leHusI
aHa/u3upyeT HETOUHOCTH TpU BOIPOCHI, HO MPaKTUUeCKOoro
MH(OpMaLIMIOo 0 ¢dbopmyMpoBKe B WCTIBITHIBAET 3aHSITHS, TIPaBUIBHO
COCTOSTHUM U paMKax MOCTaB/IeHHOM | HEKOTODPbIe OTBeuaeT Ha

TepCcrieKTUBax PhIHKa,
TeH/IeHLIUSIX B
M3MeHeHU! KypCoB
LIeHHBIX OyMar,
WHOCTPaHHOM BaJItOTHI,
YCJI0BUM 1O
6aHKOBCKUM
MPOZAYKTaM U yCayram
N -2nKoc-1 [ToHuMaeT
Y pa3bsICHSIET CyTh,
IOpUuUecKre u
5KOHOMMUECKHe
XapaKTepUCTUKH
(hbrHaHCOBBIX
TIPO/IYKTOB U YCITyT
I/I,H'll'[Koc-Z
OcywectsiisieT
(bvHAHCOBBIN aHAN3 U
(uHaHCOBOE
TJIaHUPOBaHMe,
MOHHTOPHUHT
BBITTO/THEHUS
(bvHaHCOBOrO TJ1aHa
NO-2mkoc-2
Mopenupyet
riapaMeTphl 1{eJ1IeBOr0

1eJTU TIPOeKTa
COBOKYITHOCTH
B3aMMOCBSI3aHHBIX
3a71a4,
o0ecreunBaIUX ee
JOCTIKeHHe, TIpU
orpeZie/IeHUH
0XKMJJaeMbIX
pe3yJIbTaTOB pelleHus
BBIJIeJIEHHBIX 33/]ay,
UCTIbITBIBAET
3aTpyJHEHUs Mpy
pa3paboTKe MyiaHa U
MOHUTOPHHTE
peanu3aliy poeKTa,
3HAKOM C
npoLieiypamMu U
MeXaHW3MaMH OLIeHKH
KayecTBa MPOEKTa,
0060011[eHHO
¢dbopmupyet u
aHaM3upyeT
MH(OpMaLIMIO 0
COCTOSIHUH U
TepCreKTUBaxX
VHBECTHLIMOHHOTO

3aTpy/JHEHUS B
(dhopMynpoBKe B
pamMKax
MOCTaB/IEHHOM 1]e/T1
TIpOeKTa
COBOKYTTHOCTU
B3aMMOCBSI3aHHBIX
3aziay,
o0ecreunBaroIUX ee
JIOCTIDKEHHe,
orpeziesnsieT
OXKH/laeMble
pe3yJ/bTaThI
peleHus
BbI/IeJIEHHBIX 3a/iau,
JIOTTyCKaeT
TIOTPEeITHOCTH TIPU
pa3paboTKe 1yiaHa u
MOHUTOPHHTE
peanM3arvy poeKTa
C YU€TOM BEPOSITHBIX
PUCKOB peaju3alivy,
TJIaHUPYeT
Heo0XoUMbIe
pecypchbl, Tipefijiaraet
TIpoIieIypbl U

TIOCTaB/IEHHbIE
BOTIPOCHI,
(hopmynupyet B
pamMKax
TIOCTaBJ/IEHHOMU 11/
TIpOeKTa
COBOKYITHOCTb
B3aMMOCBSI3aHHBIX
3a71a4,
00eCreurBaroIIUX ee
JOCTKeHHe,
oripeziesnsieT
OXKHJJaeMble
pe3yJIbTaThl PeIIeHus
BbI/IeJIEHHBIX 3a/]au,
pa3pabaTbIBaeT T1aH
peanu3aiyiy poeKTa
C YUeTOM BepOSITHBIX
PUCKOB pea3aliyy,
TIaHUPYeT
HeoOXouMbIe
pecypchl,
OCYIIeCTBIISIET
MOHUTOPHHT X0/ja
peanu3alu TpoeKTa,
KOpPEKTUpyeT
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MHBECTULMOHHOTO
noptderis,
pa3pabaTbiBaeT
peKoMeH/IaL[|H T10
yTIpaB/IeHUIO
WHBECTUL[USIMU

PbIHKA, TIOHUMaeT U
pa3bsCHSIET CyTh,
I0pUIMUecKre U
9KOHOMUYECKHe
XapaKTepUCTUKU
(bMHaHCOBBIX
MIPOZAYKTOB U YCIyT
WCTIBITHIBAET
3aTpyAHeHus Ipu
OCYIL[eCTB/IEHUU
¢uHaHCOBOrO aHaM3a
1 (DMHAaHCOBOTO
TIJIaHUPOBaHMS,
JIOTTyCKaeT
MOTPeLIHOCTH NIpU
MO/Ie/TMPOBaHUU
rapaMeTpOB LieJIeBOro
WHBECTUL[MOHHOT'O
noptdensi, pa3paboTke
peKoMeH/jal1ii 10
yTipaB/IeHUIO
MHBECTULIUSIMHU

MeXaHU3Mbl OLIeHKH
KauecTBa MPOeKTa,
¢dbopmupyet u
aHaJIM3upyeT
MH(OpMaLIMIO 0
COCTOSIHUU U
NepCrieKTUBax
WHBECTUL[MOHHOT'O
PbIHKA, TIOHUMaeT U
pa3bsCHSIET CyTh,
I0pUIMUecKre U
9KOHOMUUECKHe
XapaKTepUCTUKU
(bHaHCOBBIX
MIPOAYKTOB U YCIyT
JIOTTyCKaeT
HETOYHOCTH TpH
OCYIL[eCTB/IEHUU
¢uHaHCOBOTO
aHasm3a u
¢uHaHCOBOTO
TIJIaHUPOBaHMUS,
MIPUMEHSIET
yTIpOLIieHHbIe
METOZIbI TIPH
MO/IeTMPOBaHUU
rapamMmeTpoB
1[eJIEBOTO
VHBECTUL[MOHHOT'O
rioptdens,
pa3paboTke
peKoMeH/jal1ii TI0
yTIpaB/IeHUIO
VHBECTULIUSIMU

OTKJIOHEHMUS,
rpejjiaraet
npoLelypbl U
MeXaHU3MbI OLIeHKH
KauecTBa MPOeKTa,
UHGPaCTPYKTYpHbIe
yCJIOBUS /1St
BHeZIpeHUS
pe3y/bTaToB MPOEKTa,
dbopmupyet u
aHa/M3upyeT
“H(OopMaL1Io 0
COCTOSIHUU U
repCrieKTUBax
VHBECTULMOHHOTO
DBIHKA, TIOHUMaeT U
pa3bsCHSET CyTb,
IOpUIYecKre 1
5KOHOMUUECKHe
XapaKTepUCTUKH
(b1HAHCOBBIX
MIPOAYKTOB U YCIyT
yBepeHHO
OCYIL[eCTBJISIET
(buHaHCOBBIN aHaIU3
1 (bvHaHCOBOE
TJIaHMpOBaHUe,
MO/IeTupyeT
rapamMeTphl 1{e/1eBOr0
WHBECTUL[MOHHOTO
nopTders,
pa3pabaTbiBaeT
peKOMeH/jaLiii 10
yTIpaB/IeHUIO
MHBECTULIUSIMU

Mopynb 5 «OcHOBHbIe HanpaB/IeHUs pealn3aliid HH)XXHHUPHHIOBBIX CTPAaTerui»

KomnbrorepHoe TectupoBanue (TCk)

Bblbepume 00uH npasuibHbIll 6APUAHM

1. BoiOepuTe NpaBU/IbHO MOHATHE HHHOBALIMOHHBIX CTPATerui:

BCI)(i)EKTI/IBHOG HCII0J/Ib30BdHHE HAJIMYHBIX PeCYPCOB AJid JOCTUXKEHUA OCHOBHOM nean

+ OJHO U3 CpeJCTB JOCTIDKEHUA Lieid NpeAIpUusThs, OTINYaroluecs OT JPYTIUux CpescTB CBOeM

HOBU3HOM, TIpeXKzie BCero /il JaHHOM KOMITaHUU U, BO3MOJKHO, /111 OTPacC/Iv, PbIHKa,

rotrpeburesnieit
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yacTb (PMHAHCOBOM MOUTHKY, C TIOMOLL[BIO0 KOTOPOM pelllaeTcs 3aZjlaua KOHKPETHOTr0 3Tara
pa3BUTHS TOCYJapCTBa IMyTeM OIepaTHBHOrO W3MeHeHUs Crioco0O0B opraHu3aly (HUHAHCOBBIX
OTHOLLIEHUS

2. Kakoii U3 nepeunc/IeHHBIX /1IeMeHTOB OH3Heca MO)XXHO OTHECTH K PeCTPYKTypH3aLuH
aKTHUBOB:

VHBECTULMOHHAS /1esiTe/IbHOCTh

KOMMepyecKasl flesiTe/IbHOCTb

+ (UHAHCOBBIE TOTOKU

cucTeMa pa3pabOTKH U yIIpaB/IeHUs OTePAL[iOHHOM JesTeTbHOCThIO

3. Kakne MHCTPYMeHTBI Xe/PKMPOBAHUS MO)XHO BbI/Ie/TUTH B 3aBHCUMOCTH 0T ()opMBI
opraHu3anyy TOProB/u:

+ Oup>KeBble U BHEOUPIKEBbIE

BTOpPHUUHbIE, [IepBUYHBIE

TPaJULIMOHHbIE Y KOMITbIOTePU3UPOBAHHbIE

4. Boi0epuTe NpaBUILHO OMNpe/ie/IeHHe MOHATHA «Y MpaB/ieHHe MacCHBaMU»:

OTKpBITHE C/ieJI0K Ha O/JHOM PbIHKe /I KOMIIeHCaljui BO3/eICTBUS LIeHOBbIX PUCKOB PaBHBIM,
HO TMPOTUBOIIOJIO)KHOM MO3ULUU Ha IPYT'OM PhIHKe

+ Habop METO/IOB CHWKEHHSI 3aTpaT Ha NPUBJI€UeHHbIE CPEACTBA U Y/IyUllleHHe UX CTPYKTYPbI
KOMOUHUpPOBaHUe (PMHAHCOBBIX MHCTPYMEHTOB C Pa3/IMUHbIMY MTapaMeTpaMU PUCKa U
JIOXO/IHOCTH JIJIs1 peayiu3aliii MHBECTULIMOHHOW cTpaTeruu O13Heca

KOMI/IEKC MEeTO/I0B U CPeJiCTB yIpaB/eH!s] CTOMMOCTbI0 MHBECTULIMOHHOTO NTPOeKTa Ha BCeX
jTarax ero >KM3HeHHOro LUK/Ia

5. CBoOII ¢ KOPOTKHMM CPOKOM JelcTBHS (0 2-X WU 3-X JIeT) MOXKeT ObITh CHHTe3MPOBaH
u3:

CTpUIa O/JHOTIePUOAHBIX MYT — WX OJHONEPUOHbIX KOJJI- OMLIMOHOB

13 00bIUHOM 00/IMraru

CTpuIia 06/IMralfiy «3epo»

+ CTpuIa eBpO/0/UIOPOBBIX (PbIOUEPCHBIX KOHTPAaKTOB

6. Pa3sHOBHHOCTH apOMTPa)XHBIX CTPAaTernuil apOUTPaXK Mapbl «CHOT-(bIYEPC» - 3TO:
Pa3HOBUJHOCTb apOUTpPaXka, B KOTOPOU C/Ie/IKU TIPOMCXO/IST He MEXY AByMsI UIeHTUYHBIMU
(bMHAHCOBBIMU MHCTPYMEHTaMHU, a MKy TIapoil CXOXKUX T10 JUHAMUKe aKTHBOB

TOPrOBJIsL TPeMs1 Ba/IFOTHBIMY TapaMU B HaZleX/le TIOMMaTh PaCXOXKAeHUsI MeXAy

CUHTETUUYeCKMM KypCOM TpeTel Maphl U ee pea/lbHOM TeKylIllel LjeHOU
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HECKOJIbKO JIOTUYeCKHX CBSI3aHHBIX C/IeJIOK, HAallpaBIeHHbIX Ha U3BJeueHre MpUObUIN U3
Pa3HOCTH B LjeHaX Ha O/IMHAKOBbIE U/IM CBsI3aHHbIe aKTUBBI B OJJHOM U TOKe BpeMsi Ha pa3HbIX
PBIHKax
+ Wrpa Ha PacXo’K[eHWs MeXXJy LieHaMu UHCTPYMeHTa Ha CIOT-phIHKe U LIeHOM (brouepca Ha
3TOT )K€ UHCTPYMEeHT
7. Uto Takoe ¢puHAHCOBbIe HHHOBALMM:

3TO BHEZIPEHHOe HOBIIIECTBO, 00ecrieurBarolee KaueCTBeHHbIH pocT 3(hPeKTUBHOCTH
TIPOLIECCOB WJTH MPOAYKLIWH, BOCTpeOOBaHHASI PHIHKOM

peanu3aliyisi HOBbIX WM 3HAUWUTE/IbHO YJIyUllleHHbIX MapKeTUHI'OBBIX METO/I0B, OXBAThIBAIOLL{MX
CyllleCTBeHHbIe U3MeHeHHs B lu3aliHe U yIaKOBKe MPO/IyKTOB
pe3y/bTaT MHHOBALIMOHHOM [lesiTe/TbHOCTH, TIOJTYUHBILIAsl BOTI/IOIEHKe B BU/le HOBOTO, MO0
yCOBepIIeHCTBOBAHHOTO MPO/YKTa WX yC/IyTH, BHEJPEHHBIX Ha PhIHKE
+ HOBbIe (PHAHCOBBIE MPOAYKTHI, TEXHOJOTMU U UHCTUTYThI — B TIOC/IeJHUE TO/ibl [IOKa3bIBalOT
Bce DOoJiblliee BIMsIHHE Ha SKOHOMUYECKYIO JiesiTe/TbHOCTb BO BCEM MHpe
8. MecTo, rjae mpoUCXOAUT NePBUYHAsI IMUCCHUSI U TIEPBUYHOE pa3MelleHHe [IeHHbIX Oymar
-3T0:

+ TepBUYHBIN PHIHOK
BTOPUYHBIN PHIHOK
TPETUYHBINA PHIHOK
9. Yem oT/IMUaETCA NEPBUYHBIN PHIHOK 0T BTOPUYHOI0 PhIHKA [{€HHBIX Oymar:
TIePBUYHBIN PBIHOK-PBIHOK, KOTOPBIN 00C/Ty)KHUBaeT BBITyCK W TTEPBUYHOE pa3MellleHHe [IeHHBIX
Oymar, BTOPUYHBIN- TOJTBKO BBITYCK
+ Ha MepBUYHOM DbIHKE MPOUCXOAUT oOpallleHre TOJIbKO UTO BhIMYIIeHHBIX B 0OpalijeHue
1[eHHbIX Oymar, a Ha BTODUYHOM paHee BBIMYIIeHHbBIX LIeHHBIX OyMar
K 3a/lauaM TIepBUYHOTO PhIHKA IIeHHBIX OyMar OTHOCSIT pa3BUTHe UH(MPACTPYKTYP, a
BTOPUYHOTO- OPraHM3alfi0 BhIMTyCKa [IeHHBIX Oymar
10. PoIHOK, I/Ie 0CYII|eCTB/IAETCS o0paleHne eHHbIX Oymar 0e3 co0/I0eHus eJUHBIX /IS
BCeX YUaCTHMKOB PbIHKA NMPaBHJI -3TO:

OpraHU30BaHHbIA PbIHOK
+ HeopraHM30BaHHBIA PHIHOK
CPOUHBIY PBIHOK
KaCCOBBIA PhIHOK
11. ITopTdenbHbIe HHBECTULIMH — 3TO BJIO)KeHHUS AeHe)KHBIX CPeACTB:

B MaTepUabHO-TIPOM3BO/ICTBEHHYIO 0a3y MpeANPUSATHN C LIe/Ib0 MOYYeHUs J0X0a OT yuacTHUs

B UX edTe/JIbHOCTH
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B 00BEKTHI MHTE/IJIEKTYa/TbHOM COOCTBEHHOCTH C TIEPeX0/I0M TpaBa COOCTBEHHOCTH Ha HUX
+ B 1]leHHbIe OyMaru, chopMHUpOBaHHbIe B BUjle TTOPT(esi IieHHbIX Oymar
B 000pOTHBIE Cpe/ICTBA MPeATIPUITHI

12. Komnanus, OCyILlecTB/IAKOLIAsA AeATe/JbHOCTh II0 OIpefe/IeHUI0 B3aMMHBIX
0053aTe/ILCTB MO CAeIKaM C ()MHAHCOBBIMH HMHCTPYMEHTaMHM M HX 3adeTy — 3TO
...OpraHu3aIus

OTBeT: KJIMPUHTOBast

13. IIyosinuHoe 00bsIB/IeHHE I[€H MOKYNKH W MPOJAa)KH ONpe/e/IeHHbIX IeHHbIX

6YMal" C 00sA3aTe/IHLCTBOM MOKYIIKH U IMPOAAKHU 3THUX ILEHHBIX GYMal" Mo 00bAB/IEHHBLIM

[{eHaM — 3TO ... [IeHHbIX Oymar

OTBeT: KOTUPOBKA

Tabmna 7 — Kputepun onjeHKH ¢()OpMHUPOBAHHOCTH KOMIETeHIUH

KO,Z[ 1 HaMMeHOBaHHe

Kputepuu onieHrBaHNs C(hOPMUPOBAHHOCTH KOMIIETEHLIUN

WH/JMKaTopa (uacTu KOMIeTeHLMH)
JIOCTDKeHUSsT Ha 6a30BOM ypOBHe Ha TOBBILLIEHHOM YPOBHE
KOMIIeTeHLIMM (YaCTU | COOTBETCTBYET OL|eHKe COOTBETCTBYeT COOTBETCTBYeT
KOMITEeTEHLIVN) «YZIOBJIETBOPUTE/IGHO» | OIIeHKE «XOPOIII0» OLleHKe «OTJIMYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHMasibHOro Oasia MaKCHUMabHOTO MaKCHUMaabHOTO
Oasta Oasta
NO-1nkoc-1 B/laJieeT MaTepuajoM | MO CyIIeCTBY TMPUHHMAaeT aKTUBHOE
dopmupyet u o Teme, HO OTBeYaeT Ha ydacTue B XoJie
aHaM3upyeT JIOMyCKaeT MOCTaB/IEHHbIE MpOBe/IeHusI
“H(MOpMaLIUIo 0 HeTOYHOCTH TPU BOIPOCHI, HO MPaKTUUeCKOro
COCTOSIHUU U ¢dhopMynpoBKe B WCIIbITbIBAET 3aHATUS, IPABUIIBHO
MepCreKTUBax PbIHKA, | paMKax MOCTaB/J€HHOM | HEKOTOpPbIe OTBeYaeT Ha
TeH/eHL[UsX B Lle/T1 TIPOeKTa 3aTpy/iHeHUs B MOCTaB/IEHHbIE
W3MEeHEeHHH KyPCOB COBOKYITHOCTHU hopMynupoBKe B BOIPOCHI,
1L[eHHbIX OyMar, B3aVMMOCBSI3aHHBIX paMKax dhopmynupyet B
WHOCTPAaHHOW Ba/IlOTHI, | 3afay, MOCTaB/AEHHOM LieJId | paMKax
yCJI0BUH IO obecreunBaOIIUX ee | MPOeKTa TOCTaB/IEHHOM 11e/T1
0aHKOBCKUM JIOCTW>KeHUe, Mpr COBOKYITHOCTHU TpOoeKTa
MIPOJYKTaM U yCIyraM | OrpefieJieHUn B3aMMOCBSI3aHHbIX COBOKYTTHOCTb
N-2nkoc-1 [loHrMaeT | oxkugaembIx 3aJady, B3aMMOCBSI3aHHBIX
Yl pa3bsICHSET CYTh, pe3y/bTaToB pellleHus | 00ecrieunBaroLUX ee | 3a/1ay,
IOpUIUYecKre U BbI/Ie/IeHHBIX 3a/]a4, JIOCTHKEeHUe, obecreunBamIUX ee
5KOHOMUYeCKre WCIIbIThIBAeT onpejensieT JIOCTHKeHUe,
XapaKTepPUCTUKU 3aTpy/AHeHUs NpU OXKHJlaeMble onpejesnsieT
(b1HaHCOBBIX pa3paboTKe MyiaHa U pe3y/bTaThbl O’KUJlaeMble
MPOJYKTOB U yCIIyT MOHUTOPUHTe peleHust pe3y/bTaThl pelleHust
N O-1nkoc-2 peasM3aly NIPOeKTa, | BbIIeJIeHHBIX 33/la4, | Bbl/e/IeHHbIX 3a7ia4,
OcywecTBinsieT 3HAKOM C JlOTyCKaeT pa3pabaTbIBaeT MiaH
(bMHaHCOBBIY aHa/IW3 U | NIpoLelypamMu U TOTPeLIHOCTH [pU peanu3aLyy IpoeKkTa
¢uHaHCOBOE MeXaHHW3MaMH OIIeHKH | pa3paboTKe MJIaHA M | C YUYE€TOM BEPOSITHBIX
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TJIaHUPOBaHMe,
MOHHTOPUHT
BBITIO/THEHUST
(brHaHCOBOrO TIaHa
I/I'Z[-ZHKOC-Z
Mogenupyet
rapaMeTphl L{e/IeBOT0
WHBECTUL[MOHHOTO
noptders,
pa3pabaTbiBaet
pPeKOMeHZ ALK T10
yTIpaB/IeHUIO
MHBECTULIUSMU

KauecTBa MPOeKTa,
0060011]eHHO
¢dbopmupyet u
aHaJIM3upyeT
MH(OpMaLIMIO 0
COCTOSIHUU U
repCcrieKTUBax
WHBECTUL[MOHHOT'O
PbIHKA, TIOHUMaeT U
pa3bsCHSIET CyTh,
I0pUIMUecKre U
9KOHOMUYECKHe
XapaKTepUCTUKU
(b1MHaHCOBBIX
MIPOZAYKTOB U YCIyT
WCTIBITHIBAET
3aTpyAHeHus Ipu
OCYIL[eCTB/IEHUU
¢uHaHCOBOrO aHaM3a
1 (DMHAHCOBOTO
TIJIaHUPOBaHMS,
JIOTTyCKaeT
MOTPeLIHOCTH TIPU
MO/Ie/TMPOBaHUU
rapaMeTpOB LieJIeBOro
WHBECTUL[MOHHOT'O
noptdesnsi, pa3paboTke
peKoMeH/jal1ii 10
yTpaB/IeHUIO
WHBECTULIUSIMHU

MOHUTOPHUHTE
peanu3aluy poeKTa
C Y4eTOM BepOSITHBIX
PUCKOB peanu3aliyy,
TIaHUpPYyeT
Heo0XOUMbIe
pecypchl, mpefijlaraet
nporielypbl U
MeXaHU3Mbl OLIeHKU
KauecTBa MPOeKTa,
¢dbopmupyet u
aHaJIM3upyeT
MH(OpMaLIMIO 0
COCTOSIHUU U
repcreKTUBax
WHBECTUL[MOHHOTO
PBbIHKA, TIOHUMaeT U
pa3bsCHSIET CyTh,
IOpUAnuecKre u
KOHOMUYECKHe
XapaKTepUCTUKU
(b1HaHCOBBIX
MPOJYKTOB U yCJ/IyT
JIOTTyCKaeT
HETOUYHOCTH TIpH
OCYIL[eCTB/IEHUU
¢uHaHCOBOTO
aHasM3a u
¢uHaHCOBOTO
TIJIAaHUPOBaHMS,
MIPUMEHSIET
yTIpOIIleHHbIe
METOZIbI IIPH
MO/IeTUPOBaHUU
rapaMeTpoB
1|eJIEBOTO
VMHBECTHUI[MOHHOTO
rioptderns,
pa3paboTke
peKoMeH/jal1ii TI0
yTIpaB/IeHUIO
VHBECTULIASIMU

PUCKOB peanu3alyy,
TJIaHUpyeT
He0OX0/IMbIe
pecypchl,
OCYIL{eCTB/ISI€T
MOHHUTODUHT X0/ia
peanu3aluy poeKTa,
KOppeKTUpYeT
OTKJIOHEHMUS,
rpejjiaraet
npoLielypbl U
MeXaHU3MbI OLIeHKU
KauecTBa MPOeKTa,
MH(paCTPyKTypHbIe
yCJIOBUS /1St
BHeZIpEHUS
pe3y/IbTaToB MPOEKTa,
dbopmupyet u
aHa/IM3upyeT
r“H(OopMal1Io 0
COCTOSIHUU U
repCrieKTUBax
VHBECTULMOHHOTO
DBbIHKA, TIOHUMaeT U
pa3bsCHSET CyTh,
IOpUIUYecKre 1
KOHOMUUECKHe
XapaKTepUCTUKH
(bMHAHCOBBIX
MIPOAYKTOB U YCyT
yBepeHHO
OCYIL[eCTBJISIET
(brHaHCOBBIN aHaIU3
1 (bvHaHCOBOE
TJIaHMpOBaHUe,
MO/leTupyeT
rapamMeTphl 1{e/1IeBOT0
WHBECTUL[MOHHOT'O
nopTders,
pa3pabaTbiBaeT
peKOMeH/jaLlii 1o
yTIpaB/IeHUIO
MHBECTULIUSMU
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Mopayib 6 «Oco0eHHOCTH KOHCTPYHPOBAHHUS SMHCCHI»

KomnbrorepHoe TectupoBanue (TCk)

Bbibepume 00uH npasu/ibHbIli 6apuaHm

1. B cocTaBe ieHe)XHOW IMHCCHH JIE)KAT...ONepaLyu:

¢uHaHCOBBIE

+ KpeJuTHbIe

BaJIFOTHbIE

dboH0BBIE

2. IIpu BbINyCKe /ieHeT B 000POT KOJIMYECTBO /[eHer:

BCer/la yMeHbIlIaeTCsl

+ Bcerga yBejInuuBaeTcs

0CTaeTCsi HeM3MeHHbIM

MOJXXeT Y YBeJIMUMBaThCS U yMeHbIIAaThCs

3. CyiecTByeT SMUCCHUA. .. [J€Her:

TOJIBKO Ha/IMYHBIX

TOJILKO OYMaykKHBIX

+ Ha/MMYHBIX U Oe3HaTMUHBIX

TOLKO Oe3Ha/TMUHBIX

4. OMHMCCHI0 HA/IMYHBIX /ieHer IPOM3BOJAT TO/IbKO:

KOMMepyUecKue OaHKU U MpeATpUITHS

KOMMepuecKue OaHKU

+ 1Ib P® u ero pacueTHO-KacCoOBbIe LIeHTPbI

LIb P® u komMmepueckre OaHKH

5. I'laBHas 1e/1b SMHUCCUU MYCTUTH ...leHbCH B 000POT /I/Is1 y/I0B/IETBOPEHUA
AOIO/THUTE/TbHBIX MOTPeOHOCTeH NpeANpPUATHSA:

+ 0e3Ha/MUHBIX

HaIMUHBIX

TIOJTHOLIEHHBIX

OyMarkKHBIX

6. Uto noHMMaeTcsi MO MH)KUHUPHHIOM:

+ cdepa feATeNbHOCTH 0 IPOPabOTKe BOMIPOCOB CO3/laHusi 00beKTOB

TIPOMBIILJIEHHOCTH, UHPPACTPYKTYPhI U [P
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cdepa f1esATeIbHOCTH 110 CO3J,aHUI0 HOBBIX TEXHOJIOTHH /151 TIPeATIpUSATUS
crioco6 opraHu3aly MPOU3BO/CTBA
opraHu3alMoHHasi CTPYKTypa KOMIaHWUH, T03BOJIsFolIasi TMOKO pearpoBaTh Ha
M3MeHeHHs BO BHellIHel cpejie
7. UTO OTHOCUTCA K BHeIIHNM (hakTopam pa3BuTHA (UHAHCOBOT0 MHXKUHUPHHTA:
VHTerpaLysi TEXHOJIOTUYeCKUX M OpraHu3alMOHHO-YTIpaB/ieHuYeCKUX MHHOBaL[UH
yrpaB/jieHre KaueCTBOM, UH(PaCTPYyKTypOM, OpraHM3aLiOHHbIM pa3BUTHEM
+ S5KOHOMMUECKHE 3aKOHbI, aKTHUBHO BO3/I€lCTBYHOIE HA THHOBALMOHHYO
[lesATeJIbHOCThb
Hay4YHO-TeXHUUeCKUH TToTeHLual
8. Uto oTHOCUTCA K BHYyTPeHHUM (pakTopaM pa3BUTHA (PUMHAHCOBOIO
WH)XKMHUPUHIA:
n066MpoBaHNe UHTEPECOB B TOCY/JapCTBEHHBIX MHCTUTYIIMOHABHBIX CTPYKTypax
+ 3(@eKTUBHOE OTHOIIEHNE C IEPCOHA/IOM, LLIMPOKOE BOBJ/IeYEHNE ero B
WHHOBALIMOHHBIM NpoLjecc
WCTI0/Tb30BaHKe 00pa3oBaTe/IbHOTO TpaHChepa
3aKOH KOHKYpPeHL[UU
9. YuacTHUKamMu TOProB Ha ¢oHJoBoM 0up:ke B Poccuu MoryT ObITh:
WH/IMBU/lya/lbHble UHBECTOPI;
yIIpaBJISIOLe;
+ OpOKepsI;
9MUTEHTHI B MOMEHT pa3MelleHus 1[eHHbIX Oymar.
10. BpIcTaB/IATHh KOTHPOBKH LIeHHBIX OymMar UMelT NMpaBo:
(hoH/I0BBIE OHPIKU;
+ [uepsl;
Opokepsr;
pacueTHbIe [ier03UTapuy;
11. Bpokep 3ak/0uaeT OUp)KeBbIe CAe/IKH C eHHbIMU OyMaraMmu:
+ OT CBOero UMeHu;
3a COOCTBEHHBIH CUeT;
OT MEHU K/IMEeHTa;
+ 3a CUeT K/IMeHTa;
12. dysknuio MmapKeT-MeliKepa Ha (OH0BOM OMpKe MOT'YT BBINIO/IHATD:
Nro0Oble yUaCTHUKKA OMP>KEeBBIX TOPTOB;
OpoKephI;
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+ IWJiepsl;

cama ¢oHzi0Bast bupixa.

13. IlpodeccmoHaNbHBIN yYaCTHMK PBIHKA LIEHHBIX OyMmar, OCyIecTBJ/ISIIOLUH
AesTe/IbHOCTD 10 Be/[eHHI0 peecTpa BJIa/le/IbLieB MMEHHBIX I[eHHbIX Oymar — 3T10:

OTtBeT: perucrpaTop

Tabnmuna 8 — Kpurepum oneHKH chopMHUPOBAaHHOCTH KOMITETEHI[UH

Kop v HammeHOBaHME

Kpurtepuu ouieHrBaHUs C)OPMUPOBAHHOCTU KOMIIETEHLIUU

WHAUKaTopa (4acTv KOMIIeTEeHLIUN)
JOCTYKeHUsT Ha 0a30BOM ypOBHe Ha TOBBILLIEHHOM YPOBHE
KOMITETeHLIMH (4aCTU | COOTBETCTBYET OL|eHKe COOTBETCTBYET COOTBETCTBYET
KOMIIeTeHLIUN) «y/IOBJIETBOPUTE/IHHO» | OLIEHKE «XOPOIIIO» OLIeHKe «OTJTUUHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHUMaJIbHOTO Oasiia MaKCHUMaJIbHOTO MaKCUMaabHOT O
basta basia
N-1nkoc-1 BJ/IaJleeT MaTepuaaoOM | IO CyILeCTBY TPYHUMaeT aKTUBHOe
dopmupyeT u 0 TeMe, HO OTBeuaeT Ha ydacTue B Xojie
aHa/n3upyer JlOMyCKaeT MOCTaB/IeHHbIE MpOBeJieHUsI
yH(bOpMaLIOo 0 HETOUYHOCTU TpH BOIPOCHI, HO MPaKTHUUeCKOro
COCTOSIHUM U dhopMynMpoBKe B WCIIbIThIBAET 3aHSTUS, IPABUJIBHO
MepCrieKTUBaxX PbIHKA, | paMKax MOCTAB/JI€HHOW | HEKOTODbIe OTBeuaeT Ha

TeHJeHLUsX B LieJId TIpOeKTa 3aTpyJHEHUs B [0CTaB/IeHHbIe
V3MEeHEeHUU KypCOB COBOKYITHOCTH (hopMyn1poBKe B BOIIPOCHI,

LIeHHBIX OyMar, B3aMMOCBSI3aHHbIX paMKax dhopmynupyet B
WHOCTPAHHOM BaJltOThI, | 3a/iay, TOCTaB/IeHHOM 1IeJId | paMKax

YCJI0BUM MO obecrieunBaIUX ee | MpoeKTa MOCTaB/IEHHOM L1e/T
OaHKOBCKUM JIOCTH)KeHUe, Mpy COBOKYITHOCTH TpOeKTa

MPOAYKTaM U yCjlyraM | omnpeziesieHuu B3aWMOCBS3aHHbIX COBOKYITHOCTb
N-2nkoc-1 [ToHMMaeT | oxKugaeMbIx 3aj1ay4, B3aHMMOCBSI3aHHBIX

U pa3bsICHSAET CYTh, pe3y/bTaToB pelleHus | 00ecrieurBaroL[UX ee | 3aj1ad,

IOpUIMUecKre u BbI/le/IeHHBIX 3a/jay, JIOCTHKEeHHe, obecrieunBamIUX ee
9KOHOMHYECKUe WCMBITHIBAET ornpezessieT JOCTH)KeHue,
XapaKTepUCTUKU 3aTpyAHEeHUs TIpU OXKHJlaeMble onpejesnsier
(hrHaHCOBBIX pa3paboTKe miaHa 1 pe3yJibTaThbl oXXuziaeMbie
TIPOJYKTOB U yCJIyT MOHUTOPWHIe pelieHus pe3y/bTaThl pelleHus]
N -1nkoc-2 peanv3alyu MpoeKTa, | BblJe/IeHHbIX 3a/la4y, | BblJe/IeHHbIX 3a/au,
OcyuecTBisier 3HAKOM C JIOTyCKaeT pa3pabarbiBaeT TiaH
(bvMHAHCOBBIY aHa/IM3 U | TIpOLIeZIypaMu U TOrPeIHOCTH TIpU peanv3alyuy rpoeKTa
(rHaHCOBOE MeXaHW3MaMH OIIeHKM | pa3paboTkKe MlaHa U | C yUeTOM BePOSITHBIX
TJIaHMPOBaHMUe, KaueCTBa MPOEKTa, MOHUTOPUHIe PUCKOB peanu3aliu,
MOHUTOPHHT 0060011[eHHO peanv3alyy MpoeKTa | IJIaHUPYeT
BbITIO/THEHUS dbopmupyet u C YYeTOM BEPOSITHBIX | HeOOXOUMBIe
(bviHaHCOBOTO IJIaHa aHa/iM3upyeTt PHCKOB peanu3aluu, | pecypchl,

N-21Koc-2 vH(bOopMaLIIo 0 [1IaHUpyeT OCYL[eCTB/IAeT
Mopenvpyet COCTOSIHUU U HeoOXo/iMbIe MOHUTOPHHT X0/a
rapameTpsbl LieJIeBOr0 | MepCrieKTUBax pecypcel, rpejjaraeT | peaav3aldy [MPOEKTa,
VIHBeCTULIMOHHOI'O VHBECTULIMOHHOI 0 TrpoLielypsbl U KOppeKTUpyeT
nioptderns, PbIHKA, [IOHUMAaeT U MeXaHU3Mbl OLIEHKH | OTKJIOHEeHMUS,
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pa3pabaTtbiBaeT
PEKOMEH/JALI|H T10
yTpaBJIeHHIO
WUHBECTHULIUAMU

pa3bsCHSET CyTb,
IOpUIUUecKre 1
5KOHOMUYECKHe
XapaKTepUCTUKU
(bMHAHCOBBIX
TIPOAYKTOB U YCIyT
WCITBITBIBAET
3aTpyAHEeHus pu
OCYILL{eCTB/IEHUU
(bvHaHCOBOIO aHa/M3a
1 (PMHaHCOBOTO
TIJIAaHUPOBaHMUS,
Jl0TyCKaeT
TIOTPeIITHOCTU TIpU
MO/ie/TMPOBaHUU
rapaMeTpOB LieJIeBOro
VMHBECTULMOHHOTO
rioptderns, pa3paboTke
peKoMeH/alui 1o
yTIpaB/IeHUIO
UHBECTULIUSIMHU

KauecTBa MpOeKTa,
dbopmupyet u
aHaIM3upyeT
H“H(OopMal1Io 0
COCTOSTHUM U
TiepCrieKTUBax
HMHBECTHUL[MOHHOTO
DbIHKA, TIOHUMaeT U
pa3bsCHSET CyTh,
IOpUIMUecKre 1
5KOHOMUUECKHe
XapaKTepUCTUKH
(bUHAHCOBBIX
MIPOAYKTOB U YCIyT
Jl0TlyCKaeT
HETOYHOCTHU TIpU
OCYILL{eCTB/IEHUU
(brHaHCOBOTO
aHasm3a u
(brHaHCOBOTO
TJITAaHUPOBaHUS,
TIpUMeHsIeT
yTIpOLIieHHbIe
MeTO/bI TIPH
MO/ie/TMPOBaHUU
rapaMeTpOB
1|eJIeBOTO
WHBECTUL[MOHHOTO
nopTders,
pa3paboTke
peKoMeH/jal1k 110
yTIpaB/IeHUIO
VHBEeCTULUSIMU

rpejjiaraet
nporielypbl U
MeXaHU3MbI OLIeHKH
KauecTBa MPOeKTa,
MH(PaCTPyKTypHbIE
yCJIOBUS /151
BHe/IpeHUS
pe3y/bTaToB MPOEKTa,
¢dbopmupyet u
aHa/IM3upyeT
MH(OpMaLIMIO 0
COCTOSIHUU U
repCcrieKTUBax
WHBECTULMOHHOTO
PbIHKA, TIOHUMaeT U
pa3bsCHSIET CyTh,
IOpUIMYecKre 1
9KOHOMUUECKHe
XapaKTepUCTUKU
(b1HaHCOBBIX
MIPOAYKTOB U YCIyT
yBepeHHO
OCYIL{eCTB/ISIET
(bviHaHCOBBIY aHANMMU3
Y UHaHCOBOE
TJIaHUPOBaHUe,
Mo/ieNiipyeT
rapamMmeTphbI 1]eJIeBOTO
VMHBECTULMOHHOTO
rioptdens,
pa3pabaTtbiBaeT
peKoMeH/jalyi 110
yTIpaB/IeHUIO
MHBECTULIUSIMU
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2 OOEHMUBAHUME ITMCBMEHHBIX PABOT CTYJEHTOB,
PEI'VIAMEHTUPYEMbIX YYEBHBIM IVIAHOM

[TucbMeHHbIe PabOThI yueOHBIM TJTAHOM He TMPeyCMOTPEHbI.

3 OIIPEJIEJIEHUE PE3YJ/IBTATA
IMPOMEXYTOYHOM ATTECTAIITUA

dopma poMeKyTOUHOW aTTeCTalUy 10 AUCLUIIMHE 5K3aMEH.

OI]EHO‘—IHI:IE MdTepHaJ/Ibl U CPEeACTBA /I IIPOBEPKHU

copMHPOBaHHOCTH KOMIIEeTeHIIHI

ITKoc-1 Cnoco0eH npoBoAUTH (PMHAHCOBOE KOHCY/ILTHPOBAHHE [0 IIHPOKOMY
CNIeKTPy (PMHAHCOBBIX YCIYT
1. OcHOBHBIMHM KPUTEPHUSMH J0NYyCKa I[eHHbIX Oymar K oOpaieHuio Ha ¢oH 0BOM
OupKe SIBIIAIOTCA:
+ a/leKBaTHOE U M0JIHOe PACKPbITHE SMUTEHTOM MH(OpMaLUy;
MUHUMa/bHOE KOJIMYEeCTBO aKLIMOHEPOB;
MaKCHMaJ/lbHOe KOJTMUeCTBO aKLJMOHEPOB;
MHMHHMaJTbHasi BeJIMUMHA 10X0/ja, BhITIauBaeMasi 10 LieHHbIM Oymaram.
2. YuacTHUKamMu TOPros Ha ¢oHgoBoM 0up:ke B Poccuu MoryT ObITh:
VHJUBU/lyabHble UHBECTOPDI;
yHpaBJIsItOLLME;
+ OpOKepHI;
IMUTEHTBI B MOMEHT pa3MellleHus L{eHHbIX OyMar.
3. BeICTaB/IATH KOTHPOBKH I[eHHBIX O0yMar MMelT MpaBo:
(hoH0BbIE OUPXKU;
+ [unepnl;
OpoKepsr;
pacueTHble [ier03UTapuy;
4. Bpokep 3aK/0uaeT GupKeBble CJe/JIKHU C IeHHbIMH OymMaramu:
+ OT CBOero UMeHu;
3a COOCTBEHHBII CUeT;
OT MEHU K/IMEeHTa;

+ 3a CYeT K/IMeHTa;
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5. ®yHKIHI0 MapKeT-MeliKepa Ha (OH/10BOH OMpkKe MOT'YT BBINIO/THATH:

mo0bble y9aCTHUKN OUP)KeBbIX TOPIOB;

OpoKepHI;

+ [unepnl;

cama (hoH/10Bast OupKa.

6. IIpodeccMoHaNbHBIN YYaCTHHK PBIHKA I€HHBIX OyMar, OCYIeCTB/ISFOLMIA
AeATeIbHOCTD 0 BeJIeHHI0 peecTpa BJIajie/iblieB HMEeHHBIX [[eHHbIX OyMar — 3T0:

OtBeT: perucrparop

7. MecTo, rae NPOUCXOUT NePBUYHAsA SMHUCCHA U NTePBHYHOE pa3MelleHue I[eHHBIX
Oymar -3T0... ppIHOK

OTBeT: NMepBUUHBIN

8. [lesATeNbHOCTb, KOTOpasi HampaB/ieHa Ha 3alMTy KAalMHUTaJi0oB 0 BepOSTHHIX
PHCKOB B OyayIem — 3710 ...

OTBeT: Xe)KMpOBaHUE

9. MHBeCTOp 3aK/IHOUYMU/ JOTOBOP JOBEPUTE/ILHOTO YIpPaB/AeHUs C YIPaBSIOLIUM
Ha pbIHKe 1[[eHHBIX Oymar, B COOTBETCTBHUHU C KOTOPBIM B yIIpaBJieHHe LIeHHbIMU OyMaramu Obiia
orgada cymma 100 000 py®6. ITnaTa 3a yrpaB/ieHHe 10 JOTOBOPY COCTaB/sieT 5% CpesHero10Boim
cToumocTH TopTdesnsi. Yepes 1 rog croumocTs moptdens IjeHHbIX Oymar coctaBuia 120 000
pyo.

PaccuuraiiTe pa3mep I/1aThl 3a JOBEPUTETILHOE yTIpaB/ieHHe.

OTBeT: paccunTaeM Cpe/IHErOZIOBYH0 CTOMMOCThb MopTdesisi, oHa paBHa (100 000 + 120
000) : 2 = 110 000 py0. I1naTa 3a moOBepUTEIBLHOE YIIPaB/IeHWEe COCTaBUIa 5% 3TOW CYyMMBI, T.e.
110 000 *0,05=5500 py®.

10. ViuBecTop npuobpen 10 000 akmwmii Ha 6upske 1o 1ieHe 2000 py6. 3a akiuio, a uepe3s
HeKoTopoe BpeMmsi mpojan ux 1o neHe 2200 pyb. Pasmep OpokepcKMX KOMHCCHOHHOTO
BO3HarpakzeHusi opokepa cocraBisser 0,1% 3a kaxaywo caenky. Kakyro cymmy WHBecTop
3ariatun 6pokepy?

OTBeT: KOMHMCCHOHHOe BO3HAarpakieHue yIulauvBaeTcsi OpOKepy C KaXAOW CHenKd B
BU/Ie TIPOLIeHTa OT CYMMbI C/le/IKi. B JaHHOM cjlyyae WHBECTOP COBEPIIWI MOKYNKY Ha CyMMY
10 000 x 2000 = 20 000 000 py6., komuccus cocraBuia 20 000 py6., a Takke TpoAaxKy Ha
cymmy 10 000 x 2200 = 22 000 000 py6., komuccusi — 22 000 py6.

Oo61ias cymma komuccuu = 20 000+22000 = 42 000 (py®6.).

11. Axium ¢ auBuaeHgHOW cTaBKoW 20% mpw HOMMHaAnbHOUM ctoumoctd 2000 pyo.
TpoZiaHbl Yepe3 roj, Mo pbiHOUHOM crtommoctd 3000 py6. OrpenenuTh COBOKYITHBIA AOXO[

aKIIWH.
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Ortser:

HOuBupeHHbIN goxon = (2000%20%) / 100% = 400 pyo.
Hoxop ot pocta ctoumoctu = 3000 — 2000 = 1000 py®6.
Hoxop coBokymnHbIiii = 1000 + 400 = 1400 pyo0.

ITKoc-2 Cnioco0eH pa3padaThiBaTh (PMHAHCOBBIN IUIAH U Ie/1eBOM
WHBeCTUL[UOHHBIN nopTdesib
1. MuBecTHLIMY B IPOM3BO/HbIEe ()HHAHCOBbIE HHCTPYMEHTHI HA [{eHHbIe
Oymaru o CpaBHeHHI0 C HHBeCTHI[USIMH B IleHHbIe OyMaru:
+ 6o/ee pUCKOBaHHBI
TIPUMEPHO TaKHe XKe M0 PUCKY
MeHee PUCKOBAHHBI
He HeCcyT pHUcKa

2.K 38py68)KHLIM HOPT(I)EJIBHBIM HHBECTHUIUAM OTHOCHATCH:

BJ/IOKEHHsA CpeACTB OTeUeCTBEHHBIX MHBECTOPOB, B TOM UHC/I€ B JIMLEe roCyaapCTBd, B

L|eHHbIe OyMaru MHOCTPAHHbBIX TPeANPUATHN

+ BJIO)KE€HMSI CPEeZICTB MHOCTPAHHBIX NHBECTOPOB B LJ€HHbIE 6YMaFI/I Haubosee HpI/I6bI]'IbHO

pa60Ta}0umX Hpe,[[HpHHTHﬁ, d TdK)XKe B ILIeHHbIe 6YMaFI/I, SMUTHDPYEMbIe IOCyAdpCTBEHHBIMU U

MECTHBIMM OpraHaMu BJIaCTH C LEJbHO TI0JIy4€HHUS MdKCUMA/IBHOI'O O0XO0Jd 3d BJ/IOJKEHHBIE

cpefcTBa

BJ/IOKEHHSI OTeUeCTBEHHbBIMU HWHBECTOPAMHW HMYIECTBEHHBIX W HWHTE/VIEKTYd/IbHBIX

L[eHHOCTel B HanboJiee BLICOKOPUCKOBAHHBIE 3apy0e)KHbIe TPOeKThI

BJ/IO>KeHUA 3ap}76e)KHbIX N 0Te4eCTBEHHbIX MHBECTOPOB B LI€HHLIE 6YMEIFI/I

3. Eciu uaBecTop chopmupoBas «noprdesib pocTa», TO OH pacCUMTHIBaeT Ha

+ KypCOBOM CTOMMOCTH IIeHHBIX Oymar ropTderst

KypCa Hal[MOHa/IbHOW BaJIIOTHI [10 OTHOLLIEHUIO K MTHOCTPaHHBIM BajIFOTaM
cTaBKY pedrHaHcHpoBaHus LlenTpobaHkKa

KypCa MHOCTPaHHOM BaJItOThI TI0 OTHOLLEHUIO K Hal[MOHA/IbHOU BastoTe

4. Cypporarsl [[eHHbIX OyMar BbIIyCKAITCA C [e/IbI0:

cchopmupoBaTh yCTaBHbIN KanuTasl

+ TpuB/ieYb 3aeMHble CpPeJCTBa, MUHYsSl TPOLieAYypPYy TOCY[apCTBEHHOM peructpanuu

BBIMYyCKa IIeHHBIX Oymar

d)I/IHaHCOBOFO MOILIIeHH1YeCTBa

CEKbIOPUTHU3alWX 3aJ0/DKEHHOCTHU
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5. IlopTdenbHbIe HHBECTHIMH — 3TO BJI0)KEHUS IeHEXXHBIX CPe/ICTB:
B MaTepua/ibHO-TIPOU3BO/ICTBEHHYIO 6a3y TpeATrpusITH C 1ie/bIo TI0/IyueHus: AoxXo/a OT
y4acTusi B UX JleATe/IbHOCTH

B 00BEKTbI WHTE/JIEKTya/IbHOW COOCTBEHHOCTH C TIepexo/loM TIpaBa COOCTBEHHOCTH Ha

HUX

+ B LleHHbIe Oymaru, chopMUpOBaHHbIe B BU/ie MOPTQeJisi LieHHbIX Oymar

B 000POTHBIE Cpe/iCTBa NpeANpUATUN

6. Komnanmus, ocylecTBIAsOLIAs /eATe/JbHOCTh 10 OMNpeje/leHHI0 B3aUMHBIX
00513aTe/IbCTB MO C/leIKaM ¢ (PMHAHCOBBIMH HMHCTPYMEHTAaMH M HX 3a4eTy — 3TO
...0praHmsanus

OTBeT: KJIMPUHTOBast

7. Ily6/imuHOe 00bAB/IEHNE 1[eH MOKYNKH U MPO/Ja)KH ONpe/ie/IeHHbIX IIeHHBbIX Oymar
¢ 0053aTe/IbCTBOM MOKYNKH M MPOAAXHU ITHX LIEHHBIX OyMar mo o0bsiBJIEHHBIM I[€HaM —
3TO ... eHHBIX Oymar

OTBeT: KOTUPOBKA

8. [loxon mo obmurauuu 280 py0., HOMHHANBHBIN Mox0[ 14 % (TOmOBOW KYTOHHBIM
JIOXOJT), CPOK rorarieHus — 6eccpounbiii. OlleHUTe CTOUMOCTh OecCcpouHol 06/IUralyy.

Oteet: Tekyljas 1ieHa obsurauu: Bo = 280 * 100 / 14 =2000 py®6.

9. Axuuu HomuHanoMm 1000 py6. mipojaBamich Mo peiHOUHOM ctomMoctu 3000 pyo6.
OO6mbsiBneHHbIN AuBUAeH] cocTaBsii 10% romoBeix. OnpeiesuTh peanbHYI0 JOXOJHOCTh aKLAA
10 YPOBHIO IUBU/IEH/A.

Otser:

IopoBast cymma auBuerzsa = (1000%10%) / 100% = 100 pyo6.

Peanbhast goxoaHocts akiuy = 100 / 3000 = 0,03 = 3,3%

10. Axims, TpUHOCSIAs AWBUZEHIHBINA 10X0/ B pa3Mmepe 5 py0., Obia KyrjieHa Tio
Kypcy 25 py6. OnpefieuTh TeKyIIyH0 JOXOIHOCTh MHBECTUPYEMBIX CPEZICTB.

OtBer:

Teky1jas JoxogHOCTE =5 py6./25 py6.*100% = 20%

OxkoHuaTe/ibHbIE pe3y/bTaThl 00yueHUs (POPMUPOBAHUS KOMIIETEHI[UM) OIpPeJesistoTCs
ToCpe/ICTBOM TiepeBo/ja 6asioB, HabpaHHBIX CTYZEHTOM B TIPOLiecCe OCBOEHHUsl AUCLUTUIMHEL, B
OLIeHKMU:

— 6a30BBIN YpOBeHb COPMUPOBAHHOCTH KOMITETEHI[UM CUUTAETCS JOCTUTHYTHIM, €C/d
pe3y/bTaT 00yueHUst COOTBETCTBYET OLIEHKE «y/I0BIeTBOPUTENbHO» (50-64% OT MakCHManbHOTO

6asna);
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— TIOBBIIIEHHbIN ypOBeHb CHOPMUPOBAHHOCTH KOMITETEHI[UM CUUTAeTCS [JOCTUTHYTHIM,
eCc/TU pe3ysibTaT 00yueHHsl COOTBETCTBYET OLleHKaM «XopoIo» (65-85% 0T MaKCcHMMabHOTO

6asna) u «oT/InuHO» (60see 86% M3 MakCHManbHOTO Oasia).

4 TIOPSI/IOK ITIPOBEJEHUA IIOBTOPHOI
IMPOMEXYTOYHOM ATTECTAIITUA

dopmMa MpOMeKyTOUHOM aTTeCTal|y 110 JUCLIUTUINHE SK3dMeEH.

®doHp OLIeHOYHBIX Cpe/iCTB st MpoBe/ieHusI MOBTOPHOM

TIPOME)XXYTOUHOM aTTecTaljuy (pOPMUPYETCS] U3 YKC/ia OLIEHOUHBIX CPeJCTB M0 TeMaM, KOTOpbie

He OCBOEHBI CTYJEeHTOM.

IlpumeuaHue:

,B;OHOJ'IHI/ITE‘]I]:HBIG KOHTPOJIBHBIE HCIIBITAHWA TIPOBOJATCA [OJId CTYOAEHTOB, Ha6paBH_II/IX

MeHee 50 6a/10B (B COOTBETCTBUH C «I10/10)KeHHeM 0 MOAYTbHO-PEUTHHTOBOM CHCTEME).

Tabmna 8 — Kpurepun onjeHKu ¢)OpMHPOBAaHHOCTH KOMIIETeHI[UH

KO,E[ N HaMMEeHOBaHHWE MHAWKATOPd AJOCTHXXEHUSA

KOMIIeTeHIUM (YaCTH KOMITeTeHLIUN)

Kputepuu ouieHrBaHus C()OPMUPOBAHHOCTH

KOMIIeTeHIUM (YaCTH KOMITeTeHLIUN)

Ha 6a30BOM ypoBHe

COOTBETCTBYET OLIEHKE
«yOOBJ/IETBOPUTE/IBHO»

50-64% oT MakCUMaILHOTrO Oasia

N O-1nKoc-1 POpMUpPYeT U aHAIU3UPYeT
VMH(OpMaLMIO O COCTOSIHUY U MIepCIIeKTUBax
PBIHKA, TeH/IeHLIUAX B U3MEHEeHUU KyPCOB
LIeHHBIX OyMar, THOCTPaHHOU BaJTFOThI, YCIOBUM
1o 6aHKOBCKUM TPOAYKTaM U yC/IyraM

N -2nKoc-1 [loHMMaeT v pa3bsiCHsIeT CyTb,
I0pUUYecKre U 5JKOHOMUYeCcKre
XapaKTepUCTUKHU (PUHAHCOBBIX NPOJYKTOB U
yciyr

N I-1nkoc-2 OcyiiecTBAsieT PUHAHCOBBIN aHAU3

%1 (1)I/IHaHCOBOE IJIaHWPOBaHKWE, MOHUTOPDUHI

BJIaZleeT MaTepyasoM I10 TeMe, HO
JlOTyCKaeT HETOYHOCTH NIpU (hOPMY/TMPOBKeE
B paMKax [10CTaB/IeHHOM LieJli POoeKTa
COBOKYITHOCTY B3aMMOCBSI3aHHbIX 3a/iau,
00ecreurBaroIUX ee AOCTKEeHHe, TIPH
orpe/ie/IeHUU 0)KU/laeMbIX pe3y/bTaToB
pellieHus Bbl/le/IeHHbIX 3a/lay, WCIbITbIBAET
3aTpy/iHeHUs MPU pa3paboTKe TiaHa U
MOHUTOPHHIe pean3aljiy NPOeKTa, 3HAKOM
C mpoLelypaMyd U MeXaHM3MaMH OLIeHKU

KauecTBa NpoekTa, 000011jeHHO dhopmUpyeT
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BBITO/THEHUST (PUHAHCOBOT O TJ/1aHa Y aHaM3upyeT UH(POPMALIMIO O COCTOSIHUN
N-2nkoc-2 MoziemMpyeT napameTpsl LieJ1eBOro Y TIepCIIeKTUBaxX MHBECTULIMOHHOTO PHIHKA,
MHBECTHULIMOHHOT O NOpTdessi, pa3pabaTbiBaeT TOHMMaeT U pa3bsICHseT CyTh,
peKoMeH/IaLiiu 110 YIpaB/ieHNI0 UHBECTULIUSIMU | FOpUAUYEeCKHe U SKOHOMHUYeCKHe
XapaKTepUCTUKU (PUHAHCOBBIX MPOJYKTOB U
yCIIyr

VCIIBITbIBAEeT 3aTPyJHEeHUs IIpU
OCYILleCTB/IEHMH (PUHAHCOBOTO aHa/Iu3a u
(b1HAHCOBOIO TJIAHUPOBAHMUS, AOMYyCKaeT
MOTPEIHOCTH NPU

MO/ie/IMPOBaHUM [TapaMeTpOB Lie/IeBOro
VMHBECTHLIMOHHOTO MOpTdeJsi, pa3paboTke
peKOMeH/jalvi 10 yTpaB/IeHUI0

HWHBeCTULIUAMU
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