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IHacnopt ¢onaa oleHOYHBIX CpPeICTB

Ta0mumna 1
dopmupyembie OneHouHbIE
Monyns PMHPY H
KOMIIETCHITUH MaTepuaibl KonuuecTBo
JUCITATIIAHBI
WU UX 9aCTH U Cpe/ICTBA
1.TMpeamet u MeTox
(punancosoro TCxk 20
MeHeIKMEHTa
2.Yuer dakTopa KonTponbHas padoTa 20
BpeMeHH B TCx 20
ynpaBjieHHH Pedepar
(punancamu Gep 10
3.Ynpagsaenue KonTponsHas pabora 10
HHAHCOBBIMH TCk 70
¢ [MKoc-5 Criocoben
pucKaMu Pedepar 10
pa3pabaTbiBaTh MEPOIPHUSTHS
4. IleHa u CTPYKTYpAa 110 BO3/EICTBHIO HA PHCK B KonrposbsHas paborta 20
Kanuraja paspese OT/IeNbHBIX BHJIOB TCk 20
5.JleBepumk TpOBOIMTH X KonTponsHas pa6ora 20
SKOHOMHYECKYIO OIEHKY TCk 20
Pedepar 10
6. OueHka meHHbIX
Oymar 1 NpHMHsTHe KonrposnbsHas pabora 20
peluieHui mo TCk 20
puHaHCOBBIM
HHBECTHIHIM
76YHpaB'HeH"e KonrponsHas paborta 20
000POTHBIM TCk 20
KAIHTAJIOM




1 OHEHOYHBIE MATEPHUAJIbI, HEOBXO/IUMbIE

JIJISI OEHKHU 3HAHUI, YMEHUHM U HABBIKOB JIEAATEJIBHOCTHU

B NPOLECCE OCBOEHUA JUCIIUIIJINHBI

Tabauna 2 — ®opmupyemble KOMIIETEHIUN

Konu OneHoYHEIe
Ko u HammMeHoBaHNe MHIMKATOPA JOCTUKEHUS
HaMEHOBaHUE MaTepHuabl
KOMIETEHIUH (YaCTH KOMIIETEHIINH )
KOMIIETCHIIUHA U CPEIICTBA
Monayas 1
IpeameT u MeTO] (PUHAHCOBOTO MEHEKMEHTA
U-1nkoc-s PazpabaTeiBaeT MepONpHsITHS IO BO3JCHCTBHUIO Ha
HNCK B pa3pe3€ OTACIbHbBIX BUJI0B
p pasp A 5 .| TectupoBanue
N-21koc-5 [IpOBOANT S5KOHOMHUYECKYIO OIIEHKY MEPOIPUSITHIA
110 BO3JICHCTBHIO HA PUCK
Moayan 2
Yuder pakTOpa BpeMeHH B ynpaBjieHuu puHaHcamMu
NJT-1ikoc-5s PazpabaTeiBaeT MEPONIPHUSITHS IO BO3ICHCTBHUIO HA KonrpopHas
PHCK B pa3pese OT/ENbHBIX BHIOB paborta
W-2rkoc-s [IpoBOAUT S5KOHOMHYECKYIO OlleHKY Meponpusatuii | TecTupoBaHue
10 BO3AEUCTBUIO HA PUCK Pedepar
Monayas 3
Ynpasienne GUHAHCOBBIMH PHCKAMHU
N -1nxoc-5s Pa3pabaTeiBaeT MEpOIPHUATHS 110 BO3ACHCTBUIO HA KonTtponbHast
Koc-5 PHCK B pa3pese OTIETbHBIX BUIOB paborta
CriocoGen N1-21ikoc-5 [IpoBOAMT 5KOHOMHYECKYIO OLIEHKY Meponpustuii | TecTupoBaHue
10 BO3AECUCTBUIO HA PUCK
paspabaThIBaTh A P Pedepar
MEpONPUATHUS 110 Mony:s 4
BO3/IEHCTBHUIO HA IleHa ¥ CTPYKTYpa KanuTajaa
puck B paspese | M/l-1rkocs PaspabaTeisaeT MEpOIPHSTHS 1O BO3/CHCTBHIO Ha KOHTpoTBHAS
OTZIEBHBIX PHCK B pa3pes3e OTAEIbHBIX BHJIOB
. pabota
BUJIOB U N-21koc-5 [IpOBOAUT SKOHOMHUYECKYIO OI[CHKY MEPOIPUSTHIA T
IPOBOXKTH MX | 110 BO3JCHCTBHIO HA PUCK CCTHPOBAHNC
3KOHOMHYECKYIO Moayas 5
OLIEHKY JleBepuax
W -1koc-5s Pa3zpabaTeiBacT MepOIIPUATHS 110 BO3ACHCTBHIO Ha KownTposbHast
PHICK B pa3pes3e OTAEIbHBIX BHJIOB paborta
N-21ikoc-5 IIpoBOIUT SKOHOMUYECKYIO OIIEHKY MEPOTIPUSATHI TeCTI/IpOBaHI/Ie
10 BO3JEMCTBHIO HA PUCK pedepar

Mopayasb 6
OneHka eHHBIX OyMar U NpUMHATHE pelieHnii no GuHaHCOB

bIM UHBECTHUIIUAM

N -1nkec-5s Pa3pabaTeiBaeT MepONpusATHS IO BO3ICHCTBUIO Ha

KonTposbHas
PHCK B pa3pe3e OTIC/IbHBIX BUIOB
. paborta
N-21ikoc-5 IIpoBOIUT SKOHOMUYECKYIO OIIEHKY MEPOTIPUSATHI T
10 BO3/ICHCTBUIO HAa PHCK CCTHPOBAHNC
Mopyas 7
YupasJieHHe 000pPOTHBIM KalMTAJIOM
U-1nkocs PazpabaTeiBaer MeponpusTus MO BO3ACHCTBHUIO HA KoHTposbHas
PHCK B pa3pe3e OTICNIbHBIX BHJIOB
. pabota
N-21ikoc-5 IIpoBOIUT SKOHOMUYECKYIO OIIEHKY MEPOIPUSATHI
TectupoBaHue

110 BO3JICHCTBHIO Ha PHUCK




OueHoYHbIE MATEPUAJIBI M CPeJACTBA /ISl IPOBEPKH
chopMHPOBAHHOCTH KOMIIETEHIM I

Monayas 1. IlpeameTt U MmeTOx (PUHAHCOBOI0 MEHEIKMEHTA

Komnbrorepnoe tecrupoBanue (TCk)
Buvibepume 6ce npasunvuvle sapuanmol omeema.

I'naBHol Hes1eBOoil ycTAHOBKON (pMHAHCOBOr0 MeHeIKMEHTA SIBJIAETCS:

+TOBBILIEHUE PHIHOYHON CTOMMOCTH OpraHu3aluu

CHM)KEHHE NPOU3BOICTBEHHBIX 3aTPaT

MOBBIIIEHNE KOHKYPEHTOCIIOCOOHOCTH (PUPMBI

MOBBIILIEHUE PEHTA0ETBHOCTH MPOU3BOJICTBA MPOIYKIIMH

Kakas monesanb Oyxrajirepckoro yueta JOMUHUPYeT B MUPOBO NpaKkTuke?

+aHrI0-aMepuKaHcKas CUcTeMa

aHTJIANCKas

amMepHuKaHCKas

€BpONEUCcKas

B Hacrtosimee Bpemsi B Poccuu 0CHOBHBIMHM OyXTraJITepCKUMU peryJisiTuBaMu
SIBJISIFOTCS:

+@enepanbublii  3ak0H  «O  Oyxranrepckom ydere» u IlomoxxkeHus 1o
OyXrajaTepcKkoMy yueTy

I'paxxnanckuit kogexc P®, Hanoroseiii kogexc P®, denepanbubiii 3akoH «O0
aKLMOHEPHBIX 00IIECTBAX

OenepanbHblil 3aK0H «O OyXraiaTepckoM ydeTey», IUIaHbl CUETOB OyXraiaTepcKoro
y4eTa U HUHCTPYKIMHU 110 UX TPUMEHEHUIO

Kakas cucreMa cTaHaapToB 0yXrajaTepcKoro yyera Nmpeamnosaraer ’xKecTKYIo
peryJiupyeMocThb U 3aIaHHOCTh, HMeeT 0K0J10 160 HAMOHAJILHBIX CTAHAAPTOB?

+US GAAP

MCOPO

IRRS

Kakasi cucremMa CcTaHZapToB OYyXrajJTepcKkoro y4dera OyaeT HNOCTENEHHO
BHenpeHa B Poccun?

+MCOPO

US GAAP

IRRS

Bce undopmanuonHbie pecypcebl CrpyNNMpPOBaHbI B NATh KPYNHbIX 0JI0KOB.
Kaxue pecypchbl 0OTHOCATCS K BTOPOMY 0JIOKY?

+HOPMAaTUBHBIE JIOKYMEHTBl TOCYJapCTBEHHBIX OpraHOB, MEXIyHApOIHbIX
OpraHu3aluil U pa3InYHbIX HHCTUTYTOB

3aKOHBI, IIOCTAHOBJIEHMUS, YyKa3bl, OIPEIEISIIOIIME  IPAaBOBYID  OCHOBY
NEeSATEIbHOCTU MPEANPUITHS

JTAaHHbIE CUCTEMBI OyXrajaTepckoro ydera KaK €IMHCTBEHHOI'O
CHCTEMaTU3MPOBAHHOTO NH(OPMAIIMOHHOTO pecypca

o0IIeDKOHOMUYECKass U (UHAHCOBAsl CTATUCTHKA, CTATUCTUYECKUE ITaHHBIC IO
OCHOBHBIM MOKa3aTeNAM NPePUATUS

Cornacao MCPO (MexayHapoaHble CTAaHAAPTHI (PMHAHCOBOI OTYETHOCTH)
1noja (pMHAHCOBBIM MHCTPYMEHTOM MOHMMAETCH. ..



+11000i JI0rOBOp, B pe3yJibTaTe KOTOPOrO0 BO3HUKAKOT (PMHAHCOBBIA aKTUB Yy
OJIHOM KOMITAaHUU U (PUHAHCOBOE 005A3aTEIBCTBO WU J0JIEBOI HHCTPYMEHT -y APYToi

JIOTOBOPHOE MPaBO TPeOOBaHUS JEHEKHBIX CPEJCTB WIHM JIPYroro (pMHaHCOBOIO
aKTHBa OT IPYTrOM KOMIIAHUH

JIOTOBOPHOE NPaBO Ha OOMEH (PMHAHCOBBIX MHCTPYMEHTOB C JPYroil KOMIaHHUEH
Ha MMOTEHIUAJIBHO BBITOJHBIX YCIOBUAX

K ocHOBHBIM 0230BbIM KOHLENIHUAM (PMHAHCOBOI'0 MEHEIKMEHTA OTHOCATCSH:

+BpEMEHHbIE LICHHOCTH 0Aa30BBIX PECYPCOB, KOHLEMIUS JEHEKHOTO TOTOKA

aHaau3 3QPEeKTUBHOCTH MTPOU3BOJICTBA

KOHIIETIIUS JEJIOBOW aKTUBHOCTH IPOU3BOJICTBA

CucremMa 3KOHOMHYECKOI0 yIIpPaBJeHHs MPOM3BOACTBOM, KOTOPasi BKJIIOYAET
B ce0s1 COBOKYITHOCTH IIPHHIMIIOB, METOAOB M NPHEMOB yIIPABJICHHUS — ITO...

TJIaBHAs 11eJIeBasi yCTaHOBKA ()MHAHCOBOTO MEHEKMEHTA

+(urHAHCOBBIN MEHEIKMEHT

1enb GUHAHCOBOTO MEHEIKMEHTA

3a/1aui (PMHAHCOBOT'O MEHEKMEHTA

C pyHKUHMOHATBHON TOYKH 3peHUs] (PMHAHCOBBIN MEHEIKMEHT — 3TO

+crcTemMa YJKOHOMUYECKOTO YIIPABIICHHUS

OpraH ynpaBJICHUS

MEXaHU3M YIIPaBIICHHUS

C MHCTUTYUMOHAJIbHOM TOYKHU 3PpeHUs1 (PMHAHCOBBIN MEHEIKMEHT — 3TO...

CUCTEMA S3KOHOMUYECKOI'0 YIIPaBICHUS

+opraH ynpasieHus

MEXAHU3M YIIPaBICHUS

KonkperHnbie nmpueMbl M METOABI AJIA JOCTH/KECHHS IOCTABJICHHON LeJIH —
3T0...

CTpaTerus

+TaKTHKa

Uccnenosanue

JleHe:kHBIIT 000pOT, KPYroooopoT KamuTajga, JABHKeHHE (PUHAHCOBBIX
pecypcoB M (HHAHCOBbIE OTHOLUCHUS MeEXKAY MNPeANPHATHAMH, OTAEJbHBIMH
NoAPa3eJIeHUsIMH, OTACJIbHBIMH NPEANPUATHAMH — ITO...

+00BEKT ynpaBieHUs

CyOBEKT ynpaBiICHUS

IpeIMET YIpaBICHUS

DUHAHCOBAS IMPEKINA KAaK aNnapar ynpapJjeHus 1 (UHAHCOBBIA MEHeIKeP
KaK YNpPaBJAK AN — 3TO...

+00BEKT ynpaBieHUs

CyOBEKT ympaBlieHUs

IIPEAMET YIIPaBIICHHUS

Co3nanne OpraHoB yHNpaBjeHHs, IIOCTPOEHHE CTPYKTYpbl amnmapara
ylnpaBJieHHsl, pa3pad0TKa HOPM U HOPMATHBOB — 3TO

+opranuzanys (GUHAHCOBOIO MEHE)KMEHTA

peryiaupoBaHue

KOOpAMHAIMS B (PUHAHCOBOM MEHEIKMEHTE

KOHTPOJIb

YcrpaHeHHe HECOOTBETCTBHMH MeXKAY IUIAHOBBIMH M (PAKTHYECKUMH
NOKAa3aTeJAMH — ITO...



opranu3zanus (MHAHCOBOIO MEHEKMEHTA
+perynmpoBaHue
KOOpJAUHAIMs B (PUHAHCOBOM MEHEIKMEHTE

KOHTPOJIb

TakTuka B QUHAHCOBOM MEHeIKMEHTe MoApa3yMeBaeT Mo/ co0oi:
oOliee HampaBlieHUE M CIOCOObI HCIOJIb30BAHUS CPENCTB JUISl JTOCTHKEHUUN

MOCTaBJIEHHEIX LeJIei

CO3/IaHHE OPraHOB YINPABIEHUS, MOCTPOEHHE CTPYKTYpPHI ammapaTa yIpaBJieHUS,
pa3paboTka HOPM U HOPMAaTHUBOB
+KOHKpETHBIE IPUEMBI U METOABI JJIs1 JOCTUKEHUS TOCTABJICHHOM 11eNn
pa3paboTKy HECKOJIBKUX MTOKa3aTeNIel Ha T0JTOCPOYHYIO IEPCIEKTUBY
opranuszanus (MHAHCOBOM pabOThI HA MPEANPUATUN
DUHAHCOBBIN MEHeIKep A0JIKEH YMETh:
3aIoJIHATh HAJIOTOBBIE JIEKJIapaliu
+cocTaBisATh (PMHAHCOBBIN IJIaH
IPOBOAUTH ayJUTOPCKUE MTPOBEPKU
K ocHOBHBIM MeTOaM (GUHAHCOBOTO YNIPABJIEeHHUSA OTHOCATCS:

+TIpOrHo3upoOBaHuUE,
KpEIUTOBAaHHE, KOTUPOBKA BAJTIOTHBIX KypCOB
MPOLECHTHBIE CTaBKH, JWUBUICH/IBI,

KpCIUThI,

3alMBlI,

KypCOB, TpaHC(EpPTHBIC TUIATEKU, JTU3UHT;
K ¢pyHkunusamM o0beKTa ynpaBjaeHUs OTHOCATCS:
+cHa0XeHHe OCHOBHBIMU U 0OOPOTHBIMH CPEACTBAMU

KOOPIMHALIHSI

peryiaupoBaHue

IIaHUPOBAHUC,

HAJIOr000JIOKEHHE,

CTpaxOBaHHC,

KOTHPOBKA BaJIKOTHBIX

Taoauna 3 — Kpurepuun onenku ¢hopMupoBaHHOCTH KOMIIETEHIM I

Kon n Kputepuu oneHuBanus cOpMHPOBAHHOCTH KOMITETCHITUH
HaMMCHOBAHHE (yacTH KOMTICTCHIINN)
WHINKAaTOpa Ha 0a30BOM ypOBHE Ha MOBBIIICHHOM YPOBHE
JOCTYKEHUS COOTBETCTBYET OIIEHKE | COOTBETCTBYET OIICHKE COOTBETCTBYET
KOMIIETEHIUH «YIOBJICTBOPHUTEIHHO «XOpOIIIOY» OLICHKE «OTJIMIHOY
(actu 50-64% ot 65-85% ot 86-100% ot
KOMITETEHIIHH ) MaKCUMaJIbHOTO MaKCUMAaJILHOTO OaJijla | MaKCHMaJbHOTO
Oata Oamna
W/-1rkocs BJIQJICCT MaTEPHAJIOM | IO CYIIECTBY OTBEUACT | IPUHUMACT
Paspabatbisaet 10 TeMe, HO Ha TIOCTaBJICHHBIC aKTUBHOE y4acTHE
MEpPONPHUATHS 110
posneficramio Ha puck | AOTYCKAET BOTIPOCHI, HO B XOJI¢ TPOBEICHHUSI
B paspese oenbupx | HETOYHOCTH IPH UCTIBITHIBACT NPaKTHYECKOTO
BUJIOB bopMyHpoBKe HEKOTOPBIC 3aHATHS,
U-2rikoc-s [IpoBOoIUT | OCHOBHBIX MOHSATHUH, 3aTpyJHCHUS B paBUJIBHO
OKOHOMHUHECKYIO | py pa3pabOTKe U dbopMynupoBke OTBEYaeT Ha
OUCHKY MEPOTIPUATHH | 110 pe nernio yIriyOJIeHHBIX IIOCTaBIICHHBIE
110 BO3ACHUCTBHIO HA o
pHCK YKOHOMHUYECKOH _ | cTpyKTYypHBIX BOTIPOCHI, BJIaJICET
OLICHKHA MEPONPUATUH | DIIEMEHTOB, METOJUKAMH
10 BO3JICHCTBHIO HA npu pa3paboTKe U pa3paboTKu 1
PHCK B pa3pese TIPOBECHUIO NIPOBECHUS
OTJCNIbHBIX BUJIOB,HO | SKOHOMHYECKOM HYKOHOMHYECKOM




MMpCBbIIIAd OLICHKH MGpOHpI/IHTI/Iﬁ OLICHKU

YCTaHOBJICHHOE 10 BO3JEHCTBUIO Ha MEPONPHUATHH 110
BpeMs, IIyOIMYHO PHUCK B paspese BO3JICUCTBUIO HA
MIPEACTABIACT OTIENbHBIX BUJOB 33 | PUCK B pa3pese
pPEe3yIbTaThl PEIICHNS] | YCTAaHOBJIECHHOE BPEMs, | OTAEIBbHBIX
KOHKpETHOM 3a1auu, | MyOJU4YHO BHJI0B3a
JOITyCKaeT IIPEJICTaBIAET YCTaHOBJIEHHOE
HETOYHOCTH NPH pe3yNbTaThl pelieHUs1 | BpeMs, MyOJIuYHO
HCIIOIb30BAHUH KOHKPETHOU 3a/1a4H, IIPEACTABISAET
OCHOB YBEPEHHO HCIOJIB3YET | PE3YJIbTAThI
SKOHOMHUYECKUX OCHOBBI peueHus
3HAHUM B PA3JINYHBIX | DKOHOMUYECKHX KOHKPETHOU

cdepax JesTeNbHOCTH | 3HAaHUM B Pa3iMYHbIX | 337a4d, YBEPEHHO
cdepax IesSTENbHOCTU | UCHOJB3YET
OCHOBBI
HKOHOMHUYECKHUX
3HaHUU B
pasznu4HbIX cepax
JIESITENIbHOCTH

MonyJab 2 Ydert (pakToOpa BpeMeHH B yNIPaBJeHUH (PUHAHCAMH

KonTpoabsHnas padora
BapwuanT 1

1. ITo kakoii hopmyJie onpeaeiseTcss Tem npupocta (Zt)?
2. Y10 Takoe AUCKOHTUPOBAHUE?
3. ITo kakoii (hopMyJie OmpeaesieTcss CTOMMOCTh MepBOHaYanbHOro Kanurana (PV)?
4. Kak onpeaenuTh CTaBKy AUCKOHTA (I)?
5. [lepeuncianTh BUABI IEHEKHBIX TOTOKOB C MO3UIUU JUCKOHTUPOBAHUS
6. Ilo xakoit opmyne ompenensercs Oyayiias CTOMMOCTb MOTOKa ¢ HEPaAaBHOMEPHBIMU
NOCTYIUICHUSIMH TIOCTHYMEpaH10?
7. llo xakoit Qopmyne omnpenensieTcss AUCKOHTUPOBAaHHAs CTOMMOCTH TOTOKa C
HEPaBHOMEPHBIMH MMOCTYIUICHUSIMU MTPEHYMepaHa0?
8. OmnpeneneHue aHHyuTeTa
9. o xakoit hopmye onpenenseTcs Oyayiias CTOUMOCTh aHHYUTETa MOCTHYMEPAaH10?
10. Kak ompenensiercst Oyaymiasi CTOMMOCTh BEKCeJsl K MOMEHTY €ro MoramieHus?
3amaya 1. Ilpeanpusarue mnonmyumsno kpeaut B pasmepe 300 Toic. pyO. ¢ yclioBUEM
Bo3Bpara 400 teic. py0. OnpenenuTs yuyeTHbIe CTAaBKH HApAIICHHs U TUCKOHTHUPOBAHUS.
3anaya 2. [IpeanpusarueM mnonydeHa ccyqa cpokom Ha 8 siet B cymme 1500 Toic. py©6. mon
16% TOMOBBIX, KOTOpHIE HAYHUCISAIOTCA IO CXEME CJIOXXHBIX IIPOIICHTOB Ha
HEIOTallleHHbI  OCTAaTOK. IMOTalleHHue MO0 KPEeOuTy U MPOLEHTOB IO HEMY
OCYILECTBJISIETCS PAaBHBIMU IUIATEXXAMHU B KOHIIE Kaxx7oro rojaa. OnpenenuTs BEITUYUHY
rOJIOBOTO IUIaTeXa W MPOCIEAUTh €KETrOJHOE€ H3MEHEHHE €ro CTPyKTyphl. Perienue
3aaur 0hOPMHUTH B BUC TAOIHIIBI.

Trox ‘ OcraTok ‘ CyMMa rogoBoro B ToM uucie ‘ Ocrartok




CCyZbl Ha IuIaTexa noramiaemasi | CCy/bl Ha
Ha4ajo % 3a ron 4acTb KOHeIl rojia
OCHOBHOT'O
Jonira
1
2
3
4
5
6
7
8
Bapuanr 2

. ITo kaxoit hopmyiie onpenensercs Temn cHmwkenus (Dy)?

. UTo Takoe TMCKOHTHPOBAHUE?

. ITo kxaxoit hopmyite onpenensieTcs OyayIas CToMMOCTh Kanutaina (PV)?

. Kak onpenenutsb craBky auckonra (r)?

. [lepeuncauTh BUIBI ICHEKHBIX TTOTOKOB C TIO3UIIUN TUCKOHTUPOBAHUS

. 1o xakoit hopmye onpenensieTcss AMCKOHTUPOBAHHAS CTOUMOCTh TIOTOKA €
HEPaBHOMEPHBIMHU MOCTYIJIEHUSIMU TTOCTHYMEPAH]I0?

7. Ilo xako#t popmysie onpenensieTcs: Oyayiias CTOUMOCTh IOTOKA ¢ HEPaBHOMEPHBIMU
HNOCTYIUICHUSIMH TIPEHyMepaHa0?

8. OnpeneneHrue aHHyUTETa

9. Tlo kakoii Qopmyne ompenensercs AUCKOHTUPOBAHHAS CTOMMOCTh AaHHYHUTETa
MOCTHYMEPaH10?

10. Kak ompenensieTcsi HOKYIHAasi CTOUMOCTb BEKCEJIsl K MOMEHTY €ro yueTa B OaHke?
3amaua 1. Ilpenmpustue momyuusno kpeauT B pasmepe 300 Twic. pyO. C yciaoBHUEeM
Bo3Bpata 400 Teic. py0. OnpenenuTs yuyeTHbIe CTAaBKU HapallleHUs U JUCKOHTHPOBAHUS.
3amaua 2. [IpennpustieM nmoiaydeHna ccyna cpokom Ha 8 et B cymme 1000 Toic. py0. mon
17% romOBBIX, KOTOpPHIE HAYUCISIIOTCS MO CXEME€ CJOXHBIX TMPOIEHTOB Ha
HEMOTallIeHHBI  OCTATOK. TOTallleHHWe TI0 KPEAUTy ¢ TMPOLEHTOB IO HEMY
OCYIIECTBIISIETCSI PAaBHBIMHU TJIATEXKAaMH B KOHIIE Kaxaoro rojaa. Omnpenenurs BETHUYUHY
TOJIOBOTO TUIATEXKa U TPOCIEIUTH €KEroJHOe M3MEHEHUE €ro CTPYKTypbl. Pemienue
3a1a4i 0)OPMHUTH B BUC TaOIHUIIBI.

AN DN AW

OcTtaTtok B tom uncre
CCyJIbl Ha roramraeMasi OcraTtok
CyMMma rogoBoro
roj HAYaJjo 0 4acTh CCy[bl Ha
IJ1aTexa % 3a o1

OCHOBHOTI'O KOHCII roJa
J0Jra

AIWINEF




(N[O O

3anava. OnpeaenuTs CTOMMOCTh IEPBOHAYATIBHOIO KalKUTalla, €CJIM HHBECTOP JKEIaeT
MOJIYYUTh JIOXOJ B PE3yJIbTaTe MHBECTUIIMOHHOTO MPOEKTa, PACCUNTAHHOTO Ha 3 TOJa B
pasmepe 500 Toic. py0. mpuObUILHOCTH TIpoekTa - 50% B rof.

Komunbrorepnoe tecrupoBanue (TCk)

Buvibepume 6ce npasunvuvie sapuanmol omeema:
IIpoueHTHas cTaBKa WJIM HOPMA NPUOBLIK onpeessieTcs no popmy.ie:
+Zt = (Kt — K)/K

Zi= (Ki — K)/K¢
Zi=- (K- Ky/lK
Zi= (K — Ky/K¢

Ecau n3BecTHa oxknaaemas B OyaymeM cyMMa M KO3 (PUUHMEHT TUCKOHTHPOBAHHUA,
TO TAKOM NPOLECcC HA3bIBACTCH:
HapauieHus
+IMCKOHTUPOBAHUS
METOJ IETIO3UTHON KHUKKH
JUCKOHTUPOBAaHUE METOI0OM OaHKOBCKOTO ydeTa
Cxema HaYHCJIEHUs IPOCTHIX MPOLEHTOB BBHITOIHEN:
€CJIM CCyJia IpeoCTaBiIeHa 10 roja
€CJIM cyJa IpenocTasieHa ot 1 no 3 ser
+ecnu ccyia nmpeaocTaBiieHa bosee roaa
€CJIA cCy/a MpeNoCcTaBIeHa Ha 1 rof
Byaymas cToMMoOCTh ¢ HCI0/Ib30BAHNE CJIOKHBIX IIPOLEHTOB ONpeIe/IAeTCs 10
dbopmyu.e:
PV = FV*(1+t*n)
PV = FV*(1+n)
FV = PV*(1+t*n)
+FV = PV*(1+n)t
JleHe:KHBIH MOTOK HA3BIBAIOT MOCTHYMEPAH0, €CJIN AeHEKHbIE MOCTYIICHUS
OCYLIECTBISIOTCH:
+B KOHIIE ITIepruoaa
B HayajIe repuoaa
B CEpelMHE IIepruoaa
B KOHIIE IIEPUO/IA, CICAYIOIIETO 32 OTYETHBIM
Byaymas crouMoCcTh aHHYHTETa MOCTHYMEPAHI0 NPAMas 3aJa4a onpejejasercs 1no
dpopmy.re:
PVapre: A*FM3 (r;n) * (1+r)
PVapre: A*FM3 (r;n);
+FVapst: A*FM3 (r;n)
FVapre: A*FM3 (r;n) * (1+r)
Byaymas crouMocTh aHHYHTeTa IIPeHyMepaHa0 (IpsiMas 3a7a4a) onpeae/asiercs 1o
dopmy.re:
PVapre: A*FM3 (r;n) * (1+r)
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PVapre: A*FM3 (r;n)

FVapst= A*FM3 (r;n)

+FVapre= A*FM3 (r;n) * (1+r)

BrikynHasi CTOUMOCTH BeKceJisl onpeaesisieTcs no gpopmy.ie:

+PV = FV*(1-t/T*d)

FV = FV*(1-t/T*d)

FV = PV*(1+t/T*r)

PV = FV*(1+t/T*r)

Byaymasi crouMocTh BeKceJisi K MOMEHTY €ro nmoramieHusi onpe/iesisieTcs:

PV = FV*(1-t/T*d)

FV = FV*(1-t/T*d)

+FV = PV*(1+t/T*r)

PV = FV*(1+t/T*r)

CMBICJI KOHUENMUINH ACCUMETPUYHOCTH UH(POPMAIIUU COCTOUT B TOM, UTO:
+uHpOpMaIIis PACIPOCTPAHIETCS BO BpEMEHU HEPABHOMEPHO;

nH(popMaius He Bcera SBISCTCS HCTUHHOM;

OT/IeTIbHBIE KATETOPUH YUYaCTHUKOB PHIHKA MOTYT BIIaJIeTh HH(OpMaIIEd, HE TOCTYTHOM
BCEM YUaCTHHKAM PBIHKA.

pacrpocTpaneHre HHGOPMAIUU BCET/Ia CBSI3aHO C €€ UCKAKCHHEM;

noTpebieHre HHPOPMAIINH - BCET/Ia COMPSIKEHO C OMPE/ICICHHBIMHU 3aTPAaTaMH.

Kaxoe u3 npuBeeHHBIX BHICKA3bIBAHUN SABJISETCS BEPHbIM?

00JIbIIIEH YaCTH KOMIIAHUM B YCIOBHSIX PHIHOYHON SKOHOMUKH MPUCYIIE COBIAJCHUE
GbyHKUMN BIaJCHUS U YIIPABICHHUS.

BJIQ/IETIBIII KOMITAHUN 00s13aHBI BHUKATh B TOHKOCTH TEKYLIETO yIpaBJIeHUsI KOMIIaHUEH.
MHTEPECHI BJIA/IENIbLIEB KOMIIAHHUI U €€ YIIPABJIECHYECKOI0 IepCoHasa BCEerja COBIAIAOT.
BJIQ/IETIbIIbI KOMITAHUU 3aMHTEPECOBAHbI B CHFOMUHYTHOM NpUOBLIN ropas3io 6osee yacTo,
4YeM B IPUOBLISX, PACCUUTAHHBIX HA EPCIEKTUBY.

+IpU NPUHATUH PEIICHU PUHAHCOBOTO XapakTepa HUKOTJa He MPUHUMAIOTCS BO
BHUMaHUE areHTCKUE U3ICPIKKH.

K ¢puHaHCOBBIM MHCTPYMEHTAM OTHOCATCSH (JaiiTe HanboJIee MOJHbIH OTBET):
JI0JIEBBIE U JIOJITOBBIE IIEHHBIE OyMaru, JAeMO3UTapHbIe PACITUCKH, OMIIMOHBI,

OMIIMOHBI, BAppaHThl, GOpBAPIHBIC KOHTPAKTHL;

(dbopBapHbIE KOHTPAKTHI, (DHIOYEPCHI, CBOIIHI,

CBOIIBI, JIOJIEBBIE U JIOJITOBBIE IIEHHBIE OyMaru, OMIHUOHbL;

+10JIeBBIE U IOJITOBBIC 1IEHHBIE OyMaru, Jerno3uTapHbIe PacliCKH, OMIIUOHbI, BAPPAHTHI,
(dbopBapHbIe KOHTPAKTHI, (DbIOUEPCHI, CBOTIBIL.

BceraBbTe nponyueHHbIE CJI0BA B TEKCT: "' ... - MPeACTABJIAIOT 000 (PpMHAHCOBDBIE
BJIOKEHUS B COOCTBEHHbIN KANIUTAJ KOMIIAHUM € LeJbI0 MOJTy4YeHUs!
JOTIOJTHUTEIBHOTO 10X0/a, CKIaAbIBAIOIEr0Cs U3 CYMMBbI JUBUICHOB U IPUPOCTA
KalnuTala, BJI0KEHHOTO B aKIIMH, BCJICICTBUE POCTA UX LICHBI"

JIONITOBBIE IICHHBIE OyMaru;

+moJeBblie IIeHHbIE OyMaru;

JIONITOBBIE U JI0JIEBBIE IIEHHBbIE OyMaru;

JENO3UTapPHBIE PACTIMCKY;

(dbopBapaHbIE KOHTPAKTHI.

K npon3BoaHbIM IeHHBIM OyMaram OTHOCHATCSH:

BEKCeJIs, aKI[uu, OOJIUraIuu;

JIeTIO3UTapHbIe U coeperaTeNbHble cepTU(hUKaTH OAHKOB, BayUyephl;
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+1eM03UTapHbIC CBUIETENILCTBA, (DbIOUEPCHI, OMIIMOHBI, CBOIIBI;

Ka3Hayelckue, 0aHKOBCKHE U KOMMEPUYECKHUE BEKCEls;

BappaHThI U OOJIUTAIUH.

Kakoe u3 Bbicka3bIBaHHl AABJISIETCS HEBEPHBIM:

10X0/1, 00ecredyuBaeMblii KAKMM-JIH00 AKTUBOM, COCTOUT U3 IBYX KOMIIOHEHT:
MOJIy4YeHHBIX JUBHUAEH/I0B U 10X0/1a OT U3MEHEHUs] CTOMMOCTH aKTHBA.

JIOXOJ1, UICUHUCIICHHBIN B MPOIEHTaX K MePBOHAYAIHHOM CTOUMOCTH aKTHBA, Ha3bIBACTCS
JIOXOJAHOCTHIO JJAHHOTO aKTHBA, UJIM HOPMOU MPUOBLIH.

+110X0/1 - OTHOCUTEIIbHBIN MTOKA3aTeNb, €r0 HENb3 CYMMHPOBATH B IPOCTPAHCTBE U BO
BPEMEHH; JOXOJIHOCTD - a0COJIFOTHBIN MOKa3aTelb - €0 CYMMHUPOBATh MOXKHO.
Tpebyemast (W oxugaeMas) JOXOJHOCTh U PUCK U3MEHSIOTCS B OJJHOM HAMpaBJICHUH,
TO €CTh IPOMOPIIMOHATBHO JIPYT APYTY.

PHCK SIBIISIETCSI BEPOATHOCTHOM OIIEHKOM, €r0 KOJUYECTBEHHOE U3MEPEHUE HE MOXKET
OBITH OJTHO3HAYHBIM U TIPEAOPEACTICHHBIM.

eas co3panus (cocTaB/ieHUs) HHBECTHLHMOHHOIO NOPT(essi COCTOUT B:
+makcumm3zanuu Oyaymen npuosuin (50 %)

MUHUMHU3AIUATPUOBUTH

MaKCUMU3AI[UU PUCKa

+muHUME3aMu pucka (50%)

MaKCUMU3AIUHU TEeKyIIeH MPUObLIU

IIpouecc pa3padoTKku U NPUHATHS LeJEBbIX YCTAHOBOK KOJUYECTBEHHOI 0 H
Ka4eCTBEHHOI'0 XapaKTepa U onpeaejeHus myreil Handosee 3¢ GeKTHBHOT0 MX
AOCTHKECHUSI HA3bIBACTCH:

+1IPOrHO3UPOBAHUEM;

YIPABJICHUEM;

IUIAaHUPOBAHUEM;

aHAJIM30M XO35CTBEHHOMN AESITENbHOCTH;

aHaJM30M (PUHAHCOBOM JEATENLHOCTH.

OCHOBHBIMM NPUYNHAMH HEOOXOAUMOCTH COCTABJICHHS IVIAHOB Pa3BUTHUS
KOMIIAHHUH SABJISIIOTCA (1aiiTe HanOoJ1ee MOJIHbIN OTBET):

HEOTpeIeIEHHOCTh OyayIIero;

HEOTpeAeIEHHOCTh OyAyIIero ¥ KOOPAUHUPYIOIIas poJib IJIaHa;

KOOPAWHUPYIOIIAs pOjib IJIaHa U ONITUMU3ALNS SKOHOMUYECKUX TIOCIIEICTBHIA;
HEOMPEIEIICHHOCTh OYAYIIEro U ONTUMHU3AIINS SKOHOMUYECKUX MTOCIIEICTBUM;
+KOOpAMHUPYIOIAs POJIb MJIaHa, HEOMPEIeICHHOCTh Oy IyIIero U ONTHMH3AIUs
SKOHOMUYECKHUX MOCIEACTBUM.

BceraBbTe nponynieHHbIE ¢JI0BA B TeKCT: "OCHOBHOE Ha3HAYEHME ... - ONPe/iesIeHue
JAONMYCTUMBIX € MO3UIUUA (PUHAHCOBOI YCTOMYMBOCTU TEMIIOB PACIHIMPEHUS
KoMnaHuu'

+I0JrOCPOYHOr0 IUIaHA;

KpaTKOCPOYHOTO IJIAHA;

TEKYILIETO TJIAHA;

yIpaBJI€HUsI aKTUBAMH;

yIpaBJIEHUs 1aCCUBAMHU.

e/b10 KPATKOCPOYHOI O IJIAHA ABJISIETCH:

orpeiesieHre JOMyCTUMBIX C TIO3UINHA (PMHAHCOBOW YCTOWYMBOCTH TEMITOB PACITUPECHHUSI
KOMITaHWH;

+o6ecreueHre MOCTOSIHHOM TUIaTeXECTIOCOOHOCTH KOMIIAaHUY;
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(hopMupoBaHUE HHBECTUIIMOHHOTO MOPTQEs;

OIpEIEIICHNE PUCKOBAHHOCTH BJIOKECHH;

ONPEACIICHUE TOXOTHOCTH BIIOKEHUM.

duHaHCcOBBIN MJ1aH ObIBaeT (JaiiTe HauboOJI€e MOJIHBIH 0TBET):
MECCUMUCTUYECKUM;

HauboJsee BEPOSATHBIM;

ONTUMHUCTUYECKUM;

MECCUMUCTUYECKUM U ONITUMHUCTHYECKUM;

+1IE€CCUMUCTUYECKUM, ONITUMUCTUYECKUM M HAaOOJIee BEPOSTHHIM.

Tembl pedepaton
1. CymHocTh ¥ pojib (MHAHCOBOTO MEHEHKMEHTA.
2. byxranrepckas u (pHaHCOBasi OTYETHOCTh Kak MH(OpMalMOHHas 6a3a (MHAHCOBOTO
MEHEPKMEHTA.
OcHOBHBIE METO/IbI aHANIN3a (PUHAHCOBOW MH(OPMALIUU.
KoaddunneHnTs! TMKBUAHOCTH.
Koaddurments! nenoBoii akTHBHOCTH.
Koaddutments peHTa0SIBHOCTH.
Koaddutments! maarexecrnocoOHOCTH.
KoaddunneHTs! pplHOYHOM aKTUBHOCTH.
VYnpaBieHre OCHOBHBIM KalUTAJIOM.
10 VYrpaBneHue 000pOTHBIM KallUTaJIOM.

©®NOUA W

Taoauna 4 — Kpurepuun onenku ¢chopMupoBaHHOCTH KOMIIETEHIM I

Kon n Kputepuu oneHuBanus cOpMHPOBAHHOCTH KOMITETCHITUH
HaMMEHOBAHHE (yacTH KOMTICTCHIINN)
WHINKAaTOpa Ha 0a30BOM ypOBHE Ha MOBBIIICHHOM YPOBHE
JOCTYKEHUS COOTBETCTBYET OIIEHKE | COOTBETCTBYET OIICHKE COOTBETCTBYET
KOMIIETEHIUH «YIOBJICTBOPHUTEIHHOY «XOpOIIIOY» OLICHKE «OTJIMIHOY
(dactu 50-64% ot 65-85% ot 86-100% ot
KOMIIETEHIIMH ) MaKCUMAaJIbHOTO MaKCUMAaIILHOTO OaJijla | MaKCHMAaJIbHOTO
Oana Oamna
NJT-1nikocs BJIaJICCT MaTEPHAJIOM | IO CYIIECTBY OTBEUACT | IPUHUMACT
Paspabatbisaet 10 TeMe, HO Ha TIOCTaBJICHHBIC aKTUBHOE y4acTHE
MEpPONPHUATHS 110
posnelicramio na puck | AOTYCKAET BOTIPOCHI, HO B XOJI¢ TPOBEICHHSI
B paspese oienpupx | HETOYHOCTH IPH UCTIBITHIBACT MPaKTHYECKOTO
BUJIOB bopMyIHpoBKe HEKOTOPBIC 3aHATHS,
U-2rikoc-s [IpoBOoIUT | OCHOBHBIX MOHSATHUH, 3aTpyJHCHUS B paBUJIBHO
OKOHOMHMHECKYIO | r1py pa3paboTKe U dbopMynupoBke OTBEYAeT Ha
OUCHKY MEPOTIPUATHH | 110 pe nernio yIriyOJIeHHBIX IIOCTaBIICHHBIE
110 BO3ACHUCTBHUIO HA o
pHCK YKOHOMHYECKOU _ | cTPyKTYpHBIX BOMPOCHI, BIAJCET
OIICHKH MEPONPUSITHIA | DIIEMEHTOB, METOJMKAMH
10 BO3JICHCTBHIO HA npu pazpaboTke u pa3paboTku u
PHCK B pa3pese POBEACHUIO MPOBEICHUS
OTJZICHHBIX BUOB, HO | YKOHOMHUYECKOMN HKOHOMHUECKOM
TIpEBhIIIAs OIICHKU MEPONPUSITHIA | OLICHKH
YCTaHOBJICHHOE 110 BO3JEHCTBUIO Ha MEPONPHUATUH 110
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https://pandia.ru/text/category/finansovij_menedzhment/
https://pandia.ru/text/category/aktivnostmz_delovaya/
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https://pandia.ru/text/category/aktivnij_rinok/
https://pandia.ru/text/category/oborot_kapitala/

BpeMs, IIyOIMYHO
MIPEACTABIACT
pe3yabTaThl PEIICHUS
KOHKPETHOM 3aJ1auu,
JOITyCKaeT
HETOYHOCTH MpHU
HCIIOIb30BAHUH
OCHOB
SKOHOMHUYECKUX
3HaHUM B Pa3JINYHBIX
chepax AesITeIHbHOCTH

PHUCK B paspese
OTZEIIBHBIX BUJOB 3a
YCTaHOBJIEHHOE BpeMH,
nyOJIMYHO
IIPEACTABIACT
PEe3yabTaThl PEIICHUS
KOHKPETHOM 3aJa4H,
YBEPEHHO HCIIOJIb3YET
OCHOBBI
DKOHOMHUYECKHUX
3HaHUM B Pa3JINYHBIX
chepax AesITEIHLHOCTH

BO3JECHCTBHUIO HA
PHCK B pa3pese
OTJENbHBIX BUOB
3a YCTaHOBJIEHHOE
BpeMsi, MyOIHYHO
NpeICTaBIsET
pe3yJIbTaThI
peLIeHUS
KOHKPETHOU
3aJ1a4uM, YBEPEHHO
HCIIOJIb3YET
OCHOBBI
HKOHOMHUYECKHX
3HAHWUU B
pa3nuuHbIX chepax
JESITENbHOCTH

Moayas 3 Ynpasienue GUHAHCOBBIMH PUCKAMM

KonrtpoJsbHas padora
Bapuanr 1

1. Onpenenenue GUHAHCOBBIX PUCKOB
2. Ilepeuncnure U oxXapakTepu3yuTe pUCKHU, CBSI3aHHbBIE C TOKYINATEIbHOU CIIOCOOHOCTHIO

JIEHET

3. Kak paccuuThiBaeTcs NUCIEPCHUs U CpeAHEe KBaJapaTHdeckoe OTKIoHeHue? Yto
0003HAYAIOT 3TH MOKa3aTeNnn?

4. Ilepeuncaure METObI CHU)KEHHS PUCKa
5. UTo Takoe XeIKUpOoBaHUIIE?

3amaya. [IpubsLis B pasmepe 40 Toic. py0. Obla momxydeHna B 30 ciaydasx, B pasmepe 110
THIC. py0. — B 45 ciydasx, B pazmepe 83 Toic. pyd — B 60 cinydasx. OnpeaenuTs ypoBEeHb
(UHAHCOBOrO pHCKa MO TOKa3aTelIsiM KoJeOJIeMOCTH pe3ynbTara. Pemienue 3amayu
0opOpMHTH B TAOJIHIIE.

Ne ni/m ni Xi-X (xi-X)? | (xi-X)* ni G V
1
2
3
Bapuanr 2

1. Onpenenenrie PUHAHCOBBIX PUCKOB
2. Ilepeuncnure U OXapaKTepU3yHTE PUCKH, CBSI3aHHBIEC C BIOKCHHEM KaluTala

3. Kak paccuuteiBaercs kodddumment Bapuanuu? Kak omnpenensieTcss ypoBEHb
(bMHAHCOBBIX PUCKOB TIO IIKaje Kod(duirenTa Bapuanum’?

4.Ile5SpeuncauTe NpUHLKIIBI CHUKEHUS PUCKA

5.Yt1o Takoe IMMUTHPOBAHKE?
3anaua. [IpuObute B pasmepe 60 Toic. py0. Obuta momydeHa B 25 ciydasx, B pazmepe 100
ThIC. py0. — B 30 ciydasx, B pa3mepe 43 Toic. py0d — B 40 cimydasx. OnpenenuTs YpOBEHb
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(MHAHCOBOTO pHCKa IO TOKa3aTelsM KOJIeOIeMOCTH pe3ynbrara. PermeHue 3amaun
0(pOpMUTH B TAOJIHIIE.

Ne i/ N Xi-X (xi-X)? | (Xi-X)? n; G V

1

2

3

Komnbrorepnoe tecrupoBanue (TCk)
Buvibepume 6ce npasunvusie sapuanmol omeema:

OnrumasibHoe 3HaYeHHe KO3 (pPuuueHTa pucKa cocraBJiseT...
+0,3
0,5
0,9
Kaxkue akTuBBI B HaM0O/IbIIIEH CTENEHH MOABEPKEHbI PUCKY MOTEPb:
3anacsl
neburopckas 3aJJ0JKEHHOCTh
KpaTKOCPOYHbIE ()MHAHCOBBIE BJIOKECHHUS
+1eHE)KHbIEC AKTUBBI
Kak Ha3bIBaOTCSl PUCKH, CBSI3AHHBIE C BEPOSTHOCTHIO MOJIYy4YeHHS HYJIEBOI 0
pe3yJbTaTta wim yobiTka?
+4HUCTBIC PUCKU
CHEKYJISATUBHBIE PUCKHU
Ha kakmue n1Be 0oJib1Ine rpynnsl AeJATCH (PMHAHCOBBIE PUCKH
+PUCKH, CBSI3aHHBIE C MOKYIATEIbHONU CITOCOOHOCTHIO IEHET U MHBECTUIIMOHHBIE PUCKH
UHQISIUOHHBIE PUCKHU U PUCKU MPSAMBIX (PMHAHCOBBIX TOTEPh
KOMMEPYECKHUE PUCKU U NHBECTULIMOHHBIE PUCKU
K puckam, CBSI3aHHBIM € MOKYNATEJIbHOMN CIIOCOOHOCTHIO /IeHEeI He OTHOCHATCS:
+1IPOLEHTHBIE PUCKHU
neIISIIIUOHHBIE PUCKH
PUCKH JINKBUJTHOCTHU
BAJIFOTHBIE PUCKH
UHOISIUOHHBIE PUCKU
K puckam, CBS3aHHBIM € BJIOKEHHEM KANHUTAJIA He OTHOCATCS:
PHUCKH JINKBUJTHOCTHU
+KpEIUTHBIC PUCKU
IIPOLICHTHBIE PUCKHU
PUCKH YITyIIEHHOU BBITOJIbI
PUCKHU TIPSIMBIX (PUHAHCOBBIX TIOTEPh
OmnacHocTh NOTEPH, KOTOPbIE MOTYT BOSHHKHYTh, €CJIH NPOLICHTHbIE CTABKH,
BbIILUIaYHBaeMble KOMMEPYeCKUMH OaHKaMHU 10 IPUBJIEYeHHBIM CPeJACTBaM,
OKa’KyTCsl BbIIIE CTABOK 110 MPeJ0CTABIAEMbIM KpeAUTaM — 3TO...
HIIPOICHTHBIC PUCKHU
PUCKU JTUKBUIHOCTH
KPEIUTHBIE PUCKU
15




} CENIEKTUBHBIE PUCKU

K kaxkoii rpynmne piuckoB OTHOCSTCS PUCKHM CHUKEHUS] PeHTA0eJIbHOCTH
NMPOU3BOJACTBA, YMEHbIIICHNS IPOLEHTOB M0 KPATKOCPOYHBIM (PDMHAHCOBBIM
BJIOKEHUSIM B IleHHbIe OyMaru v Ha J1eNn03uThI?

+pUCKU CHUKEHUS TOXOTHOCTH

PHUCKH TPSIMBIX (DMHAHCOBBIX MOTEPh

PHUCKH YIYIIEHHON BBITOJIBI

MIPOLICHTHBIE PUCKHU

Kakoii kpuTepuii cTeneHu pucKa OTHOCUTCS K OTHOCUTEIbHBIM MOKa3aTeJ M ?
+K03QHULIMEHT Bapualuu

CpellHee OKUAeMOEe 3HaAUCHUE

CpeliHee KBaJIpaTHueCKOe OTKIOHEHUE

Yemy OyaeT paBHO cpejiHee 0:KUIaeMoe 3HAYeHHne, eCJIM U3BECTHO, YTO NPH
BJIOJKEHMM KanmuTajia B meponpusatue «A» u3 100 cixyyaeB npudbL1b B pasmepe S50
ThIC. py0. ObL1a moJiy4eHa B 20 ciaydasix, npuObLIb B pazmepe 60 Toic. pyo. ObL1a
noJiyyeHa B 50 cay4yasix, npudsLib B pazmepe 100 Teic. pyo. — B 30 cayuasx?

+70

50

60

Yemy Oyaer paBeH K03¢GUIMEHT BapHallUH, €CJIM U3BECTHO, CPeHee OKuIaeMoe
3HaYeHne paBHO 30 eqMHUL, a Cpe/lHee KBAJAPATHYECKOe OTKJIOHeHue — 60 eqnuui?
+200

50

20

Kak oueHMTh YpOBEeHb PHUCKA, eC1H KO3 PuuueHT Bapuanuu cocrasiaser 20%?
+cpenHui

HU3KHAN

BBICOKUI

Yemy Oyaet paBeH KO3 (PUIIHEHT PUCKA, €CJIN U3BECTHO, YTO MAKCMMAJILHO
BO3MOKHAasi cyMMa yobITKa cocTaBisieT 1200 Thic. pyod., cymMmMa cOOCTBEHHBIX
¢punancosbix pecypcos — 3000 ThIc.

+0,4

0,6

0,8

2,5

Kak Ha3bIiBaeTcs OAMH U3 CIIOCO00B CHHKEHHUS CTENEHH PUCKA, IPH KOTOPOM
NnpeanpUHIMATEb MOJHOCTHI0 0TKA3bIBAETCS OT BCTYILICHHS] B PUCKOBbIE
NPOEKTHI 1 MEPONIPUATHSA?

+u30exxaHue pucka

WTHOPUPOBAHUE pUCKA

yAepKaHUE pUCKa

nepeaayda pucka

CHUKEHUE CTEIEeHU pUCKa

Kakoe yrBepikienne siBjsieTcs BepHbIM?

Kaxnoe npeanpusitue umeer JeHCTBEHHOE BIUSHUE HA KOHBIOHKTYPY PhIHKA B 1IEJIOM
BnusiHue oTnensHOTO npeanpuaTus Ha (PakTopbl MAKPOCPEBI SBIISETCS 3HAUUTEILHBIM
+BiusiHIE OTACTHEHOTO NPEIPUSITHS Ha (PAKTOPBI MAKPOCPEIBI SIBISIETCS
HE3HAUYUTENIbHBIM, €70 MOKHO MPUPABHATH K HYJIIO
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Bnusinue hakTopoB Makpocpeabl Ha MpeANpUHUMATEIBCKYIO JESITEIbHOCTh OTACIBHOTO
NPEANPUATUSIHOCUT HE3HAUUTEIIbHOE BIUSHHUE, KOTOPOE MOXKHO MTPUPABHATH K HYJIIO
N3menenust B 00J1aCcTH TPYI0BOI0 MpaBa NPosiBJIsAETCS BO BIUSIHUH HA
NpeANPUHAMATEIbCTKYIO 1eITeJIbHOCTD:

JHemorpaduueckoro dakTopa

Hayuno-texnuueckoro ¢gakropa

+Ilonutrueckoro gakropa

DKOHOMHYECKOTO (hakTOpa

KynsTypHOro gakropa

[Ipupoanoro daxropa

Pek/jiaMHbIe aT€eHTCTBA OTHOCATCS K:

+MapKEeTUHIOBBIM MTOCPETHUKAM

MOCPETHUKAM MO0 OPraHu3aluyi TOBAPOIBUKEHUS

TOPrOBBIM MTOCPETHUKAM

(bMHAHCOBO-KPEIUTHBIM MTOCPETHUKAM

OcHoBHbIE CIOCOOBI Y/10BJIETBOPEHHUS MOTPEOHOCTH WIH KeJAHUS - ITO...
KeJIaHUA-KOHKYPEHTBI

+TOBapHO-PO/IOBBIE KOHKYPEHTHI

TOBapHO-BUIOBbIE KOHKYPEHTHI

MapKU-KOHKYPEHTHI

Pa3HOBUAHOCTH OIHOT0 U TOI'O 7K€ TOBapa, CIOCOOHOI0 Y/10BJIETBOPUTH KOHKPETHOE
JKeJJaHue WM MOTPeOHOCTh MOKYNaTes - 3TO...

KeJIaHUSI-KOHKYPEHTBI

TOBApHO-POJIOBbIE KOHKYPEHTBI

+TOBapHO-BUJIOBbIE KOHKYPEHTbI

MapKHU-KOHKYPEHTBI

ITo xapakTepy BO31eiiCTBHSI KOHTAKTHBIC AyIUTOPHU MOTYT ObITh:
OJaronpusATHBIMU, HEOIArONPUATHBIMH, KEeJTaHHBIMU

HOJIOKHUTEIBbHBIMU, OTPULIATEIbHBIMH, HEN30E)KHBIMU

MCKOMBIMH, KeJaTeJIbHBIMU, HEXKeIaTeIbHbIMU

+0J1arOTBOPHBIMU, UCKOMBIMH, HEXeNaTeIbHbIMU

Kaxkoe onpenesieHne npeinpuHAIMATEIbCKHX PUCKOB SIBJISICTCS BEPHbIM?

- 3TO KaTeropus, XapaKTepHu3yIolas yCiIOBUs HEONPEASIIHHOCTH IPU BbIOOpe
ONTUMAJILHOTO PEIICHUs U3 YHCia aJbTEePHATUBHBIX HA OCHOBE OIIEHKH BEPOSITHOCTU
JOCTIOKEHUS JKEJIaeMOI'0 pe3yibTaTa U CTENIEHH OTKIOHEHHSI OT HETo;

- 3TO KaTEropusi, XapakTepu3yIolas OBeJeHNE IKOHOMHUECKUX CYOBEKTOB B YCIOBHAX
HEOIIPEIeTHHOCTH IIPH BHIOOPE ONTUMATBHOIO PELICHUS U3 YUCIIA AJIbTEPHATUBHBIX Ha
OCHOBE OLIEHKU BEPOSTHOCTH JIOCTHKEHUS KEJIAeMOro pe3yJibTaTa;

+- 3TO KaTeropus, XapakTepHU3yIoIlasl [IOBEICHUE NPEAIPUHUMATENS B YCIOBUAX
HEOIIPEIeTHHOCTH MIPH BHIOOPE ONTUMATBHOIO PELICHHS U3 YUCIIa aIbTEPHATUBHBIX Ha
OCHOBE OLIEHKU BEPOSITHOCTH JOCTHXKEHHMSI )KEJIAEMOTO PE3YJIbTaTa U CTENIEHU
OTKJIOHEHUS OT HETO B MOJIOKUTENBHYIO UM OTPULATENIBHYIO CTOPOHY;

- 3TO KaTeropus, XapakTepHU3yolas IOBEICHUE NPEAIPUHUMATENS B YCIOBUAX
HEOINPEJEIIHHOCTH Ha OCHOBE OLIEHKH BEPOSATHOCTH JOCTUIKEHUS KEJIAEMOT0 pe3yJpTaTa
Y CTENEHU OTKJIOHEHUS OT HETO B MOJIOXKUTEIBHYIO WM OTPULIATEIbHYIO CTOPOHY;
Kakyro ¢pyHknuio He BIIOTHSIET NPeANPUHAMATEIbCKHI pUcK?

3amuTHas

+PacnpenenurenpHas
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Perynupyromas

AHanuTuyeckas

Kakas gyHkuus npeanpuHuMaTebCKMX PUCKOB BbICTYNAaeT B ABYX ¢opMax:
KOHCTPYKTHBHOM U 1eCTPYKTHUBHOM?

+Perynupyromas

WNuanoBanmmnonnas

AHanuTH4YeCKas

PacnpenenurensHas

KonrtponbHas

Kakoii y4eHbII-DKOHOMHUCT Y4aCTBOBAJI B Pa3padoTKe KJIACCHYECKOM HIKOJIbI
NpeANPUHUMATETbCKHX PHCKOB?

Ansdpen Mapmramn

Jlxon Meiinap Kelinc

Aptyp Cecun Ilury

+Mwe [Jxon Crroapt

Kaxoii y4eHbIii-)KOHOMHUCT JOMOJTHII HEOKJIACCHYECKYI0 IIKOJIY
NpeANPUHUMATEIbCKHX PUCKOB (PAKTOPOM Y/10BOJIbCTBHUA?

Ansdpen Maprrann

+/I»xon Meinnap Keiinc

Aptyp Cecun IIury

Mune [xxon CTroapt

Kaxkoe yTBep:kaeHue siBjiasieTcsi BepHbIM?

9KOHOMMUCTBHI KJJACCUYECKON HIKOJIbI BBIJIEIWIN B CTPYKTYpE MPEAIPUHUMATEIBCKOTO
JI0XO0/a TPU COCTABJIAIOIINE: MTPOLICHT, KaK JIOJIK0 Ha BJIOKEHHBIN KalluTal; IjaTa 3a
PUCK; CBEpXNPUOBLIb, KaK IJIaTa 3a UCIOJIb30BAHUE MPEANPUHUMATENbCKUX
CIIOCOOHOCTEM;

+ W3 HEOKJIAaCCUYECKOW TEOpUH CIEIYET, UTO MOCTOSIHHASI, YCTOMUMBas MPUObUIbL BCETIa
OyZeT UMeTh OOJIBIITYIO TIOJIE3HOCTh, YeM MPHUOBLIb 0KUIAEMOTO pa3Mepa, HO CBSI3aHHAas
C BO3MOKHBIMH KOJI€OaHUSIMU;

PEIPUITHS,pa00TaIOIINE B YCIOBHUIX HEONPEACTCHHOCTH MOTYYSHHs TPUOBLIN KaK
CIIy4yallHOM NEPEMEHHOM BEJIMYMHBI TOJKHBI PYKOBOACTBOBATHCS ABYMS
KPUTEPUSMU:CTOMMOCTBIO BO3MOKHBIX MIOTEPh U CTETIEHBIO BEPOSTHOCTU UX
HACTYIUICHUS;

K cnekyJsiTHBHBIM PHCKAM OTHOCSITCSH:

®UHAHCOBbIE, TOPTOBBIE, IOJTUTUYECKHUE;

[Tonutruyeckue, FIKOIOTUYECKUE, TPAHCTIOPTHBIE, (PUHAHCOBBIC

+Toprossie, (hMHAHCOBBIE, IPOU3BOICTBEHHBIE, HHHOBAIIMOHHBIC,

MOJINTUYECKNE, NHHOBAIIMOHHBIE, PUCKH, CBSI3AHHBIE C BIIOKEHUE KaluTana
JKceTpasierajibHble PUCKH OTHOCATCH K PUCKAM:

DUHAHCOBBIM

HHOBaIMOHHEBIM

[Ipon3BOACTBEHHBIM

+lomTnyeckum

Pucku, cBfi3aHHbIE ¢ IeliCTBHEM MOJUTHYECKUX CHJI BHE JIETHTUMHBIX
NPaBUTEIbCTBEHHBIX CTPYKTYP - 3TO

JlerasibHO-TIPaBUTENILCTBEHHBIE PUCKU

+OKcTpalierajbHble pUCKH

MynbTU-TIOIUTUYECKUE PUCKU
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DKCTpanpaBUTEIbCTBEHHBIE PUCKHU

Kakasi npuunHa He BbI3bIBAET MPOU3BOJICTBEHHBIX PUCKOB:

+IloTeps kauecTBa TOTOBOM MPOAYKIMU MPU €€ TPIHCIIOPTUPOBKE

CHuKeHue HaME4YEeHHbBIX 00bEMOB ITPOU3BO/ICTBA U peaNn3allii NPOAYKIIUH BCIEICTBUE
MIPOU3BOIUTENBHOCTH TPY/A, IPOCTOSI 000PYI0BaHUS, IOTEPh pabOYEro BpEMEHHU;
Huzkas nucuumminHa mocTaBok, mepedou ¢ TOTUTMBOM U AJIEKTPOIHEPTHUEH;
YBennueHrne HaJOrOBbIX IJIATEKEW U MHBIX OTUYHUCICHUN

Kakoe yrBepikaenne siBjsieTcsi HeBepHbIM?

M HHOBaIIMOHHBIA PUCK BO3HUKAET IIPU CO3AAHMU HOBOTO TOBapa MM yCIyI'M Ha CTapOM
000py1I0BaHNH;

+HHOBaIMOHHBIN PUCK BO3HUKAET MPU MPOU3BOJICTBE TOBAPOB IUTEIIHHOTO
MOJIb30BAHMS 110 TPATUIIMOHHBIM TEXHOJIOTHSIM;

NHHOBalMOHHBIN PUCK BO3HUKAET TPU BHEJIPEHUH OoJiee ACIIEBOI0 METo/1a
ITPOU3BO/ICTBA TOBAPA WM YCIIYT'H IIO CPAaBHEHUIO U YXKE UCIIOJIb3YIOIIUMHUCS;
NHHOBALIMOHHBIN PUCK BOZHUKAET: MIPU MPOU3BOACTBE HOBOT'O TOBAapa WM YCIyTd MpU
MTOMOIIIM HOBOM TEXHUKHU U TEXHOJIOTHH;

K kakoii rpynmne pucKkoB OTHOCATCS BAJIOTHbIE PUCKH?

+Pucku, cBs3aHHbBIE C MOKYMATEIbHONU CITOCOOHOCTHIO JIEHET

WNHBeCTUIIMOHHBIE PUCKH

Pucku npsMbIX pUHAHCOBBIX MOTEPh

Pucku, cBsi3aHHBIE C BIIOXKEHUEM KaluTana

K kakoii rpynmne pucKoB OTHOCSATCS CeJIeKTUBHbIE PUCKH?

Pucku, cBsizaHHbIE ¢ TOKyNATEIbHON CIOCOOHOCTHIO JIEHET

M HBECTULIMOHHBIE PUCKU

+Pucku npsaMbIx PUHAHCOBBIX MOTEPD

Pucku, cBsi3aHHBIE C BIIO)KEHUEM KaluTana

K kakoii rpynmne puckoB OTHOCSATCH PUCKH YIYLIIEHHOMN BbIT0bI?

Pucku, cBsizaHHbIE ¢ MOKyNATEIbHON CIOCOOHOCTBIO JIEHET

+Pucku, cBsi3aHHBIE C BIOKEHUEM KaluTasa

Pucku npsiMbIX pUHAHCOBBIX MOTEPD

N HHOBaIIMOHHBIE PUCKU

Pucku, cBsI3aHHBbIE ¢ BO3MOKHOCTBHIO MOTEPh NPH peaTu3aluy HeHHbIX OyMar Win
APYIruX AaKTHBOB M3-32 H3MEHEHHUsI OLlEHKU MX Ka4eCcTBAa M NMOTPeONTeIbHOI
CTOUMOCTH - 3TO...

[IponieHTHBIE pUCKHU

CeneKTUBHbBIE PUCKU

Pucku ynyieHHOUM BBITOJbI

+Pucku TMKBUIHOCTH

K xakomy BHY OTHOCHUTCS PUCK COOBITHS, IPH KOTOPOM YMHUTEHT, BbINYCTUBIIHNI
LHeHHbIe OyMarv OKaKeTcs He B COCTOSIHUM BbIIIAYUBATH MPOUEHTHI 10 HUM WU
OCHOBHYK0 CYyMMY 10 KpeauTy?

+KpeauTHslii puck

[IpoueHTHBIN pUCK

CeneKTUBHBIN PUCK

Puck nuxkBuaHOCTH

Ilo kakKuM NPU3HAKAM MOKHO KJIACCH(PUIUPOBATH BO3MOKHbIE MIOTEPH M0 PUCKY?
[To comepxkaHuio MOTEPh U MO BEPOATHOCTH HACTYIUICHUS NTOTEPH

+I1o comeprkanuio moreps U Mo (HopMe OLIEHKU PUCKOB
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ITo conepxaHuIo NOTEPH U 110 UX CTOUMOCTH

IloTepu, KoTOpBIE NPOSBJATCA B BU/e yiep0a, HAHECEHHOI 0 [1eJIOBOI permyTanuu
NpeANpPUSTHS] OTHOCATCH K ©

MaTepHalIbHBIM IIOTEPSAM

CTOMMOCTHBIM MOTEPSIM

BPEMEHHBIM MOTEPSIM

MH(OPMALIMOHHBIM MOTEPSIM

+cIeualbHbIM IIOTEPSIM

I'pynnupoBka nmocjeACTBHH PUCKA M0 UX YPOBHIO - ITO...

+30Ha NpeANnpUHUMATENBCKUX PUCKOB

VYpoBeHb NpeANnpUHUMATENBCKUX PUCKOB

[Tokazarens nmpeanpuHUMATENbCKUX PUCKOB

3HaueHue NpeIpUHUMATENbCKUX PUCKOB

ObJs1acTb, B KOTOPOI NpeANPUHUMATEIBCKAS 1eATeJIbHOCTh COXPAHSAET
CaMOCTOSITEJIbHOCTh. B caMoM Xy/aleM ciiydae nmpeanpusiTue He MOJYYUT NPHOBLIH,
a BbIpy4Ka Oy/ieT paBHa ce0ecTOMMOCTH - 3TO...

bespuckoBas 30Ha

+30Ha 10IyCTUMOTO pUcCKa

30Ha KPUTHYECKOTO pPUCKa

30Ha KaTacTpopuUecKoro pucka

Oobs1acTb, B KOTOPOI1 IOTEPH HE 0KUAAKOTCH, a OJYy4YeHHas1 NPpUObLIb OyAeT paBHA
WK 00JIbllIe PACYETHOU NPUOBLIN - 3TO ...

+be3puckoBas 30Ha

30Ha JOMyCTUMOTO PUCKa

30Ha KpUTUYECKOTO PUCKA

30Ha KaTacTpo(pUUECKOro pucka

O0J1acTh, B KOTOPOIi BO3MOKHbIE ITOTEPH NPEBBIIIAIOT BEJIHYUHY 0:KHIAeMOMH
NpUOBLIM BILUIOTH 10 NOTEPb MOJHOH PacYeTHON BBIPYYKH, TO €CTh BO3MOKHbBIE
MOTEePH MOT'YT AOCTHIaTh CYMMY BCeX IIPOM3BEICHHBIX 3aTPaT - 3TO...

bespuckoBas 30Ha

30Ha JOMyCTUMOTO PUCKa

+30Ha KPUTHYECKOTO pUCKA

30Ha KaTacTpo(pUIECKOro prucka

O0J1acTh OTEPDH, KOTOPAsi 1O CBOCH BeJTMYHHE NMPEBOCXOANT KPUTHYECKHIT YPOBEHD
U B MAaKCHMYMe JJOCTHraeT BeJIHYHHBI, PABHON CTOMMOCTH KANUTAJIA NPeNPHATHSA
- 3T0...

bespuckoBas 30Ha

30Ha JOIyCTUMOTO pUCKa

30Ha KpUTHUYECKOTO pUCKA

+30Ha KaTacTpo(pPUUECKOro prcKa

O0J1acTh NpeaNPpUHAMATEIBCKUX PHCKOB, B KOTOPOii NpeANnpUHAMATEIb PUCKYeT
KH3HBIO M 310POBbEM JIK0/Ieil, BOSHUKHOBEHHEM IKO0JIOrHYeCKHX KaTacTpog,
3arpsi3HsieT OKPY’KalolyIo cpeay - 3TO...

bespuckoBas 30Ha

30Ha JIOMyCTUMOTO PHUCKa

30Ha KpUTHYECKOTO pUCKa

+30Ha KaTacTpoPUUECKOTO prCcKa

Konn4yecTBeHHOE BhIpaskeHHe TOr0, YTO B pe3y/ibTaTe NPUHATOrO0 pelieHnst
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0KU/1aeMblii 10X0/1 OyJIeT MoJIy4eH He B NMOJTHOM o00beMe HJIH
NnpeanpuHIMAaTeIbCKHE Ppecypchbl OYyAyT NOTEePSHbI MOJHOCTHIO HJIH YACTUYHO - 3TO

VYpoBeHb NpeANPUHUMATEIBCKOTO PUCKA

30Ha IpeapPUHUMATEIbCKOTO PUCKa

+Iloka3zarenb OLIECHKH pUCKA

[Tokazarens HEoNpeaeIeHHOCTH

B cutyanum yacTu4HOIl HeonpeaeJIeHHOM 1Ji1sl OLEeHKH NpeINPUHUMATEIbCKUX
PHUCKOB IIPHUMEHAIOTCSH:

OTHOCHUTEIBHBIE TIOKA3ATENIN

+BeposTHOCTHBIE TOKa3aTEIN

Cpennue nokaszarenu

DKCNEepTHBIE TOKA3ATEN

B kakoii cucreme nokasaresiell pacCYMTBIBACTCS Mepa CPeAHUX 05KHAAaeMbIX
3HAYEHUM, Pe3yJIbTATOB U UX BO3MOKHBIX OTKJIOHEHHH?

+CraTucTryeckue noKazarein

AOGCOTIOTHBIE TTOKa3aTeNN

BepositHOCTHBIE ITOKa3aTenu

Cpennue nokasarenu

Kak Ha3biBaeTcs 00J1acTh NpeanpUHUMATEIBCKOr 0 PUCKA, B KOTOPOM
HapallMBaHHe PUCKA He BbI3bIBaeT POCTa J0XOIHOCTH?

30Ha NPONOPLMOHAIIBHOCTH

+30Ha UHBAPPUAHTHOCTHU

30Ha UPPOILMOHAIIBHOCTH

30Ha pacruiaThl

30Ha Ge3HaKa3aHHOCTU

Kak Ha3piBaeTcs 00J1acTh NpeANpPUHUMATEIBCKOI0 PUCKA, B KOTOPOH
HAPAIMBAHNE PUCKA CONMPOBOXKIAETCS POCTOM J0XOAHOCTH?

+30Ha IPONOPIUOHAIBHOCTH

30Ha UHBApPUAHTHOCTHU

30Ha UPPOIMOHAIBHOCTH

30Ha pacIuiaThl

Crnoco0HOCTB NpeANpUATHSA CBOCBPEMEHHO PACIIAYHBATHCH 110 CBONM
(puHaHCOBBIM 00513aTe/ILCTBAM 32 CHET JOCTATOYHOI0 HAJINYMS TOTOBBIX CPEACTB
IUIATEKA U APYTUX JUKBHIHBIX AKTHBOB — 3TO...

JIUKBUJTHOCTh

+1IaTeXEeCTIOCOOHOCTh

(dbuHaHCOBast yCTOWYNUBOCTD

pEHTa0ETbHOCTh

IIpu oneHke pUCKa MOTEPH IJIATEKECIIOCOOHOCTH 30HEe KPUTHYECKOro pucKa Oyner
COOTBETCTBOBATH CUTYalMA, KOT1a:

A1>111; A2>I12 ocTanbHble HEPABEHCTBA UMEIOT ONTUMAIbHOE COOTHOIIECHUE
A2<TI2; A3<II3 ocTanbHble HEPABEHCTBA UMEIOT ONTUMAJILHOE COOTHOLIECHUE
AI<IIl; A3<II3 ocTanbHble HEPABEHCTBA UMEIOT ONTUMAJILHOE COOTHOLIECHUE
+A1<II1; A2<II2 ocTajibHbIE HEPABEHCTBA UMEIOT ONITUMAIBHOE COOTHOILIEHHE
IIpu oneHke puCKa MOTEPH IIATEKECIIOCOOHOCTH 30HE JOIMYCTHMOI0 pucKa Oyaer
COOTBETCTBOBATH CUTYalMs, KOTJa:

+A1<IIl ocranbHbIe HEPABEHCTBA UMEIOT ONTUMAJIBHOE COOTHOLIEHUE
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A1> 111 ocTtanbHble HEPABEHCTBA UMEIOT ONTUMAIbHOE COOTHOIICHHE

A4> 114 octanbHble HEPABEHCTBA UMEIOT ONTUMAIbHOE COOTHOIICHHE

IIpu oneHke pucka morepu pUHAHCOBON YCTOMYMBOCTH COOCTBEHHbIE U
JA0JIrOCPOYHbIE 3a¢MHBbIE CPEeICTBA ONPeAeJSI0TCH 10 0ajancy o gopmyJie:

utor 3 paznena Oananca — utor 1 paznena Gananca

+}utor 3 pa3gena 6ananca + utor 4 paznena 6ananca — utor 1 pazaena Gananca

uTor 2 paznena OanaHca — uTor 5 pasaena OanaHnca

utor 1 pasnena Gananca — utor 3 pasaena 6ananca + uror 4 pasnena Oananca

IIpu onenke pucka norepu GUHAHCOBOH YCTOMYHUBOCTH CUTyalMs, KOT1a
Ha0/1I0/1aeTCs HEJ0CTATOK COOCTBEHHBIX 000POTHBIX CPEACTB U M3JIUIIEK
JA0JITOCPOYHBIX HCTOYHMKOB (DOPMUPOBAHMS 3aMIACOB M 32aTPAT OTHOCUTCH K:
be3puckoBoii 30He

+30He 10ITyCTUMOrO pucKa

30HE KPUTHUYECKOTO PUCKA

30He KaTtacTpo(pUuecKoro prucka

Kak onpenensiercst k03gGUIHEHT NPOMEKYTOYHOH JTUKBUIHOCTH?
(IT1+12)/(A1+A2)

(A1+0,5A2+0,3A3)/ (I11+0,5112+0,3113)

+(AT+A2)/(IT1+112)

(A1+A2+A3)/(TT1+112)

Kakoe u3 BbicKka3bIiBaHHMi OyaeT BepHbIM?

+HaunGosnee BeposITHBIM SIBIISIETCS TO, YTO MPEANPUHUMATENN paboTaloT B OE3pHCKOBOMA
30HE U 30HE JIOIIyCTUMOTO PHUCKa

HaubGonee BepOATHBIM SIBJISETCS TO, UTO NPEAIPUHUMATENTN pabOTaIOT B 30HE
KPUTHUYECKOIO0 PUCKA WM B 30HE JIOIIYCTUMOTI'O PHCKa

HaubGonee BepOATHBIM SIBJISETCS TO, UTO NPEIIPUHUMATENTN pabOTaIOT B 30HE
KPUTHUYECKOIO PUCKA WM B 30HE KaTaCTPO(UUYECKOTO pUCKA

Kak poskeH nocTynursb pa3yMHbIil IpeANPUHAMATENb (IPUHATH UM OTKJIOHUTH
peleHue) , ecJi BePOATHOCTb HACTYIJIEHUSI PUCKOBOI0 COOLITHSI OYeHb BeJIMKa?
B nmo06om ciydae OTKJIOHUTH TaKOE pelieHue

[IpuHATH NOJIOKUTENBHOE PELICHUE

+ IpUHATH NOIOKUTEIBHOE PELICHHE, HO IIPU YCIOBUHU, YTO Pa3Mep 0KUAAEMBIX MTOTEPh
He OyJIeT CITUIIKOM BEJIUK

[IpuHATH OTpULIATENBHOE PEIICHHE, 1aXKe €CIU MPU YCIOBUHU, YTO Pa3Mep 0KUAAEMBIX
MOTephb HE OYJET CIUIIKOM BEIHK

K mMeToaam KoIIeKTHBHOI padoThI NPH IKCIHEPTHOM OLCHHBAHNUH OTHOCSTCSH:
Mertonsl: «lendun», «/lepeBo pemeruii», «Mo3roBoii aTakn», IeIOBBIX UI'P, COBEIIAaHUH
Meroabl: «M03roBoil aTaku», J€JIOBBIX UTP, COBELLIAHUM, UHTEPBbIO, aHKETHOTO OIIpOCca
+Mertoabl: «MO03roBoii ataku», 1€JI0BbIX UTpP, coBelIanuil, «Cyia», ClieHapueB

K Merogam mHAMBHAYaIbHON Pa00THI PH IKCIEPTHOM OLICHMBAHUM OTHOCATCS:
+Meronsr: «[lenduy», «JlepeBo penieHuin, UHTEPBBIO, AaHKETHBIHN OIPOC

Metonapl: «M03roBo aTaku», IE€JI0BBIX UTP, COBEIIAHUH, MHTEPBbIO, aHKETHOT'O OMpPOca
Mertoabi: «M03roBoii aTaku», J€JIOBBIX UTP, coBelanuii, «Cyaa», clieHapueB

/leJio 0 NpU3HAHMHU JOJKHUKA 0AHKPOTOM MOKeT ObITh BO30YKIEHO, €CJIU
TpeboBanus K AOIDKHUKY IOPUIMYECKOMY JIUILY B COBOKYITHOCTH COCTABIISIOT HE MEHEe
1000000 py©6meit 1, KpoMe TOTO, €CIIU JIULO HECTIOCOOHO yIOBJIETBOPUTH TPEOOBAHHUS
KPEIUTOPOB T10 ICHEKHBIM 003aTeIbCTBAM U (WJIN) UCTIONHUTH 0053aHHOCTD IO yIjiaTe
00s13aTENbHBIX TUIaTeXeW B TEUCHHE 3-X MECSIEB C IaThl, KOTJAa OHU JOJDKHBI OBITH
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HCIIOJIHEHBI

TpeboBaHMs K JOHKHUKY FOPUINYECKOMY JIUIY B COBOKYITHOCTH COCTABJISIIOT HE MEHEE
100000 py0ueit 1, KpoMe TOro, €CJIH JUIO HECTOCOOHO YAOBIETBOPUTH TPEOOBAHHUS
KPEJIMTOPOB MO JIEHEKHBIM 0053aTEIbCTBaM U (WJIU) UCIIOIHUTH 00sI3aHHOCTD I10 yIUIaTe
00s13aTeNbHBIX IJIATEKEN B T€UEHUE 3-X JIET C JaThl, KOT/1a OHU JIOJIKHBI OBbITH
HCIIOJTHEHBI

TpebGoBaHus K JOHKHUKY IOPUIMYECKOMY JIMIY B COBOKYITHOCTH COCTABJISIIOT HE MEHEE
100000 ThIC.pyO. U, KpOME TOTO, €CIIU JIULIO HECTIOCOOHO YJIOBJIETBOPUTH TPEOOBAHUS
KPEIMTOPOB MO JIEHEKHBIM 0053aTEIHCTBaM U (W) UCIIOTHUTH 00sI3aHHOCTB T10 yIIaTe
00s13aTeNbHBIX IIaTeKEN B TeUeHUE 12 MecsI1eB C 1aThl, KOT/1a OHU JIOJKHBI OBbITh
HCITOJTHEHBI

+TpeGoBaHus K TOJKHUKY IOPUAUYECKOMY JIMILY B COBOKYITHOCTH COCTAaBIISIIOT HE MEHEe
100000 pyOueit u Kpome TOro, €CiH JIMLO HECTIOCOOHO YJOBJIETBOPUTH TPeOOBaHUS
KpPEAUTOPOB M0 JACHEKHBIM 0053aTeNIbCTBAM U (MJIM) UCTIOTHUTH 00S3aHHOCTb IO yIUIaTe
00s13aTeNbHBIX MJIaTeKeN B TeUEHUE 3-X MECSIIEB C JIaThl, KOT/1a OHU JIOJIKHBI OBbIThH
HCIIOJTHEHBI

Kaxue MeToabl OTHOCATCS K METOAaM Cy/IeOHOM CAHAIIUM B JleJie 0 0AaHKPOTCTBE
+KoHKkypcHOE Mpou3BOACTBO, BHELTHEE YIIPaBICHUE, MUPOBOE COIJIAIIEHUE,
HaOJI0/ICHUE 32 JIEATENbHOCTBIO TOJKHUKA

Peopranuzanius, BHellIHee ypaBiieHuEe, KOHKYPCHOE MPOU3BOICTBO, PECTPYKTYpPU3ALIHS
JI0JITOB, BHEIIIHEE YIIpaBJICHHE

KonkypcHoe cornaiienue, BHelIHee HaOI0JeHuEe, MUPOBOE COTJIallIeHUE, HAOII0ACHHE
3a IeATEJIbHOCTBIO JOJDKHUKA

B cooTBeTCTBMH € YCTAHOBJIEHHOI 04ePeIHOCTHIO YA0BJETBOPEHUS TPeOOBAHMI
KPeJIUuTOPOB (B J1ejie 0 0aHKPOTCTBE) BHE OYepeau:

VY noBneTBOpsIIOTCS TpeOOBaHUS MO 00s13aTENbHBIM IUIATEXKaM B OIOKET U
roCy/apCTBEHHbIE BHEOIOIXKETHBIE (DOHIBI

+ITokpeiBatoTcs cyieOHbIC U3IEPKKHU, PACXO/IbI, CBS3aHHbBIE C BBIILJIATON
BO3HArPAXACHUIM apOUTPaXHBIM YIPABJISIONINM, TEKYIIIE KOMMYHAIbHbIE U
AKCIUTyaTallOHHBIE TUIATEXH

[IpousBoaaTcs pacyeTsl MO BBIILIATE BHIXOJHBIX TOCOOHI U OIUIaTe Tpy/a C JIMLaMHU,
paboTaroUMMU IO TPYIOBOMY JOTOBOPY

Kaxoe u3 yrBep:kaeHni siBjsieTcsi BepHbIM?

+UeM BbIIIIE KAYECTBO CCYbl, TEM MEHbBIIE KPEAUTHBIA PUCK

Uem HUXKE KauecTBO CCYbl, TEM MEHbBIIE KPEAUTHBIA PUCK

VYpoBeHb nokazaTess KauecTBa KpeauTa IpsiMONPONOPLIMOHAIBHO YPOBHIO KPETUTHOTO
puckKa

K kaxkoii rpynmne KpeAUTHOI0 pMCKa OTHOCUTCS MOJHOCTHIO 00ecleYeHHas1 cCy/ia,
nepeodopmiienHasi 1 pa3 6e3 u3MeHeHHsI YCJIOBHd 10roBOpa?

+CrangaptHas

HecrannaprtHas

CoMHuTenbHas

be3znanexnas

K kakoii rpynmne KpeIuTHOr0 pUCKa OTHOCHTCS JIbIOTHAsI TEKyIas ccyaa 0e3
NMPOCPOYKH YIJIATHI IPOLEHTOB U OCHOBHOM CYMMBI J10J1ra?

CranpaprtHas

+Hecrannapraas

CoMHuTenbHas
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besnanexnas

B kakom pasmepe koMMepueckHii 0aHK 10/2KeH c()OPMUPOBATH pe3epB Ha
BO3MOKHbI€ MIOTEPH MO0 HECTAHJAAPTHBIM ccyaam?

1%

10%

+20%

30%

40%

50%

60%

100%

Kaxk Ha3biBaeTcst pa3HUIIA MeKAY NPOLEHTHBIMYU J0X0aAMHU 110 AKTHBaM 0aHKa U
NMPOLEHTHHIMH PacxoJAaMu o 00si3aTeIbCcTBamM?

[IponieHTHBIM pa3pbIB

+IpoueHTHas mapxka

[TpuObUIL OaHka

IIpoueHTHBIN CrIpaL

Kak Ha3bIiBaeTcs pa3sHHIA MEK1Y B3BELICHHOM CpeHell CTaBKOM, IOJy4eHHOM 1m0
aKTHBaM, M B3BEeIIICHHOH Cpe/Hell CTaBKOM, BbINJIAYEHHOM 10 00s13aTe/IbCTBaAM?
IIpouieHTHBIN pa3pbIB

[IpouenTHas mapxa

[Tpu6bLTE GaHnka

+IIpoueHTHBIN CrIpaT

K kaxoii rpynne ynpasjeHusi NpeANPUHAMATEIbCKUMHA PUCKAMHA OTHOCATCS
MeTOAbI AUCCUIIALMHU?

+K Merogam MUHMMH3alUU IOTEPH

K meTonam komneHcanuu norepb

K meTonam nporuo3upoBaHusi oTeph

K meronam nuBepcudukanuu

YBenuueHne 4McIa HCMOJIb3yeMbIX TEXHOJIOT U IPOU3BOACTBA, pacCIIUPeHH e
ACCOPTHMEHTA BBIIYCKAeMOH NPOAYKIUHUOTHOCUTCSH K METOAAM ...
Jloxanuzanuu

+Jluccunanuu

AKTUBau

[TepexBanudpukaryu

IToucka rapanra

K kaxkoii rpynmne ynpasjieHHsi pUCKAMH OTHOCHTCSI CTPaX0OBaHue?

+Metobp1 BO3MELIEHUS IOTEPH

Merton co3naHusi CUCTEMBI PE3EPBOB

Meron noucka rapaira

Metobl yKIIOHEHHS OT pUCKa

Tembl pedeparoB
1. Beipyuka oT npojiaxu mpoayKiuu (padot, yciryr) Kak OCHOBHON UCTOYHUK
(MHAHCOBBIX PECYpPCOB MPEATIPHUATHS.
2. ITpuObUTHh IPEANPUATHSA: CYIIHOCTD, BUABI, POIb.
3. @akTopsl pocTa MPUOBLIH.
4. Pactipenenenue 1 UCMOIb30BaHUE PUOBLIH.
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5. CymHocTts 3pdekra GUHAHCOBOTO phlYara U €ro MpakTUYecKas 3HAYMMOCTh pblyara
JUIS IPEANIPUATHUS, UHBECTOPOB U KPEIUTOPOB.

6. CrtocoOb!I prHAHCHPOBAHUS U ICTOYHUKH (DUHAHCHPOBAHHMS.
/. PacueT BIMSHMS ONEPAlIMOHHOTO pblYara U ero UCojab30BaHUE B MIpoLiecce
YIPaBJICHUA 3aTpaTaMHu.
8. [IpennpuHUMAaTENHCKUH ¥ (UHAHCOBBIN PUCKH.
9. CoBOKyIHOE BO3/IEHCTBUE OMEPAIIIOHHOTO U (PUHAHCOBOTO PHIYATOB.
10. YnpaBnenue pacnpeaeracHneM NpuObUTH. BHyTpeHHUE TEMITBI pocTa.

Tabauua S — Kpurepuun oneHku ¢popMUPOBAHHOCTH KOMIIETEHLIMH

Konun Kputepun onenuBanus copMrUpoOBaHHOCTH KOMITETEHIIUU
HAaNMEHOBAaHUE (4acTv KOMIETEHINHN)
WHJMKATOpa Ha 6a30BOM YpOBHE HAa IOBBIIIEHHOM YPOBHE
AOCTHXKCHUA COOTBETCTBYECT OLICHKE | COOTBETCTBYCT OLICHKE COOTBETCTBYET
KOMIIETEHITUN «YZIOBJIETBOPUTEIILHO) «XOpOILLIO» OLIEHKE «OTIIMYHO»
(qactu 50-64% ot 65-85% ot 86-100% ot
KOMIIETEHIIHH ) MaKCUMAaJIbHOT'O MaKCHMaJbHOTO 0ajuia | MaKCHMaJbHOTO
Oana Oamta
NJI-1rikoc-s BJIQJIEET MAaTEPUAJIOM | IO CYIIECTBY OTBEYAECT | IPUHUMAET
Paspabarbisaer Ha MTOCTaBJICHHbIE

MEpPONPUATHS TTO
BO3JICMCTBUIO HA PUCK
B pa3pese OTJAeNbHBIX
BHJIOB

W -21ix0c-5 [IpoBoauT
9KOHOMHYECKYIO
OLIEHKY MEpONPUATHI
10 BO3ACUCTBUIO Ha
pHCK

0 TEME, HO
JIOITyCKaeT
HETOYHOCTH MPHU
bopMyITUpOBKE
OCHOBHBIX ITOHSITUH,
npu pazpaboTke u
POBEJICHUIO
3KOHOMHUYECKOUN
OILICHKU MEPOIPUITHI
110 BO3/ICUCTBHIO HA
PHUCK B pa3pese
OTJIeIbHBIX BUOB, HO
MpEBBIIIAs
YCTaHOBIIEHHOE
BpeMs, MyOJTMIHO
IpEJICTaBISET
PE3yNbTATHI pEeUICHUS
KOHKPETHOM 3a/1auH,
J0IyCKaeT
HETOYHOCTH TIPU
UCTIOJIb30BAHUH
OCHOB
HKOHOMHUYECKHUX
3HaHUH B Pa3JIMYHBIX
cdepax IesTeNbHOCTH

BOIPOCHI, HO
UCIIBITHIBAET
HEKOTOpbIE
3aTpy/IHEHUS B
bopMyITUPOBKE
YIIIyOJICHHBIX
CTPYKTYPHBIX
AIIEMEHTOB,

npu pazpaboTke U
MPOBEJICHUIO
DKOHOMMYECKOU
OILICHKU MEPOIPUSITHIA
110 BO3/ICHCTBHIO HA
PHUCK B paspese
OTJICTTHHBIX BUOB 32
YCTaHOBIIEHHOE BpEMsl,
MyOJIUYHO
MPEJICTABISET
pe3yNbTaThl pereHus
KOHKPETHOM 3aJ1a4H,
YBEPEHHO HCIOJIb3YyeT
OCHOBBI
YKOHOMHYECKHUX
3HAHUM B Pa3JIMYHBIX
cdepax nesTeNbHOCTH

aKTUBHOE y4acTHe
B X0JI€ MIPOBEJICHUS
MIPaKTUYECKOTO
3aHATUA,
MIPaBUIIHO
OTBEYaeT Ha
IIOCTAaBJICHHBIE
BOIIPOCHI, BIIAJEET
METOAUKAMHU
pa3paboTKHu U
MIPOBEACHUS
AKOHOMHUYECKOMN
OLICHKHU
MEPONPUATHH T10
BO3IEUCTBUIO HA
PHUCK B pa3pese
OTJIETbHBIX BUJOB
32 YCTaHOBJICHHOE
BpeMsi, yOIHYHO
MIPEJACTaBISAET
pe3yJIbTaThI
peLeHus
KOHKPETHOU
3a/1a4M, YBEPEHHO
HCIIOJIb3YET
OCHOBBI
SKOHOMHYECKUX
3HAHUU B
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pa3iInuHbIX chepax
JIESITENbHOCTH

Moayanb 4 Llena u cTpyKTypa Kanuraja

KonrtpoJubHas padora

Bapuanr 1
1. Ilepeuncnute 3Tansl ONpeneICHUs] CTOMMOCTH KanuTala
2. Tlo xakoii (hopmyIie onpeaensieTcs HeHa NpUBJIeYeHHs] OOIUTallMOHHOTO 3aiiMa?
3. Kak onpezensieTcs 1ieHa NpuBIeYeHUsI 0OBIKHOBEHHBIX akiuit Metogom CAPM?
4. Kak paccunTBIBAETCS CPEIHEB3BEIICHHAS [IEHA KanuTana?
5. Kak Ha3piBaeTcs 1eHa MOCIEIHEH JEHEKHOW eAMHUIIBI BHOBb IPUBJICYEHHOI'O
Kanurana?
3agaua 1. Onpenenuts LEHY MPUBICUYECHUS JIOJITOCPOYHOTO KPEIUTA, €CIU CTOMMOCTD
kpeauta — 2300 ThIC. py0., CTaBKa MPOLEHTOB MO Kpeauty — 18 %, mononHuTENbHBIE
3atpatsl o Kpeauty — 5000 py6., craBka Hasiora Ha mpuObLs — 20%.

Bapuanr 2
1. Tlo kakuM uCTOYHMKAM (UHAHCUPOBAHUS OIpPENESeTCS CpelIHEB3BEUICHHAs IeHa
Kanurana?
2. Kak omnpenensieTcst 1ieHa JOJTOCPOYHOM cCylbl 0aHKa C y4eTOM IMpOYHUX 3aTpar 1o
Kpenuty?
3. Kak omnpenensiercst 1ieHa NpUBIEYEHHUs] OOBIKHOBEHHBIX AaKIUH METOJIOM OLIEHKH
CpelHel JOXOIHOCTH COOCTBEHHBIX OOIMraluii IUTIOC MPEMHUS 38 PUCK?
4. Kak Ha3pIBaeTCs LI€HA TNOCJIEIHEH JIEHE)KHON €IUHULBI BHOBb IPUBJICYEHHOTO
Kanuraia?
5. Kak paccuuThiBaeTcs cpeJHEB3BELICHHAs 1IEHA KanuTasua’?
3amaua 1. Opranuzaius BBITYCTHJIA OOJUTallid HapullaTeabHON cTonMocThio 1200 pyo.
co cpokom noramenusi 10 ner, ¢ rogoBoil KynmoHHou ctaBkoil 10%. Tekymas peiHOUHAs
ctoumocts — 1000 pyO.. craBka Hasmora Ha npubbuis — 20%. OnpenenuTs IEHY
IpUBJICYEHUS OOJIUTallMOHHOTO 3aiima.

Komnbrorepnoe tecrupoBanue (TCk)
Buvibepume ace npasunvrvie eapuanmvl omgema:
K co0cTBeHHBIM HCTOYHUKAM NPEANPUSITUHSI OTHOCITCS:
JOJTOCPOYHBIE CCYIbI OAHKOB
+Hepacnpenenennas npuosub (50%)
KpEAUTOPCKas 3a/I0JDKEHHOCTh
+douasr cobcTBeHHBIX cpeacTB (50%)
Kakue nCTOYHNKHN He YUYUTHIBAIOTCS MPHU pacyeTe HeHbl KanuTaja:
OOBIKHOBEHHBIE aKI[NU
MPUBUJIETUPOBAHHBIE aKIIUU
+KpaTKOCpOUYHbIE KpeAUThI U 3aiiMbl (50%)
+KxpeauTopckas 3a10JkeHHOCTD (50%)
IIpu onpenesieHUH eHbI KAMMTAJIA K OCHOBHBIM 3JIEMEHTaM 32€MHOI0 KanuTaJjia
OTHOCSITCSH:
KpaTKOCPOYHBIE CCY/IbI OaHKa
+nonrocpounsie ccypl 6anka (50%)
OOBIKHOBEHHBIE aKI[NU

26




+o0mmmranun (50%)

Ilena g0arocpouHoii ccyabl 0aHKa paccUUTBHIBaeTCH MO popmy.ie:

+Kee = p*(1-T)

Ko = p*(1+T)

Ko = p*(T-1)

K6c = p/ (1 -T)

i pacyera HeHbl AKIIHOHEPHOI'0 KANMTAJIA, MPEJACTABJICHHOI0 00bIKHOBEHHBIMHU
aKIUSAMH, He UCIOJIb3YIOT METO/:

+ TOXOHOCTH OOJIUTAIMU MUHYC NMPEMHUS 33 PUCK

OIICHKU JIOXOJHOCTH ()MHAHCOBBIX aKTUBOB

METOJI TUCKOHTUPOBAHHOTO JICHE)KHOTO MOTOKA

METO/1 JOXOJTHOCTH OOJIMraliuy ITUTIOC MPEMUS 32 PUCK

Kak Ha3biBaeTcsi pMHAHCHUPOBaHUE O] YCTYNKY JAEHEKHOr0 TpedoBanus?
@prOYEpCHBIE KOHTPAKTHI

Jusepcudukanus 1esITeIbHOCTH

+@®akTOpUHIOBas CAeiKa

JIoroBop Nopy4MTENIbCTBA

KaxoB pa3mep pucka, ecsiu 3Havenue f-kodgpduunenta pasuo 0:

CpPEHUN PUCK

+0e3puckoBas LieHHas Oymara

1IeHHasi OyMara BJIBOWHE pearupyeT Ha U3MEHEHHE PhIHKA IIEHHBIX OyMar
I[eHHas Oymara B MOJIOBUHY pearupyer Ha M3MEHEHHE PhIHKA IIEHHBIX Oymar
CpeaHeB3BelICHHAS LIEHA KANUTAJIA PACCUMTHIBACTCH KaK...

+cyMMa Npou3BeAEHUN CTOUMOCTH Ka)KJIOTO UCTOYHUKA CPEJCTB HA YAEJIbHBIN BEC
Ka)XI0r0 UCTOYHMKA B 0011l cymMMe

CyMMa OTHOILLIEHUM CTOMMOCTH Ka)/10I0 UCTOYHUKA CPEJICTB Ha YJIEIbHBIN BEC KAXKIOTO
UCTOYHUKA B 001l cymme

CyMMa CTOMMOCTH Ka)KJOTO UICTOUYHHKA CPEICTB

Kak Ha3biBaeTcs HeHa MOc/eHell IeHe;KHOM eIMHUIbI BHOBb NIPHBJICYCHHOI 0
Kanuramua?

+npenenpHas IeHa Kanurana

NOCJIETHSAS 1IeHa

MIPOTHO3HAS 1IeHa

YIEIbHBIN BEC

KaxoB pa3mep pucka, ecjiu 3Hadyenue f-kodgpduunenta paBuo 2:

CpEIIHUH PUCK

Oe3pucKoBas IieHHas Oymara

+11eHHas Oymara BIBOIHE pearrpyeT Ha U3MEHEHHE PhIHKA IIEHHBIX Oymar
IeHHasi OyMara B TIOJIOBUHY pearrupyeT Ha U3MEHEHHE PhIHKA IICHHBIX Oymar
Ilo kakoii ¢popmyie onpeaesnsieTcs TEKylasi pbIHOYHAsSA cTOUMMOCTD (V)?
+(EBIT* (1-T))/W

(EBIT/ (1-T))/W

(EBIT/ (1-T))*W

Ilena kanuTaJa MOKa3bIBAET:

MaKCUMAaJbHBIN YPOBEHb J10X0/1a, HEOOXOAMMOTO JJIsl TOKPBITHSI 3aTpaT Mo
MOJIJIEPKAHUIO TAHHOTO UCTOYHUKA U TIO3BOJISIONIETO HE 0KA3aThCs B YOBITKE.
+MHUHUMATBHBIA YPOBEHb J10X0/1a, HEOOXOAUMOTO IS TIOKPBITHS 3aTPaT IO
MOIJIEPKAHUIO TAHHOTO UCTOYHUKA U TIO3BOJISIOIIETO HE OKA3aThCsl B YOBITKE.
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pUOBbLUIb BJIaJIENblIa KaUTAaIa.

JIOXOJbI BCEX BJIAJICNBIIEB KAMKUTAIA.

yOBITKHM BCEX BIIAJICNIbIIEB KanuTaja.

Ha xakoM 3Tane onpejejieHusi CTOMMOCTH KAaNUTAJIA NPeNPUSTHS ONIPe/IesisieTcs
cpelHeB3BellIeHHAS IIeHA KANMNTAJIA HA OCHOBAHUM Y/IeJIbHOT0 Beca KaK/JA0r0
KOMIIOHEHTA B 0011l cyMMe HHBECTHPOBAHHOI 0 KAMKUTAJIA

Ha MepBOM dTarie

Ha BTOPOM JTarne

+Ha TpeTheM dTane

Ha YETBEPTOM JTare

Kakue Bubl HCTOYHUKOB ()OPMHUPOBAHUS AKTHBOB OPraHU3aIUM He YUYUTHIBAIOTCS
B pacueTre LeHbl KanuTaaa?

YCTaBHBIN KaluTall

+KpaTkocpouyHbie ccyabl 6anka (50%)

JOJATOCPOYHBIE CCY/IbI OaHKa

+KpenuTopcKast 3a10J>KeHHOCTH (50%)

HepacrpeesieHHas: TPUObLITh

0OJIMTalliOHHBIE 3aiIMBI

Ot Kakoro ¢gakTopa He 3aBHCHUT LIEHA 32€MHOI0 KaNuTaaa?

BHJT UCIIOJIb3YEMBIX MTPOIEHTHBIX CTABOK

cXema Ha4MCJICHHS TTPOIICHTOB

+¢uHaHCOBasT YCTOMYMBOCTh OaHKa

CTOoMMOCTH NPUBUWIETHPOBAHHBIX AKLIMI ONpeaessIoT. ..

+110 YPOBHIO JUBUCH/IOB, BBIMIAYNBAEMBIX aKIIHOHEPAM

10 PHIHOYHOW CTOMMOCTHU NMPUBUIIETUPOBAHHBIX aKIIHH

10 TEOPETUYECKOH (BHYTPEHHEH) LIeHE MPUBUICTUPOBAHHBIX aKIIUI

Kaxkoii MeToa U3 nepevyuc/ieHHbIX He UCTOJIb3YIOT /ISl pacyeTa HeHbl
O0BIKHOBEHHBIX aKIM?

OIICHKA TIOXOAHOCTH (HAHCOBBIX akKTUBOB (CAPM)

meton I'opmona

METOJI AOXOTHOCTH OOJIUTAINI (PUPMBI TUTIOC TIPEMUS 32 PUCK

+meron Mumnepa-Oppa

Iena Hepacnpeae/JieHHOH NPUOBLLIN NpeacTaBsieT CO00ii...

+0XH/1aeMYI0 TOXOJIHOCTh OOBIKHOBEHHBIX aKIIUW U OTPEIENIIeTCS TEMU KE METOaMH,
YTO U I[eHa OOBIKHOBEHHBIX aKIUi

OKUJIAEMYIO IOXOTHOCTh MPUBUIIETUPOBAHHBIX aKIIUN

OKUJIAEMYIO JIOXOJHOCTD 10 OOJMTalusiM KOMITAHUU

IIpenenbHas HeHA KANMTAJIA OKA3bIBAET:

+1[eHy MOCJeIHeN JCHES)KHON eIMHUIIBI BHOBH TIPUBJICUEHHOTO KaluTaa

I[eHy TMepBOHAYAILHOMN JICHEKHOUW €TUMHUIIBI TPUBJICUCHHOTO paHee KamuTana
CPEITHIOIO IIEHY MPUBJICUEHHBIX HCTOYHUKOB

JlJ1s1 TOr0, YTOOBI PHIHOYHASI CTOUMOCTH NMPeINPUATHS ObLIa MAKCHUMATbHOM
He00X0AMMO, YTOODI...

+BeNMYMHA YNCTOM MPUOBLTN ObUTa HaNOOJBINIEH, a CpeJHEB3BEIIICHHAS [IeHa KaruTaia
HaNMEHbIIEN

BEITMYMHA YUCTOW MPUOBLTH ObLIIa HAUMEHBIIICH, a CPETHEB3BEIICHHAS I[eHA KaluTaia
HauOOJIbIIICH
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BEJIMUMHA YHCTOU HpI/I6BIJ'II/I ObUla HaMMEHbIIIEH M CPCAHCB3BCIICHHAA ILICHA KalluTaJia

HauMEHbIIEH

Tabauua 6 — Kpurepuun oneHku ¢popMHUPOBAHHOCTH KOMIIETEHIMH

Kon n Kputepuu oneHuBanus cOpMHPOBAHHOCTH KOMIIETCHITUT
HAaNMEHOBaHUE (4acTv KOMIETEHIUHN)
WHAUKATOpPA Ha 6a30BOM YpOBHE Ha TMOBBIINIEHHOM yPOBHE
JAOCTHIKEHUS COOTBETCTBYET OLIEHKE | COOTBETCTBYET OLIEHKE COOTBETCTBYET
KOMIIETEHIIUU «YZOBJIETBOPUTEIHLHO «XOPOIIO» OLIEHKE «OTINIHO
(gactm 50-64% ot 65-85% ot 86-100% ot
KOMIIETEHIIMH ) MaKCHUMaJIbHOTO MaKCHUMaJIbHOTO 0ajuia | MaKCHMaJbHOTO
Oata Oata
NI-1rikoc-s BJIQJIEET MAaTEPUAJIOM | IO CYIIECTBY OTBEYAECT | IPUHUMAET
Paspabarbisaer HA TI0CTABJICHHbIE

MEpPONPUATHS 11O
BO3JICHCTBHIO HA PUCK
B pa3pese OTJeNbHbIX
BH/JIOB

N -21ixoc-5 [poBoguT
9KOHOMHYECKYIO
OLIEHKY MEPOIPUATHIA
10 BO3JICHCTBHIO Ha
pHUCK

0 TeMe, HO
JIOITyCKaeT
HETOYHOCTH NPHU
dbopMynupoBke
OCHOBHBIX TTOHSITHH,
pu pa3paboTke u
TIPOBEJICHUIO
SKOHOMHYECKOHN
OIICHKHU MEPOMPHUATUN
M0 BO3/ICHCTBUIO Ha
PHCK B pa3pese
OTJICTILHBIX BUJIOB, HO
MpeBBIIIas
YCTaHOBJICHHOE
BpeMsI, MyOJIMYIHO
MIpeACTaBIsAET
pe3yabTaThl PEIICHUS
KOHKPETHOM 3a/1auu,
JOITyCKaeT
HETOYHOCTH TMPH
UCITOJTb30BaHUH
OCHOB
YKOHOMHUYECKHUX
3HaHUH B pa3IMYHBIX
chepax AesITeIHbHOCTH

BOIIPOCHI, HO
UCTIBITHIBACT
HEKOTOPHbIC
3aTpyIHCHUS B
dbopMynupoBke
yrayOIeHHbBIX
CTPYKTYPHBIX
AJIEMEHTOB,

npu pazpaboTke u
MPOBEJICHUIO
DKOHOMMUYECKOU
OLICHKH MEPOIPUSITHIA
10 BO3/ICUCTBHIO Ha
PHUCK B paspese
OTJIeIbHBIX BUOB 32
YCTaHOBIJIEHHOE BpeMsl,
MyOJIUYHO
MpEICTaBIsIET
pE3yNbTATHI PEIICHUS
KOHKPETHOM 3a/1a4H,
YBEPEHHO HCIOJIb3YeT
OCHOBBI
SKOHOMHYECKHUX
3HaHUU B Pa3JINYHbBIX
chepax AesITeIHbHOCTH

AKTUBHOE y4acTHE
B XOJI€ TPOBEICHUS
MPAKTUYECKOTO
3aHATHA,
MPaBWIHHO
OTBEYAET Ha
MOCTABJICHHBIE
BOIIPOCHI, BIIAJEET
METOAUKAMHU
pa3paboTKu U
MIPOBEIACHUS
DKOHOMMUYECKOU
OLICHKHU
MEPONPUATHH T10
BO3IEUCTBUIO Ha
PHUCK B pa3pese
OTZIETbHBIX BUJOB
32 YCTaHOBJICHHOE
BpeMsl, IyOITMYIHO
MpeACTaBISAET
pe3ynbTaThI
pereHus
KOHKPETHOU
3a/layy, yBEPEHHO
HCIIOJIb3YET
OCHOBBI
SKOHOMHYECKUX
3HaHUU B
pa3nu4uHbIX chepax
JIEATENBHOCTH
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Monayas 5 JleBepuax
KonrtpoJsbHas padora
Bapwuanr 1
1. Onpenenenue neBepumKa
2. Kakumu ¢akropamu 0OyCJIOBIE€H MPOU3BOACTBEHHBIH PUCK C TOYKH 3pPEHHS
JeBepHUIKa
3. Ilepeuncnure YCIOBHO-IIOCTOSIHHBIE W  IIEPEMEHHBIE PAacXOJpl, HMEIOLIUE
MIPOU3BOJICTBEHHBIN XapakTep.
4. Kak onpenensieTcsi cujia BO3JAEHCTBUSA ONEPALIMOHHOTO phlyara?
5. Kak MOXHO OXapakTepu30BaTh CJIOXKUBIIMICS Ha MPEANPUATUH YPOBEHb
MIPOM3BOJICTBEHHOT'O JIEBEPUKA, YTO OH O3HAYaeT?
6. ITo xako#t ¢opmyne onpenensiercs 3gpdekT puHaHcoBoro peuara? B Kakux eauHUIAX
OH U3MepsieTcs, KaK Ha3bIBalOTCS COCTaBHbIE 4YacTH (GopMyibl 3¢ dexTa GruHaHCOBOTO
ppruara?
7. Kak MOHO OIpeAenuTh KPpUTHUECKHI 00beM Mpoiax rpaduyecKuM MeTo10M?
8. ITo kakoii Gopmysie MOKHO ONPENEIUTh IIEHY MPOAAKU MPOIYKIUHU, €CIIH U3BECTHBI
00BEM U 3KeTTaeMblii ypOBEHb MPUObLITH?
9. OxapakTepu3yiiTe arpecCHUBHBIM MNOAXOJ K (PUHAHCHUPOBAHUIO PA3IUYHBIX TPYII
aKTUBOB MPEANPUSTHUS.
10.0To0pa3ute rpaduueckd 3 NPUHIUIHUANBHBIX MOAX0Ja K (PUHAHCHUPOBAHUIO
Pa3IMYHBIX FPYII aKTUBOB MPEANPUATHUS
3amaya 1. Paccuwraiite sddexr QunancoBoro peruara. J[Ba MNpeAnpusitus HUMEIOT
OJIMHAKOBBII YPOBEHb AKOHOMHYECKON peHTabenbHOCTH — 20% M 0JMHAKOBBIN pazMep
npuobuTH 2000 THIC. pYO. Y mpennpusatus A aktuB — 15000 teIC. py0., maccuB — 15000
THIC. py0., B TOM unciie cooctBeHHbie cpenctpa — 15000 Twic. pyo.
Y npeanpusatus b aktuB — 15000 ThIC.pyO., maccuB — 15000 ThIC. pyO., B TOM HHCIIE
3aeMHble HCTOYHHKU cocTaBisaioT 5000 Tteic. py0. Cpeansisi mpolleHTHas CTaBKa 3a
kpeaut — 14%, craBka Hanora Ha npuOsLTE — 20%.
3anaya 2. Paccunraiite MUHUMAaIIbHBIN 00BEM MpOJaXk, 3arnac (UHAHCOBON MPOYHOCTH,
UCIOJIb3YS Ipaduueckuii 1 aHAIMTUYECKUH CIIOCOOBI, €CIIM U3BECTHO, YTO MPHU MPOJaKe
5000 mmT. u3nenuii Opuia mosydeHa Beipyuka 3000 Teic. py6. CebecTOMMOCTh €TUHUIIBI
npogaHHoi mponykimu coctaBuna 500 py6. IIpu sTom B CcTpyKType ceOeCTOMMOCTH
3aTpaThl HA MaTepUalbl, OIJIATy TPyJa MPOU3BOJACTBEHHBIX PAa00YHX, IIIEKTPOIHEPTHIO
Ha MpOU3BOJICTBEHHbIC HYKbI, ' CM coctaBuin 65%.

Bapuanr 2
1. Onpenenenue neBepuKa
2. Kakumu axkropamu o0ycnoBieH (UHAHCOBBIN PUCK ¢ TOUKH 3PSHHS JIEBEpUKa
3. [lepeuncnure yCcI0BHO-MIOCTOSIHHBIE U NTEPEMEHHBIE PACXO/Ibl, UMEIOIINE (PUHAHCOBBIN
Xapakrep.
4. Kak onpenensiercs BanoBas Mapxa?
5. Ha xakux npeanpusTusax cuiia BO3JEHCTBUS ONEPAlMOHHOIO pblyara BbIlie?
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6. Ilo kakoit ¢popmyne onpenensiercs 3gdekT puHaHcoBoro peuara? B Kakux eauHUIAX
OH H3MEPSIETCS, KaK Ha3bIBAIOTCSA COCTaBHBIE 4acTH (opmyibl 3dpdekra GruHAHCOBOTO
ppiyara?

7. Kax MOHO OIpeAeauTh KPUTHUECKUI 00bEM MPOAaK aHAIUTUYECKUM METO10M?
3anmava 2.

8. 1o xako# ¢opmysie MOKHO ONPEACTUTh 00BEM MPOAAKH MPOAYKIIUHU, €CIIU U3BECTHBI
LI€Ha U JKEeJTaeMblid YPOBEHb NMPUObLIH?

9. OxapakrepuszyiTe KOMIPOMHUCCHBIA MOAXOA K (PUHAHCHUPOBAHUIO PA3IMUYHBIX T'PyII
aKTUBOB MPEANPUATHUS.

10. OtoOpa3ute rpaduueckn 3 NPUHIUIHATIBHBIX MOAX0Ja K (UHAHCUPOBAHUIO
Pa3IMYHbIX FPYII aKTUBOB MPEANPUSATHUS.

3amaua 1. Beipyuka ot mpogaxku mpoaykiuu coctaBuia 2000 Teic. pyO., mepeMeHHBIC
3arpatel — 1300 Tbic. pyO., moctostHHble — 400 ThIC. py0. Paccuuraiite cumy
OIEpPALMOHHOIO phlyara.

3anmaua 2. PaccuuraiiTe MUHUMAaJbHBIM 00beM NpoJax, 3anac (UHAHCOBOW MPOYHOCTH,
UCIOJIb3YS IpauuecKkuii 1 aHAIMTUYECKUH CIOCOObI, €CIIM U3BECTHO, YTO MPHU MPOJaKe
7500 wrt. uznenuit 6pu1a moiydeHa Beipydka 6300 Teic. py6. CeOecTOMMOCTh EIUHUIIBI
npogaHHoi mpoxykiuu coctaBuna 500 py6. IIpu sTomM B cTpyKType ceOeCcTOMMOCTH
3aTpaThl Ha OIUIATY TpyJa aAMUHHUCTPALUU, COJIEP>KaHUE OCHOBHBIX CPEJICTB, 3aTPAThHI Ha
oxpaHy M yOOpKy momerneHuit cocraBuiu 32%.

Komnbrorepnoe tecrupoBanue (TCk)
Buvibepume ece npasunvuvie eapuanmovl omeema:

Kak Ha3piBaeTcs onepanusi KynJiM-npoJaxu CreHaJbHbIX (PMHAHCOBBIX
HHCTPYMEHTOB, € IOMOIIbI0 KOTOPBIX MOJHOCTHI0 MJIH YACTHYHO KOMIICHCHPYIOT
MOTePH OT U3MEHEHMsI CTOUMOCTH CTPAXyeMoro oobexkra?

+XexaupoBaHue

IUBEpCcUpUKALIUS

ayIMpOBaHUE

CTpaxoOBaHUE

Kaxk Ha3bIBaeTcst 10JT0CPOYHO JAeHCTBYIOIINA (PAKTOP, 3HAUEHHEM KOTOPOro
ynpasJsiioT. HeGosib1oe n3aMmenenue 31oro (pakropa, ujim yCcJI0BHil, B KOTOPbHIX OH
AeHCTBYET, MOKET MPUBECTH K CYLIECTBEHHOMY M3MEHEHHMIO PsA/Ia Pe3yJbTATHBHBIX
¢akTopoB?

+IEBEPUIK

NEepUBATUB

(VMHAHCOBBI MEHEHKMEHT

(bakTOpHBIN aHAIN3

(bUHAHCOBBIN PETYISITUB

ITo kakoii ¢popmyJie onpeaesisieTcss CUIAa BO3/1eiiCTBHUS ONEPALIMOHHOI0 pblyara?
+BasioBas Mapka/mpuObLIL

MpUObLIL/BaNIOBas MapkKa

BaJIOBasi Mapika/BhIpyyKa

BBIpYUKa/BaJloBasi Mapka

Kak paccuutbiBaeTcs BajioBasi map:ka?

+BBIpyUYKa MUHYC IEPEMEHHbBIE U3JICPIKKHU

BBIPYYKA IUIFOC IEPEMEHHBIE U3AEPKKH

31



NIepEeMEHHBIC U3CPKKU MHHYC BBIPYUKa

BBIPYYKa TUTFOC TIOCTOSTHHBIE 3aTPATHI

YTo 03HaYaET YPOBEHb MPOU3BOJACTBEHHOI0 JeBepHIKa?

+3TO XapaKTepUCTUKA TOTEHIINATEHOW BO3MOKHOCTH BIHMATH HA PUOBUTH IO BBIUETA
MPOIICHTOB ¥ HAJIOTOB IyTeM YIPaBJICHUSI 00BEMOM BBITTYCKA U CTPYKTYPOU
ce0eCTOMMOCTH, B YACTHOCTH BEIMYMHOHN YCIOBHO-TIOCTOSIHHBIX PACXO0/I0B
MPOU3BOICTBEHHOTO XapaKTepa

3TO BO3MOYKHOCTH ()MHAHCOBOTO MEHEPKMEHTA BIIMATH HA YPOBEHH MIEPEMEHHBIX
M3JICPKEK M CHIKATh TEM CaMbIM YPOBEHB IIPOM3BOJICTBEHHBIX 3aTpaT U Ce0ECTOMMOCTH
€IMHUIIBI TIPOIYKITUH

9TO BO3MOXKHOCTh ()MHAHCOBOTO MEHE/DKMEHTA CHIKATh 3aTpaThl IPOM3BOJICTBA IyTEM
YMEHBIIIEHUS TIPOYUX PACXOJIOB, TAKUX KaK TEKYIIHE HAJOT U BHIIJIaTa MPOIIEHTOB

Yro onpeesisieT XapaKTepPUCTHKA MOTEHIIUATbHOI BO3MOKHOCTH BJIUATH HA
BEJMYMHY YMCTON NPUOBLIN IyTeM YIIPABJICHUS 00bEMOM U CTPYKTYPOit
A0JITrOCPOYHBIX HCTOYHMKOB GUHAHCHPOBAHUSA?

+ypOBEeHb (PMHAHCOBOIO JIEBEPHUIKA

YPOBEHb ONEPAIMOHHOTO phlyara

g depeniman GUHaHCOBOTO pblyara

ITo kakoi ¢popmye paccuntbiBaercs 3¢ dexT GUHAHCOBOro pbluara?

+2®P = (1 - T)*(RA-p)*3K/CK

OOP = (1 - RA)*(T - p)*3K/CK

D®P= (1 - T)*(RA-p)*3K/CK

Kak na3biBaercst MHOxkuTENb (3K/CK) B hopmy.ie 3¢pdexra punancoBoro prruara?
+K03QpULMEeHT PUHAHCOBOTO phlyara

muddepennman GuHAHCOBOTO phluara

HAJIOTOBBIN KOPPEKTOP

ypOBeHb (DMHAHCOBOTO pblyara

Kak na3biBaercst MHOkuTENb (1-T) B popmyiie 3¢pdexra punancoBoro prruara?
+HaJOTOBBI KOPPEKTOP

muddepennman GuHAHCOBOTO phluara

ko3 purmeHT GUHAHCOBOTO phlYara

ypOBeHb (DMHAHCOBOTO pblyara

Kak na3biBaercst MHOkuTENb (RA-p) B dopmyJie 3pdexTa puHaHCOBOro phiyara?
+nuddepeniman GUHAHCOBOTO phlyara

HAJIOTOBBIA KOPPEKTOP

kod(duimeHT pUHAHCOBOTO phIUara

ypOBeHb (DMHAHCOBOTO phIUara

Kaxoii MmHOxkUTENb GopmyJibl 3 pekTa GUHAHCOBOrO phlyara onpeaessieT 3HaK
Bcero JPP?

+muddepeniman puHaHCOBOTO phIYara

HAJIOTOBBIN KOPPEKTOP

edo (UHAHCOBOTO phluara

Kaxoe u3 BbICKa3bIBaHM I SIBJISI€TCSI BEPHbIM ?

+2®P — cuna Bo3AeCTBUS (UHAHCOBOTO phlYara, 03Ha4aeT MpupocT KodppuimeHTa
peHTabenbHOCTH COOCTBEHHOTO KanuTana. BeipaskaeTcst B mpoleHTax

S dexr prunancoBOro peruara MposSBISETCS B TOM CIydae, €CIM OH SBIISETCS
OTPULATEIBHON BETUYNHOU

YeM BbIIIE TOJIOKHUTETbHOE 3HaUeHNE AU epeHnmana, TeM Hike 3PPeKT GUHAHCOBOTO
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ppIyara
Kak HasbiBaeTcs 00beM NPOXYKIHMH, 10X0AbI OT NPOAAKU KOTOPOH B TOYHOCTH
NOKPHIBAIOT COBOKYIIHBIE PACXO0/AbI HA ee NPOM3BOJACTBO M NPOJAKY, 00ecIeYnBas
TeM CaMbIM HYJI€BYI0 NPUObLIb?

+KPUTHYECKUN 00bEM TIPOIAK

MHHHMMAaJIbHAs BBIPYUYKa

KpUTHYECKas 11e1eco00pa3HOCTh

B Bue xakoii popmyJibl MOKHO BbIPA3UTh KPUTHYECKHH 00beM IPOJAK B
JAEHEKHBbIX eIHHULAX?

+Tmin = Sconst/(1-Sch1/P1)

Tmin = Sconst/(1-P1/Schl)

Tmin = P1/Sch1/(1-Sconst)

KoHcepBaTuBHBII M0AX0 K (PMHAHCHPOBAHUIO PA3JIHYHBIX COCTABHBIX YacTel
AKTHBOB NPEeNPUATHS NPEAIoJaraer, YTo 3a C4eT COOCTBEHHOI'0 KAIUTAJIAa U
AOJITOCPOYHOI0 32¢MHOI0 KanuTaJa GUuHAHCHPYIOTCH:

+I0JTHOCTHI0 BHEOOOPOTHBIE aKTUBBI, BCS MOCTOSTHHAS YaCTh OOOPOTHBIX aKTHUBOB U
HEKOTOpasi YacTh MEPEMEHHBIX 00OPOTHBIX aKTUBOB

MOJIHOCTHIO BHEOOOPOTHBIE AKTUBBI M BCSI MIOCTOSIHHASI YaCTh 000POTHBIX aKTUBOB
TOJIbKO BHEOOOPOTHBIE AKTUBBI

KoHcepBaTuBHBII M0AX01 K (PMHAHCHPOBAHUIO PA3JIHYHBIX COCTABHBIX YacTel
AKTHBOB NPeNPUATHS MPEAIoJaraer, YTo 3a c4eT KPATKOCPOYHOI0 32eMHOI0
KanuTajaa (MHAHCHUPYIOTCH:

+HEKOTOpast YacTh IEPEMEHHBIX OOOPOTHBIX aKTUBOB

TOJIbKO BHEOOOPOTHBIE AKTUBBI

IIOJTHOCTBHIO BHEOOOPOTHBIE aKTHUBBI U BCS ITOCTOSIHHAS YacTh 0OOPOTHBIX aKTHBOB
KoMmnpomuccHbIii moaxo1 K (PMHAHCHPOBAHUIO PA3JIMYHBIX COCTABHBIX YacTei
AKTHBOB NPEINPUATHSA NPEANOJIAraeT, 4YTo 32 C4eT COOCTBEHHOr0 KallUuTAIa U
A0JITOCPOYHOI0 32¢MHOI'0 KaNNTaJIa (PMHAHCUPYIOTCSH:

+I10JIHOCTBIO BHEOOOPOTHBIE AKTUBBI U BCSI IOCTOSTHHASI YACTh 0OOPOTHBIX aKTHBOB
HOJTHOCTBIO BHEOOOPOTHBIE aKTHUBBI, BCSI TIOCTOSTHHASI YaCTh 0OOPOTHBIX aKTUBOB U
HEKOTOpasi 4acTh EPEMEHHBIX 00OOPOTHBIX AKTHBOB

TOJIbKO BHEOOOPOTHBIE AKTUBBI

KoMmnpomuccHblii moaxoa K (PMHAHCHPOBAHUIO PA3JIMYHBIX COCTABHBIX YacTel
AKTHBOB NPEeINPUATHS NPEANO0JIaraeT, 4To 32 C4eT KPATKOCPOYHOI0 32¢MHOI0
KanuTajaa (MHAHCHUPYIOTCH:

+BCs 4acTh MEPEMEHHBIX O0OOPOTHBIX AKTHBOB

MOJTHOCTHIO BHEOOOPOTHBIE AKTHBBI

MOJTHOCTBIO BHEOOOPOTHBIE aKTUBBI M BCSI TOCTOSIHHAS YacTh 0OOPOTHBIX aKTUBOB
HEKOTOPast 4YacTh MEPEMEHHBIX OOOPOTHBIX AKTHBOB

ArpeccMBHBIN MOAX0 K GUHAHCHMPOBAHUIO PA3JIUYHBIX COCTABHBIX YaCTEH
AKTHBOB NPEeINPUATHS MPEANO0IaraeT, 4YTo 3a c4eT cOOCTBEHHOr0 KaluTauaa u
JAOJIrOCPOYHOr0 32¢MHOI0 KanuTaJIa (UHAHCHPYIOTCA:

+110JTHOCTHIO BHEOOOPOTHBIE AKTHBBI M HEKOTOPAsi YaCTh MOCTOSHHBIX 00OPOTHBIX
aKTUBOB

MOJTHOCTHI0 BHEOOOPOTHBIE aKTHUBBI, BCSI IIOCTOSIHHAS 4YaCTh OOOPOTHBIX aKTUBOB U
HEKOTOpasi 4acTh MEPEMEHHBIX 000OPOTHBIX aKTUBOB

TOJILKO BHEOOOPOTHBIE AKTUBBI

KoMnpomuccHbIi MoaX0x K (UHAHCMPOBAHHMIO Pa3JIMYHBIX COCTABHBIX YacTel
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AKTHBOB NPeINPUSTUS NPEANoJaraer, YTo 3a c4eT KPATKOCPOUYHOI 0 32€MHOI0
KanuTaaa GUHAHCUPYIOTCH:
+BCSl YaCTh MEPEMEHHBIX OOOPOTHBIX AKTUBOB U HEKOTOPAsl YaCTh MOCTOSHHBIX

000POTHBIX aKTUBOB

IIOJIHOCTBIO BHGOGOpOTHBIG AKTHUBBI
IIOJIHOCTBIO BHGOGOpOTHBIG AKTHBBI U BCA IIOCTOAHHAA 4aCTh 060p0THBIX AKTHBOB
HCKOTOpasd 94aCTb NICPECMCHHBIX O60pOTHBIX AKTHUBOB

Tembl pedepatoB
1. uBecTunu B CTpaTeruu (pMHAHCOBOTO MEHEPKMEHTA, ITpaBuiia BbIOOpa
WHBECTULIMOHHBIX TPOEKTOB
2. CyIIHOCTb U CTPYKTYpa KaluTalIbHBIX BIOKEHHM.
3. Pacuet cpenHeB3BeIIEHHON CTOMMOCTH KaluTala ero NpakTuyeckas 3HaYuMOCTb.
4. Metoapl pacyeTa HOPMbI IPUOBUIH JIIsl OLIEHKH MHBECTUIIMOHHBIX TPOEKTOB.

5. Meroapl pacyeTa CpOKOB OKYTTa€MOCTH JJIsl OLIEHKH MHBECTUIIMOHHBIX MPOEKTOB.
6. MeToibl pacueTa YUCTOW MPUBEACHHON CTOUMOCTH M PEHTA0EIbHOCTH JJIsl OLICHKH
WHBECTULIMOHHBIX TPOEKTOB.
/. ®UHAHCOBBIA UK. METO bl COKpatieHus: GHHAHCOBOTO ITUKJIA.
8. [TonuTHka KOMIUIEKCHOTO YIPaBJIEHUS TEKYIIUMHU aKTUBAMU U MTACCUBAMHU.
9. OCHOBBI NPUHATHUS LIEHOBBIX PELICHUH.
10. OcHOBBI B3aMMOOTHOLIEHUS IPEMPUATHI ¢ OaHKaMHU.

Tabauna 7 — Kpurepuu oueHkn ¢hpopMUPOBAHHOCTH KOMIIETEHIUH

Kon n Kputepuu oneHuBanus cOpMHUPOBAHHOCTH KOMITETCHITUH
HaMMEHOBaHHE (yacTH KOMTICTCHIINN )
WHINKATOpa Ha 0a30BOM ypOBHE Ha MOBBIIICHHOM YPOBHE
JOCTYIKEHUS COOTBETCTBYET OIIEHKE | COOTBETCTBYET OIICHKE COOTBETCTBYET
KOMITCTCHITUH «YIOBJICTBOPHUTEIHHO «XOpOIIIOY» OLICHKE «OTJIMIHOY
(dactu 50-64% ot 65-85% ot 86-100% ot
KOMIIETEHIIMH ) MaKCUMAaJIbHOTO MaKCUMAaJILHOTO OaJijla | MaKCHMAaJIbHOTO
Oasna Oamna
W/-1rkocs BJIaJICCT MaTEPHAJIOM | IO CYIISCTBY OTBEUACT | IPUHUMACT
Paspabatbisaet 10 TeMe, HO Ha TIOCTaBJICHHBIC aKTUBHOE y4acTHE
MEpPONPHUATHS 110
posneitcremo a pck | 20T CKAeT BOTIPOCHI, HO B XOJI¢ TPOBEICHHSI
B paspese orxenbrpy | HETOYHOCTH IPH UCTIBITHIBACT MPaKTHYECKOTO
BUJIOB bopMyIHpoBKe HEKOTOPBIC 3aHATHS,
U/1-21ik0c s [IpoBoAMT | OCHOBHBIX TIOHATUH, | 3aTPyIHCHHUS B NPaBHILHO
OKOHOMHHECKYIO | py pa3pabOTKe U dbopMynupoBke OTBEYaeT Ha
OUCHKY MEPOTIPUATHH | 110 pe nernio yIiyOJIeHHBIX IIOCTaBIICHHBIE
110 BO3ACHUCTBHUIO HA o
pHCK IKOHOMHUYECKOH _ | cTpyKTypHBIX BOTIPOCHI, BJIAJICET
OLICHKHA MEPONPUATUH | DIIEMEHTOB, METOJUKAMH
10 BO3JICHCTBUIO Ha npu pazpaboTke u pa3paboTKu u
PHCK B pa3pese POBEACHUIO NIPOBECHUS
OTJCNIbHBIX BUJIOB, HO | dKOHOMHYECKOM HKOHOMHYECKOM
TIpeBhIIIAs OILICHKH MEPONPUATUN | OLICHKH
YCTaHOBJICHHOE 10 BO3JEHCTBUIO Ha MEPONPHUATHH 110

BpeMmsi, yOIMIHO

PHCK B paspese

BO3JEHCTBUIO HA
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MPEICTABIISACT OTJIeIbHBIX BUJOB 332 | PUCK B pa3pese
pe3yIbTaThl PEIICHUS | YCTAHOBJICHHOE BPEMS, | OT/ICIBbHBIX BUJIOB
KOHKPETHOM 3a1aun, | myOIrmdHO 3a YCTaHOBJIEHHOE
JIOITyCKaeT IpEICTaBISAET BpeMsl, Iy OIHMIHO
HETOYHOCTH TIPU pe3yabTaThl PEHICHHUS | MIPEICTaBISICT
HCIOJIb30BAHUH KOHKPETHOMW 3a/1a4H, pe3yIbTaThI
OCHOB YBEPEHHO HCIOJIB3YET | pElICHUs
HKOHOMHUYECKHUX OCHOBBI KOHKPETHOM
3HAaHUH B Pa3UYHBIX | SKOHOMHUYECKHX 3aJ1a4uM, YBEPEHHO
cdepax IesTEeNbHOCTH | 3HAHUH B PA3IMYHBIX | UCTIONB3YET
chepax ASITETHHOCTH | OCHOBBI
IKOHOMHYECKUX
3HAHUN B
pa3nuuHbIX chepax
JeSITETbHOCTH

Moayab 601ueHka HeHHBIX OyMar U NpUHsATHE peleHuii Mo GUHAHCOBBIM
MHBECTHUIUAM

KonrtpoJsbHas padora
Bapuanr 1

1. Kakue 10X0/16I MO’KHO TIOJYUUTh OT paclopsKEeHUs IEHHOM Oymaroit?
2. HazoBuTe TpW BapHaHTa COOTHOUIEHUS MEXAYy pPBIHOYHOM U TEOPETHYECKOH
CTOMMOCTBIO LIEHHBIX OyMar.
3. Ha kaxue BubI AenaTcsa oO0auraiuu 1mno cnocody odecredeHus ?
4. Uto 03Ha4aeT KOHBEPCUOHHASI CTOUMOCTh O0JUranuu?
5. Urto Takoe peiHOYHAs (KypcoBas) lieHa o0nuranuu?
6. Uro Takoe OeccpouyHasi oOnuranus U Kak MPOU3BOAMUTCS OLEHKA €€ TEOPEeTUYeCKOH
(BHyTpeHHEH) cTonmocTH (popmya)?
7. Kax mpou3BOIUTCS OLIEHKA OT3bIBHOM OOJHTalliy ¢ TOCTOSTHHBIM JI0XOA0M?
8. Uro Takoe HOMHUHaJbHAs CTOMMOCTbH AaKIUH, KaKyl HWH(GOpPMAlHUIO U POJb OHA
BBITIOJIHSIET?
9. Kak omnpenensiercst kypc akiuu? Kak Ha3bIBaeTCsi MpEBBIIICHHE Kypca aKIUi Hal
HOMUHAJIOM?
10. Kakume Tpu ciayyas YYMTHIBAIOT TMIPH OLIEHKE OOBIKHOBEHHBIX akiui? Jlath
pa3BEepHYTHIA OTBET C OMUCAHUEM.
3amaya 1. PaccuuraiiTe TEKyIIyl0 BHYTPEHHIOI CTOMMOCTH OECCpPOYHON OOIUTanuu,
€CJIM BBITJIAYMBAEMBI MO HEW ToJI0OBOM Mox0xa cocTaBisieT 13 Teic. py0., a pbIHOYHAs
HOpMa MpubbLH cocTaBisieT 15%.
3amaya 2. Paccuwraiite Kypc akIMd U €€ PBIHOYHYIO CTOMMOCTH, €CJIM HOMHHAJbHAs
croumocTts akuu — 1000 py06., muBunena — 20%, ctaBka ccyaHoro npoienrta — 18%.

Bapuanr 2
1. Kakuie 10X0/1bl MOKHO MOJIYYUTh OT BIaJACHUS LIEHHO
TOSICHUTD ).
2. Kakue xapakTeprCTUKH UMEIOT IIeHHbIe Oymaru?
3. YUro o3HavaeT HapuIarenbHas (HOMHHAIbHAS) CTOUMOCTh OOJIHTaIuu ?
4. Uto o3HaYaeT BBIKyITHAS I[eHa O0uranuu’?
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5. Uro Takoe oOnuraiusi C HYJEBbIM KYIOHOM M KakK IPOU3BOJUTCS OIEHKAa €€
TEOpPEeTHUUECKOM (BHYyTpeHHEH) cToumocTH (popmyia)?

6. Kak npousBoautcs oleHKa O€30T3bIBHOM OOJMTall C TOCTOSIHHBIM KYIMOHHBIM
J0X0J10M?

7. Kak omnpegensieTcst 6aiaHcOBasi CTOMMOCTh aKIun?

8. UTo Takoe SMUCCUOHHAS LIEHA aKINi1?

9. Uto Takoe KOTUPOBKA aKIUM?

10. [lepeuncnute U OMUIINTE KAYECTBEHHBIE TTOKA3aTENN IEHHBIX OyMar.

3amaua 1. PaccuumtaiiTe TeKyllyl0 CTOMMOCTh OOJHMIallMd C HYJEBBIM KYIIOHOM
HapHIaTeabHON cTOMMOCThIO 20 ThIC. py0. M CPOKOM MOTALIEHUS 5 JIET, €CIU phIHOYHAS
HOpMa MpuObLK cocTaBisieT 15 %.

3agaua 2. PaccuurtailTe Kypc akUUM U €€ PBIHOYHYI0 CTOMMOCTb, €CJIM HOMHUHAJIbHas
ctoumocTh akuuu — 1000 py6., muBunaena — 25%, crtaBka ccyanoro npouenta — 20%.

Komnbrorepnoe tecrupoBanue (TCk)
Buibepume 6ce npasunvuvie éapuanmosl omeema.
Kaxk Ha3bIBaeTcst 10X0/1 OT NMPOJAKH HEHHOI OyMaru no poIHO4YHOM CTOUMOCTH,
KOI/1a PHIHOYHASI CTOUMOCTD MPEBBIIIAET €€ HOMUHAJIBHYI0 CTOUMOCTH?
+110X0/T OT pacTopsKEHUS [ICHHOW OyMaroi
JIOXOJ OT BIIaJIeHUs [ICHHOW OyMaroi
JIOXOJ OT OIIEHKH IICHHOUW OyMaru
Kaxk 10&eH moCTYNUTh HHBECTOP, KeJAKINH NPUOOPeCcTH IIEHHYI0 OyMary, ecju
PHIHOYHASI LIEHA IAaHHOM LEHHOW OyMaru Bbllle, YeM ee TeopeTu4ecKas neHa?
+B JIJaHHOM cUTyaluu IpUOOpETaTh JaHHYIO LIEHHYIO OyMary He 11es1ecoo0pa3Ho
CTOUT MPUOOPECTU JAHHYIO LIEHHYIO0 OyMary TOJbKO C LIEbIO CIIEKYJISTUBHON CAETKU
B JJAHHOW CUTYyallMH CTOUT MPUOOPECTH LIEHHYIO0 OyMary TOJIBKO C LEJbIO JOITOCPOUHBIX
WUHBECTUIIUN
KaxoBa Oyaer nena coocTBeHHOro kanurana AQ, eciid ppIHOYHASI CTOUMOCTh
aknum 150 pyo., rogoBoi nuBuaen S0 py0. Ha OTHY AKIMIO:
35 %
+33 %
30 %
133 %
Yemy paBHBI IepeMeHHbIE U31EPKKH, eCJId NPUObLIbL 0T mpoaax 150 Teic. pyo.,
BbIpy4ka 600 ThIC.py0., mocTosiHHbIE U3AepxKkKUA 100 ThIC. PYO.:
250 ThIC. pYyO.
450 ThIC. pYO.
+350 TBIC. PYO.
150 TBIC. PYO.
Yemy paBHa TeKylIasi BHYTPEHHSAS CTOMMOCTB 0eCCPOYHOil 00 IUranum, ecau
BbIILUIAYUBaEeMbIH 110 Hell T00BOM 10X0] cocTaBJisieT 20 ThIC. py0., 2 pHIHOYHAA
HOpMa npudbLIH 16 %:
166 TBIC. PYO.
132 TBIC. PYO.
165 thIC. pYO.
+125 ThIC. PYO.
Yemy paBeH Kypc akuum, ecau ausuaens - 30 %, crapka ccyanoro npouenra 15%:
400 %
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120 %

+200 %

220 %

Yemy paBHA PHIHOYHASI CTOMMOCTH aAKIMH, ecJiM Kypc akuuu 160 %, HoMUHAIbHAS
croumMocTh 120 pyoJeii:

190 py®.

+ 192 py0.

182 py0.

200 py®6.

Yemy paBHA TeKYyIIasi CTOMMOCTH MPUBUJIETHPOBAHHON aAKIMHU, €CJIH TUBHIACHT —
1,5 ThIC. pyo0., ppIHOYHAS HOPMa NMPUOBLLIU cocTaBiasieT — 13 %0:

13,5 ThIC. PYO.

14 ThIC. PYO.

+11,5 TBIC. PYO.

12,5 ThIC. PYO.

Kak no/mkeH mocTynuTh HHBECTOP, *KeJIAI0IIHii MPHOOPecTH EHHYI0 Oymary, ecjun
PHIHOYHAS LIEHA PABHA TEOPETHYECKOM?

+B ATOW CUTYaIlUU MPUOOPETaTh IIEHHYIO OyMary Juisi CIEKyJIATUBHBIX ONEpannii He
clenyer

B 9TOW CUTYyaIlMH MPHOOpETaTh IEHHYIO OyMary JUis IieJiel JOJIT0CPOYHOTO
WHBECTHPOBAHHS HE CIICAYET

K ¢punancoBbIM aKTHBAM KOMIIAHWUU OTHOCATCS:

+nenexHsie cpenctsa (33 %)

KpEeAUTOpCKas 3aJI0JKEHHOCTD Tepe/1 010/HDKETOM MO HajloraM

+nosneBble IIeHHbIe Oymaru Apyroit komnanuu (33 %)

YCTaBHBIN KamuTal

3aracobl

+noseBble IIeHHbIe OyMaru apyroit komnanuu (33%)

K npou3BoAHBbIM EHHBIM OyMaram OTHOCSTCS:

BEKCeJlsl, aKIUU, OOJIUTalluu;

JIeTIO3UTapHbIe U cOeperaTesibHble cepTU(PUKaThl 0AaHKOB, Bay4ephl;

+neno3uTapHble CBUICTENHCTBA, (DbIOUYEPCHI, OMIIMOHBI, CBOIIHI;

Ka3Hauelickre, 0aHKOBCKHE U KOMMEPUYECKUE BEKCEI,

BappaHTHI U OOJIHUTAIUH.

Kakoe n3 npuBegeHHbIX BbICKA3bIBAHMII SABJIsIETCS HEBEPHbIM?

UHOISAUS TPUCYIA TPAKTHUECKH JTF000M SKOHOMHUKE.

+UH(IAINSA TPUCYIIA TOTBKO PHIHOYHOM SKOHOMUKE.

MIPOUCXOIAIIEE B YCIOBUSX HHPIIALNUN MOCTOSTHHOE OOECIICHEHHE JICHET BBI3BIBACT
KeJlaHWe WX BIOXKHUTH Kyaa-1100, TO €CTh CTUMYJIMPYET MHBECTHIIMOHHBIN MpoIiecc.
UHOISAUS, PUCK HETIOMYUYEHUsT 03KUJAEMOM CYMMBI 1 000pauynBaeMOCTh JICHET -
MPUYMHBI CYIIIECTBOBAHUSI BPEMEHHOMN 1IEHHOCTHU JICHET.

000pauyMBaeMOCTh JIEHET 0003HaYaeT TOT (PaKT, UTO JICHEKHBIC CPEACTBA, KaK U JIFOO0H
aKTUB, TOJIKHBI C TEYCHUEM BPEMEHHU T€HEPUPOBAThH JTIOXO/ MO0 CTaBKE, KOTOpas
MIPE/ICTABIISICTCS TPUEMIIEMON BJIQICTIBILy 3TUX CPEJCTB.

Kak Ha3biBaeTcsi lieHa, 10 KOTOPO MPOM3BOAUTCH BHIKYN 00U allUH SMUTEHTOM
M0 MCTeYEeHHUN CPOKA O0JTUTANMOHHOIO 3aliMa, B TOM YHCJI€e U P T0CPOYHOM
noramieHun:

+BBIKYIIHAs [ICHA
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KOHBEpPCHOHHAS LIEHA

HOMHHAJIbHAsI CTOUMOCTD

Kak Ha3bIBaeTcsl pacyeTHBIN MOKAa3aTe/lb, KOTOPbIM UCIIOJIb3YeTCsl B TOM CJIy4ae,
eCJIM YCJIOBUSIMH IMUCCHU NPEeYCMOTPEeH 00MeH 00/ 1Mrauuii Ha 00bIKHOBEHHbIE
akuuu?

+KOHBEPCHOHHASI CTOUMOCTD

BBIKYTTHAA II€HA

HapHUIaTEIbHAs! CTOUMOCTh

BpikynHasi HeHa COBIAJAaeT ¢ HAPUUATEJIbHOM CTOMMOCTBHIO B TOM CJIy4Yae, eCJiM...
+He mpeayCMOTPEHO JOCPOYHOE MOTAICHUE 3aiiMa

MPEyCMOTPEHO JOCPOUYHOE MOTALLICHUE 3aiiMa

JUTsl OOTUTAINI C HYJIEBBIM KyTIOHOM

Teopernyeckas neHa 0ecCpoYHbIX 00JUTraLMi onpeaessieTcs no ¢popmy.ie:

+Vt =CF/r

Vt =r1/CF

Vt =CF/t

rae:Vt — reoperuueckas (BHyTPEHHSSI) CTOUMOCTh

CF — cymMa, koTOopasi BBITUTAYUBAETCS MPU TOTAIIEHUH OOJIUTalluK

I — oxugaeMasi JOXOJHOCTh

t — 4uco 1eT 00IUraliMOHHOTO 3aiiMa

Kaxk Ha3bIBaeTcst 4aCTh CTOMMOCTH AKTHUBOB, IPUXOASIIASICA HA OHY aKIMIO,
KOTOpasi 0CTAJIACH MOCJIE PACYETOB ¢ KpeauTOpaMu?

+IIMKBUJAMOHHAs CTOUMOCTD aKIUU

KOHBEPCHOHHAsI CTOMMOCTb aKLIUH

HOMUHAaJIbHAasA CTOUMOCTb aKIUU

OanaHcoBasi CTOUMOCTh aKLIUU

Kak Ha3biBaeTcs eHa, 10 KOTOPOH AKIHSA NPOAAETCH HA IEPBUYHOM pPbIHKe?
+3MHCCHOHHAs LIEHa

KypcoBasi LIeHa

OanmaHcoBasi CTOUMOCTh

HOMHUHAaJIbHasl CTOUMOCTh

Kak onpenensiercss Kype akuuu?

+ Kak OTHOIIIEHUE BEJIMYUHBI TUBUACHAA K CTABKE CCYJAHOIO MPOLEHTa

KaK OTHOILIEHHE BEJIUYMHBI CCYJHOTO MPOLIEHTA K CTaBKE AUBUACHAA

KaK OTHOILIEHHE PHIHOYHOW CTOMMOCTH aKIIMH K BEJIMYMHE JTUBUJICHIA
IIpeBbilIeHNEe TeKyIEeH PHIHOYHOM CTOUMOCTH aAKIUHA HAJl HOMUHAJIOM Ha3bIBAETCH
+axxuo

JU3aKHO

KOTUPOBKA

Tabauua 8 — Kpurepnu oneHku coOpMHUPOBAHHOCTH KOMIIETEHIUI

Konu Kpurepun onieHnBaHus cOPMHUPOBAHHOCTH KOMITETCHITUN
HalMEHOBAHUE (4acTu KOMIETEHIMH)
HHIUKaATOpa Ha 6a30BOM YpOBHE Ha IMOBBLIIIEHHOM YPOBHE
HOCTUKCHUS COOTBCTCTBYET OLICHKE | COOTBETCTBYCT OLICHKC COOTBETCTBYCT
KOMIICTCHIINH «yJIOBJIETBOPUTEIILHO» «XOpOo1LIO» OLICHKE «OTJIHUYHO»
(gactm 50-64% ot 65-85% ot 86-100% ot
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KOMITIETEHII1H ) MaKCHUMaJIbLHOT'O MaKCHMaJIbHOTO 0ajuia | MaKCHMAaJbHOTrO
Oasuia Oamra
NI-1rikocs BJIaJIEET MAaTEPUAJIOM | IO CYIIECTBY OTBEYAECT | IPUHUMAET
PaspaGatbiBaet Ha MIOCTaBJICHHBIE

MEpONPUATHUS 1O
BO3JICHCTBUIO Ha PUCK
B pa3pese OTJAEeNbHBIX
BHUJOB

N-2nkoc-5 [IpoBOIUT
3KOHOMHYECKYIO
OLIEHKY MEPOINPUATHN
10 BO3ACUCTBUIO Ha
pHUCK

10 TEME, HO
JOITYCKaeT
HETOYHOCTH IPHU
(dopMyupoBKe
OCHOBHBIX ITOHSTHUH,
pu pa3paboTKe U
IIPOBEJAECHUIO
SKOHOMHUYECKOU
OLICHKH MEPOIPUATHN
10 BO3JCHCTBUIO Ha
PHCK B pa3pese
OTACJBHBIX BUJIOB, HO
MPEBbIIIAS
YCTaHOBJIEHHOE
BpeMsi, MyOIMYHO
IpEeACTABISAET
pe3yabTaThl PELICHUS
KOHKPETHOM 3a]1a4H,
JOITyCKaeT
HETOYHOCTH NpU
UCIT0JIb30BAHUH
OCHOB
SKOHOMHUYECKUX
3HaHUU B Pa3JINYHbIX
cdepax nesTeNbHOCTH

BOIPOCHI, HO
UCIIBITHIBAET
HEKOTOpbIE
3aTpy/IHEHUS B
dbopMynupoBKe
yrayOJIeHHBIX
CTPYKTYPHBIX
AJIEMEHTOB,

pu pa3paboTke u
MPOBEJICHUIO
HKOHOMUYECKON
OLICHKU MEpOIPUATUI
10 BO3JEUCTBUIO Ha
PHUCK B paspese
OTJIebHBIX BUOB 32
YCTaHOBJIEHHOE BpeMsl,
nyOJIMYHO
IPEJICTaBISAET
pE3yNbTATHI PEIEHUS
KOHKPETHOM 3a/1a4H,
YBEPEHHO HCIOJIB3YET
OCHOBBI
YKOHOMUYECKUX
3HAHMW B Pa3INnYHBIX
cdepax IesTeIbHOCTU

AKTUBHOE Yy4acTHE
B XOJI€ NTPOBEICHUS
MPAKTUYECKOT O
3aHATHS,
MPaBUIBHO
OTBEYAET HA
MTOCTABJICHHBIC
BOIIPOCHI, BJIAJICET
METOJIUKAMH
pa3paboTKu U
MPOBEICHUS
DKOHOMHUYECKOU
OLICHKH
MEPOIPUATUH T10
BO3JIEUCTBUIO Ha
PHUCK B pa3pese
OTJEIbHBIX BUJIOB
32 YCTaHOBJICHHOE
BpeMsi, MyOIMYIHO
MIPEACTABISAET
pe3yIbTaTHI
peueHus
KOHKPETHOU
3a/1a4y, YBEPEHHO
HCIIOJIb3YET
OCHOBBI
PKOHOMUYECKHUX
3HaHUU B
pa3iIuyuHbIX chepax
JIeATEITbHOCTH

4. Kak omnpenensieTcs ypoBEHb 3a11acoB, IPU KOTOPOM JI€JIaeTCs 3aKa3?

Moayab 7YnpaBieHue 000pOTHBIM KaNUTAJIOM

KonTpoabsHasi padora
Bapuanr 1

1. HazoBute sTansl pa3paboTKu MOJUTUKH YIIPABJICHUS 0OOPOTHBIMHU aKTUBAMU

2. HazoBuTe prckam Kakux MoTeph MOJABEPKEHBI BCE BUIBI 000POTHBIX CPEJICTB.

3. Ha xakue rpynimsl IeasiTcs BCe 3amnachl?

5.Kaxk onpezensercss MUHUMAaJIbHBIA YPOBEHB 3a11acoOB?

6. 131105k1TE OCHOBHEIE ITOI0KEHUS CUCTEMBI CKHIOK «d/Knetn».
7. Kak ompenensieTcss MUHUMAJILHO HEOOXO0IuMasi MOTPEOHOCTh B JICHE)KHBIX aKTHBAX
JUTS OCYIIECTBIICHHSI TEKYIIICH XO3sHCTBEHHOM JiessTeIbHOCTH ((opMyia) (OTeUeCTBCHHAS

MO/IeNb)?

8. B 4yem 3akitouaercs METOl MPOTrHO3UPYEMBIX MPOMOPIUN IPHU OLEHKE ONTUMAILHOIO
ocTaTKa JIEHEXKHBIX CPeACTB?
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9. IlpeacraBpTe CTOXAaCTHMYECKHM MpOIECC MOCTYIUIEHUS U PACXOAOBAHMS JICHEKHBIX
cpelcTB rpaduuecku Ha pucynke «Monens Munepa-Oppay, 1aiiTe KpaTKOe ONHUCAaHUE.
10. I[Togpo6HO onuiKMTe 3TaMbl peanusanuu Mmoaenau Muepa — Oppa
3amaua 1. [lpuBeneHsl cienyionye AaHHbIE, HEOOXOAUMBIE JIJISi ONTHUMHU3AIMKU OCTaTKa
JICHEXKHBIX CPEJCTB KOMITAHWW: MHUHHUMAJbHBIN 3amac JACHEKHBIX cpeacTB(Cmin) —100
TBIC. PyO.; PacXoabl MO KOHBEpTAIMH MEHHBIX Oymar (C) — 2500 pyO0.; mpoueHTHas
ctaBka 1= 11,6% B roa; cpeaHee kBajapaTuieckoe oTkiIoHeHue B ieHb 6 — 2000 py6.. C
IIOMOIIBI0 Mozenu Mwepa — Oppa onpeaenuThb MOJIUTUKY YIIPABICHUS CPEIACTBAMHU
Ha PACYETHOM CYEeTe.
3amava 2. ['omoBasi MOTPEOHOCTh B OINpPENEICHHOM BHJIE CBIPbSl OIpeaenstomas o0bemM
ero 3akynku cocrtasiser 1000 Teic. py6. Pasmep Tekymux 3aTpar Mo pa3MelleHHIo
3aKa3a, JOCTaBKEe TOBAapa M MX XPAaHEHUIO B pacyeTe Ha OAHY IMOCTABIIIEMYIO MapTHIO
coctaBiigeT 12 Thic. pyO., pa3Mep TEKYyIIMX 3aTpaT MO XPaHEHUIO €. TOBapa COCTaBIIsET
6000 pa3 B roa. Paccunrare onTuManbHbIi 00beM MAapTHUH MOCTABKH.

Bapuanr 2
1. HazoBuTe TpW NpPUHUMIHMAIBHBIX MOAX0AAa K (OPMHUPOBAHUIO OOOPOTHBIX AKTHBOB
npeanpuaTusa. PackponTe ux CyImHOCTb.
2. Ilo xako#i popmye onpenensieTcss 00muii 00beM 000POTHBIX AKTUBOB?
3. Kak onpezensercs onTUMaNbHbINA pa3Mep NapTHH MOCTABKHU?
4. Kak onpenensiercsi MAaKCUMaJIbHBIA YPOBEHB 3al1acoB
5. HazoBute cuTyanuu, B KOTOPBIX MPEATI0KEHNE CKUKU C LIEHBI ObLIIN ObI ONpaBaHbl.
6. ChopMynupyiiTe OCHOBHbIE METO/IbI YIIPaBJICHUSI 1€OMTOPCKOM 3aA0KEHHOCTH
7. Kak ompenensiercs MUHUMAaJIbHBIM OCTAaTOK JEHEXHBIX AKTHBOB B COOTBETCTBUU C
Mozeinbio baymons?
8. B dem 3akirouaercs METOJ CKOPPEKTUPOBAHHOM JOXOAHOCTH IIPU OLIEHKE
ONTUMAJIbHOTO OCTaTKA JIEHEKHBIX CPEICTB?
9. Kak omnpenensiercs ONTHUMaJIbHBIA OCTAaTOK JIEHEKHBIX CPEICTB B COOTBETCTBUU C
Mozenbio baymons?
10. TTompo6GHO onuIKTe TAnbl peanu3anuu Mojaenu Musieppa — Oppa
3anaya 1. [IpuBenens! cienyromniye JaHHbIE, HEOOXOAUMBIEC AJI ONTUMU3AIMHN OCTaTKa
JICHE)KHBIX CPEJCTB KOMITAHWU: MHHHUMAJIBHBIA 3amac JAeHEXHbIX cpedacTB(Cmin) —100
ThIC. Py0.; pacxojpl MO KOHBEPTAIMH IIEHHBIX Oymar (C) — 2500 py0.; mporeHTHas
ctaBka r= 11,6% B roj; cpeaHee KBajpaTHdecKoe OTKIOHEeHHEe B aeHb 0 — 2000 py6.. C
nomo1bo mMonaenu Munepa — Oppa onpeAenuTsb MOTUTUKY YIPABICHUS CPEICTBAMHU
Ha pacyeTHOM CUETE.
3amaya 2. ['omoBas mOTpeOHOCTh B ONPEAEIIEHHOM BHJIE CHIPhs ONpeeNsomas 00beM
ero 3akynku cocrtaBisier 3000 Teic. py6. Pasmep Tekymux 3aTpar Mo pa3MelIeHHIO
3aKasa, JIOCTaBKE TOBapa M UX XPAHEHHUIO B pacyeTe Ha OJHY IOCTaBIIEMYIO NapTHUIO
cocranisieT 35 Thic. py0O., pa3mMep TEKYyLIUX 3aTpaT IO XPAHEHUIO €]l. TOBapa COCTABIISAET
6000 pa3 B roa. Paccunraiite onTUManbHbIN 00beM MAPTHH MTOCTABKH.

Komnbrorepnoe TecrupoBanue (TCk)
Buvibepume 6ce npasunvhsie sapuanmol omeema:

Kyna nanpasJjisiercst ynctasi npuoObLIbL NPeANPHUATHS B IEPBYIO oYepeab:
Ha ¢opmupoBaHue HoHIO0B

Ha BBIILJIATY AWBUCHIOB JI€PKATENISIM MPUBHICTUPOBAHHBIX aKITHH

Ha BBIILJIATY AWBUICHIOB MO OOBIKHOBEHHBIM aKIUsIM
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+Ha BBIIIATY MPOLEHTOB IO 3a€MHBIM CPEJCTBAM

IIpu kakoM noaxoae kK GopMUPOBAHUIO 000OPOTHBLIX AKTHBOB HA NMpeANPUATHH
AOCTHIAeTCH He TOJBKO MOJTHOE YA0BJIEeTBOPEHUE TeKylel NOTPeOHOCTH BO BCeX
BH/IaX 00OPOTHBIX AKTHBOB, HO M CO3/IaHHE YBEJIUYEHHBIX Pe3ePBOB:
arpecCUBHBIN

+KOHCEpBaTUBHBIN

YMEPEHHBIN

CTpaTEernYECKUI

Hanu4vue 001511010 KOJIHYECTBA 3a11ACOB HA NMPEANPUATHH IPUBEIET K:
TIOBBIIICHUIO TJIATEKECIIOCOOHOCTU MPEITPUITUS

CHUIKEHUIO TUIATEKECTIOCOOHOCTH TIPEANPUATHS

+CHIDKEHUIO JTUKBUIHOCTH OallaHca

YBEJIMYEHHUIO TMKBUIHOCTH OanaHca

YpoBeHb 3a11aC0B, IPUKOTOPOM J1eJ1aeTCsl 3aKa3, onpeneasercs no gpopmy.ie
+RP=MU*MD

RP=MD*MU

RP=MD/MU

RP=MD+MU

MakcumMaJibHbI YPOBEHb 3a11aCOB OnpeaeasieTcsi mo popmy.ie
+MS=RP+EOQ-LU*LD

MS=LU*LD*RP+EOQ

MS=(RP+EOQ)/LU*LD

MuHuMAaJIBbHBIN YPOBEHb 3a11aCOB onpeaessiercs no ¢popmyJie:
+SS=RP-AU*AD

SS=RP*AU-AD

SS=RP/(AU-AD)

Kakoii noxxoa npu ¢popmupoBannu 000pOTHBIX AKTHBOB NPEAN0JIaraer
MHUHUMH3ANMI0 BceX GOpM CTPaxoBbIX pe3epBoOB?

+ArpecCuBHBI

YMmepeHHbIn

Komnpomucchblii

Kakoii noxxoa npu ¢popmMupoBannu 000pOTHBIX AKTHBOB NPeAN0JIaraer
olecreyeHue MOJTHOIO YI0OBJIETBOPEHHs TeKYyllIeil MoTpeOHOCTH BO BCeX BUAAX
000pPOTHBIX AKTHBOB, CO3/IaHHE HOPMAJIbHBIX CTPAXOBbIX Pe3epPBOB B cJy4ae
THINHYHBIX CO0EB B 1eATEJIbHOCTH NpeANnpUATHs?

+YmepeHHbIl

ArpeccuBHBIN

KommnpomuccHblii

Kakoii noxxoa npu ¢popMupoBannu 000pOTHBIX AKTUBOB NPEAN0JaraeT He TOJbKO
MOJIHOE YAOBJIETBOPEeHHUE TeKylIell NOTPeOHOCTH BO BCeX BUIaX 000POTHBIX
AKTHBAX, HO M CO3/1aHHe YBeJIUYEHHBIX Pe3ePBOB B CJIy4yae CJI0KHOCTEi ¢
olecrneyeHueM CbIpbeM M MaTepuajgamMu?

+KoHcepBaTUBHBIN

YmMmepeHHbIn

ArpeccuBHbIN

Kak onpeaensiercsi MUHUMAJBHO HE00X0IUMAS MOTPEOHOCTDH B IEHEKHBIX AKTHBAX
B IIpeACTOsIIeM nepuoae?

+IIyTem peneHus IIaHUPyeMoro oobeMa IIaTeKHOro 000pOTa B MPEACTOSIIEM TIEPUOJIC

41



Ha 000paYMBaEMOCTb JICHEKHBIX AKTUBOB B OTYETHOM IEPUOJE

[IyTem yMHOXKEHHUS IIAHUPYEMOTO 00beMa ITaTEXHOT0 000pOTa B MPEACTOSALIEM
NeproJe Ha 000pauNBaEMOCTb JIEHEKHBIX AKTUBOB B OTUETHOM IIEPUOJIE

[lytem nenenust 060pauMBaEMOCTH JIEHEKHBIX AKTUBOB B OTUETHOM MEPUOJIE Ha
TUIAaHUPYEMBIA 00BEM IUIATEKHOTO 000pOTa B MPEACTOSILEM [TEPHOJIE

B cucreme ynpasiieHusi 1e0UTOPCKOM 3210/1)KEHHOCTHIO BHEAPEHUE CKU/IOK C LIEHbI
OIPaB/IaHO B CJIyYae...

+ecin TOBap BBICOKOAIACTUYEH M UMEET JOCTATOYHO BBICOKYIO JIOJIO MIOCTOSIHHBIX
3arpar

€CJIM TOBAp UMEET HU3KYIO JJIACTUYHOCTD U BBICOKYIO JIOJIKO IIEPEMEHHBIX 3aTpaT

€CJIM CHCTEeMa CKUJIOK 32 YCKOpEHUeE OIiaThl MeHee A (EeKTHUBHA, YEM CUCTEMA
mTpadHBIX CAHKIMHI 33 TPOCPOUYEHHYIO OILIATY

Kak Ha3piBaeTcsi pMHAHCHPOBAHUE O] YCTYNKY JACHEKHOI0 TPeOOBaHUA?
@prOYEpCHBIE KOHTPAKTHI

JuBepcudukanys aesTeabHOCTH

+@®akTOpUHIOBas CAeiKa

JIoroBop Nopy4MTENIbCTBA

Kak onpeaensiercsi MUHUMAJIBbHO HE00X0AUMAs NOTPEOHOCTH B ICHEKHBIX AKTHBAX
B IIpeJCTOosIIeM nepuoae?

+IyTem aeneHus mIaHUPyeMoro oobemMa MmiIaTeKHOro 000poTa B MPEACTOSIIEM TEpUO/Ie
Ha 000paYMBaEMOCTh JICHEKHBIX aKTHBOB B OTYETHOM NEPUOJIC

[TyTem yMHOXKEHHUS JIAHUPYEMOTO 00beMa IITaTeXHOT0 000pOTa B MPEACTOSALIEM
nepuojie Ha 000PauNBAEMOCTh JCHEKHBIX aKTUBOB B OTYETHOM IMEPHOJIE

[Tytem nenenust o60opaurMBaeMOCTH JEHEKHBIX aAKTUBOB B OTUETHOM MEpUO/Ie Ha
IUTAHUPYEMBbIH 00BEM TUIATEKHOTO 000pOTa B MPEACTOALIEM IEPUOIE

B cucreme ynpaiieHus1 1e0UTOPCKOM 3210/ 1)KEHHOCTHIO BHEJAPEHUE CKU/IOK C IEHbI
ONPAaB/aHO B CJIyYae...

+eciii TOBAap BHICOKOAIACTUYEH U UMEET JOCTATOYHO BBICOKYIO JOJIO MOCTOSHHBIX
3arpar

€CJIM TOBap UMEET HU3KYIO 3JIACTUYHOCTD U BBICOKYIO JIOJIKO IEPEMEHHBIX 3aTpaT

€CJIM CHCTeMa CKUJIOK 32 YCKOpEHUE OriaThl MeHee 3G (eKTHBHA, YeM CUCTEMA
mTpadHbIX CAHKIMHA 32 MPOCPOUYCHHYIO OIIATy

Kak Ha3biBaeTcs onepanus KyIJn-mpoJaxky CelHaJIbHbIX (PMHAHCOBBIX
HHCTPYMEHTOB, ¢ IOMOIIbI0 KOTOPBIX MOJHOCTHI0 UM YACTHYHO KOMIICHCUPYIOT
MOTepH OT U3MEHEHHsI CTOUMOCTH CTPaXyeMoro oonexkra?

+XexaupoBaHue

TUBEpCcUpUKALIUS

ay/IMpOBaHUE

CTpaxoOBaHUeE

B 001eii cOBOKYNHOCTH (PpHAHCOBBIX OTHOLEHUI BbIEJISIIOT TPH KPYIHbIE
B3aMMOCBSI3aHHbIE cepbl: PUHAHCHI X035 CTBYOIINX Cy0beKTOB, CTPAXOBaHHeE,
rocyaapcrseHnblie (punancol. Kakas u3 npuBeeHHBIX cdep sABIAAEeTCH OCHOBHBIM
3J1eMeHTOM?

CTpaxoBaHHUE,

+(hUHAHCHI XO3AUCTBYIOMINUX CYOBEKTOB.

roCyJ1apCTBEHHBIE (DMHAHCHI.

CTpaxoBaHUE M (PUHAHCHI XO3AUCTBYIOIUX CYOBEKTOB,

CTpaxOBaHUE U TOCYAaPCTBEHHbIC (PMHAHCHI.
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K ocHOBHBIM MeTOxaM (PMHAHCOBOI'O YIIPABJICHUSI OTHOCHATCH:
+IIPOrHO3UPOBAHKE, [IJITAHUPOBAHUE, HATOI000JI0KEHUE, CTPAXOBAaHUE, KPETUTOBAHHE,
KOTHUPOBKA BAIFOTHBIX KyPCOB
KPEIUTBI, 3aiMbl, IPOLCHTHBIE CTABKH, TUBUJICH/IbI, KOTUPOBKA BAIIOTHBIX KYpCOB,
TpaHc(hepTHBIE TIIATEKH, JIM3UHT;

K ClicMUAJIBHBIM IIpUEMaM (l)l/IHaHCOBOFO YIpaBJI€CHUSA OTHOCATCSH

MIPOrHO3UPOBAHKE, IUTAHUPOBAHUE, HATOTO00I0KEHUE, CTPaXOBaHUE, KPEIUTOBAHHE,
KOTHPOBKA BAJIIOTHBIX KypCOB;
KpEIUTBHI, 3aiMbl, IPOLICHTHBIC CTABKH, TUBUICH/IbI, KOTUPOBKA BAIFOTHBIX KYPCOB,
TpaHC(EPTHBIE TUIATEKH, JIN3HUHT;
MPOrHO3UPOBAHKE, TUTAHUPOBAHUE, HATIOT000I0KEHUE, CTPaxoBaHUE, KpeTUTOBaHHE,
cucTemMa (PMHAHCOBBIX CAHKIUH, 3aJI0TOBBIE OTEpPaALUH;
KpEIUTHI, 3aliMbl, IPOLICHTHBIC CTABKH, TUBUICH/IbI, KOTUPOBKA BAIFOTHBIX KYPCOB,

aKIIM3, JUCKOHT;

+KpeIuThl, 3aiiMbl, TPOIIEHTHBIE CTABKU, TUBUACHbI, KOTUPOBKA BAIFOTHBIX KYpPCOB,
TpaHC(hEpTHBIE TUIATEXH, IU3UHT, PAaKTOPUHT, CUCTeMa (PMHAHCOBOMW MTOMOIIIH.
BceraBbTe nponyumeHHblie ¢j10Ba B TeKCT: '"He BbI3bIBaeT COMHEHN 1eJieBast
YCTAHOBKA, COIJIACHO KOTOPOil KOMIIAHUA 10JI2KHA Pad0TaTh, YTOObI 00€CEeYHTh ...

ee Biaageanbnam"

+MaKCHUMaJIbHBIN JTOXO.T;
MUHHUMAaIBHBIA JIOXOI;

CpPEIIHUH TIOXOJ;

HpeI{eJ’IBHBIﬁ J0XO0/,

IPOTIOPIIMOHAIBHBIA TOXO/T
Konuenmusi 1eHe:KHOT0 MOTOKA NMPEANO0JIaraer:

OTIpeIeICHNE TIPOIOJDKUTEIILHOCTH U BU/Ia JICHEKHOTO TIOTOKA
OLIEHKY (paKTOPOB, OMPEACTSIONINX BEIMYNHY JIEMEHTOB JICHSKHOTO MTOTOKA
BBIOOP KOd(pHITMEeHTa TUCKOHTUPOBAHUS
OLIEHKY PUCKa, CBSI3aHHOTO C JaHHBIM ITOTOKOM
+ompenencHre MPOJOKUTEIHPHOCTH, BHUAA, BIHSIOMUX (PAKTOPOB, KOIPDHUIIUCHTA
JTMCKOHTUPOBAHUS, PUCKOBAaHHOCTH JICHE)KHOTO IMTOTOKA
Tabauna 9 — Kpurepuu oneHkn ¢hopMUPOBAHHOCTH KOMIIETEHIUIH

Konu Kpurepun oniennBanusi cOpMUPOBAHHOCTH KOMITETCHIIUU
HalMEHOBAHUE (4acTv KOMIETEHIUN)
WHJIMKaTopa Ha 0a30BOM ypOBHE HAa IOBBIIIIEHHOM YPOBHE
JOCTHKECHUA COOTBETCTBYET OLICHKE | COOTBETCTBYET OLICHKE COOTBETCTBYET
KOMIIETECHIIUU «yJIOBJICTBOPUTEIBHOY «XOPOILIO» OLICHKE «OTJIMYHO»
(gactm 50-64% ot 65-85% ot 86-100% ot
KOMITIETECHIINH) MaKCHMaJIbHOTO MaKCUMaJBLHOTO 0ajuia | MaKCHMaJbHOTO
Oamna Oamna
N-1nkoes BJIaZIEET MAaTEPUAJIOM | I10 CYIIECTBY OTBEYAECT | IPUHUMAET
Paspabarbiaet Ha [0CTAaBJICHHbBIC

MCpOIIPUATHA T10

110 TeME, HO

AKTHBHOC Yy4aCTHUC

b JIOITyCKaeT BOIIPOCHI, HO B XO/JI€ IPOBEJICHUS
BO3ACUCTBHUIO HA PUCK
B paspese oienbupx | HETOYHOCTH TIPH UCIIBITHIBAET IPAKTUYECKOTO
BUJIOB dopmynarpoBKe HEKOTOpBIE 3aHATHS,
N1-21ikoc-s [IpoBOIMT | OCHOBHBIX OHSATHM, 3aTPyJIHCHUS B OpaBUIBHO
OKOHOMHMHECKYIO | r1py pa3paboTKe U dopmynrpoBKe OTBEYaEeT Ha
OUCHKY MEPOIPHATHHI | rhope nenmno yIi1y OJI€HHBIX TIOCTABJICHHBIE
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110 BO3JICUCTBUIO HA
pHUCK

SKOHOMHUYECKOU
OLICHKH MEPOIPUATHN
10 BO3JICHCTBUIO HA
PHCK B paspese
OTJIEIbHBIX BUOB, HO
MpEeBbITIAs
YCTaHOBJICHHOE
BpeMsi, yOIMYHO
MIPEACTABIACT
pE3yNbTaThl pEeLICHUs
KOHKPETHOM 3a7a4H,
JOITyCKaeT
HETOYHOCTHU MPH
UCIIOJIb30BAHUU
OCHOB
SKOHOMHMYECKHX
3HAHUN B Pa3TUYHbIX
chepax AesITETHLHOCTH

CTPYKTYPHBIX
3JIEMEHTOB,

pu pa3paboTKe U
IPOBEJICHUIO
AKOHOMHYECKOU
OLICHKHM MEPOIPUATHN
10 BO3JCHCTBUIO Ha
PHUCK B pazpese
OT/ICNIbHBIX BUJIOB 32
YCTaHOBJIEHHOE BpEMsI,
nyOIMYHO
IpeJICTaBISET
pe3yabTaThl PEIICHUS
KOHKPETHOM 33J]a4H,
YBEPEHHO HCIOJIb3YET
OCHOBBI
AKOHOMHUYECKHUX
3HaHUU B Pa3IMYHBIX
chepax AesITeIHLHOCTH

BOIIPOCHI, BIAJECET
METOAUKAMHU
pa3paboTKu U
IIPOBEICHUS
DKOHOMHUYECKOU
OLICHKH
MEPONPHUATHH 11O
BO3JICUCTBUIO HA
PHUCK B paspese
OTZIETIBbHBIX BUJOB
32 YCTaHOBJICHHOE
BpeMsi, MyOIHYHO
IIPEACTABISAET
pe3yabTaThl
peueHus
KOHKPETHOU
3a/1a4u, YBEPEHHO
HCIIONIb3YET
OCHOBBI
DKOHOMHUYECKHUX
3HaHUU B
pasIn4HbIX chepax
JESTENbHOCTH

2 ONEHUBAHUE IIMCBMEHHBIX PABOT CTYAEHTOB,
PEIVIAMEHTUPYEMBIX YYEBHBIM IIVTAHOM

[TuceMeHHbIEpaOOTHyUeOHBIMITTAHOMHE TPEAYCMOTPEHBI.

3 OIPEAEJIEHME PE3YJIbTATA
MPOMEXYTOYHOM ATTECTAIIUU

CDOpMaHpOMe>KYTO"IHOI\/'IaTTeCTaI_[I/II/IHOI[I/ICI_II/II'IJII/IHCBKS’CZMQH.

¢pOpMHUPOBAHHOCTH KOMIIETEHIIM A

OueHoYHbIe MATEPHAJIBI H CPECTBA /s POBEPKHU

IIKoc-5Cnoco6en pa3zpadaTbiBaThL MEPONPHATHS 110 BO3IEHCTBHIO HA PUCK B pa3pese
OTIeJIbHBIX BH/IOB H MPOBOIUTH HX IKOHOMHYECKYIO OI[EHKY
1. Ilo xkakoii popmyiie paccunThiBaercs 3PpPexkT pruHaAHCOBOrO pbruara?

+2@P = (1 - T)*(RA-p)*3K/CK
DOP = (1 - RA)*(T - p)*3K/CK
DOP= (1 - T)*(RA-p)*3K/CK
2. Kak Ha3bIBaeTcsi UHAHCHPOBAHHUE MOJ YCTYIKY JIEHEKHOr0 TpedoBanus?
@pr0YepCHBIE KOHTPAKTHI
JluBepcudukanus aesTeTbHOCTH
+®dakTopuHroOBas cueika
JIoroBOop MOpy4HUTENIHLCTBA

3. KakoB pa3mep pucka, eciiu 3HaueHnue f-kod¢gdunuenta pasuo 0:
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CPEIHMI PHUCK

+0e3puckoBas LieHHas Oymara

1IeHHast OyMara BJIBOMHE pearupyer Ha U3MEHEHUE PhIHKA LIEHHBIX OyMar

IIeHHasi OyMara B MOJIOBUHY pearupyeT Ha U3MEHEHHE PhIHKA [IEHHBIX Oymar

4. CpenHeB3BellleHHAsl IeHA KANMTAJIA PACCYUTHIBAETCHA KaK...

+CcyMMa MPOU3BEACHUN CTOUMOCTH KaXKJIOTO MCTOYHUKA CPEJICTB HA YCIbHBIN BEC
Ka)XJIOTO UCTOYHUKA B 00IIel cymMMe

CyMMa OTHOIIIEHUM CTOMMOCTH Ka)J0T0 UCTOYHUKA CPEJICTB Ha YJICIbHBIN BEC KaXKI0TO
MCTOYHUKA B 00IIeH cymme

CyMMa CTOMMOCTH Ka)KJJOTO UCTOUYHHUKA CPEICTB

5. Illena kanuTaja nmoka3bIBaeT:

MaKCUMaJbHBIN YPOBEHb J10X0/1a, HEOOXOAMMOTO JIJIsl TOKPBITHSI 3aTpaT IO
MO//ICPKAHUIO TAHHOTO UCTOYHHKA U TTO3BOJISIOIIETO HE OKA3aThCs B YOBITKE.
+MHUHUMAaJIBHBIN YPOBEHb J10X0/1a, HEOOXOAMMOTO ISl TOKPBITHSI 3aTpaT IO
MO/ICPKAHUIO TAHHOTO UCTOYHHKA U TTO3BOJISIONIETO HE OKa3aThCsl B YOBITKE.
MPpUOBLIHL BlIaJebIla KamuTaia.

JIOXOJIBI BCEX BJIAJCIbIICB KalUTaIa.

yOBITKH BCEX BJIAJCNIBbIICB KamuTaa.

Hononnume

1. - 3TOCTOMMOCTH 3aTpaThl (UPMBI MO TPHUBJICUCHHUIO PATUIHBIX
HUCTOYHHKOB (PMHAHCHPOBAHUS JOJITOCPOYHOI'O XapaKTepa, BhIpAKEHHAs] B MPOIEHTaX K
BEJIMYMHE KalluTala, MpeJICTaBIIsIeT COO0M IeHy (CTOMMOCTh) KanuTana ¢pupMbl Kanuran
npeanpuatus GopMHUpyeTcs 3a CYeT pa3IMYHbIX (PUHAHCOBBIX MCTOYHHUKOB Kak
KPaTKOCPOYHOT0, TaK M JOJITOCPOYHOTO Xapakrepa. IlpuBiedeHune 3TUX HCTOUYHHKOB
CBSI3aHO C OMPE/ICICHHBIMU 3aTpaTaMU, KOTOPbIE HECET MPEINPHUSITHE.

[IpaBuibHBINA OTBET: 1I€HA (CTOMMOCTH) KamuTana.

2. - JTOMpUBEJECHUE BCeX OyMyIIUX MOCTYIUICHUH K MOMEHTY
BJIO>)KCHMS KaluTana.

[IpaBuIIbHBIN OTBET: IUCKOHTUPOBAHUE

3. - 3TO JOJTOCPOYHO ACHCTBYIOIMMNA (HAaKTOp, 3HAUYCHUEM
KOTOPOTO MOKHO ympaBiisieTb. HeGomnblioe u3MeHnenue 3toro (axkropa, WiId yCIOBUH, B
KOTOPBIX OH JEHCTBYET, MOXET IPUBECTH K CYLIECTBEHHOMY W3MEHEHHUIO psjia
PE3yNbTAaTUBHBIX (PAKTOPOB.

[IpaBuIbHBINA OTBET: :JIEBEPUIIK.

IIpaKkTHKO-OPHEHTHPOBAHHBIE 3aJaHUS

3ananue 1. Yemy Oyzer paBeH KodhGUIIMEHT BapHalllK, €CITU U3BECTHO, CPEIHEE
oXkujiaeMoe 3HaueHue paBHo 30 eMHUL, a CpeHee KBaipaTuieckoe OTKIoHeHne — 60
eqUHnIL?

[TpaBwibHbii otBer: V=60/30*100=200%

3aganue 2. BpiOepure HaMeHee pUCKOBAaHHBIN U3 IBYX BAPHAHTOB BIIOKECHUS
KaruTana.

Bapuant 1 CoGcrBennnie cpenctBa uaBectopa — 2500 Teic. py0., MaKCUMaIbHO
BO3MOJKHasi cymMMa yosiTka — 1200 ThIC. pYO.
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Bapuant 2 Cob6ctBennsbie cpencta naBectopa — 8000 Thic. py0., MAKCUMAIbHO
BO3MOXkHasi cyMMa yobITka — 3000 TeIC. pyo.

[IpaBrIIbHBINA OTBET:

1 BapuanT: kodddunuent pucka R=1200/2500=0,48

2 BapuaHT: ko3 unmeHT prucka R=3000/8000=0,38

BTtopoit BapuaHT nMeeT MEHBIINI YPOBEHb PUCKA

3aganue 3.

Yemy OyneT paBHaA CpeHsIsI pRIHOYHAS CTOMMOCTD KalnTaa, €ClId U3BECTHO, YTO
nokasarenb EBITpasen 25 mutH. pyO0., cpennss B3BemieHHas reHa karmurtana WASS-5%/

[TpaBunbHbIi 0TBET: 500 MIIH. pyO.

/Jlaiime pazeepnymulii omeem Ha 60NPoOC:

1. Bce mocTynjieHusi JIeHEKHBIX CPeICTB MOTYT ObITh JIM0O B HayaJe, JU0O B
KoOHIe mepuoga. Kakue BHIBI JAEHEKHBIX IOTOKOB B 3aBHCHUMOCTH OT 3TOrO0
BbIJEJIAIOT?

[IpaBunbHBINA OTBET:

Korga neHexHble NOCTYIUIEHMsS] OCYUIECTBISIOTCS B Hayajle IEpUOJA, JaHHBIN
JCHEXKHBI TOTOK HAa3bIBACTCS «NOMOKOM HNPEHYMepaHooy, WIN (HUHAHCOBBIM
noctyruieHueM. IIoTok mnpeHyMepaHI0 HMeEeT 3HAu€HHE MpH AHAJINW3E€ HaKOIUICHUS
JNEHEXHBIX CPEACTB ISl JATIbHEUILIEr0 UX MHBECTUPOBAHUS.

Korza noctymieHus ocylmecTBISIFOTCS B KOHIE NIEpUOJa, JaHHBIN JEHEKHBIN IOTOK
Ha3bIBAETCS «NOMOKOM NOCMHyMepanooy. JIaHHbIM BUJI TIOTOKa sIBJIEeTCs OoJiee
pacIpOCTPaHEHHBIM, IIOTOK IIOCTHYMEPAHO II0JI0KEH B OCHOBY METOUKHU
VUHBECTULMOHHBIX ITPOCKTOB.

2. AHHYHTET — 3TO...

[IpaBuibHBIA OTBET: - 3TO YACTHBIA Clly4ail JEHEXHOr0 IIOTOKa, B KOTOPOM
JNEHEKHBbIE TOCTYIUICHUSI B Ka)XXIOM IEPHOJIE€ OJMHAKOBBI IO BEJIWYUHE. AHHYUTETHI
MOTYT OBITH CPOUHBIMH U OeccpodHbIMU. EcCiM 4MciI0 paBHBIX BPEMEHHBIX MHTEPBAJIOB
OTPAaHWYEHHO, TO TaKOW AHHYUTET HA3bIBAETCS CPOYHBIM, €CJIM HEOTPAaHUYEHHO —
0ecCpOYHbIM.

CornacHo BUAaM JICHEKHBIX TOTOKOB, BBIACIISIIOT 2 TUIAa AHHYUTETOB:

e [locTHymepannao;

e [Ipenymepan/o.

[Ipumepom cpounoeo anHyumema nOCMHYMEPAHOO MOXKET CIYXUT PETyIsIpHOE
MOCTYIUICHUE apeHIHOM IIaThl B OJAMHAKOBOM pa3Mepe, €clid JOrOBOPOM apeH]Ibl
MpeAyCMOTPEHA OIUIaTa MO UCTEUEHUH KaXJA0ro MepHo/a.

[Tpumepom cpounoco anHyumema npenymepanoo MOTyT ObITh IEPUOTUUYECKUC
JICHEe)KHbIE BKJIa/Ibl HA OAHKOBCKUH CUET B Havalle KaKJ0ro MeCAIa C 1eIbI0 HAKOTUICHHUSI
CPEACTB AJI KPYITHOM MOKYIKH.

3. Ha kakue rpynnsl JeJsiTC PUCKH, CBSI3aHHbIE C MOKYNATEJIbHOM
CIIOCOOHOCTBIO AeHer?

IIpaBWIIbHBINA OTBET:

e HQAAIUOHHBIA PUCK - PUCK TOTO, YTO NPU POCTE WHQISAIMH, TOTydaeMble
JCHEXKHBIE OXOJBl OOECIIEHWBAIOTCA C TOYKH 3PEHHS MOKYMATeNbHOW CIOCOOHOCTH
ObIcTpee, YeM pacTyT
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e JlepnAunOHHBIA PUCK — PHCK TOr0, YTO MHPH pocTe AeDIAUUU MPOUCXOIUT
MaJICHUE YPOBHA LIEH, YXYAIIEHUE JKOHOMUYECKHUX YCIOBUM, CHUKEHUE JOXOAA.

® BAJIIOTHBIE PHUCKH, NPEJICTABISAIOT COOOM OMACHOCTh BAIIOTHBIX IOTEPH,
CBSI3aHHBIX C M3MEHSAEM Kypca OJHOM MHOCTPAHHOM BAIIOTHI IO OTHOLICHWIO K JIPYroi
IIPY IPOBEACHUN BHEHIHUX YKOHOMHYECKUX, KPEAUTHBIX U JPYTUX ONEpaLUi.

e PHCK JTMKBUAHOCTH, OH CBSI3aH C BO3MOYKHOCTBIO ITOTEPH IIPU PEAIM3ALINN LICHHBIX
OyMar Wiy JpYTUX TOBApOB M33a M3MEHEHMs OLEHKU MX KauyecTBa U MOTPEOUTENIbHON
CTOMMOCTH.

4. Kak ompeneJisieTcsi CpeIHsisl B3BellIeHHAasI IleHAa KanuTajaa Gpupmsbi?
Cpennsisi B3BemeHHass nmena kamurtaia (WASS) mnpencraBiser coboii cpenHee
B3BCIICHHOE 3HAYCHUE IICH KaXI0r0 UCTOYHUKA B O0IIEH CyMMe:

n
W:zKi*di
i=1

Ki— CTOMMOCTBD i-TOT0 UCTOYHHMKA CPEJICTB.

di— yaenbHbIH Bec i-TOr0 HCTOYHHKA B 00IICH cyMMe.

CpenHeB3BellicHHas [I€HAa KaluTala MOKa3blBaeT MUHHMAJIbHBIA BO3BpAaT CPEICTB
MPEINPUATHS Ha BJIOXKCHHBIH B JCATCILHOCTh KalUTad. DKOHOMHUYCCKHH CMBICT 3TOTrO
moKasaTelisi COCTOMT B TOM, YTO MPEANPUITHE MOXET MPUHUMATh JIIOOBIC PEIICHHS, B
TOM YHCJIC U MHBECTHIIMOHHOI'O XapaKTepa, eCIi YPOBCHb UX PEHTA0CIbHOCTH HE HUKE
TEKYIIEro 3HaYeHHUs 10Ka3aTess CPEAHEB3BEIICHHOM [IEHbI KalluTala.

5 Kak onpepaeJisieTcsl TeKylasi pbIHOYHAasi CTOMMOCTD NpeInpuATHA?

[IpaBuibHBIN OTBET:

Tekymias peiHOUYHAsI cTOUMOCTH npeanpusitus (V) onpeznensercs no popmye:

EBIT * (1 —T)
V=
w

EBIT*(1-T) — npuObuLIb OCIIE YIIATHl HAJIOTOB, HO J0 YILIAThI IPOIIEHTOB,

T — craBka Hayora Ha IpUObLIb B IOJISAX €IUHULIAX,

W — cpenHeB3BelIeHHAs IIeHa KauTaIa.

PbiHOYHAS! CTOMMOCTD MIPEANIPUSATHUS 3aBUCHUT OT BIMSIHUS JIBYX (PAKTOPOB:

e BennunHa 4uCTOM MpHOBLIH;

e (CpenHeB3BEIICHHAS 1I€HA KalUTana.

Takum 06pa3om, 4TOOBI pEIHOYHAS CTOMMOCTH MIPEANPHUATHS ObLTa MAKCUMAIIBHOM,
BEITMYMHA YUCTOU MPUOBUTH JTOJIKHA ObITh HAHOOJNbIIIEH, a CPeTHEB3BEIICHHAS 1I€HA
KanuTana HauMEeHbIIEH.

6.Kak onpenensiercs: moka3zareiib «J¢@eKkT (UHAHCOBOr0 pbIlYara» U 4YTo OH
o3Havaert?

[IpaBunbHbINA OTBET:

JddekT (UHAHCOBOrO0 PpbIYAra OINPEACNISAETCS KaK MpUpaAlIEHUEe K YHUCTOU
pPEHTa0ETLHOCTH COOCTBEHHBIX CPEJICTB, TOTYyUaeMOe 3a CUET UCIOJIb30BAHUS KPEIUTOB:

DDOP=(1-T)*( RA-p)*( 3K/CK)

I'ne:

DOP — cuna Bo3aeHCTBUS (PMHAHCOBOTO pblYara, 03Ha4aeT MpUpoCcT KodpuImueHTa
peHTabeTLHOCTH COOCTBEHHOTO KanuTasia. BeipakaeTcsi B IPOLICHTaX.

T — craBka Hanora Ha npUObLIb, B T0JISIX €IUHUII.

(1-T) — Ha;IOTrOBBIN KOPPEKTOP.
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RA — sxoHOMHYeCKast peHTa0eIbHOCTh aKTUBOB B MPOICHTAX.

P — CpeAHsIs pacyeTHasi MPOLEHTHAs CTaBKa 3a KPEAMT, B MPOLICHTAX.

3K — 3aeMHBIN KanuTal.

CK — coOcTBEeHHBIN KanuTaia NpeaIpUsTHS.

[Tpu atom, (RA — p) — muddepennman GUHAHCOBOTO phIyara.

Ota ¢opMmyna TO3BOJISET OMNPEACTUTh OE30MacHbI JUIsl TPEANpUATHS O00BheM
3a€MHBIX CpPEACTB, HauOoOJIee BBITOAHBIE YCIOBUS KPEAUTOBAHUSA U NMPUEMIIEMYIO CTaBKY
ccyaHoro mpoueHTta. Kpeautr Oyner BBITOJHBIM JUISl TPEINPUSITHS, €CIA OH YBEJIUYUT
s dext puHaHCOBOTO pHIUAra.

B gopmyne MOKHO BBIIEIUTH 3 OCHOBHBIE COCTABIISIOLIHUE:

1. Hanorossriit koppektop (1-T). [Toka3biBaeT BIusiHUE HAIOr000I0KEeHU Ha YPPeKT
(MHaHCOBOTO pbIyara.

2. Iubdepennman ¢unancoporo peruara (RA-p). Xapaktepusyer pasHUIy MEXKIY
K03 (HULKMEHTOM BaJIOBOM peHTA0ENbHOCTH aKTHBOB M CpPEJHEN pacueTHOM cTaBKOW 3a
KpEIuT.

3.Ilneyo ¢unancoBoro psyara (3K/CK). Xapakrepusyer cymmy 3aeMHOTO
KanuTasa, UCIOIb3yeMOro MpeANpUsTUEM, MPUXOAIIYIOCS Ha €AUHHILY COOCTBEHHOTO
Kanurana.

['maBHBIM cpenu HUX SBISIETCS Ouggepenyuan GuHaHco8o2o pviuaea, KOTOPBIN
XapaKTepU3yeTCsl BICOKMM IMHAMU3MOM.

OddexT hrHaHCOBOTO phluara NposBISETCSA B TOM Clydyae, €CJId OH SIBISETCS
MOJIOKUTEILHOM BeIMYMHON. YeM BbIllIe MONI0KUTENbHOE 3HaueHue tuddepenuana,
TeM BhIle 3pPexT PruHAHCOBOTO phIYara.

7.Packpoiite nousitue «Kpurudecknii 00beM npoaax»? Kak ero Mo:kHo
onpeieIUTh AHAJIUTHYECKUM MeToA0M ?

[IpaBuibHBIN OTBET:

Kputnuecknii 00beM npoaax — 370 00beM MPOAYKLUHU, JOXOJIbI OT IPOJAKU
KOTOPOM B TOUHOCTH MOKPBIBAIOT COBOKYITHBIE PACXOJIbI HA €€ MPOU3BOJICTBO U
peanuzaiuio, ooecreunBasi TeM caMbIM HYJIEBYIO TPUObLTb. HBIMU clloBaMu, ouepeaHas
€IMHUIIA TTPOTYKIIUH, TIPOJAAHHAS CBEPX KPUTHUECKOT0 00beMa MpoJIaxk, YBEINYNBACT
Maccy MpUObUIH, TOTJA KaK MPoJiaXka MPeIbl Iy IINX eAUHHUII 11J1a JIUIIb B TTOKPHITHE
3arpar.

Kputndeckuit o0beM Mpaak MOXKHO OINPEACIUTh C HCIOIb30BAHUEM CIIEAYIOUIUX
dhopmyi:

Munumanvulit 06vem npooaiic:

T . — 5 const
mirmn —
1 - b Chi

Py
['ne:
Tmin-KpUTHYECKUI 00BEM MPOAAK, BEIPAKEHHBIN B ICHEKHBIX AMHHUIIAX
Sconst-TIOCTOSIHHBIE U3JIEPKKH
Schi-TIepeMEHHBIC U3/ICPKKU Ha €IMHUILY TOBapa
P1i-11eHa e AMHUIIBI TIPOAYKIIHH

B Konn4yecTBEHHOM BBIPAXCHUU KPUMUUECKUI 00bem nPOoOaj)c MOXKHO BBIPA3UTH B
BUJE (POPMYIIBI:
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8 IlepeunciiuTe U pacKpoiTe CTOUMOCTHbIE XaPAKTEPUCTHKH, KOTOPble MMEIOT
odJiMranuu

[IpaBuIIbHBIN OTBET:

OOnuranuy IMEI0T CIEAYIOINE CTOMMOCTHBIE XaPAKTEPUCTUKH

1. Hapuyamenvnas (Homunanvuas) cmoumocms. OHa HameyaTaHa Ha OOJMUTAIlUU U
UCTIOJNB3yeTCs Kak 0a3a JjIsl HCUUCIICHUS TIPOIICHTOB;

2. Konsepcuonnass cmoumocms — OSTO pacueTHbI TOKa3aTelb, KOTOPBIU
UCTIONB3yEeTC B TOM Cllydae, €CIIM YCIOBHSAMH OSMHUCCHH TIPEAYCMOTPEH OOMEH
o0nuranuy Ha OOBIKHOBCHHBIC aKIIUH;

3. Buikynnasa yena — 3TO 1I€HA, MO KOTOPOM MPOU3BOJIUTCS BBIKYN OOJHMranuu
OMHUTEHTOM TI0 HWCTCYCHUH CpOKa OOIHMTallMOHHOTO 3aiiMa, B TOM 4YHCIE W TIpH
JOCPOYHOM TIOTaIllleHUH. BBIKyIHAs IIeHa COBMAAaeT C HAPUIATEIHHOH CTOMMOCTBHIO B
TOM cllydae, eCJIM He MPeyCMOTPEHO TOCPOUHOE NoranieHue 3aiima;

C TO# TOYKM 3pEHUS PA3IUYAIOT 2 BUIAa 3aiMOB:

e be3 npaBa or3biBa (0€30T3bIBHBIC);

e C mpaBOM JIOCPOYHOTrO MoranieHus (OT3bIBHBIE).

Povinounas yena (kypcosas) onpenensieTcsi KOHbIOHKTYPOH pblHKa. OTHOILIEHHE
PBIHOYHOM IIEHBI OOJUTAIMK B MPOIIEHTaX K HOMUHAIY Ha3bIBAETCSl KYpCcOM
00JIUTAIIHH..

9 Teopuss (puHAHCOBOr0 MeHEIKMEHTa paccMATpUBaeT 3 MOTEHUHAJbHBIX
1noaXo/a K (popMUPOBAHNIO 000POTHBIX AKTHBOB NpPeANPUATHS, PACKPOITE UX.

[IpaBuibHBIN OTBET:

Teopust puHAHCOBOrO MEHEIKMEHTA paccMaTpUBaeT 3 MOTEHIMAJIBHBIX MOJIX0Ja K
(dbopMUpOBaHUIO 00OPOTHBIX AKTUBOB MPEATNPHUSITHUSA:

e KoHCepBaTHBHBIIA;

e YMEpEHHBIN;

® ArpecCHUBHBIN.

Koncepsamuenwiii nooxo0 mnpemnycMaTpUBaeT HE TOJBKO TOJHOE YAOBIETBOPEHUE
TeKylleil MmOTpeOHOCTH BO BCEX BUIAX OOOPOTHBIX AaKTUBOB Ui pealu3aluu
XO3SIICTBEHHOW JNIEATETbHOCTH, HO M CO3/IaHHWE YBEJIMYEHHBIX PE3EpPBOB B Clydyae
CIIOKHOCTEH C oOecrieueHueM ChIphEM U MaTepuajaMu, YXYAIICHUS BHYTPEHHUX
YCIIOBUW TPOU3BOJACTBA, 3aJCPXKKU HMHKACCAIUU JEOUTOPCKON  3a0JIKEHHOCTH,
aKTUBH3AIUH CIpOca MOKyIaTeae u T.1.

Takoit moaxoa rapaHTUPYeT MUHUMHU3AIIMIO OTIEPAllMOHHBIX U (PMHAHCOBBIX PHUCKOB,
HO OTPHUIATENILHO CKa3bIBaeTCs Ha YPPEKTUBHOCTH UCIIOJIL30BAHMSI OOOPOTHBIX aKTUBOB,
000paYyMBaEMOCTH M YPOBHE PEHTA0ETBLHOCTH.

Ymepennwiii nooxoo HarpaBlieH Ha 00eCIIeUeHHE TIOJTHOTO YIOBICTBOPCHUS TEKYIICH
MOTPpeOHOCTH BO BCEX BUIaX OOOPOTHBIX AaKTHBOB, CO3/IaHWE HOPMAJBHBIX CTPAXOBBIX
PE3EpPBOB B CIIy4yae THUIMMYHBIX COOEB JEATEIHHOCTH TIPEITPHUSITHS.

[Ipu TakoM MoAXOAE NOCTUTAETCS CPEAHEE Il PEAIbHBIX XO3SWCTBEHHBIX YCIOBHM
COOTHOIIICHHE MEXIY YPOBHAMHU pUCKa U 3PPEKTUBHOCTU MCIONb30BAHUS (PMHAHCOBBIX

pecypcoB.
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AepeccusHolii n0OX003aKIIIOYAETCS] B MUHUMH3AIMH BCeX (DOPM CTPaxOBBIX PE3EPBOB
10 OTIENbHBIM BHJAaM OOOpPOTHBIX akTHUBOB. [lpum oTcyTcTBUM Cc0OOEB B XoJe
ONEpPALIMOHHON JEATENBHOCTH TAaKOM MOAXO0J K (POPMHUPOBAHHIO OOOPOTHBIX AKTHUBOB
oOecrnieunBaeT HarboJiee BHICOKUN YPOBEHBb APPEKTUBHOCTU UX MCIIOIb30BAHUS.

Opnako, J100bIe cOOU, BBI3BAaHHBIE CWCTBHEM BHYTPEHHUX WM BHEIIHUX (AKTOPOB
NPUBOJAAT K CYIIECTBEHHBIM (DUHAHCOBBIM THOTEPSAM M3-3a COKpallleHus oObeMa
MIPOU3BOJICTBA U PEAIU3ALMH MTPOTyKIUH.

10. Kak npousBoauTcsi pacyeT ONTHMAJBHOIO pa3Mepa NapTHU MOCTABKH, NPH
KOTOPOM MMHHMM3HMPYIOTCH COBOKYIHbIE TeKyllHe 3aTpPaThbl MO O00CJY:KMBAHUIO
3anacoB (MojJeJib Y WJICOHA)?

[IpaBuIIbHBINA OTBET:

Pacuer ontumaneHOrO pazmepa mapTUU MOCTaBKU, MPU KOTOPOM MUHUMHU3HUPYIOTCS
COBOKYIIHbIE TEKYIME 3aTpaThl IO OOCIYXKMBAaHUIO 3alacoB OCYLIECTBISIETCS 10
(dhopmysie U3BECTHOM KaK MOJENb Y UJICOHA!

EOQ=\((2*3r*T31)/T32))

rae

EOQ —ontumanbHbli pa3mMep napTUU MOCTaBKU

3r — He0OX0AUMBIN 00BEM 3aKyIIKH TOBapa (ChIpbsi U MaTEPUAIIOB) B TOJ] N
KBapTaji

T31- pasmep Tekylux 3aTpar M0 pa3MEIIEeHUIO 3aKa3a, JOCTABKU TOBAPOB B pacueTe
Ha OJIHY IapTHUIO

T32- pasmep Tekylux 3aTpar 110 XpaHEHUIO €JI. 3a11aCOB

4 TMOPSIIOK MPOBEJEHUS TTOBTOPHOI
MPOMEXYTOUYHOM ATTECTALIUUA

CDOpMaHpOMeX(YTO"IHOI\/'IaTTeCTaI_[I/II/IHOI[I/ICI_II/IHJII/IHCBKI)’aMeH.

DoHJI  OIICHOYHBIX CpCACTB JIA IIPOBCACHUA HOBTOpHOI)’IHPOMe)KYTO‘IHOI)'I

aTTecTaluu dbopmupyercs u3 quclia OIICHOYHBIX CpeAcTB 1o
TEMaM,KOTOPBIEHEOCBOEHBICTY IEHTOM.
IIpumeuanue:

JIOTIOTHUTENEHBIEKOHTPOJIbHBIEUCTTBITAHUSTIPOBOAATCSUISICTY IEHTOB, HAOpaBIITNX
MeHeeS500amnoB(BcooTBeTcTBUNC I [010KEHHEMOMO Iy IBHO-PEUTHHTOBOM CHCTEMEY ).

Tabmua9—Kpurepun oreHKuchOpMUPOBAHHOCTUKOMITCTCHITUI
Kon n HanMeHOBaHUE WHIUKATOPA KpurepunoneHnBaHuschopMUpOBaH
JTOCTHKEHUSKOMIETESHITNU (JaCTHUK HOCTHA
OMIIETEHIIIH ) KOMIMETESHIIMU(YaCTU KOMIIETCHIIUHN )
Ha0a30BOMYpPOBHE
COOTBETCTBYETOLIEHKEKYIOBJIECTBOPH
TEIHHOY
50-64%o0TMakcuManILHOrO Oajiia
M/1-1ikoc-s PaspabatbiBaeT MEpONPUSTHSA 110 BJIaJICCT MaTEPHAJIOM IO TEME, HO
BOSHeﬁCTBHm Ha PUCK B pa3pe3¢€ OTACIbHBIX BU/JI0B I[OHYCKaeT HETOYHOCTHU HpI/I
M J1-211x0c-5 [IpOBOAUT 3KOHOMHYECKYIO OLIEHK o
A-2nocs Hposomir ok YIOOUCHKY {popMyTHpOBKE OCHOBHBIX TIOHSTHIA, TIPH
MCPOIIPUATHHU 110 BO3ACUCTBUIO HA PHUCK
a3paboTKe U MPOBEICHUIO
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PKOHOMHYECKOW OLIEHKU MEPONPHUITHH 110
BO3/JCHCTBUIO HA PUCK B pa3pese
OTJIEIbHBIX BUJOB, HO MPEBBIIIAS
YCTaHOBJIEHHOE BpEMsl, ITyOJIUYHO
MPEICTABISAET PE3YIbTAThl PEIICHUS
KOHKPETHOMW 3a/1a4M, TOIyCKAeT
HETOYHOCTH NPU UCIIOJIb30BAHUH OCHOB
HKOHOMUYECKHUX 3HAaHUU B Pa3IUYHbIX
chepax AesITeIbHOCTH
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