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INacnopt ¢oHAA 0L[eHOUYHBIX CPe/ICTB

Tabmma 1
dopmupyemble OueHouHbIE
Moy /ib AUCLIUATITUHBI KOMITeTeHLIUU MaTepuarbl KonuuecTBo
WM UX YaCTH Y Cpe/iCTBa
1. IIpeamert u 3apa4u
¢uHaHcoBOrO KomrnsrotTepHoe 11
WH)XUHUPHHTa TectupoBaHnue (TCKk)
2. OUHaAHCOBBIE
WHHOBALMH C
HCI0/1Ib30BaHNEeM KowmnbroTepHoe 15
A0JITOBBIX tectrpoBaHue (TCk)
HHCTPYMEHTOB
[MTKoc-1 CriocobeH
3. ®MHAHCOBbIE
MIPOBOJIUTH (priHAHCOBOE
WHHOBALIMH C
KOHCYJIbTUDOBaHKe 10 KoHTtponbHasi pabora
HCI10/1b30BaHUEM 6
LIMPOKOMY CITeKTPY KowmrmsroTepHoe
Jl0/IeBbIX 17
(bMHAHCOBBIX YCIyT tectrpoBaHue (TCk)
HHCTPYMEHTOB
A TuG [MTKoc-2 CriocobeH
. F'népupHbIe
P é‘ pa3pabaTtbIBaTh
eHHbIe Oymaru B N
g y (vHaHCOBBIY TUIaH U KomrnsroTepHoe 18
HHAHCOBOM o o
1[eJIeBOM MHBECTUIIUOHHBIN | TectrpoBaHue (TCK)
WH)XUHUPHUHTe ropTders
5. OcHOBHBIE
HanpaBJ/IeHUsA
peanm3anum KowmrisroTepHoe 13
WH)XUHUPHHTOBBIX tectupoBaHue (TCk)
cTpareruu
6 «OcobeHHoCTH
KowmrisroTepHoe
KOHCTPYHUPOBaHUSA 13
tectrpoBaHue (TCk)
IMHUCCHUHN»




1 OOEHOYHBIE MATEPUA/JIbI, HEObXOJNUMbIE
JIUIA OLIEHKY 3HAHWI, YMEHUA 11 HABBIKOB JESATE/IbHOCTH
B ITPOOECCE OCBOEHUMSA JUCLHIUIL/IMHBI

Tabnwviia 2 — @opmMupyeMblie KOMITETEHITN

Kozg u OueHouHbIE
Koj 1 HaumeHOBaHVe MHVKATOPa JOCTHKEHUS

HauMeHOBaHUe MaTepua’bl
KOMIIeTeHLUM (4aCTh KOMITeTeHLIUM )
KOMIETeHLIUU Y CpejCTBa

Mopyns 1
IIpegMet u 3afaun pUHAHCOBOI0 HH)KMHUPHUHTA

N -1nkoc-1 POpMUpYyeT U aHaIU3UpyeT
VMHGOpMaLIMIO O COCTOSIHUM U MePCIIeKTUBaX
PBIHKA, TeH/IeHLUSIX B U3MEHEHUU KYPCOB L[€HHBIX
Oymar, THOCTPaHHOU BaJTIOThI, YCIOBHIA TI0
OaHKOBCKUM MPOJYKTaM U yC/Iyram

N I-2nKoc-1 [IoHMMaeT ¥ pa3bsiCHsIeT CYTh,
IOpUIMYeCcKre U SKOHOMHUYEeCKHe XapaKTepUCTUKU
(VHAHCOBBIX MPOAYKTOB U yCJIYT

N-1nkoc-2 OcylijecTBsieT PUHAHCOBBINA aHAIU3 U
¢rHaHCOBOe M/IaHUPOBAHKE, MOHUTOPUHT
BBITIOJTHEHUST (PUHAHCOBOTO T/IaHa

N -2nkoc-> MogenvpyeT napaMmeTpsl Lie/1eBOro
WHBECTULMOHHOTO TIOPTdeJisi, pa3pabaThiBaeT
peKOMeH/lalliu M0 yNpaB/AeHU0 UHBECTULIUAMU

KowmrisroTrepHoe
TeCTUpOBaHue
(TCk)

[TKoc-1 Criocoben
TIPOBO/IUTH
¢uHaHCOBOE

KOHCY/IbTUPOBaHHe

T0 LIIMPOKOMY
CIIEKTPY
(bVHAHCOBBIX yC/IyT

Mopaynb 2
(duHaHCOBBbIe HHHOBALMH C MCI0/1b30BaHUeM J0/IFT0BbIX
HHCTPYMEHTOB

[MTKoc-2 CriocobeH
pa3pabartbIBaTh
(bvHaHCOBBIY T/IaH U
11eJIeBOM
WHBECTUL[MOHHBIN
nopTdesb

N -1nkoc-1 POpMUpYyeT U aHaIU3UpPyeT
VMHGOpMaLIMIO 0 COCTOSIHUM U TepCIIeKTUBaX
PBIHKA, TeH/eHLUSX B U3MEHEeHUU KYPCOB L|€HHBIX
Oymar, “HOCTPaHHOU BayTkOThI, YCJIOBUM TI0
OaHKOBCKUM TMPOJYKTaM U yCjIyram

N I-2nKoc-1 [IoHMMaeT ¥ pa3bsiCHseT CYTh,
IOpUiMYecKrie U SKOHOMHUYeCKHe XapakKTepUCTUKU
(b1HAHCOBBIX MPOAYKTOB U yCIYT

N-1rkoc-2 OcylijecTBsieT (PUHAHCOBBINA aHAINU3 U
(rHaHCOBOE M/IaHUPOBAHKEe, MOHUTOPUHT
BBITIOJTHEHUS] (PUHAHCOBOTO MJ/1aHa

N -2nkoc-> MogenvpyeT napaMmeTpsl Lje/1eBOro
VMHBECTULMOHHOTO TIOPTdeJisi, pa3pabaThiBaeT
peKoMeH/al{y T10 YIIpaB/IeHU0 UHBeCTULUAMU

KomrkroTepHoe
TeCTUpOBaHHe
(TCk)

Moayas 3
duHaHCOBbIe HHHOBALUM C CN0/Ib30BaHHEM /[0/IeBBIX
HHCTPYMEHTOB




N -1nkoc-1 POpMUpYyeT U aHaIU3UpPyeT
VMHGOpMaLIMIO O COCTOSIHUM U TepCIIeKTUBaxX
PBIHKA, TeH/IEeHLUSIX B U3MEHEHUU KYPCOB L[€HHBIX
Oymar, THOCTPaHHOU BaJTIOThI, YCIOBHI TI0
OaHKOBCKUM TPOAYKTaM | yCJIyram

N I-2nKoc-1 [IoHMMaeT ¥ pa3bsiCHsIeT CYTh,
IOpUIMYeCKre U SKOHOMHUYEeCKHe XapaKTepUCTUKU
(bMHAHCOBBIX MPOAYKTOB U yCIYT

N-1nkoc-2 OcylijecTBsieT GUHAHCOBBINA aHAIU3 U
¢uHaHCOBOe M/IaHUPOBAHKe, MOHUTOPUHT
BBITIOJTHEHUST (PUHAHCOBOTO T1/IaHa

N -2nkoc-> MogenvpyeT napameTpsl Lie/1eBOro
WHBECTUL[MOHHOTO TIOPTdeJisi, pa3pabaThiBaeT
peKOMeH/lalliu M0 yNpaB/AeHU0 UHBECTULIUAMU

KonTponbHas
pabora
KowmrisroTepHoe
TeCTUpOBaHHe
(TCk)

Mogpyns 4

I'ubpupaHblie HeHHbIe OymMaru B (rMHaHCOBOM WH)KHHUPHHTE.

N -1nkoc-1 POpMUpPYeT U aHANTU3UPYeT
MH(OPMaLIMIO O COCTOSIHUU Y TIEPCIIeKTHBAX
PbIHKA, TeH/IEHLIMSAX B U3MEHEHUU KYPCOB LIeHHBIX
Oymar, MTHOCTPaHHOM Ba/IOThI, YCJIOBUM TIO
0aHKOBCKMM TPOAYKTaM M yCIyraM

N -2nkoc-1 [ToHMMaeT v pa3bsCHsIET CYTb,
IOpUuecKre U SKOHOMUYeCKUe XapakKTepUCTUKU
(bVHaHCOBBIX MPOJYKTOB U YCIIyT

N[-1nkoc-2 OcyiiecTBasieT ()MHAHCOBBIM aHAIU3 U
(bvHaHCOBOeE TJIaHWPOBAaHWe, MOHUTOPUHT
BBITO/IHEHUS (PUHAHCOBOTO TJ1aHa

N -2nkoc-> MogenvupyeT napaMmeTpsl LieJIeBOro
WHBECTHLIMOHHOTO TOpTdeJisi, pa3pabaTbiBaeT
peKOMeH/JaLlMK T10 YIIPaB/IeH!0 UHBECTULUSIMU

KowmrsroTepHoe
TeCTUPOBaHUe
(TCk)

Mopyas 5

OcHOBHbIE HaIpaBJ/IEHUA ped/IM3dl{M HHXXUHHUPHHT OBBIX

cTpaTeruu

N -1nkoc-1 PoOpMUpYeT U aHANTU3UPYeT
MH(OPMaLIMIO O COCTOSIHUU Y TIEPCIIeKTHBAX
PBIHKA, TeH/IeHLIMSAX B U3MEHEHUU KYPCOB LIeHHBIX
Oymar, “THOCTPaHHOU Ba/IOThI, YCJIOBUM TIO
OaHKOBCKMM IPOAYKTaM M yCIyraM

N -2nkoc-1 [ToHMMaeT v pa3bsCHSIET CYTb,
IOpUuecKre U SKOHOMUYeCKUe XapakKTepUCTUKU
(bVHaHCOBBIX MPOJYKTOB U YCIIYT

N/[-1nkoc-2 OcyiiecTBasieT ()MHAHCOBBIM aHAIU3 U
(bvHaHCOBOeE TJIaHWPOBaHWe, MOHUTOPUHT
BBITO/IHEHUS (PUHAHCOBOTO TJ1aHa

N -2nkoc-> MogenvupyeT napaMmeTpsl LieJIeBOro
WHBECTHLIMOHHOTO TOpPTdeJisi, pa3pabaTbiBaeT
peKOMeH/JaLlMK T10 YIIPaB/IeHNI0 UHBECTULUSIMU

KowmribroTepHoe
TeCTUpOBaHue
(TCk)




Mopyns 6
«OCo0eHHOCTH KOHCTPYHPOBAHHUS 3MUCCHI»

N -1nkoc-1 POpMUpYyeT U aHaIU3UpPyeT
VHGOpMaLIMIO 0 COCTOSIHUH U TepCIIeKTUBaxX
PBIHKA, TeH/IeHLUSIX B U3MEHEHUU KYPCOB L[€HHBIX
Oymar, THOCTPaHHO} BaJTIOThI, YCIOBHI TI0
0aHKOBCKUM IPOAYKTaM | yCJIyram

N -2nKoc-1 [IoHMMaeT ¥ pa3bsiCHsIeT CYTh,
IOpUIMYeCKre U SKOHOMHUYEeCKHe XapaKTepUCTUKU
(bMHAHCOBBIX MPOAYKTOB U yCJIYT

N-1nkoc-2 OcyliijecTBsieT GUHAHCOBBINA aHAIU3 U
(rHaHCOBOE M/IaHUPOBAHKEe, MOHUTOPUHT
BBITIOJTHEHUS] (PUHAHCOBOTO T/IaHa

N [-2nkoc-> MogenvpyeT napaMmeTpsl Lje/1eBOro
MHBECTULMOHHOTO TIOPTQeJisi, pa3pabaThiBaeT
peKOMeH/lalluu 10 yNpaB/IeHU0 UHBECTULIUAMU

KowmrsroTepHoe
TeCTUpOBaHue
(TCk)




O1ueHOUYHbIEe MaTepHaJbl U CPeJCTBA /I/IfA POBEPKHU

c()opMHPOBAHHOCTH KOMIIETeHLINH

Mopayns 1. IIpegmer u 3agaun GUHAHCOBOT0 HHXXKMHUPHHTA

KomnerortepHoe TectupoBanue (TCk)
Bbibepume o0uH npaguibHblil apuaHm
1. Uto noHuMaeTcs 1o/ UH)KMHUPHUHIOM:
+ cepa [esTenbHOCTH 1o IPopaboTKe BOMPOCOB CO3/laHKst 00BbEKTOB MPOMBILIIEHHOCTH,
MHGPaCTPYKTYPbI U P
cdepa /iesATeIbHOCTH 110 CO3[aHUI0 HOBBIX TEXHOJIOTHH J/1sl TIPeATIPUSTUS
criocob opraHu3al{uM MPOU3BO/CTBA
OpraHM3alMoOHHasl CTPYKTYPa KOMITaHWUH, MT03BOJISIONast THOKO pearupoBaTh Ha U3MeHeHUsl BO
BHeILIHeU cpefie
2. YT0 0THOCUTCS K BHEIIHUM (paKTOpaM pa3BUTHUSA (PMHAHCOBOr0 HH)KUHHUPHUHIA:
VHTerpaLus TeXHOJIOTMYeCKUX U OpraHr3al{MOHHO-yTIpaB/JIeHYeCKUX NHHOBaLUI
yTpaB/ieHue KaueCcTBOM, NH(PACTPYKTYpPO, OpraHU3aljMOHHbIM pa3BUTHEM
+ SKOHOMHYECKHe 3aKOHbI, aKTHBHO BO3/Ie/ICTBYIOI{e HAa MHHOBALJMOHHYIO JleTelIbHOCTh
Hay4YHO-TeXHUYEeCKUM MoTeHIHas
3. UTo 0THOCUTCS K BHYTPeHHUM (paKTOpaM pa3BUTHUS (PMHAHCOBOTO
WH)KMHUPHHTa:
n0606MpoBaHNe UHTEPECOB B IOCY/JapCTBEHHBIX MHCTUTYLIMOHAIBHBIX CTPYKTYpax
+ 3¢ ¢deKTUBHOE OTHOLIIEHNE C IePCOHA/IOM, IIMPOKOe BOBIeUeHNe ero B MNHHOBAL[MOHHBIN
rpoLiecc
UCII0/Ib30BaHue 0Opa3oBaTe/bHOTrO TpaHcdepa
3aKOH KOHKYPEeHLIUU
4. Yto ABIsAeTCA Le/1bI0 (PMHAHCOBOr0 MH)KMHUPHUHTA:
petieHue nipo6sieM B 061acT PUHAHCOB
pelieHue 3a/iau B 00/1aCTH TOUTUKU
+ yrnpaBnieHue (pvHaHCAMU
5. Uto noHuMaeTcs noj (pyuHaHCOBHIMH HHCTPYMEeHTAMU:
+ 1opuaruecku o)OpMIIEHHBIH JOTOBOP, YCTaHAB/IMBAIOLWIA 00513aHHOCTH CTOPOH 110 00MeHy
(bMHaHCOBBIMU [TOTOKAMH WM yCTaHaB/IMBaOLIMH 1paBa M 00513aHHOCTH CTOPOH OTHOCUTE/IBHO
Oyayliieli MOCTaBKY JIOObIX aKTUBOB, B TOM UMC/le ((MHAHCOBBIX MHCTPYMEHTOB, MO0 [{eHHBIX

Oymar, yZoCToBepsiroIasi MPaBo ee BJia/ie/blia Ha [JOJIF0 YCTaBHbBIN KaluTas APYyroro JInna, 1Moo



mobas KoMOUHALMS
COBOKYITHOCTb TIOTpebIsieMbIX CBOMCTB (PMHAHCOBOTO PO/ia, pean3yromasi IyTemM
crneliMryecKoro MexaHus3ma ToBap ocoboro posa
KOMMepueCKHH MpoLiecc Co3ZlaHusi THHOBALWH C 11eJIbI0 JOCTWKEeHUS 110JI0)KUTEeIbHOT 0
pe3ysibTara
6. UTo He 0OTHOCHTCS K KaTeropusiM (PMHAHCOBBIX HHCTPYMEHTOB:
KOPIOpaTHBHELIE TleHHbIe OyMaru
NIPOU3BO/IHBIE LleHHble OyMaru
+ OUp’>KeBbIe /1epHUBaTHUBEI
7. Kakue (pakTOpbl 0THOCATCA K BHYTPeHHUM (pakTopaM (pMHAHCOBBIX HHHOBAI[UM:
+ pbIHOYHBbIE (PAKTOPbI
rio0anu3anys
+ HTII
HaKOIUIeHWe HallMOHA/IbHOTO OoraTcTBa
8. UTo 0THOCHTCS K BHEIITHUM (paKTOpaM pa3BUTHUS (PMHAHCOBBIX HHHOBALIMIL:
(aKTOpBI NIpe/i/I0KeHUs]
HaKOIUIeHHe HallMoHa/IbHOTo OoraTcTBa
+ cermeHTalys PbIHKA
+ HTII
9. Uto He 0OTHOCHTCS K ()MHAHCOBBIM HHHOBALMAM:
KayeCTBeHHOe U3MeHeHHUe B Ipe/iCTaB/IeHus 0 (PMHAHCOBBIX NHCTPYMEHTaX
HOBOE HCII0/Ib30BaHHe U3BECTHOU U/eU
CO3/laHle HOBOT'O MHCTPYMEHTa C NPUMeHeHUeM paHee U3BeCTHBIX TeXHOI0T Ui
+ HCI0J/Ib30BaHHE HOBOTO MTPOTPaMMHOT0 obecrieyeHust
10. Kakue BU/BI IleHHbIX Oymar Haubosiee 1o/iBep>KeHbl HHHOBALMAM:
0OBIKHOBEHHbIE aKI[N
+ TpUBWIETMPOBaHHbIE aKLIUH
obnuraium
BCe MepeyrcIeHHoe
11. Yto sBAsieTCA He/IbI0 (PMHAHCOBOT0 HHXKUHUPHUHTA:
petieHue nipo6sieM B 06macT GUHAHCOB
peliieHue 3a7iau B 00/1aCTH TIOTTUTHKH

+ ymnpaBnieHue puHaHCAMU



Tabnmuna 3 — Kpurepum oneHKH chpopMHPOBAaHHOCTH KOMITE€TEHI[HH

Kop u KpuTtepuu olieHrnBaHus CHOPMUPOBAHHOCTH KOMIIETEeHLIUN
HauMeHOBaHHe (uacTM KOMIIeTeHL1N)
WHAMKaTOpa Ha 6a30BOM YpPOBHe Ha TOBBIIIIEHHOM YPOBHE
JOCTHKeHUsT COOTBETCTBYeT OLleHKe COOTBETCTBYET COOTBETCTBYeT
KOMITeTeHLUH «YIOBJIETBOPUTE/IEHO» OLIeHKe «XOPOIIIO» OLIeHKe «OTJTUUHO»
(yactu 50-64% ot 65-85% ot 86-100% ot
KOMHETEHLII/II/I) MaKCHUMaJIbHOro Oasia MaKCHUMaJ/IbHOT'O MAaKCHUMaJ/IbHOI'O
Oasta bamia
N O-1nkoc-1 B/ajieeT MaTepuasoM | 1o CYIL[eCTBY | MPUHUMAaET aKTUBHOE
dopmupyet U | TIO TeMe, HO JIOMyCKaeT | OTBeYaeT Ha | yuactTue B  Xofe
aHa/IM3UpyeT HETOYHOCTH TpU | TIOCTaB/IeHHbIe TIPOBe/IeHUS
rH(opMal1io 0 | popmyHUpOBKe B | BOTIPOCHI, HO | TIPaKTUUeCKOT0
COCTOSTHUM Y | paMKax TIOCTaB/IEHHOU | UCITLITHIBAeT 3aHATHSA, TPaBUIBHO
repcreKTUBax e MpOeKTa | HeKOTOphble OTBeuaeT Ha
PbIHKA, TeH/IEHLUAX | COBOKYITHOCTH 3aTpyJHeHUs B | MOCTaB/IEHHbIE
B M3MeHeHHH | B3aUMOCBSI3aHHbIX dhopMynurpoBke B | BOIPOCHI,
KypCOB L[eHHBIX | 3a7ad4, pamMKax dbopmynupyet B
Oymar, obecreurBalOIIUX  €ee | TIOCTaB/IeHHOW I[N | paMKax
WHOCTpaHHOM JOCTIKEHUe, TIpU | MPOeKTa TOCTaB/IEHHOU  1[e/H
BaJIIOThl, yCJIOBUH | OTpeje/ieHun COBOKYITHOCTH TpoeKTa
1o OAaHKOBCKUM | 0XKM/]aeMbIX B3aMMOCBSI3aHHBIX COBOKYITHOCTb
MPOAYKTaM Y | pe3y/ibTaTOB pellleHus | 3ajady, B3aUMOCBSI3aHHBIX
ycjiyram BBIJIEJIEHHBIX  3ajau, | obecreunBaromyx ee | 3a7ad,
N-2nkoc-1 WCTIBITBIBAET JOCTUXKEeHue, obecreunBaIIUX ee
[ToHnmaet U | 3aTpyJHEHUS TIpU | oTipejiensieT JOCTIKEHUe,
pa3bsCHSIeT  CyTh, | pa3paboTKe TI/laHA U | O’KUZAeMble orpezienisieT
IOpUANUeCKUe ¥ | MOHUTOPUHTE pe3y/ibTaThl pelleHus | 0XKUaeMble
9KOHOMHYECKHe peanu3alyy TPOEKTa, | BbiZIeIeHHBIX  3a/auy, | pe3y/bTaThbl pelleHust
XapaKTepUCTUKU 3HaKOM C | momyckaeT BbIJIeJIEHHBIX  3ajay,
(brHaHCOBBIX nipoLeZlypamMmu Y | TIOTPelHOCTH npu | pa3pabaTtbiBaeT TIaH
TIPO/IYKTOB U YC/IyT | MEXaHW3MaMM OLIeHKU | pa3paboTKe TMJlaHa | | peajv3al[id MPOeKTa
NA-1nkoc-2 KaueCTBa MpOeKTa MOHUTOPHHT e C YYeTOM BepOSITHBIX
OcyecTBnser peanu3alid TPOEKTa | pUCKOB peasu3aliii,
(h1HaHCOBBIN C YYeTOM BepOSITHBIX | IJIAHUPYeT
aHasu3 u PHMCKOB peanu3aliyy, | HeoOX0oUMbIe
¢brHaHCOBOE TJIaHUpyeT pecypchl,
TJITaHUpPOBaHUe, HeoOX0IUMbIe OCYILL[eCTB/ISIeT
MOHUTOPUHT pecypchbl, mpejjaraeT | MOHUTOPUHT  XOJa
BBITIOJTHEHUST TpoLieyphI Y | peasiv3aliiy MPOeKTa,
(brHaHCOBOTO MeXaHU3Mbl  OLIEHKU | KOpPEKTUpPYyeT
T/1aHa KauecTBa MpoeKTa OTKJ/IOHEeHWS,
NA-2nkoc-2 rpejjiaraeT
Mopenvupyet TrpoLie1ypbl u
rnapameTpbl MeXaHU3Mbl OLeHKU
1[e/IeBOro KauecTBa  IPOEKTa,
VHBECTULMOHHOT O VMH(PacTpyKTypHbIe
nopTders, yCJIOBUS i)
pa3pabarbiBaeT BHE/IpeHUsI
peKoMeH/jal[uu  TI0 pe3y/bTaToB MPOeKTa
ynpaB/eHUI0




VHBECTULIUSIMU | |

MO].IyJIb 2 «®PUHAHCOBbIE HWHHOBAIIUH C UCIT10/Ib30BdAHHEM /J0/II'OBBIX

HHCTPYMEHTOB»

KomnbroTepHoe TectupoBanue (TCk)
1. UTo U3 yKa3aHHOr0 HWKe OTHOCUTCS K HHHOBAI[HOHHBIM HHCTPYMeHTaM
A0JITOBOT0 PhIHKA KamuTasa:

JTUCKOHTHBIE 00T AN

+ 00JIMraI[uu C HyJIeBbIM KYTIOHOM

obnurauyu, obecrieueHHbIe AKTUBAMU

UTIOTeUHbIe 00/ UTalun

BCe Mepeunc/ieHHoe

2. Bujibl CTPYKTYPHPOBAHHBINH 00/ THT al{HiA:

+ rubpuHbIe, UHJEKCUPOBAHHEIE, C IePeMeHHBIMU KYTIOHaMHU

00OBIKHOBEHHbIe

TIPUBU/IETUPOBaHHbIE aKLIUU

eBpO00O/IHTalin

3. ITopncHOe paBo- 3T0:

1[leHHast Oymara, KoTopasi C OIHOM CTOPOHBI SIB/ISIETCSI CAMOCTOSITe/TbHBIM (PMHAHCOBBIM
WHCTPYMEHTOM , a C IPYTOi CTOPOHBI - TI03BOJISIET (POPMHUPOBATh BTOPUUHBIE IIEHHbIe OyMaru v
rpaBa

+ LleHHast Oymara, KoTopasi laeT MpaBo aKL[MOHepPaM KOMIIaHWH MOAIMCaThCs Ha OTpe/ie/ieHHOe
KOJTMYeCTBO BHOBB BBITyCKaeMbIX aKIMi JAHHOW KOMIIAHUM TI0 YCTaHOBJIEHHOM 1jeHe B
TMO/INMCKe B TeUeHHe YCTAaHOBIEHHOT'0 CPOKa

1|eHHast Oymara, CBU/IeTe/IbCTBYIOIIIast O BJIa/IeHUU OTpeZie/IeHHbIM KOJTMUECTBOM aKLIUi

e/IMHUYHOe JI0NITOBOe 00s13aTe/IbCTBO IMUTEHTA Ha BO3BpaT HOMUHAIBLHOM CTOMMOCTHY Yepe3
oripe/ie/IEHHBIN CPOK B OyayiijemMm

4. lenio3uTapHas pacnuckKa- 3T1o:

+ 1leHHast Oymara, CBU/IeTe/IbCTBYIOIasi O B/IaZIEHUH OTpe/e/IeHHBIM KOJTUUeCTBOM aKI[UH
MHOCTPaHHOW KOMITaHUH, ZIeMIOHUPOBAHHBIX B CTPAHE - HAXOXKJEHUsI STON KOMITaHUH,
Kpyroob0opoT KOTOPO# OCYIIeCTB/ISIeTCS B APYTOW CTpaHe
JIOKYMEeHT, y/JOCTOBepSIFOIIUM MpaBo aKI[MOHepa Ha MOKYTIKY aKLUi U3 HOBBIX BBITYCKOB Ha
JIbTOTHBIX YCIOBUSIX

[eHHas 6yMara, KOTOpad C OAHOﬁ CTOPOHBI ABJIAETCA CaMOCTOSATE/IbHBIM CbI/IHaHCOBbIM
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WHCTPYMEHTOB, a C AIPYToi CTOPOHBI - T103BOJIsieT (HOPMHUPOBaTh BTOPUYHBIE [jeHHbIe OyMaru u
rpaBa
1jeHHast Oymara, KOTopasi JaeT TIpaBO aKI[MOHepaM KOMITaHWUH TTOTTMCAThCS H OTIpe/ieIEHHOe
KOJINYeCTBO BHOBB BBITTYCKaeMbIX aKLUi JAHHOW KOMIaHUN
5. B3aumHblii QoHA - 3TO:
¢rHaHCOBOE WM KPeJUTHOE yUpesKJeHre, yCTynarollee MoKyTnaTesiM, epKaTesisim,
MUTEHTOM U TMPO/IABLIOM LIeHHBIX Oymar
opraHu3alys, TpUHUMaroILasi yyacTye B JI000i UHAaHCOBO - KpeIUTHOM CUCTeMe
yupeskfieHre, oriepariii KOTOPOTO HarpaB/ieHbl Ha aKKyMYJISILIUIO JIeHe)KHBIX CPeJICTB, Ha
roc/eziytoliee UX pasMellleHue Ha IeHe)XHOM pPbIHKe
+ BUJ (PMHAHCOBOTO UHCTUTYTA, KOTOPBIM MOJTyyaeT JleHbI'M OT CBOMX BK/Ia[UMKOB U OT UX
MMeHU TIOMeIIlaeT 3T JIeHbI'M B pa3HOOOpa3Hble [jeHHbIe OyMaru
6. Kakue akTopbl 0THOCATCA K BHYyTPeHHUM (paKkTopaM (PMHAHCOBBIX HHHOBALIMII:
+ pbIHOYHBIE (DAKTOPEI
ryio0anu3anus
+ HTII
HaKOIJIeHWe HallMOHAIBFHOTO 6oraTcTBa
7. UTo 0THOCHTCA K BHeIIIHUM (paKTOpaM pa3BUTHsA (PMHAHCOBBIX MHHOBAL{MIL:
(hakTOpbI Mpe/IoKeHus
HaKOTUIeHWe HallMOHA/ILHOTO OoraTcTBa
+ CcerMeHTalYsl PbIHKa
+ HTII
8. Uto He oTHOCHTCA K ()MHAHCOBBIM HHHOBALMAM:
KaueCTBeHHOe M3MeHeHHe B Mpe/iCTaB/ieHusi 0 GUHAHCOBBIX MHCTPYMEHTaX HOBOe
MCTIO/b30BaHNe U3BeCTHOU uzien
CO3/laHle HOBOTO MHCTPYMEHTa C MPUMeHeHHeM PaHee U3BeCTHBIX TeXHOIOT Ui
+ HCII0/Ib30BaHNe HOBOT'O TIPOTPaMMHOTO 00ecrieueH st
9. Kakue BH/bI IIeHHBIX OyMar HauOosiee 1o/{Bep>KeHbl HHHOBALUAM:
0OBIKHOBEHHbIe aKLIUU
+ TIpUBWUJIETMPOBaHHbIE aKIUU
obnuranmu
BCe Mepeunc/ieHHoe
10. Yo u3 yKa3aHHOI'0 HH)Ke OTHOCHTCS K HHHOBALIMOHHBIM HHCTPYMEHTaM
A0JITOBOT0 PhIHKA KamuTasa:

JVICKOHTHBIE 00/TUrariun
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+ obnuraruy ¢ Hy/1eBbIM KyTIOHOM
oburaium, obecrieueHHbIe aKTUBAMU
UTIOTeYHbIe 00T aLum
BCe Tepeurc/ieHHoe

11. Buapl CTPYKTYPHUPOBAHHBIH 00/ TMTaL{uii:
+ TUOpHUHBIE, UH/IEKCPOBaHHbIE, C TepeMeHHBIMH KyTIOHAMH
0OBIKHOBEHHbIe
TIPUBUJIETMPOBaHHbIe aKLIUU
eBPOO0O/TUralin

12. IlopnucHOe paBo- 3TO:
1[eHHast Oymara, KOTopasi C OJHOM CTOPOHBI SIBJISIETCSI CAMOCTOSITe/TbHBIM (PMHAaHCOBBIM
WHCTPYMEHTOM, a C PyTroil CTOPOHBI — 1103B0JIsSieT POPMHUPOBATH BTOPUYHBIE LieHHbIe Oymaru u
rpaBa
+ 1eHHas Oymara, KOTopasi jaeT IpaBo aKLMOHepaM KOMIIaHUH TIOATHCAThCS Ha OTpefie/ieHHOe
KOJIMYeCTBO BHOBb BBIMyCKaeMbIX aKI[Mi JAHHOW KOMIaHWM 110 YCTaHOBJIEHHOMU 1jeHe B
TIOJTIMCKe B TeUeHHe YCTaHOB/IEHHOTO CPOKa
1|leHHast Oymara, CBU/IeTe/TbCTBYIOIIIast O BJlaJIeHUH OTpeZie/IeHHbIM KOJTMYeCTBOM aKLIAH
eITUHUYHOE ZIONTOBOe 00s13aTe/IbCTBO IMUTEHTA Ha BO3BPAT HOMUHA/ILHON CTOMMOCTH Yepe3
oTipe/iesIEHHBIN CPOK B OyyIrieM

13. /leno3uTapHas pacnuckKa- 3To:
+ 1eHHas Oymara, CBU/IeTe/IbCTBYIOIIAst O BJ/laIeHUH OmpeZie/ieHHbIM KOJTMUeCTBOM aKLUi
MHOCTPAHHOW KOMITaHUH, IeTIOHUPOBAHHBIX B CTPAHE - HAXOXK/IEHUST TON KOMITaHUH,
KpPyroo00OpOT KOTOPOH OCYIIIeCTB/ISIETCS B IPYTOW CTPaHe
JIOKYMEHT, y/J0CTOBepSIOIIMM NpaBo aklMOHepa Ha MOKYTKY aKLMii U3 HOBBIX BHIMTYCKOB Ha
NBTOTHBIX YCIOBUSIX
1[leHHast Oymara, KoTopasi C OIHOM CTOPOHBI SIB/ISIETCSI CAMOCTOSITe/IbHBIM (PMHAHCOBBIM
WHCTPYMEHTOB, a C PYToi CTOPOHBI — TI03BOJIsieT () OPMUPOBATh BTOPUYHBIE [leHHbIe OyMaru u
rpaBa
1L|leHHast Oymara, KoTopasi laeT MpaBo aKI[OHepaM KOMITaHUM TIO/ITUCATLCS H OTpefie/IEHHOe
KOJTMYeCTBO BHOBB BBITYCKAeMbIX aKIMi JAHHOW KOMIaHUN

14. B3aumHblIit GoHJ - 3TO:
¢buHaHCOBOE WK KPeJUTHOE yUpesKJeHre, yCTymarollee MOoKyTaTessiM, epKaTesisim,
MUTEHTOM U TPO/ABLIOM LIeHHBIX Oymar

opraHu3alys, TpUHUMaRoIasl yyacTye B JIF000l GUHAHCOBO - KpeIUTHOMN CUCTEMe
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yupexxaeHue, oriepaliiii KOTOPOro HAITPpaBJ/IEHbI Ha dKKYMYJIALIUIO J€HEXHBIX CPe/ICTB, Ha

Moc/IeAyromlee Ux pa3MelleHre Ha JIeHe)KHOM PhIHKe

+ BUf CbI/IHaHCOBOI‘O HUHCTUTYTA, KOTOpBIﬁ mosiydyaeT JeHblr'd OT CBOUX BK/IAAUHUKOB U OT UX

HWMEHU IMoMeIllaeT 3THU JE€HbI'Y B p83H006pa3HBIe [HeHHbIe 6YMEIFI/I

15. ®uHaHCOBBbIe HHHOBAI|MM- 3TO:

+ HOBLIE Cl)I/IHaHCOBLIe TeXHOJIOT'NH

+ HoBble (PHAHCOBBIE MPOAYKThI (MHCTPYMEHTHI)

HOBEIE (bI/IHaHCOBLIe onepangumn

BCe Mnepeyrc/ieHHOe

Ta6ymna 4 — Kpurepuu orjeHKH copMHUPOBAHHOCTH KOMIIeTeHI{HI

Kog u HaumeHOBaHMe

Kputepuu olieHrBaHust chOPMUPOBAHHOCTH KOMIIETeHLIMH

(bMHaHCOBBIY aHaAU3
Y (pMHaHCOBOE
TJIaHUPOBaHME,
MOHUTOPUHT

nporLelypaMu 1
MeXaHW3MaMH OL[eHKH
KauecTBa IPOEKTa,
0000111eHHO

TOTPEIITHOCTH TIPH
pa3paboTKe myiaHa U
MOHHUTODPHHTEe
peasiu3aLuu

WH/JYKaTopa (4acTy KOMITeTEeHLIUN)
JIOCTYKeHUST Ha 6a30BOM ypOBHe Ha TOBBILLIEHHOM YPOBHE
KOMIIETeHLIMH (YaCTU | COOTBETCTBYET OL[eHKe COOTBeTCTBYeT COOTBeTCTBYeT
KOMITEeTEHLUN) «YZIOBJIETBOPUTE/ILHO» | OLIEHKE «XOPOIIIO» OLIeHKEe «OTJIMNYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHMabHOro Oana MaKCHMa/IbHOT'O MaKCHMaJIbHOT'O
bamia bana
N O-1nkoc-1 BJ/IaJileeT MaTepuasioM | IO CYLeCTBY [IpUHUMaeT
dopmupyeT U TI0 Teme, HO OoTBeyYaeT Ha aKTUBHOe y4yacTue B
aHa/u3upyeT JlomycKaeT NIOCTaBJ/IeHHbIE X0Jie IPOBe/leHNs
vH(pOopMaL1IOo 0 HETOYHOCTH TIpU BOIIPOCHI, HO MPaKTUYeCKOro
COCTOSIHUM U (opmMyMpoOBKe B WCIbIThIBAET 3aHATUS, NPaBUIBHO
NepCreKTUBax PbIHKA, | paMKaX MOCTaB/Ae€HHOW | HEKOTOpHbIe oTBeyYaeT Ha
TeHJeHLUsX B Lie/I1 [TPOeKTa 3aTpyJHeHus B NOCTAaBJ/IeHHbIE
V3MeHeHUH KypCOB COBOKYITHOCTH (hopMynMpoBKe B BOIIPOCHI,
1[eHHbIX OyMar, B3aMMOCBSI3aHHBIX paMKax ¢dbopmymupyet B
VHOCTpPaHHOM 3ajauy, MOCTaB/IEHHOW Lle/I1 | paMKax
BaJIFOTHI, YCJIOBUH 10 | 00eCreunBaronx ee | MpoeKTa NIOCTAaBJ/IEHHOU Lie/H
06aHKOBCKUM JOCTW)XKeHUe, Ipy COBOKYITHOCTH MpoeKTa
NIPOAYKTaM U yC/IyraM | orpefie/ieHUH B3aMMOCBSI3aHHBIX COBOKYITHOCTb
N O-2nkoc-1 [loHMMaeT | okujaeMbIx 3a/auy, B3aVMMOCBSI3aHHBIX
Y pa3bsCHseT CyTb, pe3yJ/IbTaToB pelleHus: | 00eCreunBaroIx 3ajad4,
I0pUvecKre 1 BbI/leJIeHHBIX 3a/1a4, ee JI0OCTWKeHue, obecrieunBaoIUX ee
5KOHOMHYeCKue WCIIBITHIBAET orpezesnsieT JIOCTIKeHue,
XapaKTepPUCTUKU 3aTpyJHeHus Npy OXXHJaemble orpezensier
(brHaHCOBBIX pa3paboTke MyiaHa U pe3y/bTaThl OXKHJlaeMble
MPO/IYKTOB U yCIYyT MOHUTOPHHI e peleHus pe3yJbTaThl
NO-1nkoc-2 peanu3al[iyi NpPOeKTa, | BbIJEJIeHHBIX 3a/1a4, | pelleHus
OcyecTBnser 3HaKOM C JlomycKaeT BbI/leJIEHHBIX 3a7iay,

pa3pabarbiBaet IjiaH
peanu3aly mpoeKTa
C YU€TOM BEPOSITHBIX
DUCKOB peasi3aliyy,
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BBITTOJTHEHHUSI
¢uHaHCOBOrO TIaHa
W I-2nKoc-2
Mopenupyet
rapaMeTphbI 1[eIeBOTO
VHBECTUL[MOHHOT'O
rioptderns,
pa3pabatbiBaeT
peKOMeH/Ial[|H T10
yTIpaB/IeHUIO
WHBECTULIUSIMHU

dbopmupyet u
aHa/mM3upyer
“H(pOopMaLUIo 0
COCTOSIHUU U
TepCrieKTUBax
VHBECTULMOHHOTO
PBIHKA, IOHUMaeT U
pa3bsCHSIET CYTh,
IOpUINYecKUe 1
KOHOMUYECKHe
XapaKTepUCTUKH
(brHAHCOBBIX
TIPOAYKTOB U yCIyT
WCIIBITBIBAET
3aTpy/IHEeHUs TIPU
OCYI1leCTB/IeHUU
(bvHaHCOBOIO aHa/MM3a
1 GUHAHCOBOTO
TIJIAaHUPOBaHMS,
JloTyCKaeT
MOTPEITHOCTU TIPU
MO/Ie/TMPOBaHUU
rapaMeTpOB 11eJIeBOT0
VHBECTULMOHHOTO
roptdersi, pa3paboTKe
peKOMeH/jaLiii 1o
yTIpaB/IeHUIO
VHBECTHULUSIMU

MPOEKTa C yUeToM
BEPOSITHBIX PUCKOB
peas3arivy,
TJIaHUpyeT
HeoOXoUMbIe
pecypchl,
ripejjiaraet
MpoLieIyphl U
MeXaHU3MbI OLIEHKU
KauecTBa MPOeKTa,
dbopmupyet u
aHa/M3upyer
“H(pOopMaLUIo 0
COCTOSIHUU U
TepCrieKTUBax
HMHBECTULUOHHOTO
PBIHKA, IOHUMaeT U
pa3bsCHSIET CYTh,
IOpUIYecKue 1
KOHOMUYECKHe
XapaKTepUCTUKH
(brHAHCOBBIX
TIPOAYKTOB U yCIyT
JloTyCKaeT
HETOYHOCTHU TIpU
OCYI1leCTB/IeHUU
(bvHaHCOBOTO
aHasm3a u
(bvHaHCOBOTO
TI/IaHUPOBaHMS,
TIpUMeHSIeT
yTIPOILleHHbIe
METOZbI TIPU
MO/Ie/TMPOBaHUU
rapaMeTpOB
1[eJIeBOTO
WHBECTULMOHHOTO
nopTders,
pa3paboTke
peKOMeH/jaLiii 10
yTIpaB/IeHUIO
HMHBECTULIUSIMU

TIJIaHUpYyeT
HeoOX0IUMbIe
pecypchl,
OCYIL[eCTB/ISIeT
MOHUTOPHHT X0/a
peanu3aluu
MIPOeKTa,
KOppeKTUpyeT
OTKJIOHEHWS],
rpejjiaraet
nporielypbl U
MeXaHU3MbI OLIeHKH
KauecTBa MPOeKTa,
WH(paCTPYKTypHbIE
yCJIOBUS JIJIs1
BHe/IPeHUsT
pe3y/bTaToB
npoekTa, opMupyer
Y aHaIM3upyeT
“H(OpMaLIMIO 0
COCTOSIHUU U
repCcrieKTUBax
MHBECTUL[MOHHOT'O
PbIHKA, TIOHUMaeT U
pa3bsCHSIET CyTh,
I0pUIMUecKre 1
KOHOMHUECKHE
XapaKTepUCTUKU
(bMHaHCOBBIX
MPOAYKTOB U yCIYyT
yBepeHHO
OCYIL[eCTB/ISIeT
(bvHaHCOBBIY aHANMMU3
1 pUHaHCOBOE
TJIaHUPOBaHUe,
Mo/ieNiipyeT
rapaMeTphI
1eJ1IeBOTO
WHBECTUL[MOHHOT'O
nopTders,
pa3pabaTbiBaeT
peKoMeH/jaLlii 110
yTIpaB/IeHUIO
WHBECTHLIASMU
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MO[[y.IIb 3 «®HUHAHCOBBbIE HHHOBAIIMM C UCITI0/Ib30BAHUEM 0/I€EBbIX HHCTPYMEHTOB»

KoHTpo/ibHasi padoTa

3agauva 1. ViHBecTOp 3aK/IOUMI JOTOBOP [JOBEPUTEIBHOIO yMpPaB/aeHUs C yIPaB/IsSOLUM
Ha pbIHKe 1[eHHbIX OyMar, B COOTBETCTBUHU C KOTOPBIM B yIIpaB/ieHUe LIeHHbIMU OymMaraMu Oblia
oraana cymma 100 000 py®6. ITiaTa 3a yripaB/ieHHe 10 JOTOBOPY COCTaBsieT 5% CpeHeroi0Bou
cToumocTH roptdesis. Uepes 1 ro crouMocTb TopTdesis 1ieHHbIX Oymar coctaBuia 120 000 pyo.

PaccuuraiiTe pa3mep Iiathl 3a JOBEPUTEIbHOE yTIpaB/ieHHe.

OTBeT: paccunTaem cpeJHETOZ0BYI0 CTOMMOCTH ropTdersi, ona paBHa (100 000 + 120 000)
:2=110 000 py0. IlnaTa 3a oBepUTEIBLHOE YITPaBIeHUE cOCTaBUIa 5% 3ToM cymmel, T.e. 110 000
*0,05=5500 py0.

3agaua 2. MuBectop npuobpesn 10 000 akifuit Ha 6upske 10 1ieHe 2000 py6. 3a akiuio, a
yepe3 HeKOTOpoe BpeMsi mpojan ux 1o meHe 2200 py6. Pasmep OGpokepcKUX KOMHCCHOHHOTO
BO3HarpakzieHuss Opokepa coctaBmsgetT 0,1% 3a Kaxaym caenky. Kakyio CymMMy WHBECTOD
3aru1aTuI Opokepy?

OTBeT: KOMMCCHOHHOe BO3HAarpakieHre yriaunuBaeTcsi OpOKepy C KaXK/I0u C/ie/KU B BUJe
TIpPOLIeHTa OT CYMMBI CZleJIKA. B JaHHOM c/iydae MHBECTOp COBepILIM/I MOKYIKY Ha cymmy 10 000
x 2000 = 20 000 000 py6., komuccus coctapuia 20 000 py6., a Takke npogaxy Ha cymmy 10 000
x 2200 = 22 000 000 py6., kKomuccust — 22 000 pyo.

Oo6rias cymma komuccuu = 20 000+22000 = 42 000 (py®6.).

3agaua 3. AKI[UM C IUBUJIeHAHOMN cTaBKou 20% 1mipu HoMUHanbHO#M ctoumMoctu 2000 pyo.
MIPOZIaHBI Yepe3 ro/j 1o peiHOYHOM ctoumMocty 3000 py6. Ompeie/luTh COBOKYTIHBIM AOXOZ, aKI[|H.

Ortser:

NuBugeHaHbINA goxon = (2000*20%) / 100% = 400 pyo0.

Hoxop ot pocta croumocty = 3000 — 2000 = 1000 py®.

Hoxop coBokynHbiii = 1000 + 400 = 1400 pyo.

3agaua 4. [doxop mo obauraumy 280 py6., HoMuHanbHBIA Aoxon 14 % (romoBoit
KYTIOHHBIN [/10X0/1), CPOK TioraiieHusi — OeccpouHbiii. OLjeHUTe CTOMMOCTh OeccpouHoOn
o0/raIuu.

OrtBert: Tekyirjas 11eHa obsuraruu: Bo = 280 * 100 / 14 =2000 py®6.

3amaua 5. Akiuu HomuHanoMm 1000 py6. rpoziaBasuch 1Mo peIHOUHOM cTtoumMoctd 3000
py6. Ob6wsiBneHHbI AuBUAeH ] cocTaBisin 10% rogoBbix. OnpefenuTb peasbHYH JOXOAHOCTb
aKLWi 10 YPOBHIO AUBUEH/A.

OtBeT:
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TomoBast cymma aueugeHza = (1000%10%) / 100% = 100 pyo0.

PeanvHast goxonHocts akiuu = 100 / 3000 = 0,03 = 3,3%

3azaya 6 AKUWSsI, TPUHOCSINAS JUBHIEHIHBIN 0X0/ B pa3mepe 5 py0., Oblia KyrjieHa 1o
Kypcy 25 py6. OrnpeieMTh TeKyILyIO J0XOJHOCTb MHBECTUPYEMBIX CPE/ICTB.

OtBeT:

Teky1as 1o0xXoqHOCTE =5 py06./25 py6.*100% = 20%

KomnbroTepHoe TectupoBaHue (TCKk)
Bb100p 0HOr0 BapHaHTa 0TBeTa U3 MPe//I0KEeHHOT'0 MHO)KeCTBa
Bbibepume o0uH npaguibHbIil apuaHm
1. IIpuBu/IerupoBaHHbIe aKIUH, B OTIMYUHU OT 00bIKHOBEHHBIX:
BCer/la TapaHTUPYIOT MoJIyYeHue OOMbIIOro AUBUEeH/ A
JIAI0T UX BJIa/iefTbliaM MpaBo rOJI0COBAaTh Ha COOpaHWH aKLIMOHEPOB
BCEr/la UMEIOT MEHBIIYI0 PEIHOUHYIO LIeHY
+ 00BIYHO JjAl0T NIPeMMYIL{eCTBa MPU pacIpeziesieHuH MPUObUTN aKL{IOHEPHOT'0
ob1riecTBa
2. OCHOBHBIMH KPHUTEepHsMH [IOIyCKAa IIeHHBIX Oymar K o0paimeHHi0 Ha (oHAOBOM
OupIKe ABJISAIOTCH:
+ aZileKBaTHOE U TIOJTHOe PAaCKpPbITHE SMUTEHTOM WH(OPMaIWY;
MHMHHMaJIbHOE KOJIMUeCTBO aKL[IOHEePOB;
MaKCHMa/bHOe KOJTMYEeCTBO aKI[IOHEepOB;
MHUHMMaJIbHast BeJIMUMHA ZI0X0/1a, BhIIJIauMBaeMasi 1o [jeHHbIM OyMaram.
3. Kymy/i1aTUBHBIe aKI{UM —3TO:
NIPOCThIe aKLMH, Aaroliye MpaBo Ha KyMYJIITUBHYIO CUCTEMY I'0JI0COBaHMs Ha 0011ieM
coOpaHUM aKIIMOHEPOB
+ TIpUBWIErHPOBaHHbIE aKI[|H, TI0 KOTOPLIM He BbIIJIAUeHHBIN JUBHIEH]]
HaKaruiMBaeTcs
NIPOCThIe ¥ IPUBU/IETMPOBaHHbIE aK1MK, o0ecrieurBatoliiie BbIOOp CBOEro
TIpe/iCTaBUTeIs B ITPABJIEHNH aKLMOHEPHBIM 00IIleCTBOM
4. VIHieKCHBIE OMIMOHBI MPEJACTaB/ISAIOT CO00¥:
OTILIMOHBI, 1[eHbI KOTOPBIX WH/IEKCUPYIOTCS B 3aBUCIMOCTH OT TEMITOB UHQJISLIN
+ OILMOHBI Ha U3MEeHeHHs LieH psijia akLWi, OTpa)kaeMble pas3MMYHbIMU UHAWKAaTOPaMu
(oHI0BOTO phIHKA
OTILMOHBI, I]eHbI KOTOPBIX WH/IEKCHUPYIOTCS 110 00MEHHOMY KypCY BaJltOT

5. OCHOBHBIM npeumMmymecreomM I‘I/IGPI/II[HBIX EéHHbIX 6yMar ABJ/IAKOTCHA:
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BBICOKas! JINKBUTHOCTh
+ JUIUTe/TbHBIN MIepUoz, 0OpalleH st U THOKOCTh
TIPUMEHEHWH PaHee U3BECTHBIX TEXHOIOTHUH
VMeeT 3apaHee YCTaHOBJIEHHYIO rapaHTHIO
6. Knaccudukanus ruOpUAHBIX [eHHBIX OyMar 1no CBsi3u ¢ HHCTPYMEHTaMH He
BKJTIOYAET B celsi:
Ba/TIOTHBIE 00/TUT ALy
TOBapHbIe 00/IMraLn
+ TpOCTOM BeKcCeslb
doHa0BbIe 0OHMTaIN
7. Ha 0a3e Kakoro pbIHKa rHOpPU/IHbIE [IeHHbIe OyMaru He 00pa3yoTcs:
Ba/IFOTHOTO PhIHKA
(hOHZIOBOT'O phIHKA
TOBApHOT'O PbIHKA
+ pBIHKa Tpy/a
8. Kak otpe/nbHbIN Kj1acc ruOpuHbIe eHHbIe Oymaru ¢)opMHUpPOBa/IMCh B:
2001 r
2003
+ 2005T
2007 r
9. I'ubpugHas neHHasa Oymara -3To:

[HeHHas 6yMara, 3dKpeEIUIAIoliad rpaBa €e Aep>KaTeJjid Ha MoJIydeHre OT SMUTEHTA B

TpelyCMOTPEHHOU B 00/IMrariii CPOK ee HOMUHAIbHOW CTOMMOCTH WJTH MHOTO UMYII[eCTBEHHOTO

SKBHBAJ/IEHTA
[IeHHas 6yMara, 3dKpeIlVIAroIldd MpaBa ee Bjiaie/iblld Ha ITOJIy4YeHHe YaCTU HpI/IGBIIII/I
dKIJHOHEPHOI'O 06H.[€CTBa B BUe JUBHUIE€HAO0B, HAd YUaCTHe B YIIDAaB/JI€HUH U HA YdCTb

HWMYILIeCTBa, OCTaroLLerocs nocse jJuksuganuu AO

+ IJeHHasa 6}7Mal"a, KOHCTDYKILHA KOTOpOﬁ COBMELIJET B cebe KOMITOHEHThI HeCKOJILKUX

3/1eMEHTApPHBIX PhIHKOB

1ieHHas Gymara, B/iajiesier] KOTOpOU MoJTydaeT MpaBo MOKYIMKU [IeHHBIX Oymar 1o
yCTaHOBJ/IEHHOM 1jeHe B TeUeHHe OIpe/ie/IeHHOrO TIepro/ia BpeMeHH W OecCpouHO

10. K prickam ruOpu/JHBIX [IEHHBIX O0yMar He 0THOCATCS:

0GaHKPOTCTBO

WU3MEHUYMBOCTb PIHOYHOM 11€HbI

+ TPYZOBOH PUCK
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He JIMKBU/IHOCTb
11. Pa3genbHOe o0OpalieHne cyMMa /i0/ira ¥ KyIOHHOT'0 /10X0/1a, BbI3BaHHOE 0oJiee
NpHB/eKaTeJbHbIMH /I/I1 HHBECTOPOB NOKa3aTe/JIAMH J0X0AHOCTH 0 OTAe/IbHBIM
NMPOAYKTaM 10 CPAaBHEHHUIO C A0XOAHOCTHI0 HCXOHOM KYIOHHOM 00/TUral{uy npu
HeM3MeHHOM HMCXO0/SIIeM /[eHe)KHOM MO0TOKe 0T SMUTEeHThI Ha3bIBaeTCs:
+ CTPUINIUHTOM
CTPYKTypUpOBaHHEM
SMUCCUEN
KOTHPOBaHHEM
12. 'ubpupHbIe HeHHBbIe OyMaru npejjiaraloT HHBeCToOpaM:
JOCTIKeHue OaaHca MeX/ly COOCTBEHHBIM U 3aeMHbIM KalluTasioM
CTUMYJIITOP pa3MellleHusi 00/Iuralui- KOHBepTUpyeMble 00 Uraruu
TIpYBJIeueHHe KaruTasna 6amaHCUpyro MeXXy COOCTBEHHBIM KallMTasloM Ha PhIHKE aKIUi
Y 3aeMHBIM KallMTa/IOM [IOJITOBOT'O PbIHKA
+ TMOTeHLMa/IbHBIA POCT CBOUM aKLUSM U 3al{UTy OT pUCKa MaleHust CTOUMOCTH
13. T'ubpupHbIe 1{eHHbIe 0yMaru UMeIT NMPU3HAKHU:
obJturanmin
aKLum
+ obnwraruii U akiui
BappaHTOB
14. iluBecTHIIMM B IPOM3BO/iHbIe (MHAHCOBBIE HHCTPYMEHTHI Ha LieHHbIe OyMaru 1o
CPaBHEHHIO C MHBECTULIMAMH B I[eHHbIe OymMaru:
+ 0oJiee pUCKOBAHHBI
MIPUMEPHO TakKHe ke 10 PUCKY
MeHee PUCKOBaHHbI
He HeCyT pUcKa
15. K 3apy06exxHpIM nopT(e/1bHbIM HHBECTHIIUAM OTHOCATCH:
BJIO’KEHUSI CPeJICTB OTeUeCTBEHHBbIX WHBECTOPOB, B TOM UHWC/e B JiMLle TOCyJapCTBa, B
1[eHHble OyMarvi MHOCTPaHHBIX TIPe/TIPUSTHIH
+ BJIO’KEHUSI CPE/ICTB MHOCTPAaHHBIX MHBECTOPOB B LieHHbIe Oymaru Harbosiee IPUOBITEHO
paboTaroIMx TpeANpUsATHA, a TaKKe B IJeHHble Oymard, SMUTHPyeMble TOCy/JapCTBeHHBIMHU U
MEeCTHbIMHA OpraHaMu BJIaCTU C L|elbl0 TOJIyYeHHsI MaKCHMMaJbHOTO [0XO0Ja 3a BJIOKEHHbIe
CpezCcTBa
BJIO)KEHUS] OTeUeCTBEHHbIMM WHBECTOPAMM MMYILECTBEHHbIX W HHTEJIeKTyalbHbIX

L[eHHOCTel B HanboJiee BLICOKOPHCKOBAHHBIE 3apy0Oe)KHbIe TPOeKThI
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BJ/IO>KEeHUA 3ap}768)KHbIX M 0TeUeCTBeHHbIX MHBECTOPOB B LiIeHHEIE 6YMaFI/I

16. Ecnu unBectop chopmupoBas «noprgenb pocta», TO OH paCCUMTHIBaeT Ha POCT:

+ KypCOBOM CTOMMOCTH IIeHHBIX Oymar noptders

KypcCa HauHOHaﬂbHOﬁ BaJ/TFOTEI I10 OTHOIIEHWIO K MTHOCTPAHHBIM Ba/IFOTaAM

cTaBKM pedrHaHCHUpoBaHus LleHTpoOaHKa

KypCa MHOCTPaHHOW BaJIIOTHI 10 OTHOLLIEHUIO K Hal[MOHA/IbHOW BaJltoTe

17. Cypporarsl HeHHBIX OyMar BbIIYCKAKTCS C [e/IbI0:

chopMHpOBATh YCTaBHBIN KanUTas

+ TpuB/ieYb 3aeMHble CpPeJCTBa, MUHYsSl TPOLieAYyPYy TOCY/JapCTBEHHON perucTpanuu

BBIMyCKa IIeHHBIX Oymar

q)I/IHaHCOBOFO MOILIIeHH1YeCTBad

CEeKbIOPUTHU3alUX 3a0/DKEHHOCTHU

Tabnuna 5 — Kpurepum oneHKH chopMHUPOBAaHHOCTH KOMITEeTEHI[HH

Kop v HaumeHOBaHMe

Kpurepuu oieHuBaHUs c()OPMUPOBAHHOCTH KOMITeTEHLIUU

WH/IMKaTopa (yacTv KOMIeTeHLUH)
JOCTYKeHUS Ha 6a30BOM ypOBHe Ha MOBBIIIEHHOM YPOBHe
KOMITETEHLIUM (4aCTH | COOTBETCTBYET OLIEHKE COOTBETCTBYeT COOTBETCTBYeT
KOMIIeTeHLUH) «YZIOBJIETBOPUTE/ILHO» | OIL[eHKE «XOpOILI0» OLIeHKe «OTJTMYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHMabHOro Oasa MaKCHMa/IbHOTO MaKCHMaJIbHOTO
banna banna
N O-1nKoc-1 BJ/IaJileeT MaTepuasoM | IO CYLeCTBY TIpUHUMaeT
d®opmupyeT U T0 Teme, HO OTBeyvaeT Ha aKTUBHOE yyacTve B
aHa/nM3upyeT JloTycKaeT MOCTaBJ/IeHHbIE X0/le IpoBeJleHUst
MH(pOpMaLMIO 0 HETOYHOCTHU TIpU BOMPOCHI, HO NIPaKTUYeCKOro
COCTOSIHUM U (hopmMyMpoBKe B WCITBITHIBAET 3aHATHS, IPABUJILHO
NepCrieKTUBax PbIHKA, | PAMKax [1OCTaB/AeHHON | HEKOTOpble OTBeyaeT Ha

TeH/EeHLIUsAX B
V3MeHeHHH KypCOB
L[eHHBIX OyMmar,
MHOCTPAHHOU
BaJIIOTHI, YCJIOBUH TI0
0aHKOBCKUM
MIPO/IYKTaM U yCayram
N-2nkoc-1 [ToHnmaeT
Y pa3bsCHSIET CYTh,
IOpUANUecKre u
5KOHOMUYECKHe
XapaKTepUCTUKU
(bUHaAHCOBBIX
MPOAYKTOB U yCJIyT
M,Z['ll'[KocQ
OcyugectBnsieT
(buHaHCOBBIN aHaU3
1 (hrHaHCOBOe

1[eJT1 TIPOEKTa
COBOKYTIHOCTH
B3aUMOCB$13aHHbBIX
3a7ay,
obecrieurBaroIUX ee
JOCTIKEHHe, TPU
orpe/ie/IeHN
OXKU/IAEMbBIX
pe3y/IbTaTOB pellIeHuUs
BbI/Ie/IEHHBIX 3a71ady,
UCTIBITHIBAET
3aTpy/JHEHUsI TIPH
pa3paboTKe IJ1aHa U
MOHHUTOPHHTE
pean3alyu MpoeKTa,
3HAKOM C
npoLelypaMu 1
MeXaHHW3MaMHU OLIeHKH

3aTpy/IHEHUS B
(dhopmynupoBKe B
pamKax
TOCTaBEHHOM LIe/IN
TpoeKTa
COBOKYITHOCTH
B3aMMOCBSI3aHHBIX
3a/1a4,
obecrieurBaroIUX ee
JTIOCTYDKEHHe,
orpefiesisieT
OKHJlaeMble
pe3y/ibTaThbl
pelieHust
BbIZIeJIeHHBIX 3aiay,
JIOTTyCKaeT
TIOTPEITHOCTU TIPU

pa3paboTke mJiaHa U

TIOCTaB/IEHHbIE
BOTIPOCHI,
dopmynupyer B
pamMKax
TIOCTaBJIEHHOM T1e/TH
TIPOEKTa
COBOKYITHOCTb
B3aUMOCBSI3aHHBIX
3az1ay,
obeCcreurBaroIIUX
ee OCTIDKeHHe,
orpeziesnsieT
OXXUJaeMbie
pe3yJIbTaThI
perIeHus
BbIJIeJIEHHBIX 3a/iay,
pa3pabatbiBaeT
TUIaH pean3aluu
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TJIaHUPOBaHME,
MOHUTOPUHT
BBITTOJTHEHHUS
¢uHaHCOBOrO TIaHa
N-2nkoc-2
Mogenupyet
rapaMeTphI 1[eIeBOTO
HMHBECTUI[MOHHOTO
rioptderns,
pa3pabatbiBaeT
peKOMeH/Ial[|H T10
yTIpaB/IeHUIO
UHBECTULIUSIMHU

KauecTBa MPOeKTa,
00600111eHHO
dbopmupyet u
aHa/mM3upyeT
“H(pOopMaLUIo 0
COCTOSTHUU U
TepCrieKTUBax
VHBECTHULIMOHHOTO
PBIHKA, IOHUMaeT U
pa3bSCHSIET CYTh,
IOpUINYecKUe 1
KOHOMUYECKHe
XapaKTepUCTUKH
(b1HAHCOBBIX
TIPOAYKTOB U yCIyT
WCTILITHIBAET
3aTpy/IHEeHUs TIPU
OCYILleCTB/IeHUU

(bvHaHCOBOIO aHa/MM3a

1 (UHAHCOBOTO
TJIaHUPOBaHMUS,
JlOTyCKaeT
TMOTPEeIIHOCTH TIPU
MO/Ie/TMPOBaHUU

rapaMeTpOB 11e/IeBOT0

HMHBeCTULIMOHHOI'O

roptdersi, pa3paboTKe

peKOMeH/jaLiii 10
yTpaB/IeHUIO
WHBECTULIUSIMA

MOHHUTOPHHTe
peanM3aliy mpoeKTa
C YYeTOM BEPOSITHBIX
PUCKOB peasn3aliyy,
TIaHUPYeT
He00X0JUMBbIe
pecypchl,
rpejjiaraet
Mporielyphl U
MeXaHU3MbI OLIeHKH
KauecTBa MPOeKTa,
¢dbopmupyet u
aHa/IM3upyeT
vH(opMalL1io 0
COCTOSTHUU U
repcrieKTUBax
MHBECTULMOHHOTO
pbIHKA, TIOHUMaeT U
pa3bsCHSIET CYTh,
IOpUInyecKre u
KOHOMUYECKHe
XapaKTepUCTUKH
(bvHaHCOBBIX
MPOAYKTOB U yCIyT
JIOTTyCKaeT
HETOYHOCTHU TIpU
OCYILIeCTB/IEHUH
(rHaHCOBOTO
aHa/m3a u
(rHaHCOBOTO
TIJIAaHUPOBAHMS,
TIPUMEHSIET
yTIpOII[eHHbIe
METOZbI TIPH
MO/1e/TMPOBaHUH
rapaMeTpoB
1[eJIEBOTO
VHBECTULMOHHOTO
roptdens,
pa3paboTke
peKoMeH/1aliui 1o
yTIpaB/IeHUIO
VHBECTULIUSIMU

TIPOEKTa C yUeToM
BEPOSITHBIX PUCKOB
peanu3ariyy,
TIJIaHUPYeT
He0o0XOUMbIe
pecypchl,
OCYIL[eCTB/ISIET
MOHUTODUHT X0/a
peanu3aru
TIPOeKTa,
KOPPEeKTUPYeT
OTKJ/IOHEHMS,
nipe/ijiaraet
TipoLieAlyphl U
MeXaHU3MbI OLIEHKU
KauecTBa MPOeKTa,
MH(pPacTpyKTypHbIe
yCJIOBUS /151
BHe/IpEHUSI
pe3y/bTaToB
TIPOEKTa,
dopmupyet u
aHa/M3upyeT
MH(OpMaLIMIO 0
COCTOSIHUM U
TiepCrieKTUBax
WHBECTUL[MOHHOTO
PbIHKA, TTOHUMaeT U
pa3bsCHSIET CYTh,
IOpUnUecKre u
KOHOMHUECKHe
XapaKTepUCTUKU
(hHMHaHCOBBIX
MIPOAYKTOB U yCJIyT
yBepeHHO
OCYILL[eCTB/ISIET
(b1HaHCOBbIN
aHanmum3 u
¢dbrHaHCOBOE
TJIaHUPOBaHUe,
MO/IeTUpyeT
rapaMeTphbl
1[€JIEBOTO
VHBECTULIMOHHOTO
nopTderis,
pa3pabatbiBaeT
peKoMeH/IaL|i 110
yTpaB/eHUI0
VHBECTULUSIMU

Mopysb 4 «'uGpujHblie 1jeHHbIe 0ymMaru B (MHAHCOBOM WH)KHUHUPHHI€»

KomnbroTepHoe TectupoBanue (TCk)




Bblbepume 00uH NnpasuibHbIll 6APUAHM
1. UnaeKcHBbIe OMIUOHBI MPe/ICTaB/IAIOT CO0OM:
OTIL[UOHBI, IIeHbI KOTOPBIX UHZEKCUPYIOTCS B 3aBUCMMOCTH OT TEMITOB UH(JIAI[UH
+ OMLIMOHBI Ha U3MeHeHUs 1eH psifia aKL[|i, OTpa’kaeMble pa3TMUHbIMU UHJUKaTOPaMU
(boHZI0BOTO phIHKA
OTTI[UOHBI, 1IeHbI KOTOPBIX UHZEKCUPYIOTCS TI0 0OMEHHOMY KypCY BastOT
2. OCHOBHBIM NPEUMYIECTBOM Ir'HOPHAHBIX LIEeHHBIX OyMar siB/ISIHOTCA:
BBICOKas! JINKBUHOCTh
+ JITUTe/IbHBIN TTepHo/, 00pallieH|s: ¥ THOKOCTh
TIPUMEHEHWY PaHee U3BECTHBIX TEXHOIOTUN
MMeeT 3apaHee YCTaHOBJIEHHYO rapaHTHIO
3. Knaccudukanus ruOpUAHBIX [eHHbIX OyMar 1mo cBsi3u ¢ HHCTPYMEHTaMH He BK/II0UaeT
B ce0sn:
Ba/TFOTHBIE 00U Ay
TOBapHbIe 00/IUTaluN
+ TIPOCTOH BeKcesb
(boH/10BBIE 00/TUT AN
4. Ha 0a3e Kakoro ppIHKa ruOpH/iHbIe [IeHHbIe OyMaru He 00pa3yoTcs:
Ba/TFOTHOTO PhIHKA
¢$boHJ0BOTO phIHKA
TOBAapHOT'O PbIHKA
+ PpbIHKa TpyZJa
5. Kak oTaenbHbBIN K/1acc ruOpu/HbIe LieHHbIe OyMaru ¢()OpMHpPOBa/IMCh B:
2001 r
20031
+ 20051
2007 r
6. 'uopuaHas 1eHHas Oymara -3To:
1|leHHast Oymara, 3aKpervisitoliiasi ipaBa ee Ziep>Karesisi Ha IojiyueHre OT SMUTEHTa B
TpelyCMOTPEHHOU B 00/IMrarii CPOK ee HOMUHAbHOW CTOMMOCTH WJTH MHOTO UMYII[eCTBEHHOTO
JKBUBAJIEHTa
1|eHHast Oymara, 3aKpervIsitolasi rpaBa ee Bja/ie/iblja Ha TIoTyYeHre YaCTH MPUOBLIH
aKI[MOHePHOTO 0011ecTBa B BU/le AUBU/IEH/IOB, Ha yYacTHe B yIIpaBJIeHHWHU U Ha UacTb
HWMYILIeCTBa, OCTaroLerocs nocie guksuganuu AO

+ 1ieHHast Oymara, KOHCTPYKIIMSI KOTOPOU COBMelljaeT B cebe KOMITOHEHThI HECKOJTbKUX
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3/IeMeHTapPHBIX PHIHKOB

1jeHHast Oymara, Bjia/iesier] KOTOpOi TIO/TydaeT MpaBo TOKYTIKU [IeHHBIX OyMar 11o
yCTaHOBJ/IEHHOM 1jeHe B TeUeHHe OTpe/ie/IeHHOr0 TIepro/ia BpeMeHH Ui 6ecCpouHO
7. K puckaMm ru0puHbIX [{eHHBIX OyMar He OTHOCATCS:
0AHKPOTCTBO
M3MEeHUMBOCTb PEIHOUHOM LI€HbI
+ TPYZ0BOM PUCK
He JIMKBUHOCTh
8. Pa3jenibHOe oOpalieHne cyMMa /i0/ira 1 KyIOHHOT'O /{0X0/1a, BbI3BaHHOe Qosiee
NPUBJ/IeKaTe/IbHBIMHU /IS HHBECTOPOB MOKAa3aTe/IsIMH JOX0JHOCTH 10 OT/e/TbHBIM
MPOJAYKTaM 110 CPAaBHEHHIO C /[0XOAHOCTHIO HCXOJHOW KYIIOHHOW 00/IMral{uu mpu
HEH3MEHHOM HCXO/AIIEeM IeHe)KHOM MOTOKe 0T YMUTEHThI Ha3bIBaeTCH:

+ CTPUIIIUHTOM
CTPYKTYPUPOBaHUEM
SMHUCCUEN
KOTUPOBaHHEM
9. I'ubpupHbIe 1eHHBbIe O0yMary npe/ylaraloT HHBeCTopaM:

JocTikeHre OaaHca MeXy COOCTBEHHBIM U 3aeMHBIM KaIlUTajloM
CTUMYJISTOP pa3MelrieHus1 00/IMralii- KOHBePTHUPYeMble 00/irau
TIpUBJIeYeHHe KarnuTana 6amaHCUPYI0 MeX/y COOCTBEHHBIM KaliMTaJoM Ha PhIHKe aKI[|id 1
3aeMHbBIM KalMTasoM /I0JITOBOTO PhIHKA
+ TOTeHI[Ma/IbHBIA POCT CBOUM aKI[UsIM U 3allUTy OT PUCKA TMafleHHs] CTOUMOCTH
10. TubpupHbIe HeHHBbIe OyMaru MMeIOT NPU3HAKHU:
obnuraruit
aKIui

+ obJmuraryi 1 akiui
BappaHTOB
11. Bei0epuTe NpaBU/ILHO MOHATHE HHHOBAIUOHHBIX CTPATerHii:

3¢ peKTUBHOE UCITI0/Tb30BaHKUe HA/IMUHBIX PeCYPCOB /ISl IOCTHKeHHsI OCHOBHOM L/

+ OZIHO U3 CPe/ICTB IOCTYKEeHUS 11811 TIPeTIPUSITHS, OT/INYAIOLIHeCs OT APYTHUX CPeJICTB CBOeM
HOBHW3HOM, TTPeyK/ie BCero i/t JAHHOW KOMIIAHUH U , BO3MOXKHO, JI/IsI OTPAC/IH , PHIHKA,
rorpeburesneit

yacTh (MHAHCOBOM MOMMUTHKY, C TIOMOILL[BI0 KOTOPOM pelllaeTcs 3aZilaua KOHKPETHOTO 3Tarla
Pa3BUTHS TOCYJapCTBa IMyTeM OIePaTHBHOTO W3MeHeHHsI CriocOO0B opraHu3aiy GUHAHCOBBIX

OTHOILIeHUS
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12. Yro npejcTaBJ/isieT CO00M XePKHPOBaHHE:

0C0o0BIi B/ SKOHOMUYECKHI OTHOILIIEHHH, TIPUBSI3aHHBIA 00€eCIIeurTh CTPAaXOBYIO 3aLUTy
JIFOJled Y X UHTepecoB OT Pa3/IMUHOro po/ia OMacHOCTeN

cHab)xeHHe /leHe>KHbIMU CpeZicTBaMU, (prHAHCOBBIMU PeCypCamu

BJIO’K€HME UHBECTULIUM U OCYIlleCTB/IeHUe MPaKTUUeCKUX JeMCTBUM B Lie/IsiX MOTy4YeHus
MPUOBIM U IOCTWKEHUsI UHOTO TI071e3HOT0 3ddekTa

+ JesiTesIbHOCTh, KOTOPAast HarlpaB/ieHa Ha 3alljUTy KaluTaaoB O BePOSITHBIX PUCKOB B OyyiiieM
13. Kakoii U3 nepeunc/ieHHbIX 3/71eMeHTOB OHU3Heca MOXXHO OTHECTH K PeCTPYKTypH3aluu
aKTHBOB :

VIHBeCTHULIMOHHAS [1esITeJIbHOCTD

KOMMepuecKas [1esiTeIbHOCThb

+ (pMHAHCOBBIE [TOTOKU

cucteMa pa3pabOTKU U yTIpaB/ieHUsl OTIePALIMOHHOM J1esITe/TbHOCThIO

14. Kakne MHCTPYMeHTBI Xe/PKHPOBAHUSA MO)XHO BbI/|e/TUTh B 3aBHCUMOCTH 0T ()OPMBI
OpraHu3anyy TOProBJIu:

+ OUp>KeBble U BHEOUP>KeBbIe

BTOPUYHbIE, TIEPBUYHbBIE

TPaJULMOHHbIE U KOMITbIOTePU3HPOBaHHBIE

15. Bei0epuTe NpaBU/ILHO OMpe/ie/IeHNe MOHATHS « Y IPaBJ/IeHHe MacCUBaMM»:

OTKPBITHE C/leJIOK Ha 0/{HOM PbIHKe /I/I1 KOMIIEHCAL{H BO3/ieiICTBHS [|eHOBbIX PUCKOB
PaBHbIH, HO IPOTUBOI0/I0)KHOH MO3ULUM HA /[PYrOM pbIHKe

+ Habop MeTO/I0B CHI)KEHUS 3aTpaT Ha TPUBJIEUeHHbIe CPe/JICTBA U Y/yUllleHHe UX CTPYKTYPbI
KOMOMHMPOBaHMe UHAHCOBBIX MHCTPYMEHTOB C Pa3/TMUHBIMU TIapaMeTpaMy PUCKa U
JOXOZIHOCTH [I/Isl peau3aliii MHBEeCTULIMOHHOM CcTpaTerur OusHeca

KOMIIJIEKC METO/IOB U CPeJICTB YIIpaB/ieHUs] CTOMMOCTbIO0 MHBECTULMOHHOT O IIPOEeKTa Ha BCexX
jTarfax ero >KW3HeHHOro LUK/

16. CBon ¢ KOPOTKHM CPOKOM JeiicTBHUSA (10 2-X WIH 3-X JIET) MOXKeT ObITh CHHTe3UPOBaH
u3:

CTpHIIa OJJHOTIEPUOIHBIX MYT - UM OJHOMEPHUOJHBIX KOJI/I- OMLJMOHOB

13 00BIUHOM 00/IUraruu

cTpuIia 00/IMralyy «3epo»

+ CTpuIia eBpo/[0J/IJIOPOBBIX (PbHOUEPCHBIX KOHTPAKTOB

17. MecTo, rjae npouCXoAUT MepBUYHAA YMHCCHA U MIePBUYHOE pa3MelleHNe [[eHHbIX Oymar
-3TO... PBIHOK

OTBeT: NepBUYHBIN
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18. [lesTeIbHOCTH, KOTOpPasA HampaB/ieHa Ha 3alUTy KAalMHUTa/0B 0 BePOSATHHIX PHUCKOB B

OyayIiem — 370 ...

OrtBeT: XeoKnupoBaHHUe

Tabnmuna 6 — Kpurepun oneHKH chopMHPOBAaHHOCTH KOMIT€TEHI[HH

Kop v HaumeHOBaHMe

Kpurtepuu orieHnBaHUs C)OPMHUPOBAHHOCTU KOMIIETEHLIUU

(bMHaHCOBBIY aHaAU3
Y (pMHaHCOBOE
TJIaHUPOBaHME,
MOHHUTOPHHT
BBITTOJTHEHHUSI
¢mHaHCOBOrO MJIaHa
W/I-2rikoc-2
Mopenupyet
rapaMeTphl L[eJIeBOTO
VHBECTHUL[MOHHOT'O
roptders,
pa3pabarbiBaeT
peKoMeH/IaLl|H T10

MeXaHU3MaMH OL|eHKH
KayecTBa MPOEKTa,
00600111eHHO
¢dbopmupyet u
aHaMU3upyeT
rH(OopMaL1Io 0
COCTOSIHUU U
TMepCrieKTUBaxX
MHBECTULIMOHHOTO
DBbIHKA, [IOHUMaeT U
pa3bsICHSIET CyTh,
OpUNUeCcKye 1
KOHOMUYeCKHe

VH/MKaTOpa (vyacTy KOMITeTeHLIUN)
JOCTWKEeHUs Ha 6a30BOM ypOBHe Ha MOBBILIIEHHOM YPOBHe
KOMITETEHLIUM (4aCTH | COOTBETCTBYET OL[EHKe COOTBETCTBYeT COOTBETCTBYeT
KOMITeTEHLUH) «Y/JOBJIETBOPUTETLHO» | OLIeHKe «XOPOLLIO0» OLIeHKe «OTJIMYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHMabHOro Oasa MaKCHUMa/bHOI' 0 MaKCHUMaJ/IbHOT 0
Ganna banna
BJ/IaJileeT MaTepuasoM | IO CYLeCTBY TIpUHUMaeT
N-1nKkoc-1 10 TeMe, HO OTBeuaeT Ha aKTUBHOe yyacTue B
dopmupyet U JlOIyCKaeT I10CTaB/IeHHbIe X0/ie IpoBeJieHus
aHa/M3upyer HETOYHOCTH IIPU BOIIPOCBI, HO NIPaKTU4eCKOro
MH(OPMaLIMIO 0 ¢hopmMyMpoBKe B WCIIBITbIBAET 3aHATUSA, IPaBUIBHO
COCTOSIHUM U paMKax MOCTaB/IeHHON | HEKOTOphble OTBeuaeT Ha
IepCrieKTUBax pbIHKa, | Lje/Iv [poeKTa 3aTpy/iHeHus B I10CTaB/IeHHbIe
TeH/IeHLIUsAX B COBOKYITHOCTH (hopMyIMpOBKe B BOIIPOCEHI,
V3MeHeHU! KypCOB B3aVMMOCBSI3aHHBIX paMKax ¢dbopmymupyet B
L|eHHBIX Oymar, 3ajad4, MOCTaB/IeHHOW L|e/Id | paMKax
VHOCTpPaHHOM obecrieurBarIUX ee | MPOeKTa M0CTAaBJ/IEHHOM Lie/!
Ba/IIOThI, YCJIOBUM IO | IOCTY)KEHUe, IPU COBOKYITHOCTH TIPOeKTa
6aHKOBCKUM ornpezesieHun B3aVMMOCBSI3aHHBIX COBOKYITHOCTb
NIPOAYKTaM U yC/IyraM | OXKUZaeMbIX 3ajad4, B3aUMOCBSI3aHHbIX
U[-2rkoc-1 [ToHUMaeT | pe3ysbTaToB pelieHus | 0becrieunBarommx 3a/1ay4,
Y pa3bsCHseT CyTh, BbI/leJIeHHBIX 3a/iay, ee IOCTUKeHue, obecrieurBaoLX ee
IopyuuyecKre 1 WCIIBITbIBAET onpezenseT JIOCTHXKeHUe,
5KOHOMUYeCKue 3aTpyJHeHus [py OXXUJaemble orpezesnsier
XapaKTepUCTUKU pa3paboTKe 1y1aHa 1 pe3y/bTaThbl OXKHJlaeMble
(MHAHCOBBIX MOHUTOPUHIe pelleHus pesyJIbTaThbl
MIPOAYKTOB U YCIIyT peanu3alivy [POeKTa, | BblZie/IeHHbIX 3a/ay, | pelleHus
NA-1nkoc-2 3HAKOM C JlOIyCKaeT BbIJle/IeHHBIX 3a/au,
Ocyectsiset rporiefiypamu 1 TIOIPeLLHOCTH MPU pa3pabaTbIBaeT MjiaH

pa3paboTKe TylaHa U | peasM3aliiy MPOeKTa

MOHHUTOPHHTe C YUETOM BEPOSITHBIX
peas3alu PUCKOB peaji3alivy,
MPOEKTa C yueToM TJIaHUPYeT
BEPOSITHBIX PUCKOB | HEOOXO[UMbIe
peanu3aruy, pecypchl,
TUTaHUpYeT OCYIL[eCTBJISIET
Heo0X0/IUMbIe MOHUTOPHHT X0/a
pecypchl, pean3alu
npezjaraet TIPOEKTa,
TipoLie/lypbl U KOppeKTUpyeT
MeXaHU3MbI OLIEHKUA | OTK/IOHEHWS,
KayecTBa MPOeKTa, | mpejjiaraer
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yTipaB/IeHUIO
VHBECTULIUSIMU

XapaKTepUCTUKH
(brHAHCOBBIX
TIPOAYKTOB U yCIyT
UCTILITHIBAET
3aTpy/IHEeHUs TIPU
OCYIL|eCTB/IeHUU
(bvHaHCOBOIO aHa/MM3a
1 (UHAHCOBOTO
TIJIAaHUPOBAHMS,
JloTyCKaeT
MOTPEITHOCTU TIPU
MO/Ie/TMPOBaHUU
rapaMeTpOB 11e/IeBOT0
VHBECTULMOHHOTO
roptdersi, pa3paboTKe
peKOMeH/jaLiii 1o
yTIpaB/IeHUIO
HMHBECTULIUSIMU

dbopmupyet u
aHa/mM3upyer
“H(pOopMaLUIO 0
COCTOSIHWU U
TepCrieKTUBax
VHBECTULMOHHOTO
PBIHKA, IOHUMaeT U
pa3bsCHSIET CYTh,
IOpUINYecKue 1
KOHOMUYECKHEe
XapaKTepUCTUKH
(brHAHCOBBIX
TIPOAYKTOB U yCIyT
JloTyCKaeT
HETOYHOCTHU TIpU
OCYI1leCTB/IeHUU
(bvHaHCOBOTO
aHasm3a u
(bvHaHCOBOTO
TJIaHUPOBaHMUS,
TIpUMeHSIeT
yTIpOLeHHbIe
METOZbI TIPU
MO/Ie/TMPOBaHUU
rapaMeTpOB
1[eJIeBOTO
MHBECTULMOHHOTO
nopTders,
pa3paboTke
peKOMeH/jaliii 1o
yTIpaB/IeHUIO
HMHBECTULIUSIMU

Mporielypbl U
MeXaHU3MbI OLIeHKH
KauecTBa MPOeKTa,
MH(PaCTPyKTypHbIe
yCJIOBUS /151
BHe/IpeHUs
pe3y/bTaToB
npoekTa, opMupyer
Y aHaIM3upyeT
“H(OpMaLIMIO 0
COCTOSIHUU U
repCcrieKTUBax
WHBECTUL[MOHHOT'O
PBbIHKA, TIOHUMaeT U
pa3bsCHSIET CYTh,
I0pUIMUecKre 1
KOHOMHUECKHE
XapaKTepUCTUKU
(bMHaHCOBBIX
MPOAYKTOB U yCIYT
yBepeHHO
OCYIL[eCTB/ISIeT
(bvHaHCOBBIY aHANMMU3
1 pUHaHCOBOE
TJIaHUPOBaHUe,
Mo/leNiipyeT
rapaMeTphI
1]eJ1IeBOTO
WHBECTUL[MOHHOT'O
nopTders,
pa3pabaTbiBaeT
peKoMeH/jaLii 110
yTIpaB/IeHUIO
VHBECTULIASIMU

MO,E[YJ'[I) 5 «OcHOBHBIE HAIIpaBJ/IEHUA pea/IM3aliliud THXKUHUPHUHI 0BBIX CTpﬂTEI‘Hﬁ»

KomnbroTepHoe TectupoBanue (TCk)

Bblbepume 00uH NnpasuibHbIl 6APUAHM

1. BoiGepuTe NpaBUIHHO MOHATHE HHHOBALMOHHBIX CTPATerHii:

3(1)(1)QKTI/IBHOQ HCII0J/Ib30BdHHE HAJIMYHBIX PeCYPCOB AJid JOCTHXKEHUA OCHOBHOM nejin

+ OJHO U3 CpeJCTB JOCTIDKEHUA Lien NpeapusThs, OTIUYaroluecs oT JpYyrUux CpeicTB CBOeM

HOBU3HOM, TIpeXK/ie BCero sl JaHHOW KOMITaHUU U, BO3MOJKHO, /IS OTPaC/Iv, PbIHKa,

rorpeburesnieit
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yacTh (hMHAHCOBOM TOJIUTHUKH, C TIOMOII[bI0 KOTOPOM pelllaeTcs 3aZilaya KOHKPeTHOI0 3Taria
Pa3BUTHS TOCYAApCTBA IyTeM OTlepaTUBHOTO W3MeHeHHs CII0c000B opraHu3aLuy (PMHAHCOBBIX
OTHOLLIEHUS

2. Kakoii U3 nepeunc/IeHHbIX 3/IeMeHTOB OM3Heca MO)KHO OTHECTH K PeCTPYKTypHU3aLui
aKTHBOB:

VMHBECTUL[MOHHAS [1eITe/IbHOCTh

KOMMepyecKasi JlesiTelbHOCTb

+ (UHAHCOBBIE TOTOKU

cucteMa pa3pabOTKU U yIipaB/ieHUsl OTIePALIMOHHOM J1esITe/TbHOCThIO

3. Kakne MHCTPyMeHTBI Xe/P)KHPOBAaHUSA MO)XHO BbI/Ie/TUTh B 3aBHCUMOCTH 0T ()OpPMBI
OpraHu3any TOProBJ/Iu:

+ Oup)KeBble U BHEOHPIKeBbIe

BTOPUYHbIE, TIEPBUYHbBIE

TPaJULIMOHHbIE Y KOMITbIOTePU3UPOBAHHEIE

4. Bri0epuTe NpaBW/IHLHO OTIPe/ie/IeHHE MOHATHA «Y MPaB/IeHHe MacCCHBAMU»:

OTKPBITHE CAe/I0K HAa OJHOM PbIHKE 7151 KOMITeHCal[i1 BO3/elCTBUS LIEHOBBIX PUCKOB PaBHbIH,
HO MPOTHUBOIIOJ/IOXKHOM MO3ULIMU Ha APYTOM phIHKe

+ Habop METO/I0B CHIKEHHSI 3aTpaT Ha NPUBJIeUeHHbIE CPeZCTBA U Y/IyUllleHHe UX CTPYKTYPbI
KOMOMHMpPOBaHKe (PUHAHCOBBIX HTHCTPYMEHTOB C Pa3/IMYHbIMU TIapaMeTpaMy PYCKa 1
JOXOZIHOCTH [I/Isl peau3aliii MHBECTULIMOHHOM CcTpaTerur OusHeca

KOMIIJIEKC METO/IOB M CPeJICTB YIIpaB/eHUs] CTOMMOCTbIO0 MHBECTULMOHHOT O IIPOEeKTa Ha BCexX
jTafax ero >KWU3HeHHOro IUK/Ia

5. CBoIl C KOPOTKHM CPOKOM JeiicTBHSA (10 2-X WK 3-X JIET) MOXeT ObITh CHHTEe3MPOBaH
u3:

CTpHIIa OJJHOTIEPUO/IHBIX MYT — WM OJHONEPUOHBIX KOJII- OMLIMOHOB

13 00BIUHOM 00/IUrarun

cTpuIia 00/IMrayy «3epo»

+ CTpuIia eBpo/|0/UIOPOBBIX (PbIOUEPCHBIX KOHTPAKTOB

6. Pa3HOBHJHOCTH apOUTPA)KHBIX CTPATeruil apouTpak nmapbl «cnoT-pbruepc» - 3To:
Pa3HOBUAHOCTb apOUTpaXka, B KOTOPOU CZIe/TKH MPOUCXOAST He MeXKY JBYMSI UeHTUUHBIMU
(bVHAHCOBBIMU UHCTPYMEHTaMHU, a MeXX/y TTapoi CX0XKUX I0 JUHAMUKe aKTUBOB

TOPTOBJIsL TPeMs1 Ba/IFOTHBIMH TIapaMU B HaZleXK/le TIoMMaTh PaCXOyKAeHUsI MeXXAy

CHUHTeTHYeCKUM KypCOM TpeTel Maphl U ee pealbHOM TeKylllel 1LieHon
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HECKOJIbKO JIOTUYeCKHX CBSI3aHHBIX C/IeJIOK, HallpaB/eHHbIX Ha U3B/eyeHue MpuobUIN U3
Pa3HOCTH B 1jeHax Ha OJJMHAKOBbIe /M CBsi3aHHbIe aKTUBbI B OZJHOM U TOXKe BpeMsi Ha pa3HbIX
PBIHKaX

+ Wrpa Ha pacxoxJeHHUsl MeX/ly LieHaMU MHCTPYMeHTa Ha CIOT-pbIHKe U LieHOH (hprouepca Ha
3TOT )K€ UHCTPYMEeHT

7. Uto Takoe ¢uHaAHCOBbIe HHHOBALMM:

3TO BHE/IPEHHOE HOBILIECTBO, 00ecreurBaroljee KaueCTBEeHHBIN POCT 3 HeKTUBHOCTH
NPOLIeCCOB WM NPOJYKLIMH, BOCTpeOOBaHHAs! pbIHKOM

peanu3ariyisi HOBbIX WIM 3HAUUTE/IbHO Y/IyUllleHHbIX MapKeTUHIOBBIX METOZ0B, OXBAThIBAIOLL{MX
CyllleCTBeHHbIe U3MEeHeHUs1 B /li3aliHe U yI1aKOBKe MPO/yKTOB

pe3y/bTaT UHHOBALIMOHHOM [1esiTe/IbHOCTH, TTOJTyUMBILIasi BOTLIOIIeHKe B BU/le HOBOTO, 100
yCOBepLIeHCTBOBAHHOI' O NMPOJYKTa WX YCIYTY, BHe[PEHHBIX Ha PbIHKE

+ HOBbIe (DMHAHCOBBIE MPOAYKTHI, TEXHOJIOTMU U UHCTUTYThI — B TIOC/IeJHUE TO/ibl [I0Ka3bIBatOT
Bce OoJbliiee BIMSTHYE HA 9KOHOMHUUECKYIO JIesITe/TbHOCTb BO BCEM MHpe

8. MecTo, rjae MpOMCXOANT NepBHYHAs SMHCCHSI ¥ IePBUYHOE pa3MeleHHe [[eHHbIX Oymar
-3TO:

+ TepBUYHBINA PHIHOK

BTOPHUYHBIM PBIHOK

TPeTUYHBIN PBIHOK

9. YeM oT/TMUYAETCSI MePBUYHBINA PHIHOK OT BTOPMYHOT0 PhIHKA I[eHHBIX OyMmar:
TIepBUUHbIN PbIHOK-PBIHOK, KOTOPBIN 00CTy)KHBaeT BBIMTYCK U [TePBUYHOE pa3MelljeHHe LIeHHbIX
Oymar, BTOPUYHBIN- TOJBKO BBIMYCK

+ Ha NepBUYHOM PBIHKE IMPOUCXOAUT 0OpalijeHre TOIBKO UTO BBITYLeHHBIX B o0OpalieHue
LleHHbIX OyMar, a Ha BTODUYHOM paHee BbIMYIIIeHHbIX LIeHHbIX Oymar

K 33/layaM MepBUYHOr0 PbIHKA L|eHHBIX OyMar OTHOCST pa3BUTHe MH(PaACTPYKTYp, a
BTOPUYHOT'0- OPraHM3al|fi0 BhIMTyCKa [JeHHbIX Oymar

10. PBIHOK, I'/le 0CyLIeCTB/IsAETCA 00palleHue [eHHBIX OyMar 0e3 co0/1H0/JeHus1 eJMHBIX /ISl
BCeX YUaCTHUKOB PbIHKA NMPaBWJI -3TO:

OpraHM30BaHHBIM PBIHOK

+ HeopraHu30BaHHBIM PbIHOK

CPOYHBIN PBIHOK

KaCCOBBIM PbIHOK

11. ITopTdenbHbIe HHBECTHIIUH — 3TO B/I0)KEHHSA AeHE)XHBIX CPeJCTB:

B MaTepuabHO-TIPOM3BO/ICTBEHHYIO a3y MpeAnpUsTUI C LIe/bI0 MOAy4YeHHs JOX0Aa OT yuacTusi

B UX [leATeIbHOCTH
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B 00BEKThI MHTeJUIeKTyaIbHON COOCTBEHHOCTH C TIepex0/IoM IpaBa COOCTBEHHOCTH Ha HUX
+ B 1]leHHbIe Oymaru, copMUpoBaHHbIe B BU/le TIOPTQeJis LIeHHbIX Oymar
B 000POTHBIE CPe/ICTBA TIPeATIPUSATHIA

12. KommnaHus, OCyLIeCTB/IAKIAA /eATeIbHOCTh MO0 OIpeJe/IeHHI0 B3auMHBIX
00513aTe/IbCTB MO CfleIKaM C (MHAHCOBBIMH HWHCTPYMEHTaMH M HX 3a4ery — 3TO
...OpraHu3anysA

OTBeT: KIUPUHTOBast

13. Ilyo/1muHOe 00'bsiB/IeHHE IIeH MOKYITKH M POJa)KH OTpe/ie/IeHHbIX [IeHHbIX Oymar
€ 00513aTe/IbCTBOM MOKYIKH U MPO/JJa)KU ITHX [{eHHBIX OyMar 1o 00bsiB/IeHHBIM LieHaM — 3T0
... IleHHBIX Oymar

OTBeT: KOTHUPOBKAa

Tabnmuna 7 — Kpurepum oneHKH copMHPOBAaHHOCTH KOMIIE€TEHI[HH

Kop n HaumeHOBaHMe Kpurtepuu orieHnBaHUs C)OPMHUPOBAHHOCTU KOMIIETEHLIUU

(buHaHCOBBIN aHaU3
1 (hrHaHCOBOe

TrpoLielypamMu U
MeXaHU3MaMH OLIeHKU

TIOTPEITHOCTU TIPU
pa3paboTke mJiaHa U

WH/IMKaTopa (vyacTy KOMITeTeHLIUN)
JOCTIDKEHUST Ha 6a30BOM ypOBHe Ha MOBBILIEHHOM YPOBHE
KOMIIETeHLIMH (4aCTH | COOTBETCTBYET OL[eHKE COOTBETCTBYeT COOTBETCTBYET
KOMITeTEHLUH) «y/IOBJIETBOPUTEILHO» | OIIEHKE «XOPOILIO» OLIeHKe «OT/IMYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHMabHOro Oasa MaKCHMaJIbHOTO MaKCHUMaJIbHOT'O
bamia banna
N O-1nKoc-1 BJ/IaJileeT MaTepuasoM | IO CYLeCTBY TIpUHUMaeT
d®opmupyeT U T0 Teme, HO OTBeyvaeT Ha aKTMBHOE y4acTue B
aHa/nM3upyeT JloTycKaeT MoCTaB/IeHHbIe XO0/ie TIpOBe/ieHust
MH(pOpMaLMIO 0 HETOYHOCTHU TIpU BOMPOCHI, HO MIPaKTUYeCKOro
COCTOSIHUU U ¢hopmMyMpoBKe B WCTIbIThIBAeT 3aHSITHS, TIPaBUIBHO
NepcrieKTUBax PbIHKA, | paMKax IOCTaB/IeHHOW | HEKOTOpbIe OTBeyYaeT Ha
TeH/IeHLUSIX B L[e/d TIPOeKTa 3aTpy/IHeHUs B MoCTaB/IeHHbIe
V3MeHeHUU KypCOB COBOKYTTHOCTH (hopMyIMpOBKe B BOIPOCHI,
L[eHHBIX OyMmar, B3aMMOCBSI3aHHbIX paMKax ¢dbopmymupyet B
MHOCTPAHHOU 3a/1ay, TOCTaB/IEHHOM 116/ | paMKax
BaJIIOThI, YCJIOBUH 10 | 00eCTieunBaroIuxX ee | MpoeKTa M0CTAaBJ/IEHHOU Lie/
6aHKOBCKHM JIOCTYKeHue, NpU COBOKYTTHOCTH MpoeKTa
MIPO/IYKTaM U yCIyraM | orpejie/ieHuU B3aMMOCBSI3aHHbIX COBOKYTTHOCTb
N-2nkoc-1 [lToHMMaeT | 0kuiaeMbIxX 3aj1ay, B3aHMMOCBSI3aHHBIX
Y pa3bsCHSIET CYTh, pe3y/IbTaToB pellleHrs1 | 00ecreurnBaroIuX 3ajad4,
I0pUiuUecKre U Bbl/le/IeHHBIX 3a/1ay, ee JJOCTIKeHue, obecrieurBaoLX ee
5KOHOMUYECKHe WCTIbIThIBAeT orpeziensieT JIOCTIDKEHUe,
XapaKTepUCTUKU 3aTpy/iHeHUs NIpU OKu/laeMble orpeziensieT
(bUHaAHCOBBIX pa3paboTKe 11aHa 1 pe3y/bTaThl OXKu/laeMble
NIPOZYKTOB U YC/IyT MOHHUTOPHHTe pelLleHNs pe3y/bTaThl
W-1rikoc-2 peanu3aluy IpoeKTa, | BbIe/IeHHBIX 3a/1a4, | pelleHus
Ocy1ectBsieT 3HaKOM C Jl0IyCKaeT Bbl/le/IeHHBIX 3a/a4,

pa3pabarbIBaeT T1aH
peasiu3aliiy POeKTa
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TJIaHUPOBaHME,
MOHUTOPUHT
BBITTOJTHEHHUS
¢uHaHCOBOrO TIaHa
N-2nkoc-2
Mogenupyet
rapaMeTphI 1[eIeBOTO
HMHBECTUI[MOHHOTO
rioptderns,
pa3pabatbiBaeT
peKOMeH/Ial[|H T10
yTIpaB/IeHUIO
UHBECTULIUSIMHU

KauecTBa MPOeKTa,
00600111eHHO
dbopmupyet u
aHa/mM3upyeT
“H(pOopMaLUIo 0
COCTOSIHHU U
TepCrieKTUBax
VHBECTULMOHHOTO
PBIHKA, IOHUMaeT U
pa3bsCHSIET CYTh,
IOpUINYecKUe 1
KOHOMUYECKHe
XapaKTepUCTUKH
(b1HAHCOBBIX
TIPOAYKTOB U yCIyT
WCITBITBIBAET
3aTpy/IHEeHUs TIPU
OCYILleCTB/IeHUU
(bvHaHCOBOIO aHa/MM3a
1 (UHAHCOBOTO
TJIAaHUPOBAHMS,
JlOTTyCKaeT
MOTPEITHOCTU TIPU
MO/Ie/TMPOBaHUU
rapaMeTpOB 11e/IeBOT0
VMHBECTULMOHHOTO
roptdersi, pa3paboTKe
peKOMeH/jaLiii 10
yTIpaB/IeHUIO
HMHBECTULIUSIMU

MOHHUTOPHHTe
peas3aluu
MPOEKTa C yUeToM
BEPOSITHBIX PUCKOB
peas3arivy,
TJIaHUpyeT
HeoOXouMbIe
pecypchl,
rpejjjiaraet
MpoIieIyphl U
MeXaHU3MbI OLIEHKU
KauecTBa MPOeKTa,
dbopmupyet u
aHa/mM3upyeT
“H(pOopMaLUIO 0
COCTOSIHUU U
TepCrieKTUBax
MHBECTULUOHHOTO
PBIHKA, IOHUMaeT U
pa3bsCHSIET CYTh,
IOpUINYecKue 1
KOHOMUYECKHe
XapaKTepUCTUKH
(brHAHCOBBIX
TIPOAYKTOB U yCIyT
JloTyCKaeT
HETOYHOCTHU TIpU
OCYI1leCTB/IeHUU
(bvHaHCOBOTO
aHasm3a u
(bvHaHCOBOTO
TI/IaHUPOBaHMS,
TIpUMeHSIeT
yTIPOILleHHbIe
METOZbI TIPU
MO/Ie/TMPOBaHUU
rapaMeTpOB
1[eJIeBOTO
MHBECTULMOHHOTO
nopTders,
pa3paboTke
peKOMeH/jaLiii 1o
yTIpaB/IeHUIO
MHBECTULIUSIMU

C YYeTOM BEPOSITHBIX
PUCKOB peanu3aliyy,
TJIaHUpYyeT
HeoOX0/IUMbIe
pecypchl,
OCYIL[eCTB/ISIeT
MOHUTOPHHT X0/a
peanu3aluu
MIPOeKTa,
KOPPEKTUPYeT
OTKJIOHEHWS],
rpejjiaraet
nporielypbl U
MeXaHW3MbI OLIEHKU
KauecTBa MPOeKTa,
WH(paCTPYKTypHbIE
yCJIOBUS ZIJ1s1
BHe/IPeHUst
pe3y/bTaToB
npoekTa, opMupyer
Y aHa/IM3upyeT
“H(OpMaLMIO 0
COCTOSIHUU U
TepCrieKTHBaxX
MHBECTUL[MOHHOTO
PbIHKA, TIOHUMaeT U
pa3bsCHSIET CYTh,
I0pUIMUecKre 1
KOHOMHUECKHE
XapaKTepPUCTUKU
(bMHaHCOBBIX
MIPOJIYKTOB U YC/IyT
yBepeHHO
OCYIL[eCTB/ISIeT
(bvHaHCOBBIY aHANMKU3
1 pUHaHCOBOE
TJIaHUPOBaHUe,
Mo/ieNiipyeT
rapaMeTphI
1]eJ1IeBOTO
WHBECTUL[MOHHOT'O
nopTders,
pa3pabaTbiBaeT
peKOMeH/jaLlii 110
yTIpaB/IeHUIO
VHBECTHLIASMU
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Mopynb 6 «Oco0eHHOCTH KOHCTPYUPOBAHHUA SMHCCHI»

KomnbroTrepHoe TectupoBaHue (TCk)

Bblbepume 00uH NpasuibHbIl 6APUAHM

1. B cocTaBe fieHe)XHOH IMHMCCHH JIe)KAT...0Nepanyu:

(brHaHCOBbIE

+ KpeJUuTHbIe

BaJIFOTHbIE

¢doH0BbIE

2. Ilpu BbINyCKe ieHer B 000POT KOJTMUECTBO JieHer:

BCer/ia yMeHbIllaeTCst

+ BCerJia yBeJInunBaeTCs

0CTaeTCs HeM3MeHHbIM

MOJXKeT U YBe/IMUMBAaTbCs U YMEeHbILIAThCS

3. CyiecTByeT SMUCCHA. .. A€Her:

TOJIBKO HaJIMYHbBIX

TOJIBKO OyMa)KHBIX

+ Ha/MMYHBIX U Oe3HaTMUHBIX

TOJIbKO Ge3Ha/IMYHbIX

4. DMUCCHI0 HA/IMYHBIX JleHer MPOU3BOJAAT TO/IbKO:

KOMMepuecKue OaHKU U MPeTpUITHS

KOMMepuecKue 6aHKU

+ LIb P® u ero pacueTHO-KacCOBbIE L[eHTPbI

LIb P® u Kommepueckre GaHKH

5. I'1aBHas 1je/Tb SMHUCCHU MYCTHUTH ...JeHbIH B 000POT /I/Is1 y/IOB/IETBOPEHUSA
JOTIO/THUTE/TbHBIX MOTPeOHOCTEH NpeANPUITHA:

+ 0e3HaATMUHBIX

Ha/IMYHbIX

TIO/THOL|@HHBIX

OyMarkKHBIX

6. Uto noHMMaeTcs noj HHXXUHUPUHIOM:

+ cdepa feATeNIbHOCTH TI0 IPOPabOTKe BOMIPOCOB CO3/laHUsI 00bEKTOB
TPOMBIIILJIEHHOCTH, UHPPACTPYKTYPhI U [P

cdepa aesiTeIbHOCTU T10 CO3/JaHUI0 HOBBIX TeXHOJIOTHH /1JIs1 TIPETIPUSITUS
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crioco6 opraHu3alyy MPOU3BO/ICTBA

OpraHM3al[iOHHasl CTPYKTYPa KOMITaHWUH, TTO3BOJISIONIast THOKO pearupoBarh Ha
V3MeHeHUs BO BHEILIHeH cpejie

7. UTO OTHOCUTCA K BHeIIHNM (pakTopam pa3BUTUA (UHAHCOBOT0 MH)KUHUPHHIA:

VHTerpalysi TeXHOJOTMYeCKUX U OPraHU3aljMOHHO-YTPaB/IeHYeCKMX NHHOBALIUM

yrpaB/ieHre KaueCTBOM, UH(PACTPYKTYpPOM, OpraHu3aljiOHHbIM pa3BUTHEM

+ SKOHOMMUECKHe 3aKOHbI, aKTUBHO BO3Z,eMCTBYIOLMEe HA NHHOBALJMOHHYIO
JlesITe/IbHOCTh

HayuYHO-TeXHUUeCKUW MOoTeHLan

8. UTo oTHOCUTCS K BHYyTPeHHUM (paKTOpaM pa3BUTHS (PMHAHCOBOTO
WH)KMHUPUHIa:

no66vpoBaHle HHTEPeCOB B TOCYAPCTBEHHBIX MHCTUTYL[MOHATBHBIX CTPYKTypax

+ 3¢ deKTUBHOE OTHOIIIEHHE C TIepCOHAIOM, IITHPOKOe BOBJ/IeUeHHe ero B
WHHOBALIMOHHBIN NpoLiecC

MCrob30BaHue 0bpa3oBaTebHOTO TpaHcdepa

3aKOH KOHKYpPeHLM!

9. YuacTHuKamMu TOpProB Ha ()oHA0OBoM 0up)xe B Poccun MOryT OBbITH:

WH/UBY/ya/lbHble UHBECTOPBI;

yIIpaBIIAIoLe;

+ OpoKephI;

IMUTEHTHI B MOMEHT pa3MelleHUsl LjeHHbIX Oymar.

10. BpIcTaB/IATh KOTHPOBKH LIEHHBIX OyMar UMeloT NMpPaBo:

(boHIOBBIE OHPXKY;

+ IUJIEPHI;

OpoKephI;

pacyeTHble [|eM03UTapuHy;

11. Bpokep 3ak/r04aeT GUpIKeBbIe CAEIKH C IleHHbIMH OymMaramm:

+ OT CBOero UMeHH,

3a COOCTBEHHBIN CUeT;

OT UMeHU K/IMEeHTa;

+ 3a CUeT KJIMeHTa;

12. dynkuuio MmapKeT-MeiiKepa Ha ()OH0BOM OMpiKe MOT'YT BBINIO/THATD:

nmobble yUaCTHUKU OUP>KeBbIX TOPTOB;

OpOKepHI;

+ Iunephl;
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cama ¢oHoBast OHprKa.

13. IIpodeccmoHaNbHBIN yYaCTHHK PBIHKA LIEHHBIX OyMar, OCYyIIeCTBJ/ISIFOLI{HH

AeATE/TbHOCTD 10 BeJ¢eHUI0 peeCcTpPa B/1dAe/IbI€B UMEHHbLIX LIEHHBIX 6yMar — 3TO0:

OTBeT: perucTpaTop

Tabuna 8 — Kpurepun onjeHKH ¢()OpMHPOBAaHHOCTH KOMIIETeHI{UH

KO'Z[ 1 HaMMEeHOBdHHe

Kpurtepuu otieHnBaHus COPMHUPOBAHHOCTU KOMIIETeHLIUU

(bMHaHCOBBIY aHaNU3
Y (pMHaHCOBOE
TIJIaHUPOBaHMUe,
MOHUTOPUHT
BBITIOJTHEHUST
(hrvHaHCOBOTO TJIaHa
I/I,ZI;‘zl'IKoc-Z
Mogenupyet
rapaMeTphl L{e/IeBOTO
WHBECTUL[MOHHOTO
nopTders,
pa3pabaTbiBaet
peKoMeH/IaL1H 110

npotieflypamMu 1
MeXaHW3MaMH OLIeHKH
KayecTBa MPOEKTa,
0000111€eHHO
¢dbopmupyet u
aHaM3upyeT
rH(opMaL1io 0
COCTOSTHUH U
MepCrieKTUBax
VMHBECTHLIOHHOTO
PBbIHKA, TIOHUMaeT 1
pa3bsCHSET CyTh,
IOPUMYECKUe U

VMH/JYKaTopa (uacTu KOMIeTeHL1H)
JIOCTYDKeHUST Ha 6a30BOM ypOBHE Ha TMOBBIILIEHHOM YPOBHE
KOMITETEHL[UM (YaCTH | COOTBETCTBYET OL[eHKe COOTBETCTBYeT COOTBETCTBYET
KOMIIeTeHL1M) «YZIOBJIETBOPUTE/ILHO» | OLIEHKE «XOPOIIIO» OLIeHKe «OTJIMYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCUMasbHoro 6asia MakKCHUMa/bHOT 0 MaKCUMa/IbHOT 0
banna bana
NO-1nKoc-1 BJIaJleeT MaTepuajoM | IO CYLecTBy TpUHUMaeT
dopmupyeT u 0 Teme, HO OTBeYaeT Ha aKTUBHOE y4yacTHe B
aHa/u3upyeT Jl0IyCKaeT TIOCTaB/IeHHbIe X0/ie TpoBeJieHus
vH(bOopMaLI1IO 0 HETOYHOCTU TPU BOIPOCHI, HO MPaKTUUeCKOro
COCTOSIHUM U (hopMynMpoBKe B VICIIBITbIBAET 3aHATUSA, IPaBUJIBHO
MEepCreKTUBaxX PbIHKA, | pAMKAax MOCTAaB/JI€HHOW | HEKOTOPbIe OTBeYaeT Ha
TeH/eHLMsX B L[e/I1 TIpOeKTa 3aTpy/iHeHus B [10CTaB/IEHHbIe
M3MEeHEeHUHU KypCOB COBOKYITHOCTH (hopmynupoBKe B BOIPOCHI,
L[eHHbIX OyMar, B3aMMOCBSI3aHHBIX paMKax (hopmynupyet B
WHOCTPAaHHOU 3az1ay, MOCTaB/IEHHOM LeJId | paMKax
Ba/TIOTHI, yCJIOBUM TI0 | 0OecrieunBarolux ee | MpoeKTa MO0CTaBJ/IEHHOW LieN
0aHKOBCKUM JIOCTWXKeHUe, Ipu COBOKYITHOCTH MpOeKTa
MPOJYKTaM U yC/ayraM | orpezeneHuun B3aMMOCBSI3aHHBIX COBOKYITHOCTb
N-2nkoc-1 [IoHMaeT | oxxumaeMbix 3a/ay, B3aUMOCBS3aHHBIX
Y pa3bsiCHsIeT CYTh, pe3y/bTaToB pellieHus | 00ecreunBaroLUX 3ajauy,
IOpUYecKre 1 BbI/le/IeHHBIX 3a/]ay, ee OCTWKeHue, obecrieurBaroLX ee
5KOHOMHUYeCcKre VICIIBITbIBAET onpezensieT JIOCTHXKEeHUe,
XapaKTepPUCTUKU 3aTpyAHEeHUs pU OXXKHJlaeMble onpejessieT
(1HaHCOBBIX pa3paboTke myiaHa U pe3y/bTaThl OXXHJlaeMble
MPOJYKTOB U yCIYyT MOHUTOPHHI e peleHus pe3ybTaThl
NO-1nkoc-2 peanu3alivy [POeKTa, | BblZie/IeHHbIX 3a/jay, | pelleHus
Ocy1ectsiser 3HAKOM C IOy CKaeT BbI/Ie/IeHHBIX 3a/jay,

pa3pabatbiBaeT TiaH
peanu3aiiv IpoeKTa

TIOTPEIIHOCTH TIPU
pa3paboTKe IJ1aHa U

MOHHUTOPUHTe C Y4eTOM BepOSITHBIX
peanu3alu PUCKOB peanu3aliyy,
MpOeKTa C yueToM TJIaHUpyeT
BEPOSITHBIX PUCKOB | HEOOXOJUMbIe
peanM3aluy, pecypchl,
TIaHUPYeT OCYIL[eCTBJISIET
HeoOX0oJ1MbIe MOHHUTOPHHT X0/ia
pecypchl, peas3aru
rpejjiaraet MPOeKTa,
MpoLielyphl U KOPPEeKTHpYeT
MeXaHU3Mbl OLIEHKH | OTK/JIOHEeHMs,
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yTipaB/IeHUIO
VHBECTULIUSIMU

KOHOMHYECKHe
XapaKTepUCTUKH
(bMHaHCOBBIX
MPOAYKTOB U yCIyT
WCTIBITHIBAET
3aTpy/AHeHUs MpU
OCyIIeCTB/I€HUN
(rHaHCOBOrO aHa/MM3a
1 (PHAHCOBOTO
TIJIaHUPOBaHMUS,
JIOTyCKaeT
MOTPeLIHOCTH TIPU
MO/le/TMPOBaHUU
rapaMeTpOB LieJIeBOro
VMHBECTHLIOHHOTO
nopTderisi, pa3paboTke
peKoMeH/1aliyi 1o
yTIpaB/IeHUIO
VMHBECTHLIUSMU

KauecTBa MPOeKTa,
¢dbopmupyet u
aHa/M3upyeT
rH(opMaL1Io 0
COCTOSTHUU U
repcrieKTUBax
MHBECTULMOHHOTO
PbIHKA, TOHUMaeT U
pa3bsICHSIET CYTh,
IOpUIndecKre U
KOHOMUYECKHe
XapaKTepUCTUKH
(bMHaHCOBBIX
MPOAYKTOB U yCIyT
JIOTTyCKaeT
HETOYHOCTHU TIpU
OCYILIeCTB/IEHUH
(rHaHCOBOTO
aHa/m3a u
(rHaHCOBOTO
TJIAaHUPOBaHMS,
TIpUMeHsIeT
yTIpOLI[eHHbIe
MeTO/bl TIPU
MO/1e/TMPOBaHUH
rapaMeTpoB
1[eJIEBOTO
VHBECTULMOHHOTO
roptdens,
pa3paboTke
peKoMeH/1alui 1o
yTIpaB/IeHUIO
VHBECTULIUSIMU

rpejjjiaraet
npoLielypsl U
MeXaHU3MbI OLIEHK!
KauecTBa MPOeKTa,
MH(pPaCTPyKTypHbIe
yCJIOBUS /151
BHE/IDEHUSI
pe3y/bTaToB
rpoekTa, GopMUpyeT
Y aHaM3upyeT
“H(opMar1io 0
COCTOSTHUM U
NepCrieKTHBaxX
VMHBECTUL[MOHHOT'O
DBIHKA, TIOHUMaeT U
pa3bsCHSIET CyTh,
IOpUIUYeCKre U
KOHOMUUECKHe
XapaKTepUCTUKH
(b1HAHCOBBIX
MIPOAYKTOB U yCIyT
yBepeHHO
OCYIL[eCTBJISIET
(1HaHCOBBIN aHaIM3
1 (brHaHCOBOE
TJIaHMPOBaHUe,
MO/IeTUpyeT
rapamMeTphl
1[€JIeEBOTO
VMHBECTUL[MOHHOT'O
roptdens,
pa3pabaTtbiBaeT
peKoMeH/1aliyi 1o
yTIpaB/IeHUIO
MHBECTULIUSIMU
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2 OOEHUBAHME ITMCBbMEHHBIX PABOT CTYJEHTOB,
PEIVIAMEHTUPYEMbIX YYEBHBIM IIVTAHOM

[TrcbMeHHBIE paGOTbI yq66HbIM I1JIaHOM He MMpeaAyCMOTDEHBI.

3 OIIPEJIEJIEHUE PE3YJ/IBTATA
IMPOMEXYTOYHOM ATTECTAIIUU

dopma NpOMeXyTOYHOM aTTeCcTalyy M0 JUCLUIIMHE 3K3AMEH.

O1ueHOUYHbIEe MaTepHaJbl U CPeJCTBA /I/IfA NPOBEPKHU

c()opMHPOBAHHOCTH KOMIIETeHLINH

ITKoc-1 Cnoco6eH npoBoAMTH (hpriHAaHCOBOE KOHCY/IbTHPOBaHUe 110 IIHPOKOMY
CNeKTPy (PMHAHCOBBIX YCIYT
1. OcHOBHBIMHM KPUTEPHUSMH JOMYyCKa I[eHHbIX Oymar K oOpaimeHuio Ha ¢oH0BOMH
OupIKe ABJISAIOTCH:
+ aZleKBaTHOE U TIOJTHOe PaCKpbITHe SMUTEHTOM MH(OpMalUY;
MHHHMaJIbHOe KOTMYeCTBO aKIOHEPOB;
MaKCHMa/bHOe KOJTMUeCTBO aKI[IOHEePOB;
MHUHHMaJIbHast BeJIMUMHA ZI0X0/1a, BhIIJIauMBaeMasi 0 [jeHHbIM OyMaram.
2. YuacTHHKaMH TOProB Ha ¢oHaoBoM oup:ke B Poccuu MoryT ObITh:
VH/IUBH/lyalbHble UHBECTOPBI;
YTIpaBJISIIOLIHE;
+ OpOKepsl;
IMUTEHTBI B MOMEHT pa3MellleHus L[eHHbIX OyMar.
3. BeICcTaB/IATH KOTHPOBKH I[eHHBIX OyMar MMeloT NpaBo:
(hoH/I0BBIE OHPIKU;
+ IWJIepHI;
OpOKepsl;
pacyeTHble [ier03UTapuy;
4. Bpokep 3aK/104aeT OUpIKeBbIe CAE/TKH C I[eHHbIMH OymaraMmm:
+ OT CBOEro UMeHH,;
3a COOCTBEHHBIN CUeT;
OT UMEeHHU K/TUEeHTa;
+ 3a CUeT K/IMeHTa;

5. ®yHKIHI0 MapKeT-MeliKepa Ha (OH/0BOH OMpKe MOT'YT BBINIO/IHATD:
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nMo0Oble yUaCTHUKU OMP>KeBBIX TOPTOB;

OpoKepsr;

+ IUJIEPHI;

cama oH/10Bast GupKa.

6. IIpodeccroHabHBIN YYAaCTHHK PBIHKA I€HHBIX OyMar, OCyIIeCTBJ/ISIOLMI
AeATeTbHOCTD N0 BeJIeHHI0 PeecTpa BJIajie/blieB HMEHHBIX I[eHHbIX OyMar — 3To:

OTBeT: perucTpaTop

7. MecTo, rAe IPOUCXO/JUT NePBUYHAsA IMHUCCHA U NMePBHUYHOE pa3MelleHHe I[eHHBIX
Oymar -3T0... pbIHOK

OTBeT: nepBUYHBIN

8. leaTenbHOCTH, KOTOpPas Hanpagp/ieHa Ha 3alUTy KaluTa/I0B 0 BEPOSITHBIX PUCKOB
B OyaymieMm — 370 ...

OTBeT: XeKUpoOBaHUe

9. IHBecTOp 3aK/IF0UMII JOrOBOP I0BEPUTEIBHOTO YIIPaB/IeHUs C YIIPAB/ISIOLIMM Ha
PBIHKE 1IeHHBIX OyMar, B COOTBETCTBUM C KOTODLIM B YIIpaB/ieHHe I|eHHbIMU Oymaramu Oblia
otgaHa cymma 100 000 py6. [1aTa 3a yrnpaB/ieHue 10 OTOBOPY COCTaB/isieT 5% cpeiHerojoBoi
croumocTH roptdeisi. Uepe3 1 rog crouMoctb TiopTderisi LieHHbIX Oymar coctaBusia 120 000 py6.

Paccuuraiite pa3mep I1athl 3a JOBEPUTeIbHOE yTIpaB/ieHHe.

OTBeT: paccunTaem CpeJJHEr0Zl0BYI0 CTOMMOCTh ropTdersi, oHa paBHa (100 000 + 120 000)
:2=110 000 py6. [Tnara 3a JoBepuTeIbHOE yIIpaB/ieHre cocTaBuia 5% 3Toit cymmsl, T.e. 110 000
*0,05=5500 py6.

10. MuBectop nipuobpen 10 000 axiwmii Ha 6upske 10 1jeHe 2000 py0. 3a akKiuio, a uepe3s
HEKOTopoe BpeMsi mpofan ux 1o neHe 2200 pyb. Pasmep OpOKepCcKHMX KOMHCCHOHHOTO
BO3HarpakzeHusi opokepa cocraBisetr 0,1% 3a kaxaywo caenky. Kakyio cymmy HHBeCTOp
3ariatun 6pokepy?

OTBeT: KOMMCCHOHHOE BO3HAarpakeHre yIlaunBaeTcsi OpPOKepy C KaXKI0u Ce/TKA B BUJE
TIPOL{eHTa OT CyMMBI CZleJIKU. B JaHHOM Cilydae UHBeCTOp COBepLIMI MOKYIKY Ha cymmy 10 000
x 2000 = 20 000 000 py6., komuccus coctapusia 20 000 py6., a Takke npogaxxy Ha cymmy 10 000
x 2200 = 22 000 000 py6., komuccusi — 22 000 py6.

Ob61as cymma komuccuu = 20 000+22000 = 42 000 (py®6.).

11. Axium ¢ auBuaeHgHOW cTaBKoW 20% mpu HOMMHaAnbHOM ctoumoctd 2000 pyo.
Mpo/IaHbI Yepe3 rofi o peiHouHOM croumocTr 3000 py6. Onpeie/iuTh COBOKYITHBIN JOXO/, aKL|H.

Ortser:

HNuBugenaHbid goxon = (2000%20%) / 100% = 400 pyo0.

Ioxop ot pocta croumocty = 3000 — 2000 = 1000 py®6.
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Hoxop coBokynHbiii = 1000 + 400 = 1400 pyo.

ITKoc-2 CnocobeH pa3padaThiBaTh (PMHAHCOBBIN IUVIAH U Ie/IeBOI
WHBeCTULIUOHHBIN nopTde/ib

1. laBecTHLIMY B TPON3BOJAHBIe (HHAHCOBBIe HHCTPYMEHTHI Ha I{eHHbIe

Oymaru 1o CpaBHeHHI0 C HHBeCTHI[USIMH B IleHHbIe Oymaru:

+ 6o/ee pUCKOBaHHbI

NIPYMEPHO TaKue Ke M0 PUCKY

MeHee PUCKOBaHHBI

He HeCyT pUCKa

2. K 3apy0e)xHpIM nopT(e/TbHbIM HHBECTHIIUAM OTHOCATCS:

BJIOKEHUSI CPe/ICTB OTeueCTBEHHbIX MHBECTOPOB, B TOM 4YMC/e B JiMIle TOCYyZAapcTBa, B
L|eHHble OyMaru HTHOCTPAHHbIX TIPe/NPUATUN

+ BJIOYKEHHSI CPeJICTB MHOCTPAHHBIX MHBECTOPOB B LIeHHbIe Oymaru HanboJiee IPUOBUTHHO
paboTarUMX MPeANpUATHIA, a TaKke B IjeHHbIe OyMard, SMUTHPYeMble TOCYAapCTBEHHBIMU U
MECTHBIMM OpraHaMM BJIaCTH C Lie/Ibl0 TOAYYeHUs] MaKCHMMajabHOTO [0XOZa 3a BJIO)KeHHbIE
Cpe/icTBa

B/IO)KEHUsI OTeUYeCTBEHHbIMM WHBECTODAMH MMYIIECTBEHHbIX U HHTe/IeKTyalbHbIX
L[eHHOCTel B HanboJiee BLICOKOPHCKOBAHHBIE 3apy0Oe)KHbIe TPOeKThI

BJIO>KEHUSI 3apyOeXXHBIX U OTeUeCTBEHHBIX MHBECTOPOB B IIeHHbIe OyMaru

3. Eciu uHBecTop chopMHupoBa «nopTdens pocta», TO OH pacCYUTHIBAeT Ha

pocT:

+ KypCOBOM CTOMMOCTH IIeHHBIX Oymar ropTderst

Kypca HallMOHa/IbHOM BaJTFOThI TI0 OTHOLLIEHHWIO K MHOCTPAHHBIM Ba/T0TaM

cTaBKY pedrHaHcUpoBaHusl LleHTpobaHka

KypCa MHOCTPAHHOM Ba/IIOTHI 110 OTHOLIIEHHIO K Hal[IOHAILHOM BaloTe

4. Cypporarsl [leHHbIX OyMar BbIIYCKAITCA C [e/IbI0:

chopMHpOBATh YCTaBHbIN KanMTasl

+ TpUB/euYb 3aeMHble Cpe/CTBA, MUHYs TpOLefypy TOCy/JapCTBEeHHOW perucTpalyu
BBIMTyCKa I|eHHbIX Oymar

(rHaHCOBOTrO MOLIIEHHWYeCTBa

CeKbIOPUTHU3AL[UM 3a/]0/DKEHHOCTH

5. ITopTdenbHbIle MHHBECTULIMH — 3TO BJIO)KEHHS AeHEe)XHbIX CPeACTB:

B MaTepyabHO-TIPOM3BO/ICTBEHHYIO 0a3y NMpeAnpUsTH C Iiebi0 MOMy4YeHus 0X07a OT

y4acTusl B UX [esITeIbHOCTH
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B 00BEKThI UHTEJIJIEKTYaIbHOM COOCTBEHHOCTH C TIepex0/[0M IMpaBa COOCTBEHHOCTH Ha HUX

+ B 1IeHHbIe Oymaru, choOpMUpPOBaHHBIe B BU7ie TTOPTQeis IIeHHbIX Oymar

B 000pOTHBIE CPeZICTBA MPEATIPUATUI

6. KommnaHmus, oCyliecTB/AAKOIIAS [AeATe/bHOCTh 10 ONpejie/leHUI0 B3auMHBIX
0053aTe/IbCTB MO CAeIKaM C ()MHAHCOBHIMH HHCTPYMEHTaMM M HX 3adeTy — 3TO
...OpraHmu3anus

OTBeT: KMPUHTOBast

7. Ily6/imuHOe 00bsAB/IeHNE 1[eH MOKYNKH U MPOo/Ja)KH orpe/ie/IeHHbIX [IeHHbIX Oymar
€ 00513aTe/IbCTBOM MOKYINKH M MPOJA)KH ITHX LeHHbIX OyMar 1o o0bAB/IeHHbIM I[eHaM — 3T0
... IleHHBIX Oymar

OTBeT: KOTUPOBKA

8. loxon mo obsuranuu 280 py6., HOMUHANBHBIA Aoxo 14 % (romoBOM KYIIOHHBIN
JIOXO0J1), CPOK TiorarieHust — 0eccpouHbId. OI[eHUTe CTOMMOCTb OeCCPOUHOM 00/TUTALIUH.

OrtBert: Tekyirjas 11eHa obsuraruu: Bo = 280 * 100 / 14 =2000 py®6.

9. Axuuu HomuHasiom 1000 py0. mpozaBaiuch MO peIHOUHOM croumMoctd 3000 pyo.
OO6mbsiBneHHbIN AuBUAeH] cocTaBsii 10% romoBeix. Onpezie/uTh peanbHYI0 JOXOJHOCTh aKLUH
T10 YPOBHIO IMBU/JIEH/A.

Ortser:

TomoBas cymma aueugeHzaa = (1000*%10%) / 100% = 100 pyo0.

PeanbHas goxoguocts akumu = 100 / 3000 = 0,03 = 3,3%

10. Axuusi, mpUHOCSIIas AUBU/IEHIHBIN 10X0/ B pa3mepe 5 py0., Obljia KyruieHa 1o Kypcy
25 py6. Omnpefie/iiTh TEKYIIYO [OXO[HOCTh MHBECTUPYEMBIX CPE/ICTB.

Ortser:

Tekylas J0X0JHOCTE =5 py6./25 py6.*100% = 20%

OxkoHuaTesbHBIE pe3y/bTaThl 00yueHUs (POPMUPOBAHUSI KOMIIETEHI[MI) OTpe/esIstoTCs
TOCPe/ICTBOM TiepeBo/ia 0as/ioB, HAOpaHHBIX CTYJEHTOM B IMPOIIeCCe OCBOEHUS JUCIUIIUHBI, B
OLIeHKHU:

— 6a30BBIN ypoBeHb COPMUPOBAHHOCTH KOMITETEHLIMM CUUTAETCS JOCTUTHYTHIM, eC/u
pe3yabTaT 00yueHUsi COOTBETCTBYeT OLIEHKe «yI0BIeTBOpUTenbHO» (50-64% OT MakCHMaIbHOTO
Oasna);

— TIOBBIIIEHHbIN ypOBeHb C(HOPMUPOBAHHOCTH KOMITETEHI[UM CUMTAETCS JOCTUTHYTHIM,
ecyid pe3ysibTaT 0OyueHUs COOTBETCTBYeT OLleHKaM «Xopolno» (65-85% 0T MaKCHMMasbHOTO

Oasna) U «oTInuHO» (60s1ee 86% M3 MaKCHMaIbHOTO Oaslia).
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4 TIOPAZOK IIPOBEJJEHMA IIOBTOPHOM
IMMPOMEXXYTOUYHOHN ATTECTAIIN

dopma NpOMeKyTOYHOM aTTeCcTalyy M0 AUCLIUIIUHE 3K3aMEH.

DoHJ OLIeHOYHbIX Cpe[CcTB

st MpOBeeHUsT MOBTOPHOM

HPOME)KYTOHHOﬁ daTTeCTalun q)OpMI/IPy'ETCH M3 4KhCJida OJ€HOYHLIX CpeCTB 10 TeEMadM, KOTOPbIE He

OCBO€EHBI CTYAE€HTOM.

IpumeuaHue:

,Z[OHOJ'IHI/ITEIIBHLIG KOHTDOJ/IbHBIE HCIIBITAHWA MPOBOAATCA /i CTY/E€HTOB, Ha6paBH_II/IX

MeHee 50 6a/10B (B COOTBETCTBUH C «I10/10)KEHEM O MOJY/IbHO-PEUTUHTOBOM CUCTEMEY ).

Tabmuna 8 — Kpurepum oneHKH chopMHPOBAaHHOCTH KOMITE€TEHI[HH

KOA Y HaMMeHOBdHHE€ MHAWKATOPa AOCTH>XeHUA

KOMIIeTeHLIMH1 (qaCTI/I KOMHETEHL[I/II/I)

Kpurepuu onjeHuBaHus
c(OpMHPOBAHHOCTH KOMITeTEHLIUH (YacTu

KOMITeTeHLIUH )

Ha 6a30BOM ypOBHe

COOTBETCTBYET OLIEHKE
«yZA0BJIETBOPUTEIBHO»

50-64% oT MakCUMa/ILHOTO Oasia

N O-1nKoc-1 PopMUpyeT U aHAIU3UpyeT
VMH(OPMaLIMIO O COCTOSIHUM U TePCIIeKTHBaX
PBIHKA, TeH/IeHLJUSIX B U3MEHEeHUH KYPCOB
1L[eHHbIX OyMar, THOCTPaHHOU BaJIFOThI, YC/IOBUMA
110 6aHKOBCKMM TPOAYKTaM U yC/IyraM

N -2nKoc-1 [IoHMMaeT ¥ pa3bsiCHsIeT CYTh,
I0pUMYecKre U SKOHOMUYeCcKre
XapaKTepUCTUKU (PHHAHCOBBIX MPOJYKTOB U
yCIyr

N O-11koc-2 OcyiiiecTBasieT PUHAHCOBBIN aHAU3
Y (MHaHCOBOe TJIaHUPOBaHKe, MOHUTOPUHT
BBIIOJIHEHUS (PUHAHCOBOTO I1/1aHa

N[-2nKoc-2 MoenvpyeT napaMeTpsl 1{e/1eBOro

WHBECTUL[MOHHOTO TIOPTQeisi, pa3pabaThiBaeT

BJIaJieeT MaTeprasioM I10 TeMe, HO
JIOTTyCKaeT HETOUHOCTH TPH
(bopMy/IMpOBKe B paMKaX TOCTaB/IeHHON
1[€JTH TTPOEKTa COBOKYITHOCTH
B3aMMOCBSI3aHHBIX 3a7iay,
00eCreunBaroIUX ee JOCTHKEHUE, TTPU
OTpeZie/IeHUH 0>KU/IaeéMbIX Pe3y/IbTaTOB
peIleHus BbI/Ie/IeHHBIX 3a/]ay,

WCTIBITHIBAET 3aTPY/HEHHs TIPU pa3paboTke
TlaHa ¥ MOHUTOPHUHTE pean3aliuu
TIPOEKTa, 3HAaKOM C TIPOIie[ypaMH U
MeXaHW3MaMH OLIEHKH KauecTBa MPOeKTa,
0606111eHHO (hOpMUPYET U aHATTU3UPYEeT

MH(OPMaLIMIO O COCTOSIHUU U
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PeKOMEeHAallU I10 YIIPpaB/I€HWIO MHBECTULIUAMUA

MepCrieKTUBaX WHBECTUI[MOHHOTO PhIHKA,
TIOHMMaeT U pa3bsICHSIeT CyTh,
I0pUIMUecKre U SKOHOMUUecKre
XapaKTepUCTUKU (PHAHCOBBIX MPOJYKTOB
U yCIyT

WCITBITBIBAET 3aTpy/AHEeHUs TIPU
OCy11{eCTB/IeHUH (PYHAHCOBOTO aHa/lv3a 1
(bMHAHCOBOTO TUVIAHUPOBAHUS, IOTTyCKaeT
TIOTPEIITHOCTH TIPU

MO/le/IMPOBaHUU NTapaMeTpOB Lie/IeBOro
WHBECTHULIMOHHOTO MOPTQeJisi, pa3paboTke
peKoMeH/IaL|ii 110 yTIpaBIeHUI0

HHBeCTHULIMAMU
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