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IMacnopT ¢oHAA OLEHOUYHBIX CPe/ICTB

Tabnwuia 1
dopmupyemble OueHouHbIE
Mogynb AUCLUIIUHBI KOMITeTeHLIUU MaTepuasbl KonuuecTBo
WA UX YaCTH Y CpeficTBa
1. BeegeHnue B
(buHaHCOBOE
MoO/le/TMpOBaHue.
TecTtupoBaHue
MopenvpoBaHue 15
. kKoMmribtoTepHOe (TCK)
orepaLvoHHON
JesITe/IbHOCTH
OopraHusaluu
2. MopenvpoBaHue YK-2. CriocobeH yTipaB/sTh
(b1HAHCOBBIX MTOTOKOB, TIPOEKTOM Ha BCeX 3Tarax
(vHaHCOBOTO €ro >KU3HEHHOTr 0 L[UKJ/ia
COCTOSTHUSI, TecTupoBanue »
(hvHaHCOBOTO ITKoc-1 CriocobeH KoMmrbtoTepHOe (TCK)
pe3yJbTara MPOBOJUTH (PUHAHCOBOE
OpraHusaluu. KOHCY/IbTUDOBaHKe 10
LIMPOKOMY CIIEKTPY
3. MopenvpoBaHue (bMHaHCOBBIX YCIyT
TecTupoBaHue
cTouMOCTH OU3Heca 20
KomrbtoTepHoe (TCK)
[TKoc-2 CriocobeH
4. MopenvpoBaHue pa3pabarbiBaTh
TIPOEKTHOT 0 (bvHAHCOBBIM TIaH U KontposnbHast pabora 6
(moptdensHOro) L|eJIeBOY UHBECTULMOHHbBIN TectupoBanue -
bu3Heca. noptdenb KomrbtoTepHoe (TCK)
5. Wcnions3oBanue
HMH(OPMAaLIMOHHBIX
TeXHOJIOT UM ISt TectrpoBaHUe 18
IIOCTPOEeHUS komrbtoTepHoe (TCK)

(bMHaHCOBBIX MOJenen




1 OODEHOYHBIE MATEPUAJIbI, HEOBXOJMUMBbIE

JUTA OLIEHKY 3HAHWI, YMEHUA Y1 HABBIKOB JJESATE/IbHOCTH

B ITPOOECCE OCBOEHMSA JUCLHIUIL/IMHBI

Tabsuija 2 — PopMUpyeMble KOMITETEHI[UH

Kop u
HavMeHOBaHue

KOMIIeTeHLIMU

KO,[[ Y HaMMeHOBaHHe MHAWKAaTOPa AOCTH>XeHUA

KOMITeTeHLIUM (YaCTH KOMITeTeHLIUN)

O11eHOYHBIe
MaTepuasbl

Y CpeficTBa

YK-2. Cniocoben
yTPaBJIsITh TIPOEKTOM
Ha BCeX JTarax ero
JKU3HEHHOT 0 LIUK/Ia
IMKoc-1 Criocoben
TIPOBOJUTD
(uHaHCOBOE
KOHCY/IbTUDOBaHHe
T0 LLIMPOKOMY
CTIEKTPY
(bMHAHCOBBIX YCIyT
IMKoc-2 CriocobeH
pa3pabaThiBaTh
(bvHaHCOBBIY TJIaH U
1ieJIeBOM
WHBECTULIMOHHBIN

noptdens

Mopayns 1

BBepenue B pHaHCOBOE Mo/jeTupoBaHue. MoemmpoBaHue

onepanyioOHHOMN /IeATe/IbHOCTH OpraHU3aluu

W ]I-1yk->» Pa3pabaTbiBaeT KOHIIEMLIMIO IPOEKTA B
pamMKax 0003HaueHHOU NpobieMbl: POPMYIHPYeT
1]eJ1b, 3a/la4i, 000CHOBBIBAET aKTya/lbHOCTb,
3HAUMMOCTb, OXKH/laeMble pe3y/IbTaThl U
BO3MO>KHbBIE C(hepbl X TIPUMeHEeHNST;

N/I-2yk->» Pa3pabaThiBaeT MyiaH peaar3ariiu
TIPOeKTa C YYeTOM BepOSITHBIX PUCKOB pean3aliin
Y BO3MOYKHOCTeH UX yCTpaHeHusl, IIaHupyeT
HeoOX0IUMbIe PecypChl

N -3yk-2 OcyiiecTsiisieT MOHUTOPUHT X0Za
peanu3aliviy poeKTa, KOPPeKTUPYeT OTKIOHEeH!s],
BHOCHT JIOTIOTHUTEe/IbHbIe U3MeHEeHHs B I/1aH
peasnM3aliy IPOeKTa, yTOYHSIeT 30HbI
OTBETCTBEHHOCTH YYaCTHUKOB IPOEKTa.

N1-4yx-» [Ipennaraet npoueaypbl 1 MeXaHU3MbI
OL|eHKH KaueCTBa MPOeKTa, MHPPaCTPYKTypHbIe

YCJI0BUS /11 BHEJPEHHs Pe3yJ/IbTaTOB MPOeKTa

TecTtupoBanue
KOMITbIOTEPHOE

(TCk)

Mopayns 2

MO,Z[EJ'[I/IPOBHHI/IQ d)HHaHCOBbIX IIOTOKOB, (l)HHaHCOBOI‘O COCTOAHMA,

(puHaHCOBOrO pe3y/bTaTa OpraHu3alum.




U[J-1yk-» Pa3pabaTbiBaeT KOHIIEIIUIO ITPOEKTA B
pamMKax 0003HaueHHOU NpobieMbl: GOpMyIHpyeT
11eJ1b, 3a/laul, 0O0CHOBBIBAeT aKTya/lbHOCTb,
3HaYMMOCTb, O)KH/laeMble pe3yJbTaThl U
BO3MO)KHbIEe C(hepbl UX IPUMEHEeHNS;

W/I-2yk-> Pa3pabaThiBaeT 1yiaH peaar3ariiu
IIpOeKTa C Y4eTOM BepOSITHbIX PUCKOB peau3alyin
Y BO3MOXKHOCTel UX YyCTpaHeHUs], TJIaHUpyeT
HeoOXOMMbIe pecypChl

N -3yk-2 OcyliecTs/isseT MOHUTOPUHT X0a
peaM3aLy NIpoeKTa, KOpPeKTUPYeT OTK/IOHEeHN],
BHOCHUT JIOTIO/THUTE/IbHbIe U3MEeHEHHsI B T/1aH
peanu3aly poeKTa, yTOUHsIeT 30Hbl
OTBETCTBEHHOCTH yYaCTHUKOB IIPOEKTA.

NI-4yx-» [Ipennaraet npoueaypbl U MeXaHU3Mbl
OLIeHKM KauecTBa [1POeKTa, MH(PaCTPYKTypPHbIe
YCJIOBUS /151 BHE/IDEHUsI Pe3y/IbTaToB IIPOeKTa

N O-1nkoc-1 PopMUpyeT U aHaIU3upyeT
MH(OpPMaLIMIO O COCTOSIHAY U MepCIieKTUBaxX PbIHKa,
TeH/IeHLIMSIX B U3MEeHEeHUH KypCOB 1|eHHBIX Oymar,
WHOCTPAaHHOM BaJtOTHI, YC/IOBUH M0 OaHKOBCKUM
MPOAYKTaM U ycjlyram

N -2nkoc-1 [IoHMMaeT ¥ pa3bsiCHsIeT CYTb,
I0pUIMYecKre U 5KOHOMUUeCKHe XapaKTepUCTUKU
(bMHAHCOBBIX MPOJYKTOB U yCIIYT

N O-11nkoc-2 OcyiecTBisieT (MHAHCOBBIN aHA/INU3 U
(brHaHCOBOE T/IAHMPOBAaHKEe, MOHUTOPHHL
BBINOJIHEHUS (PUHAHCOBOTO I/1aHa

N[-2nkoc-2 MogenvpyeT napameTpsl LjeJ1eBOro
VHBECTULMOHHOTO TTOpPTQeJisi, pa3pabaTbiBaeT

PeKOMeHJallhH 10 YIIPpABJI€HUIO UHBECTULIUAMN

TectupoBaHue
KOMIIBIOTEPHOE

(TCk)

Mopayas 3

MojenpoBaHie CTOMMOCTH OM3Heca.




U[J-1yk-> Pa3pabaTbiBaeT KOHIIEMLHIO ITPOEKTa B
paMKax 0603HaueHHOM 1pob/ieMbl: GOpPMYIUPYeT
11eJTb, 3a7laui, 0OOCHOBBIBAET aKTya/lbHOCTb,
3HAaUUMOCTb, O’KU/laeMble pe3y/bTaThl U
BO3MO)KHbIEe C(hepbl UX IPUMEHEeHNS;

N]1-2yk->» Pa3pabaTbiBaeT miaH peaan3aiiii
TIPOeKTa C YYeTOM BepOSITHBIX PUCKOB peann3alyu
Y BO3MOKHOCTe UX YCTpaHeHUsl, TJIaHupYeT
HeoOXOZMMbIe pecypChl

N-3yk-» OcyujecTB/isseT MOHUTOPUHT X0/a
peasM3aly IpOeKTa, KOpPeKTUPYeT OTK/IOHEH!S,
BHOCHT [IOTIO/THUTE/IbHbIE U3MEHEeHUs B I1/1aH
peasM3aliy IPOeKTa, YTOUHSIeT 30HbI
OTBETCTBEHHOCTH YYaCTHHUKOB IPOEKTa.

NI-4yx-» [Ipennaraet nporeaypsl U MeXaHU3MbI
OLIeHKM KauecTBa MpoeKTa, UHPPaCTPYKTypHbIe
YCJIOBUS /11 BHEJPEHUS Pe3y/IbTaTOB [IPOeKTa

N O-1nkoc-1 PopMUpyeT U aHaIU3UpyeT
VH(}OpPMaLIMIO O COCTOSIHUU Y TIePCIIeKTUBAX PbIHKA,
TeH/JeHLIUSIX B U3MEeHEeHHUH KypPCOB 1[eHHBIX Oymar,
WHOCTPAaHHOM BaJItOThI, YC/IOBUM 110 OaHKOBCKUM
MIPOAYKTaM U ycjlyraM

N-21Koc-1 [loHMMaeT ¥ pa3bscHseT CyTh,
IOpUANYeCKHe U SKOHOMUYECKHe XapaKTepUCTUKU
(b1MHaHCOBBIX MPOAYKTOB U YCIyT

N I-1nkoc-2 OcyiiiecTBasieT PUHAHCOBBIM aHAMU3 U
(hrHaHCOBOeE TIJIaHUPOBaHKWe, MOHUTOPUHT
BBINOJIHEHUST (PUHAHCOBOTO T/1aHa

N-2nkoc-2 MogenvpyeT napameTpsl LjeJ1eBOro
VHBECTULMOHHOTO TTOpPTQeJisi, pa3pabaTbiBaeT
PEKOMEH/IALIMY 110 YIIPaB/AeHUI0 WHBECTULIUSIMU

TectupoBaHue
KOMIIBIOTEpPHOE
(TCk)

Mopayas 4

MopeMpoBaHue NPOeKTHOro (moptdeIbHOro) 0u3Heca.

W ]1-1yk-> Pa3pabaTbiBaeT KOHIIEMNLIMIO POEKTa B
pamMKax 0003HaueHHOM NpobieMbl: POPMYIHPYeT
1]eJ1b, 3a/1au¥, 000CHOBBIBAET aKTya/bHOCTh,
3HAaYMMOCTb, O)KH/laeMble pe3yJbTaThl U
BO3MO>KHbIE Cpepbl UX PUMEHEeHUs;

N/I-2yk->» Pa3pabaThiBaeT MjiaH peaan3ariiu
TIPOeKTa C yUeTOM BepPOSITHbIX PUCKOB peann3alyiu
Y BO3MOXKHOCTel X yCTpaHeHUs], TIJIaHupyeT
HeoOXO0IUMbIe PeCcypChl

N-3yk-2 OcyliiecTB/isieT MOHUTOPUHT X0/1a
peasiM3alyy poeKTa, KOpPeKTUPYeT OTK/IOHEHHS,
BHOCHT /IOTIO/THATEJIbHbIe U3MeHeHHsI B TI/IaH
peasiM3aliyy MPoeKTa, YTOUHsIeT 30HbI
OTBETCTBEHHOCTH YYaCTHUKOB IPOEKTa.

N[-4yk-2 IIpepsaraet nporeaypbl 1 MeXaHU3MbI
OLIeHKHM KauecCTBa MpoeKTa, MH(PACTPYKTYPHbIe
yCJI0BUS 1J11 BHEJPEHHs Pe3yJ/IbTaTOB MPOeKTa

N O-1nkoc-1 PopMUpyeT U aHaNIU3UpyeT
MHGOPMALIMIO 0 COCTOSIHAM U NePCIIeKTUBaX PhIHKA,

KoHtposnbHas
pabota
TectupoBaHue
KOMITBIOTEPHOE
(TCk)
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TeH/IEHIUSIX B U3MEHEHUH KYPCOB IIeHHbIX Oymar,
WHOCTPaHHOM BaJItOThI, YC/IOBUH 110 GAHKOBCKUM
MPOJAYKTaM U yCayram

N -21koc-1 [loHMMaeT v pa3bsiCHSET CYTb,
IOpU/IUUYeCKre U SKOHOMUYECKHEe XapaKTePUCTUKHU
(1HaHCOBBIX MPOJYKTOB U yC/IyT

N -1nkoc-2 OcyiiiecTBasieT PUHAHCOBBIN aHAMU3 U
(brHaHCOBOe MJIaHMPOBaHKEe, MOHUTOPHHT
BBITIOJTHEHUST PUHAHCOBOTO T/laHa

N -2nkoc-2» MogenvpyeT napameTphl LieJIeBOr0
WHBECTUL[MOHHOTO TIOPTQeJisi, pa3pabaThiBaeT
pPeKOMEeH/JaLlMH T10 YIIPaBJIeHHI0 UHBECTULUSMU

Mopayas 5

Hcnonb3oBaHue HH(OPMALMOHHBIX TeXHOJIOTUH /I/IS1 IOCTPOeHMs

(puHaHCOBBIX Mojeel

W ]I-1yk->» Pa3pabaTbiBaeT KOHIIEMLIMIO ITPOEKTa B
pamMKax 0003HaueHHOU NpobieMbl: GOpPMYIHPYeT
1]eJ1b, 33714k, 000CHOBBIBAET aKTya/bHOCTh,
3HAUMMOCTb, OJKUJIaeMble pe3y/bTaThbl U
BO3MO>KHbIE Cpepbl UX IPUMEHEeHUS;

N/I-2yk->» Pa3pabaThiBaeT 1yiaH peaar3ariiu
TIPOeKTa C YUeTOM BepPOSITHBIX PUCKOB peann3aluu
Y BO3MOXKHOCTel X yCTpaHeHUs], TVIaHUpyeT
HeoOX0IUMbIe PecypChl

N-3yk-» OcylilecTBisieT MOHUTOPUHT X0/1a
peasiM3alyy poeKTa, KOppeKTUPYeT OTK/IOHEHHS,
BHOCHT /IOTIO/THUATE/IbHbIe U3MeHeHHs1 B Tl/1aH
peasiM3alyy NpoeKTa, YTOUHsIeT 30HbI
OTBETCTBEHHOCTH YYaCTHUKOB IPOEKTa.

N[-4yk-2 Ilpepsaraet npoueaypsl U MeXaHW3MbI
OLIeHKHM KauecCTBa MpoeKTa, MH(PACTPYKTYPHbIe
yCJI0BUS Z1J11 BHEJPEHHs Pe3y/IbTaTOB MPOeKTa

N O-1nkoc-1 PopMUpyeT U aHaIU3UpyeT
MH(}OpPMaLIMIO O COCTOSIHUY Y TIePCIIeKTUBAX PbIHKA,
TeH/IeHLIUsIX B U3MeHeHUH KYPCOB LieHHbIX Oymar,
WHOCTPAaHHOM BaJIIOTHI, YC/IOBUH MO0 OaHKOBCKUM
MIPO/IYKTaM U yCayram

N[-2nKkoc-1 [loHMMaeT v pa3bscHseT CyThb,
I0pUIMUecKre U SKOHOMUUeCKHe XapaKTepPUCTUKU
(b1HaHCOBBIX MPO/YKTOB U yC/IyT

N O-11koc-2 OcyiiecTBisieT (MHAHCOBBIM aHa/INU3 U
(brHaHCOBOe MJIaHMPOBaHKe, MOHUTOPUHT
BBITIO/THEHUS] (PUHAHCOBOTO IJ1aHa

N[-2nkoc-2 MogenvpyeT napameTpsl LjeJ1eBOro
VHBECTULMOHHOTO TIOpPTQeJisi, pa3pabaThiBaeT
peKOMeH/Ial[1K 10 yTpaBJIeHUI0 UHBECTULIUSMU

TecTupoBanue
KOMITbIOTEPHOE
(TCk)




OHEHO‘-IHLIE MaTepHa/Ibl U CPEeACTBA AJ/IAd IPOBEPKHA

¢()opMHUPOBAHHOCTH KOMIIETeHLIUH

Mopaynb 1. Beaenue B (hpyiHaHCOBOe Mo/ie/lipoBaHue. Moe/iupoBaHie

onepanyoOHHOMN /IeATe/IbHOCTH OpraHUu3alum

KomnbroTrepHoe TectupoBanue (TCk)

Bblbepume o0uH npasuabHbIli 6apUaAHmM

1. Yto Takoe mojenn?

3TajIoH, obpasery

+ crocob oTobpakeHus1 HanboJIee CyIeCTBEHHBIX XapaKTePUCTUK M3yYaeMbIX CUCTEM M
TIPOLIECCOB

TOYHast KOTTHSI OpUTMHAA

yBeJIMUeHHasi UM YMeHbIIIeHHasi KOTWsI OpUTHMHasIa

2. Yto Takoe Mojie/iMpoOBaHue?

METOZ, CO3/IaHHsI TOYHOM KOITUHM OpUTMHAA

METOZ, JOBeJileHUsI MO/Ie/TU [0 U/lea/lbHOTO CXOZCTBA C OPUTUHATIOM

+ MeTO/ UCC/IeJOBaHUsI OPUTHHA/IA TIOCPeACTBOM CO3ZaHUs aHasiora (Mo/ienn)

METOZ, OTIpe/ie/IeHHsI B3aUMOCBSI3eH MEX/y MOJIeISIMU

3. ®u3nueckoe MoAoOMe MeXX/y OPUrHHA/IOM U MO/Ie/IbI0 TIPOSAB/IAETCHA:

B CXO/ICTBe (PU3UUECKUX Pa3MepOB OPUTHUHAA U MOZEH

+ B CX0ZCTBe (hM3UUEeCKOH MPUPO/IbI OPUTHHAMA U MOJE/H

B CXO/ICTBE (PU3UUECKUX XapaKTEPUCTUK BHEIIIHEH Cpe/ibl OPUTMHAJIA U MOJE/TN

B CX0/icTBe (hpr3nueckux (HOpMyJi, UCIOTB30BAHHBIX /I/Isi ONIMCAHUSI OPUTHHAJIA U MO8/
4. T'eomMeTprUueckoe mofooue MeXxly OpUriHa oM M MO/Ie/IbI0 TIPOSAB/ISAETCS:

+ B CXOZICTBE TIPOCTPAHCTBEHHBIX XapaKTePHUCTUK OPUTHHA/IA U MOJIe/N

B CXO/ICTBE IMPOCTPAaHCTBEHHOM MPOTSHKEHHOCTH OPUTMHA/IA U MOJETH

B CXO/ICTBE TeOMEeTPUUYeCKHUX (PUTyp, UCII0/b3yeMbIX TIPH OMTUCAHWN OPUTHHAJIA U MO/
B CXO/ICTBE KaTerOpHii TeOMeTPHUH, UCTIOTb3YeMbIX TP OTIMCAHWUK OPUTUHAIA U MOJIe/H
5. CTpyKTypHOe 1o00ue Me)kly OpPUTHHA/IOM H MO/I€/IbI0 TIPOAB/IAETCH:

B CXO/ICTBE 3/IEMEHTOB OpPUTHMHA/A U MOZE/H

+ B CXOZICTBE CTPYKTYDP OpUTHUHA/A U MOZE/H

B CXO/ICTBE CTPYKTYPHhI Cpe/ibl DYHKIIMOHUPOBAHUSI OPUTHHAJIA U MO/

B CXO/ICTBE CTPYKTYP BCEX CHCTEM

6. ®yHKIMOHA/IbHOE M0A001e MeXK/ly OPUTHHA/IOM U MO/Ie/IbI0 MPOSIB/IAETCS:
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+ B TOM, UTO OPUTHHA/ U MOZeJIb BBITTOHSIOT CXO/iHbIe (YHKLIUU

B TOM, UTO MO/IeJIb TIOJTHOCTbIO OMIMCHIBAET (DYHKIIUU XOTsI Obl OJJHOTO 3/IeMEHTa CUCTEMbI

B TOM, UTO MO/IeJIb XOTsSI Obl YaCTUUHO OMUCHIBAET MYHKLIUM XOTsS Obl OJJHOTO 3/IeMeHTa

CHUCTEMBI

B TOM, UTO MO/Ie/Tb XOTsI ObI YaCTUUHO OTHMChIBAaeT (DYHKI[UH BCEX IEMEHTOB CUCTEMBI

7. MaTemaTnuyeckue MOJie/iH - 3TO:

MOZIe/Id B BUJE CUCTEMbl MaTeMaTUUeCKUX YPaBHEHUM U HEepaBeHCTB, KOTOPbIE MOTYT

OBITh pellieHbl MEeTOJaMH JIMHEHHOTO ITPOrPaMMUPOBAHUS

MOZie/Id B BUJE CHUCTeMbl MaTeMaTMUeCKHWX YpaBHEHUM U HepaBeHCTB, KOTOpble MOTYT

OBbITH pellleHbI C TOMOIIIBIO TIePCOHATBHOTO KOMITBIOTEpPA

+ MOJENU B BUJle CUCTEMbl MaTeMaTUUYeCKUX YPaBHEHUW Y HEPABEHCTB, OMUCHIBAIOIINX

KOJIMYECTBEHHbIE B3aMMOCBSI3U MeXX/y 3/IeMeHTaMU OpUTrMHasIa

MOJZleI1 B BUJle CHCTeMbl MaTeMaTUUYeCKHWX ypaBHEHHM W HepaBeHCTB, OMUCHIBAIOIIUX

KOJINUeCTBEeHHbIE Y KaueCTBeHHbIe XapaKTePUCTHUKH 3/IEeMEHTOB OpUrMHasa

8. OnTuMM3aIUOHHBIE MO/IE/IH — 3TO:

MO/I€/TH, TTO3BOJISTFOIINE BLIOPATh ONTHUMAabHBIN CIT0Ccob OMrcaHyss OpUTHHajIa

MO/I€/TH, TTO3BOJISTFOIINE BEIOPATh ONTHMAbHBINA METOZ, peIlleH s 3a1au

+ Mo/ien, T03BOJISIOLHe U3 00/1aCTH OMYCTUMBIX PeIlleHUH BbIIBUTh HAUTYUILIEe T10

KaKOMY-JIN00 KPUTEPUIO

MO/I€JTH, TT03BOJISTFOIIe 000CHOBATh ONTUMAJILHBIA pa3Mep CaMOM MOZe/TH

9. OgHMM H3 3TanoB MOJAE/TUPOBAHUA FABJ/ISAETCA MOCTAHOBKA YKOHOMHUYECKOM
3a/laud U KaueCTBeHHbIN aHa/ M3 npoosiembl. [lenb 3TOro sTana:

BLIOOD MeTo/Ia pellieHus 3a7jauu

+ opmyupoBaHue TIPOOIEMBI U BOTIPOCOB, HAa KOTOPBIE TPeOYeTCsI TTO/TyUYUTh OTBETHI

omnpeziesieHMe SKOHOMHUYECKOI0 3aKOHa, MOB/TUSIBIIIET0 Ha BOSHUKHOBEHME 3a/1aui

MareMaThuecKoe OMMcaHre B3auMOCBSI3el MeX/Y 7ieMeHTaMU CUCTeMBI

10. OpHuM U3 3TanoOB MOJAE/TUPOBAHUSA fB/ISIETCS NMOCTPOEHHE MaTeMaTHueCcKou
Mojem. Ilenn sToro srana:

BLIOOD MeTO/Ia pelleH s 3a7jaun

BLIOOD KpUTEPUS OTITUMA/IbHOCTU

+ ¢opmasnu3aliusi 5KOHOMUUEeCKOU 3aiaun

ONMCaHWe aIrOPUTMa pelIeHus 5KOHOMUKO-MaTeMaTHUueCKOoW 3aiauun

11. OgHuUM M3 3TanoB Mo/|e/IMPOBAHMS SIB/ISIETCA MaTeMaTUYeCKUA aHa/IN3 MO/ie/IH.
enn 3TOrO0 3TaNa:

+ BBIICHEHUEe O6LL[I/IX CBOMCTB MO/ e/ Ha OCHOBE dHA/IMTUYEeCKHX I/ICCJ'IE,E[OBaHI/Iﬁ
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BbIOOp MeTo/1a pellieHust 3aiaunt

(bopMHpOBaHKe CUCTeMbl HEU3BECTHBIX U OTPaHUYeHUI

dbopmMupoBaHUe 00/1aCTH JOMYCTUMBIX PeIlIeHUH

12. OpuuM U3 S3TaloB MOJE/JTHPOBAHUA SfB/AETCA MOJroTOBKA HCXOJHOU
uH¢opmauuu. Llenn 3Toro srana:

¢dopmrpoBaHue 6a3bl JaHHBIX C HHPOPMALel 0 COCTOSTHUM MO/Ie/TUPYeMO CUCTEMBI

+ (hopMupoBaHHe OCTOBEPHOM MH(MOPMAIMK, HeOOXO0UMOH /17151 pa3paboTKu Moienu

ripeoOpa3oBaHye TIePBUUHOM UH(OPMALIK B Pe3y/IbTaTUBHYHO

(ukcalys nHGopMalMy Ha 3JIeEKTPOHHOM HOCHUTe le

13. OpHuM M3 3TanoB MOJe/IMPOBAHUSA ABJIAETCA UMC/IeHHoe peuieHue. Ileas 3Toro
JTana:

BbIOOp MeTo/a pelleHust 3aiaunt

MaTeMaTUuecKoe OrrcaHue B3auMOCBsi3eid MeXy 3/1eMeHTaMU CUCTeMBI

¢dopmanu3sarLusi 5SKOHOMUUECKOU 3a/jauun

+ roJiyueHHe pe3y/bTara

14. OpHuUM U3 3TaNoB MO/ie/IMPOBAHUS SIB/ISIETCSl AaHA/IU3 YHUC/IeHHbIX pe3y/IbTaToB U
ux npumeHeHue. Ileab 3TOro0 3Tana:

+  OLleHKa TMpaBW/IbHOCTH U TIOJIHOTHI pe3y/ibTaTOB, CTeleHW HUX TpPaKTUYeCKOH

TIPUMEHUMOCTH

orpeiesieHUe KOJIMYeCTBa BO3MOXKHBIX pellleHrH 3a/jJaui Ha TIPaKTUKe

aHaJIM3 K0/1e0/1IeMOCTH TI0JTyUeHHOTO pellieHus TIPU PeaT3arivy ero Ha TIPaKTHKe

aHaJIM3 BO3/1efCTBUS BHeIIIHel Cpe/ibl Ha pe3yJbTaThbl pellieHust

15. Ha kakom »3Tame Mo/ie/IMPDOBAaHHMs MNPOMCXOAMT (OPMHPOBAaHHE CHUCTEMbI
nepeMeHHbIX ¥ OTPaHUYeHHI?

MOCTaHOBKA YKOHOMHUYECKOU 3a/]aui ¥ KaueCTBEHHBIN aHaT|3 TPO0IeMbI

+ TOCTpOeHHe MaTeMaTHueCcKOW Moienu

MaTeMaTHueCKWi aHaIu3 Mo/ienu

UKC/IEHHOE pelleHure
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Tabuna 3 — Kpurepun onjeHKu ¢)oOpMHPOBAaHHOCTH KOMIIeTeHI[UH

Kopa u HaMeHOBaHMe

Kputepuu orieHrBaHus c)OPMUPOBAHHOCTH KOMIIETeHLIMH

WHJMUKaTopa (4acT KOMIOETeHLUK)

JOCTHKEHUs Ha 6a30BOM YpOBHe Ha MOBBIIIEHHOM YPOBHE
KOMIIETEHL[UM (YaCTH | COOTBETCTBYET OLIEHKE | COOTBETCTBYET OL[eHKe COOTBETCTBYeT

KOMITETEHLIVN) «y[10BJIETBOPUTE/ILHO» «XOpOLLO» OLleHKe «OTJIMYHO»

50-64% ot 65-85% ot 86-100% ot
MaKCUMaJibHOTo O6ajuia | MakcuMasnbHOro 6ama MaKCHMa/bHOTO
banna

UO-1yk- BJIaJie€T MaTepHasioM IO | 10 CYIIeCTBY OTBeUaeT Ha | IPUHHUMAET AKTHBHOE
Pa3pabatbiBaeT TeMe, HO [IOMyCKaeT | MOCTaBjeHHbIE BOMPOCHI, | yyacThe B XO[e
KOHLEILKWK IIPOeKTa B | HETOUHOCTHU npu | HO HUCIIBITBIBAET | IPOBeIeHNA
pamkax 00603Ha4YeHHO# | (hOpMyIHPOBKe B | HEKOTOPbIE 3aTPYZAHEHHs | MPaKTUUECKOrOo
npobsieMbr: paMKax TIOCTaB/ieHHOW | B (OPMy/JMDOBKE B | 3aHSTHS, MPABUIBHO
dopmynupyer  Lefb, | Leau MPOEeKTa | paMKax  [OCTaBJIeHHOW | OTBeuaeT Ha
3a/1aud, O0OOCHOBBIBAeT | COBOKYITHOCTH e MPOEKTa | TOCTaB/IeHHbIE
dKTYa/IbHOCTh, B3aMIMOCBA3aHHBIX COBOKYITHOCTHU BOIIPOCHI,
3HaUYUMOCTB, 3a/auy, B3aMMOCBSI3aHHBIX 3ajau, | GopMyaupyeT B
OXKUJIaeMbIe obecrieunBaOIUX  ee | 00eCreuruBaroIUX ee | paMKax
pe3yJ/IbTaThbl u | JOCTHXKeHue, npu | JOCTO>KeHue, oripeneidaeT I0CTaBJ/IeHHOMH nean
BO3MO>KHbIe cdepbl UX | orpezesieHUH OXXHJlaeMble  pe3yJIbTaThl | POEKTa
TIpUMEeHeHUs, OXXH/1aeMbIX peleHus BbIj€/IEHHBIX | COBOKYITHOCTb
NAa-2yx.» pe3y/nbTaToB  pelleHus | 3ajad, JIOMYCKaeT | B3aMMOCBSI3aHHbBIX
Pa3pabaTbiBaeT  M/1aH | BBIZIEJIEHHBIX 3a/lay, | NOrpelHOCTH NpM | 3ajady,
peanu3alyy MPOeKTa C | UCIIbITHIBAET pa3paboTke maHa ¥ | 0OeCreurBaKoIIUX ee
yueToM BEPOATHBIX | 3aTPyAHEHHA Mpyu | MOHHUTOPHWHI'E€ pea/iu3aliir | AJOCTH)KeHHe,
DHUCKOB pealu3aly | | pa3paboTke TIUIaHa U | TIPOEKTa C  y4YeToM | ompejesnsieT
BO3MO>KHOCTEH X | MOHUTOPHHI'€ BePOSATHBIX PHCKOB | OXXUJaeMble
yCTpaHeHus, peanusalyd  IIPOeKTa, | peanusaldy, IIAHUPYET | pe3yJIbTaThbl pelleHUst
TJIaHUPYeT 3HAaKOM C TIpOIleJlypaMu | HeoOXO/MMBIE  pPecypcChl, | BbIIeJIEHHBIX  3a/1ad,

Heo0X0/[UMbIe PecypChl
N-3yk-2

Ocy1iecTsiisieT
MOHUTODPHHT xoza
peaM3aldy  IIPOEKTa,
KOPPEeKTHPYeT
OTK/IOHEHUs], = BHOCUT
[IOTIOTHUATETbHBIE
W3MeHeHus1 B  IIaH
peanu3alyy  IpPOEKTa,
YTOUHSIET 30HbI
OTBETCTBEHHOCTH

YUdCTHHUKOB IIPOEKTA.

Ud-4yk., Tlpenyaraer
TIpOLie Iy PhI u
MeXaHU3Mbl OLIeHKU
KayecTBa TIPOEKTa,
UH(GPaCTPyKTypHbIe
yCJIOBUS IJIst
BHe/[peHMUsI

pe3yJIbTaToOB MPOeKTa

U MeXdHH3MdMH OLIeHKH
KaueCTBa ITPOEKTA

npeJjiaraeT IpoLesypbl U
MeXaHU3MBbI OLIeHKU
KayecTBa [1poeKTa

pa3pabartbiBaeT IIaH
peanu3alvy TPOeKTa
C YUeTOM BepOSITHBIX
DUCKOB  peasiu3alivy,
TUIaHUPYeT
HE0OXO0JUMEBIe
pecypchl,
OCYIIIeCTB/ISIET
MOHUTOPHHT xo71a
peanu3aliiy TPOEKTa,
KOppPEeKTHpYyeT
OTK/IOHEHWUS,
npe/ijiaraeT
TIpoLielypbl u
MeXaHHU3Mbl  OL|eHKU
KayecTBa  TPOEKTa,
UH(GPaCTPYKTYPHBIE
yCIIOBHS JJist
BHe/IpeHUsI
pe3y/IbTaToB MPOeKTa
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Mopayns 2 «MopenupoBaHue ()MHAHCOBBIX MOTOKOB, (MHAHCOBOI0 COCTOSAHUSA,

(hMHAHCOBOroO pe3y/ibTaTa OpraHu3aIuu.»

KomnbrorepHoe TectupoBanue (TCk)

Bb100p ogHOro BapuaHTa 0TBeTa U3 MPeA/I0)KeHHOT'0 MHO)KeCTBa

Bbibepume 00uH npasuabHblil apuaHm

1. BaHKPOTCTBO KaK 3KOHOMHUYeCKasi KaTeropus npejmnosiaraetr

cHKeHre 3¢(eKTUBHOCTH TTPOM3BOCTBEHHO-KOMMePUeCKOU /lesiTe/IbHOCTH

+ HecrocoOHOCTh OTBeYaTh 0 CBOMM 00si3aTe/TbCTBaM

najieHue TPOU3BO/[CTBEHHBIX U (PUHAHCOBBIX Pe3y/IbTaTOB

yXO/, K/IFOUeBbIX CTeluairiCTOB

2. K BHellHUM 3aMHTEPeCOBAaHHBIM MO/Ib30BaTe/ 1AM (PMHAHCOBOI0 aHA/IM3a MOXKHO
OTHEeCTH

PYKOBO/ZICTBO OpraHU3al[u1

MeHeP>KMeHT KOMIaHUU

+ TOCTaBIIUKH MPOAYKLIAU

MJIaJIIni 00C/TyKUBAKOIIUM TIepCOHa

3. ®uHAHCOBOE COCTOSTHHE TPeJNPUSTHS XapaKTepH3yeTcsl

06eCreyeHHOCTBI0 OCHOBHBIMH MPOU3BO/ICTBEHHBIMHU CPe/ICTBAMH

00ecrieyeHHOCTBIO TPYAOBBIMU pPeCcypcaMu

+ 0becrieueHHOCTHIO PMHAHCOBLIMU PeCypCaMU

1je/1ecoo0pa3HOCTBI0 pa3MelrieHsi 00beKTOB MPOM3BO/[CTBEHHOTO Ha3HAUeHUs

4. KmoueBbiIM WH(POPMAIMOHHBIM HCTOYHHUKOM /i1 (UHAHCOBOrO aHa/IM3a
SIBJISIETCS

TepBUYHBIE U CBO/JJHBIE YUETHbIE PETUCTPhI

TJIaHOBasi ¥ TIPOTHO3Hast IOKYMeHTal[ust

+ OyxrasTepckasi OTYeTHOCTh

CTaTUCTUUECKasi OTUETHOCTh

5. OpHuM U3 HanpaB/ieHUH (UHAHCOBOI0 aHA/IK3a ABJIAETCA

aHaJT3 3eMeJIbHbIX PeCypCoB

aHamM3 ce0eCcTOMMOCTH

+ aHa/M3 /IeJI0BOM aKTUBHOCTH

aHaJT3 TPY/IOBBIX PeCypCOB

6. OcHoBHOI# (hopMoii OyxranTepcKou oT4eTHOCTH B Poccuu siB/isieTcs

+ Oyxrantepckuii 6amaHc
12



OTueT 0 (PMHAHCOBBIX pe3yJ/bTaTax

otueT 00 M3MEeHeHHsX KaruTasa

OTUeT O IBW)KEHUH JIeHe)KHBIX CPeJiCTB

7. VICTOYHMKOM MOMO/IHEHHsI COOCTBEHHOI0 KanmuTajla B HOPMA/IbHBIX YC/JIOBHAX
SIBJIAETCA

KPaTKOCPOYHbIe KPeIUThI

JIOITOCPOYHbIE 3alMBbI

cpeJCcTBa COOCTBEHHUKOB

+ umcTas MpUObLIb

8. Kpurepuem 3¢ (eKTHBHOCTH NNPUBJIeYeHNs 3aeMHOr0 KanuTasa siB/seTcs

+ 3¢ dexT pruHaAHCOBOTO pbluara

3¢ deKT orepaliMiOHHOTO pblyara

cpeJHeB3BellleHHasi CTOMMOCTb KarnuTasa

PbIHOUHAs KaruTaam3aius

9. OcHoBHbIM HH(}pOPMAMOHHBIM MCTOYHHUKOM /I/Isi TPOBe/leHUsA aHa/Iu3a
(rHaHCOBOI yCTOMYHUBOCTH SIBJ/IAETCA

+ Oyxrantepckuii 6anaHc

oTyeT 0 ()MHAHCOBBIX pe3yJbTaTax

oTueT 00 N3MEeHeHHSIX KaruTasa

OTUET O IBW)KEHUH JIeHEe)KHBIX CPeJiCTB

10. bu3Hec-T1aH UMeeT C/ieyIOLIHe JBa HaNpaB/IeH!s:

+ BHYTpeHHee U BHeIlTHee

JIOJITOCPOYHOE U KPaTKOCPOUHOe

CTpaTeruueckoe v TaKTUueckoe

TeXHUUECKOe 1 SKOHOMUUEeCKOoe

11. OcHoBHas 1e/1b Pa3padOTKH MPOEKTa COCTOUT B

BbIOOpe ONMTUMabHOTI0 BapMaHTa TeXHUUeCKOT0 1epeBOOpY KeHH sl TIPeATIPUsITUS

+000CHOBAaHWY TEXHUUYECKOW BO3MOXKHOCTH U I[e/IeCO00pa3HOCTH CO3[aHUsI 00BEeKTa
Tipe/iINPUHUMATe/TbCKOM /1essTeTbHOCTH

rojiyueHre TPUOBUTM TIPHM BJIO)KEHWM KalWTaja B OOBEKT TMpeArpUHUMAaTe/TbCKON
JiesITeTbHOCTU

ripoBejieHre (PUHAHCOBOT'O 03/10POB/IEHUSI

12. Kakod u3 HMIKelmepeunC/JIeHHBIX II0Ka3aTesled MO)XXeT HauOosiee T0/THO
BBIPA3UTh YPOBEeHb TEXHHUKO-TEXHO/IOTHYECKHUX, OPraHU3alMOHHBIX, MAPKETHHIOBBIX H

APYTUX pelleHUd, MPUHATHIX B MPOeKTe:
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MPOM3BOUTENBHOCTD TPY/ia

peHTabeTbHOCTh

ce6ecTonMOCTb

+UYMCTBIA JUCKOHTUPOBAHHBIN JOXO/.

13. OC00eHHOCTBI0 3KOHOMUYECKHX MPOEKTOB AB/IAETCS:

+11eJTM TIpeZIBApUTE/IbHO HaMeuaroTCsl, HO TPeOYyIOT KOPPEKTHUPOBKH TI0 Mepe Iporpecca
TpOeKTa

Lle/l1 3apaHee OIpefie/ieHbl, HO pe3y/bTaTbl KOJWYECTBEHHO W KayeCTBEHHO TPYJHO
orpezie/uTh

L[e/l1 3apaHee OMpejielieHbl W He J0/DKHbI KOPPEKTUPOBAThCSl 10 Mepe AO0CTHKeHHs
TPOME)KYTOUHBIX Pe3y/IbTaTOB

ey TpeABapUTebHO HaMeYaloTCsi UM He J[O/DKHbI KODpPeKTHPOBaTbCs 10 Mepe
JOCTV)KEHUS IPOMEXKYTOUHBIX pe3y/IbTaToB

14. EM npoeKT NpU3HaH 00IEeCTBeHHO 3HAYMMbIM, TO Ha MEPBOM 3Tall OLEHKHU
IKOHOMHYECKOH 3()PeKTHUBHOCTH TAKOI'0 MPOEKTAa OCYLIeCTB/ISIeTCA:

+ olleHKa 001[ecTBeHHON 3 (heKTUBHOCTH.

OLleHKa COLIMa/IbHOM 3HAUMMOCTHU

olleHKa ()MHAHCOBOM peanr3yeMOCTH TPOeKTa

olleHKa 3 GeKTUBHOCTH COOCTBEHHOIO KarrTasa
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Tabuna 4 — Kputepun onjeHKu ¢)OpMHPOBAaHHOCTH KOMIIeTeHI[UH

Koa n HaumeHOBaHMe

Kputepuu orieHrBaHus c)OPMUPOBAHHOCTH KOMIIETeHLIMH

WHAMUKATOopa (4acTv KOMOETEeHIMH)
JOCTYDKEHUST Ha 6a30BOM ypOBHe Ha MOBbIIIEHHOM YPOBHE
KOMITETEHLIMM (YaCTU | COOTBETCTBYET OL|eHKe COOTBETCTBYeT COOTBETCTBYeT
KOMITeTEHLIUU) «YZIOBJIETBOPUTE/ILHO» | OIL[eHKE «XOPOILIO» OLIEHKe «OTJIHYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHUMaJbHOTO Oasiia MaKCHMaabHOT0 MaKCHMasabHOT0
banna banna
Na-1yk- B/ajieeT MaTepuasioM | 1o CYLL[eCTBY | TIPUHUMAET aKTUBHOE
Pa3pabaTbiBaet o TeMme, HO | OTBeYaeT Ha | yuacTue B  XOje
KOHLIETLMIO TIPOEKTa B | JOMyCKaeT MOCTaBJ/IeHHbIE NpOBe/leHUs
paMKax 0003HaueHHOMW | HETOUHOCTH TIPU | BOTIPOCHI, HO | PaKTUUeCKOoro
nipobsieMbr: (hopmynrpoBke B | UCIIBITBIBAET 3aHATUS, T[PaBUIBHO
dbopmynupyeTr  1jefb, | paMKaXx MOCTaBJeHHOHN | HEKOTOpPbIe OTBeYaeT Ha
3a7iaur, 00OCHOBLIBaeT | L[e/n MpoeKTa | 3aTpyAHeHusI B | IOCTaB/IeHHbIE
aKTya/bHOCTb, COBOKYITHOCTH hopmynupoBke B | BOMPOCHI,
3HAUMMOCTb, B3aMMOCBSI3aHHbBIX pamKax dbopmynupyet B
0XKUJlaeMble 3a/ay, MOCTaB/A€HHOW 1]/ | paMKax
pe3yJbTaThl U | obecrieunBaroIMX ee | IpoeKTa MOCTaB/IeHHOW  Leu
BO3MOXKHbIe Cpepbl UX | JOCTUKEHUeE, MPU | COBOKYITHOCTHU MpoeKTa
TIPUMeHEeHUs]; orpeziesieHUU B3aMMOCBSI3aHHbBIX COBOKYITHOCTb
N-2yk-2 0’KH/IaeMbIX 3ajauy, B3aMMOCBSI3aHHBIX
PaspabaTbiBaeT TI/IaH | pe3y/IbTaTOB pelleHus: | 00ecrieunBaroluX ee | 3azay,
peanu3aliy MpPOeKTa C | BblJeMeHHbIX  3aZady, | JOCTHXeHUe, obecrieurBaroLUX ee
y4eTom BEPOSITHBIX | UCIILITHIBAET orpefensieT JOCTIKEeHUe,
PUCKOB peanu3alid U | 3aTPyJHEeHUs MIpU | O>XKU/laeMble onpejensieT
BO3MOXXHOCTEM uX | pa3paboTKe TUlaHa U | pe3y/bTaThl OKuJiaembie
yCTpaHeHwus, MOHUTOPUHTE peleHust pe3y/bTaThbl pelleHus
TJIaHUpYyeT peanu3alyy TIPOEKTa, | BblJe/eHHbIX 3a/ay, | BblJe/eHHbIX  3ajady,
HEoOX0UMbIe 3HaKOM C | JomycCKaeT pa3pabarbiBaeT TIJiaH
pecypchl ripoLielypamu Y | TIOTPELIHOCTU  TpH | peasn3alyyd TpoeKTa
N-3yk-2 MeXaHW3MaMH OLIeHKHU | pa3paboTKe IJlaHa U | C YUYETOM BePOSITHBIX
Ocy1ecTBrnsieT KauecTBa MPOEeKTa, | MOHUTOPUHTE DUCKOB peanu3alui,
MOHUTOPUHT xo/ia | 06001[eHHO peanu3alyd TIPpOeKTa | MjlaHUpyeT
peanu3aldy TpoeKTa, | hopMupyer U | C yU4eTOM BepOSITHBIX | HeOOXO[UMbIe
KOpPpeKTUpYyeT aHaM3upyeT PUCKOB peasid3aliiy, | pecypchl,
OTKJIOHEHMs, BHOCUT | MH(OPMALIUIO 0 | MyIaHUpyeT OCYILIeCTB/IsIET
JIOTIOJTHUTE/TbHBIe COCTOSIHUM U | HeoOX0JUMBbIe MOHUTOPUHT xo0/1a
W3MeHeHUssT B TIJIaH | MepCcreKTUBax pecypchl, ripefijiaraeT | peaiv3alyy MPOeKTa,
peanu3alid TMPOEeKTa, | UHBeCTULIMOHHOTO TMpoLeAyphbI U | KOpPEKTUPYyeT
YTOUHSIET 30HBI | pblHKA, TIOHUMAaeT U | MEXaHW3Mbl OLIEHKHU | OTKJIOHEeHWUs,
OTBETCTBEHHOCTH pa3bsCHSIET CyThb, | KauecTBa  MpOeKTa, | mpejaraer
YUaCTHUKOB TIPOEKTa. | FOpUuUecKue u | bopmupyer U | TIpoLieAyphbl u
W-4yx-» [IpegnaraetT | 3KOHOMUYECKHe aHaM3upyeT MeXaHU3Mbl  OLIeHKU
TpoLieyphI Y | XapaKTepUCTUKU vH(bOopMaLHIo 0 | KauecTBa  TIPOEKTAa,
MeXaHW3Mbl  OLIeHKU | (PUHAHCOBBIX COCTOSIHUM Y | UHPpPaCTPyKTypHbIe
KauecTBa MPOEeKTa, | MPOJYKTOB U yC/IyT TepcreKTUBax yCJI0BUS ISt
WHGPaCTPyKTypHbBIe WCIIbIThIBAeT HWHBECTUL[MOHHOTO BHe/IpeHusl
yCJI0BUSI JU1s1 | 3aTpyAHeHus TIpU | pbIHKA, TOHMMAaeT U | pe3y/bTaToB MPOEKTa,
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BHe/[peHUsI
pe3y/IbTaTOB MPOEKTa
W/I-11koc-1
dopmMupyet U
aHa/M3upyeT
vH(OopMaL1Io 0
COCTOSTHUM u
TepCreKTUBaX PphIHKa,
TeHZeHLIUsIX B
M3MeHeHU! KypCOB
LIeHHBIX Oymar,
WHOCTPAHHOW BaJtOThI,
YCI0BUM o
0aHKOBCKUM

MPO/JyKTaM U yCIyTram
N-2nkoc-1 TloHnMaet
U pa3bICHSET CyTh,
I0pU/InYecKue U
5KOHOMHYECKHe
XapaKTepUCTUKU
(bMHAHCOBBIX
TPOJYKTOB U yCJIyT
I/I,H‘ll'[Koc—Z
OcywecTsiisieT
(bvHAHCOBBIN aHANMU3 U
(uHaHCOBOE
TIJIAaHUPOBaHUe,
MOHUTOPUHT
BBITIOJTHEHUST
(bvHaHCOBOTrO M/1aHa
NIO-2nkoc-2
Mopenupyet
rapameTphl  1]e7IeBOr0
WHBECTUIIMOHHOTO
roptdens,
pa3pabatbIBaeT
peKoMeH/aliuu
yTIpaB/IeHUI0
VHBECTULUSIMU

110

OCYIL{eCTB/IEHUU
(rHaHCOBOrO aHanM3a
u ¢uHaHCOBOTO
MJIaHUPOBaHMUS,
Jl0TlyCKaeT
MOTPELHOCTU NPU
MO/]e/IMPOBaHUU
rapaMeTpoB LieJIeBOr0
VMHBECTULMOHHOTO
roptdesi, pa3paboTke
peKoMeH/alun 1o
yTpaB/eHUI0
VHBECTULUSIMU

pas3bsCHseT CYTh,
IOpUInYecKre U
5KOHOMUUECKHEe
XapaKTepUCTUKHU
(b1HAHCOBBIX
TIPOAYKTOB U yCIyT
JloTyCKaeT
HETOYHOCTU
OCYILL{eCTB/IEHUU
(brHaHCOBOTO
aHasm3a u
(brHaHCOBOIO
TJIaHUPOBaHWUS,
MIpUMeHsIeT
yTpOIlleHHbIe
METOZbI PU
MO/]e/IMPOBaHUU
rapaMeTpoB
1[e/IEBOTO
HMHBECTHUI[MOHHOT O
roptdens,
pa3paboTke
peKoMeH/alui
yTIpaB/IeHUIO
MHBECTULIUSIMU

npu

I10

¢dopmupyet u

aHaIM3upyeT
MH(OopMaL1io 0
COCTOSIHUU u
nepcreKTUBax
WHBECTUL[MOHHOT'O
DbIHKa, TOHUMaeT |
pa3bsCHSIET CYTb,
I0pUMYecKre u
9KOHOMMUECKHe
XapaKTepUCTUKU
(hHMHAHCOBBIX

MIPOZAYKTOB U YCIyT
yBepeHHO
OCYIL[eCTBJIsIET
(bYHaHCOBBIN aHaIU3
U ¢uHaHCOBOE
TJIaHUPOBaHMUe,
MO/Ie/TUpYeT
rapamMeTphbl 1[e/1IeBOro
WHBECTUL[MOHHOTO
nopTdes,
pa3pabaTbiBaeT
peKoMeHJalui
yTIpaB/IeHUIO
WHBECTULIUSIMHU
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Mopaynb 3 «MopeMpoBaHue CTOMMOCTH OU3Heca.»

KomnbrorepHoe TectupoBanue (TCk)

BBIGOP O0/JHOr'0 BapMdHTA 0TBE€TA U3 NPEJ/IO’KEHHOI0 MHOXKe€CTBA

Bbibepume 00uH npasuibHbIli 6apuaHm

1. Ec/in pacueT cTOMMOCTH OM3HeCa MPOU3BOJAUTCS C LEe/TbI0 3aK/TI0UEeHHSA CAeTKHU

KYIV/IM -IIPOAdXKHU, TO PACCUUTBIBAECTCH:

HMHBeCTHULIMOHHAA CTOMMOCTb
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CTOUMOCTD 3aMellleHud o0BbekTa OLI€HKHU
+ PbIHOYHAsi CTOMMOCTb
JIMKBUAALIMOHHAA CTOMMOCTbD.

2. Kak Ha3bIBaeTcsi BePOATHOCTH TOT0, UTO J0X0/ibl OT HHBECTHULIUH B

OLleHUBaeMbIH OH3HeC 0Ka)KyTCs MeHbIIe MPOrHo3upyeMbIX:

MOTepH
U3JIePXKKU
+ puck
yOBITKH

3. CToumMocCTh OTKPbLITBIX aKITMOHEPHBIX OﬁlIIECTB 110 OTHOILIIE€HHUI0 K 3aKPbITBIM

00bIUHO ObLIBaeT:

+ BBILIIE

HIDKe

paBHa

3KBHBaJIeHTHA

4. CyIHOCTbI0 HHBECTULINH SIBJISIIOTCS:

MapKeTUHT PbIHKA /IJIsl OTpe/ie/ieHusl IPOU3BO/JCTBEHHOMN TTPOrPaMMbI
BLIOOP TUIOL[A/IKK U OTIpe/ie/IeHHe MOI[HOCTH MPeATIPUSTHS

3aTpaThl Ha IPOU3BO/CTBO

BJ/1I0>KeHue I/IHBECTI/II_II/Iﬁ B paCllMpeHre NIk HOBO€ CTPOUTE/IbCTBO C LI€/IbIO ITOTyUYeHUA

MPUOBITN U AOCTWKEHUSI COLMabHOTO 3¢ deKTa.

3TO:

5. BHTPHTBI KOMIIQaHHH, CBA3dHHbIE C OCYILI€CTB/IEHHEM KAIIUTA/IbHBIX BJ/IOYKEHHM -

+ JIOJIrOCPOYHBIE 3aTpaThl

TeKyll1e 3aTpaThl

KPaTKOCPOYHbIe 3aTpaThl

HeT MPaBU/IbLHOTO OTBETa

6. OcHOBHas Le/Ib UHBEeCTULMIOHHOI0 MPOeKTa:
MaKCUMH3a1yst 00bemMa BbITyCKaeMOU MPOAYKLIAN
MUHUMHU3alMs 3aTpaT Ha ToTpeb/ieHre peCcypcoB

TexXHHu4yeCcKas BQ)(I)EKTI/IBHOCTL IMMPOEKTa, O6€CHE‘-II/IB8}OU_[8H BBIXO/] Ha PBIHOK C

KaueCTBEHHOU MPOAYKLMen

+ MaKCUMH3a1[1si IPUObUTH.
7. 3aKoHO/jaTe/IbHbIE YC/I0BUSI HHBEeCTHPOBAHMA MPEACTaB/IAIOT CO00I:

pa3Mephl JeHEXXHBIX CPeACTB, BblAe/JIA€MbIX Ha ITpOBeJeHNEe HHBECTH]_[HOHHOﬁ ITOJIMTUKHU
17



+ HOpMAaTUBHbIE YCJIOBUS, CO3Jat0III1e 3aKOHOAaTe/TbHbIN (POH, Ha KOTOPOM
OCYIIIeCTBJISIeTCSI UHBECTULIMOHHAS 1eITe/TbHOCTh

TMOPsIIOK UCTIOh30BaHUsI OT/Ae/TbHBIX ()aKTOPOB MPOM3BO/ICTBA, SBJISIOLUXCS
COCTaBHBIMM YaCTSIMU MHBECTULIMOHHOTO MOTEHIIMa/Ia peruoHa

HasIoroBble JIbIOThI U FOCYAaPCTBEHHbIe TapaHTUU UHBECTULIMOHHBIX PUCKOB

8. ITpou3BOACTBEHHBIN OTEHIMAJI ONpe/ie/IsieTCs:

+ MIPOM3BO/ICTBEHHOMN MOII[HOCTBIO

COCTaBOM M M3HOCOM OCHOBHOTO TeXHUUYECKOT0 000PYZ0BaHUsl, 3JaH|M U COOPY KeHUM

HajMuveM KBaJu(ULMPOBaHHBIX KaJpOB

Ha/IMurMeM HemaTepua/bHbIX aKTUBOB (TIaTeHTOB, JIML[eH3Ul, HOY-Xay)

9. TeXHMKO0-95KOHOMHUYECKOe 000CHOBaHHe HHBECTHIHH - 9TO0:

JIOKYMeHT, 000CHOBBIBAIOIIINH 11e/1eC000pa3HOCTh U 3P PeKTUBHOCTb UHBECTULUH B
pa3pabaTbiBaeMbIii TIPOEKT;

+ IOKYMEHT, B KOTOPOM /IeTa/IU3UPYIOTCS U YTOUHSIIOTCS pPellieHus], PUHAThbIe Ha
TpeIMHBEeCTULMOHHOMN CTa iU

MeTOZ, BbIOOpa CTpaTeruuecKyx peleHni IpoeKTa

MeTOZ, BbIOOpa TAKTUUECKUX PellleHri MpoeKTa

10. IToka3arenmu 061ecTBeHHOM 3()()eKTUBHOCTH YUUTHIBAKOT:

3¢ deKTUBHOCTh MPOEKTa [/Is1 KaXK/I0T0 U3 yUaCTHUKOB-aKI[MOHEPOB;

3¢ deKTUBHOCTh MPOEKTa C TOUKU 3PeHusl OT/|elIbHOM reHepUpYIollieid PoeKT
OopraHusaluy;

¢uHaHCOBYIO 3(D(PEKTUBHOCTD C YUETOM peau3al[ii MPoeKTa Ha MpeANpUsITUA perrioHa
WM OTpac/y;

+ 3aTpaThl U pe3y/bTaThl, CBSI3aHHLIE C peasu3aliieil MPoeKTa, BbIXOASIMe 38 PAMKU
MPSIMBbIX (PMHAHCOBBIX MHTEPECOB YUaCTHUKOB UHBECTULIMOHHOTO MPOEKTa, HO OTpakaroIue
WHTEepeCkl BCero HapoJHOTO X035HCTRa.

11. TToka3zarenu 61w/ pKeTHOH 3 (PEeKTUBHOCTH OTPAXKAIOT:

¢rHaHCoBYI0 3(h(PeKTUBHOCTh TIPOEKTa C TOUKM 3PeHHUsI OTPAC/IU C yUeTOM BIIHSHUS
peasiu3alyy poeKTa Ha (PYHKLIMOHMPOBaHKe OTPac/iu B 1eJI0M

+ BJ/IMsSIHUE Pe3y/IbTaTOB OCYII[eCTB/IEHHS TTPOEKTa Ha 0XO0bl M PacXo/ibl OFOPKeTOB
BCeX YpPOBHeH

(brHaHCOBbIE TIOC/Ie/ICTBYS peair3aliiy IPoeKTa JJisi ero HeroCpeICTBeHHBIX
YUaCTHUKOB

COTIOCTaBJIeHHE IeHEe)KHBIX TIPUTOKOB M OTTOKOB 0e3 yueTa cxeMbl (PUHAHCHPOBAHUS.

12. TToka3aTenu KoMMepuecKoH 3¢ (peKTHBHOCTH yUUTHIBAIOT:
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JleHe)KHbIEe TIOTOKU OT OTepaljuOHHOM, MHBECTUL[MOHHOM U (PUHAHCOBOU [J1eSITe/IbHOCTH
peain3yollei MpoeKT OpraHu3aLvu;

MOC/IeZICTBUSI peasn3aliuu MpoekTa /s GeiepasibHOTO, PerMOHATbHOTO UM MeCTHOTO
Oro/pKeTa;

+ MOC/e/ICTBYS peaiv3aliy NpoeKTa il OTAelbHOM (hHMpMbI

3aTpaThl ¥ pe3y/bTaThl, CBSI3aHHbIE C peasn3aljiei MpoeKTa, BLIXOAIIMe 32 PAMKU
(bMHaHCOBBIX UHTEPECOB TPeATNPUSATHI aKI[MOHEPOB.

13. Kakoii BU/J ieiTe/IbHOCTH He YUUThIBAeTCs MPH OLleHKe KOMMepuecKou
3¢ (peKTHBHOCTH MpPOEKTa:

VMHBECTHUI[MOHHAs

ornepalyoHHast

(buHaHCoBast

+ conuasbHasa

14. Ec/ii HHBeCTULUOHHBIA MPOEKT 0Ka3bIBaeT B/IMSAHHE HA YKOHOMHYECKYI0,
COIMA/IBHYH WJ/IM 9KOJIOTHYECKYH CUTYalMI0 O0T/ie/IbHOH CTPaHbI, TO 3TO:

17100a/TbHBIN TTPOEKT;

+ KpyIHOMacIITaOHBIN TIPOEKT;

pervoHasibHbIN MPOEeKT;

JIOKaJ/IbHBIU MPOEKT.

15. CTparernueckoe BU/ieHHe Pa3BUTHs OM3Heca AB/IAETCH:

ripodeccoHa/IbHBIM HaBBIKOM (PMHAHCOBOTO AUPEKTOPa;

+ npodeccroHambHbIM KauecTBOM (hMHAHCOBOT'O AUPEKTOPA;

He0OXO0/IMMBbIM YC/IOBHUEM TPH MpHeMe Ha paboTy GUHAHCHUCTA;

BEKTOPOM Pa3BUTHS TlepPCOHA/Ia KOPIopaLvu.

16. WACC - 370:

CTOUMOCTb 3a€MHOT0 KaruTaa;

CTOMMOCTh COOCTBEHHOT'O KarlvTasa;

+ cpe/HeB3BellleHHasi CTOMMOCTh KaruTania;

COBOKYITHAsi PbIHOYHAsi CTOUMOCTb (PUPMBI.

17. IlpegenbHas jeHa Kanurasa - 3To:

+ IleHa TocJieJHeN e JUHUIIBI BHOBb TIPUBJ/IEUEHHOTO (DMPMOI KarlvTaa;

1jeria BTOPOW eZJUHULIbl BHOBb MPUB/IEUEHHOT0 (PUPMOI1 KaluTana;

1|eHa MepBOi eIMHUL[bI BHOBb TIPUBJ/IEUEHHOT0 (hMPMOI KaruTasa.

18. Kakue u3 ciegyomux (hakTOpOB A0/DKHBI OBbITh B MEPBYI0 oUepe/b YYTEeHbI PHU

BbIOOpe cTpaTeruu?
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CUJIbHBIE CTOPOHBI OTPaCc/u U (PUPMBI;

e/ GUPMBI;

CTereHb 3aBUCMMOCTH OT BHELLHEeW CpeJibl;

+ BCe repeyvrcieHHble (aKTophI.

19. YkaxuTte npeumyiecrsa moaen CAPM

+ OTpakaeT B3aUMOCBSI3b MEX/y PIHOUHBIM PUCKOM U OyyIieli 10X0AHOCThIO aKI[UH
OTIepUpYeT OAHUM (aKTOPOM, BJIUSIFOIIIMM Ha OyIyIIyI0 OXOAHOCTh aKIUU

He yUWUTbIBaeT HaJ/IOTHU U TPAaHCAKLIMOHHBIE 3aTPaThl

WCII0JIb3YIOT PETPOCIIEKTUBHbBIM YPOBEHb PHIHOYHOT'O PUCKa

20. Mopens CAPM ocHOBBbIBaeTCsl Ha rumnoTese ... pbIHKa Kanura/ja

OTBeT: 3¢deKTUBHOTO
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Ta6yma 5 — Kpurepuu ornjeHku copMHUPOBaHHOCTH KOMITeTeHI{HI

Kop v HaumeHOBaHMe

Kputepuu ouieHuBaHUs cOPMUPOBAHHOCTH KOMITeTEHLIUN

WHJUKaTopa (4acT KOMIeTeHIMH)
JNOCTVKEeHUS Ha 6a30BOM ypOBHe Ha IOBbILLIEHHOM YPOBHE
KOMIIETeHLIMH (4aCTH | COOTBETCTBYET OL[eHKe COOTBETCTBYeT COOTBeTCTBYeT
KOMIIETeHLUM) «YIOBJIETBOPUTE/ILHO» | OLIEHKe «XOPOIIO» OLIeHKEe «OTJIMYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCUMaJibHOTO Oasa MaKCHUMa/bHOI' 0 MaKCHMaJIbHOT O
bana bamnna
Na-1yk- B/ajieeT MaTepuasiom | To CYLL[eCTBY | IPUHUMAET aKTUBHOE
Pa3pabarbiBaet o TeMe, HO | OTBeyaer Ha | yuactTue B  XOje
KOHLIEILIUI0 MPOeKTa B | JOIyCKaeT TOCTaB/IeHHbIE TpoBe/ieHusI
paMKax 0003HaYeHHOW | HETOUHOCTH TPy | BOIIPOCHI, HO | MPaKTUYeCKOro
nipobsiembr: (hopmynpoBke B | UCTIBITHIBAET 3aHATUS, ITIPaBU/IbHO
dbopmynupyer  liefb, | paMKax MOCTaB/IeHHOW | HEKOTOpbIe OTBevaeT Ha
3a7iaur, 00OCHOBBIBAET | LI/ MPOeKTa | 3aTPyAHeHus B | IOCTaBJ/IeHHbIE
aKTya/bHOCTb, COBOKYITHOCTH dbopMynMpoBke B | BOMPOCHI,
3HAUMMOCTb, B3aMMOCBSI3aHHbIX paMKax dbopmynupyet B
OXXHzaeMble 3ajauy, TOCTaB/IEHHOW 1]e/d | paMKax
pe3yJibTaThbl U | obecrieynBarOIMX ee | MpPOeKTa MOCTaB/IEHHOW Lieniv
BO3MOXXHbIE Cdepbl UX | JOCTU)KEHUe, TIPU | COBOKYITHOCTH MpOeKTa
TpYMeHeHNS; ornpezeseHnur B3aMMOCBSI3aHHbIX COBOKYITHOCTb
NA-2yx-2 OKUaeMbIX 3aj1ay, B3aHMMOCBSI3aHHbIX
Pa3pabarbiBaeT  TUIaH | pe3y/bTaTOB pelleHHs | obecrieurBaroIuX ee | 3ajau,
peanu3alyy TpOeKTa C | BbIJEJIEHHbIX  3aJjay, | JOCTHU)KeHHUe, obecrieunBamIUX ee
yuyeTom BEPOSATHBIX | UCTIBITHIBAET onpezessieT JOCTH)KeHue,
PUCKOB peanu3aliy U | 3aTpyJHeHUs IIpU | OXKUZaeMble onpezesnsier
BO3MOXXHOCTEMN UX | pa3paboTKe TUlaHa U | Pe3y/IbTaThl PEIeHUs | OXKUZAeMble
yCTpaHeHwus, MOHUTOPUHIe BbIJIeJIEHHBIX  3a/lay, | pe3y/bTaThl
IJIaHUpyeT peanu3alMyd TPOEeKTa, | JOIyCKaeT pelLieHus
Heo0OXo/IMbIe 3HaKOM C | IOTPeIIHOCTH  TpPH | BbIJeJIEHHBbIX 3a/ady,
pecypchl rpoLeslypamu U | pa3paboTKe TulaHa U | pa3pabaTbIBaeT IaH
NO-3yk-2 MeXaHW3MaMU OLIeHKW | MOHUTOPUHIe peanu3alii MpoeKTa
Ocyiectsiisier KauecTBa MPOEKTa, | peaau3alyd MNpPOeKTa | C yUeTOM BepOSITHBIX
MOHUTOPHHT xofa | 060011eHHO C YUETOM BepPOSITHBIX | PUCKOB peaju3aliyy,
peanv3ald  TPOEKTa, | opMUpyeT Y | PUCKOB peayv3alyy, | TJIaHUPYeT
KOpPPEeKTHUpYyeT aHaM3upyeT MJIaHUpYyeT HeoOXo/IMbIe
OTK/IOHeHUs,  BHOCUT | MH(MOpMaL1IO 0 | HeoOXoAUMBIE pecypchl,
JIOTIOJTHUTE/TbHBIe COCTOSIHUM U | pecypchl, mpejjaraer | OCyLeCTB/IsIeT
VW3MeHeHus1 B IUIaH | NepCrieKThBax NpoLe ypbl Y | MOHUTODUHT  XOJa
peanu3alyyd TPOeKTa, | UHBeCTULIMOHHOIO MeXaHU3Mbl OLIeHKH | peasu3alyu
YTOYHSIEeT 30HBbI | pbIHKa, TIOHMMaeT U | KauecTBa  IIPOEKTa, | IPOeKTa,
OTBETCTBEHHOCTH pasbsCHSIET CyThb, | hopMupyet Y | KOpPEKTUPYeT
YUYaCTHUKOB MPOEKTa. | FOpUAUYECKUE U | aHa/IM3upyeT OTKJIOHEHUS],
N-4yk- Ilpensiaraer | 53KOHOMUYECKHe rH(bOopMaL1io 0 | rpejjiaraeT
NpoLeAypbl Y | XapaKTepUCTHUKHU COCTOSTHUU Y | mpoLieAypbl u
MeXaHWU3Mbl  OLIEHKM | (PUHAHCOBBIX NepCcreKTUBax MeXaHU3Mbl OL[€HKHU
KayecTBa MPOEKTa, | MPOAYKTOB U YCIyT WHBECTULIMOHHOT O KauecTBa  IPOEKTa,
HMH(paCTpyKTypHbIe WCIIbIThIBAET DbIHKA, TOHHMMaeT U | UH(PaCTPYKTypHbIe
yC/I0BUS IJISL | 3aTpyAHEeHUs TpY | pa3bsCHSIET CyTb, | YC/IOBUS LISt
BHe/IDeHUs OCYLeCTB/IEHUU IOpUIMYeCKHe Y | BHEJPEHUsI
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pe3y/bTaToB MpoeKTa | (PMHAHCOBOTO aHaiv3a | SKOHOMHUYeCcKre pe3y/bTaToB
N-1nkoc-1 PopmupyeT | u (VHaHCOBOIO | XapaKTepUCTUKH rpoekTa, ¢GopMUpyeT
u aHa/IM3UpyeT | IJIaHUPOBaHUS, (brHaHCOBBIX u aHa/M3upyeT
vH(pOopMaL1Io 0 | JomyCKaeT MPOAYKTOB U yCJIyT vH(}OopMaL1Io )
COCTOSTHUM Y | TIOTPEeLIHOCTH TIPU JIOTyCKaeT COCTOSTHUM u
MepCrieKTUBax pPbIHKA, | MOZe/IMPOBaHUN HETOYHOCTH TIpU | IepCreKTUBax
TeHZeHLIUsIX B | TapaMeTpoOB 1ieJIeBOTO | OCYIIeCTB/IEHUN HMHBECTUI[MOHHOT O
V3MeHeHNH KYPCOB | UHBECTULIMOHHOT'O ¢brHaHCOBOTO DbIHKA, TIOHWMaeT |
LIeHHBIX Oymar, | moptdesns, pa3paboTke | aHa/IH3a U | pa3bscHseT CyTb,
WHOCTPAHHOW Ba/IOTHI, | peKOMeHAAL1i 1o | (puHaHCOBOTO IOpUInUecKue u
yCJIOBUM T0 | yIIpaBJ/IeHUIO TIJITAHUPOBaHUS, 9KOHOMHYECKHe
0aHKOBCKUM VHBECTULUSIMU MIpUMeHsIeT XapaKTepUCTUKHU
MPO/JIyKTaM U yCIyTram yTPOIlleHHbIe (hrHaHCOBBIX
N-2nkoc-1  TToHMMaet MEeTO/bI TIPU TPOAYKTOB U YCJIYT

U pa3bsCHsAET CYTh, MO/Ie TMPOBaHUM yBepPeHHO
I0pUAUUecKre u rapaMeTpoB OCYILIeCTBJISIET
9KOHOMMUECKHE 1]e/1IeBOTO (VHAHCOBBIN aHaM3
XapaKTepUCTUKU WHBECTUL[MOHHOTO u (uHaHCOBOE
(bMHAHCOBBIX roptders, TJIaHUPOBaHMUe,
TMPOJYKTOB U yCIyT pa3paboTke MoO/ielipyeT
NO-1nkoc-2 peKoMeHJalMii 10 | IapaMeTphl 1]e/IeBOro
Ocy1uecTBnsieT yTpaBaeHUI0 HMHBECTUL[MOHHOT O
(bvHAHCOBBINA aHaMU3 U MHBECTULIUSIMU roptdens,
(uHaHCOBOE pa3pabaTtbiBaeT
TIJIAaHUPOBaHUe, peKoMeHjaluii 10
MOHUTOPUHT yTIpaB/IeHUIO
BBITIOJTHEHUST VHBECTULUSIMU
(brHaHCOBOrO I/1aHa

I/LZ['2HKOC—2

Mopenupyet

rapameTpbl  LieJieBOro

WHBECTUI[MOHHOTO

roptdens,

pa3pabaTtbIBaeT

peKoMeH1aluu 1o

yTIpaB/IeHUI0

VHBECTULUSIMU

Mopaynb 4 «MopeupoBaHue MpoeKTHOro (mopTdeIbHOro) 0u3Heca»

KoHTposibHast paboTta

1. Toptdens 11eHHbIX Oymar vUMeeT pPbIHOUHYIO CcTOMMOCTh 10 MH. pybseil B Hauase

roga u 16,45 mnH. py6neii B KoHIle Toza. Heo6XxoauMo paccuuTath OXOJHOCTH TOPTdesis 3a

ro/.

OTBeT: JoX0AHOCTH NOpTderns 3a rnepuoj cocrassieT (16,45 — 10,00)/10,00 = 64,5%.

2. banaHcoBas 1ieHa akiuu paBHa 160 py6. IIpuObiIb, B pacueTe Ha OJHY aKIIHIO,

cocrasnsier 80 pyb. Paccunrars K03 duLMeHT 1jeHa/TIPHUOBLIb.
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OtgeT: P/E = croumocTh akimu/ ipubbuib Ha akiuo=160 / 80 = 2.

3. banaHcoBas neHa akiuu paBHa 200 py0. [luBujeH[, BbIIJIAUMBAeMbIM Ha akI[UIO,
coctaesisieT 50 py6. PaccunTaTh 1oka3atesnb JuBUeHAHAS JOXOAHOCTD.

Ortser:

HoxoaHocth = I'ofioBoi AuBUIeH] Ha akLyio/1jeHa akumn*100 = 50 / 200 * 100 = 25%.

4. VHBecTop pellaeT BOMPOC O TPHUOOpeTeHWM akKUuK KoMmmaHuHu. CpegHepbIHOYHAs
JNOXOHOCTh cocTaBysieT 12%, Ge3puckoBasi ctaBka — 3%. I1o akimMy /10XOJHOCTb COCTAaBJISIET
15%, 6eTa-ko3ddurment 1,7%. OnpenenuTs: ciegyeT U KYITUTb aKLHA0?

Ortget: LleHa akuuu onpefensieTcs 1o Gopmy.ie:

Paki; = R6 + 3 (Rp - R0O),

Lena akiuu paBHa: Rakiy =3 + 1,7 * (12 — 3) = 18,3 %.

T.x. 18,3%> 15 %, ciiefoBaTenbHO, aKLUIO He CefyeT MOKYIaTh.

5. B ¢duHaHcoBoM mopTdene HaxoAsTcs TpU Buja akiui - A,B,C. VX 10XOJHOCTh
COCTaBJIsIeT COOTBETCTBeHHO 12,14, 18%. Bo3MoykHbI /iBa BapraHTa (OpMUPOBaHUS MOPTQeis:

1.30% akuuii A 1 1o 35% akumii B u C.

2.40% akumii A, 50% aknuii B u 10 % axumii C.

Kakoii BapuaHT Bbl peKOMeH/lyeTe UHBeCTOpY?

OtBer:

OnpepensieM JOXOAHOCTb MOTeHLMA/IbHBIX (PUHAHCOBBIX MOPTene:

Kp =(0,12 * 0,3) + (0,14 * 0,35) + (0,18 * 0,35) = 0,148 = 14,8%,

Kp=(0,12 *0,4) + (0,14 * 0,5) + (0,18 * 0,1) = 0,136 = 13,6%.

C no3uuum J0X0AHOCTH /151 GOpPMHPOBaHHUs (PMHAHCOBOTO NMOPT(esi IpeAroUTUTe/IbHee
TepBbIM BapUaHT.

6. IIpeanpusiTie MPOJAET CBOM akiuH 1O LjeHe 35 ThIC. py0. U rapaHTHUPYeT BBILIATY
JVBHU/IEHZOB B KOHIle KaXJ0ro roja B pa3mepe 6 Thic. py6. Oripenenurts, BBITOJHO /A
npyuoOpeTaTh 3TU aKLWH, eC/W AE€HbTM MOXKHO BJIOXKUTh Ha OAHKOBCKWI [emo3uT Tof 15%
ro/lOBbIX?

OTBeT: TeopeTHueCcKasi CTOUMOCTb aKL[UM COCTaBJIsIeT:

6 TbIiC. py6. *100/15= 40 THIC. PYO.

40 6 ToIC. py6. OoJibizie, ueM 35 6 ThIC. py0. AKI[UY TIOKYTIaTh BLITOJHO.

KomnbrorepHoe TectupoBanue (TCk)
Bb100p 0HOr0 BapHaHTa 0TBeTa U3 Mpe//I0KeHHOT'0 MHO)KeCTBa
Bbibepume o0uH npasuibHblii 8apuaHm

1. YKakuTe nmoka3sarejiu, UCII0/Ib3yeMble B Moje/ M MapKoBuLia
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+ JOXO/THOCTh LIeHHOW Oymaru

+ pUCK nopTdes 1IeHHBIX OyMar

+ K03 GUIMeHT KOPPeJISI|Y TT0Ka3aTe/iel JOXOAHOCTH ABYX LIEHHBIX OyMar

CTOMMOCTD LIeHHOM Oymaru

2. CyIIHOCTbI0 HHBECTHLIUH ABJISIIOTCA?

MapKeTUHT PbIHKA [ijis OTpe/iesieHus TIPOM3BO/ICTBEHHOM TTPOrPaMMBI

BLIOOD TUION[A/IKK U OTIpe/ie/IeHHe MOII[HOCTH MPeTIPUSTHS

BJIO’KEHUE KaluTasa B MOJepPHU3aL1I0, pacllipeHue /1elCTBYIOIIero nporu3BoACTBa Un

HOBOE CTPOUTE/IbCTBO

+ BJIO’KeHHEe UHBeCTULIUM B paciliipeHue W HOBOe CTPOUTETLCTBO C 11eJIbI0 MOy~
YeHUst IPUOBIIA U TOCTYXKEHUS COIfUA/TbHOTO 3¢ deKTa

3. IIpsiMble HHBECTHLUH - 3TO?

+ VHBECTULMM, CJieflaHHble TPSMbIMU WHBECTOPAMHU, IIOJIHOCTHbIO B/aeloLUMU

MpeANpusTUEM WM KOHTPOIUPYIOIIMMU He MeHee 10% akuuii WM aKIMOHEPHOTO

Karurasa rnpeArnpusiTUs

BJIO’KEHUE CpPeACTB B TMOKYIKY akKLUWW, He [arol[uX [paBO BK/I3JUMKOB B/USTH Ha

(GyHKL[MOHWpDOBaHUe TIPeANpUSITUM U cocTaBsitolux MeHee 10% akKLIMOHEPHOTO

Karurasa rpeArnpusiThs

TOPTOBbIe KPe/IUThI

KOMMepuecKre KpeJUThbl

4. ITopTdenbHbIe HHBECTHLMH - 3TO?

+ TIOKyTKa akiuii B pa3mepe meHee 10% akI[MOHEPHOTO KaruTasa MpeArnpusiTUs

TOKYTIKA akIi[ui B pa3mepe 6osiee 10% aKI[MOHEPHOTO KarnuTasa MpeArpUsITUSI

TOPIOBbI€ KPeJINUThI

KOMMepuecKue KpeJuThbl

5. [TopTdenbHbIe HHBECTULIUM OCYLECTB/IAIOTCA?

B c(pepe KanuTajbHOTO CTPOUTEIHCTBA

+ B cdepe oOparrieHnst PUHAHCOBOTO KaItkuTasla

B MHHOBALIMOHHOM cdepe

B c(pepe KOMMepUeCKOro KpeiuTa

6. KanutanbHbIe B/I0)KEHHs BK/IIOUAIOT?

+ WHBECTUI[UU B OCHOBHBIE U1 000POTHBIE (HOH/IBI

VWHBECTHUL[MU B PEHOBALIWIO MIPOM3BO/ICTBEHHBIX MOILIHOCTeM

MHBECTHUI[MH B IPUPOCT (Hapall[iBaHKe) MPOU3BOACTBEHHbBIX MOIIHOCTEM

KOMMepUYeCKHre KpeJqUThbI
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7. PeMHBeCTHI[MH - 3T0?
Hava/lbHble UHBECTUL[UU, WIA HETTO-UHBECTULIUU
HayvasibHble MHBECTULIUH TUTFOC MPUOBUTL M aMOPTHU3aIIMOHHbIE OTUUC/IEHUS B pe3y/ibTaTe
OCYILleCTB/IEHUSI IPOEKTa
+ cBOOO/HBIE JeHEe)KHbIe CPeZICTBA, OCTABILMECS Ha TPeANPUSITUN TIOC/Ie BhITJIaThl HaJIOT OB,
Y TIPOLIEHT 3a M0JIb30BaHUe KPeAUTOM
8. Bocripou3sBo/jcTBeHHasi CTPYKTypa Kanurasja?
COOTHOILIeHHe COOCTBEHHBIX U 3aeMHbBIX CPeICTB
COOTHOIIIeHWe aKTUBHOM (000pyJ0BaHMe) 1 TTaCCUBHOM (37JaHUSI U COOPY KEHHS) UacTel B
WHBECTULUSX
+ COOTHOLLIEHKe MeXXy HOBbIM CTPOUTE/IbCTBOM, paclllMPeHUeM U PeKOHCTPYKLIUel
COOTHOILIEHWEe 3aeMHBIX U COOCTBEHHBIX CPE/ICTB
9. Bocnipou3Bo/cTBeHHasi CTPYKTypa KallUTa/I0B/I0)KeHHH - 3TO COOTHOILIeHHe
3aTpar Ha?
MaCcCUBHYIO U aKTUBHYIO YaCTh OCHOBHBIX (JOH/IOB
+ HOBOEe CTPOUTENbCTBO, PEKOHCTPYKLIMIO U TEXHUUYECKOE ITepeBOOPYKeHNEe OCHOBHBIX
dboHa0B
peasibHble U UHTeJ/IJIeKTya/IbHble MHBECTULIUU
(brHaHCOBbIe UHBECTULIUU
10. MunoBamua - 310?
TIPaBO Ha BeZieHHe HayuHBIX pa3paboToK
MaTeHT
+ BUJ, UHBECTULIMM, CBS3aHHBIN C JOCTM>KEHUSIMU HayUHO-TeXHUUYEeCKOr0 mporpecca
KPaTKOCPOYHbIE KaluTa/lbHbIe BI0XKEeHHs
11. UanoBanwum - 310?
JIOITOCPOYHbIe KaluTaslbHble B/I0XKeHUsT
KPaTKOCPOUYHbIe KalUTa/IbHble B/IOYKEHUSI
+ KaluTajbHble BJIO’KEeHUS], CBsI3aHHbIe C HAYYHO-TeXHUUECKHM TIPOrpeccoM
TIPaBO Ha BeZieHHe HayuHbIX pa3paboToK
12. YnpaB/iieHHe MHBeCTULIMOHHOM /IeSiITe/IbHOCTHI0 HA MAaKPOYpPOBHe?
yrpaB/ieHue UHBeCTULIMOHHBIM MPOeKTOM
+ OL|eHKa COCTOSIHUS U TIPOTHO3UPOBaHUSI UHBECTULIMOHHOTO PhIHKA
(buHaHCOBOE 0becrieueHre MPOeKTa
OpraHu3aloHHOe obecrieueHHe MPOeKTa

13.lHBeCTULIIOHHBIN PHIHOK?
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PbIHOK 00BEKTOB pealbHOr0 HHBECTUPOBAHUS

PBIHOK HHCTPYMEHTOB (PHAaHCOBOT'O MHBECTUPOBaHUS

+ PBIHOK KaK 00BEKTOB peaslbHOT0 MHBeCTUPOBAHMUsI, TaK M1 MHCTPYMEHTOB (hMHAH-
COBOI'0 UHBECTUPOBaHUs

PBIHOK 00BEKTOB UHTE/IeKTYaIbHOT'0 NUHBECTHPOBAHUS
14.PbIHOK HHCTPYMeHTOB (pMHAHCOBOI'0 HHBECTUPOBAaHUSA?
(OHJ0BBINM PHIHOK

JleHe)KHBIN PbIHOK

KpPeJIUTHBIN PbIHOK

+ (OH/I0BBIN U JIeHeXXHbII PbIHKU

15.CocTossHMe MHBECTHLIMOHHOI'0 PbIHKA XapaKTepHU3yHT?
Llena karmTasna

KoHkypeHuys 1 MOHOIOIUSA

+ Cnpoc U npefjioykeHye

rOCyZapCTBEHHOEe PeryiMpoBaHue
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Tabuna 6 — Kpurepun onjeHKu ¢)opMHPOBAaHHOCTH KOMIIeTeHI[UH

Koa n HaumeHOBaHMe

Kputepuu orieHrBaHus c)OPMUPOBAHHOCTH KOMIIETeHLIMH

WHAMUKATOopa (4acTy KOMIETEeHLMM)
JOCTHKeHUSs Ha 6a30BOM ypOBHe Ha MOBBIIIEHHOM YDPOBHE
KOMITETEHLIMM (YaCTH | COOTBETCTBYET OL|eHKe COOTBETCTBYeT COOTBETCTBYeT
KOMITeTEHLIUU) «YZIOBJIETBOPUTE/ILHO» | OL[eHKE «XOPOILIO» OLIEHKe «OTJTHUHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHUMaJbHOTO Oasiia MaKCHMaabHOT0 MaKCHMa/bHOTO
banna banna
Na-1yk- B/aieeT MaTepuasioM | 1o CYLL[eCTBY | IPUHUMAET aKTUBHOE
Pa3pabaTbiBaet o TeMme, HO | OTBeYaeT Ha | yyactTue B  XOje
KOHLIEMLMIO TIPOEKTa B | JOMyCKaeT MOCTaBJ/IeHHbIE MpoBe/leHusI
paMKax 0003HaueHHOW | HETOYHOCTH TP | BOTIPOCHI, HO | TIPaKTUUeCKOro
nipobsieMbr: (hopmynrpoBke B | UCIIBITBIBAET 3aHATHSL, TPaBUIBHO
dbopmynupyeTr  1je/ib, | paMKax MOCTaBJeHHOHN | HEKOTOpPhbIe OTBeYaeT Ha
3a7iaur, 00OCHOBBIBAET | L[e/IH MpOeKTa | 3aTpy/AHeHusI B | IOCTaBJIeHHbIE
aKTya/bHOCTb, COBOKYITHOCTH hopmynupoBke B | BOMIPOCHI,
3HAUMMOCTb, B3aMMOCBSI3aHHbBIX pamKax dbopmynupyet B
0XKUlaeMble 3a/ay, MOCTaB/A€HHOW 1|/ | paMKax
pe3yJbTaThl U | obecrieunBamIMX ee | MPoeKTa MOCTaB/IEHHOW  Liesin
BO3MOXKHBbIe Cc(hephbl UX | JOCTUKEHUeE, MPU | COBOKYITHOCTHU MpOeKTa
TIPUMeHEeHUs]; orpeziesieHUU B3aMMOCBSI3aHHbBIX COBOKYITHOCTb
N-2yk-2 0’KH/IaeMbIX 3ajauy, B3aMMOCBsI3aHHBIX
PaspabaTbiBaeT TI/IaH | pe3y/bTaTOB pelleHus | obecrieunBarolMX ee | 3a/1ad,
peanu3aldy MpPOeKTa C | BbIJeNeHHBbIX  3aZady, | JOCTHXeHUe, obecreurBamIUX ee
y4eTom BEpOSITHBIX | UCIIBITHIBAET orpefensieT JIOCTIKEeHMe,
PUCKOB peanu3alyyd U | 3aTPyJHeHUs MIpU | OXKU/laeMble onpejensieT
BO3MOXXHOCTEM uX | pa3paboTKe TulaHa U | pe3y/bTaThl OXKuJiaeMble
yCTpaHeHwus, MOHUTOPUHTE peleHust pe3y/bTaThbl pelleHus
TJIaHUpYyeT peanu3aluyy TIPOEKTa, | BblJe/eHHbIX 3a/lay, | BblJjeJIeHHbIX —3a7iau,
HEoOX0UMbIe 3HaKOM C | JoMmyCKaeT pa3pabaTtbiBaeT TUIaH
pecypchl ripoLielypamu Y | TIOTPELIHOCTU  TpH | peasu3alyd TpOoeKTa
N-3yk-2 MeXaHW3MaMH OLIeHKHU | pa3paboTKe IJlaHa U | C YYETOM BEePOSITHBIX
Ocy1ecTBrnsieT KauecTBa MPOEeKTa, | MOHUTOPUHTE PUCKOB peanu3alui,
MOHUTOPUHT xo/ia | 00001[eHHO peanu3aliy TIPOeKTa | MJlaHUpyeT
peanu3alydy TpoOeKTa, | opMupyer U | C yU4eTOM BepOSITHBIX | HeOOXOJUMbIe
KOpPpeKTUpYeT aHaM3upyeT PUCKOB peasiv3aliu, | pecypchl,
OTKJIOHEHMs, BHOCHUT | MH(OPMaLIUIO 0 | MyIaHUpyeT OCYIIIeCTB/ISIeT
JIOTIOJTHUTE/TbHBIe COCTOSIHUM U | HeoOX0UMBbIe MOHHUTOPUHT x0/1a
W3MeHeHUssT B TUIaH | MepCcreKTUBax pecypchl, ripefijiaraeT | peaju3alydy MPOEKTa,
peanu3aldd MPOEeKTa, | UHBeCTULIMOHHOTO TMpoLeAyphbI Y | KOpPEKTUpYyeT
YTOUHSIET 30HBI | pbIHKa, T[IOHMMaeT U | MeXaHU3Mbl OL|eHKH | OTKJIOHEHWUs,
OTBETCTBEHHOCTH pa3bsCHSIET CyTh, | KaueCcTBa  TMPOEKTa, | mpejjaraer
YUaCTHUKOB TIPOEKTa. | IOpUuUecKue u | bopmupyer U | TIpoLeAypbl u
N-4yx-» [IpegnaraetT | 53KOHOMUYECKHE aHaM3upyeT MeXaHU3Mbl OLIeHKHU
TpoLieyphI Y | XapaKTepUCTUKU vH(bOopMaLHIo 0 | KauecTBa  TIPOEKTAa,
MexXaHW3Mbl  OLIeHKH | (PUHAHCOBBIX COCTOSIHUM Y | UHPPACTPYKTypHbIE
KauecTBa MPOEeKTa, | MPOJYKTOB U yC/IyT TepcreKTUBax yCJIOBUS ISt
WHGPaCTPyKTypHbBIe WCIIbIThIBAeT HWHBECTUL[MOHHOTO BHe/IpeHus
yCJI0BUSI JU1s1 | 3aTpyJHEeHUs! TIpU | PbIHKA, TOHMMAaeT U | pe3yJ/bTaToB MPOEKTa,
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BHe/[peHUsI
pe3y/IbTaTOB MPOEKTa
W/I-11koc-1
dopmMupyet U
aHa/M3upyeT
vH(OopMaL1Io 0
COCTOSTHUM u
TepCreKTUBaX PphIHKa,
TeHZeHLIUsIX B
M3MeHeHU! KypCOB
LIeHHBIX Oymar,
WHOCTPAHHOW BaJtOThI,
YCI0BUM o
0aHKOBCKUM

MPO/JIyKTaM U yCIyTram
N-2nkoc-1  [ToHMMaeT
U pa3bsICHSET CYTb,
I0pU/InYecKue u
5KOHOMHYECKHe
XapaKTepUCTUKU
(bMHAHCOBBIX
TPOJYKTOB U yCJIyT
I/I,H‘ll'[Koc—Z
OcywecTsiisieT
(bvHAHCOBBIN aHAMU3 U
(uHaHCOBOE
TIJIAaHUPOBaHUe,
MOHUTOPUHT
BBITIOJTHEHUST
(bvHaHCOBOTrO M/1aHa
NIO-2nkoc-2
Mopenupyet
rapameTphl  1]e/IeBOTr0
WHBECTUIIMOHHOTO
roptdens,
pa3pabatbIBaeT
peKoMeH/aliuu
yTpaB/IeHHI0
VHBECTULUSIMU

I10

OCYIL{eCTB/IEHUU
(rHaHCOBOrO aHaiM3a
u ¢uHaHCOBOTO
MJIaHUPOBaHMUS,
Jl0TlyCKaeT
MOTPELHOCTU MPU
MO/]e/IMPOBaHUU
rapaMeTpoB LieJIeBOr0
VMHBECTULMOHHOTO
roptdesi, pa3paboTke
peKoMeH/alun o
yTpaB/eHUI0
VHBECTULUSIMU

pas3bsCHseT CYTh,
IOpUInYecKre U
5KOHOMUUECKHEe
XapaKTepUCTUKHU
(b1HAHCOBBIX
MIPOAYKTOB U YCIyT
JloTyCKaeT
HETOYHOCTU
OCYILL{eCTB/IEHUU
(brHaHCOBOTO
aHasm3a u
(brHaHCOBOIO
TJIaHUPOBaHWUS,
MIpUMeHsIeT
yTpOIlleHHbIe
METOZbI MPU
MO/]e/IMPOBaHUU
rapaMeTpoB
1[e/IEBOTO
HMHBECTHUI[MOHHOT O
roptdens,
pa3paboTke
peKoMeH/alui
yTIpaB/IeHUIO
MHBECTULIUSIMU

npu

I10

¢dbopmupyet U

aHaIM3upyeT
vH(OopMaL1io 0
COCTOSIHUU u
repCcrieKTUBax
WHBECTULMOHHOTO
DbIHKA, TOHUMaeT U
pa3bsICHsIET CYTh,
I0pU/InYecKre u
KOHOMUUECKHe
XapaKTepUCTUKH
(bMHaHCOBBIX

MIPOZAYKTOB U YCIyT
yBepeHHO
OCYILL[eCTB/ISIeT
(bvHaAHCOBBIM aHaMMU3
u (rHaHCOBOE
TJIaHMpOBaHUe,
MO/IeTUpyeT
rapameTphl L{eJIeBOTO
WHBECTULMOHHOTO
nopTders,
pa3pabatbiBaet
peKoMeH/alui
yTIpaB/IeHUIO
MHBECTULIASMU

110

Moaynsb 5 «Acnonb3o0BaHue HH(OPMALIMOHHBIX TeXHOJIOTHMH /I/IA IOCTPOEeHUsI

(uHaHCOBBIX Mo/Ie/1ei»

KomnbrorepHoe TectupoBanue (TCk)

BbI100p 0JHOr0 BapHaHTa 0TBeTa M3 Mpe//I0KEHHOT'0 MHO)KeCTBa

Bbibepume 00uH npasuibHblli 6apuaHm
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1. MarepuanbHbli HWIM HWH()OPMALMOHHBIA O0BEKT, HEO0XOAMMBIA 1A

BBINO/IHEHHUsI OU3HeC-Tporecca — 3TO:

norpeburess

coObITHE

*+ pecypc

5K3eMIUIsIp MpoLjecca

2. CoObITHE, HHULIMMIPYIOLIIee M 3aBepuIaloiee OM3HeC-MPoLecc, Ha3bIBAeTCs:
BXO/IbI/BBIXO/IbI TIPOLIECCa

CKBO3HOM mpoliecc

+ rpaHULIBI TTpoLiecca

TIOCTABIIMK

3. IIpu Bcex mpoumx 0/IarONPHUATHBIX XapaKTePUCTHKAX MPOEKT OyJeT MPUHAT K

pPea/In3alii TO/IbKO IIPH BbINNO/IHEHUH C/IEAYIOIIEro yC/I0BUsA:

+0KYI1aeMOCTH BJIO’KEHUH B TIpeJiesiax preM/IeMOro CpokKa

Ha/IMyve UCTOYHUKOB (PUHAHCHUPOBAHUS

rocyZapCTBeHHas NofiepKKa

Huzkuu puck

4. JxcnepTH3a NpoeKTa:

+ mpu3BaHa 00ecrieunThb JeTabHbIN aHa/IW3 BCEX aCleKTOB MPOEKTa
obecrieuriBaeT 5KOHOMUUECKHUM aHa/IN3 TIOC/Ie[ICTBUM pear3aliiy IpoeKTa

3TO 3aK/IF0UeHHe T0 OTAeSbHbIM YacTsM IpoeKTa (MPOU3BOACTBEHHON, MapKeTHHT OBOM,

(bviHaHCOBOW)

1oMoraeT OCYLeCTB/IATb KOHTPOJIb 3a peanu3alyeil IpoeKTa

5. 3¢ deKTHBHOCTD NPOEKTA ONpe/e/isieTCs:

COOTHOLLIEHUEM 3aTpaT U pe3yIbTaToB

TroKasare/siMu (PMHAaHCOBOM (KOMMepuecKoi) 3(ppeKTUBHOCTU

+ KOMIUIEKCOM T0Ka3aTe/iel KOMMepUeCcKoH, O10/PKeTHOM, COIMaIbHON 3(hGheKTUBHOCTH
HU3KUM PHCKOM MpPOeKTa

6. Ou3Hec-TIpoliecca OMUCHIBAET TIOPSIIOK AeMCTBUM OTAe/bHBIX HMCIIOJTHUTE e

Mpyu peajn3alivin 6I/I3HEC-HPOU,'ECC3

OTBeT: persiameHT

7. Ou3Hec-TIpollecca OTBeYAeT 3a KOODAWHAIMIO AEeHCTBUM W COTJIACOBBLIBAET

WMHTepeChl UCIIOTHUTe e O13Hec-Tiporiecca

OrtBeT: Bnagenerj

8. BusHec-mpoljecchl KIacCU(UIUPYIOTCS Ha OCHOBHOM, , YIIpaB/IeHuUs
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OtgeT: BcriomorarenbHbIN

9. TlepeunciuTe TIPaBUIBLHYIO TIOC/IEI0BATE/ILHOCTh 00BEKTOB OM3HEC-MO/[e/TMPOBAHHUSI.

Oteet: CoObITHe-hYHKIUA-COOBITHE-UHTEPGEC TTpoIiecca

10. TIpuBeauTe MprUMephl MPOEKTHOM esiTeTbHOCTU

OTBeT: pa3paboTKa HOBOTO MPOJYKTa WM YCIyTH, CTPOUTENLCTBO 37aHHS, BHeJpeHHe
HOBOT'O TpoLiecca Ha NpeAnpUsITUA

11. JoxoaHocTh opTdeisi — 3TO ... BeJIMUMHA, HHBECTOP BrnpaBe ()opMHPOBAaTh BCe
JOIyCTHUMBIe /I 3TOM Moje/ i nopTdesst

orpezessieMast

Heu3MeHHast

+ cyvauiHast

NpUOM3UTEeTbHAS

12. Koa¢dunueHnT 6era nokasbIiBaeT:

+ UyBCTBUTE/ILHOCTh U3MeHEeHUsI I0XOAHOCTH aKI[UU U JJOXOJAHOCTU PhIHKA

ypOBeHb UHGISLINU

CTaBKy perHaHCUPOBaHUs

WH/IEKC 11eH Ha aKLiu

13. Kak Ha3bIBaeTrcsi MeTo/| OTAe/ieHHs HeNepCneKTUBHbIX mnoptdeneii oT
3¢ peKTUBHBIX?

y3/10BbIX TOUEK

+ KPUTHUUYECKUX JIMHUMN

CpefiHel C/TyuyaiiHOW BeJTMUMHbI

KOppeJIsIL{UM [J0XO0/I0B U PUCKOB

14. ...ctaBKa mnpeacTaB/isieT C000M TrapaHTHPOBAHHBIH YPOBEHb J[I0XOJHOCTH,
KOTOPbIH  MOJy4YW1 Obl HHBECTOP TPHM  OCYIIeCTBJIEHMH  a/IbTePHAaTHBHOIO
HHBECTHPOBAHHUA.

OTBeT: 6e3prCcKOBast

15. OcHOBHOI1 11e/1b10 NOPT(debHOI cTpaTeruu sB/IsIeTCA:

pasziesieHue Tpy/a;

oripejiesieHue CrielUPUKU U 0cOOeHHOCTel ToBapa KOHKYPeHTa;

+ pacluupeHue U yKperuieHue ropTdess 1jeHHbIX Oymar;

BbISIB/IeHMEe KOHKYDEHTHBIX TTPeUMYIIIeCTB..

16. Teopusi JUBHJEHAHOW TMOJMTUKU pacCcMaTpuBaeT MeXaHHM3M BJ/IUSHUA
AUBH/IEH/THOU MO/TMTUKHA Ha PHIHOYHYO .... AaKIHH

OtBeT: LieHy
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17. Yem BbIlIe 3HaueHHe OeTa-Kodddunuenta B mogesnu CAPM, TeM ... yPOBEeHb

001iero pucka no (GUHAHCOBOMY HHCTPYMEHTY W/IH UX NMOPT(esIo B [e/IoM

OTBeT: BbIIIE

18. ITpousBoHbIi (UHAHCOBBIN HHCTPYMEHT, M03BOJISAIOIHI, HO He 0053bIBaIOIIHH

ero B/Ia/ie/Iblla KYIUTh WIH NPOJATh aKTHB B OyAyIleM 0 3apaHee OrOBOPEHHOW IieHe —

3TO0 ...

OtBeT: onuroH

Tabmuna 7 — Kpurepum oneHKH chopMHUPOBAaHHOCTH KOMIIE€TEHI[HI

Kop v HaumeHOBaHMe

Kputepuu ouieHuBaHUs cOPMUPOBAHHOCTH KOMITeTEHLIUN

WHJUKaTopa (4acTy KOMITeTeHIUH)

JOCTUKeHUs Ha 0a30BOM ypOBHe Ha IOBBILIIEHHOM YPOBHe
KOMITETeHLIMK (4aCTH | COOTBETCTBYET OLIeHKe COOTBETCTBYeT COOTBETCTBYeT

KOMITeTEHLIUH) «YZIOBJIETBOPUTE/ILHO» | OL[eHKE «XOPOILIO» OLIeHKe «OTJIMYHO»

50-64% ot 65-85% ot 86-100% ot
MaKCcUMaJibHOTO Oasia MakKCUMa/bHOI 0 MaKCUMa/lbHOI' 0
bamna banna

N-1yk-2 B/aZieeT MaTepuasioM | Mo CYLL[eCTBY | IPUHUMaeT aKTUBHOe
PaspabaTbiBaet o TeMme, HO | OTBeYaeT Ha | yyactTue B XOje
KOHLIeNLUIO NIPOeKTa B | JOIyCKaeT [10CTaB/IeHHbIe [poBe/leHus
paMKax 0003HaueHHOU | HETOUHOCTU TIPU | BOIIPOCHI, HO | NIPaKTUUYeCKOro
npobieMbt: ¢dbopmypoBKe B | UCIIBITHIBAET 3aHATHSL, TPaBUIBHO
dbopmynupyeT  1je/ib, | paMKax MOCTaBJIeHHOMN | HEKOTOpPbIe oTBeyYaer Ha
3a7aun, 0OOCHOBBIBAET | LeJTN MpOeKTa | 3aTPyAHeHUs B | IIOCTaBJ/IeHHbIE
aKTya/bHOCTb, COBOKYITHOCTH dhopmynurpoBke B | BOMPOCHI,
3HAUUMOCTb, B3aMMOCBSI3aHHBIX paMKax (hopmynupyet B
OXXHJlaeMble 3ajay, MOCTaB/A€HHOU 1[e/IM | paMKax
pe3y/bTaThbl U | obecrieynBarOLMX ee | MpoeKTa MOCTaB/IEHHOW  Lie/in
BO3MOXXHbIe C(hepbl UX | JOCTU)KEHUeE, MPU | COBOKYITHOCTH MpOeKTa
TIPUMEHeHUs]; ornpezeseHu" B3aMMOCBSI3aHHBIX COBOKYITHOCTb
NO-2yx-2 OXKHTaeMBbIX 3ajiay, B3aMMOCBSI3aHHBIX
Pa3pabarbiBaeT TJIaH | pe3yJ/ibTaTOB pellleHusi | 00ecreurBaroInX ee | 3a7ad,
peanu3alyy MpoeKTa C | BbIJe/IeHHbIX  3a/ady, | JOCTH)KeHHe, obecreunBamIUX ee
y4eTomM BEpPOSITHBIX | UCIIBITHIBAET onpezesnsier JIOCTH)KEeHMe,
PUCKOB peanu3alyyd U | 3aTPYyJHEeHUs TP | OXKHU/laeMble onpejesnsieT
BO3MOXXHOCTEMN ux | pa3paboTke TulaHa U | pe3y/bTaThl OXXHJaeMble
yCTpaHeHwus, MOHUTOPUHIe peleHus pe3y/bTaThl pelleHust
IJIaHUpyeT pea/M3ald IIPOEKTa, | BbIJeJIeHHbIX 3a/ay, | BblJe/IeHHbIX 3a/ad,
Heo0OX0/IUMbIe 3HAKOM C | momycKaet pa3pabatbiBaeT TUIaH
pecypchl rpoLesypamu Y | TIOTPeLIHOCTH  TIpM | peajiv3aliiyd IIpOeKTa
NO-3yk-2 MeXaHW3MaMH OLleHKH | pa3paboTKe IJlaHa U | C YYETOM BePOSITHBIX
Ocyuectsiisier KauecTBa TIPOeKTa, | MOHUTOPUHIe PUCKOB peanu3aliiy,
MOHUTOPHHT xojia | 0060011[eHHO peanu3alyMy TpOeKTa | MJaHUpyeT
peanv3auyy TpOeKTa, | popmMupyer U | C yUeTOM BepOsITHBIX | He0OXOoAUMbIe
KOpPPEeKTHUPYyeT aHaM3nupyeT PUCKOB peanv3aluu, | pecypchl,
OTK/IOHEHMSs, BHOCHUT | MH(OPMaLHIO 0 | IIaHUpyeT OCYLL|eCTB/IsIeT
JIOTIOJIHUTE/IbHBIe COCTOSIHUM U | HeoOX0IUMBbIe MOHUTOPUHT xoJa
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U3MEeHeHUss B IUIaH
peanv3alyd IIPOEKTa,
YTOUHsIeT 30HBI
OTBeTCTBEHHOCTHU

Y4YaCTHUKOB IIPOEKTa.
N-4yk-2 Ilpepnaraer

TpoLIeyphI u
MeXaHW3Mbl  OLIEHKU
KauecTBa NIpOeKTa,
MH(paCcTpyKTypHbIe
yCJIOBUS hinti
BHE/IpEHUSI

pe3y/ibTaToB MPOeKTa
NO-1nkoc-1

dopmupyet 51
aHa/M3upyeT

vH(pOopMaL1io 0
COCTOSIHUU u
TepCrieKTUBaX PhIHKa,
TeHZeHLIUSX B
V3MeHeHU! KypCOB
LIEHHBIX OyMar,
WHOCTPAHHOW BaJIOThI,
YCI0BUM o
OaHKOBCKUM

MPOAYKTaM U yCIyram
NO-2nkoc-1  [loHUMaer
W pasbsiCHSIeT CYyTh,
IOpU/InYecKHe u
KOHOMMUECKHE
XapaKTepHUCTUKU
(bHaHCOBBIX
TIPOAYKTOB U yCIyT
I/I,ﬂ‘ll'[Koc-Z
Ocywectsiisiet
(bvHaHCOBBIM aHaNW3 U
(bvHaHCOBOE
TJIaHUPOBaHMUe,
MOHHUTOPHHI
BBITIO/IHEHUS
(bviHaHCOBOTO T/IaHa
I/I,H_ZHKOC-Z
Mopenupyet
rapaMeTpbl L]eJIeBOTr0
VHBECTULIMOHHOTO
noptdens,
pa3pabarbiBaeT
peKoMeHaLuu
yTpaB/IeHUI0
VHBECTULUSIMU

I10

NepCrieKTUBax
WHBECTULMOHHOTO
pbIHKa, TIOHUMaeT U
pa3bsICHsIET CYTh,
I0pUInYecKre u
9KOHOMUUECKHEe
XapaKTepUCTUKHU
(b1MHaHCOBBIX
MIPOAYKTOB U YCIyT
WCTIBIThIBAET
3aTpy/AHeHUsI
OCYIL[eCTB/IEHUU
¢uHaHCOBOrO aHaaM3a
u (brHaHCOBOTO
TIJIaHUPOBaHMUS,
JIOTTyCKaeT
MOTPEIIHOCTU TIPU
MO/]e/IMPOBaHUU
rapaMeTpOB 1IeJIeBOT0
VMHBECTULMOHHOTO
roptdes, pa3paboTke
peKoMeH/alui o
yTIpaB/IeHUIO
VHBECTULUSIMU

npu

pecypchl, rpejjiaraet
MpOoLielyPhI U
MeXaHU3Mbl OLIeHKU
KauecTBa  TIPOEKTa,
¢dbopmupyet U
aHaIM3upyeT
vH(opMaL1io 0
COCTOSIHUU "
repCcrieKTUBax
WHBECTULMOHHOTO
pbIHKa, TMOHUMaeT U
pa3bsICHsIET CYTh,
I0pU/InYecKre u
KOHOMUUECKHe
XapaKTepUCTUKH
(bMHaHCOBBIX
MPOAYKTOB U YCIyT
JloTyCKaeT
HETOYHOCTH
OCYIL{eCTB/IeHUU
(brHaHCOBOTO
aHasm3a U
(brHaHCOBOTO
TIJIaHUPOBaHMUS,
TIpUMEHSIeT
yTIpOLieHHbIe
MeTOZbI TIPU
MO/Ie/IMPOBaHUU
rapamMeTpoB
1[e/IeBOTO
WHBECTULMOHHOTO
noptdens,
pa3paboTke
peKoMeH/alui
yTIpaB/IeHUIO
WHBECTULUSIMU

npu

10

peanu3aliiy MpOeKTa,
KOppeKTUpyeT
OTKJ/IOHEeHUS,
ripejJiaraet
TMpoLieyphI u
MeXaHU3Mbl  OILIeHKH
KauecTBa  IPOEKTa,
MH(PACTPYKTypHbIe
yCJIOBUS TSt
BHeZIpEHUSI
pe3y/bTaToB MPOEKTa,
dbopmupyer u
aHaIM3upyeT
H“H(pOopMaL1Io 0
COCTOSIHUM u
repCrieKTUBax
HMHBECTUI[MOHHOTO
pPbIHKA, TIOHUMaeT W
pa3bsICHSIET CYTh,
I0pU/InYecKre u
KOHOMUUECKHe
XapaKTepUCTUKHU
(bMHaHCOBBIX
TPOJYKTOB U yCJIyT
yBepeHHO
OCYIL[eCTB/ISIET
(bvHAHCOBBIM aHaMMU3
u (rHaHCOBOE
TJIaHMPOBaHUe,
MoO/leNTipyeT
rapamMeTphl 1[eJIeBOTO
HMHBECTHUI[MOHHOTO
rioptdens,
pa3pabatbiBaeT
peKoMeHJal[ii
yTIpaB/IeHUIO
MHBECTULIASIMU

I10
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2 OOEHUBAHME ITMCBbMEHHBIX PABOT CTYJEHTOB,
PETI'JIAMEHTHUPYEMbIX YYEBHBIM IIVTAHOM

[TucbMeHHbIe pabOThI yUeOHBIM T7IAHOM He MPelyCMOTPEHBI.

2 OIIPEJE/IEHUVE PE3YJ/IBTATA
IMPOMEXYTOUYHOM ATTECTAIIUU

dopma MPOMeKyTOYHOM aTTeCcTalyu 0 JUCLIUIIMHE 5K3AMEH.

OHQHO‘IHBIE MaTepHUdJ/Ibl U CPeACTBA /I IPOBEPKHU

c(hopMHPOBAaHHOCTH KOMIIETeHIMH

YK-2 Cnoco6eH ynpaB/isiTb IPOEKTOM Ha BCeX ITANax ero )KMU3HEHHOr0 HKJ/Ia

1. bu3Hec-1UIaH UMeeT C/IeiyIoLHe Ba HapaB/IeHHs:

+ BHYTpEHHEe U BHEIIHee

JIOTOCPOYHOE U KPaTKOCPOUHOe

CTpaTeruyeckoe v TaKTUUeCcKoe.

TeXHWUYeCcKoe U IKOHOMUUecKoe

2. OcHOBHa# 1ie/1b pa3padOTKH MPOEKTa COCTOUT B

BbIOOPE OMTUMAa/ILHOTO BapHaHTa TeXHUUYECKOT'0 TIePeBOOPY>KeHUsI TIPeATIPUITUS

+000CHOBAaHMY TEXHUUYECKOH BO3MOXKHOCTH M 11e/1ec000pa3HOCTH Co3/aHus 00BbeKTa
NpeAnpUHUMATEIbCKOM 1eITe/IbHOCTH

rojiyueHre TIPUOBUTM TIPHM BJIOYKEHWM KalWiTajia B OOBEKT TMpeJrpUHUMATebCKON
JleATeJIbHOCTH

rpoBezieHre (PMHAHCOBOTO 03/]0POBJIEHUS

3. Kakoii U3 HIbKenepeuync/IeHHbIX MOKa3aTe/ield MO)KeT HauboJiee MO/THO BbIPa3nTh
YPOBEeHb TEeXHUKO-TeXHO/IOTHYECKHX, OPraHU3aLiMOHHBIX, MAPKETHUHIOBBIX H JAPYrux
pellieH!id, IPUHATHIX B MPOEKTe:

MPOM3BOAUTETLHOCTb TPyZa

peHTabeTbHOCTh

cebecTouMoCThb

+YMCTBIA JUCKOHTUPOBAHHBIN JOXO/.

4. Oco0eHHOCTHI0 YdKOHOMUUYECKUX MPOEKTOB SIBJISIeTCH:
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+11eJTM TIpeZiBapUTe/IbHO HaMeuaroTcs, HO TpeOyIoT KOPPeKTUPOBKHM TI0 Mepe Tporpecca
TpoeKTa

Lje/ld 3apaHee oOmpefiesieHbl, HO pe3y/bTaTbl KOJMUECTBEHHO M KayeCTBEHHO TPY/HO
orpezie/uTh

Lle/I1 3apaHee oOmpeefieHbl U He J0/DKHbl KOPPEKTHPOBAThCSl M0 Mepe IO0CTH)KeHHs
TIPOMEXXYTOYHBIX pPe3y/bTaTOB

Le/d TIpeJBapyTe/IbHO HaMeualoTCsi U He J[OJ/DKHbl KOPpPeKTHpPOBAaTbCsl IO Mepe
JOCTV)KEHUSI IPOMEXKYTOUHBIX pe3y/IbTaToB

5. EciM mpoeKT mpu3HaH 00IeCTBeHHO 3HAYMMBIM, TO Ha MEPBOM 3Tall OLeHKH
IKOHOMHYEeCKOH 3(h()eKTHBHOCTH TAKOr0 MPOEKTa O0CyL|eCTB/IAeTCA:

+o1]eHKa 0011[eCTBeHHOM 3 PeKTHBHOCTH.

OLleHKa COLIMa/IbHOM 3HAUMMOCTHU

OLleHKa (PMHAaHCOBOW peann3yeMOCTH MPOeKTa

olleHKa 3(ppeKTUBHOCTH COOCTBEHHOIO KaruTasia

6. MarepuanbHbli WM WHGPOPMAIUOHHBIA O00BEKT, HEOOXOAUMBIH /i
BBINO/IHEeHUsI OU3Hec-mporecca — 3TO:

MoTpeouTe b

CoOBITHE

+ pecypc

9K3eMIUIsIp Mpoliecca

7. Co0bITHE, MHUI[UHUPYIOLIIee U 3aBepuIaKiiee OM3HeC-MPOLeCC, HA3bIBAeTC:

BXO/IbI/BBIX0O/IbI TIPOLIECCa

CKBO3HOM mpoLecc

+ rpaHUlbI IIpoLiecca

MOCTaBILWK

8. IIpu Bcex mpoumx 0/IArONPHATHBIX XapaKTePUCTHKAX MPOEKT OyJeT MPUHAT K
peam3anuu TO/IBKO npu BBINO/THEHHH C/1e{y 101 ero yC/I0BHUS:
+0KyTaeMOCTU BJIO’KEHUH B rpesienax TIpPUeM/IEMOTO CpoKa
Ha/luve UCTOYHUKOB (PUHAHCHPOBAHUS

rocyJjapCTBeHHast To/jiep>KKa

Huzkuii puck

9. OKcrepTH3a NpoeKTa:

+ mpu3BaHa 00ecrieunTh JieTanbHbIN aHA/IN3 BCEX aCTIeKTOB MPOEKTa

obecreurBaeT SKOHOMUUECKUM aHa/IU3 HOCJIGACTBI/Iﬁ pean3aliiy MpoOeKTa
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3TO 3aK/IFOUeHME T0 OTZAeTbHBIM YacTAM INpoeKTa (POM3BOACTBEHHOM, MapKeTUHT OBOM,
(brHaHCOBOI)

ToMoraeT OCYLeCTB/IATh KOHTPOJIb 3a peann3alyen poeKTa

10. 3¢ dexTUBHOCTH NMPOEKTA ONpee/IAeTCA:

COOTHOLLIEHUEM 3aTpaT U pe3y/IbTaToB

rokasaTesisiMi (prHaHCOBOW (KOMMepueckoit) 3¢pdeKkTrBHOCTH

+ KOMITJIEKCOM TIOKa3aTesieild KOMMepUeCKO, O10/PKeTHOU, COanbHON 3¢ PeKTUBHOCTH

HU3KUM PUCKOM MPOeKTa

11. Ou3Hec-mporiecca ONMUChIBAET MOPSA0K AeMCTBUM OTAE/NbHBIX WCITOTHUATEeeH
TpY peanu3anyu Ou3Hec-Tporiecca

OTBeT: persiameHT

12. Ou3Hec-TIporiecca OTBeyaeT 3a KOOPJAWHAIMIO AEWCTBUM U COTJIAaCOBLIBAET
WHTepechl UCIIOJTHUTe el Ou3HeC-Tporiecca

OrtBeT: Brnagener

13. busHec-Tpoliecchl K1acCUULMPYIOTCS Ha OCHOBHOM, , YIIpaBJIeHUs

OtBeT: BcriomorareibHbIN

14. TlepeumnciuTe MPaBUILHYIO TIOC/IeJOBATEIbHOCTE 00BEKTOB OU3HEC-MO/Ie/TUPOBaHMS.

Oteet: CoObITHe-hYHKLMA-COOBITHE-UHTEPdEIC TTporiecca

15. [IpuBesnTe IpUMepsI IPOEKTHOM JeATe/TbHOCTH

OTBet: pa3paboTKa HOBOTO MPOJYKTa WA YCIyTH, CTPOUTE/NLCTBO 37aHHS, BHeJpeHHe

HOBOTO TpolLiecca Ha MpeArnpUsTIr

ITKoc-1 Cnoco0eH npoBoAUTH (PHAHCOBOE KOHCY/ITHPOBAHME 10 IIMPOKOMY
CIeKTpPY (PMHAHCOBBIX YC/IYyT

1. ITporHo3upoBaHue KOHBIOHKTYPbI HHBECTHI{HOHHOT'0 PbIHKA BK/IIOUAeT:

+ HcciefioBaHWe M3MeHeHWH (AKTOpOB, BAMSIIOL[MX HAa pa3BUTHE WHBECTULIMOHHOTO
PBbIHKa;

aHa/IM3 ToKa3aresiell B peTPOCIIeKTHBHOM Iepro/ie;

BBISIBJIEHHE OTPAC/Iel, BBI3bIBAIOLIMX HavOO/BIINI MHBECTUL[MOHHBIM MHTEPeC C TOYKH
3peHust 3¢ PeKTUBHOCTU HHBECTUPYEMOro KaruTara.

2. CTparernueckoe BH/ieHHEe Pa3BUTHsA OM3Heca sIBJIATCS:

ripoeccroHabHBIM HaBbIKOM (DMHAHCOBOT'O AUPEKTOPA;

+ mpodeccroHanbHbIM KauecTBOM (DMHAHCOBOT'O UPEKTOPa;

HeoOX0/IMMbIM yC/IOBHEM IpH MpreMe Ha paboTy puHaHCHUCTa;

BEKTOPOM Pa3BUTHSI TEPCOHAJIAa KOPIIOpALUH.
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3. WACC - 3to0:

CTOUMOCTb 3a€MHOT0 KaluTasa;

CTOMMOCTH COOCTBEHHOT'O KalMTaa;

+ CpeHeB3BelleHHass CTOUMOCTb KaruTania;

COBOKYITHasl PbIHOYHAsi CTOUMOCTb (PUPMBI.

4. IlpegenbHas HeHa KanyMTasa - 3T0:

+ 1leHa TocJiefiHel eJUHUIIbI BHOBb MPUBJ/IEUEHHOT0 (PMPMOI KaruTania;

1leria BTOPOU e/JMHMULIbl BHOBb MPHBJIeUeHHOT0 (PMPMOU KaruTarna;

LleHa 1epBoi eIMHULIbI BHOBb MPUBJIeUeHHOT0 (DUPMOH KaruTaria.

5. Kakue u3 cieyoiux GpakTopoB J0/DKHBI ObITH B MEPBYI0 OUepeAb YUTeHbI MPH
BBIOOpe cTpaTerun?

CUJIbHbIE CTOPOHBI OTPACU U (UPMBI;

1eu hbHUpMbI;

CTereHb 3aBUCUMOCTH OT BHEIIIHel Cpe/ibl;

+ BCe repeurcieHHbie (aKTOPHhI.

6. OcHOBHOI1 L1e/1bI0 TOPT(¢e/IbHON CTPaTeruu siB/IAeTC:

pasziesieHue Tpy/a;

oripejie/ieHue CrielUPUKU U 0COOEHHOCTe ToBapa KOHKYPEHTa;

+ pacipeHue U yKperieHre TopTders LieHHbIX Oymar;

BbISIB/IEHHEe KOHKYDEHTHBIX TIPEUMYILIeCTB..

7. Teopusa JAUBHUJEH/JHOW TOJIMTUKU PpaccMaTpyBaeT MeXaHHM3M BJIMSHUSA
AUBH/IEH/THOU MO/TMTUKHA Ha PHIHOYHYO .... aKIHH

OrtBer: LileHy

8. Uem BbIme 3HaueHue Oera-ko3¢¢unuenta B mogeu CAPM, TeMm ... ypoBeHb
001ero pucka no puHaAHCOBOMY MHCTPYMEHTY W/IH HX MOPT(e/II0 B 1{e/I0M

OTBeT: BbIlLIE

9. IlpousBoaHbIi (GHUHAHCOBBIH UHCTPYMEHT, MO3BOJ/ISIOLIMI, HO He 00S3bIBAKOIIUIA
ero BJIa/ie/IbI[a KYIUTh WIH NMPOJATh aKTHB B OyAyIleM 0 3apaHee OrOBOPEHHOW LieHe —
370 ...

OTBeT: onuroH

10. VuBecTOp peliaeT BOMPOC O TPUOOpeTeHWH aKIMM KoMmraHuu. CpeaHepbIHOYHAs
JNOXOHOCTh cocTaBysieT 12%, Ge3puckoBasi ctaBka — 3%. [1o akuMu [JOXOJHOCTh COCTAaBJISIET
15%, 6eta-koadduiipent 1,7%. OnpesenuTs: CAeAyeT i KyIUTh aKLHI0?

OtgeT: LleHa akijuu onpeiensieTcsi o popmyiie:

Paki; = R6 + 3 (Rp - RO),
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eHa akiuu paBHa: Rakiy =3 + 1,7 * (12 — 3) = 18,3 %.

T.kx. 18,3%> 15 %, ciiefoBaTesnibHO, aKLIUIO He CJ/iejyeT IOKYIaTh.

11. B ¢uHancoBoMm noprdene HaxoAsTcs Tpu BuAa akumid - A,B,C. VIX JOXOAHOCTb
COCTaB/IsIeT COOTBeTCTBeHHO 12,14, 18%. Bo3Mo)KHBI iBa BapraHTa (pOPMUPOBaHUsI ITOPTQes:

1.30% akiuii A 1 o 35% akiuii B u C.

2.40% axkumii A, 50% akiuii B u 10 % akuwii C.

Kakoii BapuaHT Bbl peKOMeH/lyeTe UHBECTOPY?

Ortser:

OripeziesisieM JOXOAHOCTh MOTeHLMa/IbHbIX (PMHAHCOBBIX MOPTderei:

Kp=(0,12 *0,3) + (0,14 * 0,35) + (0,18 * 0,35) = 0,148 = 14,8%,

Kp=(0,12*0,4) + (0,14 * 0,5) + (0,18 * 0,1) = 0,136 = 13,6%.

C no3uLuu A0X0AHOCTH /7151 GOpMHPOBaHUS (PUHAHCOBOTO MOPTQeisi TIpeIIouTHUTebHee
TIepBbIM BapUaHT.

12. TlpeanpusTrie IPOAAET CBOM aKLMU MO IieHe 35 ThIC. py0. W rapaHTUPYET BBITUIATY
IVBUJEHJIOB B KOHI|e Ka)KJIOro rojsa B pasmepe 6 Toic. pyd. OmpenenuTb, BBITOJHO JIH
npuobpeTaTh 3TH aKLWH, €C/Id [JeHbT'd MOXKHO BJIOKUTh Ha OaHKOBCKMM gerno3ut mof 15%
rOJIOBBIX?

OTBeT: TeopeTHueCcKasi CTOUMOCTb aKLJUM COCTaBJIsIeT:

6 ThIC. py6. *100/15= 40 ThIC. PYO.

40 6 TeIC. py6. Oosnbliie, yeM 35 6 ThIC. py0. AKLMY MOKYTATh BHITOJHO.

ITKoc-2 Cnoco0eH pa3padaThiBaTh (PMHAHCOBBIN MJIaH U [{e/1eBOi

WHBECTUL[UOHHBIA MopTdesib

1. YkaxuTe noxKasarejy, MCIojib3yeMble B Moje i1 MapkoBuIia

+ I0XOZHOCTh 1|eHHOW OyMaru

+ pUCK nopTdes LIeHHbIX Oymar

+ K03 dULeHT KOppesISI|Y TT0Ka3aTesiel JOXOAHOCTH ABYX LIeHHBIX OyMar

CTOMMOCTH LIeHHOW Oymaru

2. oxoaHOCTL nopTdesnsi — 3TO ... Be/IMUMHA, HHBECTOP Brpase ¢opMHUPOBAaThH BCe
JOIyCTHUMBIe /I 3TOM Moje/ i nopTdesst

onpejensiemMast

Heu3MeHHast

+ cyvaiiHasi

HpI/I6J'II/IBI/IT6J'IbHaH
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3. KoadunueHr 6era mokasbiBaeT:

+ YyBCTBUTE/IbHOCTh U3MEHEHHUS JOXOJHOCTHU aKL[MW U JOXOJHOCTH PbIHKA

ypOBeHb UHGISLINU

CTaBKY pehrHaHCUPOBaHUs

VH/IEKC 11eH Ha aKLiu

4. Kak HasbIBaeTc MeTOJ OT/e/leHUsI HelepCleKTUBHBbIX mnoptdesneil oT
3¢ peKTUBHBIX?

Y3/10BBIX TOUEK

+ KpUTHUYECKUX JTMHUMN

CpeZiHel C/TydyaiHOW BeJTMUMHBI

KOppe/sLUM JOXO/I0B U PUCKOB

5. Ykaxxurte npeumyinecresa moaesiu CAPM

+ OTpakaeT B3aUMOCBsI3b MeX/y PIHOUHBIM PUCKOM U OyAyIeli 10X0AHOCTbIO aKI[|UH

orepupyeT OAHUM (HaKTOPOM, BIUSIOIIMM Ha OyIYIIyIO JOXOAHOCTh aKLIUU

He YUUTbIBaeT HAJIOTU U TPAHCAKLIMOHHBIE 3aTPaThl

WCII0/Ib3YIOT PETPOCIIEKTUBHbBIM YPOBEHb PHIHOYHOT'O PUCKa

6. Mopens CAPM ocHOBBIBaeTCs Ha rUIoTese ... pbIHKa KanurTajia

OtBeT: 3¢deKTUBHOTO

7. ...CTaBKa TMpPeACTaB/IsAeT 000 rapaHTHPOBAHHBIN YPOBeHb [I0XO0/HOCTH,
KOTOPbIH  MOJyYWs1 Obl HHBECTOP TPH  OCYIIEeCTB/IEHMHM  a/IbTePHAaTHBHOIO
HHBeCTHPOBAaHUA.

OTBeT: 6e3prCcKOBast

8. TTopTdenp 1eHHBIX OyMar MMeeT PLIHOYHYIO CTOMMOCTh 10 MyH. pyOseli B Hauase
roga u 16,45 mnH. py6neii B KoHie Toza. Heo6xoauMo paccuuTath OXOJHOCTH TOPTdesis 3a
rof.

OTBeT: oxogHOCTH NopTders 3a nepuoj cocrassieT (16,45 — 10,00)/10,00 = 64,5%.

9. BasaHcoBas 1jeHa akijuu paBHa 160 py6. IIpubbinb, B pacueTe Ha OJHY aKIUIO,
cocrapsisiet 80 py6. PaccunTtaTh KO3 PULIMEHT LieHa/TIPUObUIE.

Oteet: P/E = croumocTb akijun/ npubbsuth Ha akiuro=160 / 80 = 2.

10. BanaHcoBas 1ieHa akiuu paBHa 200 py6. /JluBujeH[, BbITUIAUMBaeMbld Ha akKIMIO,
cocrassisiet 50 py6. PaccurTaTh roka3zatesnb JuBueHAHasE JOXOAHOCTb.

Otser:

HoxopgHocts = I'ofoBol quBHeH] Ha akuyro/1eHa akumu*100 = 50 / 200 * 100 = 25%.
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OkoHuaTenbHBIE pe3y/bTaThl 00yueHus: (popMHUPOBaHUS KOMIIETEHIUM) OmpezessitoTCs
TOCpe/ICTBOM TiepeBo/ia 6a/ioB, HaOpaHHBIX CTYJEHTOM B IPOL[ECCe OCBOEHMS TUCIATIIMHBI, B
OLIeHKU:

— 6a30BBIN ypOBeHb CPOPMHUPOBAHHOCTH KOMITETEHL[UM CUMTAeTCS] JOCTUTHYTHIM, eC/iv
pe3yJ/ibTaT 00yueHHsI COOTBETCTBYET OLleHKe «yI0BIeTBOpPUTeTbHO» (50-64% OT MaKCHMaIbHOTO
Oasa);

— TIOBBIIIEHHbIN ypOBeHb C(HOPMUPOBAHHOCTH KOMITETEHIIMM CUMTAeTCSl JOCTUTHYTHIM,
ec/id pe3y/ibTaT O0y4YeHHs COOTBETCTBYET OI[eHKaM «XOpoImio» (65-85% 0T MakcHMMa/IbHOTO

6asna) u «oTInuHO» (60s1ee 86% 13 MaKCHMaIbLHOTO Oasa).

4 TIOPAZIOK ITPOBEJJEHMA ITIOBTOPHOM
IMPOMEXYTOYHOM ATTECTAIITUU

dopma NpoMeKyTOYHOM aTTeCcTalyy M0 JUCLUIJIMHE 5K3AMEH.

®oHA OLIeHOYHBIX CpeJCTB [t MpOoBe/IeHUsI TOBTOPHOMU
TIPOMEKYTOUYHOM aTTecTal[ui (OpMUPYeTCSl U3 UKc/ia OLIEHOUHBIX CPe/ICTB 0 TeMaM, KOTOphbie
He OCBOEHbI CTYZIeHTOM.

IlpumeuaHue:

[JoroHuTeIbHBIE KOHTPOJIbHBIE UCITBITAaHUS TIPOBOJSATCS Ui CTY/IEHTOB, HaOpaBIIMX

MeHee 50 6a10B (B COOTBETCTBUH C «I10/10)KEHHEM O MOZY/TbHO-PEUTUHTOBOM CUCTEMEY ).
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Tabuna 8 — Kpurepun onjeHKu ¢)opMHUPOBAaHHOCTH KOMIIeTeHI[UH

Kog v HaMeHOBaHUe WHAMKATOpa JOCTY)KEHHUS
KOMIIeTeHLIUM (YaCTy KOMITeTeHLIUN )

Kputepuu orieHrBanus cOpMUPOBAaHHOCTH
KOMITeTeHLIUM (YaCTH KOMITeTeHLIUN)

Ha 6a30BOM ypOBHE

COOTBETCTBYET OL|eHKe
«YJOBIETBOPUTETEHO»
50-64% oT MakCUMaJILHOTO basia

W ]I-1yk-> Pa3pabaTbiBaeT KOHIIEMLIMIO ITPOEKTa B
paMKax 0003HaueHHOM TTPobJieMbl: GOPMYIUPYET
1]eJ1b, 3a/1a4i, 000CHOBBIBAET aKTyaTbHOCTh,
3HAYMMOCTb, O)KM/laeMble pe3y/ibTaThl U
BO3MO>KHbIE C(pepbl UX PUMEeHEeHUs;

W/I-2yk->» Pa3pabaThiBaeT 1yiaH peaar3ariiu
MIPOEeKTa C YYeTOM BepOSITHbIX PUCKOB
peanu3aly ¥ BO3MOXKHOCTelH UX yCTpaHeHMUs,
TJIaHUPYeT HeoOXOIUMbIe PeCypChl

N-3yk-» OcylilecTB/isieT MOHUTOPUHT X0/1a
peanv3alyy NpoeKTa, KOppeKTUpyeT
OTKJIOHEHUsI, BHOCUT JI0TIOJTHUTE/bHbIE
V3MeHeHHs B TIJIaH peanv3alyy MPOoeKTa,
YTOUHSIET 30HbI OTBETCTBEHHOCTU YUaCTHUKOB
TIpOeKTa.

W/1-4yx-»> [Ipesnaraet npoueaypbl U MeXaHU3MbI
OLIeHKM KauecTBa IpoeKTa, MHQPaCTPYKTYPHbIe
yCJIOBUS [l BHE/IDEHUsI Pe3y/IbTaTOB MPOeKTa
N-1nkoc-1 PopMUpyeT U aHaIU3UpyeT
VH($OpMaLMIO 0 COCTOSTHUU U MepCIieKTHBax
PbIHKA, TeHAEHLIMSAX B U3MEHEeHUU KYpPCOB
LIeHHBIX OyMar, THOCTPaHHOMW BaJTFOThI, yC/IOBHUIMA
110 6aHKOBCKHUM TIPO/IYKTaM U yCIyTraM

N -2nKoc-1 [IoHMMaeT ¥ pa3bsiCHsIeT CYTb,
IOpUJMUecKre U 5JKOHOMUYeCcKue
XapaKTepUCTUKY (PMHAHCOBBIX MTPOJYKTOB U
yCIyT

N O-1nkoc-2 OcyecTBsieT (MHAHCOBBIN aHa/INU3
1 (hMHaHCOBOe TIAHMPOBAHKWE, MOHUTOPHUHT
BBINOJIHEHUS (PUHAHCOBOTO T/IaHa

N-2nkoc-2 MogenvpyeT napameTpsl Lje1eBOro
WHBECTHULIMOHHOTO MOPTQeJisi, pa3pabaTbiBaeT
peKOMeH/Iall1u 110 yIpaBAeHU0 UHBECTULIUSIMU

BJIaJIeeT MaTepuasioM I10 TeMe, HO
JIOTTyCKaeT HETOYHOCTH TIPU (POPMY/TUPOBKE
B paMKax IMOCTaB/IEHHOM 1€/ MPOEeKTa
COBOKYITHOCTH B3aUMOCBSI3aHHBIX 3a/1ay,
00ecreunBaroLUX ee JOCTHKEHHE, TTPU
OTIpe/Ie/IeHUH 0XKU/JaeMbIX Pe3y/IbTaTOB
peIIeHus BbI/Ie/IEHHBIX 3a/]a4, WCIBITHIBAET
3aTpy/IHEeHUs TIPH pa3paboTKe TlaHa U
MOHUTOPHUHTE peain3aliiy MPOeKTa, 3HAKOM
C TpoLelypaMy 1 MeXaHU3MaMHM OLIeHKU
KauecTBa MpoekTa, 00001eHHO hopMHUpyeT
Y aHa/IM3UpyeT UHPOPMALIHIO O COCTOSTHUN
U MePCIeKTUBAaX WHBECTULIMOHHOTO PhIHKA,
TTOHUMAEeT U Pa3bsICHSET CYTh,
IOPUUUECKHE U SKOHOMUUECKHe
XapaKTePUCTUKU (PUHAHCOBBIX MPOJYKTOB U
yCayT

WCTIBITBIBAET 3aTPYJHEHUS TIPU
OCyIIeCTB/IeEHHY (PMHAHCOBOTO aHA/IN3a U
(bHMHAHCOBOI'O TUIAHUPOBAHUS, [OMYCKaeT
MOTPEeITHOCTH TIPH

MO/Ie/TMPOBaHUU TTapaMeTPOB L[eJIeBOT0
WHBECTHULIMOHHOTO MOpTdeJisi, pa3paboTke
PEKOMeH/Ial[|i 110 yTIpaB/IeHHIO
WHBECTULIUSAMU
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