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IHacnopt ¢onaa oieHOYHBIX CPeICTB

Taomumna 1
Moviis dopmupyemble OueHouHble
oy KOMIIETCHIIUU MaTepUaJIbl KomnuectBo
JTACIUILTAHBI
WIA UX YaCTHU U CpEeACTBa
1. Mpeamet u MeToOT
(punancosoro TCx 20
MEeHe:KMeHTa
2. Yuert ¢pakropa
. eMe}mq)B P KonrposnsHas pabora 20
111, aBJICHUH TCx 20
yup Pecdepar 10
(punancamu ITKoc-3 Criocoben
3. Ynpasaenue OCYLIECTBJIATE MOHUTOPUHT Kontponbhas padota 10
(puHAHCOBBIMU KOHBIOHKTYpBI pbIHKA TCk 70
pHcKamMu 0aHKOBCKHX YCIIYT, phIHKa § Pedepar 10
[EHHBIX OyMar, HHOCTPpaHHOH
4. Llena u cTpyKTypa BAJTIOTHI, TOBAPHO-ChIpbeBEIX | KOHTPOJIbHAsA paboTa 20
KamnmurTaJjaa PBIHKOB TCxk 20
5. Jlesepuaak KonTtponsHas paboTa 20
ITKoc-4 Criocoben TCk 20
OCYIIIECTBIISITH TIOI00P B Pedepar 10
6 O HMHTEpPECAX KIIMCHTA
6. IEHKA HEHHBIX MTOCTABIIIMKOB (PMHAHCOBBIX
Mar ¥ NpuHsTHE
y np YCIyr U KOHCYJIBTUPOBAHHC | KoHTposbHas paboTta 20
PeLICHUHN 110 KJIHEHTA 110 OTPaHUYEHHOMY TCk 20
¢uHAHCOBBIM KpyTy (DMHAHCOBBIX ITPOIYKTOB
HHBECTHIIHIM
7. Yupasienue
o6o OpTHMM KourpossHas pabora 20
P TCk 20
KANUTAJIOM
PacuertHo- CobecenoBanue npu
rpaguyeckasi pabora 3alUTE KYpCOBOM 5

paboTHI




1 OHEHOYHBIE MATEPHUAJIbI, HEOBXO/IUMbIE

JIJIS OUEHKU 3HAHUI, YMEHUM U HABBIKOB JIEAATEJIBHOCTHA

B NPOLECCE OCBOEHUA JUCIIUIIJINHBI

Tabauna 2 — opmupyemMble KOMIIETEHIUN

Konu Oue”HoYHEIE
Ko n HammeHOBaHNE MHIMKATOPA JOCTHKEHUS
HanMCHOBAHUC MaTcpualbl
KOMIETEHIMH (YaCTH KOMIETEHITHH )
KOMIICTCHIINU " CPCACTBA
Moayas 1
Ipeamet u MeTo] GPUHAHCOBOIO MEHEIKMEHTA
W -11xoc-3 Beimonuser coop, 00paboTKy U aHAIHU3
(uHAHCOBOM MHPOPMAIIUH U3 PA3TMYHBIX UCTOUHUKOB
WNA-211koc-3 [IpOBOIUT MHMATHOCTHKY M MPOTHO3UPOBAHNE
M3MEHEHUH PHIHKOB OaHKOBCKHX YCIYT, IEHHBIX OyMar,
WHOCTPAHHOM BAIOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB
o TectupoBanue

W-11koc-4 [IpoBOIUT cpaBHUTENBHBIN aHAN3 TAPAMETPOB
(hMHAHCOBBIX POJYKTOB U YCIIYT

I1Koc-3 W2 1koc-4 Ocyiectsisier mogoop GHUHAHCOBBIX MPOILYKTOB

Crocoben ycIyT, (UHAHCOBOE KOHCYILTHPOBAHKE, B3aNMOJICHCTBHE C
OCYHMECTBIATE | cyGpekTaMy phIHKA (PHMHAHCOBBIX MPOJIYKTOB U YCIIYT
MOHHUTOPHHT Mozyn 2
KOHBIOHKTYPBI Yuer (pakTOpa BpeMeHH B yIpaBJjieHHH (pUHAHCAMEI
phIHKa W/I-111x0c-3 Beimonusier c60p, 00paboTKy 1 aHaIM3
0aHKOBCKHX

YCIIYT, PHIHKA
LIEHHBIX OyMar,
WHOCTPaHHOU
BAJIIOTBHI,
TOBapHO-
CBIPBEBBIX
PBIHKOB

[TKoc-4
CriocoGen
OCYIECTBIIATh
mon0op B
uHTEpecax
KJIMEHTa
MOCTaBIINKOB
(hrHAHCOBBIX
YCIyT ¥
KOHCYJIbTHPOBaH
ue KIMEeHTa I10
OrpaHUYCHHOMY
Kpyry
(hvHAHCOBBIX
TPOIYKTOB

(rHAHCOBOW MHPOPMAIIUH U3 PA3ITMYHBIX UCTOUHUKOB

W /-21koc-3 [IpoBOAWT MHAarHOCTHKY ¥ IPOTHO3UPOBAHHE
M3MEHEHU PhIHKOB OAHKOBCKHX YCIYT, IIEHHBIX OyMmar,
MHOCTPaHHOHN BaIIOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB

W -11koc-4 [IpoBOAUT CpaBHUTEIHHBIN aHAN3 ITapaMETPOB
(hMHAHCOBBIX TPOJYKTOB U YCIIYT

N-21koc-4 OcymecTisieT mogoop GUHAHCOBBIX IPOAYKTOB U
ycnyr, GPUHAHCOBOE KOHCYJIBTHPOBAHUE, B3aUMOICHCTBIE C
CyObeKTaMH pBIHKA (DMHAHCOBBIX MPOAYKTOB U YCIYT

KonTposbHas
paborta
TectupoBanue
Pedepar

Monayas 3
Ynpasienue (pMHAHCOBBIMH PUCKAMH

W-11ikoc-3 Bemmomusier coop, 00paboTKy 1 aHAIH3
(huHAHCOBOM MHGOPMAIINH U3 PA3THIHBIX HCTOYHHKOB

N -21ixoc-3 [IpoBOIUT MHMATHOCTHKY M TPOTHO3WPOBAHTE
M3MEHEHUI PhIHKOB OaHKOBCKHX YCIIYT, IIEHHBIX OyMar,
MHOCTPAaHHOH BAIIIOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB

N -11koc-4 IIpOBOAUT CpaBHUTENBHBIN aHAU3 TAPaMETPOB
(hMHAHCOBBIX IPOIYKTOB U yCIYT

N -21ixoc-4 OcyrecTiasier moadop GUHAHCOBBIX MPOTYKTOB U
ycnyT, GUHAHCOBOE KOHCYIIBTHPOBAHUE, B3AUMOICHCTBHUE C
CyObeKTaMH PHIHKA (DWHAHCOBBIX MPOIYKTOB U YCIyT

KonTposbHas
paborta
TectupoBanue
Pedepar

Mopyas 4
Ilena u cTPyKTypa Kanuraja

W -11koc-3 Beimonusier cobop, 00paboTKy 1 aHAIH3
¢uHAHCOBOM MHGOPMALIMK U3 PA3THMYHBIX HCTOUHUKOB

N -2nkoc-3 IIpoBOAUT TMArHOCTUKY ¥ IPOrHO3UPOBAHUE
W3MEHEHUH PhIHKOB OAaHKOBCKUX YCIYT, LIEHHBIX Oymar,
HMHOCTPaHHOM BaJIIOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB
N-11koc-4 [IpoBOIUT cpaBHUTENBHBIN aHAIN3 TAPAMETPOB
(hMHAHCOBBIX NPOIYKTOB U YCIIyT

-2 nkoc-4 Ocymectisier mogdop pUHAHCOBBIX MPOLYKTOB U
yciIyr, (PMHaHCOBOE KOHCYJIbTHPOBAHUE, B3AUMOACHCTBHE C
cyObeKTamMu pbIHKa (PHHAHCOBBIX NPOJIYKTOB U YCIyT

KoHTpobHas
pabota
TectupoBanue
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Mopyas S
JleBepumx

W-11xoc-3 Beimonusier coop, 00paboTKy U aHAIH3
(uHaHCOBOM MHPOPMALIUK U3 PA3THYHBIX UCTOUHUKOB
WN-2nkoc-3 [IpoBOAUT IMAarHOCTUKY U IPOTrHO3UPOBAHUE
MU3MEHEHUH PHIHKOB OaHKOBCKHUX YCIIYT, IEHHBIX Oymar,
WHOCTPAHHOM BaIOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB
WN-11koc-4 [IpoBOIUT cpaBHUTENBHBIN aHAIN3 TAPAMETPOB
(hMHAHCOBBIX POJYKTOB U YCIIYT

N-2mkoc-4 Ocymiectiasier mogdop pUHAHCOBBIX MPOIYKTOB U
yciIyr, (PMHaHCOBOE KOHCYJIbTHPOBAHUE, B3AUMOJICHCTBHE C
CyObeKTaMH pbIHKa (PMHAHCOBBIX MPOJYKTOB U YCIIYT

Kontponsnas
paborta
TectupoBanue
Pedepar

Mopayasb 6
OneHka HEHHBIX OyMar W NPUHSITHE pellleHuii 1o GUHAHCOB

bIM MHBECCTUIIUAM

W-11xoc-3 Boimonuser coop, 00paboTKy 1 aHAIHU3
(huHAHCOBOW MH(POPMAIIUK U3 PA3TMYHBIX HCTOUHUKOB

W -21koc-3 [IpoBOAUT MHarHOCTUKY U TPOTHO3UPOBAHUE
M3MEHEHUH PHIHKOB OaHKOBCKHX YCIYT, IEHHBIX OyMar,
WHOCTPAHHOH BaJFOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB
W-11ikoc-4 [IpoBOIUT cpaBHUTENBHBINA aHAIN3 TTAPAMETPOB
(hMHAHCOBBIX TPOJYKTOB U YCIIYT

NA-211koc-4 OcyriecTiasier moaoop GUHAHCOBBIX MPOIYKTOB U
yeiyr, (PMHaHCOBOE KOHCYJIBTHPOBAaHUE, B3aUMOICHCTBHE C
cyObeKTamMu pbIHKAa (PMHAHCOBBIX MPOJIYKTOB U YCIIYT

KontponsHas
paborta
TectupoBaHue

Moayas 7
YnpasJieHne 000POTHBIM KaNMTAJIOM

N /-11koc-3 Bemomasier c6op, 06paboTKy 1 aHATH3
(rHAHCOBOW MHPOPMAITUH U3 PA3ITMYHBIX UCTOUHUKOB

W /-21koc-3 [IpoBOANT MHAarHOCTUKY ¥ IPOTHO3UPOBAHHE
M3MEHEHUI PhIHKOB OAHKOBCKHX YCIYT, IIEHHBIX OyMmar,
MHOCTPAaHHOH BaIIOTHI, TOBAPHO-CHIPHEBBIX PHIHKOB

M- 11koc-4 ITIpOBOAUT CpaBHUTEIBHBIN aHANIN3 TAPaMETPOB
(hMHAHCOBBIX IPOIYKTOB U yCIYT

N-21ixoc-4 OcytecTisier moaoop GUHAHCOBBIX MPOTYKTOB U
ycyT, GPUHAHCOBOE KOHCYIIBTHPOBAHNE, B3aUMOICHCTBIE C
CyObeKTaMH phIHKA ((WHAHCOBBIX MPOIYKTOB U YCIYT

KonTposbHas
paborta
TectupoBanue

PacuerHo-rpaduyeckas padora

W-11ikoc-3 Bemmomusier coop, 00paboTKy 1 aHAIH3
(hvHaHCOBOW MH(OPMAIINU U3 PA3TMYHBIX HCTOYHUKOB

N -2nkoc-3 IIpOBOAUT 1MAarHOCTUKY U MPOTrHO3UPOBAHUE
HW3MEHEHUH PhIHKOB OaHKOBCKHUX YCIJIYT, LIEHHBIX OyMar,
HWHOCTPaHHOH BaJIIOThI, TOBAPHO-CHIPHEBBIX PHIHKOB

N -11koc-4 IIpoBOAUT CpaBHUTENBHBIN aHAU3 TAPaMETPOB
(hMHAHCOBBIX MPOLYKTOB U YCIIYT

N -21ixoc-4 OcytecTisier moadop GUHAHCOBBIX MPOTYKTOB U
yciIyr, (PMHaHCOBOE KOHCYJIbTUPOBAHUE, B3aUMOAECHCTBHE C
CyObeKTaMH pbIHKa (PHHAHCOBBIX MPOLYKTOB H YCIyT

Co0ecenoBanue
NIPU 3aIIUTe
pacyeTHo-
rpadguvecKoit
paboThI




OueHovHbIe MATEPUAJIBI M CPeACTBA /1JIsl IPOBEPKH
copMHPOBAHHOCTH KOMIIETEHIM I

Monayas 1. IlpeameTt U MeTOx (PUHAHCOBOI0 MEHEIKMEHTA

Komnbrorepnoe tecrupoBanue (TCk)
Buvibepume 6ce npasunvuvle sapuanmol omeema.

I'naBHoOl Hes1eBoil yCTAHOBKON (PMHAHCOBOr0 MeHeIKMEHTA ABJISIETCH:

+IOBBIIIIEHNE PRIHOYHON CTOMMOCTH OpraHU3aINU

CHWIKEHHUE MMPON3BOJICTBEHHBIX 3aTpat

MOBBIILIEHNE KOHKYPEHTOCIIOCOOHOCTH (PUPMBI

MOBBIILIEHUE PEHTA0ETBHOCTH MTPOU3BOICTBA MPOLYKIIMH

Kakas monesanb Oyxrajirepckoro yueta J0OMUHUPYeT B MUPOBO# NpaKkTuke?

+aHry0-aMepuKaHcKas cucteMa

aHTJIANCKas

aMepHuKaHCKas

€BpONEHUCcKas

B HacTosimee Bpemsi B Poccun 0CHOBHBIMH OyXTajTePCKUMHU PeryasiTUBAMH
SIBJISIFOTCS:

+®enepanbHblii  3akoH  «O  OyxrantepckoM ydere» u [lomoxkeHus 1o
OyXrajaTepcKkoMy yueTy

I'paxxnanckuit konexc P®, Hanoroseii xoaexkc P®, denepanpHbiii 3akoH «O06
aKLMOHEPHBIX 00IIECTBAX

OenepanbHblii 3ak0H «O OyXraiaTepckoM ydeTe», IUIaHbl CUETOB OyXraiaTepcKoro
y4eTa U HUHCTPYKIMHU 110 UX TPUMEHECHUIO

Kakas cucremMa cTaHaapToB 0yXrajaTepcKoro y4era Mmpeamnosaraer xKecTKYH
peryJiupyeMocThb U 3aIaHHOCTDH, HMeeT 0K0J10 160 HAIMOHAJILHBIX CTAHAAPTOB?

+US GAAP

MCOPO

IRRS

Kakass cucremMa CcTaHZapToB OYyXrajJTepcKoro y4dera OyaeT NOCTENEHHO
BHenpeHa B Poccun?

+MC®O

US GAAP

IRRS

Bce undopmanuonnsie pecypcebl CrpyNnMpoOBaHbl B NMATh KPYNHbIX 0JI0KOB.
Kaxue pecypcbl 0OTHOCATCS K BTOPOMY 0JIOKY?

+HOpPMaTUBHbIE JOKYMEHThl TOCYAApPCTBEHHBIX OPraHOB, MEXAYHApPOIHBIX
OpraHu3alil U pa3InYHbIX HHCTUTYTOB

3aKOHBbI,  TIOCTAaHOBJIEHUS, YKa3bl, ONPEICISIONMEe MPABOBYID  OCHOBY
NEeSATEIbHOCTU MPEANPUITHS

JTAaHHbIE CUCTEMBI OyXrajaTepcKkoro ydeTa KaK €AMHCTBEHHOIO
CUCTEMaTU3UPOBAHHOTO MH()OPMAIIHOHHOTO pecypca

OOIIeIKOHOMUYECKass ¥ (PUHAHCOBAsl CTAaTUCTHKA, CTATUCTUYECKUE IaHHBIC TIO
OCHOBHBIM MOKa3aTeAM NPePUATUS

Cornacao MCPO (MexayHapoaHble CTAaHAAPTHI (PMHAHCOBO OTYETHOCTH)
1noja (pMHAHCOBBIM HHCTPYMEHTOM MOHMMAETCH. ..



+110001 JOrOBOp, B pE3yJbTaT€ KOTOPOTO BO3HUKAIOT (PMHAHCOBBIA aKTUB Yy
OJIHOM KOMITAaHUH U (PUHAHCOBOE 005A3aTEIBCTBO WX JOJIEBOI HHCTPYMEHT -y APYToil

JIOTOBOPHOE MPaBO TpeOOBaHUS JEHEKHBIX CPEJCTB WIM JIPYroro (ppMHaHCOBOIO
aKTHBa OT IPYTrOM KOMITAHUH

JIOTOBOPHOE NPaBO Ha 0OOMEH (PMHAHCOBBIX MHCTPYMEHTOB C JAPYrod KOMITaHUEH
Ha MMOTEHIUAJIBHO BBITOJHBIX YCIOBUAX

K ocHOBHBIM 0230BbIM KOHUENIHUAM (PMHAHCOBOI'0 MEHEIKMEHTA OTHOCATCSH:

+BpEMEHHbIE LICHHOCTH 0Aa30BBIX PECYPCOB, KOHLEMIHUS JEHEKHOTO TOTOKA

aHau3 3QpPEeKTUBHOCTH MTPOU3BOJICTBA

KOHIIETIIUS JEJIOBOW aKTUBHOCTH IPOU3BOJICTBA

CucremMa 3KOHOMHYECKOI0 YIPaBJIeHUs MPOM3BOJACTBOM, KOTOPasi BKJIIOYaeT
B ce0s1 COBOKYITHOCTH IIPHHIMIIOB, METOAOB M NPHEMOB yIIPABJIEHHUS — ITO...

rJIaBHAs 1leJIeBasi yCTaHOBKA (PMHAHCOBOTO MEHEKMEHTA

+(urHAHCOBBIN MEHEIKMEHT

1ens GUHAHCOBOTO MEHEIKMEHTA

3a/1a4i PMHAHCOBOT'O MEHEKMEHTA

C pyHKUHMOHANTBHON TOYKH 3peHHUs (PMHAHCOBBINH MEHEKMEHT — 3TO

+crcTemMa YJKOHOMUYECKOTO YIIPABIICHHUS

OpraH ynpaBJICHUS

MEXaHU3M YIIPaBIICHHUS

C MHCTUTYUMOHAJIbHOM TOYKHU 3peHUs1 (PMHAHCOBBIN MEHEIKMEHT — 3TO...

CUCTEMA SKOHOMUYECKOI'0 YIIPaBICHUS

+opraH ynpasieHus

MEXAHU3M YIIPaBICHUS

KonkperHbie nmpueMbl M METOABI I/l JOCTH/KCHHS IMOCTABJCHHON LeJIH —
3T0...

cTparerus

+TaKTHKa

Uccnenosanue

JeHe:kHbIIT 000pOT, KPYrooooOpoT KamuTajga, JABHKeHHE (PUHAHCOBBIX
pecypcoB M (HHAHCOBbIE OTHOLUCHUS MeEKAY MNPeANPHATHAMH, OTAEJIbHBIMH
NoAPa3eJIeHUSIMH, OTACJbHBIMHU NPEANPUATHAMH — ITO...

+00BEKT ynpaBieHUs

CyOBEKT ynpaBiIeHUS

IpeIMET YIpaBICHUS

DuUHAHCOBAS IMPEKIHU KAK aNnapar ynpapJjeHus 1 PUHAHCOBBIA MEHeIKeP
KaK YNpaBJAKIUAN — 3TO...

+00BEKT ynpaBiIeHUs

CyOBEKT ymnpaBlieHUs

IIPEAMET YIIPaBIICHHUS

Co3nanne OpraHoB ynpasjeHHs, IIOCTPOCHHE CTPYKTYpbl ammapara
ylnpaBJieHHsl, pa3pad0TKa HOPM U HOPMATHBOB — 3TO

+opranuzanys (GUHAHCOBOIO MEHE)KMEHTA

peryiupoBaHue

KOOpAMHAIMS B (PUHAHCOBOM MEHEKMEHTE

KOHTPOJIb

YcrpaHeHHe HECOOTBETCTBHH MeXKAY IUIAHOBBIMH M (PAKTHYECKHUMH
NOKAa3aTeJAMH — ITO...



opranu3anusi (MHAHCOBOIO MEHEIKMEHTA
+perynmpoBaHue
KOOpJAUHAIMs B (PUHAHCOBOM MEHEIKMEHTE

KOHTPOJIb

TakTuka B QUHAHCOBOM MEHeI)KMEHTe MoJApa3yMeBaeT Mo/ co0oi:
oOliee HampaBlieHUE M CIOCOObI MCIOJIb30BAHUS CPEACTB JUIsl JTOCTHKEHUU

HOCTaBJIEHHEIX LEJIeH

CO3/IaHH€ OpPraHOB YIpPAaBJIEHUS, IOCTPOCHUE CTPYKTYpPHI alrapaTa yIpaBJieHHUS,
pa3paboTka HOPM U HOPMAaTHUBOB
+KOHKpETHBIE PUEMBI U METOABI JJIs1 JOCTUKEHUS TOCTABJICHHOM 11eNn
pa3paboTKy HECKOJIBKUX MTOKa3aTeNIel Ha OJrOCPOYHYIO IEPCIEKTUBY
opranuszanus (MHAHCOBOM pabOThI HA MPEANPUATUN
DuUHAHCOBBIN MeHeIKep H0/IKEH YMeTh:
3aIOJHATH HAJIOTOBBIE JIEKJIapaliu
+cocTaBisATh (PMHAHCOBBIN IJIaH
IPOBOJUTH Ay TUTOPCKUE MPOBEPKU
K ocHOBHBIM MeTOaM (GUHAHCOBOIO YNIPABJIEeHHUSA OTHOCATCS:

+1IpOrHO3UpOBaHUE,
KpEIUTOBAaHHUE, KOTUPOBKA BATIOTHBIX KYpCOB
MPOLECHTHBIE CTaBKW, JWBUICH/IBI,

KpCIUThI,

3alMBlI,

KypCOB, TpaHC(EpTHBIC TUIATEKU, TU3UHT;
K ¢pyHkunusamM o0beKTa ynpaBjieHUs1 OTHOCATCS:
+cHa0XeHHe OCHOBHBIMU U 0OOPOTHBIMH CPEACTBAMU

KOOPIMHAIIHS

peryiaupoBaHue

IIaHUPOBAHUC,

HAJIOr000JIOKEHHE,

CTpaxOBaHUC,

KOTHPOBKAa BaJIKOTHBIX

Taoauna 3 — Kpurepuun onenku ¢hopMupoBaHHOCTH KOMIIETEHIM

Kon n Kputepuu oneHuBaHus cOPMHUPOBAHHOCTH KOMITETCHITUH
HaMMCHOBAHHE (4acTH KOMTICTCHIINN)
WHINKaTOpa Ha 0a30BOM YpOBHE Ha MOBBIIICHHOM YPOBHE
AOCTHKCHUS COOTBETCTBYET OIIEHKE | COOTBETCTBYET OIICHKE COOTBETCTBYET
KOMIIETEHIUH «YIOBJICTBOPHUTEIHHO «XOpOIIIOY» OLICHKE «OTJIMIHOY
(actu 50-64% ot 65-85% ot 86-100% ot
KOMITCTEHIIHH ) MaKCUMAaJIbHOTO MaKCUMAaJILHOTO OaJijla | MaKCHMAaJbHOTO
Oaia Oamna

WUJ-Tnkocs Beimonusier | pazieeT MarepraioM | IO CYIIECTBY OTBEYACT | IPHHUMAECT
cbop, obpabotky u 10 TEME, HO Ha MOCTaBJICHHBIC AKTUBHOEC yYacCTHE
;II{{ZJ)I;?M(EI;EHEBOH JOIyCKaeT BOTIPOCHI, HO B XOJIC TPOBEICHHSI
pAATHIHBIX HETOYHOCTH TPHU UCTIBITHIBACT NPaKTHYECKOTO
HUCTOYHUKOB (I)OpMy.HI/IpOBKe HCKOTOPLIC 3aHATHA,
UJ-21ikoc3 [IpoBouT | OCHOBHBIX IOHATUH, | 3aTPyIHCHHUS B NPaBHILHO
JIarHOCTHKY 1 npu coope, dbopMynupoBke OTBEYaeT Ha
TPOrHO3MpOBATIIE NPOBEJICHUM aHAIN3a | YIITyOIECHHBIX IIOCTaBIICHHBIE
gzgigsgflfxp;é?;? (uHAHCOBOW CTPYKTYPHBIX BOIIPOCHI, BJIAJICET
HeHHBIX GyMmar, UH(pOpMaIIHH, 3JIEMEHTOB, METOJUKAMH
MHOCTPAHHOI BaMIOTH, | JMATHOCTUKE U npu coope, cbopa, mpoBeACHUS
TOBapHO-ChIPLEBBIX NPOrHO3UPOBAHNH NpOBCICHUM aHaIn3a aHaJIn3a
PBIHKOB U3MEHEHUN PHIHKOB ¢duHAHCOBOI ¢buHaHCOBOI




N -11koc-4 [IpoBOgUT
CPABHUTEIIBHBIN
aHaJIN3 MapaMeTpoB
(UHAHCOBBIX
MPOIYKTOB M YCIYT
HH'ZHKOC-4
OcymecTBisieT
mo0oop (GUHAHCOBBIX
MPOIYKTOB M YCIYT,
¢dbuHaHCOBOC
KOHCYJbTHPOBaHUE,
B3aUMOJICHCTBHUE C
CyObEKTaMH PhIHKA
(UHAHCOBBIX
MPOIYKTOB M YCIYT

OAHKOBCKHUX YCIYT,
LIEHHBIX OyMar,
MHOCTPaHHOMN
BaJIIOThI, TOBAPHO-
CBIPHEBBIX PHIHKOB,
HO TIPEBBIIIAs
YCTaHOBJIEHHOE
BpeMsi, IyOIMYHO
MpeICTaBIsAET
pE3yNbTAThl pELIEHUs
KOHKPETHOM 3a/]a4H,
JIOMyCKaeT
HETOYHOCTH TIPU
UCIOJIb30BAHUU
OCHOB
SKOHOMMYECKHX
3HaHWH B Pa3TUIHBIX
chepax AesITeIbHOCTH

uH(pOpMaLINH,
JMarHOCTHKE U
IPOrHO3UPOBAHUU
U3MEHEHUN PBIHKOB
OaHKOBCKHUX YCIYT,
[IEHHBIX OyMar,
WHOCTPAHHOU BAJIFOTHI,
TOBAPHO-CHIPHEBBIX
PBIHKOB 32
YCTaHOBJIEHHOE BpEMsl,
nyOJIM4YHO
IpeJICTaBIsET
pe3yNbTaThl peleHus
KOHKPETHOM 3aJ]a4H,
YBEPEHHO HCHOJb3YET
OCHOBBI
HKOHOMUYECKUX
3HAHMUN B pPa3IUYHbBIX
chepax AesITEIHLHOCTH

uH(pOpMaLIHH,
JMArHOCTUKY U
IPOrHO3UPOBAHUE
W3MEHEHUN
PBIHKOB
OaHKOBCKHUX YCIYT,
[IEHHBIX OyMar,
WHOCTPaHHOU
BaJIIOThI, TOBAPHO-
CBIPHEBBIX PHIHKOB
3a YCTaHOBJIEHHOE
BpeMsi, MyOIHYHO
Npe/ICTaBIseT
pe3yJIbTaThl
pelIeHUs
KOHKPETHOU
3aJja4uu, YBEPEHHO
HCIIOJIb3YET
OCHOBBI
HKOHOMHUYECKHUX
3HaHUU B
pa3nuyHbIX chepax
JESTENbHOCTH

MonyJub 2 Ydert (pakTOpa BpeMeHH B yNPaBJeHUH (PUHAHCAMH

KonTpoabHasi padora

BapuanT 1

1. Tlo kakoit hopmysie onpenensercst Temm npupocta (Z)?
2. Yto Takoe JUCKOHTUPOBAHUE?
3. ITo xakoit hopmyIie onpenensieTcs CTOUMOCTh IepBOHAYaIbHOTO KanuTania (PV)?
4. Kak onpenenuTsb CTaBKy TUcKoHTa (1)?
5. [lepeuncanTh BUABI AEHEKHBIX TOTOKOB C MO3UIIUN JUCKOHTUPOBAHUS

6. Ilo xakoit opmyne ompenensercs Oyayiias CTOMMOCTb MOTOKa ¢ HEPAaBHOMEPHBIMU
MOCTYIUJICHUSIMU TIOCTHYMEPAHI0?
7. llo xakoit ¢dopmyrne ompenensercs AUCKOHTUPOBaHHAs CTOMMOCTb TIIOTOKa C
HEPaBHOMEPHBIMH MMOCTYTIUICHUSIMU MTPEHYMepaHa0?
8. OnpeneneHrue aHHyUTETa
9. o xakoit hopmyre onpenensieTcs Oyayiias CTOUMOCTh aHHYUTETa MOCTHYMEPAHI0?
10. Kak onpenensiercst Oyayias CTOUMOCTh BEKCEIs K MOMEHTY €ro MorarieHus ?

3amaga 1. Ilpeanpusarue momyumno kpeaut B pasmepe 300 Teic. pyO. ¢ ycloBueM
Bo3Bpara 400 teic. py0. OnpenenuTs yuyeTHbIe CTAaBKH HApAIICHUS U TUCKOHTHUPOBAHUS.
3anaya 2. [IpeanpusarueM mnonydeHa ccya cpokom Ha 8 siet B cymme 1500 Toic. py©6. mon

16% TOHOBHIX,
HeTIoralleHHbIN

KOTOpbIE
OCTaTOK.

moramecHue

HA4YMCIIAIOTCS
0 Kpeaury H

o CxXeme

CJIOKHBIX TIPOLIEHTOB Ha
IIPOLICHTOB IO

HEMY

OCYHICCTBJIACTCA PAaBHBIMU INIATCKAMU B KOHIIC KaKAOTO roja. OHpeI[eJ'H/ITB BCIIMYNHY




rOJIOBOTO IUIaTeXa W MPOCIECAUTH €XKEroJHOE H3MEHEHHE €ro CTPYKTypbl. PerienHue
3a1auu 0OPMUTH B BUIE TaOJHUIIBI.

Ocratok B ToMm yucie
CCyblI Ha roramraemas Ocrarok
CyMMma ronoBoro
roxa Ha4vajo 0 4acTh CCyIbI Ha
iaTexa % 3aTOx
OCHOBHOTO KOHEI roja
oara
1
2
3
4
5
6
7
8
Bapuanr 2

1. ITo xakoit popmyse onpenensiercss Temn cHwkeHus (Dy)?

2. Yto Takoe JUCKOHTUPOBAHHE?

3. Tlo kakoit hopmyiie onpeaensercs Oyayiias CTOUMOCTh kKanuTana (PV)?

4. Kak onpenenuTh CTaBKy IUCKoHTa (1)?

5. I[lepeuncanTh BUJIbI I€HEKHBIX IOTOKOB C MO3ULUN JUCKOHTUPOBAHUS

6. [To xakoit hopmyre onpeaensieTcss AUCKOHTUPOBAHHASL CTOMMOCTD TOTOKA €
HEPaBHOMEPHBIMH NOCTYIUIEHUSIMU TOCTHYMEPAHI0?

7. Ilo xako#t popmyiie onpenensieTcs: Oyayiias CTOUMOCTh TOTOKA ¢ HEPaBHOMEPHBIMU
NOCTYIUICHUSIMU TPEHYMEPAHI0?

8. OnpeneneHrue aHHyUTETa

9. Tlo xakoii Qopmyne ompenensercs AUCKOHTUPOBAHHAS CTOMMOCTb AaHHYWUTETa
NOCTHYMEpPaH10?

10. Kak ompenensieTcsi IOKYIHAast CTOUMOCTh BEKCEJISI K MOMEHTY €ro yueTa B OaHke?
3amaya 1. Ilpeanpusarue mnomyumsno kpeaut B pasmepe 300 Teic. pyO. ¢ yclioBUEM
Bo3Bpara 400 teic. py6. OnpeaenuTs yueTHbIe CTAaBKH HApaIleHUs U JUCKOHTUPOBAHMUSI.
3anaya 2. [IpeanpusarueM noiydeHa ccyqa cpokom Ha 8 siet B cymme 1000 Toic. py06. mon
17% TOmOBBIX, KOTOpBIE HAYHUCISIIOTCA IO CXEME CIOXHBIX TPOLEHTOB Ha
HEIMOTallleHHbI  OCTAaTOK. IMOTalleHue IO KPEeOuTy U TMPOLEHTOB IO HEMY
OCYILECTBJISIETCS PAaBHBIMU IUIATEKaMU B KOHIIE KaXJI0ro roaa. OnpeaenuTrb BEIUYHUHY
rOJIOBOTO IUIAT€Xa W MPOCIEAUTH €KETrOJHOE H3MEHEHHE €ro CTPYKTypbl. PemieHue
3a1a9i 0)OPMHUTH B BUC TaOJIHUIIBI.

Ocratok B Tom uucne
CCy/bl Ha roraraeMasi Ocratox
CymMa rogoBoro
roa Havajo o JacTh CCyJIbl Ha
rJiaTexa % 3a TOJ
OCHOBHOTO | KOHEIl roja
JTOJIra
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3anava. OnpeaenuTh CTOMMOCTh IEPBOHAYATIBHOIO KalKUTalla, €CJIM HUHBECTOP JKEIaeT
MOJIYYUTh JIOXOJ B PE3yJIbTaTe HHBECTUIIMOHHOTO MPOEKTA, PACCYUTAHHOTO Ha 3 TOJa B
pasmepe 500 Toic. py0. mpuObUILHOCTH TIpoekTa - 50% B roj.

Komnbrorepnoe tecrupoBanue (TCk)

Buvibepume 6ce npasunvusie sapuanmol omeema:
IIpoueHTHas cTaBKa WJIM HOPMA NPUOBLIIN onpeessieTcs no popmy.ie:
+7/ = (Kt — K)/K

Zt = (Kt - K)/Kt
Zt = (K - Kt)/K
Zt = (K - Kt)/Kt

Ecan u3BecTHa oxxmuaaemMasi B OyaymeM cymma M Ko3GpuuueHT JUCKOHTHPOBAHMUS,
TO TAKOH MPOLECC HAZBIBACTCH:
HapallleHUs
+AMCKOHTUPOBAHUSA
METO/I JICNO3UTHON KHUKKHU
JTUCKOHTUPOBAHUE METOJIOM OAHKOBCKOTO ydeTa
CxeMa HAYHUC/IEHUSA MPOCTHIX NPOMEHTOB BHITOIHEH:
€CJIA CCyJia MPEeA0CTaBJIEHA 10 I0J1a
€CJIu cyJia rpeaocTaByieHa ot 1 1o 3 et
+ecnu ccyia mpeIocTaBiieHa 0oJiee roaa
€CJIM ccyJia MpeIocTaBieHa Ha 1 roa
byaymasi CTOUMOCTD € UCIOJIb30BAHHUE CJI0KHBIX IPOLEHTOB OIpeaesieTCs Mo
dbopmyue:
PV = FV*(1+t*n)
PV = FV*(1+n)"
FV = PV*(1+t*n)
+FV = PV*(1+n)'
JleHeKHBIN MOTOK HA3BIBAKOT MOCTHYMEPAH/I0, €CJIN JeHEeKHbIEe MOCTYIJICHUS
OCYIIECTBJISIIOTCH:
+B KOHIIE IIEproJa
B HayaJie mepuoia
B CEpEAMHE NEpUOIa
B KOHIIE NIEPUO/IA, CIEAYIOLUIEr0 34 OTYETHBIM
Byayumasi cTouMOCTh aHHYUTETA MOCTHYMEPAH/I0 NPsAMast 32/1a4a onpeessiercs no
dpopmy.re:
PVapre= A*FM3 (r;n) * (141)
PVapre= A*FM3 (r,n),
+FVapsi= A*FM3 (r;n)
11




FVapre= A¥*FM3 (r;n) * (141)

Byaymasi crouMocTh aHHYHTeTa IPeHyMepaHa0 (mpsiMasi 3a/1a4a) onpejaesasieTcs 1mo
dopmy.e:

PVapre= A*FM3 (1;n) * (141)

PVapre= A*FM3 (1;n)

FVps= A*FM3 (1;n)

+FVapre= A*FM3 (r;n) * (141)

BhIkynHasi CTOUMOCTD BeKceJisl onpeaesisieTcs no popmy.ie:

+PV = FV*(1-t/T*d)

FV = FV*(1-t/T*d)

FV = PV*(1+t/T*r)

PV = FV*(1+t/T*r)

Byaymasi crouMocTh BeKceJisi K MOMEHTY €ro nmoraiieHusi onpejessiercs:

PV = FV*(1-t/T*d)

FV = FV*(1-t/T*d)

+FV = PV*(1+t/T*r)

PV = FV*(1+t/T*r)

CMBICJI KOHIENMUINH ACCUMETPUYHOCTH UHGPOPMAIIUU COCTOUT B TOM, UTO:
+uHpOpMaII PaCIPOCTPAHIETCS BO BpEMEHU HEPABHOMEPHO;

nH(popMaius He Bcera SBISCTCS HCTUHHOM;

OT/IeTIbHBIE KATETOPUH YYACTHUKOB PHIHKA MOTYT BIIaJIeTh HH(OpMAIIHEH, HE JOCTYITHOM
BCEM yYaCTHUKAM pBIHKA.

pacnpocTpaHeHue nH(opMaIK BCETIa CBA3AHO C €€ UCKAKECHHUEM;

notpebseHne nHGOPMaIIUU - BCET/Ia COMPSIKEHO C OINpe/IeJICHHbIMU 3aTpaTaMHu.

Kakoe 3 npuBegeHHbIX BbICKA3bIBAHMII SIBJISIETCS BEPHBIM?

00JIbI1IEH YaCTH KOMIAHUM B YCIOBHSIX PHIHOYHON SIKOHOMUKH MPUCYIIIE COBMAJACHHE
GyHKUUN BIaJACHUS U YIIPABICHHUS.

BJIQ/ICTIBIII KOMITAHUM 00s13aHBI BHUKATh B TOHKOCTH TEKYIIETO yIpaBIeHUsI KOMIIaHUEH.
MHTEPECHI BiIaJIebIIeB KOMIIAHUHN U €€ YIIPABJIEHYECKOT0 MepcoHalla BCET/a COBIAAIOT.
BJIQ/ICTIBIIBI KOMITAHUU 3aMHTEPECOBAHbI B CHIOMUHYTHOM MpUOBLIN TOpa3ao 0ojee 4acTo,
4YeM B IPUOBLISX, PACCYUTAHHBIX HA NMEPCIEKTUBY.

+IpU NPUHATHH PEIICHU PUHAHCOBOTO XapaKkTepa HUKOTJa He MPUHUMAIOTCS BO
BHUMAaHHE areHTCKUE U3JCPIKKU.

K ¢puHaHCOBBIM MHCTPYMEHTAM OTHOCATCSH (AaiiTe HanboJIee MOJIHBIN OTBET):
JIOJIEBBIE U JTOJITOBBIE IIEHHBIE OyMaru, JeTO3UTapHbIE PACITUCKH, OMIIMOHBI,

OMIIMOHBI, BappaHThl, GOpBAPHBIE KOHTPAKTHI;

(dbopBapHbIE KOHTPAKTHI, (PHIOUYEPCHI, CBOIIHI,

CBOIIBI, JIOJIEBBIE U JIOJITOBBIE IIEHHBIE OyMaru, OMIUOHbL;

+10JIEBBIE U JIOJITOBBIC IIEHHBIE OyMaru, JemO3UTapHbIe PACIIMCKH, OMIIUOHBI, BAPPAHTHI,
(dbopBapHbIE KOHTPAKTHI, (DBIOYEPCHI, CBOTIBIL.

BcraBbTe nponynieHHbIE CJIOBA B TEKCT: " ... - IPEICTABJIAIOT c000i (PMHAHCOBBIE
BJIOKEHUS B COOCTBEHHbII KAaNIUTAJ KOMIIAHUM € LeJIbI0 MOJTyYeHUs!
JOTIOJTHUTEIBHOTO 0OX0/a, CKIaJAbIBAIOLIErOCs U3 CYMMBbI AUBUICHIOB U MPUPOCTA
KalnuTala, BJI0KEHHOTO B aKIIMH, BCJICICTBUE POCTA UX LICHBI"

JIONTOBBIE TICHHBIE OyMaru;

+moJeBbIe TICHHBIE OyMaru;

JIONITOBBIE U JIOJIEBBIC IIEHHBIC OyMary;

JENO3UTAPHBIE PACTIMCKY;
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(dopBapIHbIE KOHTPAKTHI.

K npon3BoaHbIM IeHHBIM OyMaram OTHOCATCSH:

BEKCeJIs, aKI[UH, O0IUT I,

JIETIO3UTApHBIE U cOeperaTesbHble cepTU(PHUKATHI OAHKOB, Bay4ephl;

+1eT03UTapHbIC CBUIECTENILCTBA, (DbIOUEPCHI, OMIIMOHBI, CBOIIBI;

Ka3Hauelckue, 0aHKOBCKHE M KOMMEPUYECKHUE BEKCEI;

BAappaHThl U OOJIMraluy.

Kakoe u3 BbicKka3bIBaHU SIBJISIETCS HEBEPHBIM:

10X0/1, 00ecredYuBaeMblii KAKMM-JIH00 AKTHUBOM, COCTOUT U3 IByX KOMIIOHEHT:
MOJIy4YeHHBIX JUBHUAEH/I0B U 10X0/1a OT U3MEHEHUsI CTOMMOCTH aKTHBA.

JI0XO/1, UCUHUCIICHHBIN B MPOIEHTaX K MePBOHAYAIHLHOM CTOUMOCTH aKTHBA, Ha3bIBACTCS
JIOXOJHOCTHIO JJAHHOTO aKTHBA, UM HOPMOU MPUOBLIH.

+110X0/1 - OTHOCUTEIIbHBIN MMOKa3aTeNb, €ro HeIb3si CYMMHPOBATh B IPOCTPAHCTBE U BO
BPEMEHH; JOXOJHOCTD - a0COJIFOTHBIN MOKa3aTelb - €0 CYMMHUPOBATh MOXKHO.
Tpebyemast (Wi oxugaeMas) JOXOJHOCTh U PUCK U3MEHSIOTCS B OJJHOM HAMpaBJICHUH,
TO €CTh IMPOMOPIMOHATBHO IPYT JIPYTY.

PHCK SIBIISIETCSI BEPOSITHOCTHOM OIEHKOM, €r0 KOJIMYECTBEHHOE M3MEPEHNE HE MOXKET
OBITH OJTHO3HAYHBIM U TIPEAONPEACTICHHBIM.

ean co3nanus (cocTaB/ieHUs) MHBECTUIMOHHOT O MOPT(eJsi COCTOUT B:
+makcumm3zanuu Oyaymen npuosuin (50 %)

MUHUMU3ALAHA TPUOBLITH

MaKCUMU3ALMK pUCKa

+muHuMu3auu pucka (50%)

MaKCHMU3AlMK TeKyIIeH TpuObLTN

IIpouecc pa3padoTKu M NPUHATHS LEJEBbIX YCTAHOBOK KOJUYECTBEHHOI0 H
Ka4eCTBEHHOI'0 XapaKTepa U onpe/ejeHus myreil Hanoosee 3¢ GeKTHBHOT0 MX
AOCTH/KECHUSI HA3bIBACTCH:

+1IPOrHO3UPOBAHUEM;

yIPaBJICHUEM;

IUIAaHUPOBAHUEM;

aHAJIM30M XO35CTBEHHOH AESATEIbHOCTH;

aHaJIM30M (PUHAHCOBOM JEATENBLHOCTH.

OCHOBHBIMM NPHYNHAMH HEOOXOAUMOCTH COCTABJICHHS IUIAHOB Pa3BUTHUS
KOMIIAHHUH SABJISIIOTCA (1aiiTe HanOoJ1ee MOJIHbIM OTBET):

HEOTMPEIEIICHHOCTh OYIyIIEero;

HEOTPEIEIICHHOCTh OYAYIIEro U KOOPAMHUPYIOIIAs POJIb IJIaHa;

KOOPAUHUPYIOIIAS pOJb IJIaHA U ONITUMU3ALINS SKOHOMUYECKUX TOCIIEICTBUIA;
HEOTPEIEICHHOCTh OYAYIIEro U ONTUMHU3AIINS SKOHOMUYECKUX MTOCIIEICTBUM;
+KOOpAMHUPYIOIAs POJIb MJIaHa, HEOMPEIEICHHOCTh OyIyIIero U ONTHMH3AIUs
SKOHOMHUYECKUX MOCIEACTBHM.

BceraBbTe nponynieHHbIe ¢JI0BA B TEKCT: ""OCHOBHOE HA3HAYEHHE ... - ONPe/iesIeHue
AOIYCTHUMBIX € MO3UIMU (PMHAHCOBOH YCTOMYMBOCTH TEMIIOB PACIIMPEHUS
KoMnaHuu'

+I0JrOCPOYHOr0 IUIaHA;

KpaTKOCPOYHOTO MJIaHA;

TEKYILEro MJIaHa;

yIpaBJi€HUs AKTUBAMU;

yIpaBJI€HUs TACCUBAMH.
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esb10 KPATKOCPOYHOIO IJIAHA ABJISIETCH:

ompeJieJICHUE JOIMYCTUMBIX C MO3ULIMK (PUHAHCOBOW YCTOMYMBOCTH TEMIIOB PACIIIHMPEHUS
KOMITaHWH;

+o0ecIeueHre MOCTOSIHHOM IJIaTEXKECIIOCOOHOCTH KOMIIAHHH;
(dhopmMupoBaHUE HHBECTUIITMOHHOTO TTOPTQEs;

ompeJieJIeHue PUCKOBAHHOCTH BJIOKEHUI;

ONPEACIICHUE TOXOTHOCTH BIIOKEHUM.

DUHAHCOBBIN IJIaH ObIBaeT (HaiiTe HandoJIee MOJHbIA OTBET):
MeCCUMHUCTUYECKUM;

HauOoJjee BEPOSATHBIM;

ONTUMHUCTUYECKUM;

MeCCUMUCTUYECKHUM U ONITUMHUCTHYECKUM;

+1IECCUMUCTUYECKUM, ONITUMUCTUYECKUM M HaOOJIee BEPOSTHHIM.

Temsl pedepaton
1. CymrHocTh ¥ posib PUHAHCOBOT'O MEHEPKMCHTA.
2. byxranrepckas u puHAHCOBast OTYCTHOCTh KaK WH(OpMAaIMOHHAs 0a3a (PUHAHCOBOTO
MEHE/DKMEHTA.
OcHOBHBIC METO/IbI aHANIN3a (PHUHAHCOBOW MH(OPMAIIHH.
KoaddurmenTs TUKBUIHOCTH.
Koaddurments! nemoBoii akTHBHOCTH.
Koaddutments peHTa0SIBHOCTH.
Koaddutinents maaTexecrnocoOHOCTH.
KoaddunneHTs! ppiHOYHOM aKTUBHOCTH.
VYrpaBieHre OCHOBHBIM KalUTAJIOM.
1() VYnpasienue 060pOTHBIM KaUTAJIOM.

00N L AW

Taoauna 4 — Kpurepuun ouenku ¢hopMupoBaHHOCTH KOMIIETEHIM I

Koa n Kputepuu oneHuBanus cpOpMHUPOBAHHOCTH KOMIIETEHIIUH
HalMEHOBaHHE (yacTH KOMIETEHIINN)
UH/IMKaTopa Ha 6a30BOM YpOBHE Ha MOBBIIIEHHOM YpOBHE
JOCTHIKEHUS COOTBETCTBYET OLIEHKE | COOTBETCTBYET OLIEHKE COOTBETCTBYET
KOMIICTCHLIUU «YZAOBJIETBOPUTEIHHO» «XOpOIIO» OLIEHKE «OTJINYHO»
(actu 50-64% ot 65-85% ot 86-100% ot
KOMITETEHIIHH ) MaKCUMaJIbHOTO MaKCUMaJIbHOTO Oajijja | MaKCHUMAaJIbHOTO
Oana Oamna
W/-11icoe 3 BoilONHACT | BrrazieeT MaTepUalioM | MO CYIIECTBY OTBEYAET | IPUHUMAET
cbop, obpabotky u 10 TEME, HO Ha ITIOCTaBJICHHBIE aKTUBHOE y4acTue
;I:{EI(?M(I;I:IZH;?BOH JIOITyCKaeT BOIIPOCHI, HO B XO/JI€ IPOBEJICHUS
pATHTHEX HETOYHOCTH NPHU UCTIBITHIBAET PaKTUYECKOTO
MCTOUHHKOB dopmyarpoBKe HEKOTOpbIe 3aHATHS,
NJ1-2rikoc3 [IpoBOAMT | OCHOBHBIX TTOHSATHM, 3aTpyIHEHUSA B IIpaBUIBHO
JWATHOCTUKY 1 npu coope, dopmynrpoBKe OTBEYaeT Ha
TpOrHO3MpOBAIe MPOBEICHUM aHAIN3a | YIITyOJIICHHBIX IOCTaBIICHHBIC
EZEEEEZI:;XP;T;? duHAHCOBOM CTPYKTYPHBIX BOMPOCHI, BIaJIeeT
HeHHbIX Gymar, UHpOpMAIIHH, 3JIEMEHTOB, METOJUKAMH
MHOCTPAHHOM BaiOThl, | JUATHOCTUKE U npu cOope, cOopa, MPOBEIECHUS
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TOBAapHO-CHIPHEBBIX
PBIHKOB

N -11nkoc-4 [IpoBOgUT
CPABHUTEIIbHBIN
aHaJN3 MapaMeTpoB
(MHAHCOBBIX
MPOIYKTOB U YCIYT
HH'ZHKOC-4
OcymecTBisieT
mo0op (GUHAHCOBBIX
MPOIYKTOB M YCIYT,
¢uHaHCOBOEC
KOHCYJIbTHPOBaHUE,
B3aUMOJICHCTBHE C
CyObeKTaMH PhIHKA
(MHAHCOBBIX
MPOIYKTOB M YCIYT

MPOrHO3UPOBAHUU
W3MEHEHUH PBIHKOB
OAHKOBCKHUX YCIYT,
LIEHHBIX OyMar,
MHOCTPaHHOMN
BaJIIOThI, TOBAPHO-
CBIPBEBBIX PHIHKOB,
HO MpeBbIIIast
YCTaHOBJIEHHOE
BpeMs, yOIMYHO
IpeJICTaBIsSET
pe3yNbTaThl pelIeHUs
KOHKPETHOM 3a7a4H,
JIOTMTyCKaeT
HETOYHOCTH MPHU
UCIIOJIb30BAHUU
OCHOB
SKOHOMHMYECKHX
3HaHUN B Pa3TUYHbIX
chepax AesITeNbHOCTH

IIPOBEJCHUY aHAIN3a
(¢buHaHCOBOM
uH(pOpMaLINH,
JTMarHOCTHKE U
IPOrHO3UPOBAHUU
WU3MEHEHUN PBIHKOB
OaHKOBCKHUX YCIYT,
[IEHHBIX OyMar,
WHOCTPAHHOU BAJIFOTHI,
TOBAPHO-CHIPHEBBIX
PBIHKOB 32
YCTaHOBJIEHHOE BpEMS,
nyOJIM4YHO
IIPEACTABIACT
pe3yNbTaThl peleHus
KOHKPETHOM 3a]1a4H,
YBEPEHHO HCIIOJIb3YET
OCHOBBI
HKOHOMUYECKUX
3HAHMUN B pPa3IUYHbBIX
chepax AesITEIHLHOCTH

aHayM3a
(uHaHCOBOM
uH(pOpMaLIHH,
JMarHOCTUKY U
MPOrHO3UPOBAHUE
U3MEHEHUN
PBIHKOB
OAaHKOBCKHUX YCIYT,
[IEHHBIX OyMar,
WHOCTPaHHOU
BaJIIOThI, TOBAPHO-
CBIPHEBBIX PHIHKOB
3a YCTaHOBJIEHHOE
BpeMsi, MyOIHYHO
Mpe/ICTaBIsET
pe3yJIbTaThl
pelIeHUs
KOHKPETHOU
3aJ]auM, YBEPEHHO
HCIIOJIb3YET
OCHOBBI
DKOHOMHYECKHUX
3HAHWUH B
pasIn4HbIX chepax
JESATENBHOCTH

Monyasb 3 Yupapienue (PpMHAHCOBBIMH PUCKAMU

KonTpoabsHasi padora
Bapuanr 1

1. Onpenenenue GUHAHCOBBIX PUCKOB
2. IlepeunicnuTe U 0OXapakTEepU3yuTe PUCKHU, CBSI3aHHbBIE C TTOKYIATEIbHONU CIIOCOOHOCTHIO

JIEHET

3. Kak paccuuThiBaeTcs OUCIEpCHUs U CpeaHEee KBaJapaTuueckoe OTkIoHeHue? Yto
0003HAYAIOT ATH MMOKa3aTeNn?

4. Ilepeuncanute METObI CHHXKEHHS PUCKa
5. UTo Takoe XeKUpoBaHUIIE?

3anaya. [Tpubsuib B pasmepe 40 Toic. py6. Obuia monyyeHa B 30 ciayyasix, B pasmepe 110
THIC. py0. — B 45 ciydasx, B pa3mepe 83 Toic. pyd — B 60 ciydasx. OnpenenuTs YpOBEHb
(UHAHCOBOTO pHICKa MO TOKa3aTelsM KoJeOJIeMOCTH pe3ynbrara. PemieHue 3amayu
oopMuUTH B TAbIUIIE.

Ne /it ni xi-X | x-X)? | (x-X)* ni G \Y%
1
2
3
Bapuant 2
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1. Onpenenenue pUHAHCOBBIX PUCKOB

2. Ilepeuncinnre U 0XapaKTEPUIyNTE PUCKHU, CBSI3aHHBIE C BIIO)KCHUEM KalUTala

3. Kak paccuutsiBaercs kodpduuuent Bapuanuu? Kak omnpenenseTcs YpOBEHb
(bMHAHCOBBIX PUCKOB MO LIKaje KO3 PuuueHTa Bapuauun?

4.11eSpeuncauTe MPUHLNIIBI CHUKEHUS pUCKa

5.YTo Takoe IMMUTUPOBAHUE?

3anaua. [Ipubsuts B pazmepe 60 Toic. py0. Obuta momyyeHa B 25 ciydasx, B pazmepe 100
ThIC. py0. — B 30 ciyuasx, B pazmepe 43 Toic. py0 — B 40 ciaydasx. OnpenenuTs YpOBEHb
(MHAHCOBOrO pHCKa IO IOKa3zaTelasiM KojeOJIeMOoCTH pe3ynbTara. Pemienue 3amauu
opopMUTH B TAOJIHIIE.

Ne i/ n; Xi-X (xi-X)? | (x-X)* n; G A"

1

2

3

Komnbrorepnoe trectupoBanue (TCk)
Buvibepume 6ce npasunvuvie sapuanmol omeema:

OnrtuManbHoe 3HaYeHHe KO3((PUIIHEHTA PUCKA COCTABJISAET...
+0,3
0,5
0,9
Kakue akTuBbI B Han0o01b1IeH CTENEHU NMOABEPKEHbI PUCKY NOTEPb:
3amnachl
neburopckas 3aJJ0JKEHHOCTh
KpaTKOCPOUHbIE ()MHAHCOBBIE BIIOKCHHUS
+/IeHEKHBIE aKTUBBI
Kak Ha3bIBalOTCSl PUCKH, CBSI3AHHBIE ¢ BEPOSATHOCTHIO MOJTYYCHUS] HYJIEBOI 0
pe3yJbTaTa wim yobiTka?
+4HCTBIE PUCKU
CIIEKYJISITUBHBIE PUCKU
Ha kakmue n1Be 0oJiblIMe IPyNIbI AeJATCH (PMHAHCOBBIE PUCKH
+PUCKH, CBS3aHHBIE C TIOKYIAaTEIbHOW CIOCOOHOCTHIO JCHET U MHBECTUIIMOHHBIE PUCKU
UHOISIMOHHBIE PUCKU U PUCKH MPSMBIX (PMHAHCOBBIX MOTEPh
KOMMEPYECKUE PUCKU U NHBECTULIMOHHBIEC PUCKHU
K puckam, CBA3aHHBIM € NOKYNATEJbHOM CIIOCOOHOCTBIO IeHET He OTHOCATCH:
+IPOLEHTHBIC PUCKH
neIISIIIUOHHBIE PUCKH
PUCKU JIMKBUIHOCTH
BAJIFOTHBIE PUCKHU
UHQIISIIIMOHHBIE PUCKU
K puckam, CBSI3aHHBIM C BJI0KEHHEM KAMUTAJIA He OTHOCATCH:
PUCKU JIMKBUIHOCTH
+KpeAUTHBIC PUCKHU
MPOLEHTHBIE PUCKH
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PHUCKH YIYIIEHHOMN BBITOJIBI

PHUCKH TPSIMBIX (DMHAHCOBBIX MOTEPH

OnacHocTh OTEPb, KOTOPbIE MOTYT BO3BHUKHYTh, €CJIM MPOIEeHTHbIE CTABKHU,
BbIILUIAYHBAEeMble KOMMEPYECKUMH OaHKAMHU 0 NPUBJIEYeHHBIM CPeACTBaM,
OKaKyTCSl BbIIlIe CTABOK MO0 MPe0CTABIsIeMbIM KpeaAuTaM — 3TO...
+IIPOIEHTHBIE PUCKHU

PHUCKH JINKBUTHOCTH

KPEJIUTHBIC PUCKHU

} CeNIEKTUBHBIE PUCKU

K kaxkoii rpynmne piuckoB OTHOCSTCS PUCKH CHUKEHUSI PeHTA0eJIbHOCTH
NMPOU3BOJACTBA, YMEHbIIIeHNsI TPOLEHTOB M0 KPATKOCPOUYHBIM (PMHAHCOBBIM
BJIO’KEHHMSIM B LIEeHHbIEe OyMaru v Ha Aeno3uThI?

+pUCKHU CHUKEHUS IOXOTHOCTHU

PHUCKH MPSIMBIX (DMHAHCOBBIX MOTEPH

PHUCKH YIYIIEHHOMN BBITOJIBI

MIPOIICHTHBIE PUCKHU

Kakoii kpuTepuii cTeneHu PUCKa OTHOCUTCS K OTHOCHTEIbHBIM MOKa3aTeasaM?
+K03QHULIMEHT Bapualuu

CpellHee OKUAaeMOe 3HaUCHUE

CpeliHee KBaJIpaTHueCcKoe OTKIOHEHUE

Yemy OyaeT paBHO cpeJHee 0:KUAaeMoe 3HAYEHHe, eCJId U3BECTHO, YTO NPH
BJIO’KEHMH KanmuTaja B meponpusatue «A» u3 100 cayyaeB npudbL1b B pazmepe S0
ThIC. py0. ObLIa oJiydyeHa B 20 cay4dasix, npuObuib B pazmepe 60 Toic. pyo. ObL1a
nouaydena B 50 ciayuasix, npuobLib B pasmepe 100 Toic. pyo. — B 30 cayuasx?
+70

50

60

Yemy Oyaer paBeH k03pGUUMEHT BapUALMH, €CJI U3BECTHO, CPeHee 0KIIaeMoe
3HaYeHne paBHO 30 eIMHHUL, a Cpe/IHee KBAJAPATHYECKOe OTKJIOHeHue — 60 eqnuui?
+200

50

20

Kak oueHMTH ypOBeHb pHUCKAa, ecid KO3 PuuueHT Bapuannu coctapiaset 20%?
+cpenHuil

HU3KUN

BBICOKHI

Yemy Oyaet paBeH K03 (PUIHEHT PUCKA, €CJIM U3BECTHO, YTO MAKCUMAJIBLHO
BO3MOKHAasi cymMMa yobITKa cocTaBJsieT 1200 Thic. pyod., cymMmMa cOOCTBEHHBIX
¢punancosbix pecypco — 3000 ThIc.

+0,4

0,6

0,8

2,5

Kak Ha3bIiBaeTcs 0AMH U3 CIIOCO00B CHHXKEHUS CTENEHH PUCKA, IPH KOTOPOM
NnpeanpUHIMATE]b MOJHOCTHI0 0TKA3bIBAETCSl OT BCTYILUIEHUS] B PUCKOBbIE
NPOEKTHI U MEPONIPUATHSA?

+u30exaHue pucka

WTHOPUPOBAHUE PUCKA
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yAep)KaHue pUCKa

nepeaada prucka

CHIDKEHHE CTETIEHH PUCKA

Kaxkoe yTBep:k1enue siBjisieTcss BepHbIM?

Kaxmoe npeanpusitie nMeeT NeHCTBEHHOE BIMSHUE Ha KOHBIOHKTYPY PHIHKA B IEJIOM
BrusiHre oTiensHOTO npeanpuaTUs Ha (PaKkTOpPhI MAKPOCPEBI SBJISCTCS 3HAUATEILHBIM
+BimsiHEE OTACTHEHOTO NPEIIPHUSTHS Ha PaKTOPBI MAKPOCPEIBI SIBIISCTCS
HE3HAYUTEIIBHBIM, €TI0 MOKHO TIPUPABHATH K HYJTIO

Bnusane gpakTopoB MakpocpeIsl Ha MPeANPUHUMATETBCKYIO IS TEIEHOCTD OTACTHHOTO
MPEANPUATUSHOCUT HE3HAYUTEIILHOE BIIMSIHHE, KOTOPOE MOXHO MPUPABHATH K HYJTIO
M3meHeHust B 00;1acTH TPYJ0BOr0 NpaBa NposiBJIseTCs BO BJIUSIHUU HA
MpeANPUHUMATENBCTKYIO 1eSITeJIbHOCTb:

JHemorpaduueckoro dakTopa

Hayuno-texnuueckoro ¢akropa

+Ilonutrnueckoro ¢gakropa

DKOHOMHYECKOTO (hakTopa

KynsTypHOro gakropa

[Ipupoanoro daxropa

Pexi1aMHbIe aT€HTCTBA OTHOCATCS K:

+MapKEeTUHTOBBIM MTOCPETHUKAM

MOCPETHUKAM TI0 OPTaHU3aIUN TOBAPOIBUKCHHS

TOPTOBBIM MTOCPETHUKAM

(bMHAHCOBO-KPETUTHBIM MTOCPETHUKAM

OcHOBHBIE CIIOCOOBI YIOBJIETBOPEHHS MOTPEOHOCTH WJIH KEJIAHUS - ITO...
KEJIaHUA-KOHKYPEHTBI

+TOBapHO-PO/IOBBIE KOHKYPEHTHI

TOBapPHO-BUIOBbIE KOHKYPEHTHI

MapKHU-KOHKYPEHTHI

Pa3HOBUAHOCTH OTHOT0 U TOIO 7K€ TOBapa, COCOOHOI0 Y10BJIETBOPUTH KOHKPETHOE
JKeJIaHMe WM NOTPeOHOCTh MOKYNATeNs - 3TO...

KeJIaHUA-KOHKYPEHTBI

TOBapHO-POJIOBBIE KOHKYPEHTHI

+TOBapHO-BUJIOBBIE KOHKYPEHTHI

MapKU-KOHKYPEHTHI

ITo xapakTepy Bo31elicTBHS KOHTAKTHbIE AyUTOPUH MOTYT ObITh:
OJaronpusATHBIMU, HEOJIArONPUSATHBIMHU, KETaHHBIMU

MOJIOKUTETEHBIMH, OTPUIIATETLHBIMH, HEU30€KHBIMU

HMCKOMBIMH, JKEJIAaTebHBIMU, HEXKEIaTeIbHBIMU

+0J1arOTBOPHBIMH, UCKOMBIMU, HEKETIATEIIbHBIMU

Kakoe onpenejieHue npenpuHUMATEIbCKUX PUCKOB SIBJISIETCS BEPHbIM?

- 9TO KaTEropusi, XapaKkTEePHU3yOIasi YCIOBHsI HEOTPEICITHHOCTH TIPU BBIOOPE
ONTUMAJILHOTO PEIIEHUS U3 YUCIIA aJbTePHATUBHBIX Ha OCHOBE OIIEHKU BEPOSITHOCTH
JOCTHKEHUS KEITAaeMOTO pe3yJIbTaTa U CTETIeHN OTKJIIOHEHUS OT HETO;

- 3TO KaTeropHs, XapaKTepHU3yIolas MOBEeJCHNE IKOHOMHUECKUX CYOBEKTOB B YCIOBHAX
HEOTIPEJICITHHOCTH TPU BBIOOPE ONTUMAIBLHOTO PEIICHUS U3 YUCIIa aJbTePHATUBHBIX Ha
OCHOBE OIIEHKH BEPOSTHOCTH JTOCTHKECHHUS KEIAEMOT0 Pe3yIbTara;

+- 3TO KaTeropusi, XapakTepu3yoIas MoBeJICHNE MPEANPUHUMATEINS B YCIOBUIX
HEOTIPEJICIIHHOCTH TPU BBIOOPE ONTUMATHHOTO PEIICHHS U3 YHCIa ATbTEPHATUBHBIX HA
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OCHOBE OLICHKH BEPOATHOCTH JOCTHKCHUS KEIAEMOT0 Pe3yJIbTaTa U CTEIIEHU
OTKJIOHEHMS OT HETO B ITOJIOKUTEIBHYIO WA OTPULIATENBHYIO CTOPOHY;

- 3TO KaTerOpus, XapaKTEPU3YIOIas IOBEICHNUE NPEITPUHUMATENS B YCIOBUAX
HEOIIPEACIHHOCTH HA OCHOBE OLIEHKH BEPOATHOCTH JTOCTHIKEHUS KEIAEMOT0 Pe3yJIbTaTa
Y CTEIIEHU OTKJIOHEHHUSI OT HETO B MOJIOKUTENBHYIO WIM OTPULATEIBbHYIO CTOPOHY;
Kakyio pyHKIHIO He BBINOJHSACT NPeANPUHUMATEIbCKUI PUCK?

3amumTHas

+PacnpenenurenpHast

Perynupyromas

AHanuTH4ecKas

Kakas ¢gyHKuus npeanpuHuIMaTeJbCKMX PUCKOB BbICTYNaeT B ABYX ¢opMax:
KOHCTPYKTHBHOM U 1eCTPYKTHUBHOM?

+Perynupyromas

MNuaHoBanmnonHas

AHanuTu4eckas

Pacnipenenurenbnas

KonrtponbHas

Kakoii y4eHbIi1-DKOHOMHUCT YYaCTBOBAJI B Pa3padoTKe KJIACCHYECKON IIKOJIbI
NpeanpUHUMATEIbCKUX PUCKOB?

Ansdpen Maprrann

Jlxon Meiinap Kelinc

Aptyp Cecuin ITury

+Muis [xon Ctroapt

Kaxoii y4eHbIii-)KOHOMHUCT JOMOJTHIWI HEOKJIACCHYECKYIO IIKOJIY
NpeINpPUHIMATEIbCKUX PUCKOB (PAKTOPOM YI0BOJIbCTBUA?

Ansdpen Maprrann

+]>xon Meiinap Kelinc

Aptyp Cecuin ITury

Mune [>xon CTroapt

Kaxkoe yTBep:kaeHue siBjasieTcsi BepHbIM ?

SKOHOMHUCTBHI KJIACCUYECKOW HIKOJIbI BBIIEIUIN B CTPYKTYpPE NPEAIIPUHUMATEIBCKOTO
JI0XOJa TPU COCTABIIIONINE: MTPOLIEHT, KaK JIOJII0 HA BJIOKEHHBIM KalluTal; IjaTa 3a
PUCK; CBEpXMPUOBLIb, KaK IJIaTa 3a UCIOJIb30BaHUE MTPEANPUHUMATEIBCKUX
CIIOCOOHOCTEM;

+ W3 HEOKJIACCUYECKOW TEOPUH CIIEIYET, UTO MOCTOSIHHASI, YCTOWMUMBas MPUOBLIL BCET/Ia

OyZeT UMeTh OOJIBIITYIO TIOJIE3HOCTh, YeM MPUObLIb 0XKHIAEMOTO pa3Mepa, HO CBSI3aHHAS
C BO3MOKHBIMH KOJI€OaHUSIMU;

MpeAnpusTUs,paboTaroNIre B YCIOBUSIX HEOIPEICIIEHHOCTH MOTYyYeHUs TPUOBLTN KaK

CIIy4aiiHOM NIEPEMEHHOM BEJIMUYMHBI T0JKHBI PYKOBOJCTBOBATHCS JBYMSI
KPUTEPUAMU:CTOMMOCTBIO BO3MOXKHBIX IIOTEPb U CTEIIEHBIO BEPOATHOCTH UX
HACTYIUICHUS;

K cnexyJsiITHBHBIM PHCKAM OTHOCSITCSH:

@DuHAHCOBbIE, TOPTOBBIC, IOJTUTUYECKHUE;

[TomuTHueckue, 3KOJIOrMYECKUE, TPAHCTIOPTHBIE, (PMHAHCOBBIE

+Toproseie, (GpMHAHCOBBIE, TPOU3BOACTBEHHBIC, ”HHOBALMOHHBIC,
MIOJINTUYECKNE, NHHOBALIMOHHBIE, PUCKH, CBSI3AHHBIC C BJIIOKCHUE KalUTala
JKCTpajerajibHble PUCKH OTHOCATCSH K PUCKAM:

OHHAHCOBBIM
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MHaHOBanmMOHHBIM

[Ipown3BoaCTBEHHBIM

+lonmuTnyeckum

Pucku, cBI3aHHbIE € IeiicCTBHEM MOJUTHYECKUX CHJI BHE JIETHTUMHBIX
NPaBUTEILCTBEHHBIX CTPYKTYP - 3TO

JlerasibHO-TIPAaBUTENILCTBEHHBIE PUCKHU

+OKcTpaneraibHble pUCKU

MynbTH-TIOTUTUYECKUE PUCKU

DKCTpanpaBUTEIbCTBEHHBIC PUCKHU

Kakasi npuunHa He BbI3bIBA€T MPOU3BOJICTBEHHBIX PUCKOB:

+1loTepst kauecTBa rOTOBOW MPOAYKIMHU IIPU €€ TPIHCIIOPTUPOBKE

CHmkeHre HaMEeYeHHBIX 00bEMOB ITPOU3BOJICTBA U PeaTU3aIMK POIYKIIUU BCICICTBUE
MIPOU3BOUTEIBLHOCTH TPY/Ia, TPOCTOSI 000PYA0BaHUS, TOTEPh pabOUero BPEMEHHU;
Huzkast nucuuminaa mocTaBok, mepedou ¢ TOTUTMBOM U AJIEKTPOIHEPTHUEH;
YBenuueHrne HaJIOTOBBIX TUIATEXKEH M MHBIX OTYUCICHUM

Kakoe yrBepikaenne siBjisieTcsi HeBepHbIM?

MHHOBaIIMOHHBIN PUCK BO3HUKAET MIPHU CO3JaHUU HOBOTO TOBapa WM YCIyTH Ha CTApOM
000opy10BaHNH;

+/IHHOBAIIMOHHBIN PUCK BO3HUKAET MPHU MPOU3BOJICTBE TOBAPOB ITUTEIHHOTO
MOJIb30BAHMS IO TPATUIIUOHHBIM TEXHOJIOTHSIM;

MHHOBaIIMOHHBIN PUCK BO3HUKAET TIPU BHEAPESHUH OoJiee JACIIEBOTO METOAa
IIPOU3BOJCTBA TOBAPA WJIU YCIYTH [0 CPAaBHEHUIO U YK€ UCIIOJIb3YIOIUMUCS;
MHHOBaIIMOHHBIA PUCK BO3HUKAET: MIPU IPOU3BOACTBE HOBOI'O TOBAapa WM YCIyTH NpU
NIOMOIIIM HOBOW TEXHUKHU U TEXHOJIOTHH;

K kakoii rpynne puckoB OTHOCSATCS BAJIOTHbIE PUCKH?

+Pucku, cBsA3aHHbBIE C MOKYIATEIbHONU CIIOCOOHOCTHIO IEHET

M HBECTULIMOHHBIE PUCKU

Pucku npsiMbIX pUHAHCOBBIX MOTEPD

Pucku, cBsi3aHHBIE C BIIOXKEHUEM KaluTana

K kakoii rpynne pucKkoB OTHOCSATCS CeJIeKTUBHbIE PUCKH?

Pucku, cBsizaHHbIE ¢ MOKyNATEIbHON CIOCOOHOCTHIO JIEHET

W HBECTUILINOHHBIE PUCKU

+Pucku npsaMbIx PUHAHCOBBIX MOTEPD

Pucku, cBsi3aHHBIE C BIIOXKEHUEM KamuTana

K kaxkoii rpynmne puckoB OTHOCSTCH PUCKH YIYIIEHHOH BbITObI?

Pucku, cBsizaHHBIE ¢ MOKYyNATEIbHON CIIOCOOHOCTBIO JIEHET

+Pucku, cBsi3aHHBIE C BIOKEHHUEM KaluTasa

Pucku npsiMbIx pUHAHCOBBIX MOTEPD

NHHOBalIMOHHBIE PUCKHU

Pucku, cBfi3aHHbIE ¢ BO3MOKHOCTHIO IOTEPH NPH PeaiM3aluy HeHHbIX OyMar Wwin
APYruX aKTHBOB M3-32 H3MEHEHHUs] OLIEHKU MX Ka4eCcTBa M NMOTPeONTeIbHOI
CTOUMOCTH - ITO...

[IpoueHTHBIE pUCKU

CeneKTUBHbBIE PUCKU

Pucku ynymeHHoM BbIroasl

+Puckn IMKBUIHOCTH

K xakomy BHy OTHOCUTCS PUCK COOBITHS, IPH KOTOPOM YMUTEHT, BHIIYCTUBIIHNI
LleHHbIe O0yMarv OKa;KeTcs He B COCTOSIHUM BBIIUIAYUBATH MPOUEHTHI 10 HUM WU
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OCHOBHYI0 CYMMY I10 KpPeIuTy?

+Kpenutnsiii puck

[IponieHTHBIN pHUCK

CenexTuBHBIN PUCK

Puck nuxkBumHoCTH

Ilo kakuM NpU3HAKAM MOKHO KJIAacCH(PUIHMPOBATH BO3MOKHbIE IIOTEPH MO PUCKY?
[1o conepraHuio MOTEPh U MO BEPOATHOCTHU HACTYIUICHUS MTOTEPH

+I1o conepxkanuio noreps | 1Mo GopMe OLICHKU PUCKOB

ITo conepxaHuIo NOTEPH U 10 UX CTOUMOCTH

IloTepu, KoTOpBIE NPOSIBJIAIOTCA B BU/ie yiep0a, HAHECEHHOI 0 /1eJI0BOM penyTauuu
NnpeanpusiTUsi OTHOCATCSH K :

MaTepHuaIbHbIM OTEPSIM

CTOMMOCTHBIM TOTEPSM

BPEMEHHBIM MOTEPSIM

MH(OPMAIIMOHHBIM TTOTEPSIM

+crnenuanbHbIM MOTEPSIM

I'pynnupoBka nocjieAcTBUA pUcKa MO0 UX YPOBHIO - 3TO...

+30Ha NpeANnpPUHUMATENBCKUX PUCKOB

YpoBeHb NpeanpruHIMATEILCKIX PUCKOB

[Tokazarens mpeanpuHUMATEIbCKUX PUCKOB

3HaUYeHUE PEANPUHUMATENHCKUX PUCKOB

OobsacTb, B KOTOPOI NpeANPUHUMATEIBCKAS 1eATEJIbHOCTh COXPAHAET
CAMOCTOATEJBbHOCTh. B camoM XyauieMm ciyyae nmpeAnpusitue He MoJy4uT NpuobLIH,
a BbIPyuYKa OyJeT paBHa ce0eCTOMMOCTH - ITO...

be3puckosas 30Ha

+30Ha AOMyCTUMOIO pUCKa

30Ha KPUTUYECKOTO PUCKA

30Ha KaTacTpoPUIECKOro pucka

Oobs1acTh, B KOTOPO# MOTEPH HE 0KUIAIOTCSH, a MOJyYeHHas] NPUObLIL OyJdeT paBHA
WK 00JIbIIIE PACYETHOU NPUOBLIN - 3TO ...

+be3puckoBas 30Ha

30Ha I0ITyCTUMOTO PHUCKa

30Ha KPUTUYECKOTO pUCKA

30Ha KaTacTpoPUIECKOro puckKa

OobsacTb, B KOTOPOIl BO3MOKHbIE OTEPH NMPEBbIIIAIT BEJTHYUHY 0KHTaeMOMH
NPUOBLIH BILUIOTH /10 MOTEPb MOJHOH PACYETHON BBIPYYKH, TO €CTh BO3MOKHbIE
NOTePH MOIYT JOCTHUraTh CYMMY BCeX MPOM3BeIeHHBIX 3aTPaT - 3TO...

be3puckoBas 30Ha

30Ha I0ITyCTUMOTO PHUCKa

+30Ha KPUTUUYECKOTO pUcCKa

30Ha KaTacTpoPUIECKOro pucka

OobaacTb noTepb, KOTOPas MO CBOEHl BeJJMYUHE NMPEBOCXOAUT KPUTHYECKHH YPOBEHb
U B MAKCMMYMe J0CTUTaeT BeJNYMHbBI, PABHOI CTOMMOCTH KANMTAJIA MPeANPUSITHS
- 3T0...

be3puckoBas 30Ha

30Ha JIOMyCTUMOTO PUCKa

30Ha KPUTHUYECKOTO PHUCKa

+30Ha KaTacTpOPUIECKOTO PUCKa
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ObaacTh NpeANPUHUMATEIBCKUX PUCKOB, B KOTOPO NpeANpUHAMATEb PUCKYeET
JKU3HBIO M 310POBbEM JII0/1eil, BOBHUKHOBEHHEM IKOJOTHYEeCKUX KATACTPOP,
3arps3HseT OKPYKAIUIYI0 cpeay - 3TO...

bespuckosas 30Ha

30Ha AOIYCTUMOI'O pHUCKa

30Ha KPUTHYECKOTO PUCKA

+30Ha KaTacTpopUUECKOro pucKa

KosmmyecTBeHHOE BbIpaskeHHe TOI0, YTO B pe3yJabTaTe NPUHATOr0 PelleHUs
0KH/aeMblil 10X0/ Oy/eT Mmojy4eH He B OJTHOM o0beMe WU
NnpeANpUHUMATEIbCKHE Pecypchbl OYAYT MOTEPAHBI MOJHOCTHI0 HJIH YACTHYHO - 3TO
YpoBeHb MpEeaTPUHUMATEIBCKOTO PUCKa

30Ha IpeAITPUHUMATEIBCKOTO PUCKa

+Iloka3zaresnb OLIEHKH pUCKA

[TokazaTens HEONPENEIEHHOCTH

B curyanum yacTHYHOI HeonpeaeJeHHOM ISl OEHKH NMPeINPUHUMATEIbCKUX
PMCKOB NPUMEHSIIOTCH:

OTHOCHUTENBHBIE TOKA3ATEIN

+BeposaTHOCTHBIE TOKa3aTenn

Cpennue nokasartenu

DKCIEepTHBIE TTOKA3aTeNn

B kako# cucreme nmoxkasaresieil pacCUYuTHIBACTCH Mepa CPEeIHUX 0KMAAEMbIX
3HAYEHHNH, Pe3yJbTATOB U UX BO3MOKHbIX OTKJIOHEHUI?

+CraTucTuyeckue nokKasareiu

AOGCOTIOTHBIE TTOKa3aTeNN

BeposTHOCTHBIE TOKa3aTENH

Cpennue nmokasarenu

Kak Ha3biBaeTcs 00J1acTh NpeANPUHUMATEIBCKOT0 PUCKA, B KOTOPOH
HAPAIMBAHNE PUCKA He BBI3BIBACT POCTA 10XOAHOCTH?

30Ha NPONOPLHOHATIBHOCTH

+30Ha UHBAPPUAHTHOCTHU

30Ha UPPOIMOHAIBHOCTH

30Ha pacIuiaThl

3o0Ha Oe3HaKa3aHHOCTU

Kak Ha3biBaeTcs 00J1acTh NpeINPUHAMATEIBCKOI0 PUCKA, B KOTOPOH
HApAIMBAHNE PUCKA CONMPOBOKIACTCH POCTOM 10XOAHOCTH?

+30Ha IPONOPIMOHAIBHOCTH

30Ha UHBApPUAHTHOCTHU

30Ha UPPOLIMOHATILHOCTH

30Ha pacruiaThl

CrnocoO0HOCTH NpeANPUATHS CBOEBPEMEHHO PACIIIAYMBATHCH M0 CBOMM
(puHaHCOBBIM 00513aTeJILCTBAM 32 CUET JOCTATOYHOI0 HAJIUYNS FOTOBBIX CPEACTB
IUIATeXKAa U APYTrUX JUKBHIHBIX AKTHBOB — 3TO...

JINKBUJIHOCTh

+I1aTeXKECTIOCOOHOCTh

¢uHaHCOBAs yCTOMYMBOCTD

peHTabETBbHOCTD

IIpu oneHKe pUcKa MOTEPH IJIATEKECITOCOOHOCTH 30HE KPUTHYECKOr0 pucKa 0yaer
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COOTBETCTBOBATH CUTYalMs, KOTa:
A1>I11; A2>I12 ocranbHble HEPAaBEHCTBA UMEIOT ONTUMAIBHOE COOTHOILIEHUE
A2<T112; A3<II3 octanbHble HEPAaBEHCTBA UMEIOT ONTUMAIBHOE COOTHOILIEHUE
A1<II1; A3<II3 ocTanbHble HEPAaBEHCTBA UMEIOT ONTUMAIBHOE COOTHOILIEHUE
+A1<II1; A2<II2 ocTrasibHBIE HEPABEHCTBA UMEIOT ONITUMAIbHOE COOTHOIIECHUE

IIpu oneHKe pHcKa MOTEPH IJIATEKECIIOCOOHOCTH 30HE IOIYCTHMOI0 pucKa Oyaer
COOTBETCTBOBATH CUTYalMs, KOTJa:

+A1<IIl ocranpHbBIE HEPABEHCTBA UMEIOT ONITUMAIIBHOE COOTHOILLICHHE

A1> 111 ocTanbHbpIE HEPABEHCTBA UMEIOT ONTUMAIBHOE COOTHOIIEHNE

A4> [14 octanbHbpIe HEPABEHCTBA UMEIOT ONTUMAIBHOE COOTHOLIEHUE

IIpu ouneHke pucka nmorepu pUHAHCOBON YCTOHYMBOCTH COOCTBEHHbIE U
JA0JIrOCPOYHBbIE 3a¢MHbIE CPEeICTBA ONPeAeJIAI0TC 10 0ajancy mo gopmyJie:

utor 3 paznena Oananca — utor 1 paznena Gananca

+}utor 3 pa3gena 6ananca + utor 4 pasnena OanaHca — utor 1 pazaena GanaHnca

uTor 2 pasjnena OanaHca — uTor 5 pasjena OanaHca

utor 1 pasnena Gananca — utor 3 pasaena 6ananca + utor 4 pasnena OanaHca

IIpu onenke pucka norepu GUHAHCOBOH YCTOMYHUBOCTH CUTyalMs, KOT1a
Ha0/1I0/1aeTCsl HEI0CTATOK COOCTBEHHBIX 00OPOTHBIX CPEACTB U M3JIHIIEK
JA0JITOCPOYHBIX HCTOYHUKOB (DOPMUPOBAHMS 32NIACOB U 3aTPAT OTHOCHUTCS K:
bespuckosoii 30He

+30He 10IyCTUMOTrO pucKa

30HE KpUTHUYECKOTO PUCKA

30He KaTacTpo(hUUECKOro prucka

Kax onpenensiercs ko3¢ puuueHT MPOMEKYTOYHON JUKBUIHOCTH?
(IT1+112)/(A1+A2)

(A1+0,5A2+0,3A3)/ (I11+0,5112+0,3113)

+(AT+A2)/(IT1+112)

(A1+A2+A3)/(IT1+112)

Kaxoe u3 BbIcKa3pIBaHMi OyaeT BePHbIM?

+Haubonee BeposATHBIM SIBISIETCS TO, YTO NPEANPUHUMATEIN paboTat0T B 0€3pHCKOBOM
30HE ¥ 30HE JIOIIyCTHUMOI'O PHCKa

Haubosiee BeposATHBIM ABISETCS TO, YTO HNPEANPUHUMATEIN pabOTAIOT B 30HE
KPUTHUYECKOT0 PUCKA WU B 30HE JOIYCTUMOIO PUCKA

Haubosiee BeposATHBIM SABISETCS TO, YTO NPEANPUHUMATEIN pabOTAIOT B 30HE
KPUTHUYECKOTO PUCKA WM B 30HE KaTacCTPO(UUIECKOTO pUCKa

Kak no/keH mocTynuTh pa3syMHbIH NIPpeNIPUHUMATE/Ib (IPUHATH WM OTKJIOHUTH
peleHue) , ecJi BEPOSATHOCTh HACTYIJIEHUSI PUCKOBOI0 COOLITHSI OYeHb BeJIMKa?
B n11060M ciiyyae OTKIOHUTH TaKo€ peleHue

[IpUHATH NOJIOKUTEIBHOE PELICHUE

+IIpuHATE MOJIOKUTEIBHOE PELIEHUE, HO IIPU YCIOBUH, YTO pa3Mep OKUAAEMBIX MOTEPh
He OyJIeT CIUIITKOM BEJIHK

IIpuHATE OTpULIATENIEHOE PELLIEHUE, 1aXKE €CIIU IIPU YCIOBHUH, YTO pa3Mep 0KUJAEMBIX
MOTEPh HE OYJIET CIUIITKOM BEIIUK

K MeTonam Ko/IeKTHBHOM padoThl PH 3KCNEPTHOM OLCHUBAHUU OTHOCSITCSH:
Metonsr: «Jlendmy», «/lepeBo permenuii», «Mo3roBoi aTakuy, I€JIOBBIX UTP, COBEIIAHUN
Mertonpl: «M03roBoi ataku», I€JI0BBIX UT'P, COBEIIAHUN, UHTEPBBIO, aHKETHOTO OIPOCa
+Mertoabl: «M03roBoii ataku», 1eI0BbIX UTP, coBelanuii, «Cyia», ClieHapueB

K MeTonam mHAMBHAYaIbHON Pa0oTHI PU IKCIIEPTHOM OLIEHMBAHUM OTHOCATCS:
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+Mertoasl: «/lendu», «/lepeBo pemieHnit», HHTEPBbIO, AaHKETHBIN OIPOC

Mertonpl: «M03roBoi aTaku», I€JIOBBIX UT'P, COBEIIAHUN, HHTEPBBIO, aHKETHOTO OIpPOCa
Mertoasi: «M0o3roBoii aTakuy», J€JIOBBIX UTP, coBelanuii, «Cyaay, clieHapueB

/leJ10 0 IpU3HAHUM JOJKHUKA 0AaHKPOTOM MOXKeT ObITh BO30YK/A€HO, eCIu
TpebGoBaHus K JOHKHUKY FOPUIMYECKOMY JIMIy B COBOKYITHOCTH COCTABJISIIOT HE MEHEE
1000000 py6sieit u, KpoMe TOTO, €CIIU JUI0 HECTIOCOOHO yJIOBIETBOPUTH TPEOOBaHUS
KPEIUTOPOB MO JIEHEKHBIM 0053aTEIHCTBaM U (WJIN) UCIIOTHUTH 00sI3aHHOCTD IO yIUIaTe
00s13aTeNbHBIX IJIaTEKEN B TEUEHUE 3-X MECSILIEB C JIaThl, KOT/1a OHU JIOJKHBI OBITH
HCIIOJIHEHBI

TpebGoBaHus K JOHKHUKY IOPUIMYECKOMY JIMIYy B COBOKYITHOCTH COCTABJISIIOT HE MEHEE
100000 py0ueit u, KpomMe TOro, €CiH JUIO HECTOCOOHO YAOBIETBOPUTH TPEOOBAHMUS
KpPEAUTOPOB IO JEHEKHBIM 0053aTebCTBAM U (MJIM) UCTIOJHUTH 00SI3aHHOCTD 110 yIIIaTe
00s13aTeNbHBIX IJIaTeXKEN B TeUeHUE 3-X JIET C JaThl, KOT/1a OHU JIOJIKHBI OBbITh
HCITOJTHEHBI

TpebGoBaHus K JOHKHUKY IOPUIMYECKOMY JIUIYy B COBOKYITHOCTH COCTABIISIIOT HE MEHEE
100000 ThIC.pyO. U, KpOME TOTO, €CITU JIMIIO HECTIOCOOHO YJIOBJIIETBOPUTH TPeOOBaHUS
KpPEAUTOPOB MO JCHEKHBIM 0053aTeNbCTBAM U (MJIM) UCTIOJHUTH 00S3aHHOCTD I10 yIjaTe
00s13aTeNbHBIX IIaTeKel B TeueHue 12 Mecs1eB C 1aThl, KOT/1a OHU JIOJKHBI ObITh
HCIIOJTHEHBI

+TpeGoBaHus K TOJDKHUKY IOPUANYECKOMY JIMILY B COBOKYITHOCTH COCTAaBIISIIOT HE MEHEe
100000 py0ieit u Kpome TOro, €CiH JIULO HECTIOCOOHO YJIOBJIIETBOPUTH TPeOOBaHUS
KPEAUTOPOB IO JACHEKHBIM 00513aTeIbCTBAM U (MJIM) UCTIOJIHUTH O0S3aHHOCTH 1O yIUIaTe
00s13aTeNbHBIX JIaTeXKeN B T€UEHUE 3-X MECSIIEB C JIaThl, KOT/Ia OHU JIOJKHBI OBbIThH
VCITOJTHEHBI

Kaxue MeToaAbl OTHOCATCS K METOaM CY/1e0OHOH CAHALMHU B Jiejie 0 DAHKPOTCTBeE
+KoHKypCcHOE MPOU3BOACTBO, BHEIIHEE YIPABICHUE, MUPOBOE COTJIAILICHUE,
HaOJI0/IeHUE 32 JeSTEIbHOCTHIO TOJIKHUKA

Peopranuszanusi, BHENIHEE yIpaBiIeHUE, KOHKYPCHOE MPOU3BOICTBO, PECTPYKTYPHU3aALIUS
JI0JITOB, BHEILIHEE YIIPaBJICHUE

KonkypcHoe cornamienue, BHelHee HabI0ieHuEe, MUPOBOE COTJIallleHue, HaOI0eHIe
3a IeATEJIbHOCTBIO JOJIKHUKA

B cooTBeTCTBHH € YCTAHOBJIEHHOI 04ePeIHOCTHIO YA0BJETBOPEHUS TPeOOBAHMIA
KPeJIUTOPOB (B J1ejie 0 0AaHKPOTCTBE) BHE OYepeau:

Y noBneTBOpPSIOTCS TpeOOBaHUS MO 00s3aTEIbHBIM IIATEKaM B OIO/DKET U
rOCyapCTBEHHbIE BHEOIOIXKETHBIE (POHIBI

+ITokpeiBatoTcs cyieOHbIC U3IEPKKHU, PACXOIbI, CBSI3aHHBIE C BBHITLIATON
BO3HArPKICHUHN apOUTPa)KHBIM YIIPABJISIIOIINM, TEKYIIIMEe KOMMYHAJbHbIE U
AKCIUTyaTallMOHHBIE TUIATEXH

[TpousBoasTcs pacyeTsl MO BhIIATE BHIXOAHBIX TOCOOUH U OIUIaTe TPy/ia C JTULAMHU,
paboTaIUMU 110 TPYIOBOMY JIOTOBOPY

Kakoe u3 yrBep:xaeHnii siBjisieTcsi BEPHbIM?

+Yewm BbIllIE KAYECTBO CCY/Ibl, TEM MEHBIIIE KPEAUTHBIA PUCK

UeM HMKE KaueCcTBO CCYbl, TEM MEHbIIE KPEIUTHBIN PUCK

VYpoBeHb MokaszaTelis KauecTBa KpeauTa NpsSMOIPONOPLHHUOHAIIBHO YPOBHIO KPEAUTHOIO
pucka

K kakoii rpynmne KpeIuTHOr0 puCKa OTHOCHTCS IOJHOCTHIO o0ecredeHHasi ccyaa,
nepeogopmiieHHast 1 pa3 0e3 u3MeHeHHs YCJIOBHIA 10roBopa?

+CrannapTHas
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Hecrannaprhas

CoMHHTETbHAS

besnanexnas

K kaxkoii rpynmne KpeJUTHOI0 pUCKa OTHOCUTCS JIbIOTHAs TeKylIas ccyaa 0e3
MPOCPOYKH YIUIATHI NPOLEHTOB U OCHOBHOM CyMMBbI J0Jira?

CrangapTHas

+Hecranmapraas

CoMHUTEIbHAS

besnanexnas

B xakom pazmepe koMMepUecKHid 0aHK 10JIKeH ¢hpopMUPOBATH pe3epB HA
BO3MOKHbIE IIOTEPH M0 HECTAHAAPTHBIM ccyaam?

1%

10%

+20%

30%

40%

50%

60%

100%

Kaxk Ha3bIBaeTcsi pa3sHUIIA MeK1Y MNPOLEHTHBIMHU J0X0IaMHU M0 AKTUBAM 0aHKa U
NMPOLEHTHHIMH PAacX0JAaMHu 10 00513aTeJILCTBAM?

[IpouieHTHBIN pa3pbIB

+IIpoiieHTHas Mapxka

[Tpu6ObLTE GaHka

[IpoueHTHBIN crip31

Kaxk Ha3bIBaeTcsi pa3HUIIA MeK/1y B3BEIICHHOH CpelHell CTABKOM, MOJIy4YeHHOM 10
AKTHBaM, M B3BEIIICHHOH CpelHel CTABKOM, BBINJIAYEHHOM M0 00513aTeJIbCTBAM?
[IpouieHTHBIN pa3phIB

[IponienTHas Mapka

[Tpu6sLTE Ganka

+IIpoLeHTHBIN CIIp3T

K kakoii rpynne ynpapjeHusi NpeANPUHAMATEIbCKUMH PUCKAMH OTHOCATCS
MeTOAbI JUCCHIanum?

+K MeTo1aM MUHMMU3AIUUA TIOTEPh

K Meronam komIrieHcanuu notepb

K mMeronam nporuo3upoBaHus NoTephb

K meTonam nuBepcudukaum

YBenueHne Y1CjIa HCMOJIb3yeMbIX TEXHOJIOT Il MPOU3BOACTBA, pACIIMPEeHUe
ACCOPTHUMEHTA BBINYCKAEeM O NMPOAYKIMHA OTHOCUTCH K METOAAM ...
Jlokanuzanuu

+Jluccunanuu

AxKTUBaIu

[TepexBanudpuxarym

IToucka rapanra

K xaxkoii rpynmne ynpapjieHusi pUCKaMH OTHOCHTCSI CTPaxoBaHue?

+MeToabl BO3MEIIEHUS IOTEPh

Merton co3naHusl CUCTEMBI PE3EPBOB

Meron noucka rapanra
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MCTOZ[BI YKIIOHCHHUSA OT pHUCKa

Tembl pedepaToB

1. Bripyuka oT npoAaku NpoayKIuu (padboT, yciayr) Kak OCHOBHOW HCTOYHHK
(PMHAHCOBBIX PECYPCOB MPEAIPUATHS.
2. [IpuObLIb NpeanpUATHS: CYITHOCTb, BUIBI, POJIb.
3. dakTopsl pocTa MPUOBLIH.
4. PacripesiesieHHe M UCIIOJIb30BAHUE MPUOBLIH.
5. CymHocTth 3dekra GUHAHCOBOTO phlyara U €ro MpakTU4YecKas 3HAYMMOCTh pblyara
IUI IPEANIPUSATHUS, UHBECTOPOB U KPEIUTOPOB.

6. CriocoOb! (MHAHCUPOBAHUS U UCTOUHUKH (PMHAHCUPOBAHUS.
7. Pacuet BIMSHUS ONEPALlMOHHOTO phlyara M €ro MCIoJIb30BaHUE B MPOIECCe
YIpaBJICHUS 3aTpaTaMu.
8. [IpennpuHUMaTENbCKUI 1 (PUHAHCOBBINA PUCKH.
9. CoBOKyITHOE BO3/CHCTBUE ONEPALIMOHHOTO U (PMHAHCOBOTO PhIUAroB.
10. YnpaBnenue pacnpejenenueM npuobuid. BHyTpeHHHe TeMIbl pocTa.

Tadauua S — Kpurepun oneHkn ¢popMUPOBAHHOCTH KOMIIETEHIIMH

Konun Kpurepun ouennBanusi cpoOpMUPOBAHHOCTH KOMITETEHIIUU
HaMEHOBAaHUE (4acTu KOMIETEHITNH )
UHIUKATOpa Ha 6a30BOM YpOBHE Ha MOBBIIIEHHOM YPOBHE
JOCTHXKECHUS COOTBETCTBYET OLIEHKE | COOTBETCTBYET OIICHKE COOTBETCTBYET
KOMIIETCHIIMN «YZIOBJIETBOPUTEIBHO «XOPOLLIOY OLICHKE «OTJIMYHO»
(qactu 50-64% ot 65-85% ot 86-100% ot
KOMITCTCHITHH ) MaKCHUMaJIbHOTO MaKCUMaJBLHOTO 0ajuia | MaKCHMaJbHOTO
Oasta Oamta
NJ-11koc-3 Beimonusier | BjageeT MaTepHaIOM | TIO CYIIIECTBY OTBEYAET | MPUHUMACT
cbop, obpabotky u 10 TEME, HO Ha IOCTaBJICHHBIC AKTUBHOC y4acTHE
aHaan3 (PMHAHCOBOM
JOITYCKaeT BOIIPOCHI, HO B XO0JI€ MIPOBEJICHUS
HHpOPMAITIH 13
P — HETOYHOCTHU NPHU UCIIBITHIBAET MIPaKTUYECKOTO
HCTOYHUKOB dbopMynupoBke HEKOTOPbIE 3aHATUA,
NJ1-21koc-3 [IpoBOIMT | OCHOBHBIX MOHATUM, | 3aTPYJIHEHHUS B MIPaBUJIBHO
AMAaTHOCTHKY H pu coope, bopMyITHPOBKE OTBCYaceT Ha
TpOrHO3MPOBAHIC IPOBENECHNY aHAIN3a | YIJTyOIEeHHbIX II0CTABJIEHHBIE
PSMCHCHIH PBITOB ¢dbuHaHCOBOM CTPYKTYPHBIX BOIIPOCHI, BIIAJEET
0aHKOBCKHX YCIIYT, PYKTYp p i a
HeHHbIX Gymar, uH(pOpMaIINH, 3JIEMEHTOB, METOAUKaMHU
MHOCTPaHHOM BaTioThl, | JMATHOCTUKE U npu coope, cbopa, MpoBeACHHUS
TOBApHO-CRIPHEBBIX POrHO3UPOBAHNH NPOBCICHUH aHaJIM3a aHaJi3a
PBbIHKOB U3MEHEHUHN PHIHKOB dbuHaHCOBOM buHaHCOBOM
M- iocs TIPOBOAT | 5 e o crenx yeatyr UHbOpMALUH uHpOpMALUH
CPaBHUTENbHBIH 6 YT, ’ ’
AHATIH3 IAPAMETPOR LEHHBIX OyMar, JTUArHOCTHUKE U JUAarHOCTUKY U
q)HHaHCOBLIX WHOCTpaHHOU MMPOTrHO3UPOBAHUHN MMPOTHO3UPOBAHUC
HPOIYKTOB M YCIyT BAJIIOTBI, TOBAPHO- U3MEHEHUHN PHIHKOB HW3MEHEHU I
W1-2nicoc-4 CBIPbEBBIX PHIHKOB, OAHKOBCKHUX YCIYT, PBHIHKOB
OcyuecTBisieT

HO IIPCBbIIAA

IIEHHBIX Oymar,

OaHKOBCKHUX YCIYT,
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monoop GUHAHCOBBIX
MPOJYKTOB H YCIYT,
¢duHaHCOBOE
KOHCYJIbTHPOBaHHE,
B3aUMOJICUCTBUE C
CyObEKTaMH PBIHKA
(bUHAHCOBBIX
MPOJIYKTOB H yCIIyT

YCTaHOBJICHHOE
BpeMs, yOIMYHO
MIPEACTABIACT
pe3yabTaThl PEIICHUS
KOHKPETHOM 3aJ1auu,
JOITYCKaeT
HETOYHOCTH MpHU
HCIIOIb30BAHUH
OCHOB
YKOHOMHUYECKUX
3HAaHUM B Pa3JINYHBIX
chepax AesITeIbHOCTH

WHOCTPAHHOW BAJIFOTHI,
TOBAPHO-CBIPHEBBIX
PBIHKOB 3a
YCTaHOBJIEHHOE BpEMH,
nyOIMYHO
IIPEACTABIACT
Pe3yabTaThl PEIICHUS
KOHKPETHOU 3aJa4H,
YBEPEHHO HCIIOJIB3YET
OCHOBBI
HKOHOMHUYECKHUX
3HaHUM B Pa3JINYHBIX
chepax AesITeNHLHOCTH

LIEHHBIX OyMar,
WHOCTPaHHOU
BaJIIOThI, TOBAPHO-
CBIPHEBBIX PHIHKOB
3a YCTaHOBJIEHHOE
BpeMsi, MyOIHYHO
IpeICTaBIsET
pe3yJIbTaThl
peLIeHUS
KOHKPETHOU
3aJ1a4uM, YBEPEHHO
UCIIOJIb3YET
OCHOBBI
HKOHOMHUYECKHUX
3HAHWUM B
pa3nnuHbIX chepax
JESITENbHOCTH

Monayasb 4 Llena u cTpyKTypa Kanurajia

KonTpoansHnas padora
Bapuanr 1

1. TlepeuncauTe 3TAMBI ONMPEIEICHUS CTOUMOCTH KaruTasa

2. Ilo xakoii popMmyse onpeaensieTcs 1eHa MpUBIeYeHUs 00JIUTallMOHHOTO 3aiima?

3. Kak onpezensieTcs 1ieHa NpuBiedeHUs: 0OBIKHOBEHHBIX akiuii Metogom CAPM?

4. Kak paccuuThIBaeTCs CpeIHEB3BEIICHHAS [eHa KaruTana?

5. Kak Ha3bBaeTcs IieHa TMOCIEAHEN JEHEXHOW €IMHUIBI BHOBb IPHUBJIEYEHHOTO
Kanurana?
3agaua 1. OnpenenuTh LiEHY NPUBJIEUYEHUS AOJITOCPOYHOrO KPEAUTa, €CIU CTOMMOCTH
kpeautra — 2300 ThIc. pyO., cTaBKa MPOLEHTOB MO Kpeauty — 18 %, momonHuTENbHBIC
3arpatsl o Kpeauty — 5000 py06., craBka Hayiora Ha mpuObLTh — 20%.

Bapuanr 2
1. Tlo kakuM uCTOYHHMKAM (UHAHCUPOBAHUS OIPEACTSETCS CPEAHEB3BEIICHHAs IIeHA
KanuTana?
2. Kak ompenensieTcsi 1ieHa JTOJTOCPOYHOM cCynbl 0aHKa ¢ y4eTOM IMPOYUX 3aTpar 1o
KpeauTy?
3. Kak omnpenensiercst 1ieHa NpUBICYEHHUs] OOBIKHOBEHHBIX AaKIUH METOJIOM OIIEHKH
CpeIHel JOXOIHOCTH COOCTBEHHBIX OOIHUTallMid ITIOC TPEMHUSI 38 PUCK?
4. Kaxk Ha3pIBaeTCsi 1LI€HA TNOCIEIHENH JIEHE)KHOM €IUHUIIBI BHOBbH MPHUBICYEHHOTO
KanuTana?
5. Kak paccuuTbhIBaeTCsl CpeIHEB3BEIICHHAS 1I€HA KanuTana?
3amaya 1. Opranu3zanus BIMyCTHJIA OOIUTAIIMN HApUIATENbHONU cToUMOCThIO 1200 pyo.
co cpokom norameHus 10 ner, ¢ rogoBoil kynonHo craBkoil 10%. Tekymas peiHOUYHAs
croumocts — 1000 pyO.. craBka Hamora Ha npubbub — 20%. Omnpenenuts LEHY
MPUBJICUCHUST OOIUTAIIMOHHOTO 3aiiMa.
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Komnsrorepnoe tectupoBanne (TCk)
Buibepume 6ce npasunvuvie éapuanmol omeema:
K co0cTBeHHBIM MCTOYHHUKAM NPEeANPUATHS OTHOCATCH:
JOJTOCPOYHBIE CCY/Ibl OAHKOB
+HepacnpeneneHHas npuosuib (50%)
KpEIUTOPCKas 3a0IKEHHOCTh
+donnasl coocTBeHHBIX cpeacTB (50%)
Kakne HCTOYHUKH He YUUTBHIBAKOTCS MPH pacyeTe LeHbl KANMTAJIA:
OOBIKHOBEHHBIC aKIUU
MIPUBUJICTUPOBAHHBIE aKIINH
+KpaTKOCpOUYHbIE KpeauThl U 3aiiMbl (50%)
+KpenuTopcKast 3a10KeHHOCTH (50%)
IIpu onpenesieHUN HEeHbI KAMUTAJIA K OCHOBHBIM 3JIEMEHTAM 32€MHOI0 KannTaJaa
OTHOCSITCSI:
KpaTKOCPOYHbIE CCY/Ibl OaHKa
+nonrocpounsie ccyabl 6anka (50%)
OOBIKHOBEHHBIC aKITUU
+oomuranmu (50%)
Hena 10JIrocpo4Hoii ccyabl 0aHKa paccuuThiBaeTcs mo popmy.ie:
+Koc = p*(1-T)
Ksc = p*(1+T)
Ksc = p*(T-1)
Kee = p/(1-T)
Ji1s1 pacyera HeHbl AKIUOHEPHOI'0 KAallUTAJIA, NPEeACTABJICHHOI0 00bIKHOBEHHBIMU
aKIMAMHU, He UCIOJIb3YIOT METO/:
+ TOXOJIHOCTH OOJIUTallii MUHYC MPEMUS 32 PUCK
OLICHKH JI0XOJHOCTU (DMHAHCOBBIX aKTHBOB
METOJ TMCKOHTHPOBAHHOTO JIEHEKHOTO MOTOKA
METOJIT AOXOJHOCTH OOJIUTAINH TUTIOC MIPEMUS 32 PUCK
Kaxk Ha3biBaeTcsi puHAHCHMPOBAHHUE MO YCTYNKY JIeHEe;KHOT0 TpeOoOBaHUA?
@prOUepCHBIE KOHTPAKTHI
JuBepcudukanus aesTeIbHOCTH
+®akTopUHroOBas cueaka
JIoroBop NOpy4HTENHbCTBA
KaxoB pa3mep pucka, ecjiu 3Havenne f-kodgduunenta pasuo 0:
CpEIHUM PUCK
+0e3pucKoBas IeHHas Oymara
IeHHasi OyMara BBOWHE pearnupyet Ha U3MEHEHHE PhIHKA IICHHBIX Oymar
IleHHasi OyMara B TIOJIOBUHY pearrupyeT Ha U3MEHEHHE PhIHKA IICHHBIX Oymar
CpeaHeB3BelICHHAS IIeHA KANUTAJIA PACCYMTHIBAETCH KaK...
+cyMMa Mpou3BeAeHUN CTOUMOCTH KaXKJI0OTO UCTOYHUKA CPEJICTB HA YEJIbHBIN BEC
KaXKJI0TO UCTOYHHKA B 0OIIEi cymMMme
CyMMa OTHOILLIEHUM CTOMMOCTH Ka)/0r0 UCTOYHUKA CPEJICTB Ha YJIEIbHBII BEC KaXKI0TO
HMCTOYHHUKA B OOIIEH cymme
CyMMa CTOMMOCTH Ka)KJJOTO UCTOUYHHUKA CPEICTB
Kaxk Ha3bIBaeTcst eHa MOcJIeJHel JeHeKHOM eIMHULbI BHOBb NPUBJICYEHHOI 0
Kanuraua?
+rpeneiibHas [ieHa Kanyralia
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MOCJIETHSS LIeHa

MIPOrHO3HAs 1IeHa

YACIbHBIA BEC

KakoB pa3mep pucka, ecjiu 3HaueHne f-ko3¢pdunueHra paBHo 2:
CPEIHHI PHUCK

Oe3puckoBas lieHHast Oymara

+11eHHas Oymara BJBOIHE pearpyeT Ha U3MEHEHHE phIHKA [IEHHBIX Oymar
LeHHasi OyMara B IIOJIOBUHY pearrpyeT Ha U3MEHEHHE PhIHKA [IEHHBIX Oymar
ITo kakoii ¢popmyiie onpeaeasieTcs TEKyas pbIHOYHAA CTOUMOCTD (V)?
+(EBIT* (1-T))/W

(EBIT/ (1-T) )W

(EBIT/ (1-T))*W

Ilena kanuTa/a MOKA3bIBAET:

MaKCUMAaJIbHBIM YPOBEHb J10X0/a, HEOOXOIUMOTIO JUIsl OKPBITHS 3aTpaT 1o
MOJJIEP/KAHUIO0 TAHHOTO UCTOYHHUKA U TIO3BOJIAIOIIETO HE 0Ka3aThCsl B YOBITKE.
+MHUHHUMAJIBHBIM YPOBEHb J10X0/a, HEOOXOAUMOTI0O JUISl OKPBITHS 3aTpaT Mo
MOJJIEPKAHUIO TAHHOTO UCTOYHUKA U TTO3BOJISIONIETO HE 0Ka3aThCs B YOBITKE.
MPUOBLIEL BlIaJEbIla KamuTaia.

JIOXOJIbI BCEX BIIQJICNIbIIEB KaMUTAalA.

yOBITKM BCEX BiaJesbIEB KaluTama.

Ha xakoM 3Tane onpeeseHusi CTOMMOCTH KalUTAJIA NPeINPUSATHS ONpeaesisieTcst
CpeAHeB3BeIICHHAS LIEHA KANMTAJIA HA OCHOBAHMH Y/IeJILHOI0 BeCa KasKI0ro
KOMIIOHEHTA B 0011eil CyMMe HHBECTHPOBAHHOI 0 KAMMUTAJIA

Ha [IEPBOM JTane

Ha BTOPOM 3Tare

+Ha TpeTbeM dTane

Ha YETBEPTOM ITane

Kakue BUIbI HCTOYHUKOB (pOPMHPOBAHNSI AKTHBOB OPraHU3AlMU He YYUTHIBAKOTCS
B pacyere HeHbI KanuTaja?

YCTaBHbIN KanuTajl

+KpaTkocpouHbie ccyabl 6anka (50%)

JOJATOCPOYHBIE CCYIbl OaHKa

+KpeauTopckas 3a10JkeHHOCTD (50%)

Hepacnpe/ielieHHas MPUObUTH

o0UraliOHHbIC 3aiMbI

Ot kakoro ¢gakTopa He 3aBHCHT IIeHA 32€MHOI0 KANUTAIa?

BH/JI UCTIOJIb3YEMBIX MPOLEHTHBIX CTaBOK

CcXemMa Ha4MCJICHUS MTPOLIEHTOB

+}uHaHCOBas yCTOMUNBOCTH OaHKA

CTOMMOCTH NPUMBWICTHPOBAHHBIX AKIMI ONPEAeISIOT. ..

+110 YPOBHIO JUBUECH/I0B, BBIINIAYNBAEMBIX aKIIHOHEPAM

10 PEIHOYHOW CTOMMOCTH ITPUBUIIETUPOBAHHBIX aKIUM

110 TEOPETUYECKON (BHYTPEHHE ) LIeHE MPUBWIETUPOBAHHBIX aKIUN

Kakoii MeToa U3 nepevncJIeHHBIX He HCIOJIB3YIOT /ISl pacyeTa HeHbl
00bIKHOBEHHBIX aKIMii?

OIICHKA JIOXOAHOCTH (hrHAHCOBBIX akTUBOB (CAPM)

meron ['opriona

METO/J] TIOXOXHOCTH OOIHTraiii pUPMBI TUTIOC IPEMHUS 38 PUCK
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+meton Mumiepa-Oppa
Ilena Hepacnpene/ieHHOI NPUOBLIN NMpPeCTaBIsAET COOOM. ..
+0KUJaeMYI0 JJOXOAHOCTh OOBIKHOBEHHBIX aKIHH U OTPEACISETCS TEMH YK€ METOIaMH,
9TO ¥ [I€Ha OOBIKHOBEHHBIX aKIIHA
OKU/TaEMYTO IOXOJHOCTH MMPUBIJICTHPOBAHHBIX aKIIUH
OKUTaEMYTO IOXOJHOCTH IO OOJUTANNSAM KOMIIAaHHA

Hpelleﬂbﬂaﬂ HeHa KalmuTaJa NoKa3bIBaeT:

+1IeHy TOCIEAHEN IEHE)KHOW €AMHULIBI BHOBD MPUBJICUEHHOTO KaluTalla

[IEHY MEPBOHAYAJIbHOW JICHEKHON €TMHUIIBI IPUBJICYEHHOTO paHEe KalnuTaia
CPEIHIOIO LIEHY MPUBJICYEHHBIX HCTOYHUKOB
JlJ1s1 TOro, 4T00BI PHIHOYHASL CTOUMOCTH NPEANPUATHSA ObLJIa MAKCHMAJIbHOM
He00X0AMMO, YTOObI...
+BeIMYMHA YUCTON MPUOBLIN OblJIa HAUOOJIBINICH, a CPeTHEB3BEIIICHHAS [IEHA KanuTaa

HaWMEHbIIIECH

BEJIMYMHA YUCTOU MpuObUIM ObllIa HAUMEHBIIIEH, a CpeHEB3BEILICHHAs [IeHa KanuTana

HanOOJIbIIIEH

BEIMYMHA YHCTOM HpI/I6I)IJ'II/I ObUla HaMMEHbIIEH U CPCAHCB3BCIICHHAA ILICHA KaIlluTajia

HauMEHBIIIEHN

Tadauua 6 — Kpurepuun oneHku ¢popMUPOBAHHOCTH KOMIIETEHIMH

Kon u Kpurepuu orieHuBaHus ¢CPOPMHUPOBAHHOCTH KOMITETCHIUH
HaMMEHOBaHHE (YacTH KOMTICTCHIINN)
WHINKATOpa Ha 0a30BOM ypOBHE Ha MOBBIIIEHHOM YPOBHE
JOCTYKEHUS COOTBETCTBYET OIIEHKE | COOTBETCTBYET OIIEHKE COOTBETCTBYET
KOMIIETEHIUU «YIOBJIETBOPHUTEIHHOY «XOpOIIIO» OLIEHKE «OTIMYHOY
(dactu 50-64% ot 65-85% ot 86-100% ot
KOMIIETEHIIMH ) MaKCUMAaJIbHOTO MaKCUMAaJILHOTO OaJljla | MaKCHMaJbHOTO
Oasia Oamna
M- Tnkocs Beimonusier | pyazieeT MarepraioM | MO CYIIECTBY OTBEYACT | IPHHUMAECT
cbop, obpabotky u 0 TEME, HO Ha IOCTaBJICHHBIC AKTUBHOE yYacTHE
aHaan3 (PMHAHCOBOM
JOITyCKaeT BOTIPOCHI, HO B XOJIC TPOBEICHHSI
HH(pOPMAITIH U3
PATHYHEX HETOYHOCTH TIPU UCTIBITHIBACT NPaKTHYECKOTO
MCTOYHUKOB bopMyIHpoBKe HEKOTOPBIC 3aHATHS,
UJ1-21koc-3 [IpoBOAMT | OCHOBHBIX MOHSATUH, | 3aTPYyJHCHUS B IPaBHILHO
AMATHOCTHKY H pu coope, bopMyITHPOBKE OTBCYACT Ha
TpOrHO3MPOBAHIC NPOBENCHNY aHANIN3a | YrayOIeHHbIX I0CTaBJICHHBIE
ZOMCHCHITH PBIHIOB (UHAHCOBOW CTPYKTYPHBIX BOTIPOCHI, BIIaJICET
0aHKOBCKHX YCIIYT, PYKTYp p > A
HeHHbIX Gymar, UH(pOpMaIIHH, AJIEMEHTOB, METOJMKAMH
MHOCTPAHHO# BaMOTH, | JUATHOCTUKE U npu coope, cbopa, MpoBeACHHUS
TOBapHO-CBIPLEBLIX IPOrHO3UpPOBAHUU MIPOBCIACHUH aHAIN3a aHanu3a
PBIHKOB U3MEHEHUHN PHIHKOB ¢dbuHAHCOBOM buHaHCOBOM
V- imcoes TIPOBOMAT | 5 e creprx yCIIyT UH(OpMAITHH uH(OpMaITHH
CPaBHUTEIbHBIN 6 ’ ’ ’
AHAIH3 IAPAMETPOR IICHHBIX OymMmar, JIMarHOCTUKE U JIMarHOCTUKY U
q)HHaHCOBLIX WHOCTpAaHHOU MMPOTrHO3UPOBAHUHN MMPOTHO3UPOBAHUC
HPOIYKTOB M YCIyT BAJIIOTBI, TOBAPHO- M3MEHECHUHN PHIHKOB W3MEHEHU I
WJT-2rkoc-4 CHIPBEBBIX PHIHKOB, GaHKOBCKHX YCIYT, PBIHKOB
OcymecTBisier

motoop PUHAHCOBBIX

HO IPEBBILIAs
YCTaHOBJICHHOE

IIEHHBIX OyMmar,
MHOCTPaHHOM BaJIOTHI,

OaHKOBCKHUX YCIYT,
LIEHHBIX OyMar,
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HPOLYKTOB U yCJIYT, BpeMs, yOIMYHO TOBAPHO-ChIPhEBEIX MHOCTPaHHOU
¢unancosoe MIPEICTaBIISICT PBIHKOB 32 BaJIIOTHI, TOBAPHO-
KOHCYJIbTUPOBAHUC,
B3AMMONCHCTRIE ¢ PE3yIIbTATBI PELIEHNs | YCTAHOBIICHHOE BPEM, | CHIPLEBBIX PHIHKOB
CyGHEKTAME PHIHKA KOHKpETHOM 3a/1auu, | MyOJu4HO 3a YCTAaHOBJIEHHOE
(PUHAHCOBBIX JIOITyCKaeT IpeJICTaBISET BpeMsi, MyOINYHO
TIPOZYKTOB U YCIIyT HETOYHOCTH MpHU pe3yNbTaThl PEIICHUsI | MPEACTABIISET
UCIOJIb30BAHUU KOHKpETHOM 3a/1auH, pE3yJIbTaThI
OCHOB YBEPEHHO HCIOJIB3YET | pelIeHUs
SKOHOMHMYECKHX OCHOBBI KOHKPETHOU
3HAHWUW B PA3NIMYHBIX | SKOHOMHYECKHX 3aJ1a4uM, YBEPEHHO
cdepax JesTeNIbHOCTH | 3HAaHUM B Pa3IMYHbIX | UCIOJIb3YET
chepax ASITETHLHOCTH | OCHOBBI
HKOHOMHUYECKHUX
3HAHWUM B
pa3nnuHbIX chepax
JESITENbHOCTH

Mogayas S JleBepuax
KonrtposbHas padora
Bapuanr 1
1. Onpenenenue neBepuka

2. Kakumu ¢akropamu 0OyCJIOBIEH TMPOMU3BOACTBEHHBIH PHUCK C TOYKH 3pEHUS
JeBepHUIKa
3. Ilepeuucnaure yCIOBHO-TIOCTOSIHHbIE M  IEpPEMEHHBIE PACXOJbl, HMEIOIIUe

IIPOM3BOJICTBEHHBIN XapakTep.

4. Kak onpenensiercst cuiia BO3JACMCTBUS OMEPAIMOHHOTO pblyara’?

5. Kak MOXHO oXxapakTepu30BaTh CIIOXHMBIIMICS Ha MPEANPUIATHH  YPOBEHb
IIPOU3BOJICTBEHHOTO JIEBEPUKA, YTO OH O3HAYALT?

6. o xakoit ¢popmyiie onpeaensiercs 3pdext punancoBoro peruara? B kakux eauHunax
OH U3MepseTcs, KaK Ha3bIBAaIOTCS COcTaBHbIE 4YacTH GopMyibl dddexra GuHaHCOBOTO
pbryara?

7. Kak MOXHO OIpeAenuTh KPUTHUECKHI 00beM Mpoiax rpaduuecKuM METOI0M ?

8. ITo kakoii Gopmysie MOKHO ONPENEIUTh IIEHY MPOAaKU MPOIYKIIUU, €CITH U3BECTHBI
00BEM U JKeTTaeMbIi YPOBEHb MPUOBLTH?

9. Oxapakrepu3yiite arpecCHUBHBIM NOIXO0J K (UHAHCHUPOBAHUIO PA3IUYHBIX TPYII
aKTHUBOB MPEANPUSATHUS.

10.0To0pa3ute rpaduueckn 3 NPUHIUIHAIBHBIX MMOAXO0Ja K (PUHAHCUPOBAHUIO
Pa3IMYHBIX TPYII aKTUBOB MPEANPUATHUS

3amaga 1. Paccuwraiite »ddexr QurancoBoro peruara. J[Ba mNpeAnpustas HUMEIOT
OJIMHAKOBBIN YPOBEHb YKOHOMHUYECKON peHTabenbHOCTH — 20% M OJMHAKOBBIA pa3zmep
npubsu 2000 ThIC. py0. ¥V mpeanpusatus A aktuB — 15000 ThIC. py0., maccuB — 15000
ThIC. py0., B TOM unciie cooctBeHHble cpenctBa — 15000 Toic. pyo.

VY npennpusitust b aktuB — 15000 ThIC.pyO., maccuB — 15000 ThIC. py0., B TOM YHCIE
3aeMHble HCTOYHMKU cocTaBisaioT 5000 Tteic. py06. CpenHsisi mpoIlleHTHas CTaBKa 3a
kpeaut — 14%, craBka Hayora Ha npuoObLTE — 20%.

3amaua 2. PaccunTaiiTe MUHUMaNbHBIN 00bEM MPOJaX, 3amac (UHAHCOBOW MPOYHOCTH,
UCTIOJB3Ys rpaUIeCcKUii U aHATUTUYECKUI COCOOBI, €CIIM U3BECTHO, YTO MPH MPOJaKe
5000 . u3genuit 6puta momyyeHa Beipydka 3000 Thic. py6. CeGecTOMMOCTh €QMHHULIBI
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npoaanHod mponaykuuu cocraBmwia 500 pyO. Ilpu 3ToM B CTpyKType ce0ECTOMMOCTH
3aTpaThl HA MaTepUajbl, OIJIATy TpyZa MPOU3BOJACTBEHHBIX Pa00YMX, HJIEKTPOIHEPIHIO
Ha IPOU3BOJICTBEHHbIE HYk/1bl, [ CM coctaBunu 65%.

Bapuanr 2
1. Onpenenenue neBepumka
2. Kakumu (aktopamu o0ycnoBiieH (UHAHCOBBIN PUCK C TOUYKHU 3PEHUS JIEBEPUDKA
3. IlepeunciuTe yCIOBHO-TIOCTOSIHHBIE U MIEPEMEHHBIE PACXO/Ibl, UMEIOIINE (PUHAHCOBBIN
Xapakrep.
4. Kak onpenensercs BajioBast mapxa?
5. Ha xakux npeanpusTusx cuia BO3ACHCTBHS ONEPALlMOHHOTO phlyara BbIIe?
6. ITo kako#t ¢popmyne onpenensiercs 3gdekT hruHaHcoBoro peiuara? B kakux equHUIIAX
OH H3MEPSETCS, KaK Ha3bIBAIOTCSA COCTaBHBIC 4acTH (opmyinbl dddexra GruHAHCOBOTO
ppraara?
7. Kak MOXXHO ompeIeTuTh KpUTHUECKUH 00beM MPOJAaK aHATUTUYECKUM METOA0M?
3amaya 2.
8. Ilo xakoi opMylie MOKHO ONPENEIUTh 00BEM MPOAAKU MPOAYKIIHUU, €CIIA U3BECTHBI
1IeHa U JKeJIaeMblii YPOBEHb NMPUObLTH?
9. OxapaktepuszyiTe KOMIPOMHUCCHBIA MOAXOA K (PUHAHCHUPOBAHUIO PA3IMUYHBIX T'PYHI
AKTUBOB TIPEANPUITHSL.
10. OtoOpasute rpaduuecku 3 TPUHIUIUATIBHBIX TOAX0Aa K (PUHAHCUPOBAHUIO
Pa3IMYHBIX FPYII AKTUBOB IPEANPUATHS.
3amada 1. Beipyuka oT mpoaaxu mpoaykiuu coctaBmwia 2000 Teic. py0., TepeMeHHbIE
3arpatel — 1300 TeIC. py0., moctosiHHbie — 400 Tbhic. pyO. Paccuumraiite cuiy
ONEPALMOHHOIO phblYara.
3anaya 2. Paccunraiite MUHHUMaNIbHBII 00BEM MpOJaXK, 3arnac (GUHAHCOBON MPOYHOCTH,
UCTIOJNB3Ys TpadUyecKuil U aHATUTUYECKUI CIIOCOOBI, €CIIM U3BECTHO, UYTO MPH MPOJIaXKe
7500 T, w3genuit 6pu1a moaydeHa BeIpydka 6300 Teic. py6. CeOecTOMMOCTh €IMHUIIBI
npofaHHoi mpoxaykiuu coctaBuia 500 py6. Ilpu sTom B CTpyKType ceOecTOMMOCTH
3aTpaTthl Ha OIUIATy TpyJa aIMHUHHUCTPALINH, COJAECPKAHUE OCHOBHBIX CPEACTB, 3aTPAThl HA
oxpaHy U yOOpKy momenieHuid coctaBuiu 32%.

Komnsrorepnoe tectupoBanne (TCk)
Buvibepume ce npasunvuvie eapuanmusl omeema:

Kak Ha3biBaeTcs onepanusi KyInJn-npoaaxxy CelHaJbHbIX (PMHAHCOBBIX
HHCTPYMEHTOB, € IOMOIIbI0 KOTOPHIX MOJHOCTHI0 WM YACTHYHO KOMIIEHCUPYIOT
NMOTepH OT U3MEHEHHsI CTOUMOCTH CTPAXyeMoro oonexkra?

+XexaupoBaHue

TuBepcruKaIys

ayAUpOBaHUE

CTpaxOBaHUE

Kak Ha3bIBaeTcsl 10JIr0CPOYHO AeHCTBYIOIIUA (PAKTOP, 3HAUEHHEM KOTOPOro
ynpapiasaT. He0osib11oe u3MeHeHHe 3TOro (pakTopa, UjiH yCJI0BHii, B KOTOPbIX OH
AEMCTBYET, MOKET MPUBECTH K CYLIECTBEHHOMY M3MEHEHMIO Psiia pe3yJIbTaTUBHBIX
¢paxToposn?

+IeBEepHUIK

JNEPUBATUB
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(VMHAHCOBBI MEHEHKMCHT

(bakTOpHBIN aHAIIN3

(MHAHCOBBINA PETYIISATUB

Ilo xkakoii ¢popmyie onpeessieTcs CUJIa BO3/IeiiCTBUSA ONEPALIMOHHOIO phryara?
+BaJsioBasi Map:ka/mpuObLIb

MpUObLIb/BaNIOBas MapkKa

BaJIOBasi Map ka/BhIpyUKa

BBIPYYKa/BaJloBasi Mapika

Kak paccuurtbiBaercs BajoBast map:xka?

+BBIpYYKa MUHYC TIEPEMEHHBIE U3ICPIKKH

BBIpYUKa TUTFOC TIEPEMEHHBIE U3JICPKKU

MIEPEMECHHBIC U3ICPIKKH MHUHYC BBIpYYKa

BBIpYUKa TUTFOC TIOCTOSIHHBIC 3aTPaThI

YTo 03HaAYAET YPOBEHb NPOU3BOJICTBEHHOI 0 JieBepuaKa?

+3T0 XapaKTEPUCTUKA MOTECHIIMAIBHOW BO3MOKHOCTHU BJIMSITH HA TPUOBLIH 0 BhIUETA
MPOIICHTOB U HAJIOTOB MyTEM yIPaBJICHHUS 00bEMOM BBIITYCKA U CTPYKTYPOM
ce0ECTOMMOCTH, B YACTHOCTH BEJIMYMHON YCIOBHO-TIOCTOSIHHBIX PacXO0B
MIPOM3BOJICTBEHHOT'O XapakTepa

9TO BO3MOXHOCTh ((MHAHCOBOTO MEHE/HKMEHTA BIIUATH HA YPOBEHB IEPEMEHHBIX
W3JIePKEK M CHIKATh TEM CaMbIM YPOBEHB MPOU3BOACTBEHHBIX 3aTpaT U CEOECTOMMOCTH
CIMHUIIBI TIPOTYKIHH

3TO BO3MOXHOCTb (PUHAHCOBOT'O MEHE)KMEHTA CHUKATh 3aTPAThI IIPOU3BOJICTBA TyTEM
YMEHBIICHUSI IPOYUX PACXOJIOB, TAKUX KaK TEKYIIHE HAJIOT U BBIIJIATa MPOIIEHTOB
Yro onpeaessieT XapaKTepUCTHKA MOTEHIHAJIBbHOI BO3MOKHOCTH BJIMATH HA
BeJIMYUHY YMCTOH NMPUOBLIU IMyTeM yIpaBJieHUs 00beMOM M CTPYKTYPOIi
A0JITOCPOYHBIX HCTOYHMKOB (PMHAHCHUPOBAHUSA?

+ypOoBEeHb (PMHAHCOBOTO JIEBEPHIKA

YpOBEHb ONEPALIMOHHOTO phluara

muddepennran GuHAHCOBOTO phluara

ITo kakoii ¢popmyJie paccuurbiBaercs 3QpPpekT GpUHAHCOBOrO phiyara?

+2@P = (1 - T)*(RA-p)*3K/CK

DOP = (1 - RA)*(T - p)*3K/CK

D®P= (1 - T)*(RA-p)*3K/CK

Kak naspiBaercsa muoxureab (3K/CK) B popmy.ie 3¢pdexra punancoBoro poryara?
+K03¢QpUnMeHT PUHAHCOBOTO phlyara

muddepernran GUHAHCOBOTO phluara

HAJIOTOBBIA KOPPEKTOP

ypOBeHb (DMHAHCOBOTO phlyara

Kak na3biBaercsa muoxuresib (1-T) B popmyiie a¢pdexra punancoBoro poruara?
+HaIOroBbIM KOPPEKTOP

muddepeHuan GUHaHCOBOTO pblyara

kod(duimeHT puHAHCOBOTO phIuara

ypOBEeHb (DMHAHCOBOTO phlyara

Kak na3biBaercsa mHoxkutesib (RA-p) B popmy.ie 3¢ dexra punancoBoro poeruara?
+muddepeniman GUHAHCOBOTO phIyara

HaJIOTOBBI KOPPEKTOP

Kod¢dunreHT (GUHAHCOBOTO phIyara

YPOBEHb (PMHAHCOBOTO phlYara
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Kakoii MHOxUTeIB (OpMYIIbI IPPeKkTa (UHAHCOBOIO pblyara onpeaeaser 3HaK
Bcero JPP?

+muddepeniman GUHaAHCOBOTO pblyara

HAJIOTOBBIN KOPPEKTOP

€40 (PMHAHCOBOTO phlyara

Kaxkoe u3 BbICKa3bIBAHMH SBJIAETCH BEPHbIM?

+2®P — cuna Bo3AeicTBUSA (PUHAHCOBOTO phluara, 03HayaeT NpupocT Kodpduurenrta
peHTabeTbHOCTH COOCTBEHHOTO KanuTaia. BeipakaeTcst B MpolLieHTax

D¢ dekT hrHaHCOBOrO phIyara MpPosIBISETCS B TOM CITydae, €CJIA OH SIBIIAETCS
OTPULATEIBHON BETUUYUHOM

UYem BbIlIE NOJOKUTEIBHOE 3HaUECHUE AP depeHnrana, TeM Hke 3pdeKT GprHaHCOBOrO
pbryara

Kaxk Ha3biBaeTcst 00beM NPOAYKIHMH, 10X0AbI OT MPOAAKHA KOTOPOH B TOYHOCTH
NOKPBHIBAIOT COBOKYIIHbIE PACXO/bI HA ee NPOM3BOJACTBO M NPOAAKY, 00ecrednBas
T€M CaMbIM HYJIEBYIO IPHOBLIbL?

+KPUTHYECKUN 00bEM TIPOJIAXK

MUHHMMaJIbHAs BBIPYUYKa

KpUTHYECcKas 1e1ecoo0pa3HOCTh

B Buje xakoii popmyJibl MOKHO BbIPA3UTh KPUTHYECKHH 00beM IPOJAK B
JEeHEeKHBIX eMHNIax?

+Tmin = Sconst/(1-Sch1/P1)

Tmin = Sconst/(1-P1/Sch1)

Tmin = P1/Sch1/(1-Sconst)

KoncepBaTuBHBINH M0AX01 K (UHAHCHPOBAHUIO PA3JIMYHBIX COCTABHBIX YacTel
AKTHBOB NPeINPUATHS NPEAIN0JAraeT, YTo 32 CYeT COOCTBEHHOI0 KallMTAJIA U
HOJIrOCPOYHOr0 32¢MHOI0 KanuTaJIa GUHAHCHPYIOTCH:

+I10JTHOCTHI0 BHEOOOPOTHBIE aKTUBBI, BCS MOCTOSTHHAS YaCTh OOOPOTHBIX aKTHBOB U
HEKOTOpasi 4acTh MEepEMEHHBIX 000POTHBIX aKTUBOB

MOJTHOCTHIO BHEOOOPOTHBIE AKTUBBI U BCSI IOCTOSIHHASA YaCTh 00OPOTHBIX aKTHBOB
TOJIBKO BHEOOOPOTHBIE aKTUBbI

KoncepBaTuBHBINH M0AX0 K (UHAHCHPOBAHUIO PA3JIMYHBIX COCTABHBIX YacTel
AKTHBOB NPeNPUATHS NPEAINoJaraer, YTo 3a c4eT KPATKOCPOYHOI 0 32¢MHOI0
KanuTaja (MHAHCHUPYIOTCH:

+HEKOTOpas 4YacTh NEPEMEHHBIX 00OPOTHBIX aKTUBOB

TOJIBKO BHEOOOPOTHBIE aKTHUBBI

MOJIHOCTHIO BHEOOOPOTHBIE AKTUBBI M BCSI TIOCTOSIHHASI YaCTh 000POTHBIX aKTHBOB
KoMmnpomuccHblii moaxoa K (PMHAHCHPOBAHUIO PA3JIMYHBIX COCTABHBIX YacTel
AKTHBOB NPeINPUATHS MPeAINoJaraer, YTo 3a c4eT COOCTBEHHOI0 KAUTAJIA U
JA0JIrOCPOYHOr0 32¢MHOI 0 KANMTaJIa GUHAHCUPYIOTCH:

+II0JTHOCTHIO BHEOOOPOTHBIE AKTUBBI M BCS TOCTOSTHHAS YaCTh 0OOPOTHBIX aKTHBOB
MOJTHOCTHIO BHEOOOPOTHBIE aKTHUBBI, BCSI IOCTOSTHHAS YaCTh OOOPOTHBIX aKTUBOB U
HEKOTOPast 4YacTh MEPEMEHHBIX OOOPOTHBIX AKTHBOB

TOJIBKO BHEOOOPOTHBIE aKTHUBBI

KoMnpomuccHbIi moaXo4 K (PMHAHCUPOBAHHUIO PA3JIMYHBIX COCTABHBIX YacTel
AKTHBOB NPENPUATHSA NPeAIoJaraer, YTo 3a C4eT KPATKOCPOYHOI'0 32¢MHOI0
KaNuTaaa (PMHAHCUPYIOTCH:

+BCsl 4acTh IEPEMEHHBIX OOOPOTHBIX AKTUBOB

MIOJIHOCTBHIO BHEOOOPOTHBIE AKTUBBI
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MIOJIHOCTBHIO BHEOOOPOTHBIE AKTUBBI M BCSI IOCTOSIHHASI 4aCTh 0OOPOTHBIX aKTHBOB
HEKOTOpasi 4acTh MEPEMEHHBIX 00OPOTHBIX aKTUBOB
ArpeccUBHbINH MOAX0A K (UHAHCHPOBAHMIO PA3JIMYHBIX COCTABHBIX YacTel

aKTHBOB NPeINPUATHSA NPeAIoJaraer, YTo 3a C4eT COOCTBEHHOI'0 KAaUuTaIa U
JA0JITOCPOYHOI0 32¢MHOI'0 KaNNTAaJIa (PUHAHCUPYIOTCH:
+I10JIHOCTBIO BHEOOOPOTHBIE aKTUBBI M HEKOTOPAsI YACTh MOCTOSIHHBIX 000POTHBIX

AaKTHBOB

MOJTHOCTHIO BHEOOOPOTHBIE aKTUBBI, BCSI TOCTOSTHHAS. YaCTh 0OOPOTHBIX aKTUBOB U
HEKOTOpasi 4aCTh MEPEMEHHBIX O0OPOTHBIX AKTHBOB
TOJIbKO BHEOOOPOTHBIE aKTUBBI
KoMmnpomuccHbIii moaxo1 K (PMHAHCUPOBAHUIO PA3JIMYHbIX COCTABHBIX YacTei
AKTHUBOB NPEeANPUATHS MPEANO0JIaAraer, 4YTo 3a c4eT KPATKOCPOYHOI 0 32¢MHOI0
Kanuraja (GUHAHCUPYIOTCSH:
+BCSl 4aCTh MEPEMEHHBIX OOOPOTHBIX AKTUBOB U HEKOTOPAs YaCTh MOCTOSHHBIX

000POTHBIX aKTUBOB

ITIOJIHOCTBIO BH€O60pOTHI)I€ AKTHUBBI
ITIOJIHOCTBIO BH€O6OPOTHI)IC AdKTHUBBI U BCA ITOCTOsSIHHAA 4aCTb O60pOTHBIX dKTHUBOB
HCEKOTOpas 94aCTb NCPEMCHHBIX O60pOTHbIX AdKTHBOB

TeMmsl pedeparoB
1. aBecTunnu B cTpareruu (UHAHCOBOTO MEHEXKMEHTA, ITpaBuUiia BIOOpa
WHBECTUIIMOHHBIX MPOECKTOB
2. CyIHOCTb U CTPYKTypa KaUTAJIbHBIX BIOKECHUI.
3. Pacuer cpeIHEB3BEIICHHON CTOMMOCTH KaluTajia ero NpakTuieckas 3HauuMOCTh.
4. MeTonpl pacueTa HOPMbI IPUOBUTH JIJIs1 OIIEHKH MHBECTUIIMOHHBIX TTPOCKTOB.

5. Metojsl pacdyera CpOKOB OKYa€MOCTH JIJI OLIEHKU MHBECTUIIMOHHBIX MPOEKTOB.
6. MeToibl pacueTa YUCTON MPUBEACHHON CTOUMOCTH U PEHTA0ETLHOCTH JJISI OLICHKHU
WHBECTUIIMOHHBIX TIPOCKTOB.
7. ®uHAHCOBBIN UK. MeToabl COKpaIeHus: (GMHAHCOBOTO ITUKJIA.
8. [loMTHKa KOMIUIEKCHOTO YIPABJICHUS TEKYIIMMHU aKTUBAaMU M MACCUBAMH.
9. OCHOBBI IPUHSATHUS IIEHOBBIX PEIICHUM.
10. OCHOBBI B3aUMOOTHOIICHUS TIPEAMPUITHI ¢ OaHKaAMHU.

Taoauna 7 — Kpurepuun ouenku ¢opMupoOBAaHHOCTH KOMIIETEHIM A

Kon u Kputepuu oneHuBanus cOpMHUPOBAHHOCTH KOMIIETEHIIUH
HalMEHOBAaHUE (4acTu KOMIETEHIIMH)
UHJUKaTopa Ha 0a30BOM ypOBHE Ha MOBBIIIIEHHOM YPOBHE
AOCTHAKCHUA COOTBCTCTBYET OLICHKE | COOTBETCTBYECT OLICHKE COOTBETCTBYET
KOMIIETCHLINN «yIOBJIETBOPUTEILHO) «XOpOLIO» OLICHKE «OTJIMYHO»
(gactu 50-64% ot 65-85% ot 86-100% ot
KOMITETEHIIHH ) MaKCHUMAaJIbHOI'O MaKCUMAaJIbHOTO Oajijja | MaKCHUMAaJIbHOTO
Oasia Oama
W/I-11ikoe 3 BoIlONHACT | BajieeT MAaTEpUAIOM | IO CYIIECTBY OTBEYAET | MPUHUMAET

cbop, 00paboTKy U
aHanu3 GUHAHCOBON
nH(pOPMALIUH U3

110 TeME, HO
JOITyCKaeT
HETOYHOCTHU MPHU

Ha NIOCTaBJIEHHBIE
BOIIPOCHI, HO
UCTIBITHIBAET

AKTUBHOE Yy4acTHE
B XOJI€ NTPOBEICHUS
MIPAKTUYECKOT O
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Ppa3IUYHBIX
HCTOYHUKOB
I/IH_ZHKOC-?) HPOB oauT
JTUATHOCTUKY U
MIPOrHO3MPOBaHUE
HU3MEHEHUH PBIHKOB
0aHKOBCKHX YCIYT,
LIEHHBIX OyMar,
WHOCTPaHHOW BaJIOTHI,
TOBapPHO-CHIPHEBHIX
PBIHKOB

N -1nkoc-4 [IpoBOAMT
CpaBHUTENbHBIN
aHaJIM3 MapaMeTpoB
(hMHAHCOBBIX
MPOAYKTOB M YCIIyT
Hﬂ'zﬂKoc-él
OcymecTBisieT
moa0op (prHAHCOBBIX
MIPOAYKTOB H YCIIYT,
(mHaHCOBOE
KOHCYJIETHPOBAHUE,
B3aMMOJICHCTBHE C
CyObeKTaMH pBhIHKA
(hMHAHCOBBIX

MPOAYKTOB M YCIIyT

(dopMyIHpOBKE
OCHOBHBIX IOHSTHUH,
pu coope,
IPOBEJICHUY aHAJIN3a
¢dbrHaHCOBOM
uH(popmManuu,
JMarHOCTHKE U
MPOTrHO3UPOBAHUU
W3MEHEHNUH PBIHKOB
OAHKOBCKHUX YCIYT,
IIEHHBIX OyMmar,
WHOCTPAHHOU
BaJIIOThI, TOBAPHO-
CBIPBEBBIX PHIHKOB,
HO TpEBbIIIAs
YCTaHOBJIEHHOE
BpeMsi, yOIHYHO
peJICTaBIsET
pE3yNbTAThI pEeLICHUs
KOHKPETHOM 3a]1a4H,
JIOTTyCKaeT
HETOYHOCTH IIpU
VCII0JIb30BAHUH
OCHOB
9KOHOMMUYECKHUX
3HAaHHUH B Pa3INYHbIX
cdepax IesTeIbHOCTH

HEKOTOpbIE
3aTpyJHEHUS B
(dopMyHpOBKE
yIiyOJeHHBIX
CTPYKTYPHBIX
AIIEMEHTOB,

npu coope,
NPOBEACHUY aHaTN3a
¢brHaHCOBOM
uH(pOpMaLINH,
JIMarHOCTUKE U
POTHO3UPOBAHUH
U3MEHEHUN PBIHKOB
OaHKOBCKHUX YCIYT,
[IEHHBIX OyMmar,
WHOCTPAHHOM BAITIOTHI,
TOBapPHO-CHIPHEBBIX
PBIHKOB 32
YCTaHOBJICHHOE BpeMs,
nyOJIMYHO
NPE/ICTaBIISET
pe3yJIbTaThl PELICHUS
KOHKPETHOM 3aJauu,
YBEPEHHO HCIOJIb3YeT
OCHOBBI
HKOHOMHUYECKUX
3HaHUH B Pa3INYHbIX
cdepax IesTeIbHOCTU

3aHATHUA,
IPABUIIBHO
OTBEYaeT Ha
MOCTABJICHHbBIE
BOIIPOCHI, BJIaJEET
METOIUKaAMHU
cbopa, mpoBeACHUS
aHanIMu3a
(¢brHaHCOBOM
uH(pOpMaLINH,
JTMarHOCTUKY U
MPOrHO3UPOBAHUE
WU3MEHEHUN
PBIHKOB
O0aHKOBCKHUX YCIYT,
[IEHHBIX OyMar,
MHOCTPAaHHOMN
BaJIIOThI, TOBAPHO-
CBIPHEBBIX PHIHKOB
3a YCTaHOBJIEHHOE
BpeMsi, MyOIHYHO
MIPEACTABISAET
pe3yIbTaTHI
peueHus
KOHKPETHOU
3a/1a4y, YBEPEHHO
UCIIONb3YET
OCHOBBI
SKOHOMUYECKHUX
3HaHUU B
pa3inuyuHbIX chepax
JIESATEIbHOCTU

Moayab 6 OneHka HeHHbIX OyMar U NPUHATHE PellieHUil 10 GUHAHCOBBIM
HHBECTHI[HSIM

KonTpoabsHas padora
Bapuanr 1

1. Kakuie 10X0/1bI MOKHO TIOJIYYUTh OT PAacTIOPsDKEHUS [ICHHOW OyMaroi?

2. HazoBuTe Tpu BapuaHTa COOTHOLUEHUS MEXAY PHIHOYHOW M TEOPETUUYECKOMH

CTOMMOCTBIO IIEHHBIX OyMmar.

3. Ha xakuie BUJIBI IETATCS OOJMTaliy 1Mo croco0y obecrieueHus ?

4. Yto o3Ha4aeT KOHBEPCHOHHAS CTOMMOCTD OO TUT AN ?

5. Yro Takoe peIHOYHAS (KypcoBasi) lleHa obauranum?

6. Uro Takoe OeccpouHas oOnurauus U Kak MPOM3BOAMTCS OLEHKA €€ TEOPETUYECKOU

(BHyTpeHHe#) crouMocTH (popmyna)?

7. Kax mpou3BOIUTCS OIIEHKA OT3BIBHOM OOJHMTaIliU C TIOCTOSTHHBIM J10X0J10M?
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8. Uro Takoe HOMHUHAJIbHAsI CTOMMOCTb aKIUH, KAaKyl0 HH(OPMALMIO U POJb OHA
BBITIOJTHSIET?

9. Kak onpenensiercst kypc akuuu? Kak Ha3bIBaeTcsi MpEBBIIEHHE Kypca aKIMi Haj
HOMHHAJIOM?

10. Kakme Tpu ciayyas Y4UMTHIBAIOT IPH OLIEHKE OOBIKHOBEHHBIX akuui? Jlathb
pa3BEpHYTHIN OTBET C ONTUCAHUEM.

3amaua 1. PaccumraiiTe Tekyllyl0 BHYTPEHHIOIO CTOMMOCTH OE€CCpOYHOM oOIuraIu,
€CJIM BBIIJIaYMBAEMbI MO HEW rooBOM noxoxa cocTaBisieT 13 Teic. pyO., a pbIHOYHAs
HOpMa IpuoObUH cocTaBisieT 15%.

3agaua 2. PaccuurailTe Kypc akUMM U €€ PbIHOYHYK) CTOMMOCTb, €CJIM HOMHHAJIbHAS
ctoumocTh akuuu — 1000 py6., muBuaena — 20%, ctaBka ccyaHoro npouenrta — 18%.

Bapuanr 2
1. Kakue 10X01pl MOYXKHO MOJTYYHUTh OT BJIAJICHUS LIEHHO i Oymaroil (mepe4yucinTh U
TIOSICHUTb ).
2. Kakue xapakTepuCTUKU UMEIOT 1IEHHbIE Oymaru?
3. Uto o3HavaeT HapuilatelbHas (HOMHUHAIbHAS) CTOUMOCTh OOTUTaAINH?
4. Yto o3HaYaeT BRIKYMHAs 1IeHa 00auranuu?
5. Uro Takoe oOnuramusi C HyJEBbIM KYIMOHOM M KakK MPOU3BOJIUTCS OIIEHKA €e
TEeOpeTUYecKoi (BHyTpeHHe) croumoctu (popmyna)?
6. Kak mpousBoauTCsl OIlIEHKa OE€30T3BIBHOW OOMHTalMi C TOCTOSIHHBIM KYMOHHBIM
noxoaom?
7. Kak onpepensieTcst 6alaHcOBasi CTOMMOCTh aKIun?
8. UTo Takoe SMUCCHOHHAS IICHA aKI1ii?
9. Uto Takoe KOTUPOBKA AKIIAM?
10. [Tepeuncnute ¥ ONMMUIINUTE KaYECTBEHHBIE TIOKa3aTeNN 1IEHHBIX OyMar.
3amaua 1. PaccuwrtaiiTe TEKyIIyl0 CTOMMOCTh OOJUTalldd C HYJIEBBIM KYIIOHOM
HapHUIaTEIbHON CTOUMOCTBIO 20 THIC. py0. U CPOKOM TOTAIICHHS 5 JIET, €CJIU PhIHOYHAS
HOpMa npuObLTH cocTaBisieT 15 %.
3agaya 2. PaccuurtaiiTe Kypc akllMM U €€ PbIHOYHYIO CTOMMOCTb, €CJIM HOMHUHAJIbHas
ctoumocTh akiuu — 1000 py6., muBuaeHa — 25%, ctaBka ccyaHoro nporeHta — 20%.

Komnsrorepnoe tectupoBanne (TCk)
Buibepume ece npasunvuvie eapuanmosl omeema:
Kak Ha3biBaeTcs 10X01 OT NPOJAKH LIEHHOI OyMaru no ppIHOYHOI CTOMMOCTH,
KOI/1a PHIHOYHAS CTOUMOCTD MPEBBIIIACT €¢ HOMMHAJIBHYI0 CTOUMOCTD?
+10X0/1 OT pacropsKEeHUs IEHHON OyMaroi
JIOXOJ OT BJIaJIeHUS [ICHHOW OyMaroi
JIOXOJT OT OIIEHKHU IIEHHOU Oymaru
Kak n0xkeH NoCTyIUTh HHBECTOP, KeJAK M NPUodpecTH HeHHYI0 OymMary, ecju
PHIHOYHAS IIEHA IaHHOM LIeHHOW OyMaru Bbillle, YeM ee TeopeTuieckas neHa?
+B ITaHHOW CUTyaIluu PUOOPETaTh JAaHHYIO IIEHHYI0 OyMary He 11ejecoo0pa3Ho
CTOUT MPUOOPECTH JAHHYIO IIEHHYIO0 OyMary TOJbKO C IENbI0 CIIEKYISTUBHOMN CIEIKU
B JJAHHOW CUTYyaIlMU CTOUT MPUOOPECTH IIEHHYIO OyMary TOJBbKO C IENbIO0 TOJITOCPOUHBIX
WHBECTULINN
KakoBa 0yaer nena coocrBeHHoro kanurajia AQ, eciiu ppIHOYHAsI CTOUMOCTh
akuuu 150 py0., ronosoii nuBuaena 50 py0. Ha OIHY aKIMIO:
35 %
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+33 %

30 %

133 %

Yemy paBHBI IePEeMEHHbIC U31EPKKH, €CId NPUObLIL 0T npoaax 150 Teic. pyo.,
BbIpy4Kka 600 Tbic.py0., nocrossHHbIe U3ep:kKu 100 ThIC. pyo.:

250 ThIC. pYO.

450 TrIC. pYO.

+350 TBIC. PYO.

150 ThIC. PYO.

Yemy paBHA TeKylasi BHyTPEHHSAS] CTOUMOCTb 0€CCPOYHOIl 00/ 1Mralum, ecJIn
BBIIJIAYMBAaEMblil 10 Hell rox0BoM 10X01 cocTaBiseT 20 ThiC. py0., 2 ppbIHOYHASA
HOpMa npuObLIH 16 %:

166 ThIC. PYO.

132 ThIC. PYO.

165 ThIC. PYO.

+125 1BIC. PYO.

Yemy paBeH Kypc akuuu, ecjm guBujaeHa - 30 %, craBka ccyaHoro npouenra 15%:
400 %

120 %

+200 %

220 %

Yemy paBHA PHIHOYHAS CTOMMOCTb aKIUH, ecJiM Kypc akuun 160 %, HomuHabHaA
croumocTh 120 pyoJeii:

190 py®.

+ 192 pyO0.

182 py®.

200 py©.

Yemy paBHa TeKylIasi CTOMMOCTH NPUBUJIETHPOBAHHON aKIUH, €CJIM JUBHIEH]T —
1,5 TBIC. pyo0., ppIHOYHASI HOPMA MPUOLLIN cocTaBJsieT — 13 %:

13,5 ThIC. PYO.

14 TrIC. PYO.

+11,5 THIC. PYO.

12,5 TBIC. PYO.

Kaxk mos7xeH mocTynuTh MHBECTOP, KeJAINi NPUOOpecTH EeHHYI0 OyMary, ecjiu
PbIHOYHAS IIeHA PABHA TeOPeTHYEeCKOii?

+B 3TO# cUTyallu MPUOOPETaTh LIEHHYIO OyMary Juist CTIeKYJISITUBHBIX ONEpallnii He
clenyer

B ATOM cUTyaIly MpruoOpeTaTh EHHYI0 Oymary Ajis IeJei JOITroCPOYHOro
WHBECTUPOBAHUS HE CIEAYET

K ¢puHaHCOBBIM aKTHBAM KOMIIAHMH OTHOCHTCSH:

+nenexHblie cpeactna (33 %)

KpEAUTOPCKas 3aJI0JDKEHHOCTD mepe;] O HKETOM 10 Hajoram

+nosneBbie IIeHHbIe Oymaru Apyroit komnanuu (33 %)

YCTaBHBIN KalluTaJl

3anacsl

+107eBbIe IIeHHbIe Oymaru apyroi kommnanuu (33%)

K npon3BoaHbIM IeHHBIM OyMaram OTHOCHATCSH:

BEKCeJIsl, aKI[uU, OOJIUTaIuu;
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JIETIO3UTApHBIE U cOeperaTesibHble CEpTU(PHUKATHI OAHKOB, Bay4ephl;

+1eno3uTapHbIe CBUIECTENILCTBA, (DbIOUEPCHI, OMIIMOHBI, CBOIIBI;

Ka3Hayelckue, 0aHKOBCKHE M KOMMEPUYECKHUE BEKCEJ;

BappaHThI U OOJIUTAIUH.

Kakoe u3 npuBe/IeHHBIX BbICKA3bIBAHMI SIBJIsSIETCS HEBEPHBIM?

UHOIAIUS TpUCYLIa TPAKTHYECKH JTI000H SKOHOMHUKE.

+UH(IALMA TPUCYILA TOJBKO PHIHOYHON HIKOHOMUKE.

MIPOUCXOAIIEE B YCIAOBUAX UHAISAIUU MOCTOSHHOE OOECIIEHEHHE JICHET BhI3BIBACT
KeJTaHUE UX BIOXKUTH KyAa-Tu00, TO €CTh CTUMYJIMPYET HHBECTUIIMOHHBIN MPOIECC.
UHQIISIMS, PUCK HETIOTYUYEHUS 0KUTAEMOI CYyMMBI U 000paYUBaEMOCTh JICHET -
MIPUYUHBI CYIIIECTBOBAHUSI BPEMEHHOM 1IEHHOCTHU JICHET.

000paunBaeMOCTh JieHET 0003HauaeT TOT (DaKT, UTO ACHEKHBIC CPEJICTBA, KaK U JH000M
aKTHB, JOJKHBI C TEUCHUEM BPEMEHU T€HEPUPOBATH JI0XO/I IO CTaBKE, KOTOpas
MIPe/ICTaBISAETCS PUEMIIEMOM BJIaIETIbILy 3TUX CPE/CTB.

Kaxk Ha3biBaeTcst eHa, 10 KOTOPOH NMPOU3BOAUTCH BbIKYN 00JIUTallM¥ IMUTEHTOM
M0 UCTeYEHHUHU CPOKA O0JTUTAIMOHHOI0 3aiiMa, B TOM 4K CJIe M TPH T0CPOYHOM
NnorameHum:

+BBIKYTTHAs 1[eHa

KOHBEPCHOHHAS I[eHa

HOMHWHaJbHAsI CTOUMOCTD

Kaxk Ha3bIBaeTcsi pacyeTHbIN NMOKAa3aTe/b, KOTOPbIM UCIOJIb3YeTCSl B TOM CJIy4ae,
€CJIM YCJIOBUSIMU SMHCCHU NPEeTyCMOTPEeH 00MeH 00 1Mranuii Ha 00bIKHOBEHHbIE
aKuuu?

+KOHBEPCUOHHAsI CTOUMOCTh

BBIKYITHAs LIeHa

HapuuaTelbHas CTOUMOCTh

BrIKkynHasi HeHa COBIAJaeT C HAPUIATEJIbHOH CTOUMOCTHIO B TOM CJIy4dae, eCJIH...
+He NpeyCMOTPEHO JOCPOYHOE MOTalleHue 3aiima

IPEAYCMOTPEHO IOCPOUYHOE MOTAILICHHE 3aiiMa

JUIS OOJTUTAIM ¢ HYJIEBBIM KYITOHOM

Teopernyeckas neHa 0ecCpoOYHbIX 00JIUTANMIA onpeaessieTcs mo popmy.ie:

+Vt =CF/r

Vt =1/CF

Vt =CF/t

rae:Vt — TeopeTudeckas (BHyTPEHHSIS1) CTOUMOCTh

CF — cymma, KOoTOpast BHITIAUMBAETCS TPU MOTAIIEHUH OOJIUTaIlluu

I — OKHJaeMast I0XOIHOCTh

t — 4KCII0 JIET OOIUTAIIMOHHOTO 3aliMa

Kak Ha3bIBaeTCs 4aCTh CTOMMOCTH AKTUBOB, IPUXOAAIIASACH HA OHY aKLHIO,
KOTOpasi 0CTAJIACh MOCJe PACYETOB ¢ KpeauToOpaMu?

+IIMKBUJAIMOHHASA CTOUMOCTD aKIUU

KOHBEPCHOHHAS] CTOMMOCTb aKIIUH

HOMUHaJIbHAsi CTOUMOCTb aKIIUU

OataHcoBasi CTOMMOCTD aKIIAH

Kak Ha3biBaeTcsl leHa, 10 KOTOPOH aKIUSA NMPOJAAETCHA HA MePBUYHOM PbIHKe?
+OMHCCHOHHAs 1I€HA

KypcoBas LieHa

OanmaHcoBasi CTOUMOCTh
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HOMUHaJIbHAsI CTOUMOCTD
Kak onpeaensiercst kypce akuuu?

+ KaK OTHOIIICHUE BEJIMYMHEI JUBUICHIA K CTABKE CCYyAHOr'O IMpOoNCHTAa

KaK OTHOIICHUEC BCJIMYHNHBI CCYTHOT'O IMPOMICHTA K CTABKC AMBUJICHAA

KaK OTHOIIICHUEC pBIHO‘-IHOﬁ CTOMMOCTH aKIIMHU K BECJINYHNHEC JUBHUACHOA

HpeBI)lIlleHI/le Telcymeii prHO‘lHOﬁ CTOUMOCTH aKIlI/lﬁ Haa HOMHHAJI0OM Ha3bIBA€TCHA

+axuo
TU3aKA0
KOTHPOBKA

Ta6auna 8 — Kpurepuu ouenku copmMupoBaHHOCTH KOMIIeTEeHIMIA

Kon u Kpurepun onenuBanus chopMHUpOBAHHOCTH KOMITETEHITUH
HAaNMEHOBaHUE (4acTv KOMIETEHITUHN)
UHMKATOpa Ha 0a30BOM YpOBHE Ha TIOBBINICHHOM YPOBHE
JOCTUXKCHUS COOTBETCTBYET OIIEHKE | COOTBETCTBYET OIICHKE COOTBETCTBYET
KOMIICTECHIIUU «YJOBIICTBOPHUTEIILHOY «XOPOIIOY OIICHKE «OTIIHYHO»
(4actu 50-64% ot 65-85% ot 86-100% ot
KOMITCTEHIIMH ) MaKCUMaJILHOTO MaKCUMAaJILHOTO Oayijla |  MaKCHMalbHOTO
Oasna Oamna
WT-1nkoc-3 Beimonmsier | piiazieeT MaTepuaioMm | MO CYIIECTBY OTBEYAET | IPUHHUMAET
cbop, obpabotky u 10 TEME, HO Ha TOCTaBJICHHBIC AKTUBHOE y4acTHE
ﬁ?ﬁﬁiﬁfgmﬂ JOITyCKaeT BOTIPOCHI, HO B XOJIC TPOBEICHHUSI
P— HETOYHOCTH TPHU UCTIBITHIBACT NPaKTHYECKOTO
MCTOYHUKOB bopmyIHpoBKe HEKOTOPbIC 3aHATHS,
U/-21ikoc3 IIpoBOIMT | OCHOBHBIX IOHATUH, | 3aTPyIHCHHUS B MPaBUIIBHO
AMATHOCTHKY H pu coope, bopMyITHPOBKE OTBCYaACT Ha
TPOrHO3MPOBAHIC NPOBEJCHNY aHANN3a | YrayOIeHHbIX I0CTaBJICHHBIE
Ig;ﬁiﬁ;ﬁ;ﬁ;ﬂ;ﬁ? (UHAHCOBOW CTPYKTYPHBIX BOTIPOCHI, BIIaJICeT
HeHHBIX GyMmar, UH(pOpMAIIHH, DIIEMEHTOB, METOJUKAMH
MHOCTPaHHOI BamoTH, | JUATHOCTUKE U npu coope, cbopa, IpOBEACHUS
TOBapHO-CBIPHCBBIX MpOTHO3UPOBAHUN MpOBCACHUHU aHaIN3a aHaiausa
PBIHKOB U3MCHEHUH PHIHKOB (bHHAHCOBOM (HUHAHCOBOM
CI;IEI;II{EI;Z;S{EE;OIMT OaHKOBCKHUX YCIYT, uHpopmanuu, uHpopMmanuu,
AHAIH3 IAPAMETPOR IICHHBIX 6YMEII‘, JIMAarHOCTUKE U JTMAarHOCTUKY U
(DMHAHCOBBIX WHOCTPAHHOM IPOTHO3UPOBAHUH IPOTHO3UPOBAHUE
TIPOIYKTOB M YCITyT BaJIFOTHI, TOBAPHO- U3MEHCHHI PHIHKOB M3MEHEHUN
W-21mcoc4 CBIPLEBBIX PHIHKOB, OAHKOBCKHX YCIYT, PBIHKOB
nggé;ﬁ)?;:;comx HO IIPEBbIIIAs LIEHHBIX OyMar, OAaHKOBCKHX YCIIYT,
HPOYKTOB 1 YOIy, YCTaHOBIIEHHOE WHOCTPAHHOW BAJIIOTHI, | IICHHBIX OyMmar,
bunancosoe BpeMsi, ITyOIHMYHO TOBAPHO-CHIPHEBBIX WHOCTPAHHOM
KOHCYJIbTHPOBAHHUE, IpeCTaBIsAET PBIHKOB 32 BaJIIOThI, TOBAPHO-
B3aNMOJIEHCTBHE € PE3YJIBTATHI PEUICHUSI | YCTAaHOBIIEHHOE BPEMsI, | CHIPhEBBIX PHIHKOB
cybbexTamu phitka KOHKPETHOM 3ajauu, | MyOJuYHO 3a yCTAaHOBJIEHHOE
S;I:;;Iff:;; yenyr JIOITyCKaeT MPEJICTABIISET BpeMsi, yOIMIHO
HETOYHOCTH TIPU pe3yNbTAThI pEUICHUsST | MPEICTABISET
MCTIOJIb30BAHUH KOHKPETHOM 3a/1a4H, pe3yJIbTAThI
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OCHOB YBEPEHHO HCIOJIb3YET | pelIeHUs
HSKOHOMHUYECKHUX OCHOBBI KOHKPETHOM
3HAaHUH B Pa3MUYHBIX | SKOHOMHUYECKHX 3aJ]a4ul, YBEPEHHO
cdepax IesTeNbHOCTH | 3HAHUH B PAa3IMYHBIX | UCTIONB3YET
chepax ACSITEIHLHOCTH | OCHOBBI
IKOHOMHYECKHAX
3HAHUN B
pa3iInuHbIX chepax
JeSITETbHOCTH

Moayas 7 Ynpasiienue 000pOTHBIM KAaNIMTAJIOM
KonrtpoJubHas padora
Bapuanr 1
1. HazoBute sTans! pa3pabOTKH NOJUTUKH YIPABIECHUS 0OOPOTHBIMU aKTHBAMHU
2. HazoBuTe pruckaM KakuX MOTEPb MOJABEPKEHBI BCE BUJIBI 00OPOTHBIX CPEICTB.
3. Ha xakue rpynimsl IeasTcs BCe 3amachl?
4. Kak omnpenensieTcss ypoBeHb 3a1acoB, MPU KOTOPOM JIeJIaeTCs 3aKa3?
5.Kak ompenensercss MUHUMAJIbHBIA YPOBEHB 3a11acoB?
6. U31105kuTe OCHOBHEBIE MOJOKEHUS CUCTEMBI CKUIOK «d/K net n».
7. Kak ompenensercss MUHUMAJIbHO HEOOXoauMasi MOTPEOHOCTh B JICHEKHBIX aKTHBAX
JUIS OCYILIECTBIICHUS TEKYIIEeH X03iCTBEHHOM AesITeNbHOCTH (Popmyiia) (OTedecTBEHHAs
MOJIeIb)?
8. B yem 3akiro4aercs METOI IPOrHO3UPYEMBIX MPONOPLUUK IPU OLEHKE ONTUMAJIBHOTO
OCTaTKa JEHEXHBIX CPEACTB?
9. IlpencraBpTe CTOXACTMYECKUU IMPOLECC IMOCTYIUIEHHS UM PACXOJOBAHHUS JCHEKHBIX
cpenctB rpaduuecku Ha pucyHke «Monens Munepa-Oppay, 1aiiTe KpaTKoe ONHUCaHue.
10. IToxpo6GHO onuIIKTE TANbl peanu3anuu Moaenu Musiepa — Oppa
3anaya 1. [IpuBenens! cienyromniye JaHHbIE, HEOOXOAUMBIEC AJI ONTUMU3AIMHN OCTaTKa
JICHE)KHBIX CPEJICTB KOMITAHUW: MUHUMAJbHBIM 3amac JeHEeXHbIX cpeACTB (Cpin) —100
ThIC. py0.; pacxoAbl MO KOHBEpTAMH IeHHBIX Oymar (c) — 2500 pyO.; mporeHTHas
ctaBka r = 11,6% B roj; cpeaHee KBagpaTHiIeckoe OTKIoHeHUe B AeHb 0 — 2000 py6.. C
nomMoIbo mMozaenu Munepa — Oppa onpeAenuTh MOJUTUKY YIPABICHHS CPEIACTBAMHU
Ha pacyeTHOM CUETE.
3amaya 2. ['omoBas mOTpeOHOCTh B ONPEACIICHHOM BHJIE CBHIPhS ONpeAeNsomas 00beM
ero 3akynku cocraBisier 1000 teic. py0. Pasmep Tekymux 3aTpar mo pa3MenieHUro
3aKasa, JIOCTaBKE TOBapa M UX XPAHEHHMIO B pacyeTe Ha OJHY IOCTaBISIEMYIO MapTHIO
coctaBiiger 12 Thic. pyO., pazMep TEKYyIIUX 3aTpaT MO XPAaHEHUIO €. TOBapa COCTaBISET
6000 pa3 B roa. Paccunrare onTuManbHbIi 00beM MapTHH MOCTABKU.
Bapuanr 2

1. HazoBuTe TpW NPUHIMUIHUAIBHBIX MOAX0Aa K (OPMUPOBAHHIO OOOPOTHHIX AKTHBOB
npeanpuaTus. Packpoite ux CylmHOCTb.
2. ITo xakoii popmyite onpeaenseTcs: 00muii 00beM 000POTHBIX aKTHBOB?
3. Kak onpegesnsieTcss oONTUMaIbHBIN pa3Mep NapTHUH MOCTaBKU?
4. Kak onpenensieTcsi MaKCUMaJlbHbIN YPOBEHB 3aI1acoB
5. HazoBute cutyanuu, B KOTOPBIX MPEATI0KEHNE CKUIKU C TIEHBI ObLITN OBI ONpaBIaHbl.
6. ChopMynupyiiTe OCHOBHBIE METO/IbI YIIPABJICHUS IEOUTOPCKON 3a10>KEHHOCTH
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7. Kak ompenensiercs MUHUMAJIbHBIM OCTATOK JEHEKHBIX AKTHBOB B COOTBETCTBHUH C
Mozenbto baymors?

8. B dyem 3akmrouaercsd METOJ CKOPPEKTUPOBAHHOW JOXOAHOCTH IIPU OLICHKE
ONTUMAJILHOTO OCTaTKa JIEHEKHBIX CPEACTB?

9. Kak ompenensiercsi ONTUMaJIbHBI OCTAaTOK JIEHEKHBIX CPEJICTB B COOTBETCTBUHU C
MoJienpro baymona?

10. I[Togpo6HO onuIKMTe ATaAIbBl peanu3anuu Mmoaenau Mumieppa — Oppa

3amaua 1. [lpuBeneHsl cienyone AaHHbIC, HEOOXOAUMBIE JIJISi ONTHUMHU3AIMKM OCTaTKa
JICHEKHBIX CPEJCTB KOMITAHUH: MUHUMAJIbHBINA 3amac ACHEXHBIX CpeAcTB (Cnin) —100
ThIC. py0.; pacxoapl MO KOHBEpPTalUU IeHHbIX Oymar (c) — 2500 py6.; mporieHTHas
ctaBka r = 11,6% B rox; cpeiHee KBaaparuyeckoe oTkiIoHeHue B 1eHb 6 — 2000 py6.. C
MOMOIIBI0 Mozenu Muepa — Oppa onpeAenuTh MOJIUTUKY YIIPABICHUS CPEIACTBAMMU
Ha PACUETHOM CYeTe.

3anmava 2. T'omoBasi MOTPEOHOCTh B OMpPENEICHHOM BHJIE ChIPbSl OIpeaenstomas o0bemM
ero 3akynku coctaBisieT 3000 Teic. py0. Pasmep Tekymux 3arpaT Mo pa3MelIeHUI0
3aKa3a, JOCTaBKEe TOBAapa M MX XPAaHEHUIO B pacyeTe Ha OAHY IMOCTABISAEMYIO MapTHIO
coctaBiigeT 35 ThIC. pyO., pa3Mep TEKYILIUX 3aTpaT MO XPAaHEHUIO €. TOBapa COCTaBIsET
6000 pa3 B ron. Paccunraiite onTUManbHbIA 00bEM MAPTUU TOCTABKHU.

Komnbrorepnoe trecrupoBanue (TCk)
Buvibepume 6ce npasunvusie sapuanmol omeema:

Kyna nanpasisiercst yucras npudbLIb NPeANPUSATHA B IEPBYI0 OYepe/b:
Ha (hopmupoBaHue HOHIOB
Ha BBIILJIATY JAUBUACHIOB JIEpKATEISIM IPUBUIIETUPOBAHHBIX aKIIUI
Ha BBIIJIATY TMBUJICHIOB 110 OOBIKHOBEHHBIM aKIIUSIM
+Ha BBIIUIATY MIPOLIEHTOB IO 3a€MHBIM CPEACTBAM
IIpu kakoM nmoaxonae Kk GopMUPOBAHNIO 000POTHBIX AKTUBOB HA MPeANPUITHH
AOCTUIAeTCH He TOJBKO MOJHOE YA0BJeTBOPEeHUE TeKylleil MOTPeOHOCTH BO BCeX
BH/JIaX 00OPOTHBIX AKTHBOB, HO M CO3/JaHME YBeJIUYCHHbIX pe3epBOB:
arpecCUBHBIN
+KOHCEpBaTUBHBIN
YMEpPEHHBIN
CTpaTernuecKuit
Hanu4vue 00161100 KOJINYECTBA 3aIIACOB HA NPeANPUATHH NIPUBEAET K:
MOBBINICHUIO MJIATEXKECTIOCOOHOCTH MPEATPUATUS
CHIDKCHUIO TIATEKECTIOCOOHOCTH TIPETPHUSITHS
+CHIKEHUIO JIMKBUTHOCTH OaaHca
YBEJIMYCHUIO JTUKBUAHOCTH OasiaHca
YpoBeHb 3a11aC0B, IPUKOTOPOM J1eJ1aeTCs 3aKa3, onpeneasercs no gpopmy.ie
+RP=MU*MD
RP=MD*MU
RP=MD/MU
RP=MD+MU
MaxkcuMaJIbHbIN YPOBEHB 3aI1aCOB oIpeaensiercs 1no gpopmyJie
+MS=RP+EOQ-LU*LD
MS=LU*LD*RP+EOQ
MS=(RP+EOQ)/LU*LD
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MuHuMaIBHBIN YPOBEHB 3a11aCOB ONpeeasercs 1no popmy.ie:

+SS=RP-AU*AD

SS=RP*AU-AD

SS=RP/(AU-AD)

Kaxoii moxxox nmpu popMupoBaHuM 000POTHBIX AKTHUBOB MPEAI0JIAraeT
MHHUMHU3ALHIO BceX GOpM CTPaxOBbIX pe3epBoB?

+ArpeccuBHBIN

YMepeHHbIi

Kommnpomucchblii

Kaxoii moxxox npu popMUpoOBaHNH 000POTHBIX AKTHBOB MPEAI0JaraeT
olecreyeHue MOJTHOI0 YIOBJIETBOPEHHs TeKYLeil MoTpe0OHOCTH BO BCeX BUAAX
000pPOTHBIX AKTHBOB, CO3/IaHHEe HOPMAJIbHBIX CTPAX0OBBIX Pe3epPBOB B CiIy4yae
TUNUYHBIX CO0€EB B /1eATEJILHOCTH NpeAnpusTus?

+YMmepeHHbIi

ArpeccuBHBIN

Kommnpomucchbiii

Kakoii moxxoa npu ¢popMupoBanuu 000pOTHBIX AKTHBOB MPEAN0JIaraeT He TOJbKO
NOJIHOE YAOBJIETBOPEHHUE TeKYyLIel NOTPeOHOCTH BO BCeX BUAaX 000POTHBIX
aKTHBAX, HO M CO3/IaHHE YBEeJINYEHHBIX Pe3ePBOB B CJIy4ae CJI0KHOCTEH €
o0ecrneyeHueM CbIpbeM M MaTepuajJamMu?

+KoHcepBaTUBHBIN

YMmepeHHbIn

ArpeccUBHbIN

Kak onpeaensiercsi MUHUMAJBHO HE00X0AUMAS NOTPEOHOCTH B ICHEKHBIX AKTHBAX
B MpPeACTOSIEM Nepuoae?

+IyTem aeneHus miaHUpyeMoro oobeMa MmiIaTexKHOro 000poTa B MPEICTOSIIEM ITEPUOIE
Ha 000paYMBAEMOCTb JICHEKHBIX AKTUBOB B OTUETHOM IEPUOJIE

[TyTem yMHOXKEHHUS IIAHUPYEMOTO 00beMa MIIaTeKHOTO 000POTa B MPEACTOSAIEM
nepuozie Ha 060PaUNBAEMOCTh JCHEKHBIX aKTUBOB B OTYETHOM TMEPHOJIE

[Tytem neneHust o6opauMBaEeMOCTH JEHEKHBIX AKTUBOB B OTUETHOM IEpUOJIE Ha
IUTAHUPYEMBbIH 00BEM TUIATEKHOTO 000pPOTa B MPEACTOAIIEM IEPUOIC

B cucreme ynpapiieHus1 1e0UTOPCKOM 3210/15KEHHOCTHI0 BHEAPEHUE CKU/IOK C I[EHbI
ONpPaB/JaHO B CJIyyYae...

+eciii TOBAap BHICOKOAIACTUYEH U UMEET JOCTAaTOYHO BBICOKYIO JOJIO MOCTOSHHBIX
3arpar

€CJIM TOBap UMEET HU3KYIO 3JIACTUYHOCTD U BBICOKYIO JIOJIIO IEPEMEHHBIX 3aTpaT

€CJIM CHCTeMa CKUJIOK 32 YCKOpEHHUe OTiaThl MeHee 3 (PeKTUBHA, YeM cucTeMa
mTpadHBIX CAHKIMH 33 TPOCPOYCHHYIO OILIATY

Kak Ha3biBaeTcs pMHAHCHPOBaHUE MO/ YCTYNKY J€HEKHOr0 TpedoBanus?
DpHOYEPCHBIE KOHTPAKTHI

JluBepcudukanus nesTeTbHOCTH

+®akToprHroBas caeinka

JIoroBop nopy4uTenbsCcTBa

Kak onpeaesnsiercsi MUHEMAJBHO HE00X0AUMAS MOTPEOHOCTD B JICHEKHBIX AKTHBAX
B IIpeACTOsIIeM nepuoae?

+Ilyrem neneHus miaHUPyeMOro o0beMa IIaTeXHOro 000poTa B MPEACTOSAIIEM MIEPHOIC
Ha 000paYNBAEMOCThH JICHEKHBIX AKTUBOB B OTYETHOM NIEPUOJIC

[TyTem yMHOXXEHHUS ITAHUPYEMOTO 00bheMa IIIaTeKHOTO 000pOTa B MPEACTOSIIEM
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Mepuo/ie Ha 000PaYNBAEMOCTh JICHEKHBIX aKTUBOB B OTYETHOM MEPUOIE

[IyTeMm nenenust 060paurMBaeMOCTH JEHEKHBIX aKTUBOB B OTYETHOM NEPHOJIE Ha
IUTAaHUPYEMBIA 00BEM IUIATEKHOTO 000pOTa B MPEACTOSILEM [TEPHOJIE

B cucreme ynpaBjieHus1 1e0UTOPCKOI 3210/ 1KEHHOCTHI0 BHEIPeHHE CKH/IOK C LEeHbI
OIPAaB/IaHO B CJIyyYae...

+eCcM TOBap BBHICOKOAJIACTHUEH U UMEET IOCTATOYHO BBHICOKYIO JIOJIIO MOCTOSTHHBIX
3arpar

€CJIM TOBAp UMEET HU3KYIO 3JITACTUYHOCTh U BBICOKYIO JIOJIIO IEPEMEHHBIX 3aTpaT

€CJIM CHCTEMA CKUJIOK 32 YCKOpEHHUE OIIaThl MeHee 3(h(PEeKTUBHA, YEM CHCTEMA
mTpadHbIX CAHKIIUN 32 IPOCPOUCHHYIO OIIATy

Kak Ha3biBaeTcs onepanusi Kyljin-npoaaxku cenuaJbHbIX (PMHAHCOBBIX
HHCTPYMEHTOB, € OMOIIbIO KOTOPBHIX MOJHOCTHI0 HJIH YACTUYHO KOMIIEHCHPYIOT
MOTePH OT U3MEHEHHSI CTOUMOCTH CTPAaXyeMoro oobexkra?

+XexaupoBaHue

IuBepcupUKanus

ay/IMpOBaHUE

CTpaxoOBaHUE

B 001eit cOBOKYNNHOCTH (PpMHAHCOBBIX OTHOLICHUI BbIJACISIIOT TPH KPYIHbIE
B3aMMOCBsI3aHHbIE c(hepbl: PUHAHCHI XO3AHCTBYIOIIHUX CYOHEKTOB, CTPAXOBAHHE,
rocyaapcrBenHble punancbl. Kakasi u3 npuBeieHHbIX cdep siIBJIAsIeTCS 0CHOBHBIM
3JIeMeHTOM?

CTpaxoBaHHUE,

+(uHaHCHI XO3AMCTBYIOMUX CYOBEKTOB.

roCy/IapCTBEHHbIE (PMHAHCHI.

CTpaxoBaHHUE U (PUHAHCHI XO3SHCTBYIOMUX CyOBEKTOB,

CTpaxoBaHUE U rOCYIapCTBEHHbIC (DUHAHCHI.

K ocHOBHBIM MeTOZaM (MHAHCOBOIO YIIPABJIEHUS OTHOCATCS:
+IpOrHO3UPOBaHKE, IIJIAHUPOBAaHKE, HATOT000I0KEHNE, CTpaXxoBaHue, KpeIuTOBaHuE,
KOTHPOBKA BAJIOTHBIX KypCOB

KpPEIUTHI, 3aliMbl, IPOLEHTHBIE CTABKU, JUBUJICH I, KOTUPOBKA BaJIOTHBIX KyPCOB,
TpaHcepTHbIE TUIATEKH, JIU3UHT;

K cnennanbHbIM npueMaM (PMHAHCOBOI'0 YIIPABJIEHHUSI OTHOCATCH
MPOTHO3UPOBAHKE, TUTAHUPOBAHUE, HAJIOTOOOIOKEHNE, CTPaxOBaHUE, KpeTUTOBAHHE,
KOTHPOBKA BAJIIOTHBIX KYypPCOB;

KpEIUThI, 3aliMbl, IPOLIEHTHBIE CTABKU, TUBUICH/IbI, KOTUPOBKA BAIFOTHBIX KYPCOB,
TpaHcepTHBIE TUIATEXKH, JIU3UHT;

MPOTHO3UPOBAHKE, TUTAHUPOBAHUE, HATOT000I0KEHUE, CTPaxoBaHUE, KpeTUTOBaHHE,
cucTemMa (PMHAHCOBBIX CAaHKIIMH, 3aJI0TOBBIC OTIEPAIUH;

KpEIUTHhI, 3aliMbl, IPOLICHTHBIE CTABKU, TUBUICH/IbI, KOTUPOBKA BAJIFOTHBIX KYPCOB,
aKIM3, JUCKOHT;

+KpeAuThl, 3aiiMbl, IPOIIEHTHBIE CTABKH, IUBUICH/Ibl, KOTUPOBKA BAJIIOTHBIX KYPCOB,
TpaHCEpTHBIE TUIATEKU, JIN3UHT, (PAaKTOPHHT, cucTeMa (PMHAHCOBOI TTOMOIIIH.
BceraBbTe nponynieHHbIe ¢J10Ba B TeKCT: '"He BbI3bIBaeT COMHEHHUA 1eJIeBas
YCTAHOBKA, COIJIACHO KOTOPOH KOMIIAHMS J0JIKHA PadoTaTh, YTOObI 00€CNEYHUTb ...
ee BJajaeabuam"

+MaKCHUMaJIbHBIN TOXO/T;

MUHUMAIbHBIN JIOXOI;

CpPEOHUN T0XO;
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MpeIETbHBIA T0XO0/;

MPONOPIMOHAIIBHBIA T0X0]1
KoHuenuus 1eHe:KHOro NOTOKA NMpeAnosaraer:

ornpezesieHue IPOJOIKUTEILHOCTH U BU/Ia IEHE)KHOTO TOTOKA
OLIEHKY (DAaKTOpOB, ONPEAETAIOUINX BEIMUYNHY FJIEMEHTOB JIEHEKHOIO MTOTOKA
BBIOODP KO3(pPUIIEHTa TUCKOHTUPOBAHUS
OLICHKY PUCKa, CBSI3aHHOTO C JAHHBIM ITOTOKOM

+omnpeeieHre MPOJOIKUTEIHbHOCTH, BHJA, BIHSIOMUX (DAKTOPOB,

JTUCKOHTHPOBAHUS, PUCKOBAHHOCTHU JIEHE)KHOTO TOTOKA
Ta6auna 9 — Kpurepuu oueHku copMupoBaHHOCTH KOMIIeTEeHIHIA

K03 pumeHTa

Konun Kputepun onenuBanus copMUpOBaHHOCTH KOMITETEHLIUN
HAaNMEHOBaHUE (4acTv KOMIETEHIMH)
WHJIMKATOpa Ha 6a30BOM YpOBHE HAa IOBBIIIEHHOM YPOBHE
AOCTHXKCHUA COOTBETCTBYECT OLICHKE | COOTBETCTBYCT OLICHKE COOTBETCTBYET
KOMITETCHIINU «YZIOBJIETBOPUTEIILHO) «XOpOIIO» OLICHKE «OTJIMYHOY»
(qactu 50-64% ot 65-85% ot 86-100% ot
KOMIIETEHIIMH ) MaKCHMaJIbHOTO MaKCHUMaJbHOTO 0ajuia |  MaKCHMaJbHOTO
Oana Oamta
WU/-11koe3 BBIMONHSCT | BIaJieeT MAaTEpUAIOM | IO CYIIECTBY OTBEYACT | MPUHUMAET

cOop, 00paboTKy U
aHaau3 (PMHAHCOBOM
HH(pOPMAITIH U3
pa3IUYHbIX
HUCTOYHUKOB

N -2nkoc-3 [IpoBoauT
IUarHOCTUKY U
[IPOTHO3UPOBaHHE
HU3MEHEHUI PHIHKOB
0aHKOBCKHX YCIIYT,
LIEHHBIX OyMmar,
UHOCTPAHHOU BAJIOTHI,
TOBAaPHO-CHIPHEBBIX
PBIHKOB

M- 11koc-4 [IpoBOIUT
CPaBHUTEIbHBIN
aHaJIN3 apaMeTpoB
(hMHAHCOBBIX
MPOLYKTOB M YCIYT
I/IH'2HKOC»4
OcyuecTBisier
motoop GUHAHCOBBIX
MPOLYKTOB U YCIIYT,
(mHaHCOBOE
KOHCYJIbTUPOBAHUE,
B3aMMOJEHCTBHE C
CyObeKTaMH pbIHKa
(hMHAHCOBBIX
MPOIYKTOB M YCIYT

10 TeMe, HO
JIOITyCKaeT
HETOYHOCTH MPHU
bopMyITHUpOBKE
OCHOBHBIX ITOHSITUH,
pu coope,
NPOBEJICHUU aHAJIU3a
(dbrHaHCOBOM
uHdopmaIuu,
JTMarHOCTHKE U
POTHO3UPOBAHUU
U3MEHEHUN PHIHKOB
0aHKOBCKHUX YCIYT,
IIEHHBIX OyMmar,
MHOCTPaHHOU
BaJIIOTHI, TOBAPHO-
CBIPBEBBIX PHIHKOB,
HO TIPEBBIIIAS
YCTaHOBIIEHHOE
BpeMsi, yOIHMYHO
PEJICTaBISET
PE3YNbTATHI PEIICHUS
KOHKPETHOM 3a]1a4u,
JIOITyCKaeT
HETOYHOCTH TIPU
UCTIOJIb30BAHUH
OCHOB
YKOHOMHYECKHX

Ha TIOCTaBJICHHBIC
BOIPOCHI, HO
UCIIBITHIBAET
HEKOTOpbIE
3aTpy/IHEHUS B
bopMyITUpPOBKE
YIIIyOJICHHBIX
CTPYKTYPHBIX
AIIEMEHTOB,

npu coope,
MPOBEJICHUU aHAJIN3a
(GbrHAHCOBOM
uHpopmanuu,
JTMArHOCTHKE U
MPOTHO3UPOBAHUU
U3MEHEHUN PHIHKOB
OaHKOBCKHUX YCIYT,
[IEHHBIX OyMar,
WHOCTPAaHHOU BaJIFOTHI,
TOBAPHO-CHIPHEBHIX
PBIHKOB 32
YCTaHOBIIEHHOE BPEMsl,
myOIMYHO
MIPEJICTABIISET
pe3yNIbTaThl pEIICHUS
KOHKPETHOH 3a/1a4H,
YBEPEHHO HCIOJIb3YyeT
OCHOBBI

aKTUBHOE y4acTHE
B XOJI¢ IPOBEICHUS
MPAKTUYECKOTO
3aHATHUSA,
MPABUIIHHO
OTBEYaeT Ha
MOCTaBJICHHbIE
BOIPOCHI, BIaJEET
METOIUKaAMHU
cbopa, MpoBeACHHUS
aHaym3a
(hHUHAHCOBOM
nHpopManuu,
JTMarHOCTHUKY U
MPOTHO3UPOBAHUE
U3MEHECHUN
PBIHKOB
OaHKOBCKHUX YCIYT,
[IEHHBIX OyMmar,
MHOCTPAaHHOMN
BaJIIOTHI, TOBAPHO-
CBIPBEBBIX PHIHKOB
3a yCTaHOBJIEHHOE
BpeMsl, Iy OIMIHO
MIPEICTABIISIET
pe3yJIbTaThl
pereHus
KOHKPETHOU
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3HAaHUH B Pa3MUYHBIX | SKOHOMHUYECKHX 3aJ]a4ul, YBEPEHHO
cdepax IesTEeNbHOCTH | 3HAHUH B PA3IMYHBIX | UCTIONB3YET
chepax AesITEIHLHOCTH | OCHOBBI
HIKOHOMHYECKHX
3HAHUN B
pa3InuHbIX chepax
JeSITETbHOCTH

2 OUEHUBAHUE IMCBMEHHBIX PABOT CTYJAEHTOB,
PETJIAMEHTUPYEMbIX YYEBHBIM IIJIAHOM

PacyerHo-rpajduyeckas padora

Temaruka pacueTHO-TpaduuecKux padboT
1. [TpuMeHeHne MeTO1a ACTTO3UTHON KHIKKH B JISITEIILHOCTH KOMMEPYECKOH
OpraHu3aluu
2. Onpenenenue ypoBHs ((MHAHCOBBIX PHCKOB JICATEIHHOCTH KOMMEPUYECKOU
OpraHu3aIuu
3. OnpeneneHue ONTUMAITBLHONW CTPYKTYPBI KalTuTala KOMMEPYECKOH OpraHu3alIim
METOJIOM pacyeTa 3(pdexra (GUHAHCOBOTO phluara
4. PacueT Touku 6e3yOBITOYHOCTH TpaUUECKUM U aHATUTUIECKUM METOJ0OM Ha
npuMepe KOHKPETHON OpraHu3aluu
5. OmnpeneneHne ONTUMAIBLHON CTPYKTYPHI KanuTala KOMMEPYeCKOH OpraHu3aiuu
METOJIOM OLIEHKH THIAa (MHAHCOBOM MOJUTUKU

TpebOoBaHus MO BBIOIHEHUIO pacueTHO-TpauIeckoil paboThI

PaGora BBIMONHAETCS MO JAAaHHBIM OyXTraJTepCKOW OTYETHOCTH KOHKPETHOM
OpraHH3aIny.
Heo0Oxonumo:
1. JaTe KpaTKyl OpTraHH3alMOHHO-3KOHOMHYECKYIO XapaKTepUCTUKY MAEATEIbHOCTH
opraum3auuu. OnpenenuTs WCTOYHUKA HHGPOPMALUU IS TPOBEACHUS aHalu3a
(bMHAHCOBOTO COCTOSIHHS OpTaHU3AINH.
2. IlpumenuTs MeTOABl (UHAHCOBOTO MEHEKMEHTa MO TeMme paboThl |
CIPOTHO3UPOBATh U3MEHEHNE (PMHAHCOBBIX PE3YJIbTATOB AEATEIbHOCTH OpraHU3alHH.
3. CodopmynupoBaTh 00OCHOBAaHHBIE BBIBOJBI IO pe3ylibTaTaM HH(pOpPMAIHH,
MOJTY4YEeHHOHU B IpoOIIecce MPUMEHEHHUS METOI0B (PMHAHCOBOTO MEHE/KMEHTA.
6. OdopMuUTh aHATUTHYECKOE 3aKIIOYEHHE [0 pe3ysbTaTaM pacdyeTHO-rpaduuecKon
paboTEHL.

3 OIPEAEJIEHME PE3YJIbTATA
MMPOMEXYTOYHOM ATTECTAIIAU

dopMa NPOMEKYTOUHON aTTECTALIMU 110 TUCIUTUINHE 9K3AMEH.

OueHoYHbIe MaTePHAJIBI H CPeICTBa s NPOBEPKHU
c¢(hOopMHUPOBAHHOCTH KOMIIETEHIM I

dopma MPOMEKYTOUYHOU ATTECTALINU IO JUCLUIUINHE IK3AMEH.
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OxkoHuarenpHble  pe3ynbTarbl  oOyueHus  ((popMHpPOBaHUS  KOMIETEHIIMIN)
OIpEEIIAIOTCS MOCPEICTBOM IepeBoJa OaioB, HaOpaHHBIX CTYJEHTOM B IIpoOLEcce
OCBOCHUS TUCIUILINHBI, B OLICHKHU:

— 0a30BbIl ypOBEHb CHOPMUPOBAHHOCTU KOMIMETEHIIUUA CUUTACTCS JOCTUTHYTHIM,
€CIM pe3yJbTaT OOy4YeHHsS COOTBETCTBYET OIICHKE «yIoBIeTBOpUTEIbHO» (50-64% ot
MaKCUMaJbHOTO 0aa);

— MOBBIIICHHBI  YpOBEHb  CHOPMUPOBAHHOCTH  KOMIIETEHIIMM  CUMTAETCA
JOCTUTHYTBIM, €CIIA Pe3yJIbTaT 00yUYeHHUsS] COOTBETCTBYET OILICHKaM «Xopoiio» (65-85%
OT MaKCUMAaJIbHOTO Oasia) u «oTIu4HO» (Oosee 86% 13 MakcUMaIbHOTO Oalia).

4 IIOPSAJIOK MMPOBEJEHUA IOBTOPHOM
MPOMEXYTOYHOM ATTECTAILIUA

dopma NPOMEKYTOYHOUN aTTeCTAIlMU MO TUCHIUILTUHE IK3AMEH.

@OHJT OLEHOYHBIX CPEIACTB JUIsl TMPOBEACHHS TOBTOPHOW MPOMEKYTOUHOMN
arrectaniu (HOPMUPYETCS M3 YHKCIA OILECHOYHBIX CPEACTB MO TeMaM, KOTOphbIe HeE
OCBOCHBI CTYJICHTOM.

Ilpumeyanue:

JlonOTHUTENbHBIE KOHTPOJIbHBIE MCIBITAHUS TPOBOASATCA Uil  CTYACHTOB,
HaOpaBmux MeHee S50 OamnoB (B coorBercTBUU ¢ «[lonoxeHneM o0 MOAYJIBHO-
PEHUTHUHTOBOM CUCTEMEY).

Tabnuna 9 — Kpurepun onenku chopmMrupoBaHHOCTH KOMITETEHIIUN

Ko u HaumMeHoBaHME MHMKATOPa Kputepuu onenuBanus
JTOCTH)KCHUS KOMIIETEHIIUN (YacTH C(hOpPMUPOBAHHOCTH
KOMITETEHLIH) KOMITETCHIIMY (4aCTH KOMITETCHITUHN )

Ha 6a30BOM YpOBHE
COOTBETCTBYET OLICHKE

«YJIOBJIETBOPUTEIHHOY
50-64% ot MakcUMaJILHOTO Oayuia

BJIaACcCT MaATCpHajJoM II0 TEMEC, HO
AOITyCKacT HCTOYHOCTHU Ipu

N -11ixoc-3 Beimomusier coop, 00paboTKy 1 aHAIH3 (opmy;poBKe  OCHOBHBIX — HOHATHH,

(puHAHCOBOI MH(OPMALUK U3 PA3IHYHBIX npu  cOope, NpPOBEACHUM  aHanu3a
MCTOUHHMKOB ¢dbuHaHCOBO uH(GOpPMAIIHH,

N 1-211xoc-3 [IpOBOOUT IMATHOCTHKY U JAArHOCTUKE U IIPOrHO3UPOBAHNH
IMPOTHO3NUPOBAHUEC A3MEHEeHN N PBIHKOB 0OaHKOBCKHX I/I3MeHeHI/Iﬁ pI)IHKOB 6aHKOBCKI/IX ch‘Iyr
b

CII €HHBIX OyMar, HHOCTPaHHOM BaIIOThI 9]
YCIIYT, I ymar, p s [IEHHBIX OyMmar, MHOCTPAHHOW BaIIOTHI,
TOBAaPHO-ChIPbCBbIX PBIHKOB

N -11koc-4 [IpoBOAUT CpaBHUTENBHBIN aHATIU3 TOBapHO-ChIPLCBBIX PBIHKOB, HO
apaMeTpoB (PMHAHCOBBIX POAYKTOB M YCIIyT HIpEBbIAdA  YCTAHOBJICHHOC  BPEMI,
N -2 ko4 OcymiecTBisier 1oadop GUHAHCOBBIX nyOJIMYHO TPEJCTaBISET PpPe3yibTaThl
NPOAYKTOB U yCIyT, HPHHAHCOBOE peucHus KOHKPETHOU 3aJ1a4u,
KOHCYJIbTUPOBAHUE, B3AUMOACHCTBHE C CyObEKTaMH JOIyCKaeT HETOYHOCTH npu
PBIHKA (PMHAHCOBBIX MIPOLYKTOB U YCIYT

HUCHOJIb30BAHUHU OCHOB 3KOHOMHYECKHX

3HaHUU B pa3MYHBIX  cdepax

JEATEIbHOCTHU
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