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IMacopt (oHA2 OLIEHOYHBIX CPEACTB

Taomuna 1
dopmupyemble OueHouHble
OJyJIb TUCIIUIUIMHBI KOMIIETEHIIUU MaTepHUaJIb OJINYECTBO
Mony. K
WIH UX YaCTU U CPEJICTBA
1. BBegenue B puck- [MIKoc-2 CrocobeH TectupoBanue
MEHEeKMEHT paspaGaThiBaTh KOMIIBIOTEPHOE 20
(bYHAHCOBBIN IJIaH U (TCx)
2. CYyIIHOCTH H LIENIEBO
Kiaaccupukanus WHBECTHUIIMOHHBINA
PHCKOB nopthensb TCxk 20
[TKoc-3 Cnocoben k
3. MeToanl OLlEHKH TTaHIPOBAHHIO, TCx 20
K WHUPOBAHUIO U
pHCKOB OOPAUHUPOBAHUIO
HOPMAaTHBHOM
4. YnpaBJjenue p Y TCk 20
o0ecreyeHno
onepanuoOHHbIMH . KonTponbHas
UHTETPUPOBAHHON
pHCKAMU . pabota 5
KOMILIEKCHOM
5. Ynpasiienue TC
HHBECTHIIHOHHBIMH ACATCILHOCTH ‘ 20
MOJIpa3AEICHUH 10 KonrponbHas 5
pUCKaMH 6
YIIPABJICHUIO PUCKAMH B pabota
6. Ynpas.enne COOTBETCTBUU CO
KPeXHTHBIME CTPAaTETUYECKUMHU 1IeJIIMU TCk 20
pHCKaMu OpraHu3aluu




1 OHEHOYHBIE MATEPHUAJIbI, HEOBXO/IUMbIE
JIJISI OEHKHU 3HAHUI, YMEHUHM U HABBIKOB JIEAATEJIBHOCTHU
B NTPOLECCE OCBOEHUSA JUCIUIIJINHBI

Tabnuna 2 — ®opmupyemble KOMIIETEHIUN

Konu OneHoYHEIE
Kon n HaumeHoBaHuEe HHIUKATOPA JOCTHXKCHUS
HalMEHOBaHHEC MaTepHuabl
KOMITETCHITUH (4aCTH KOMIIETECHIIUH )
KOMIIETCHITUH U Cpe/ICTBA
Moayas 1
HKOC'26CHOCO66H BBeieHne B PUCK-MEHEIKMEHT
pa3pabaThIBaTh -
N N -1nkoc2 OcymecTBiseT (MHAHCOBBIA aHAJIN3 U
(UHAHCOBBII TTaH J-Lnoe-2 Ocym b
o ¢buHaHCOBOE TIJIAHUPOBAHUE, MOHUTOPUHT
U 11eJIEBOI
.. | BBINIOJIHEHUS (DUHAHCOBOTO TJIaHA
WHBECTUIIMOHHBIN
nopTdhers N-2nkoc-2 Mogenupyer mapaMeTphbl I1EJIEBOTO
WHBECTUIIMOHHOTO TopTdensi, pa3pabdaThiBaeT
E€KOMEHIAIINH 10 YIIPABJICHUIO HHBECTUIISIMU
ITKoc-3 CnocobeH ¥ %}1 1 o Ill) 6y P 1
- -3 Pa3spabaTeIBaeT KOPIIOpaTHBHBIE
TUTaHUPOBAHUIO, TKoc-3 T3P priop
HOPMATHUBHBIE JOKYMEHTHI JIeATeILHOCTU
KOOPJAUHHUPOBAHHMIO ] .
OpraHu3aIiy, MoApa3AeIeHUN U OTACIbHBIX
HOPMAaTHUBHOMY
OGCCIICUCHIO PabOTHHUKOB IO yIPABJICHUIO PUCKAMU TectupoBanue
. | U1-21koc-3 OnpeaesseT neian 1 3a1a49u
HUHTETPUPOBAHHOM HA-2nikoc-s pea i -
. Mo/Ipa3ieIeHUi B COOTBETCTBUU CO
KOMILIEKCHOM
CTpaTErM4YeCKUMU LETISIMHA OPTaHU3aLUH 110
eI TEILHOCTH
. YIPaBJICHUIO pUCKaMU
MoIpa3AeICHUi 1Mo .
N-3mkecs ~ DopMupyer  omepaTMBHBIA U
yIPaBJICHUIO .
TaKTUYECKUH TUTaH paboT 1o  yIpaBJICHUIO
pUCKaMu B
UCKaMH, BHEIPSET  CHCTEM IIpaBJICHUS
COOTBETCTBUH cO | P ’ Ap y ymp
pUCKaMH Ha ypOBHE OpraHu3aIu,
CTpaTerHuYeCKUMHU
Mo/Ipa3aeICHHUs
LEJSIMHU
OpraHu3aIuu Mopayas 2

CymHocTh U KjIaccupukanus PUCKOB




N -1nkoc-2 OcymiecTBasieT GUHAHCOBBIA aHATU3 U
(uHaHCOBOE IUIaHUPOBaHHUE, MOHUTOPHHT
BBITNIOJTHEHUS (PMHAHCOBOTO TJIaHA

N-2nkoc2 MopenmupyeT mapameTphbl IIeJIEBOTO
MHBECTULIMOHHOTO  mopTdens, pa3pabaTbiBacT
PEKOMEHIalINY 10 YIIPaBJICHUIO NHBECTULIUSMU

N -1nkoc-3 Pa3zpabaThiBaeT KOpriopaTUBHbBIE
HOPMaTUBHBIC JOKYMEHTHI I€ATEIIBHOCTH
OpraHu3aluy, NOAPA3ICICHUNA U OTACIbHBIX
PabOTHUKOB IO YIIPaBICHUIO PUCKAMU

N-2nxoc-3 OnipenensieT ueinu u 3aaadu
MOAPA3/ICTICHUI B COOTBETCTBUU CO
CTpPaTErM4eCKUMU LEISIMHU OPTaHU3aluH 110
YIPaBJIEHUIO pUCKaMU

N-3nkoc3  PopMupyeT  ONEpaTUBHBIA U
TaKTUYECKUW TUIaH paboT 1O  yHpPaBJICHUIO
pUCKamMu;  BHEIPSIET  CHUCTEMY  YNPABJICHUS
puckamu Ha YPOBHE OpraHu3aluy,
NO/pa3AeiICHNs

TectupoBanue

Moayasb 3
MeToabl OLIECHKH PUCKOB

N/-1nkoc-2 OcymiecTBasieT GUHAHCOBBINA aHAIN3 H
¢buHaHCOBOE IUIaHUPOBAHHUE, MOHUTOPUHT
BBITIOJTHEHUS (PMHAHCOBOTO TJIaHA

N/-2mkoc-2 MogenupyeT mapaMeTphbl I1eJEBOTO
MHBECTUIIMOHHOTO  TopTdensi, pa3pabaThiBaeT
PEKOMEH/IalluK 1O YIPaBJIECHUIO NHBECTULIUSIMU
N/I-1nkoc-3 PazpabareiBaeT KopmopaTHBHBIC
HOPMATUBHBIE JOKYMEHTHI I€ATEIbHOCTU
OpraHu3aly, NOAPa3IeICHUN U OTAEIbHBIX
PabOTHUKOB IO YIIPABJICHUIO PUCKAMHU

NI-21ikoc-3 OnipeiesiseT ey 1 3a1a4u
MOAPA3/ICIICHUI B COOTBETCTBUU CO
CTPaTETUYECKUMH LEISIMHA OPTraHU3aLUH 110
YIIPABIICHUIO PUCKAMU

N-3nkoc3  DopMupyeT  ONEpAaTUBHBIA |
TaKTUYECKUW TUIaH pabdoT 1O  YIpPaBICHUIO
pUCKaMH;  BHEIPSAET  CUCTEMY  yIPaBJICHHS
pUCKaMu Ha YPOBHE OpraHu3aluy,
NOAPA3ACTICHUS

TectupoBanue




Moayas 4

anaBﬂeHne ONnepanMuOHHbIMU PUCKAMMU

N -1nkoc-2 OcymiecTBasieT GUHAHCOBBIA aHAIU3 U
(uHaHCOBOE IJJAaHUPOBAHUE, MOHUTOPHHT
BBITNIOJTHEHUS (PMHAHCOBOTO TJIaHA

N-2nkoc2 MopenmupyeT mapameTphbl IIeJIEBOTO
MHBECTULIMOHHOTO  mopTdens, pa3pabdaThiBacT
PEKOMEHIalNY 10 YIIPaBJICHUIO UHBECTULIUSMU

N -1nkoc-3 Pa3zpabaTheiBaeT KopriopaTUBHbBIE
HOPMAaTUBHBIC JOKYMEHTHI I€ATEIIBHOCTH
OpraHu3aluy, NOAPa3ICICHUN U OTACIbHBIX
PabOTHUKOB IO YIIPaBICHHUIO PUCKAMU

N-2nxoc-3 OnipenensieT ueinu 1 3aaauu
MOApPA3/ICTICHUI B COOTBETCTBUU CO
CTpPaTErM4eCKUMH LEJISIMHU OPTaHU3aluH 110
YIPaBJIEHUIO pUCKaMU

N-3nkoc3  PopMupyeT  ONEpaTUBHBIA U
TaKTUYECKUW TJIaH pabdoT MO  YHpPaBIICHUIO
pUCKamMu;  BHEIPSIET  CHUCTEMY  YNPABJICHUS
pucKamu Ha YPOBHE OpraHu3aluy,
NO/Ipa3AeJICHNs

TectupoBann
e

KoHTponbHas
pabota

Monayab S

lepaB.JIeHne HHBCCTUIHOHHBIMHA PHCKAMHA

N -1nkoc-2 OcymiecTBasieT (UHAHCOBBINA aHAIHU3 U
¢dbuHaHCOBOE IUIaHUPOBAHHUE, MOHUTOPUHT
BBITIOJTHEHUS (PMHAHCOBOTO TJIaHA

N/-2nxoc-2 MogenupyeT mapaMeTphbl I1€JE€BOTO
UHBECTUIIMOHHOTO  TopTdensi, pa3pabaTbiBaeT
PEKOMEH/IalluK 1O YIIPABJICHUIO NHBECTUIIUSIMU
N/I-1nkoc-3 PazpabarpiBaeT KopmopaTHBHBIC
HOPMAaTUBHBIE JOKYMEHTHI I€ATEIbHOCTU
OpraHu3aly, NoAPa3AeICHUN U OTAEIbHBIX
PabOTHUKOB IO YIIPABJICHUIO PUCKAMHU

NI-2nkoc-3 Onipeaensier ueinu 1 3a1auu
NO/Ipa3/ieIEeHUi B COOTBETCTBUHU CO
CTpaTerM4ecKuMU LIEJSIMHU OPraHU3aliy 1o
YIIPABIICHUIO PUCKAMU

N-3nkoc3  DopMupyeT  ONEpaTUBHBIA |
TaKTUYECKUWA TUIaH pabdoT 1O  YIpPaBIICHUIO
pUCKaMH;  BHEIPSAET  CUCTEMY  yIPaBIICHUS
pUCKaMHu Ha YPOBHE OpraHu3aluy,
NOAPA3AETICHUS

TecTtupoBanue

KonTposbHas
pabota

Moayas 6

YrnpaBJ/ieHHe KpeIUTHBIMH PUCKAMH
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N -1nkoc-2 OcymiecTBasieT GUHAHCOBBIA aHATU3 U
(uHaHCOBOE IJJAaHUPOBAHUE, MOHUTOPHHT
BBITNIOJTHEHUS (PMHAHCOBOTO TJIaHA

N-2nkoc2 MopenmupyeT mapameTphbl IIeJIEBOTO
MHBECTULIMOHHOTO  mopTdens, pa3pabaTbiBacT
PEKOMEHIalINY 10 YIIPaBJICHUIO NHBECTULIUSMU

N -1nkoc-3 Pa3zpabaThiBaeT KOpriopaTUBHbBIE
HOPMaTUBHBIC JOKYMEHTHI I€ATEIIBHOCTH
OpraHu3aluy, NOAPa3ICICHNN U OTACIbHBIX
PabOTHUKOB IO YIIPaBICHUIO PUCKAMU

N-2nxoc-3 OnipenensieT ueinu u 3aaadu
MOAPA3/ICTICHUI B COOTBETCTBUU CO
CTpPaTErM4eCKUMU LEISIMHU OPTaHU3aluH 110
YIPaBJIEHUIO pUCKaMU

N-3nkoc3  PopMupyeT  ONEpaTUBHBIA U
TaKTUYECKUW TJIaH pabdoT MO  YHpPaBIICHUIO
pUCKamMu;  BHEIPSIET  CHUCTEMY  YNPABJICHUS
puckamu Ha YPOBHE OpraHu3aluy,
NO/pa3AeiICHNs

TecTtupoBaHue




OueHoYHbIE MATEPUAJIBI M CPEACTBA /1JIsl IPOBEPKH
copMHPOBAHHOCTH KOMIIETEHIM I

Monyas 1. BBeenne B puCK-MeHeAKMEHT

Komnbrorepnoe tecrupoBanue (TCk)
Buvibepume ooun npasunvhwiii 6apuanm omeema:

Puck-MeHeqKMEHT npeacrasjsieT CO00u:

+cucTemMy yIpaBlIeHUs] pUCKOM U ()MHAHCOBBIMU OTHOIICHUSIMU;

CUCTEMY yIpaBlieHUs (PUHAHCOBBIMU OpPraHU3AIUSIMU;

MPOIIECC YMPABJICHUS ACHE)KHBIMUA MOTOKAMH MPEANPUATUN U OpraHU3aIUiA

KakoBa kiiloueBasi 0cO0EHHOCTH COBPEMEHHOI0 MOAX0Aa K YNPaBJIEHHIO
puckamu?

Hannune Hapa®OTOK, MO3BOMSIONINX ONPEEIUTh BO3MOKHbBIE PUCKU I KaXKIOU
W3 OTpaciien

Hcnonb3oBaHue caMblX COBPEMEHHBIX M TOYHBIX MATEMAaTHYECKUX METOJIOB

+PaccMoTpeHHe Kak TO3UTHUBHBIX, TAK U HETATUBHBIX PUCKOB

Bce orBeThI BepHBI

Coaep:kaTesibHAsi CTOPOHA PHCK-MEHEIKMEHTA BKJIIOYAET B celsl:

+cpaBHEHUE BEPOSITHOCTEN M XapaKTEPUCTUK PUCKA, MTOJYYCHHBIX B pe3yjbTaTe
OLICHKH M aHaJIM3a PUCKa, BEIOOP Mep 0 MUHUMHU3AIMHU WA YCTPAHEHHUIO MOCIIEICTBUN
puCKa;

IJIaHUPOBAHUE AESATEIbHOCTHU MO pPeaInu3alii PUCKOBAHHOTO ITPOEKTA;

OpraHu3aIus CIykObl ypaBJIeHUS pUCKaMU Ha MPEANPUITHH.

Kaxkue kaTeropuu 3aj1ay pucK-MeHeI)KMEHTA MOKHO BbIJIEJIUTH?

IPUMEHEHUE PUCK-MEHEI)KMEHTA, TOUHOCTbh IIPOTHO30B PUCKOB;

IPUMEHEHNUE METOJIOB PUCK-MEHEIKMEHTA, TOYHOCTh OLIEHOK PHCKOB;

yIpaBJI€HUE PUCKAMHU MO UX TUIIAM, TOYHOCTH MPOTHO30B PUCKOB;

IIPUMEHEHNUE PUCK-MEHEI)KMEHTA, YIIPABJICHUE PUCKAMU 10 UX TUIIaM, TOUHOCTh
OLICHOK PHUCKOB;

+1pUMEHEHUE METOJ0B PUCK-MEHEDKMEHTA, YIIPABICHUE PUCKAMHU 110 UX TUIIAM,
TOYHOCTh IIPOTHO30B PUCKOB.

KakoBbl pyHKIUM 00bEKTA yHIPABJIEHHS B PUCK-MeHeIKMeHTe?

OpraHu3alys pa3peuieHus pucka;

OpraHu3alsl PUCKOBBIX BJIOKEHHI KalUTala;

opra"usaius paboThl IO CHIXKEHUIO BETMYMHBI PUCKA;

opraHu3alus mpoiecca CTpaxOBaHUSI PUCKOB;

OpraHu3aIus YJKOHOMUYECKUX OTHOIICHHUH U CBsI3el MEXIy CyObeKTaMu
XO034MCTBEHHOTO IpOoLIECcCa;

+BCe MepevrciIeHHOE SIBISETCS PYHKIUIMU 0O0BEKTa yIPABICHUS;

HUYETO U3 TIEPEYUCIICHHOTO He sBIsieTCsl (QyHKIMEeH 00beKTa ynpaBieHusI.

YTo U3 nepevucIeHHOr0 He SIBJISETCS MPABUJIAMM PUCK-MeHe:KMeHTa?

HEJb3sl PUCKOBATh MHOTUM PaJy Majoro;

HEJb3s JyMaTh, YTO CYILIECTBYET TOJIBKO OJJHO PEIIEHHE, BO3MOXHO, €CTh U
APYTHE,

MOJIOKUTETBHOE PEIICHUE TPUHUMAETCS JIMIIb IPU OTCYTCTBUM COMHEHUS;

+pHCK — Aen0 GaropoHoe.



Kaxkoe yTBep:x1enue siBjisieTcsi BepHbIM?

Kaxnoe mpeanpusitie uMeeT ACUCTBEHHOE BIUSHUE HA KOHBIOHKTYPY PHIHKA B
LEJI0M

Bnusane oTmenpHOTO TpeAnpuATHS Ha (AKTOPBl MaKpPOCPEHIbl  SBISETCS
3HAYUTEITHHBIM

+BiusaMEe OTACTBHOTO TpEanpusITHS Ha (aKTOPhl MaKpPOCPEIbl  SBIISCTCS
HE3HAYUTEIBHBIM, €TI0 MOKHO TIPUPABHATH K HYJTIO

Bnusane ¢axTopoB MakpocpeAasl Ha MPEANPUHUMATEIBCKYIO IESITEIhHOCTh
OTICNPHOTO TPEANPHUATHS HOCHUT HE3HAUHUTENBHOE BIHMSHHE, KOTOPOE MOXKHO
MIPUPABHAITH K HYJTIO

H3MeHeHust B 00J1acTH TPYA0BOr0 NpaBa MPOSIBJIsieTCS BO BJIMSHHUM HA
MpeANPUHUMATEIBCKYIO 1eATETIbHOCTb:

JHemorpaduueckoro dakropa

Hayuno-texnuueckoro ¢akropa

+Ilonutrueckoro ¢gakropa

DKOHOMHYECKOTO (hakTopa

KynsTypHoro ¢akropa

[Ipupoanoro daxropa

PekjaMHbIe aT€HTCTBA OTHOCATCS K:

+MapKEeTUHTOBBIM MTOCPETHUKAM

TIOCPETHUKAM TI0 OPTaHU3alliU TOBAPOIBMKCHUS

TOPTOBBIM MOCPETHUKAM

(bMHAHCOBO-KPEIUTHBIM MTOCPETHUKAM

OcHOBHBIE CIIOCOOBI YIOBJIETBOPEHHS MOTPEOHOCTH WJIH KEJIAHUS - ITO...

KEJTaHUA-KOHKYPEHTBI

+TOBapHO-POJIOBBIE KOHKYPEHTHI

TOBapPHO-BUIOBbIE KOHKYPEHTHI

MapKU-KOHKYPEHTHI

Pa3HOBHAHOCTH OJHOTO M TOr0 3Ke TOBapa, CIOCOOHOIO YIOBJIETBOPHUTH
KOHKPeTHOeE KeJIAaHHe WIH MOTPeOHOCTh MOKYyNaTeJsi - 3TO...

KEJTaHUA-KOHKYPEHTBI

TOBAPHO-POJIOBbIE KOHKYPEHTHI

+TOBapHO-BUJIOBBIE KOHKYPEHTHI

MapKU-KOHKYPEHTHI

Ilo xapakTepy Bo31elicTBMSI KOHTAKTHbIE Ay JUTOPUH MOTYT ObITh:

OJaronpusATHBIMU, HEOJIArONPUSATHBIMHU, KETaHHBIMU

MOJIOKUTETbHBIMH, OTPUIIATETILHBIMH, HEU30€KHBIMU

UCKOMBIMH, KeJIaTeIbHBIMU, HEXKeJIaTeIbHBIMU

+01aroTBOPHBIMH, UCKOMBIMU, HEKETIATEIIbHBIMU

Kakoe onpenejieHue npenpuHUMATEIbCKUX PUCKOB SIBJISIETCS BEPHbIM?

- 3TO KaTeropus, XapaKTepU3yolllas YCJIOBHS HEOIPEIeJIeHHOCTH NpU BbIOOpe
ONTUMAJILHOTO pEIIeHUS W3 YHClia albTePHATHBHBIX HA OCHOBE OILIGHKH BEPOSITHOCTH
JOCTHKEHUS KEITAaeMOTO pe3yJIbTaTa U CTETIeHN OTKJIIOHEHUS OT HETO;

- 3TO KaTeropus, XapakTepusylollas MOBEJeHHE SKOHOMUYECKHX CYOBEKTOB B
YCIIOBHUSIX HEOINPEACTEHHOCTH TIPH BHIOOpPE ONTHUMAIBHOTO pEHICHUS W3 YHcia
IbTEPHATUBHBIX Ha OCHOBE OIIEHKU BEPOSITHOCTH JIOCTH)KCHHUS JKEIaeMOT0 Pe3yJIbTara;

+- 3TO KaTeropus, XapakTepU3yIoIlas MOBEJICHNUE MPEANPUHUMATENS B YCIOBUIX
HEOTPEJICIICHHOCTH MPHU BHIOOPE ONMTHUMAIILHOTO PEIICHHS M3 YUCIA aJbTePHATUBHBIX HA
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OCHOBE OILICHKH BEPOATHOCTH JOCTH)KCHHUS JKEIAaeMOro pe3ysbTaTa M CTEIEHU
OTKJIOHEHMS OT HETO B ITOJIOKUTEIBHYIO WA OTPULIATENBHYIO CTOPOHY;

- 3TO KaTeropwvs, XapaKTepU3yrollas IMOBEICHUE NPEIIPUHUMATENS B YCIOBHUAX
HEOIIPEACIICHHOCTH Ha OCHOBE OILICHKA BEPOSTHOCTH JOCTH)KECHMS IKEIAEMOTO
pe3yabpTaTa M CTENEHU OTKIOHEHUS OT HEro B IMOJOKHUTEIBHYIO WM OTPULATEIBHYIO
CTOpPOHY;

Kakyio pyHKIHIO He BBINOJHACT NPeANPUHUMATEIbCKUN PUCK?

3ammTHas

+pacnpenennuTrenbHas

peryaupyronias

aHaJIUTUYECKas

Kakas @pyHKuuMsi npeANpUHUMATENIbCKUX PUCKOB BBICTYIIAET B ABYX hopMmax:
KOHCTPYKTHBHOM U 1eCTPYKTHBHOM?

+tperyiupyromas

VHHOBAI[MOHHAs

aHaJIUTUYeCKas

pacrpenenuTesbHas

KOHTpPOJIbHAs

Kakoii y4eHbIiI-I)KOHOMHUCT YYACTBOBAJ B pa3padoTKe KJIACCHYECKON HIKOJIbI
NpeanpUHUMATEIbCKUX PUCKOB?

Ansdpen Mapmramn

Jxon Meiinap KeitHc

Aptyp Cecuin ITury

+Musis [Ixon Ctroapt

Kakoii  y4eHBIi-9KOHOMHCT  JONMOJHHUJ  HEOKJIACCHMYECKYI0  HIKOJY
NpeINpPUHIMATEIbCKUX PUCKOB (DAKTOPOM yI0BOJIbCTBUA?

Ansdpen Mapranin

+J>xon Meiinap Kelinc

Aptyp Cecui ITury

Mune [>xon CTroapt

Kaxoe yTBep:kaeHue siBjiasieTcsi BepHbIM ?

SKOHOMUCTHI KJIACCUYECKOU LIKOJIBI BBIICIINIIN B CTPYKTYypE
MpEANPUHUMATENBCKOTO J10X0/la TPU COCTaBISIIOUIME: TPOLEHT, KaKk JOJII0 Ha
BJIOKEHHBIM KamuTal, IJlaTa 3a PUCK; CBEpXNpUOBLIb, KaK IUIaTa 3a HCIOJIb30BAHUE
MpeANpPUHIMATENIbCKIX CITIOCOOHOCTEH;

+ M3 HEOKJIACCMUYECKON TEOpUU CIEAyeT, YTO MOCTOSIHHASI, YCTONYMBas MpHUObLIb
Bcerga OyJeT UMeTh OOJBIIYIO IMOJIE3HOCTh, YeM MNPUOBLIL 0XKHAAEMOTO pa3mepa, HO
CBSI3aHHAs C BO3MOKHBIMH KOJICOAHUSIMH,

OpeNpUsATHs, pabOTaIOLINE B YCIOBHUIX HEONPEIEICHHOCTH MOIy4YEeHUs TPUOBLTH
Kak CIIyyalHOW TIEPEMEHHOM BEJIMYMHBI JOJDKHBI PYKOBOJCTBOBATHCS — ABYMS
KPUTEpUAMH: CTOMMOCTBIO BO3MOXKHBIX IIOTEPb U CTENEHBIO BEPOATHOCTH MX
HACTYIUICHUS;

Y10 MOKHO OTHECTH K (hakTOpaM pHCKa:

MOpabHBIN yIIepo

¢buznyeckuii ymepo

CPBIB IIOCTABOK

HEXBaTKa CTapTOBOI'0 Kanurasia

+BCE OTBETHI BEPHBI



Pemenust CONPSIZKEHHBIC C DUCKOM:

+aBaHTIOPU3M

MOpaJIbHBIN yIIEpO
MaTepuaIbHbIN yiiepo

Tadauua 3 — Kpurepuu oneHku ¢popMUPOBAHHOCTH KOMIIETCHIMH

Kon u Kpurepun ouennBanust copMUpPOBAHHOCTH KOMITETEHIIUN
HAaNMEHOBaHUE (4acTu KOMIETEHIUHN)
MHIUKATOpa Ha 0a30BOM YPOBHE Ha NOBBIIEHHOM YPOBHE
AOCTHXKCHUA COOTBETCTBYCT COOTBETCTBYCT OIICHKE COOTBETCTBYET
KOMITIETEHIIUU OLICHKE «XOPpOILIO» OLICHKE «OTJIIMYHO»
(qacTn «YJIOBJIETBOPUTEIHHO 65-85% ot 86-100% ot
KOMITETEHIUH) » MaKCHUMaJIbHOTO 0ajuia |  MaKCHMaJbHOTO
50-64% ot Oamna
MaKCHUMaJIbHOTO
Oana
N-1nkoc-2 BJIaJIceT MaTepuasoM | IO CYHIECTBY OTBEYaeT | MPUHUMAET
OcymecTBiusieT o TeMe, HO | Ha MOCTABJICHHbIE | aKTUBHOE YyYacTHe
(MHAHCOBBI JIOTTyCKaeT BOIPOCHI, HO | B X0JI¢ TPOBEICHUS
aHanu3 U | HETOYHOCTHU IPU | UCTIBITHIBAET MPAKTUYECKOTO
(dbuHaHCOBOE dbopMynupoBke HEKOTOpbIE 3aHATHUSA,
IUIaHUPOBAHUE, OCHOBHBIX  IOHSTHH, | 3aTPyAHEHUS B | IPaBUJIbHO
MOHUTOPUHT npu npoBeAeHuu | (GOpMyIUPOBKE OTBEYaeT Ha
BBITOJIHEHUS (MHAHCOBOrO aHANIM3a | YIIIyOJeHHbIX HIOCTaBJICHHbIE
(uHaHCOBOTO U (MHAHCOBOTO | CTPYKTYPHBIX BOIPOCHI, BIIAJEET
IU1aHa IUTAHUPOBAHUS 3JIEMEHTOB, METOUKaMH
N-2nikoc-2 HKOHOMHUYECKOI0 npu IPOBEACHUU | IPOBEIECHUU
Mopaenupyet CyOBeKTa, (¢uHaHCOBOrO aHanu3a | GUHAHCOBOTO
napaMeTpsl UCTIBITHIBAET u (uMHAHCOBOTO | aHAJIN3a u
IIeJIEBOTO 3aTpyaHEHUs B | IUTAHUPOBAHUS (uHAHCOBOTO
MHBECTHLIMOHHOTO | MOJICIMPOBAHUU HKOHOMHUYECKOT0 IUTaHUPOBAHUS
noptdens, apaMeTpoB LEJIEBOTO | CyObEKTa, HKOHOMHYECKOTO
pa3pabaTbIBaeT MHBECTHIIMOHHOTO UCTIBITHIBAET CyObeKTa,
peKoMeHJauuu 1o | noprdes, IpH | 3aTPYJHEHUS B | HCIIBITHIBACT
yIpaBJICHUIO IOWCKE PpEeUIeHUH 110 | MOJCIIMPOBAHUU 3aTpydHEHUS B
MHBECTULMSIMHU yIpaBJICHUIO PUCKAMU | TAPaMETPOB IIEJIEBOTO | MOJEINPOBAHUU
N-1nkoc-3 B COOTBETCTBHHM CO | HHBECTHIIMOHHOTO napaMeTpoB
PazpabatsiBaer CTpaTern4ecKUMHU nopTderns, Ipu MOUCKE | LeIEBOT0
KOpIOpaTUBHBIE LEJISIMU OpPTaHU3alNHY, | peLIEHUI 10 | UHBECTULIHOHHOTO
HOpMaTHBHbBIE HO OpEeBbIIIAs | YIPABICHUIO PUCKAaMH | MOpPTQens, npu
JIOKYMEHTBI YCTaHOBJIEHHOE B COOTBETCTBUU CO | IOUCKE  PEIICHUN
NS TEIIbHOCTH BpeMmH, nyOJIMYHO | CTpaTerHuecKuMu 0  YOPAaBJICHHUIO
OpraHu3aluy, IPEJICTaBISAET HEeJIIMA  OpraHHu3ally | pUCKaMu B
MOJPa3JIeICHU U | pe3yJIbTaThl pELICHUS | 32 YCTaHOBJIEHHOE | COOTBETCTBUH  CO
OTJIEIbHBIX KOHKpPETHOW  3aJa4H, | Bpems, nyOJIMYHO | CTpaTeTHIeCKUMU
pabOTHUKOB 110 JIOITyCKaeT IPEJICTaBISAET LEJSIMU
YIPABJICHUIO HETOYHOCTH IIPY | pe3yJbTaThl pELIEHUs | OpraHu3alMy  3a
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pUCKaMHu
I/II[_ZHKOC'3
OrnpenensieT 1enu u
3a1a49u
MOoJpa3/IcICHUN B
COOTBETCTBUH CO
CTpPaTETNYECKUMU
LEIIAMU
OpraHu3alu o
YIIPABJICHUIO
pUCKaMu
I/II['31'[KOC—3
dopmupyer
ONepaTUBHBIN u
TaKTUYECKUN IUIaH
pabort o
YIPaBIICHUIO
pUCKaMU;

BHEJPSIET CUCTEMY
yIIpaBJICHUS
pUCKaMHu
YPOBHE
OpraHu3aluy,
10/1pa3IeJICHHUs

Ha

HCIOJIb30BAHUH
OCHOB
SKOHOMHMYECKHX
3HAHUM B Pa3JIMYHBIX
chepax AesITeIbHOCTH

KOHKPETHOW  3aJayH,
YBEPEHHO HCIOJb3YyET
OCHOBBI
SKOHOMHUYECKUX
3HAHUM B Pa3IMYHBIX
chepax AesITEIHLHOCTH

YCTaHOBJIEHHOE
BpeMs, IyOJUYHO
IpEeICTaBIsET
pE3yJIbTaThI
peLICHUS
KOHKPETHOU
3aJjaui, YBEPEHHO
HCIOJIb3YET
OCHOBBI
HKOHOMHUYECKHX
3HAHUHI B
pa3innuHbIX cepax
JESITENbHOCTH

Monayab 2. CymHOCTb U KJIacCH(PUKALUS PUCKOB

Komnbrorepnoe tecrupoBanue (TCk)
Buibepume ooun npasunvHuili gapuanm omeema:
IIpou3BOACTBEHHBIH PUCK BbHI3bIBACTCH ...
HEOIaronpusITHBIM U3MEHEHUEM 3aKyTIOYHBIX 1€H;
3a/IepKKOM IJIATEXKEN 32 OTIPYKEHHYIO MPOAYKIHIO;
+TI0JIOMKaMU 000pyIOBaHUS U TIOTEPSIMU pabOYero BpeMeHHU.
Kommepueckuii puck BO3HHKAET MPH ...
+CHIKEHUH 00bEMOB 3aKyTIOK, HETIPEABUICHHBIX PAacXoax;
HEJ03arpy3Ke MPOU3BOJCTBEHHBIX MOIITHOCTEMN MU3-3a HEXBATKH ChIPBS;
HEIUIaTEeKECIOCOOHOCTH MAPTHEPOB, POCTE MPOILIEHTHBIX CTABOK 10 KPEIUTAM.
HNmyniecTBeHHBIA PUCK — 3TO MOTEPH U3-34 ...
+Kpax, M0KapoB, TUBEPCUH;
U3MEHEHHUS KypPCOB IIEHHBIX Oymar, pocta u3Jiep>keKk oOparieHus;
YTEUKH JIeJI0BON MH(OPMAIIMH K KOHKYPEHTaM.
OnepanuoHHbIH PUCK — 3TO ...
BO3MO>XHOCTh OAaHKPOTCTBA;
+ymep6 rpy3y npu TPaHCIOPTUPOBKE, OTKA3 MAPTHEPOB OT IUIATEXKEH, MOTEPH U3-
3a Hed(D(PEKTUBHOTO BECHUS JIET;
(hMHAHCOBBIC U3BITHSI CO CTOPOHBI HAJIOTOBBIX OPTraHOB.
DUHAHCOBBIN PHCK BO3HHKAaeT U3-3a ...
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+HEIUIaTEeKECIOCOOHOCTh MAPTHEPOB, M3MEHEHHUS BAIIOTHBIX KYpCOB M KypCOB
LIEHHBIX OyMar;

HEKOMIIETEHTHOCTH COTPYIHHKOB, HU3KOM WX MOTHBALWHU, 3aJCPKKHU ILIATEKEH
IIapTHEPOB;

HEOIaronpusTHOrO U3MEHEHUS 1IeH, 00BEMOB MPOIAK.

DUHAHCOBBIN PUCK - 3TO:

BEPOSATHOCTD ITOTEPH 310POBbS, )KU3HU;

BEPOSATHOCTH BO3HUKHOBEHUS ITPUPOTHO-KIMMATHUECKUX KaTaKJIN3MOB;

+BEpOSTHOCTh (PUHAHCOBBIX MOTEPb.

K ¢puHaHCOBBIM pUCKAM OTHOCATCSH:

+CIMEeKyJISITUBHBIC PUCKH,

YUCTHIC PUCKHU;

MTOJINTUYECKUE PUCKH.

K uHBeCTMHMOHHBIM PHCKAM OTHOCHTCS:

PHUCK YIYIIEHHOUN BBITO/IBI;

PHUCK JTUKBHUIHOCTH;

+PUCK CHUKEHHUSI IOXOTHOCTH;

PHUCK MPSIMBIX (DMHAHCOBBIX MOTEPD.

K puckam npsiMmbix GUHAHCOBBIX IOTEPh HE OTHOCHTCS:

PUCK OaHKPOTCTBA;

OUpKEBOI pUCK;

+1eQIIALMOHHBIN PUCK;

CEJIEKTUBHBIN PUCK.

K puckam cHMKeHUsSI JOXOAHOCTH OTHOCHUTCSH:

BAJIFOTHBIE PUCKH;

IIPOLICHTHBIE PUCKH;

+KpEIUTHBIE PUCKH.

Kak Ha3bIBAlOTCSI PUCKH, CBSI3AHHBbIE ¢ BEPOSTHOCTHIO MOJIYyYCHUS] HYJIEBOI0
pe3yJbTaTa win yobiTka?

+4YHnCTBIC PUCKU

CIEKYJSTUBHBIE PUCKHU

Ha kakmue n1Be 0oJiblIne rpynnbl AeJATCA (PMHAHCOBBIE PUCKH

+PUCKH, CBSI3aHHBIC C TOKYIATEIbHOM CIOCOOHOCTHIO JIEHET M WHBECTUIIMOHHBIC
pHUCKH

UHQIISIUOHHBIE PUCKH U PUCKU MIPSAMBIX (PUHAHCOBBIX TIOTEPh

KOMMEPYECKHNE PUCKU U NHBECTULIMOHHBIE PUCKU

K puckam, CcBA3aHHBIM ¢ TMOKYNATEJIbHON CIOCOOHOCTHI) [IeHeI He
OTHOCSTCSH:

+IPOLEHTHBIC PUCKH

neIISIIIMOHHBIE PUCKH

PHUCKH JINKBUJTHOCTHU

BaJIFOTHBIE PUCKHU

UHQISIUOHHBIE PUCKU

K puckam, CBS3aHHBIM € BJIOKEHHEM KANHMTAJIA He OTHOCATCS:

PHUCKH JINKBUJIHOCTHU

+tKpeAUTHBIC PUCKHU

MIPOLIEHTHBIE PUCKH

PHUCKH YIYIIEHHOMN BBITOJIbI



PHUCKHU MPSIMBIX (PMHAHCOBBIX MOTEPh
OnacHocTh OTEPH, KOTOPbIE MOI'YT BOBHUKHYTh, €CJIM IPOLEHTHBIE CTABKH,

BbIIIJIAYMBAEMBIC KOMMEPYCCKUMHU 0aHKaMu 1o MMPUBJICYCHHBIM CpeacCTBaM,
OKAKYTCHl BbBIIIEC CTABOK IO MPEAOCTABIAAECMBIM KpeaAuTamM — 3TO0...

+TIpPOLIEHTHBIE PUCKHU

PUCKHU TUKBUIHOCTH

KPEIUTHBIE PUCKHU

CEJIEKTUBHBIE PUCKH

K cnekyJsiTUBHBIM PHCKAM OTHOCSITCH:

OUHAHCOBBIE, TOPTOBBIEC, MOJIUTHYECKHE;

[TonuTuyeckue, SKOTOTUYECKHUE, TPAHCTIOPTHBIE, (PMHAHCOBBIC

+Toprosslie, GUHAHCOBBIE, MPOU3BOICTBEHHBIC, HTHHOBAIIMOHHEIE;
MOJUTUYECKNE, THHOBAIIMOHHBIE, PUCKH, CBSI3AHHBIEC C BJIOKEHUE KaluTaia
JKcTpalierajibHble PUCKH OTHOCATCS K PUCKAM:

duHaHCOBBIM

[Ipon3BOACTBEHHBIM

+lloanTuyeckum

Puckn, cBsi3aHHble ¢ JeliCTBHEM NOJUTHYECKHX CHJ BHE JIETHTUMMHBIX

NPaBUTEIbCTBEHHBIX CTPYKTYP - 3TO

JleranbHO-NIPaBUTEILCTBEHHBIE PUCKU

+OKcTpaneranbHble pUCKU

MyabTH-IOJINTUYECKUE PUCKU

DKcTpanpaBUTEIIbCTBEHHBIE PUCKU

Kakasi npuuuHa He BbI3bIBAaeT NPOU3BOACTBEHHbIX PHUCKOB:

+IloTeps kauecTBa rOTOBOM NPOAYKLUH IIPU €€ TPIHCIOPTUPOBKE

CHuXeHrne HaMeueHHbIX OOBEMOB IPOM3BOJICTBA M peANM3ALUU HPOAYKLUHU

BCJICACTBHUC IPOU3ZBOAUTCIBHOCTH Tpydad, IIPOCTOA 060py,Z[OBaHI/I$[, IIOTCPb pa6oqer0
BPCMCHHU,

Huskas aucuuiinHa NocTaBok, nepedou ¢ TOILIMBOM U 3JIEKTPOIHEPTUeH;
YBenuueHne HaJOTOBBIX TUIATEXKEN M HHBIX OTYUCICHUN

K kakoii rpynmne puckoB OTHOCSATCS BAJIOTHbIE PUCKH?

+Pucku, cBsA3aHHbBIE C MOKYIATEIbHOM CIOCOOHOCTHIO ACHET
NuBecTULIMOHHBIE PUCKU

Pucku npsiMbIX pUHAHCOBBIX MOTEPD

Pucku, cBsizaHHBIE C BIIO)KCHHEM KamuTasa

Taoauna 4 — Kpurepuun onenku ¢opMupoBaHHOCTH KOMIETEHIM I

Konu Kpurepun oniennBanusi cOpMUPOBAHHOCTH KOMITETEHIIUN
HalMEHOBAHUE (4acTv KOMIETEHIMH)
WHJUKATOpa Ha 6a30BOM YpOBHE Ha MOBBIIIEHHOM YPOBHE
AOCTHAKCHUA COOTBCTCTBYET COOTBETCTBYET COOTBETCTBYET
KOMITETEHIINHT OLICHKE OIIEHKE «XOpOILIO» OLICHKE «OTJIMYHO
(qacTu «YIIOBJIETBOPUTEIbH 65-85% ot 86-100% ot
KOMITETECHIINH ) o» MaKCUMaJIbHOTO MaKCUMalbHOTO
50-64% ot Oanna Oamma
MaKCUMalIbHOTO
Oamna




N-1nkoc-2 BJIAJICET MATEPHUAIIOM | IO CYUIECTBY | IPUHUMAET
OcymecTBisier 1o TEME, HO | OTBEYAET Ha | aKTUBHOE y4YacTHE B
(UHaHCOBBII JIOITyCKaeT NIOCTABJICHHbBIE X0Jle  IMPOBEACHHUS
aHaINu3 U | HETOYHOCTHU IIPH | BOIPOCHI, HO | IPAKTHYECKOIO
(buHaHCOBOE (dopMyIUpoBKe UCIIBITHIBAET 3aHATHS, TPABUIIBHO
IUIaHUPOBAHUE, OCHOBHBIX TOHATHH, | HEKOTOpPbIE OTBEYaET Ha
MOHHUTOPHUHT npu MIPOBEJICHUY | 3aTPYAHECHUS B | IOCTaBJICHHBIE
BBINOJIHECHUS (dbrHaHCOBOTO bopmynupoBKe BOIIPOCHI,  BJIAJICET
(MHAHCOBOIO MJIaHa | aHAJIM3a U | yriyOJIeHHBIX METOIMKaMHU
N-2rixoc-2 (uHAHCOBOTO CTPYKTYPHBIX IIPOBEICHUU
Monenupyet IUTAHUPOBAHUS AJIEMEHTOB, (¢buHaHCOBOTO
napameTpsl SKOHOMMYECKOTO npu IPOBEJICHUY | aHaIu3a u
LEJIEBOrO cyObeKTa, (¢buHaHCOBOTO (¢buHaHCOBOTO
WHBECTULIMOHHOTO | HUCTIBITHIBAET aHanM3a U | IJITAHUPOBAHUS
noprdens, 3aTpyAHEHUS B | (PMHAHCOBOTO DKOHOMHUYECKOTO
pazpabatbIBaeT MOJIETUPOBAHUU TUTAHUPOBAHUS cyOBeKTa,
PEKOMEHJALMU 10 | TapaMeTpoB HKOHOMHUYECKOTO HCIBITHIBAET
yIPaBIICHUIO IEJIEBOTO cyOBeKTa, 3aTpyIHEHUs B
WHBECTUIUSAMHU UHBECTUILIMOHHOTO UCTIBITHIBAET MOJIEJTUPOBAHUU
N-1nkoc-3 noptdens, MU | 3aTPYTHEHUS B | IapaMeTpoB
Pa3pabatsiBaer MOMCKE PELICHUN IO | MOACTUPOBAHUU L[EJIEBOTO
KOPIIOpaTUBHbBIE YIPaBJIEHUIO napaMeTpoB WHBECTULIMOHHOTO
HOPMATHBHBIE pucKkamu B | LIEJIEBOTO noptdens, npu
JOKYMEHTBI COOTBETCTBUHU CO | MHBECTULIMOHHOTO MIOMCKE PELICHUN I10
NEeSATEIbHOCTU CTpaTernuecKuMu noptdens, IIpY | YIPaBJIEHUIO
OpraHu3aluy, HeIsIMU IIOMCKE PEUICHUN II0 | pucCKamMu B
No/Ipa3iesICHUN U OpraHu3aluy, HO | yIPaBJIECHUIO COOTBETCTBUU co
OTZIENbHBIX IpEBBIIIAs pucKamu B | CTpaTeruM4ecKuMu
pabOTHUKOB MO YCTaHOBJIEHHOE COOTBETCTBUHU CO | uensIMu
YIPaBJIEHUIO BpeMs, nyOJIMYHO | CTpaTernyecKuMu OpraHu3auu 3a
pucKamMu IIpEeACTaBISAET LEISIMUA OPraHU3alMK | YCTAaHOBIIEHHOE
N-2nkoc-3 pe3yabTaThl 32 YCTaHOBJICHHOE | BpeMs,  ITyOJIUYHO
Ornpenensier Henu U | perieHus BpeMs, nyOJIMYHO | IPEACTABIISET
3a1auu KOHKPETHOW 3aJaud, | MpeACcTaBiseT pe3ynbTaThI
noApa3AeiieHui B JOITyCKaeT pe3yabTaThl PEUICHUs | PEIICHUS
COOTBETCTBUU CO HETOYHOCTH MIpU | KOHKPETHOW 3a/ayu, | KOHKPETHOM 3aJauH,
CTpaTernuecKuMu UCII0JIb30BAHUH YBEPEHHO YBEPEHHO

LEesIMA OCHOB UCIIOJIB3YET OCHOBBHI | HCIOJIb3YET OCHOBBI
OpraHM3aluy 10 9KOHOMMUYECKHUX 9KOHOMMUYECKHX HKOHOMMYECKHUX
YIIPaBJICHUIO 3HAHUW B Pa3JIMYHBIX | 3HAHUU B Pa3JIMYHBIX | 3HAHUU B
pucKamMu cdepax cepax pa3nuuHbIX chepax
NJI-3nkoc-3 JEATEIbHOCTH NESATENBHOCTH JEATENBHOCTH
dopmupyer

OIIEpaTUBHBIN u

TAKTUYECKUN  IUIaH

pabot 1o

YIPaBJICHUIO




pUCKaMU; BHEIPSET
CUCTEMY
YIpaBJICHUS
pUCKaMU Ha ypOBHE
OpraHu3aluu,
TOAPA3ACIICHUS

Monyab 3. MeToabl OLlEHKH PUCKOB
Komunbrorepnoe tecrupoBanue (TCk)

Buvibepume ooun npasunsvhuiii gapuanm omeema:

Kakoii kpurepuii CcTemeHM PHCKA OTHOCHUTCA K  OTHOCUTEJbHBIM
nokasarejam?

+K03QHULIMEHT Bapualuu

CpEeHEE OXKUIAEMOE 3HAUCHUE

CpeaHee KBaIpaTUue€CKOE OTKIIOHCHUE

Kak ouneHuTh ypoBeHb pHCKa, ecJu KOIPPUUMEHT BapHMALMHU COCTABJSET
20%7

+cpenHuit

HU3KHAMN

BBICOKHI

Yemy Oyaer paBeH k03(pPUUMEHT PUCKA, €CJIM M3BECTHO, YTO MAKCHUMAJbHO
BO3MOKHasi cymMMa YObITKa cocraBiaser 1200 Tbic. pyd., cymMMa COOCTBEHHBIX
¢punancosbix pecypcos — 3000 ThIc.

+0,4

0,6

0,8

2,5

Kak Ha3pIBaeTcsi OMH U3 CIIOCO00B CHUKEHMSI CTEIIEHH PHCKA, IPH KOTOPOM
NpeINpUHAUMATE]b IOJHOCTHI0 OTKa3bIBA€TCH OT BCTYIUICHHSI B PHCKOBBIE
NPOEKTHI U MEPONIPUATHSA?

+u30exxaHue pucka

UTHOPUPOBAHUE PUCKA

yAepKaHUE pUcKa

nepeaayda pucka

CHUKEHUE CTEIIEHH pUCKa

OnrumasnbHoe 3HaYeHHe KO3 (pPuiueHTa prucKa cocTaBJseT...

+0,3

0,5

0,9

Kakne akTuBbI B Han0o1b1Iel CTeNEeHU MOJABEPKEHbI PUCKY MOTEPb:

3anacsl

neburopckas 3aJ0JKEHHOCTh

KpPaTKOCPOYHbIE (PMHAHCOBBIC BIIOKCHUS

+JICHEKHBIE AKTHUBEI

Ilo kakMM NPU3HAKAM MOXKHO KJACCH(PUIUPOBATH BO3MOKHbIE MOTEPH IO
pUCKY?




[To comepxanuio MOTEPh U MO BEPOSATHOCTU HACTYIUICHUS TTOTEPD

+1lo comeprkanuio moTeps U Mo PopMe OIEHKH PUCKOB

ITo comepxaHuIo NOTEPH U 10 UX CTOUMOCTH

IMorepu, koTopble NMPOABJAITCA B BHAE yllep0a, HAHECEHHOIO [eJI0BOI
penyTauuu NpeanpusATHs OTHOCATCH K :

MaTepuaIbHbIM OTEPSIM

CTOMMOCTHBIM MOTEPSM

BPEMEHHBIM MOTEPSM

MH()OPMAIIMOHHBIM TTOTEPSIM

+crenuaabHbIM IIOTEPSIM

I'pynnupoBka 1mocJjieICTBU PUCKa 10 X YPOBHIO - 3TO...

+30Ha mpeANPUHUMATENHCKUX PUCKOB

YpoBeHb npeanpruHIMATEILCKIX PUCKOB

[TokazaTens mpeANPUHUMATENHCKUX PUCKOB

3HaveHHE MPEANPUHUMATEIIbCKUX PUCKOB

Ob0sacTb, B KOTOpPOIl NpeANPUHUMATENLCKAS [1eATeJbHOCTh COXPaHseT
CaMOCTOSITEJILHOCTH. B caMoM Xy/amiem ciydae npeanpusiTie He MOJYYUT NPUOBLIH,
a BbIpy4Ka Oy/ieT paBHa ce0ecTOMMOCTH - 3TO...

bespuckoBas 30Ha

+30Ha 10MyCTUMOTrO pUCKa

30Ha KPUTHYECKOTO PUCKA

30Ha KaTacTpo(PUuecKoro prucka

OobsacTh, B KOTOPOil MOTEPH HE OKUAAKOTCS, A NMOJYyYeHHas1 NPUObLIbL Oyaer
paBHA WK 00JIbIIE PACYETHOH NPUOBLIH - ITO ...

+be3puckoBas 30Ha

30Ha IOIyCTUMOTO PUCKa

30Ha KPUTHUYECKOTO PUCKA

30Ha KaTacTpo(PUuecKoro prcka

OobsacTb, B KOTOPOii BO3MOKHbIE NMOTEPH NMPEBHIIIAKT BeJIUYUHY 0:KHAAEMOMH
NpUObLIH BILUIOTH /10 NMOTEPb NMOJHOH PACYeTHON BBIPYYKH, TO €CThb BO3MO’KHbIE
NMOTePH MOTYT JOCTHUIaTh CYMMY BCeX NPOM3BEACHHBIX 3aTPAaT - 3TO...

be3puckosas 30Ha

30Ha IOIyCTUMOTO PHUCKa

+30Ha KpUTUUYECKOTO pUCKa

30Ha KaTacTpo(puuecKoro prucka

ObaacTh MoTephb, KOTOPAs MO CBOeil BeJUYHHE NMPEBOCXOAUT KPUTHYECKHUH
YPOBeHb U B MAKCHMYMe [OCTHUIaeT BeJIHYHUHbI, PABHOH CTOMMOCTH KaINUTAJA
NnpeanpusTus - 3T0...

bespuckoBas 30Ha

30Ha JIOyCTUMOTO PHUCKa

30Ha KPUTHUYECKOTO PUCKa

+30Ha KaTacTpoPUIECKOTO pUCKa

OobsacTh NpPeINPUHMMATEIBCKHUX PHCKOB, B KOTOPOil MpeInpHUHUMATE/b
PMCKYeT JKHM3HbIO M 310POBbeM JII0/Ieil, BO3HHUKHOBEHHEM 3KOJOTHYeCKHUX
KAaTacTpo@, 3arpsi3HsAET OKPYKAOULYI0 Cpeay - ITO...

be3puckosas 30Ha

30Ha IOyCTUMOTO PHUCKa

30Ha KPUTHUYECKOTO PUCKa
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+30Ha KaTacTpohuuecKoro pucka

KoauyecTBeHHOEe BbIpa:keHHE TOr0, YTO B pe3yjbTaTe NMPHHATOr0 pPelieHust
OKHaeMblii  J0X0a  OyaeT TMOJAy4YeH He B MOJHOM  o0beMe  WJIH
NpenPUHUMATEIbLCKHE PECYPChl OYIYT MOTEPAHBI MOJHOCTHIO HJIH YACTHYHO - ITO

YpoBeHb MPEATPUHUMATEIBCKOTO PUCKa

30Ha IpEeANTPUHUMATEIBCKOTO PUCKa

+Iloka3zaresb OLIEHKH pUCKA

[Tokazarens HEONPEAETEHHOCTH

B CUTyalUuH YacTHYHOM HeolnpeaeJIeHHOM IJIs OLleHKH
NpeANPUHUMATEILCKHUX PUCKOB IPUMEHSIIOTCH:

OTHOCHUTENBHBIE TOKA3ATENN

+BeposTHOCTHBIE TOKA3aTEIN

Cpennue nokazarenu

DKCIEepTHBIE TOKA3ATENN

B kakoii cucremMe mokasartesieil pacCYMTHIBACTCH Mepa CPeIHUX 0KHIAEMbIX
3HAYEHUH, Pe3yJIbTATOB U UX BO3MOKHBIX OTKJIOHEHHI?

+CratucTuueckue noxkazaTeian

AOGCOTIOTHBIC TIOKA3aTeNn

BepositHOCTHBIE TOKa3aTenu

Cpennue nokaszarenu

Cnoco0HOCTh MNPpeANPHUATHA CBOCBPEMEHHO PACIUIaYMBATbhCH 10 CBOMM
(puHaHCOBBIM 00513aTeJILCTBAM 32 CYeT JOCTATOYHOI0 HAJIUYHUA TOTOBBIX CPEACTB
IU1aTeKAa U APYTrUX JUKBHIAHBIX AKTHBOB — 3TO...

JIMKBUJTHOCTh

+1IaTeXXEeCIoCOOHOCTh

(uHaHCOBasi yCTOWYMBOCTD

peHTabeTbHOCTD

Kaxkoe u3 BbIcKa3pIBaHMH OyJ1eT BePHbIM?

+HauGonee BeposSTHBIM SIBISIETCS TO, YTO MPEANPUHUMATENH pabOTalOT B
0€3pUCKOBOM 30HE U 30HE JIOMYCTUMOTO PHCKa

HaubGonee BepoATHBIM SIBISIETCS TO, YTO MPEANPUHUMATENH pPabOTAIOT B 30HE
KPUTHUYECKOI0 PUCKA WU B 30HE JOIIYCTUMOI'O PUCKA

HaubGonee BepoATHBIM SIBISIETCS TO, YTO MpeAlpUHUMATENd paboTaloT B 30HE
KPUTHUYECKOTO PUCKA UM B 30HE KaTacTPO(PUUECKOro pucka

Kak [o/LKeH NOCTYNUTH PpPa3yMHbIl NpeInpUHUMATENb (MPUHATH HJIH
OTKJIOHUTH pellieHHe) , eCJIM BePOSITHOCTh HACTYILUICHUSI PUCKOBOI0 COOBITHS OYEHb
BeJMKa?

B nmo6om ciyuae OTKIOHUTH TaKOE pelieHue

[IpUHATH NOJIOKUTEIIBHOE PELICHUE

+IIpUHATH MOJOKUTEIBHOE PEIIEHUE, HO IIPU YCIOBUH, YTO Pa3MeEp OKHUIAEMBIX
MOTEPh HE OYJIET CIUIITKOM BEJIUK

[IpuHATE OTpULATENIBHOE pPEUIEHUE, JaXe €CIM IPU YCIOBHHM, YTO pa3sMep
OKUJIAEMBIX TIOTEPh HE OYAET CIUIIKOM BEJIUK

K wMeronamMm KoONIEKTMBHOH PpaldoThbl NPH IKCHEPTHOM OLECHUBAHUH
OTHOCHATCH:

Metoner: «[endu», «JlepeBo pemenuit», «Mo3roBoil artaku», IEIOBBIX HWID,
COBEILIAHUI
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Mertonpl: «MO3roBoil atakm», AECJIOBBIX WIP, COBCIIAHWUN, UHTEPBbIO, AaHKETHOTO

orpoca

+Metoasl: «M03roBoii aTaku», 1eI0BbIX UTP, coBelanuii, «Cyna», ClieHapueB
K ™meronam uHAUBHAYAJbHOW PpadoThl NPH IKCIEPTHOM OIEHMBAHUH

OTHOCHATCH:

+Meroabl: «/lendu», «/lepeBo pemeHunin», UHTEPBBIO, AaHKETHBII OIPOC
Mertonpl: «MO3roBoil arakm», AEJOBBIX WP, COBEIIAHWN, UHTEPBbIO, AaHKETHOTO

orpoca

Puck Ha3piBaeTcsi KpUTHYECKHUM, €CJIH ...

BO3HHUKAET yrpo3a OaHKPOTCTBA;

+eCJIM yTeuka JeI0BOM nH(popMaluu K KOHKYpEHTaM IpO3UT MOTepei mpulbLIn;
BBIpYUKa OT MPOJAK HE MOKPHIBAET U3JACPIKEK U BOSHUKAIOT YOBITKHU.

Puck cunraercs 10MyCTUMBIM, €CJIH ...

MOET BOZHUKHYTH yIpo3a MOTEPH YaCTH UMYIIECTBA;

+MOET BO3HUKHYTh yIrpo3a MOTEPH BCEH MPUOBLIH;

MOSIBIISICTCS YTPo3a YOBITKOB.

Puck cunrtaercs karacTtpopuyecKum, ecjiu ...

+BO3HHUKAET yIpo3a MOTEPH UMYIIIECTBA;

BO3HHKAET yrpo3a MOJTHON MOTepu NMPUOBLIH;

JeSITeTLHOCTh CTAHOBUTCS YOBITOUHOM.

IIpeanpunumaTelbCcKue MOTEPH SABJISIOTCS ...

BIIOJIHE ONPEIETICHHON BEIMYUHOI;

CIIly4YalHOM BEJIMYMHOM;

+BEJIMYMHOM, 3HaYEHUE KOTOPOM MOKHO PAacCUMTATh NP IUIAHUPOBAHUU OM3HEC

oricpanuu.

Taoauna S — Kpurepuun ouenku ¢copMupoBaHHOCTH KOMIIETEHIMH

Kon u Kpurepun oniennBanusi cOPMUPOBAHHOCTH KOMITETCHIIUH
HanMEHOBaHUE (4acTH KOMIICTCHITHH )
UHIMKATOpa Ha 0a30BOM YpOBHE Ha MOBBIIIICHHOM YPOBHE
JOCTHOKCHHS COOTBETCTBYET COOTBETCTBYET OIICHKE COOTBETCTBYET
KOMITETEHIIUN OILICHKE «XOPOIIIOY OLIEHKE «OTIIMYHOY
(gactm «yJIOBJIETBOPUTEIBLHO 65-85% ot 86-100% ot
KOMIICTCHITHH ) » MaKCUMAJIbHOIO 0a/uia | MaKCHMAaJIbHOTO
50-64% ot Oasia
MaKCHUMaJIbHOTO
Oaima

N/T-1nkoc-2 BJIaJIcET MaTEPUaJIOM | IO CYIISCTBY OTBEYAET | MPUHUMAET
OcymiecTBiser 110 TEME, HO | Ha MOCTAaBJICHHBIC | aKTUBHOE ydYacTHE
(hMHAHCOBBIN JOITyCKaeT BOITPOCHI, HO | B XOJIe TTPOBEJACHUS
aHaJIn3 HETOYHOCTH IIPH | UCTIBITHIBAET MPaKTHYECKOTO
(buHaHCOBOE dbopMynupoBke HEKOTOpbIE 3aHATUA,
TJIaHUPOBAHUE, OCHOBHBIX  TIOHSATHH, | 3aTPyTHCHHS B | IPaBHJIbHO
MOHHUTOPHUHT npu npoBeieHuu | GopMyITupOBKeE OTBEYaeT Ha
BBINIOJTHEHUS (uHAHCOBOTO aHAMU3a | YIIIyOJIEHHBIX ITOCTaBJIEHHBIE
(UHAHCOBOTO u (bUHAHCOBOTO | CTPYKTYPHBIX BOMNPOCHI, BIAJCET
IUIaHAa TUTAHUPOBAHUS 9JIEMEHTOB, METOIUKAMH
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I/II['ZHKOC-Z
Mogaenupyer
MapaMeTpPhI
LIEJIEBOTO
WHBECTUIIMOHHOTO
noprdens,
pa3zpabaThiBaeT
PEKOMEHJAUK 1O
YIIPABJICHUIO
WHBECTHUIIASAMHI
I/II[']-]'[KOCG
PaszpabatrsiBaer
KOpIIOPaTUBHBIE
HOpPMaTUBHbIC
JIOKYMEHTBI
NEATEeIIbHOCTH
OpraHH3allNH,
MOJIpa3ICICHUM U
OTACJIbHBIX
PabOTHHUKOB IO
YIIPaBJICHUIO
pucKamMu
I/I,H_ZHKOC-3
Ornpenenser 1enu u
3a1a4u
N0/Ipa3/ieJICHUil B
COOTBETCTBUU CO
CTpaTernuecKuMu
HeIsIMU
OpraHu3aluu 1o
YIPaBJIEHUIO
pucKamMu
I/IH-BHKOC-g
dopmupyer
OIEpaTUBHBIN u
TaKTUYECKUW IUIaH
pabor o
yIPaBJIEHUIO
pucKamu;
BHEAPSIET CUCTEMY
yIpaBJeHUs
pucKamMu
YPOBHE
OpraHu3aluy,
MOJpa3/ICIICHUS

Ha

SKOHOMMYECKOTO
CcyOBeKTa,
UCIIBITHIBAET
3aTpyIHEHUS B
MOJIETTUPOBAHUU
MapamMeTpoB LIEIEBOrO
MHBECTULIMOHHOTO
noprdens, pu
IIOMCKE pEHICHUH II0
YHPaBJIEHUIO PUCKAMHU

B COOTBETCTBUHU CO
CTPaTEerH4eCKUMHU
LEJSIMU OpTaHU3alluH,
HO IpeBbIIIas
YCTaHOBJIEHHOE
BpeMs, myOIU4YHO
peJICTaBIsAET
pe3yNbTaThl peUICHUs
KOHKPETHOM  3a/1a4H,
JIOTTyCKaeT
HETOYHOCTH npu
UCIOJIb30BAHUU
OCHOB
9KOHOMHUYECKHUX

3HAHUWA B Pa3IUYHBIX
cdepax IesTeIbHOCTH

npu IPOBEJICHUU
(MHAHCOBOrO aHaIM3a
u (uHaHCOBOTO
IUTAHUPOBAHUS
HKOHOMUYECKOTO
CcyOBeKTa,
UCIIBITHIBAET
3aTpyIHEHUs B
MOJIETUPOBAHUU
apaMeTpoB 1IEJIEBOTO
MHBECTULIMOHHOTO
noptdens, Ipu MOUcKe
peneHui 10
YIPABJICHUIO PUCKAMHU
B COOTBETCTBUU CO
CTPaTEerH4eCKUMU
HEeJSIMU  OpraHU3aluu
3a YCTaHOBJIEHHOE
BpeMs, nyOIMYHO
Npe/ICTaBIsET
pe3ynbTaThl penIeHUs
KOHKPETHOW  3aJayH,
YBEPEHHO HCIIONb3YET
OCHOBBI
DKOHOMUYECKUX
3HAHMM B pa3IU4HbIX
cdepax IesTeIbHOCTU

IIPOBEJICHUU
(uHaHCOBOTO
aHanu3a u
(uHaHCOBOTO
TUTAHUPOBAHUS
DKOHOMHUYECKOTO
cyOBeKTa,
UCIBITHIBAET
3aTpyIHEHUs B
MOJCIINPOBAHUH
IapaMeTpoB
LIEJIEBOTO
MHBECTULIMOHHOTO
noptdens, pu
IIOMCKE  PEIICHUI
[0  YINPaBIICHUIO
puckamu B
COOTBETCTBUU  CO
CTpaTeru4ecKUMHU
HeasIMu
OpraHu3aluu
YCTaHOBJIEHHOE
BpeMsi, IyOJIUYHO
MIPEACTABISAET
pe3yIbTaThI
peueHus
KOHKPETHOU
3a/la4yd, YBEPEHHO
HCIIOJIb3YET
OCHOBBI
PKOHOMUYECKHUX
3HAHUU B
pa3IuuHbIX cdepax
JIeATETbHOCTU

3a

Mopayas 4. YnpasiieHue OnepauMOHHBIMU PHCKAMH
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Komnsrorepnoe tectupoBanne (TCk)

Buibepume ooun npasunvnwiii gapuanm omeema:

K kakoii rpynne ynpapjieHusi npeANpHHAMATEIbCKMMH PUCKAMHU OTHOCATCS
MeTOAbI TUCCUIIALMHU?

+K meTogam MUHMMM3alUU IOTEPh

K meTonam komneHcanuu norepb

K meTonam nporao3upoBaHus MoTepb

K merogam nuBepcudukanuu

YBenuyeHne 4MC/Ia UCNOJIb3yeMbIX TEXHOJIOT Uil POU3BOACTBA, paclIMpeHne
ACCOPTHMEHTA BBIIYCKAEMOM NMPOAYKIIUMOTHOCUTCSH K MeTOAaM

Jloxanuzauuu

+]luccunamnuu

AXTUBanun

[lepexBanudukanmu

IToucka rapanra

K kaxkoii rpynmne ynpasjeHHsi pUCKAMH OTHOCUTCS CTPaxoBaHue?

+MeTo1p1 BO3MELIEHNS IOTEPh

Mertoz co3aaHus CUCTEMBI PE3EPBOB

Merton nmorcka rapaHTta

Mertozp! yKIOHEHUSI OT PUCKa

Mertoasbl ynpaB/ieHHsl PUCKAMH, OCHOBAHHbIE HA 4YeTKOM HACHTUPUKALMU
HCTOYHUKOB PHUCKA, HOCAT HA3BaHME:

METO/bI JUCCUTIALIUN PUCKA;

+MEeTO/bl KOMIIEHCALIUH PUCKA;

METO/bl YKJIOHEHUS OT PUCKA;

METObI JOKAIN3alUN pPUCKa.

MeTtoabl ynpasjeHHsl pUCKAMH, CBSI3AHHbIE C pacnpeae/ieHueM PHUCKAa MEKIY
CTPaTern4YeCKUMH NapTHEPaMH, HOCAT Ha3BaHHUe:

+METO/bI TUCCUTIALINYI PUCKA;

METO/bl KOMIIEHCAIIUU PUCKA;

METO/bl YKJIOHEHUSI OT PUCKA;

METO/bI JOKAIN3alUH pUCKa.

DuHAHCHPOBaHHUE MO/ YCTYNKY JCHEKHOro TpeOGoBaHMs, MOApPa3ZyMeBaloliee
nepeaavy KpeJUuTHOI0 PUCKA, 3TO JIEXKUT B OCHOBe:

OUPKEBBIX CHEIOK;

CTPOUTEIIbHBIX KOHTPAKTOB;

KOHTPaKTa — MOPYUYUTEIbCTBA;

+10r0BOpa (haKTOPUHTA.

HNuTerpanus, npeanoaarapmas o0beAuHeHHe ¢ KOHKYPEHTAMH, — 3TO:

BepTHUKaJIbHAs perpeccuBHas (0OpaTHasi) MHTETpaIus;

BEpTUKaJIbHAs IPOTrPECCUBHAs (TIpsAMasi) HHTErpalus;

+TOpPU30HTANIbHAS] MHTETPALIMS;

KpyroBasi UHTErparusi.

IIpouecec cHM:KeHMe pHCKAa 3a c4YeT YBeJHWYEHUS] Pa3HOoo0pasus BHAOB
NAeATeJJbHOCTH, PHIHKOB COBITA WJIM KAHAJIOB MIOCTABOK HOCHT Ha3BaHHe:

KOHBEPI€HIIMS;
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(oKycupoBaHue;

+auBepcUPUKALUS;

¢ depeHIIpOBaHNUE.

CHMKeHHMe PHCKA 32 cYeT pacnpeaeeHUs TOTOBOI NMPOAYKIMH NpPeANPUATHS
MeK1y HeCKOJbKNMH PbIHKAMH MJIH KOHTPareHTaMu — 3T0:

IUBepcU(pUKaLUs phlHKa cObITA (pa3BUTHE PBIHKA);

IUBEpCU(PUKALUS BUIOB XO35HCTBEHHOM 1€ATEIbHOCTH;

IUBEpCUPUKALIUS 3aKYTIOK;

IUBepCU(PUKALUS NHBECTULIUH.

Juccunanus pucka npu (OPMUPOBAHMH HMHBECTHLIMOHHOrO mopTdeJs,
NPeANno/aralumero peaju3alli0 OJHOBPEMEHHO HECKOJbKHX IPOEKTOB, HOCHT
Ha3BaHMe:

nuBepcu(UKalus pplHKa cObITa (pa3BUTUE PBIHKA);

IUBepCcU(pUKALMS BUIOB XO35IICTBEHHOM J1€ATENbHOCTH;

IUBepCcUpUKaLUS 3aKYTIOK;

IUBepCcU(pUKALMS NHBECTULIUH.

IIpn ucnoan3oBanum Meroaa «CokpalleHne pHCKa» NOKPbITHe YObITKA
NPOUCXOMT 32 CYeT:

HECTPaxoBOTO MyJa;

pE3epBOB;

CIIOHCOpA;

roCyAapCTBEHHOM MOJIEPKKH.

Ilppu mokpeiTHM YOBITKAa W3 TEKyLIero /A0X04a MNPOMUCXOAMT JH Ha
NpeANpPUATHN CO3JaHUE KAKUX-JIU00 POoHI0B?

na;

HET;

(OHIBI MOTYT OBITH CO3/IaHbI IO PEILIEHUIO PYKOBOJCTBA MPEATIPUATHSL.

IIpn mokpeITHH YOBITKA HAa OCHOBE IONACPKKH TOCYAApPCTBEHHBIX JH00
MYHHIHMIATbHBIX OPraHOB K CIeNH(UIECKUM PHCKAM OTHOCHT:

PHUCKH, CBA3aHHBIE C BHEITHEAKOHOMUYECKOM JI€ATEIbHOCTBIO;

PHCKH, CBSI3aHHBIE C MACCOBBIM pa3pyLICHHUEM COOCTBEHHOCTH;

PHUCK NU3MEHEHMSI LIEH Ha TOBapBbI.

IIpouecc pacnpeaesieHusi MHBECTHPYEMBIX CPEACTB MeEKAY Pa3IHYHBIMHU
00beKTaMM BJIOKEHHUSI, KOTOPbIE He CBSI3AHbI MKy C000ii:

JUMHUTHPOBAHUE

CaMOCTpaxOBaHUE

IUBepCcUUKAIUSL

XEIKUPOBAHNE

Merton yK/JIOHeHHsI OT pUCKA 03HAYaeT ...

CO3JIaHME BEHUYPHOIO MPEANPUATHS, TIPUHUMAIOIETO Ha ce0sl BECh PUCK;

nuBepcuUKalUs  JAEATENbHOCTH, IPH  KOTOPOM  yOBITOYHOCTH  OJHOTO
HaIlpaBJICHUs] KOMIIEHCUPYETCS I0XOAHOCTBIO JIPYIroro;

OTKa3 OT JIeATEIbHOCTH, COJIEP/KALEN PUCK BBIILIE IPUBBIYHOIO YPOBHS.

Puck —3ro:

HeOIaronpusTHOE COOBITHE, BIIEKYIIEE 3a COOON yOBITOK

+BCE MpEANOCBUIKM, MOTYIIME HETaTUBHO IOBJIMATH Ha  JOCTHIKECHHE
CTPAaTErM4eCKUX LEJIEN B TEUEHUE CTPOIO ONPEAEIIEHHOTO BPEMEHHOTIO TPOMEKYTKA

BEPOSATHOCTh HACTYIUICHUS! CTUXUIHBIX O€ICTBUI TMOO TEXHUUECKUX aBapuit
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BEPOSTHOCTD MPOBajia MPOrpaMMbl MPOJaXK

YnpasJ/ieHHe PUCKOM — ITO:

OTKa3 OT pUCKOBAHHOI'O IPOEKTA

KOMIUIEKC MEp, HallpaBJIEHHBIX HA CHUKEHUE BEPOATHOCTH peajn3allii pucka

+KOMITJIEKC MEp, HAIpPaBJICHHBIX Ha KOMIIEHCAIUIO, CHUXXEHHE, IMEepEeHECceHue,
MIPUHATHE PUCKA WM YXOJ OT HETrO

KOMILIEKC MEPOTIPUATHI, HAITPaBJICHHBIX HA MOATOTOBKY K pean3alliu prucKa

Peanu3zaumsi pucKk-MeHeIKMEHTA HA COBPEMEHHBIX NMPeANPUATHIX BKIIOYAET
B ce0s:

BBISIBJICHUE TOCIEJACTBUM JEATETbHOCTH PKOHOMHUUYECKHX CYOBEKTOB B CUTyalluu
pucKa

MIPOTHO3UPOBAHKE ITOU JIEATETLHOCTH ISl CHDKCHUST YPOBHS PUCKa

+yMeHue pearupoBaTh Ha BO3MOXXHBIE OTpULIATEIbHBIE TOCIEACTBUS OSTOU
NesITeIbHOCTH

yMEHUE TUKBUIUPOBATH TAKHE MOCIEICTBUS

Coaep:kaTesibHAsi CTOPOHA PHCK-MEHEIKMEHTA BKJIIOYAET B ce0sl:

IUTAHUPOBAHUE ACATEILHOCTH 10 peaju3allii PUCKOBAHHOTO MPOEKTa

+cpaBHEHHE BEPOSTHOCTEW U XapaKTEPUCTHUK PUCKA, TOJYYCHHBIX B pe3ybTare
OLICHKH M aHaJIn3a pUCKa

BBIOOp MEp IO MUHUMU3AIUHN WU YCTPAHCHUIO MTOCIECACTBUN pUCKa

opraHu3aIys CIy>k0bl YIIpaBJICHHUs] pUCKaMU Ha MPEIIPUATHN

YTo u3 nepevyucJeHHOr0 He SBJSETCHA JJIeMEHTOM CHCTEMbl pPHCK-
MeHeIKMeHTa?

BBISIBJICHUE PACXOXKICHHM B aJIbTepHATUBAX PUCKA

pa3paboTka KOHKPETHBIX MEPOIPUSTUMN, HANPABIECHHBIX HA MUHUMHU3ALMIO WU
yCTpaHEHUE HEraTUBHBIX MOCIEACTBUIMA

y4eT MCUXO0JOTUYECKOTO BOCTIPUSITUSL PUCKOBAHHBIX MPOEKTOB

+BCe MepevrcIeHHOE SIBISETCS JIEMEHTAMU CUCTEMbl PUCK-MEHEI)KMEHTa

Bonpockl kK KOHTPOJIBHOI padoTe:

1. IIpubbuTH B pa3zmepe 55 Thic. py0. Oblta moydeHa B 30 ciyyasx, B pazmepe 90
ThIC.py0. B 45 ciydasx, B pazMepe 52 Toic.py0. B 35 ciyuasx. TpeOyercs onpenenuTsb
CpellHee OKUAAeMOe 3HAUCHHUE TI0 MPOEKTY.

Orger:

Oo011ee KOIMUECTBO paccMaTpuBaeMbIx ciaydaeB 30+45+35=110

X =55*%30/110 + 90*45/110 + 52*35/110 = 15+36,8+16,5=68,3 ThIC. pYO.
Cpennee oxunaeMoe 3Ha4eHHE MPUOBLTU cOCTaBUIIO 68,3 ThIC. pYO.

2. U3BecTHO, 4YTO SKOHOMHYECKas pPEHTAO0ENbHOCTh AKTHUBOB OpraHU3aINU
coctaBmia 25%, cpedHssi pacyeTHas TPOIEHTHAsh CTaBKa IO BCEM KpeauTam
opranuzamuu — 18%, crommocTh 3aeMHOro kamurtaia — 8600 ThIC. py0., CTOMMOCTH
cooctBeHHoro KanuTaia — 28000 Teic. py0., craBka Hanmora Ha puObLTE — 20%.

TpeGyetcs: paccuutarh ypoBeHb (DMHAHCOBOTO JIECBEPU/KA U OMPEICIUTh UMEET
JY TIPEINPUSITHE PUCK CHUKEHUST (PUHAHCOBOUW YCTOMYUBOCTH.

Orser:

D®P= (1-T)* (RA — p)*(3K/CK)

D®P= (1-0,2)* (25 — 18)*(8600/28000)=1,72

JlaHHas1 opraHu3anys He UMEEeT PUCKa CHIKEHUS (PMHAHCOBOW yCTOHYMBOCTH, TaK
Kak 3HaueHue ¢ ¢dexra GUHAHCOBOTO phlyara MMEET MOJIOKUTEIbHOE 3HaAUCHHE.

3. Kak Ha3bIBatOTCS METO/IBI YIIPABJICHHSI PUCKAMHU, CBSI3aHHBIE C PacTpe/ieIieHUEM
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pHUCKa MEXIY CTPATETMYECKUMU ITapTHEPAMU, HOCAT Ha3BaHUE:
OTBeT: METO/IbI IUCCUTIALINN PUCKA
4. ®akTOpUHT — ITO. ..

OrtBeT:

DuHaHCUPOBAHKE

o4

YCTYIKY

nojipazyMeBarolliee nepeayy KpeaJuTHOro pucka
5. Ilpomecc cHmKeHHE pPHCKAa 3a CUET YBEJIMUYCHHUS] Pa3HOOOpa3usi BUIOB

ACATCIBbHOCTHU, PBIHKOB cOBITa MJIM KaHAJIOB ITIOCTaBOK HOCHT Ha3BaHHUE:

OtBet: nuBepcupuUKanus

JCHC)KHOTO

TpeOoBaHuUs,

Tab6auua 6 — Kpurepnu ounenku copMHUPOBAHHOCTH KOMIIETEHIHIA

Kon u Kpurepuu onenuBanus copMUPOBAHHOCTU KOMITETCHIIMH
HAaNMEHOBAaHUE (4acTv KOMIETEHIUH)
WHJIMKATOpa Ha 6a30BOM YpOBHE Ha MOBBIIIEHHOM YPOBHE
AOCTHXKCHUA COOTBETCTBYCT COOTBETCTBYECT OIICHKE COOTBETCTBYET
KOMIICTCHIIUHN OLICHKE «XOpOoIIO» OLICHKC «OTJIUYHO»
(qactm «YJIOBJIETBOPUTEIHHO 65-85% ot 86-100% ot
KOMITETCHITNH ) » MaKCHUMaJIbHOTO 0ajuia | MaKCHMaJbHOTO
50-64% ot Oamia
MaKCHMaJIbHOTO
Oana
N-1nkoc-2 BJIAJICET MAaTEpPHUaJIOM | IO CYLIECTBY OTBEYAET | IPUHUMAET
OcymiecTBisier 1o TEeME, HO | Ha IIOCTABJICHHBIE | AKTUBHOE y4YacTHE
(bUHAHCOBBIH JOITyCKaeT BOIIPOCBI, HO | B XOJI€ TPOBEAECHUS
aHaIu3 U | HETOYHOCTHU IIPU | UCTIBITHIBAET MIPaKTUYECKOTO
(buHaHCOBOE dbopMynupoBke HEKOTOPbIE 3aHATUA,
IUIAaHUPOBAHHUE, OCHOBHBIX  IOHATHM, | 3aTPyIHEHUS B | IPaBWJIBHO
MOHUTOPHUHT npu npoBeJieHUH | (GOpPMYIUPOBKE OTBEYaeT Ha
BBITIOJIHEHUS (buHAHCOBOTO aHaNMU3a | YIIIyOJIEHHBIX MIOCTABJICHHBIE
(buHaHCOBOTO U (UHAHCOBOTO | CTPYKTYPHBIX BOIIPOCHI, BIIAJEET
iaHa IJIaHUPOBAHUS AJIEMEHTOB, METOAUKAMHU
N -2nkoc-2 SKOHOMHUYECKOTO npu IIPOBEACHUU | IPOBEACHUU
Mopenupyet cyOBeKTa, ¢uHaHCOBOTO aHanM3a | PUHAHCOBOIO
rapaMeTpsl UCIIBITHIBAET u ¢buHaHCOBOTO | aHANTH3a u
LIEJIEBOTO 3aTpyaHEHUS B | IUITAHUPOBAHUS ¢dbuHaHCOBOTO
WHBECTULMOHHOTO | MOJIETUPOBAaHUU 3KOHOMUYECKOTO IJIaHUPOBAHUS
noprdens, apaMeTpoB IEIEeBOro | CyObeKTa, SKOHOMHUYECKOTO
pa3pabarbIBaeT WHBECTUILIMOHHOTO UCIIBITHIBAET cyOBeKTa,
peKoOMeHAauu 10 | mopTdens, MIpU | 3aTPYIHEHUS B | UCIIBITHIBAET
YIIPABJICHUIO IIOMCKE PELICHUN 110 | MOAEITUPOBAHUU 3aTpyAHEHUs B
WHBECTULUSAMHU YIIPABJICHUIO PUCKAMU | [TAPaMETPOB LIEJIEBOTO | MOAEIUPOBAHUHI
NJI-1nkoc-3 B COOTBETCTBUHM CO | HHBECTULIMOHHOTO rapaMeTpoB
Pa3pabatsiBaet CTpaTEern4eCKUMU nopTdensi, Ipu MOUCKE | IIEJIEBOTO
KOPIOPAaTUBHbBIE HEISIMUA OpPTraHMU3alUH, | PEIICHUI 110 | UYHBECTULIMOHHOTO
HOpPMAaTUBHbIE HO NPEBBIIAs | YIPABICHUIO PUCKaMH | TOpTders, npu
JOKYMEHTBI YCTaHOBJIEHHOE B COOTBETCTBMM CO | IOUCKE  PELICHUN
NEATEIIbHOCTH BpeMsH, MyOJIUYHO | CTpaTEerHYECKUMU 0  YNpaBIICHUIO
OpraHu3aluy, MpEeACTaBISET LEJISIMA  OpraHU3aliu | pUCKaMU B
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MOApa3ICICHUI U
OTACJIbHBIX
PabOTHHUKOB IO
YIIPaBJICHUIO
pUCKaMHu
I/II['ZHKOC-3
Onpenenser uenu u
3a1a4u
MOoJpa3/IcICHUN B
COOTBETCTBUU CO
CTpaTErUYECKUMU
LETSIMHA
OpraHu3aInu Mo
YIIPaBJICHUIO
pUCKaMu
I/II['31'[KOC-3
dopmupyer
OIEPaTUBHBIN u
TaKTUYECKUN IUIaH
pabort o
YIPABJIEHUIO
pUCKaMU;

BHEJPSIET CUCTEMY
yIIpaBJICHUS
pUCKaMU
YpOBHE
OpraHu3allH,
NOPA3ICIICHUS

Ha

pe3yabTaThl PEIICHUS

KOHKpPETHOW  3aJlayu,
JOITYyCKaeT
HETOYHOCTH npu
HCMOJIb30BAHUU

OCHOB
SKOHOMUYECKUX

3HAHUN B Pa3JIMYHBIX
chepax AesITeIbHOCTH

3a YCTaHOBJICHHOE
BpeMs, 1y OJIMYHO
IIPEACTABIACT
pe3yibTaThl pELICHUs
KOHKpPETHOW  3aJayH,
YBEPEHHO HCIOJb3YyET
OCHOBBI
DKOHOMHUYECKHUX
3HAHUM B Pa3INYHBIX
chepax AesITEIHLHOCTH

COOTBETCTBUU  CO
CTPaTEerH4eCKUMHU
LEJSIMU
OpraHH3aliU
YCTaHOBJIEHHOE
BpeMs, IyOJUYHO
NpeICTaBIsET
pE3yJIbTaThI
peLICHUS
KOHKPETHOU
3aJjau, YBEPEHHO
HCIIOJIb3YET
OCHOBBI
HKOHOMHUYECKHUX
3HAHUHI B
paznu4HbIX chepax
JESITENbHOCTH

3a

Monyab 4. YnpaBJieHe HHBECTUIMOHHBIMHM PUCKAMM

Komnsrorepnoe tecrupoBanne (TCk)

Buvibepume ooun npasunvhwili gapuanm omeema:

OCHOBHBIMM NPU3HAKAMM WHBECTHIIHOHHOM 1eSITeJIbHOCTH SIBJISIIOTCS
IIPaKTUYECKOE OCBOCHUE HOBIIECTB
+HeonpeaeICHHOCTEL PE3YyIbTaTOB
+HEoOpPaTUMOCTh

+0XKUJJaHNEe YBEITMYCHUS UCXOHOTO YPOBHS 01aroCOCTOSIHUS
Kakue puckm npucymm 3KCIUIYyaTAHMOHHOMY 3Taly HWHBECTHLUHOHHOU

aeATeJbHOCTH?

+(rHaHCOBBIE PUCKU
+3KOJIOTUYECKHUC PUCKH
PUCK HEBEPHOI'O IPOrHO3UPOBAHUS
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+IIPOM3BOJCTBEHHBIC PUCKH
Kakue puckum npucymu 3aBeplialouieMy 3Taly HMHBECTHLHMOHHOM

aeaTeJbHOCTH?

+puck (pruHaHCHPOBaHUS JIMKBUIAALIMOHHBIX pabOT

PHUCK HEBEPHOT'O MPOTHO3UPOBAHUS

+PpUCKH BOBHUKHOBEHHS T'PAXKIaHCKOW OTBETCTBEHHOCTH

MIPOU3BOJICTBEHHBIE PUCKH

Kakue puckm npucymy npelbIHBeCTHIIHOHHOMY JTAaNly HMHBECTHLHMOHHOWM

IeATeIbHOCTH?

9KOJIOTHYECKHE PUCKH

+pUCKHU OMIUOOYHON OIeHKH dPHEKTUBHOCTHU

+pUCK HEBEPHOTO MPOTHO3UPOBAHUS OYyLIUX U3MEHEHUIN

(MHaHCOBBIE PUCKU

Kakue puckm  npucymu  COOCTBEHHO  MHBECTHIHMOHHOMY  J3Tamy

HMHBECTHIIUOHHOH AesITeJbHOCTH?

IIPOU3BOJCTBEHHBIE PUCKH

+pUCK NPEBBILICHUS] CMETHOM CTOMMOCTH IIPOEKTa

PHUCK HEBEPHOT'O MPOTHO3UPOBAHUS OYyAyLIUX U3MEHEHUI

+pHCK 3a1€p>KKH cjaun 00bEeKTa

Crparernyeckoe ImoOBeJeHHE XApPaKTEepPHOe ISl KPYHNHbIX KOMIIAHUI,

OCYIIECTBJISIIOIAX MACCOBOE MPOM3BOACTBO, BHIXOASIIIIUX HA MACCOBbI PBIHOK CO
CBOeH WM NMPUOOPETEeHHOW HOBOW NMPOAYKIIHEH, ONepeKalIuX KOHKYPEHTOB 3a
CYeT CePUITHOCTH NMPOU3BOACTBA U 3P PekTa MacmTada, Ha3bIBACTCS

KOMMYTaHTHBIM

+BUOJICHTHBIM

aTUECHTHBIM

DKCIUIEPEHTHBIM

CrpaTernyeckoe mnoBeJeHUe, 3aKJII0YAONIEEC B MPUCIOCOOJIEHNH K Y3KHM

cerMeHTaM HIMPOKOIr0 PbIHKA MYyTeM CHeNHAJTU3UPOBAHHOIO BBIMYCKA HOBOH MJIH
MO/IEPHU3MPOBAHHOI MPOAYKIMHU ¢ YHUKAJIbHBIMHM XapaKTepPUCTUKAM, Ha3bIBaeTCs

BHOJICHTHBIM

+IIaTUCHTHBIM

KOMMYTaHTHBIM

DKCIUIEPEHTHBIM

CrpaTernyeckoe ImnoBe/JeHNe, O3HAyamwllee BBIXOJA HAa PBIHOK € HOBBIM

(paIlI/lKa.]'lI)HO I/IHHOBaIII/IOHHBIM) MNPOAYKTOM H 3aXBAaTOM YaCTHU PBIHKA, HA3BIBACTCHA

+9KCIUIEPEHTHBIM

KOMMYTaHTHBIM

BUOJICHTHBIM

aTHEHTHBIM

CTpareruyeckoe ToOBeleHHE, COCTOsIiee B TPHUCIOCOOJEHHMH K YCJIOBHSIM

CIPOCa MECTHOr0 PbIHKA, OCBOCHUM HOBBIX BHIOB YCJYI MOCJE MOSIBJICHUSI HOBBIX
NPOAYKTOB U HOBBIX TEXHOJOTWi, UMUTAIMUA HOBHUHOK H NPOIABHKEHHMH HX K
CaMbIM IIMPOKHM CJIOSIM MOTPeduTe e, HA3bIBAETCS

MMaTUECHTHBIM
BHOJICHTHBIM
+KOMMYTaHTHBIM
OKCIUIEPEHTHBIM
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BpeMs

NHBecTHIMOHHBIE PUCKH B 3AaBUCMOCTH OT MX YPOBHS MOI'YT ObITh:
+0e3pUCKOBbIE U BBICOKOPUCKOBBIE, HU3KOPUCKOBBIE H CPEHEPHUCKOBBIE
HapOJHOXO35MCTBEHHBIE U PETUOHAIbHBIC

PErMOHANIBHBIE U BHYTPUIIPOU3BOICTBEHHBIC

Kaxkoii puck Ha3pIBalOT KaTacTpopuueckum?

+ PUCK ITOJHOW NOTEPH BIIOKEHHOI'O KanuTaja

PHUCK HCIIOJB30BaTh HENPABWIBHYIO MOJEIb HWHBECTUPOBAHUS M NOTEPATH

pHUCK OBITH 0OMaHYTHIM HHBECTOPOM

pUCK OaHKPOTCTBA

X3/:KHpOBaHHE — ITO:

OJIUH U3 c1IOC000B (POPMHUPOBAHUSI HUHBECTUIIMOHHOTO NOPTQens

+ cTpaxoBaHHe OMPKEBOM CHIENKU OT BO3MOXKHBIX PUCKOB U MOTEPh

croco0 BBINJIATHI JUBHUACHOB

CTpaxoBaHHE NUMYILIECTBA

OCHOBONOJIOKHUKOM COBpPeMeHHOI «mnopTdebHOIl Teopumn», Kacawlmeucs

METOI0B COQJIAHCHUPOBAHUSI PHUCKOB U JKOHOMHUYECKOH BBITOAbl NpPH BbIOOpPE
PMCKOBAHHBIX HHBECTHUIIUI CUMTAETCS:

Tobun

Hepnoy

Tapaban

+ Mapkosuul.

ITopTden MUHUMAIBLHOTO PUCKA (OPMUPYIOTCSI IyTEeM TPeOOBaHMSI:
MaKCHMM3AIIMU PUCKA IIPU YCIOBUM OTPAHUYEHUS HA IOXOAHOCTh

+MUHHUMU3AIUY PUCKA MTPU YCIOBUM OTPAHUYECHUS HA JTOXOAHOCTh

MAaKCHMM3ALMU JOXOJIHOCTH IIPU YCIOBUU OFPAaHUYEHHUS HA PUCK

MUHUMHU3ALUN TOXOJHOCTH MPU YCIOBUU OTPAHUYECHUS HA PUCK

IMoprgean  mMakcumaabHOu APPexkTUBHOCTH  GOopMHUPYHOTCH  MyTeM

TpeOOBaAHUA

MaKCUMU3ALNKN PUCKA ITPU YCIIOBUH OTPaHUYECHUS HA JOXOAHOCTD

MUHHUMM3ALNN PUCKA IIPU YCIOBUU OIPaHUYEHHUS HA TOXOIHOCTh

+MaKCHMM3aLUN TOXOIHOCTHU IIPH YCIOBUM OTPaHUYEHHUS HA PUCK

MUHUMM3ALNNA TOXOJHOCTH IIPU YCIOBUU OIPAHUYEHHUS HA PUCK.

MeTtoabl pa3pelieHUs1 PUCKA UCIOJIb3YKOTCH B CUTYallMU, KOTAa:

+ MpeAnpUHUMATENb MPEANOYUTAET JIECTBOBATh HAaBEPHSKA, OTKAa3bIBASCh OT

PHUCKOBBIX MTPOEKTOB, MEPEHOCS PUCK HA TPETHE JIUIIO WM TapaHTOB;

CUTYyallMsl XapaKTEepU3yeTCs BBICOKMM YPOBHEM PUCKA U BBICOKOM IMOTEHIUAIBHOM

MPUOBUIBHOCTBIO, YTO BBIHYKJACT MPEANPUHUMATENS UATH HAa PUCK.

MeToabl 0TKa3a OT PHCKOBAHHBLIX IPOEKTOB, HEHAJEKHbIX MNAPTHEPOB,

PUCKOBAHHBIX (l)l/IHaHCOBLIX CACJIO0K, 00JILIIIOM J0JIM 32€MHOI'0 KAITUTAJIa OTHOCATCS

K:

METOoJaM II€peadu pHUCKa,

+ MeToJaM YKJIOHEHHS OT PHUCKa;

METOJIaM pacHpeae/ICHUS PUCKa,

METOJIaM JAUBEPCU(PUKAIINN PHUCKA.

Ha3oBuTe OCHOBHOH HEAOCTATOK MCIOJIb30BAHMS METOAOB YKJIOHEHHSI OT

pucka:

HEBO3MOKHOCTh MCITOJIb30BaHNS BHYTPEHHUX PE3E€PBOB CTPAXOBOM 3aIUTHI;

20



BBICOKHM YPOBEHb M3ECP/KEK HA OCYIIECTBICHUE MEPOIPHUITUHI 10 YKIOHEHHIO OT
pHUCKa;

+ 0TKa3 OT IOIIOJIHUTENBHBIX BO3MOKHOCTEN U HCTOYHUKOB JI0XO/a.

Metoapbl nepegayn puCKOB BKJIIOYAKOT:

+3aKII0YeHHE JOTOBOPOB C TPETbUMH JIMIIAMHM, KOTOpbIE HUMEIOT OoJibliie
BO3MOKHOCTEH HEUTPAIN3AallMU HETaTUBHBIX MOCIEICTBAN PUCKa;

pasrpaHUYEHUE PUCKA I10 dTAllaM peanu3aluy IpOeKTa;

HAaJIO)KCHUE KOJWYECTBEHHBIX OIPAHMYECHHM HAa HEKOTOPBIE XapaKTEPUCTUKU
00BbEKTa yNpaBIEHUSI.

3ak/Il0ueHHe ClenuaIbHBIX J0r0BOPOB (HAampuMep, A0rosopa (GakTOpPUHIA),
HCIO0/1b30BAHUE MOPYYUTEIbCTB, IPEAOCTABJICHHE FAPAHTHH OTHOCATCSH K METOaM:

YKJIOHEHUS OT PUCKA;

+Iepenadn pucka,

TUBepCUPUKALMN PUCKA;

JUMUTHPOBAHHUS

Bonpocsl K KOHTPOJIbHOM padoTe:

1. Yemy Oymer paBeH KOIPPUIMEHT Bapualuu, €CIM HU3BECTHO, CpeIHee
okujaemMoe 3HadeHue paBHO 30 equHMI], a cpelHee KBaJpaThyeckoe oTkioHeHue — 60
eIUHUIL?

Oteer: V=60/30*100=200%

2. Bribepute HauMeHee pUCKOBAHHBIN U3 ABYX BapHAHTOB BIIOXKEHUS KaluTasa.

Bapuant 1 CobctBeHHble cpenctBa uHBecTopa — 2500 ThIC. pyd., MAaKCUMAJIBHO
BO3MOYKHast cymMMma yobITka — 1200 ThIC. pYO.

Bapuant 2 Cob6ctBeHnble cpenctBa uHBecTopa — 8000 ThIC. pyd., MaKCUMaJIBHO
BO3MOXKHast cymMma yobITka — 3000 ThIC. pyO.

Orser:

1 Bapuant: koaddurment prucka R=1200/2500=0,48

2 BapuaHT: ko3¢ duiuent pucka R=3000/8000=0,38

Bropol BapuaHT MMeET MEHBIIINNA YPOBEHb PUCKA

3. Kak Ha3bIBaeTcs KaTeropwusi, XapakTepu3yIolas MOBeJCHUE MpeapUHIMATENs
B YCIOBHUSX HEONPEEICHHOCTH TMPU BBHIOOPE ONTUMAIBLHOTO PEIICHHS W3 4YHCIa
IbTEPHATUBHBIX HA OCHOBE OIICHKU BEPOATHOCTH JOCTHKCHHUSI )KEITAaeMOT0 pe3ybTaTa u
CTETNICHU OTKJIOHEHHSI OT HETO B MOJIOKUTEIBHYIO HIIM OTPUIIATEIHHYIO CTOPOHY

OTBeT: npeANpPUHUMATENbCKUN PUCK.

4. Kak Ha3pIBaeTCs KOJMYECTBEHHOE BBIPAXXEHHE TOTO, YTO B pE3yJbTaTe
MPUHATOTO PEIICHHUS OXUAAeMbIH J0X0J OyJeT MOoJydeH He B TOJHOM O0beMe WU
MpeANpPUHUMATENbCKUE PEeCypChl OYAyT MOTEPSHBI MOJTHOCTHIO HIIK YACTHYHO?

OTBeT: mokasareisb OLEHKH PUCKa

5. Ha kakue aBe Oosbiive rpynmbl AensSTcs GUHAHCOBBIE pUCKH?

OTBeT: pHUCKH, CBSI3aHHBIE C TIOKYNAaTEIbHOW CIIOCOOHOCTBIO JIEHET W
WHBECTUILIMOHHBIE PUCKHU.

Ta6anna 7 — Kpurepun oueHku cpopMHupoOBaHHOCTH KOMIIETEHIIHIA
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Kon u Kpurepun ouennBanus cOpMUPOBAHHOCTH KOMIIETEHLIUN
HAaNMEHOBAHUE (4acTv KOMIETEHIUH)
MHIUKATOpa Ha 0a30BOM YPOBHE Ha NOBBIIEHHOM YPOBHE
MOCTKCHUA COOTBETCTBYCT COOTBETCTBYCT OILICHKE COOTBETCTBYET
KOMIICTCHIIUN OLICHKEC «XOpOoIIO» OLICHKE «OTJIMYHO)»
(gactm «yJIOBIIETBOPHUTEIHHO 65-85% ot 86-100% ot
KOMITETEHIUH ) » MaKCHUMaJILHOTO 0ajuia | MaKCHMaJIbHOTO
50-64% ot Oanna
MaKCHUMAaJIbHOTO
Oasuia
N-1nkoc-2 BJIAJICET MAaTEpPHUaJIOM | IO CYLIECTBY OTBEYAET | IPUHUMAET
OcyuecTBusier o TeMe, HO | Ha MIOCTABJICHHbIE | aKTUBHOE YyYacTHe
(UHaHCOBBI JIOMTyCKaeT BOIPOCHI, HO | B XOJI¢ TPOBE/ICHUS
aHanu3 U | HETOYHOCTHU MIPH | UCIIBITHIBAET MPAKTUYECKOTO
(buHaHCOBOE dbopMynupoBKe HEKOTOpbIE 3aHATHUA,
TUIaHUPOBAHUE, OCHOBHBIX  TOHSITUH, | 3aTPyTHEHUS B | IPaBUIIbHO
MOHHUTOPHUHT npu npoBeJieHu! | (GOpMyIHpPOBKE OTBEYaeT Ha
BBITIOJIHEHUS (uHAHCOBOTO aHANU3a | YIITyOJIEHHBIX MOCTaBJICHHbBIE
(buHaHCOBOTO U (UHAHCOBOTO | CTPYKTYPHBIX BOIPOCHI, BIIAJCET
riaHa TUTAHUPOBAHUS AJIEMEHTOB, METOIMKaAMHU
N-2nkoc-2 SKOHOMHYECKOTO npu NIPOBEJICHUU | POBEJACHUU
Mopenupyet cyOBeKTa, ¢uHaHCOBOrO aHanM3a | PUHAHCOBOIO
napameTpbl UCIIBITHIBAET U ¢buHaHCOBOTO | aHANTM3a U
LIEJIEBOTO 3aTpyAHEHUS B | IUIAHUPOBAHUS ¢dbuHaHCOBOTO
WHBECTULMOHHOTO | MOJIEIMPOBAaHUU HKOHOMHUYECKOTO IJIaHUPOBAHUS
noptdens, napaMeTpoB 1EIEeBOro | CyObeKTa, SKOHOMHUYECKOTO
paspabarbIBaeT WHBECTULIMOHHOTO UCIIBITBIBAET cyOBeKTa,
peKoMeHAauu 1o | mopTdens, IpH | 3aTpyAHEHUS B | UCIIBITHIBAET
YIPaBJIEHUIO MIOMCKE PEIIEHUH MO | MOJEIUPOBAHUU 3aTpyAHEHUS B
UHBECTULUSMHU YIOPaBJICHUIO PUCKAMHU | TApaMETPOB ILEJIEBOTO | MOJEIUPOBAHUN
N-1nkoc-3 B COOTBETCTBUU CO | HHBECTHUIIMOHHOTO rapaMeTpoB
Pa3pabatbiBaet CTpaTernuecKuMu nopTdens, Ipu MOUCKE | IIeJIEBOTO
KOPIIOPAaTUBHBIE LEISIMUA OpPTaHU3alUH, | PEIICHUI 10 | UHBECTULIUOHHOTO
HOpPMaTUBHbIE HO NPEBBIIAs | YIPABICHUIO pUCKaMHU | TOpTdens, npu
JTOKYMEHTBI YCTaHOBJIEHHOE B COOTBETCTBHM CO | IOUCKE PEIICHUI
NEeSATEIbHOCTU BpeMsl, MyOJIUYHO | CTpaTEernYeCKUMU 0  YNpPaBIICHUIO
OpraHu3aluy, IIpPEeACTABISAET LEISIMA  OpraHU3aluy | pUCKaMU B
MOAPA3ACIICHU U | pe3yJIbTaThl PEIIeHUs | 3a YCTAHOBJIEHHOE | COOTBETCTBUU  CO
OTJIEbHBIX KOHKpPETHOW  3aJadd, | Bpems, nyOJIMYHO | CTpaTernuecKuMu
pabOTHUKOB 110 JIOITyCKaeT IPEJICTaBISAET LEJSIMU
YIPaBIIEHUIO HETOYHOCTH IPH | pe3yJbTaThl PELIEHUS | OpraHu3aluu  3a
pucCKaMu MCIIOJIb30BAHUH KOHKpPETHOW  3aJayH, | yCTaHOBJIEHHOE
N-2nkoc-3 OCHOB YBEPEHHO HCIIONB3YET | BpeMsi, IMyOIUIHO
OmnpenensieT Hean 1 | SIKOHOMUYECKUX OCHOBBI IPEICTaBIsAET
3a/1a4un 3HAHUA B Pa3IMYHBIX | SKOHOMHUYECKHUX pE3yJIbTAThI
nojpasieneHuid B | chepax AEATEIbHOCTH | 3HAHUW B PA3IMYHBIX | pEIICHUS
COOTBETCTBUU CO cdepax IesTeNbHOCTH | KOHKPETHOU
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CTPATCrN4YCCKUMHU 3aaa4yu, YBCPCHHO

LEIIAMU UCIIOJIB3YET
OpraHu3aluu Mo OCHOBBI
YIIPaBJICHUIO SKOHOMHYECKUX
pUcKamMu 3HAHUM B
N J-3rixoc-3 pa3IMYHbIX cdepax
dopmupyer JIESITEIIbHOCTH

ONepaTUBHBIN u
TaKTUYECKUM ILJIaH
pabot o
YIIPABJICHUIO
pUCKaMH;

BHEJPSIET CUCTEMY
YIIpaBJICHUS
pUCKaMu Ha
YPOBHE
OpraHH3allNH,
MoJpa3IeICHUS

Mopyasb 6. YnpasiieHHe KpeIUTHBIMUA PUCKAMH
Komnbrorepnoe tecrupoBanue (TCk)
Buvibepume ooun npasunvhulil 6apuanm omeema.:

Kaxoe u3 yrBep:k1eHni siBJsieTcsi BEPHbIM?

+UeM BbIIIE KAYECTBO CCYAbl, TEM MEHBIIE KPEAUTHBIA PUCK

Uem HUXKE KaueCTBO CCYJbl, TEM MEHBIIE KPEAUTHBIA PUCK

YpoBeHb mMoOKazaTens KayecTBa KpeauTa MpsSMOIPONOPLUUOHAIBHO YPOBHIO
KPEOUTHOTO PHUCKa

K kakoii rpynme KpeaMTHOr0 PHCKA OTHOCHTCH IOJHOCTHIO O0ecneveHHas
ccyaa, nepeopopmiennas 1 pas 6e3 usmMeHeHus1 YCJI0BHiA 10ropopa?

+CraHapTHas

HecrangaptHas

ComHuTeNnbHAs

be3nanexuas

K kakoii rpynne KpeJuTHOI0 PUCKAa OTHOCHTCS JIbI'OTHASl TEKylIas ccyaa 0e3
NMPOCPOYKH YIIATHI IPOLIEHTOB M OCHOBHOI CyMMBI 10JIra?

CranpapTHas

+HecrtanmaptHas

ComHuTeNbHAS

besnanexnas

B kakoM pa3mepe KoMMepUecKHil 0aHK J0JKeH C(hOpPMHPOBATH pe3epB Ha
BO3MOKHbI€ IIOTEPH N0 HECTAHJAAPTHBIM ccyaam?

1%

10%

+20%
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30%

40%

50%

60%

100%

Kak HaspiBaercs pasHHMLIa MeKAy HNPOLEHTHBIMH [I0XOAAMHM II0 aKTHBAM
0aHKa U NPOLCHTHBIMHU PAaCcX0JaMH 10 0053aTeJIbCTBAM?

[IponieHTHBIN pa3pbIB

+1IponeHTHas mapxa

[IpuObuIL OaHKa

[IponieHTHBIN cip3 1

Kak HaspiBaeTcs pasHHIA MeXAy B3BCHICHHOW CpelHell CTaBKOM,
MOJIYYeHHOH 10 aKTHBaM, M B3BCILICHHOH CpeJHell CTABKOW, BBINIAYCEHHOH IO
o0s3aTebCTBAM?

[IponieHTHBIN pa3pbIB

[IponienTHAs Mapxa

[TpuObuTL OaHka

+1IpoueHTHBIN crIpaA

/{aHHbIEe PUCKH CBSI3aHbI ¢ NMOTEPSIMH MPH peajiM3aluy HEeHHbIX Oymar u3-3a
W3MEHEeHHUIl UX Ka4yecTBa U MOTPeONTeIbCKO CTOMMOCTH:

WHBECTULMOHHBIE

OupIKeBbIC

BaJIIOTHBIE

+PUCKH JINKBUIAHOCTH

Bo3Hukawr B pe3yjbTaTe HeIONMOJMYYeHHS JeHEr M3 INpPelyCMOTPEHHBIX
HCTOYHUKOB, IPH HEBO3BPAaTe 10/ 0B:

TPYZOBBIE IOTEPU

+(pUHAHCOBBIE TOTEPH

1I0TEpsl BpEMEHU

MaTepHaJIbHBIE TIOTEPH

OCHOBHBIMH NPOSIBJICHUSAIMH 0AHKOBCKHX PHCKOB BBICTYNAIOT

+KpEAUTHBIE PUCKU

0aHKOBCKHE PUCKH

JUKBUAHOCTH OaHKa

HAJIOTOBBIE CTaBKH

Curyanuss nmpM KOTOpPOil BKJAABIBAIOTCH COOCTBEHHBIC CpPeACTBA W HeET
YBEPEHHOCTH B NOJYYCHHH BbITOJbI:

PHUCK Kpeauropa

+PUCK NPEAIPUHUMATENSA U 3a€MILMKA

pUCK UHDIAINN

IToka3artenb, KOTOPBI XapaKTepu3yeT CPEeAHIOI NPHOBLIBHOCTh KPEeAUTHBIX
onepamnui — 3T0:

MUHUMAaJIbHAs J0XO0HAs MapKa;

JNOXOJHAs MapxKa,;

+IIPOLIEHTHAS Mapika MO KPEAUTHOMY MOPT)EIIo;

Maprka MpUObLIH.

Puck, KOTOpBIii BO3HHKaeT 4epe3 HeOJaronpusiTHble KoJe0aHUsI KypCcOB
HHOCTPAHHBIX BAJIIOT U LleH Ha 0AaHKOBCKHE MeTAJLJIbI — 3TO:
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PBIHOYHBIN PUCK;

PHUCK JINKBUIHOCTH;

+BaJIOTHBIN PUCK;

PHUCK peIlyTalnH.

IIpuHIUNBI KPEAUTHONH MOTUTHKH:

+€IMHCTBO BCEX COCTaBHBIX AIEMEHTOB;*

CTpaTErusl «CIAJIICHUE» KPEINTa;

BCE BAPUAHTHI BEPHBL.

Cymma, B rpaHunax KOTOpoH OaHK KpeAuTyeT COOCTBEHHHKA TEKYILIero
cyera — 3T0:

KpeIuTHAas JINHNUS,

PEBOJBBEPHBIN KPEJIUT;

+KOHTOKOPPEHTHBIN KPEIUT.

Y10 BXOAUT B COCTABHBIE METOAbI KOJTUYECTBEHHOI0 AHAJIN3A:

+ METOJI DKCIIEPTHBIX OLIEHOK;

IUBepcUPUKALUs KPEIUTHOTO MOPTdes;

BCE BapUaHThI BEPHBI.

Puck cHMKEHUSI CTOUMOCTH COOCTBEHHOI'0 KAMUTAJIA — ITO:

+TIPOLICHTHBIN PUCK;

KPEIUTHBIN PUCK;

CTpPaTErM4eCKUil PUCK.

Cnoco0bl, KOTOpbIEe YMEHBIIAIOT PUCK:

+B35THE pUCKa «Ha ce0s»;

MOHUTOPHUHI U KOHTPOJIMHI PUCKa;

IIepeHEeCeHHne pHcKa;™

BCE BapUAHThI BEPHBI.

Kaxkue napametpsl He BJUSAOT HA 3()PeKTUBHOCTH NMPOBEIeHUS KPeAUTOBOI
NOJIMTUKU:

YPOBEHBb KPEIUTHOTO PUCKA;

IIPOLICHTHAs CTaBKa;

+ nonuTHyeckas 0OCTaHOBKa B CTpaHe; ™

IIPUOPUTETHBIC HAIIPABIICHUS B KPEAUTOBAHUU.

Y10 HEe BXOAUT B CXeMY IPeJOCTABJICHUSA KPeaUuTa:

KpeauTHas JINHUS,

+(drHaHCOBAs OTUETHOCTH;

PEBOJIBLBEPHBIN KPEIIUT;

KOHTOKOPPEHTHBIA KPEIHUT.

Pemenue Ha HEJIOCTHOCTh KPeAMTOBAHUA OCHOBBIBAETCH Ha:

IPUACPKUBAHUE IPUHIUIIOB KPEIUTOBAHMS;

HAJIM4ME YCIOBUN KPEIUTOBAHMS,;

YBEPEHHOCTU O00ECIeUeHHs BO3BpaTa KPEIUTa;

+ BCE BapHaHTHI BEPHBI

Ta6auna 8 — Kputepuu oueHku copMHpPOBAHHOCTH KOMMETEHIHIT

Kon u Kpurepun oniennBanusi cOpMUPOBAHHOCTH KOMITETCHITUN
HAaNMEHOBAaHUE (4acTv KOMIETEHIUH)
WHJUKAaTOpa Ha 6a30BOM YpOBHE | Ha MOBBIIICHHOM YPOBHE
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JOCTUKEHUS COOTBETCTBYET COOTBETCTBYET OLICHKE COOTBETCTBYET
KOMITETEHIIUU OIICHKE «XOPOIIO» OLICHKE «OTJIMYHOM
(gactn «YIOBIICTBOPUTEIIbH 65-85% ot 86-100% ot
KOMIIETEHITUH ) o» MaKCHMaJIbHOTO 0ajuia | MaKCHMaJbHOTIO
50-64% ot Oanna
MaKCHUMAaJIbHOT'O
Oasta
N-1nkoc-2 BJIAJICET MATEPUAJIOM | MO CYIIECTBY OTBEYAET | IPUHUMAET
OcyuecTBiusier 1o TeMe, HO | Ha MOCTABJICHHBIE | aKTUBHOE YyYacTHE
(bMHAHCOBBI JIOITyCKaeT BOIPOCHI, HO | B XOJI¢ NIPOBE/ICHUS
aHaIn3 Y | HETOYHOCTHU MIPU | UCTIBITHIBAET MPaKTUYECKOTO
(buHaHCOBOE dbopMynupoBKe HEKOTOpbIE 3aHATHUA,
MJIAHUPOBAHUE, OCHOBHBIX TIOHSATHH, | 3aTpyAHEHUS B | IPAaBWJIBHO
MOHUTOPHUHT npu npoBeJieHUH | GOPMYIUPOBKE OTBEYaEeT Ha
BBITIOJTHEHUS (¢brHaHCOBOTO yrayOaeHHBIX MOCTABJICHHbBIE
(MHAHCOBOIO MJIaHa | aHaJIN3a U | CTPYKTYPHBIX BOIIPOCHI, BIIAJCET
N-2nkoc-2 ¢uHAHCOBOTO AJIEMEHTOB, METOIMKaAMHU
Monenupyet TUTAHUPOBAHUS npu MIPOBEJICHUU | TPOBEACHUU
napameTpsl SKOHOMHYECKOTO ¢uHaHCOBOTO aHanM3a | PUHAHCOBOIO
L[EJIEBOTO cyObeKTa, u ¢buHaHCOBOTO | aHANIM3a u
WHBECTUIIMOHHOTO | UCTIBITHIBAET MJIaHUPOBAHUS ¢dbuHaHCOBOTO
noptdens, 3aTpyIHEHUs B | 9)KOHOMHUYECKOTO TUTAHUPOBAHUS
paspabarbIBaeT MOJIEJIUPOBAHUU cyOBeKTa, HKOHOMHYECKOTO
pPEKOMEHJALUKU 10 | TapaMeTpoB UCIIBITHIBAET cyOBeKTa,
yIpPaBIICHUIO IEJIEBOTO 3aTpyIHEHUs B | UCIIBITBIBAET
MHBECTULIUSMU MHBECTUIIMOHHOTO MOJIEJMPOBAHUHU 3aTpyIHEHUs B
N-1nkoc-3 noptdens, IpU | TapaMeTPOB 1IEJEBOTO | MOACIUPOBAHUU
Pa3pabatbiBaet MOMCKE PELICHUH M0 | UHBECTUIIMOHHOTO napamMeTpoB
KOPIIOpaTHUBHBIC yIPaBIICHUIO nopTdens, Ipu MOUCKE | IIeJIEBOTO
HOpPMAaTHBHBIE puUCKaMu B | peuieHui 10 | UHBECTULIMOHHOTO
JTIOKYMEHTBI COOTBETCTBUU CO | YIIpaBJICHUIO PHUCKaMH | MOPTQes, npu
NeSITEIbHOCTH CTpaTEeTUYECKUMU B COOTBETCTBUU CO | IOUCKE pEIICHUN
OpraHu3aIui, HEJISIMH CTPaTEeTUYECKUMU M0  YIPaBJICHUIO
MoIpa3/IeIeHU U OpraHu3aIu, HO | IEISIMU  OpraHU3alluU | PUCKaAMU B
OTJIEITBHBIX MPEBBIIIAs 3a YCTaHOBJIEHHOE | COOTBETCTBUH  CO
pabOTHUKOB 11O YCTaHOBIIEHHOE BpeMms, nyOJIMYHO | CTpaTErMYeCKUMU
yIPaBIECHUIO BpeMms, myOJIUYHO | IPEACTaBIISET HEJSIMU
pUCKaMu IpEJICTaBISET pe3yNbTaThl pEIICHHs | OpraHu3allud 34
N-2nkoc-3 pe3yabTaThl KOHKPETHOW  3aJa4H, | yCTAHOBJIIEHHOE
Omnpenensier neau U | peleHus YBEPEHHO HCIIONB3YET | BpeMsi, IMyOIUIHO
3a1auu KOHKPETHOW 3aJjauM, | OCHOBBI MpeACTaBISET
MO/Ipa3/JICIeHU B JIOITyCKaeT SKOHOMUYECKHUX pEe3yIbTaThI
COOTBETCTBUU CO HETOYHOCTH MIpU | 3HAHUW B paA3JIMYHBIX | pEUICHUS
CTpaTernuecKuMu UCII0JIb30BAHUU cdepax nesTENbHOCTH | KOHKPETHOU
HEeIsIMU OCHOB 3a/layd, YBEPEHHO
OpraHu3alu 1o SKOHOMHUYECKHUX HCIOJIb3YET
YIPABJICHUIO 3HAHUM B Pa3IMYHBIX OCHOBBI

26




pUCKamMu
I/IH_SHKOC'3
dopmupyer

chepax
NEeSTEIIBHOCTH

HKOHOMHYECKHX
3HAHUHN B
pa3InyuHbIX cdepax

OTIePAaTUBHBII u JIeATEIILHOCTH
TAaKTUYCCKUM IUIaH
pabort o
YIIPABJICHUIO
pUCKaMH; BHEIPSAET
CUCTEMY
YIIpaBJICHUSA
pUCKaMH Ha YPOBHE
OpraHu3allviy,
TOJpa3/ICICHUS

2 OHEHUBAHUE IIMCBMEHHBIX PABOT CTYJAEHTOB,
PETJIAMEHTUPYEMbIX YYEBHBIM IIVIAHOM
[TucbMeHHbIe pabOThl Y4EOHBIM IJIAHOM HE MPEAYCMOTPEHBI.

3 OONPEJAEJIEHUE PE3VYJIbTATA
IMPOMEXYTOYHOU ATTECTALIUHU
dopma MpOMEKYTOYHOM aTTECTALMHU 110 TUCLHUIUINHE K3AMEH.

OueHovHble MaTepPUAJIbI M CPEACTBA /ISl IPOBEPKHU
¢(pOpMHUPOBAHHOCTH KOMIIETCHIIM A

IIKoc-2 Cniocoden pazpadaTbiBaTh (PMHAHCOBBIN IJIAH U 1eJIEBOM
WHBECTHIHOHHBIN MOPTdeanb
1. Kakoii puck Ha3bpIBalwT KartacTpopuyeckum?
+ pUCK MOJIHOM MOTEPHU BIIOKEHHOTO KaluTalia
PUCK HCII0JIb30BATh HENMPABUIbHYIO MOJI€JIb HHBECTUPOBAHUS U TIOTEPSATH BpEMs
pUCK OBITh 0OMaHYTBIM HHBECTOPOM
puUcK OaHKPOTCTBA
2. XoaKupoBaHue — 3T0:
OJIMH U3 CII0CO00B (hOPMHUPOBAHKS HHBECTUIITMOHHOTO MOPTQEs
+ cTpaxoBaHHUE OMPKEBOM CIEIIKH OT BO3MOXKHBIX PUCKOB U MOTEPh
Croco0 BBHITIJIATHI IUBUJICHIOB
CTpaxOBaHUE UMYIIIECTBA
3. OCHOBONOJIO)KHUKOM COBPEeMEHHOIl «nopTdeabHOl Teopum», Kacawuencs
METO0B COAJIAaHCHPOBAHUSI PHCKOB M JKOHOMHYECKOHl BBITOJbI TPH BbIOOpE
PYCKOBAHHBIX MHBECTHIMI CYMTACTCH:
TobOun
Hepnoy
Tapaban
+ Mapxkosuu.
4. IlopTdesin MUHUMAJIBLHOTO PUCKA ()OPMUPYIOTCH NMyTEeM TPeOOBAH US:
MaKCUMU3AI[MU PUCKa IIPU YCIIOBUH OTPAHUYEHHUS Ha JOXOJHOCTh
+MUHUMU3AIUMY PUCKA TIPU YCIIOBUH OIPAHUYEHHUS HA IOXOJHOCTb
MAaKCUMU3AIUU JI0XOJHOCTH IPH YCIOBUM OIPAHUUYEHUS HA PUCK
MHUHUMH3ALHUU JOXOJHOCTH MPHU YCIOBUU OTPAHUUYEHUS HA PUCK
5. Hoprdenn makcumaabHOM 3P PeKTUBHOCTH (POPMUPYIOTCS yTeM TPeOOBAHHA
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MaKCUMHU3aAllMU PUCKA IIPU YCIIOBHUU OIrpaHUYCHHUA HAa JOXOAHOCTDH
MHUHHUMHU3AKUA PUCKA IIPU YCJIOBHUH OIrpaHUYCHHA HA 1OXOJHOCTDb
+MaKCUMHU3AIMU JOXOJIHOCTHA IIpU yCJIOBHUU OTpaHUYCHUSA HA PUCK
MHUHUMHA3AIUA JOXOOHOCTHU ITPU YCIIOBHUU OTPpaHUYCHUSA HA PUCK.

Hononnume

1. - OTO KaTeropus, XapaKTepU3yrollas IOBEACHUE IPEANPUHHUMATENS B
YCIIOBUSX HEOIPEJIETICHHOCTH MIPH BHIOOPE ONTHUMAJIBHOTO PEIIEHUs U3 YKcia aJbTePHATUBHBIX
Ha OCHOBE OLICHKH BEPOSITHOCTH JAOCTUKEHUS JKEJIAEMOTO Pe3ysbTaTa U CTEIIEHU OTKJIOHEHUS OT
HETO B IOJIOKUTENIBHYIO UIM OTPULIATEIIBHYIO CTOPOHY

[IpaBUIBHBIN OTBET:: IPEAIPUHUMATEILCKUN PUCK.

2. - 3TO KOJMYECTBEHHOE BBIPAKEHUE TOTO, YTO B PE3YJIbTATE IMPUHATOTO
pelIeHNs OKUIaeMbli 10X0J OyJeT MOoJIyueH HE B MOJHOM 00beMe WM MpeANpUHUMATEhCKIE
pecypchl OyayT NOTEPSHBI MOJHOCTBIO WIIK YaCTUYHO.

[IpaBHIIBHBIN OTBET: NTOKA3aTeNb OLEHKH PUCKA

3. ®uHAHCOBBIE PUCKH JETATCS Ha JBE OOJIBIITNE TPYIIITHI-

[IpaBunbHBIA OTBET: . PUCKH, CBSI3aHHBIE C IMOKYMATEIbHOW CIIOCOOHOCTHIO JIEHET U
VHBECTULIMOHHBIE PUCKH.

IIpakTHKO-OpHEeHTHPOBAHHBIE 3a]aHUS

3apnanme 1. Uemy Oymer paBeH Kod((PHUIIMEHT Bapwaluu, €CIM HW3BECTHO, CpeaHee
0XHUJaeMoe 3HaueHre paBHO 30 eAUHUIL, a CpeHEe KBAIpaTUUECKOe OTKIOHeHEe — 60 equHuIl?
[TpaBunsHbit otBeT: V=60/30*100=200%
3ananne 2. BrpiOepure HamMmeHee pPHCKOBAHHBIM W3 JIBYX BapHaHTOB BIIOKCHHS
Kanurania.

Bapuanr 1 CoOctBeHHsie cpeactBa uHBecTopa — 2500 THIC. PYyO., MaKCHUMAaJIbHO
BO3MOJKHasi cymMa yobiTka — 1200 ThIC. pYO.
Bapuant 2 CoOctBenHsie cpeactBa uuHBectopa — 8000 ThIC. pyO., MaKCHUMAaJIbHO

BO3MOJKHast cymMma yobiTka — 3000 ThIC. pYO.

[IpaBubHBIN OTBET:

1 BapuanT: kodddurment pucka R=1200/2500=0,48

2 BapuanTt: K03 durment pucka R=3000/8000=0,38

BTopoii BapuaHT UMEET MEHBIIINI YPOBEHb PUCKA

3amanmue 3.

B mpouecce mnanupoBaHus (UHAHCOBOM JAEATEIHHOCTH KOMMEPYECKOM OpraHu3aiuu
ObUT TPOBEACH pacueT BEPOATHOCTH HACTYIUICHHS HEXKeJIaTenpHoro wucxoaa. Kommnanus
IUIAHUPYET, YTO peHTabeIbHOCTh IMPOU3BOJICTBA JOJDKHA COCTAaBUTH HE MeHee 6%. AHamu3
MOJIOKEHUS JIell B OTPaciH Mokaszai, 4to u3 150 uccnemyeMbIx IpeanpusTuii TOJbKO 35 UMEIOT
penTabenbHOCTH BhIlie 6 %. TpeOyercs: onpeneinuTh YpOBeHb (PMHAHCOBOTO PUCKA KOMITAHUU
M0 TIOKA3aTeNI0 BEPOATHOCTU HEXKENATEIHHOTO HCXO0Ja C MOMOIIBI0 SMIUPHUUYECKON IIKAIbI
JOMYCTUMOTO YPOBHS PHCKa M MPUHATH PEIICHHE O 1eeCO00pa3HOCTH BEACHUS JaHHOTO BHUIA
MpeNPUHIMATENECKOHN 1eATeIbHOCTH.

IIpaBUIIBHBIN OTBET:
Pewrenue:
YacroTa HeXKeNnaTeIbHOTO COOBITHS onpeesnseTcs no popmye:

P=n:N

N — 9UCJI0 HE XKeJIaTCIbHbIX HCXO010B
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N- of1ee 4ncio UCX0A0B

3Has1, 4TO HEXEJAaTeIbHBIM UCXOJ0M JUIS UCCIEAYEMOTO MPEANpHUITUs OYAeT CUTyalus,
B KOTOpOH peHTa0eNbHOCTh MAEATENbHOCTH Oyaer menee 6%, ompenensem, uto u3 150
UcclieyeMbIX ciaydaeB 115 mpeanpusTuii BeIyT CBOIO ACSITEIBHOCTh C PEHTA0EIbHOCTHIO MEHEe
6% (150-35). Takum ooOpazom, P=115:150=0,77

OueHuM MOJIYYEHHBIH pe3ylbTaT C MOMOILBIO AMIUPUYECKON MHIKaibl JOMYCTUMOIO
YPOBHSI pUCKa.

OueHka pucka Kospduuuent
BEPOSITHOCTH
MunnMaabHBIN 0-01
Mauterit 0.1.03
Cpennuit 0304
Bricoknit 0.4-0.6
MakcumabHbBII 0,608
Kputnueckuit 081

Puck IMOJIYYCHHA HCXKEIATCIBbHOI0 UCX04a I AaHHOTO MPCATIPUATUA — MaKCHUMaJTLHBIN
M 5TO O3HA4Yac€T, 4YTO HCO6XO)II/IMO OTKJIOHUTBH JAHHOC HHBCCTUIIMOHHOC MPEIJIOKCHUC.

Jaiime pazeepuymotii omeem Ha 60npoc:

1. IlpennpuHuUMAaTebCKHIi PUCK — ITO...

[IpaBUIIBHBIN OTBET: - 3TO KATETOPHs, XapaKTEPU3YIOIIasl TIOBEICHNUE TIPEANPUHAMATEIS
B YCIOBUAX  HCONPECACICHHOCTHU npu BI)I60pe OIITUMAJIBHOT'O peuiCHuA U3 qucia
JITEPHATUBHBIX HAa OCHOBE OLCHKM BEPOSITHOCTU JOCTHIKEHMS JKEIaeMOoro pesynbTaTa M
CTEINEHHU OTKJIOHEHMS OT HETO B MOJIOKUTEIbHYIO WU OTPULIATENIbHYIO CTOPOHY

2. Iloka3are/ib OLIEHKH PUCKA — ITO...

[IpaBUSIbHBIN OTBET: KOJWYECTBEHHOE BBIPAKEHHE TOTO, YTO B PE3yJbTaTe MPHUHSATOTO
pelieHus: O’)KUIaeMbIi 10X0 1 Oy/eT MoTydeH HE B MOJHOM 00bEeMe WM MpEeaNpPHHUMATEIbCKIE
pecypchl OyayT MOTEPSHBI MOTHOCTHIO UIIH YaCTUYHO.

3. Ha kakue rpynnbl JeJIATCA PUCKH, CBSI3aHHbIE ¢ MOKYNATEJIbHONH CIIOCOOHOCTHIO
nener?
[IpaBuiabHBIN OTBET:

. NubnsuuoHHbIl pUCK - PUCK TOTO, YTO MpPH POCTe HMHOIAIMH, MOTydaembie
JICHEe)KHBIE TOXO/bl 00ECIEHUBAIOTCA C TOYKH 3PEHHUsl MOKYyNaTelbHON CIOCOOHOCTH OBICTpee,
4eM pacTyT

. JlepnauuoHHblii PUCK — PHUCK TOTO, YTO MPU pocTe MAeUISIHUU MPOUCXOTUT
MaJieHue YpOBHS IIEH, YXYAIICHHE SKOHOMUYECKHUX YCIOBUHM, CHUKEHUE T0XO0/1a.

. BaJIOTHBICE PHUCKH, NPEACTABISIOT COOOW OMACHOCTh BATIOTHBIX IOTEPbD,

CBJA3aHHBIX C U3MCHACM KYypcCa OJIHOH HHOCTp&HHOfI BaJIIOTBI 110 OTHOIICHHIO K ,prrOﬁ npu
NPOBCACHUN BHCUIHUX S5KOHOMHUYCCKUX, KPECAUTHBIX U APYTrUX onepauﬂﬁ.

L4 Puck JIMKBUJHOCTH, OH CBA3aH C BO3MOXHOCTBIO IIOTEpPL IIpHU peain3aluu
IOCHHBIX 6YMaF WM ApYIruxX TOBApPOB M33a M3MCHCHHUA OLCHKH UX KAa4YCCTBa U HOTpe6I/ITeJ'H:>HOI71
CTOMMOCTH.

4. Ilepeunciure M ONHIIMTE 30HbI PHCKA, B KOTOPBIX MOKeT padorarb

npeanpuaTue.
IIpaBUIIBHBIN OTBET:
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be3puckoBast 30Ha — 3T0 00JIaCTb B KOTOPOIl HOTEpH HE OKUAACTCS, a (PAKTUUECKH
MOJTy4eHHasi IPUObUTH OyAET BBIIIE, YeM MPUOBLIbH pacyeTHas

30Ha JOMYCTHMOIO pHCKa — 30HA, B KOTOPOW MpeInpUHUMATEIbCKash AEATEIbHOCTh
coxpaHsieT cBOIO 3((EeKTUBHOCTh, HO B CaMOM XYJIIEM ciy4ad OyJeT MOJydeHa HyseBas
pPUOBLIb.

30Ha KPUTUYECKOTO PHCKAa — BO3MOXKHBIE MOTEPU IMPEBBIMIAIOT BEIMYUHY OXKUIAEMOU
NpUOBLIM BIUIOTH J0 TOTEPU MOJTHON pacueTHOW BBIPYYKH OT HPOJAXKH MPOAYKIHH, TO €CTh
BO3MOJKHBIE TIOTEPU MOTYT JOCTUTATh CYMMY BCEX OCYILECTBJICHHBIX 3aTpar.

30Ha KaracTpo(HUUECKOro pucka — OO0JIaCTh MOTEPh, KOTOpas IO CBOEH BEIHMYUHE
MIPEBOCXOIUT KPUTHUECKUH YPOBEHb M B MAKCHUMYyME JOCTHTAeT BEIUYMHBI PABHOW CTOMMOCTH
KanuTana npennpusatus. CreacTBue TONMaJaHus B 30HY KaTacTpo(UYEcKoro pucka 3TO
0aHKpOTCTBA TpeAnpusaTHs. He 3aBHCMMO OT MMYIIECTBEHHOTO WJIHM JEHEKHOTO yiepda K
KaTerOpuu KaTacTpo(hUIecKOro pucKa OTHOCHTCSI PUCK, CBS3aHHBIA C MPSIMON OMAcHOCTHIO IS
KU3HU U 37I0POBbS JIFOJICH MITM BOSHUKHOBEHHEM KOJIOTUYECKON KaTacTPOQBI.

5 llepeunciuTe ¥ ONMIIKMTE NOKA3ATE]HM OLIEHKH pPUCKA

[IpaBUIIBHBIN OTBET:

B 3aBrcHMOCTH OT MOJTHOTHI UCXOTHOW MH(OPMALIMK O Cpefie MPeANPUHUMATENbCTBA BCE
MOKa3aTeIu OLEHKU PUCKA MOKHO YCIOBHO MOJIPa3/Ie€iIHTh:

B ycnoBusix noawnoii onpedenennocmu:

1. AOCOIOTHBIE — XapaKTEepPHU3YIOT TMOCIEJCTBUS PHUCCKOTO COOBITHS: B BHUJE
CTOMMOCTHOTO MJIM MaTepHaJbHOTO BBIPAXKEHUS; B COCTaBe OaJlaHCOBBIX OTHOIICHUH,
oTpaxaromye (PMHAHCOBOE COCTOSTHUE MPEATIPUATHSL.

2. OTHOcUTENbHBIE — PUCK XapaKTepu3yeTcsl KaK BEIMYMHA BO3MOXKHBIX IOTEPh
OTHECEHHasl K HEKOTOpoii 0a3e, 3a KOTOPYIO MPUHUMAIOTCS UMYILECTBO MPEANpUITHS, BETUUYNHA
OCYILIECTBIISIEMBIX 3aTPAaT, pacyeTHas BEIMYMHA MPUOBLUIH.

3. [Toka3aTenu cpemHMX BETWYHUH PHCK — OOOOIICHHBIC MOKAa3aTeId, B KOTOPHBIX
HaXOJHUT BBIPAKECHUE NeCTByIONIMEe TPUYUHBIL, (AKTOPHl PHCKA, 3aKOHOMEPHOCTHU
MpeANPUHUMATENCTBA, MIPU ATOM HAXOJAT OTPAa)KEHUS CTIIaKUBAHUS PA3IUYHBIX PE3YyJIbTaTOB
NeSITENbHOCTH OTJIENbHBIX MPEIIpUHUMATENCH U omNpeenseTcs To obluee, 4To MpHUCYIle Bcei
Macce npearnpuHuMaresei B OHOH cdepe AeITeTbHOCTH M0 KaKOMY JIN00 OJHOMY MPHU3HAKY.

B ycnoBusix uacmuunoti neonpedenennocmu pUCK pacCMaTPUBAETCS KaK BEPOATHOCTHAS
KaTeropus, Mo3TOMY LieJIecO00pa3HO UCIOIb30BaTh BEPOSATHOCTHBIE U CTATUCTUYECKUE OLICHKH.

BeposiTHOCTHBIE TOKa3zaTenu — Mepa OIpeneieHHus] BO3MOXHOCTU HACTYILICHUS
PUCKOBOTO COOBITHSI U €ro mociencTBUi. VX pacdeT OCyIIecTBISETCS Ha OCHOBE H3y4YCHUS
YacTOThl, BO3HUKHOBEHHE PHCKOBOTO COOBITHSA, YTO TpeOyeT OMpeneleHHOTo o0beMa
nHpopMaIuu.

CraTucTrueckue mokaszarein — Mepa CpeTHUX OKUJAeMbIX 3HAUEHUN U pe3ylbTaTOB MX
BO3MOXHBIX OTKJIOHEHUH. OHU OTpakaroT 30HBI PaCIPEEIICHUs CITy4aliHbIX UCXO/IOB.

B ycnoBusix nonwoti neonpedenennocmu MOTYT OBITh UCIIOIb30BaHbI AKCIIEPTHHIE OLICHKH
pucka. OHH CyOBEKTHUBHBI, HO CIIOCOOCTBYIOT CHHXEHHMIO CTEIEHH HEOIMPEIEICHHOCTH U
MIOMOTAIOT IPUHATH BEPHOE PEIICHUE.

6 OxapakTepu3syiiTe nokasare/jib «PuckoBasi cToNMoOCTb)

IIpaBUIIBHBIN OTBET:

PuckoBas croumocTh 0603Hauaetrcst VR, oTpaxkaeTr BO3MOKHbIE YOBITKH OT H3MEHEHHS
CTOMMOCTH (PMHAHCOBOTO HWHCTPYMEHTa, MOpT(dess aKTUBOB, KOTOpPbIE MOTYT MPOU3OUTH 3a
JAHHBII TEepuoJ BPEMEHHU C 3a/laHHOM BEPOSTHOCTBIO €ro mnosBieHus. Hampumep, korga
TOBOPSAT, YTO PUCKOBAsi CTOMMOCTb Ha OAMH JeHb cocTaBisieT 100 ThIC. y.€. ¢ JOBEpUTEIbHBIM
uHTEpBaAJIOM 95%, 3TO 03HAUAET, YTO MOTEPHU B TEUEHHE OAHOTO AHs, npesbimatoniye 100 Toic. y.
€. MOTYT IIPOU30MTH He OoJiee, ueM 5 % ciaydaes.

PuckoBasi croumocTh — pasmep YyOBITKA, KOTOPBI MOXET OBbITh MPEBBINIEH C
BEPOSATHOCTHIO He Oosiee X% B TEUEHUH MOCIEeIYIOIUX N THEH.
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Takum 00pa3oM, KIIIOYEBBIMH IMapaMeTpaMH IPU OIpPENEIEHUN PHCKOBOW CTOMMOCTH
SBIISICTCS. IOBEPUTEIbHBIN MHTEPBAl U BPEMEHHOIN TOpu30HT. BRIOOp BpEeMEHHOTrO TOpHU30HTA
3aBUCUT OT TOTO, Ha CKOJBKO YacTO IPOMU3BOASATCS CHEIKHU C JAHHBIMM aKTHBAMHU U OT HX
JIMKBUJIHOCTH.

7 Ilepeqyucaure U ONUIIMTE (PYHKIHMHU PUCKA

[IpaBUIIBHBIN OTBET:

Briensror cienyroniie QyHKIMHA pUCKa:

1.  perynupyrouias

2.  3amuTHas

3.  MHHOBAIMOHHAA

4.  aHanuTHueCKas

NHHOBanMoOHHYI0 (YHKIUIO NPEANPUHUMATEIBCKUM PUCK BBINOIHIET CTUMYIUPYS
MOUCK HE TPaJUIMOHHBIX pelIeHUH MpoOseM, CTOALINX Mepes MpeanpuHuMareneM. PuckoBbie
pelleHrs UCHOJb30BaHUS pUCKA XO34WCTBOBAaHMM MPUBOAUT K Oosee 3pdekTuBHOMY
MIPOU3BOJICTBY OT KOTOPOI'O BBIMIPHIBAIOT U MPEANPUHHUMATENIN U NOTPEOUTETN U OOILIECTBO B
LEJIOM.

Perynupyromast ¢yHKOUS BbICTYyHaer B JBYX (opMax: KOHCTPYKTHUBHON H
JNeCTpyKTUBHOM. Puck mpennpuHUMaTess Kak MpaBUjio OPUEHTUPOBAH Ha MOJIyYEHUH 3HAYMMBIX
pe3ynpTaTax HE TpaJWLMOHHBIMU crnoco0aMu, TE€M caMbIM OH TII03BOJISIET OMNPENeIsATh
KOHCEpBAaTH3M IMPEMSTCTBYIOMIMM  NEPCIEeKTUBHBIM HOBOBBEACHMSIM. B 3TOM mposBisercs
KOHCTpPYKTHBHas (opma, peryiupyromas (QyHKIUN NpeAnpuHUMATENbCKOIO PHCKA, OJHAKO
CYIIECTBYET TaKO€ IOHSATHE aBaHTIOPU3M — pPa3HOBUAHOCTh PHCK, KOTOpass OOBEKTHBHO
COJIEP’KUT 3HAYUTENbHYIO [IOJII0 BEPOSTHOCTH M HE BO3MOXHOCTH JOCTH)KEHUS LEIH IPHU
peanu3aluy pelleHus, OH MPOSBIAETCS B TOM, YTO MpeIIpUHUMATENb JUOO0 BOOOLIE HE
OLICHUBAET MOCJIEJICTBHS CBOEH AEATENBHOCTH, TMOO MPUHUMAET PUCOBOE pELIEHHE, 3Has 4TO
BEPOSATHOCTh JOCTHXEHMS IOJIOKUTEIBHOIO pe3yibTaTa CIUIIKOM Maja, a MOTEPU CIHMIIKOM
BEJIMKH. B 3TOM citydan pucK BBICTyNaeT B Ka4eCTBE JIe CTAOMIM3UPYIOIIEro (hakropa.

3amuTHas QYHKIMS pUCKa MPOSBISAETCA B TOM, YTO €CIM Ul MPEANPUHUMATEINS PUCK
3TO €CTECTBEHHOE COCTOSIHME, TO JOJDKHBI OBITh pa3paboTaHbl M MHCTUTYTHI IO 3aIUTE OT
nocnencTBUi pucka. K HUM OTHOCATCA SKOHOMHYECKHE, MOJUTUYECKHE U IPAaBOBbIE TapaHTHH,
UCKJIIOYAKoIIMe B Cilydyal HE YJaud HAaKa3aHWe M CTUMYJIMPYIOUIMHM ONpaBIaHHBIA pHUCK
(cTpaxoBaHue).

Anamuthueckass (YHKIMS ~— CBA3aHAa C TEM, 4YTO HaJM4yMe pUCKA OIpeesseT
HE0O0XOMMOCTh BbIOOpa OJHOIO M3 BO3MOXKHBIX BapMaHTOB pEIIEHUH, B CBSI3UM C YeM
IPEINPUHUMATENb B IPOLECCE IPUHATHS PEIICHUs] aHATTM3UPYET ace BO3MOXKHbIE aJbTEPHATUBBI
BbIOMpas HanboJiee peHTabeNbHbIE 1 HAUMEHEE PUCKOBBIE.

8 PackpoiiTe noHsAITHE «HEONIPEIETCHHOCTh)

IIpaBunbHBINA OTBET:

[lonaTHE HEONPEAENEHHOCTH XAPAKTEPU3yeT CUTYALUIO MPU KOTOPOU MOJHOCTHIO WIIU
YaCTUYHO OTCYTCTBYET MH(OPMALUS O BO3MOXKHBIX COCTOSIHUAX IKOHOMHYECKOW CHUCTEMBI U
BHELIHEU CpEelbI .

9 Ha3zoBuTe M 0XapaKkTepu3yiiTe CTATUCTHYECKHUE MMOKA3aTeJIU OLEHKH PUCKA

IIpaBUIIBHBIN OTBET:

CrarucTuueckue Moka3aTeiau OLEHKH pUcKa — Mepa CPEeJHUX OXKHUIAEMbIX 3HAYEHUU U
pe3ylnbTaTOB HUX BO3MOKHBIX OTKJIOHEHHH. OHM OTpa)KarOT 30HBI PACHPEICICHUS CITy4yalHBbIX
HUCXOIOB.

YpOBEeHb PUCKOBAHHOCTU OMPEIENSICTCS MO CUJIE aMIUIUTYIbl KolleOaHust (haKTUYECKH
MOJIyYUCHHBIX pPE3YJIbTaTOB NPOU3BOJCTBA HAa JAHHOM NPEANPUATAM WM CTATUCTUYECKUX
MoKaszaTeneil aHaJOTMYHBIX NpeanpuaTuid (X) OT CpeaHEero OXXKUAAeMOTo 3HAYEHHS DTOTO
nokazarens (X). [lpu sToM cuna amMmmuTyapl KoiebaHus (Mepa M3MEHUYHMBOCTH) MOXKET OBITh
BBIpOKEHA JIMOO C TIOMOIIBIO aOCONIOTHOTO TMOKa3aTels, KOTOPBIM SBJSETCS CpelHee
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KBagpaTuueckoe oTkiaoHeHune (G), nub0 C TIOMOLIBIO OTHOCHTEJIBHOTO  IIOKa3aTelis
M3MEHYMBOCTH — Kod3(dunmenta Bapuanuu (V). Marematndecku 3TH MOKa3aTeIN MOTYT OBITh
IPEACTABICHBI C HOMOULIBIO (POPMYIT:

> (xi-X)? - ni
N 1)
>n
rae N — 4ucio Ha6JHOI[aeMI)IX CJIy4acsB.
G
(VS Je—— - 100% )
X

[Ipu aHanu3e noyy4eHHbIX 3HAYEHUI HEOOXOAUMO YYECTh, UTO CPEHEE KBAAPAaTUUECKOE
OTKJIOHEHHUE SBISIETCA BEIMYMHOM, M3MEPSAEMOM B TEX K€ €IMHHIAX, YTO WU BAPbHUPYIOIIUI
npu3Hak. Koadduument Bapuanum MOKa3bIBaeT, Ha CKOJbKO MPOLIEHTOB (DaKTHUECKU
MTOJIyYEHHBIH PE3yabTaT MOKET OTKJIOHUTHCS OT CPETHErO 0KUIAEMOT0 3HAUEHUSI.

OMIUPUYECKH YCTAHOBJIEHA CIEAYIOlas KaueCTBEHHAasl OIIEHKA pa3INYHbIX 3HAYEHHH
ko3¢ duimeHTa Bapualuu:

e 110 10% - HU3KMI1 YpOBEHDb PHUCKa;
e ot 10 10 25% - cpenHuil ypOBEHb PUCKAa;
e cBbIIe 25% - BRICOKHI YPOBEHb PHUCKA.

10. Kak onpenensiercsi ypoBeHb PHCKA 10 MOKA3aTENI0 «4ACTOTA HEXKeIATeJIbHOI0
coObITHSI»?
[IpaBUIIBHBIN OTBET:
YacToTa HE)KENMATENHHOTO COOBITHSI OTIPEACIIIeTCS 1Mo hopmyrie:
P=n:N

N — YUCII0 HE KeNaTeIbHbIX HCXO010B

N- 00I11ee YrCIIO0 UCXOI0B

[IpennpuHuMarenb MOXKET OLEHUBATh BEPOSTHOCTh OOBEKTUBHBIM CIIOCOOOM, €CIIU OH
MMEET OIBIT B JAHHOM 00IacTH MPeaNpUHUMATEIbLCTBA WM CTaTUCTHYECKUE JaHHble. Eciu oH
HE MMEET OIbITa, TO OH OINPENENIAET BEPOSITHOCTh CYOBEKTUBHBIM CIIOCOOOM.

CyObeKTHBHAs BEPOSITHOCTD SIBJISIETCS MPOCTHIM IPEINOI0KEHUEM O BEPOSITHOCTU HE
KelaTeapbHOro Hcxoja. Ecimu pelieHue npuHUMAaeTcsl TPYNION JMI, TO BEPOATHOCTb HE
KEJIaTeJIbHOI0 MCXOJa OIpPENeNAIoT 3KCIepTHhIM IyTeM. IlomydeHHBIM pe3yinbTaT MOKHO
OLIEHUTH C TIOMOII[BIO SMIIMPUYECKOH IIKAJIbI IOMYCTUMOT'O YPOBHS PUCKA.

Ouenka pucka Kosppuuuent
BEPOATHOCTH
MuHuMaIbHbII 0-0,1
Mauteiii 0,1-0,3
Cpennuit 0,3-0,4
Bricokuii 0,4-0,6
MaxkcuMainbHbBIH 0,6-0,8
KPUTUYECKUN 0,8-1

HepBLIe TpU TIpagaldld HE KCEIATCIIBHOIO HUCXO0Ja COOTBECTCTBYIOT HOPMAJIbHOMY
Pa3yMHOMY PHCKY CJICHOBATCIBHO CTOUT IMNPHUHATH IIOJIOXKUTCIBHOC PCHICHUC. Pemenus ¢
OOJIBIIIM YPOBHEM PpPHCKAa PCEKOMEHAYCTCA MNPUHUMATh B TEX ClydadX, C€CJIN CTOUMOCTDb
npeanojaracMaIiX NOTEPb 6y,7_'[eT HE 3HAYUTEIIHLHOM.

IIKoc-3 CnocodeH K NJIaHMPOBAHHMIO, KOOPAHUHHPOBAHUIO 1 HOPMATHBHOMY
o0ecrne4yeHNI0 NHTETPUPOBAHHON KOMILJIEKCHOM 1eATeJIbHOCTH MOApAa3/ieJIeHUil 1o
YIPaBJIEHUI0 PUCKAMH B COOTBETCTBHH CO CTPATErH4eCKMMHU L eJISIMHM OPraHUu3alluu

Buvioepume 0oun npasunvnwlii gapuanm omeema
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1.Kakoii puck Ha3bIBAKOT KATACTPOPHUYECKUM?
+ pUCK MOJHOM MOTEPHU BJIOKEHHOI0 KanmuTasa
PHUCK HCIOJIb30BaTh HEMPABUILHYIO MOJI€]Ib MHBECTUPOBAHUS U TOTEPSTH BPEMsI
pHUCK OBITH 0OMaHYTBIM UHBECTOPOM
puck 0aHKpOTCTBa
2. X31KupoBaHNe — 3TO:
OJIMH U3 c10co00B POPMUPOBAHUS HHBECTHUIIMOHHOTO TIOPThes
+ cTpaxoBaHuEe OUPKEBOU CHEIKU OT BO3MOXKHBIX PUCKOB U IOTEPH
crioco0 BBITIIATHI TUBHJICHI0B
CTpaxOBaHHE UMYILECTBA
3.1loprdenn MUHIMAJIBLHOIO PUcKa (OPMUPYIOTCHA IyTeM TPeOOBAHUS:
MaKCHMM3AIMHN PUCKA IPU YCIOBUHU OIPaHUYEHMSI HA JOXOTHOCTh
+MHMHUMHU3ALMY PUCKA TPU YCIOBUM OTPAaHUYEHHUS HA JTI0XOAHOCTh
MaKCHMM3AIMH JOXOAHOCTH IIPHU YCIOBUU OTPAHUUYECHHS Ha PUCK
MHUHUMH3AIUA TOXOJHOCTH MPHU YCIOBUU OTPAHUUYCHUS HA PUCK
4.Iloprdenn makcumanbHoi dpdexkTuBHOCTH GOPMUPYIOTCHA TyTEM TPeOGOBaAHUS
MaKCHMM3AIMH1 pUCKaA IIPU YCIOBUHU OIPaHUYEHMSI HA JOXOTHOCTh
MHUHUMH3AIANA PUCKA TTPU YCIIOBUU OTPAHUUYEHUS HA JOXOJTHOCTh
+MaKCUMH3aUU T0XOJHOCTH MPHU YCIOBUH OTPAaHUYEHUS HA PUCK
MHUHUMH3AIHAA TIOXOJHOCTH MPH YCJIOBUU OTPAHUUYCHUS HA PHCK.
5. MeToabl 0TKa3a OT PUCKOBAHHBIX MPOEKTOB, HEHAIEKHBIX NMAPTHEPOB, PUCKOBAHHBIX
(puHaHCOBBIX c/1e10K, 00110 J0/IH 32€MHOI0 KANIMTAJIA OTHOCATCH K:
METOJIaM IEpelayu PUCKa;
+ MeToJaM YKIIOHEHHUs OT PUCKa;
METOJIaM PACIIPEJEIICHHS PUCKA;
MeTOo/1aM AUBepCU(UKALINU PHCKA.
Hononnume
1. - 9TO KaTEeropusi, XapakTEepHU3yrollas MOBEACHUE MPEANPUHUMATENS B YCIOBHIX
HEONPEIIEHHOCTH MPHU BHIOOPE ONTUMAJIBHOTO PEIICHUS U3 YHCIIa aJbTePHATUBHBIX Ha OCHOBE
OLIEHKH BEPOSITHOCTH JOCTUKEHUS KEIaeMOro pe3yibTaTa U CTEHNEHU OTKIOHEHHUS OT HEro B
MOJIOKUTEIBHYIO WIIM OTPULATENBHYIO CTOPOHY
[IpaBuibHBIN OTBET:: MPEANPUHUMATEIBCKUNA PUCK.

2. - 9TO KOJHUYCCTBCHHOC BBIPAXXCHHE TOT'O, UTO B PE3YIbTATC IIPHUHATOIO
PCUICHHUA O}KI/II[aeMHﬁ J0X0 0 6y,Z[CT IIO0JIY4€CH HE B IIOJIHOM o0BeMe Ui MNpEANTIPUHUMATEIILCKUE
peCypChI 6y,HYT MMOTCPAHBI ITOJIHOCTBIO UJIHW YaCTHYHO.

HpaBI/IJ'ILHHﬁ OTBCT: IIOKA3aTCJIb OICHKU PpUCKa

3. ®uHAHCOBEIE PUCKH OCJIATCA HAa ABC 0oJIBIIINE I'PpYIIIIbI-

HpaBI/IJ'ILHHﬁ OTBET. . PHUCKH, CBA3AHHBIC C l'IOKyrIaTCJ'IbHOI‘/'I CIIOCOOHOCTBIO JCHCT H
HMHBCCTUIMOHHBIC PUCKHU.

IIpakTHKO-OpHEHTHPOBAHHBIE 3aJaHUS
3aganme 1.Yemy Oyner paBeH kod3(duuumeHT Bapuanuu, €ciM H3BECTHO, CpeHee
o’KuJaemMoe 3HaueHue paBHoO 30 equHMIL, a CpeHee KBaJApaTUIecKoe OTKIOHeHue — 60 equaun?
Pemenue: V=60/30*100=200%
[IpaBunbusiii otBET: 200%

3ananue 2.BriGepuTe HauMeHee pUCKOBAHHBIN U3 IBYX BapUAaHTOB BJIOXKEHUS KaluTala.

Bapuant 1. CoOGctBeHHble cpenactBa uHBecTOopa — 2500 ThIC. py0., MakCHUMalbHO
BO3MO’KHasi cyMMa yobITka — 1200 ThIC. pYO.

Bapuant 2. CoOctBeHHble cpenctBa uHBectopa — 8000 ThIC. py0., MakCHUMalbHO
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BO3MOXHasi cymma yobiTka — 3000 ThIC. pYO.
Pewenue:
1 BapuanT: ko3ppunuent pucka R=1200/2500=0,48
2 BapuaHT: ko3¢ uuueHt pucka R=3000/8000=0,38

[IpaBUIIBHBIN OTBET: BTOPOM BapUaHT MMEET MEHBIINN YPOBEHb PUCKA

3aganue 3.

B mponecce muranupoBaHus (PUHAHCOBOW IEATEIBHOCTH KOMMEPYECKOH OpraHu3anuu
ObUI TIPOBENEH pacyeT BEPOSITHOCTH HACTYIUICHHS HEXKENaTeNbHOTO wucxona. Kommanus
IUIAaHUPYET, YTO pEeHTa0eIbHOCTh IMPOU3BOJCTBA JOJDKHA COCTaBUTh He MeHee 6%. AHamu3
MIOJIOXKEHHUS JIeJI B OTPACIH MoKa3al, 4yTo u3 150 uccneayeMbix NpeAnpUusITHil TOIBKO 35 UMEIOT
peHTabenbHOCTH BbIlie 6 %. Tpelyercs: onpenenuTb ypoBeHb (MHAHCOBOIO PUCKA KOMITAHUU
M0 TIOKA3aTeN0 BEPOSATHOCTH HEXKEJIATENFHOTO WCXO0Ja C TOMOIIBI0 SMIHPUYECKON IITKaIbI
JOMYCTUMOTO YPOBHS PHCKA W NPUHSATH PEIISHHE O LEIecO00pa3HOCTH BEICHUS JIaHHOTO BUA
MPEIIPUHIMATEIHCKOHN e TETEHOCTH.

[IpaBUIIBHBIN OTBET:
Pemenue:
YacToTa He)KENMaTENHHOTO COOBITHSI OTIPECIIIETCS 10 (hopmyIie:

P=n:N

N — YUCJI0 HE KEJIaTEIbHBIX UCX00B

N- 00I11e€e YMCII0 UCXOI0B

3Has, 4YTO HEXKEeNaTeIbHbIM HCXOJIOM JUIsl UCCIIEeyeMOro MpeanpHusaTis OyAeT cUTyauus,
B KOTOPOH pEHTa0eNbHOCTh [esATENbHOCTH Oyaer MeHee 6%, ompenensem, yto u3z 150
HccaeayeMbIX cirydaeB 115 mpeanpusruii BeayT CBOIO EATEIBHOCTh C PEHTa0eTbHOCThIO MEHEE
6% (150-35). Takum obpaszom, P=115:150=0,77

OLleHUM TOJYYEHHBIM pPE3yslbTaT € MOMOLIBI0 3MIIUPUYECKON IIKaJIbl JOMYCTUMOTO
YpOBHS pHUCKa.

Onenka pucka Kosdpunuenr
BEPOSITHOCTH
MuHUMaJIbHBIA 0-01
Mabrit 0.1-03
Cpenuuit 0304
Bricokuii 0.40.6
MakcumanbHBIN 0.6-0.8
Kputnueckuit 081

Puck MOJIYYCHH HCKEIATCIbHOIO UCX0da MJIS1 JAHHOTO MPCAIPUATUA — MaKCHMaJIbHBIN
K 3TO O3HA4YacT, 4TO HCO6XO,I[I/IMO OTKJIOHUTb JAHHOC HHBCCTHILIMOHHOC IIPCATIOKCHHUC.

Jaume pazeepruymulit omeem Ha 60npoc:

1 IlepeuncauTe ¥ ONMIINTE MOKA3ATEJIM OLIEHKH PHCKA

IIpaBUIIBHBIN OTBET:

B 3aBucHMOCTH OT HOJTHOTHI UCXOTHON MH(POPMALIUH O Cpefie MpelIpUHUMATENbCTBA BCE
[IOKA3aTeIN OLIEHKHU PUCKAa MOKHO YCIOBHO IOIPa3CIIUTh:

B ycnoBusix noanoii onpedenennocmu:

4. AOGCONIOTHBIE — XapaKTEpU3YIOT MOCIEACTBUS PHCCKOTO COOBITHS: B BHJE
CTOMMOCTHOTO WJIM MAaTEpUAIbHOTO BBIPAXKEHHS; B COCTaBe OAJaHCOBBIX OTHOILIEHHH,
oTpakarolye (MHAHCOBOE COCTOSHUE MPEIIPUATHS.
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o. OTHOCHUTENbHBIE — PUCK XapaKTEpU3YEeTCsl KaK BEIMYMHA BO3MOXKHBIX IOTEPH
OTHECEHHAasl K HEKOTOpoii 0a3e, 3a KOTOPYH NPUHUMAIOTCS UMYILECTBO IPEANPUATHS, BETUUNHA
OCYIIECTBIISIEMBIX 3aTpaT, pacyeTHas BEIMYMHA ITPHOBLIH.

6. [Tokazarenu cpenHUX BEIUYUH PHUCK — OOOOIIEHHBIC MOKa3aTead, B KOTOPBIX
HaxOJIUT BBIPAXKEHUE NEUCTBYIOUINE TPUYUHBI, (AKTOPBl pPUCKA, 3aKOHOMEPHOCTH
MPEeANPUHUMATENBCTBA, [P ATOM HAXOJAT OTPAKEHUS CIVIAKMBAHUS PA3JIMYHBIX PE3YyJIbTAaTOB
JEATEIbHOCTH OT/ACIBHBIX MPEeIIpUHUMATENCH W ONpenesseTcss To o0liee, YTo MPHCYIIE Beei
Macce mpeanpuHuMareseld B 0JHOU cdepe IesITeTbHOCTH 10 KaKOMYy JIN00 OTHOMY MTPHU3HAKY.

B ycnoBusix wacmuunoti neonpedenennocmu pucK pacCMaTpUBAETCs KaK BEPOATHOCTHAS
KaTeropus, IOATOMY IIeJIecO00pa3HO UCIIOJIb30BaTh BEPOSITHOCTHBIC H CTATHCTUYECKUE OIICHKH.

BeposiTHOCTHBIE TOKa3zaTenu — Mepa OIpPENEiIeHHUs] BO3MOXHOCTUM HACTYILICHUS
PUCKOBOIO COOBITHSI M €ro mociencTBuid. VX pacder ocCyliecTBIsSieTCsl Ha OCHOBE H3y4eHUs
4acTOThl, BO3HUKHOBEHHE PHCKOBOTO COOBITHS, 4YTO TpeOyeT ONpeleleHHOro o0beMa
nH(popMalnH.

CraTucTrueckre mokaszareian — Mepa CpeJHUX OKUJAeMbIX 3HAUEHUN U pe3yJbTaTOB MX
BO3MOXHBIX OTKJIOHEHUH. OHU OTpakaroT 30HbI PACIPECIICHUS CITy4aliHbIX UCXO/IO0B.

B ycnoBusix noanoti neonpedenennocmu MOTYT OBITh HCIIOJIb30BaHbl SKCIIEPTHHIE OLIEHKH
pucka. OHM CyOBEKTHUBHBI, HO CIIOCOOCTBYIOT CHHXEHHMIO CTEIIEHH HEOIPENEICHHOCTH U
MIOMOTAIOT IPUHATH BEPHOE pELICHHE.

2 OxapakTepu3syiiTe mokasarejb «PuckoBasi cToNMOCTb)

[IpaBUIIBHBIN OTBET:

PuckoBas croumocTs 0603Hauaercst VR, oTpaxkaer Bo3MOKHbIE YOBITKH OT U3MEHEHUS
CTOMMOCTH (PMHAHCOBOTO HHCTPYMEHTa, MOpT(esns aKTUBOB, KOTOpPblE MOTYT MPOU30UTH 3a
JAHHBIA TIEpUOJ] BPEMEHHM C 3aJaHHOM BEPOSITHOCTHIO €ro mnosiBieHus. Hampumep, korna
TOBOPAT, YTO PUCKOBAsSI CTOMMOCTh Ha OJMH AeHb cocTaBisieT 100 ThIC. y.€. ¢ JOBEPUTEIbHBIM
HHTEpBAIIOM 95%, 3TO 03HA4aeT, YTO MOTEPHU B TEUEHUE OJHOIO JIHs, npeBblimatonie 100 ToIC. y.
€. MOT'YT IpOu30iTH He Ooee, yeM 5 % ciryuaes.

PuckoBasi croumocTte — pasmep YOBITKA, KOTOpPBI MOXET ObIThb TMpPEBBIIIEH C
BEPOSATHOCTHIO HE OoJiee X% B TEUECHUH TIOCICIYIONINX N JHEH.

Takum oOpa3om, KIIOYEBBIMU MapaMeTpaMH MpU ONPEIeSIEHUH PUCKOBOM CTOMMOCTH
SIBJIIETCS JTOBEPUTENIbHBI MHTEPBAl U BPEMEHHON TOpPHU30HT. BbIOOp BpeMEHHOro ropHu30HTa
3aBUCUT OT TOTO, Ha CKOJIBKO YacTO MPOU3BOIATCS CHEJIKM C JAHHBIMU aKTUBAMH M OT HX
JIMKBUJHOCTH.

3 Ilepevyuciaure u onummuTe PYHKIHH PUCKA

[IpaBuibHBINA OTBET:

Boigenstor cnenyromue GyHKIUN pUCKa:

5.  perymnupymomas

6. 3aIUTHAI

7.  VHHOBAIIMOHHAs

8.  aHanmuTHueckas

NuHoBanmoHHy0 (YHKIUIO NPEANPUHUMATENBCKUA PUCK BBIMOIHIET CTUMYIUPYS
MOUCK HE TPATUIIMOHHBIX pElIeHUH MpoOeM, CTOAIINX Mepe/l MpeAnpuHuMaTeneM. PruckoBbie
pelieHnus UCMHOJIb30BAaHUS pPHUCKA XO3AMCTBOBAaHMHM MPHUBOAUT K Oonee 3ddexTuBHOMY
MIPOU3BOJICTBY OT KOTOPOI'O BBIMIPHIBAIOT U MPEANPUHUMATENN U MOTPEOUTENN U OOLIECTBO B
LIEJIOM.

Perynmupyromast ¢yHKIus BbICTYyHmaer B OBYX (GopMax: KOHCTPYKTHUBHOU W
JNECTPYKTUBHOM. PUCK mpennpuHuMaresns Kak MpaBujio OPUEHTUPOBAH Ha MOJTYYEHUH 3HAUUMBIX
pe3ynbTaTtax HE TPaJAULUOHHBIMU Crmoco0aMu, TEM CaMbiM OH TO3BOJSET OMNPEIeIsiTh
KOHCEpBAaTH3M MPENATCTBYIOIIUA  MEePCHEKTUBHBIM HOBOBBEACHUSIM. B 3TOM mnposiBisercs
KOHCTPYKTHBHas (opma, peryiaupyomas (QyHKIUH MNpeANnpUHUMATENILCKOTO PHCKA, OJHAKO
CYIIECTBYET TaKO€ IOHATHE AaBAaHTIOPU3M — pPa3sHOBUJHOCTb PHUCK, KOTOpas OOBEKTUBHO
COJIEPKUT 3HAYUTEIBHYIO [JOJII0 BEPOSTHOCTH M HE BO3MOXHOCTH JAOCTH)KEHHS LEIM IPU
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peanu3aly peIieHus, OH TPOSBISETCS B TOM, YTO MpEANpUHUMATENh JIMOO BOOOIIE HE
OILICHUBAET MOCJEICTBHUS CBOCH AEATEIBHOCTH, MO0 MPUHUMAET PUCOBOE PEIICHHE, 3HAs 4TO
BEPOSATHOCTH JIOCTIKCHHS TOJIOKUTEIFHOTO pe3yibTaTa CIUIIKOM Majia, a MOTEPU CIIMIIKOM
BENUKHU. B 3TOM ciyuan pHCK BBICTYyIaeT B KAUeCTBE JIe CTaOUIU3UpYomero Gakropa.

3amuTHas QYHKIUS PUCKA MPOSBISETCS B TOM, YTO €CIH Ul NPEANPUHUMATENS PUCK
3TO €CTECTBEHHOE COCTOSIHHE, TO JOJDKHBI OBITh pa3pabOoTaHbl M MHCTUTYTHI IO 3aIIUTE OT
nocneCcTBUI pucka. K HUM OTHOCSTCS SKOHOMHYECKHE, MOJUTHYECKHE U TPAaBOBBIC TapaHTHH,
UCKITIOYAIOIIME B CIIlydad HE YAayl HaKa3aHWe M CTUMYJIUPYIOIIMHA ONpaBAaHHBIA PHUCK
(cTpaxoBaHue).

Ananmutnueckass (YHKOHS ~ CBA3aHAa C TEM, 4YTO HaJIW4YHe pPUCKA ONpeIeseT
HEOOXOMMOCTh BBIOOpa OJHOTO M3 BO3MOXKHBIX BapHaHTOB pEIICHHH, B CBS3H C YeM
MPEIIPUHIMATENb B MPOIECCE TPUHATHS PEIICHUS aHATM3UPYET ace BO3MOXKHBIE aJIbTePHATHUBEI
BbIOMpasi Hanbosiee peHTa0eIbHbIE U HAUMEHEE PUCKOBBIE.

4 PackpoiiTe NOHATHE «HEOMPEAETEHHOCTD)

[IpaBUIIBHBIN OTBET:

[ToHsiTHE HEOTPENETCHHOCTH XapaKTEePHU3yeT CUTYAIUIO NMPH KOTOPOH IMOIHOCTBHIO HITU
JaCTHYHO OTCYTCTBYET MH(MOPMAIHSI O BO3MOXKHBIX COCTOSHUSX IKOHOMHYECKOW CHCTEMBI W
BHEIIHEW CPEIbI .

5 Ha3oBuTe U oxapakTepu3yiiTe CTATHCTHYECKHE MOKA3AaTeTH OIleHKH PUCKA

[IpaBUIIBHBIN OTBET:

CratucTuveckre MoKazaTeNd OICHKH PHCKa — Mepa CPeTHUX O0XHIAEMBIX 3HAYCHUH U
pe3yIbTaTOB MX BO3MOYKHBIX OTKJIOHEHHHA. OHH OTpa)XaroT 30HBI PACIIPENEICHUS CITyJailHBIX
HCXOJIOB.

YpOBEeHb PUCKOBAHHOCTU ONpENENSIETCA MO CUIE aMIUIUTYIbl KoJiebaHusi (haKTUYeCKH
MOJIyYEHHBIX PE3yJIbTaTOB MPOM3BOJACTBA HAa JAHHOM TMPEANPUATHU WIA CTaTUCTHUYECKUX
nokasaresieii aHaJOTMYHBIX MPEAnpUsATHA (X) OT CpPEIHEro OXKHIAEMOTO 3HAYCHHUS HSTOTO
nokazatens (X). [Ipu sTom cuma ammmTyapl KojieOaHUs (Mepa M3MEHYMBOCTH) MOYKET OBIThH
BbIpaK€Ha JIMOO C TOMOIIBIO aOCOJIOTHOTO TIOKa3aTels, KOTOPBIM SBISIETCS CpelnHee
KBagparuueckoe oTkiIoHeHue (G), b0 ¢ TOMOIIbIO OTHOCHUTENBHOTO TMOKa3aTels
M3MEHYUBOCTH — Kod(ddumumenta Bapuanun (V). MareMaTnuecku 3TH MOKa3aTeI MOTYT OBITh
MIpPeJICTaBJICHbI C TOMOIIBIO (POPMYII:

Y (xi-X)? - i
G = V-mmmmee- (1)
>n
e N — 9ucio Ha6J'IIO,[[aeMLIX CJIY4JacB.
G
(VR -100% 2)
X

[Ipu ananu3e Moyy4eHHbIX 3HAYCHUI HEOOXOAUMO YYECTh, UTO CpeHEE KBAAPaTUIECKOE
OTKJIOHEHHUE SIBJISIETCS BEIMYMHOM, M3MepseMOil B TeX XK€ eIUHMIIAX, YTO U BAPHUPYIOIIMIA
npu3Hak. Kosdduuuent Bapuanuu mMOKa3bIBae€T, Ha CKOJBKO MPOLEHTOB (DaKTUYECKU
IIOJIyYEHHBIN PE3YIbTAT MOKET OTKJIOHUTHCS OT CPETHETO OKUIAEMOTO 3HAUEHUSI.

OMIIMPUYECKH YCTAHOBJIEHA CIIENYIOLAs KaueCTBEHHAs OLICHKA pa3jIWYHbIX 3HAYCHHU
Kkoa(duIMeHTa Bapualuu:

e 110 10% - HU3KMI1 YpOBEHB PHUCKa,
e ot 10 1o 25% - cpenHuii ypoBEHb PUCKA;
e cBbIle 25% - BBICOKMI YPOBEHb PHUCKA.

6. Kak onpenessiercsi ypoBeHb PHCKa IO NMOKA3aTeNI0 «4YACTOTA HeKeJIaTeJbHOro
coObITUSI»?
IIpaBUIIBHBIN OTBET:
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YacToTa He)KeNaTeIbHOrO COOBITHSI OTpenesieTcs Mo Gopmyie:
P=n:N

N — 9UCJI0 HE XKEIATCIBHBIX UCXOI0B

N- oOriee 4ncio UCX0/I0B

[IpennpuHMaTe b MOKET OLEHUBATH BEPOSTHOCTh OOBEKTHBHBIM CIIOCOOOM, €CITU OH
HUMECT OIIbIT B IIaHHOfI oOnactu MNpEANTPUHUMATCIIbCTBA UJIIN CTATUCTUYCCKUC NTAHHBIC. Ecnu on
HC UMCCT OIIbITa, TO OH OIIPCACIIACT BEPOATHOCTD CY6"I>GKTI/IBHI)IM CHOCO6OM.

CY6T)GKTI/IBH21$[ BCPOATHOCTH ABJACTCA IMPOCTBIM HNPCAIOJIOKCHHUEM O BEPOATHOCTHU HE
KEIaTeabHOr0 HCxoja. Eciu pelieHue NPUHUMAETCS TPYIION JIMI, TO BEPOSATHOCTH HE
KEIATeILHOIO KMCX0Ja OINPEICNIAIOT 3KCIEPTHBIM MyTeM. [logydeHHBIH pe3ysibTaT MOXKHO
OLCHHUTH C ITIOMOIIIBIO BMHHqueCKOﬁ HIKaJIbI JOITYCTHUMOTO YPOBHS PHCKA.

Ouenka pucka Kosppuument
BEPOSITHOCTH
MuHUMAaIbHBINA 0-0,1
Maurbrit 0,1-0,3
Cpennuii 0,3-0,4
Bricokuii 0,4-0,6
MakcuMaibHbII 0,6-0,8
KPUTHUICCKHIA 0,8-1

[lepBele Tpu rpajanuu HE SJKEIATENHOTO KCXO0Ja COOTBETCTBYIOT HOPMAaJbHOMY
pa3yMHOMY pHCKY CJE€JO0BaTeIbHO CTOMT HPHUHATH TMOJOXHUTENIbHOE peuieHue. Pemenus c
OOJBIIMM ypPOBHEM pHCKa PEKOMEHAYEeTCs NPUHUMATh B TeX Ciy4asX, €CIM CTOMMOCTb
MIPeIoJIaraeMbIX MOTepb OYJEeT He 3HAYUTEIILHOM.

7. PackpoiiTe MeTOJ AN CCUTIALINY PUCKA, KAK METO/l YIPABJIEeHHUS PUCKAMH.
[IpaBunbHBIN OTBET:

Meton guccunaiuu (pacnpenenenusi) PUCKA otHocuTcs kK MeTogaM MUHUMH3AIAUA TTOTEPh.
OCHOBHOM METOJ AMCCUIIALIMKU 3aKJII0YAETCsl B OTIPEACTICHUH O0IIero pucka myreM oobeIMHeHus ¢
pa3HOIl CTENMEeHbI0 MHTETPAlUK C JPYTMMU YYaCTHUKAMH 3aUHTEPECOBAHHBIMHU B ycCIleXe OOIMIMX
nen. Jljig 5Toro moAKII0YaroTCs Apyrue npeanpusitis win gusndeckue auna. C 3Toi 1eabo MOTyT
cO37aBaThCsl aKUMOHEpPHBbIE 0OIIecTBa, (MHAHCOBO MPOMBIIIJICHHbIE TPYMINbl, KOHIEPHBI,
accolualuu.

WuTerpanus MoeT ObITh IBYX BUIOB:

1. BeprukanbHasi, KOrJa HECKOJIbKO MPEANPUATHI OJHOM OTpaciu OObEeTUHSIOTCS s
MIPOBEJICHUSI COTJIAaCOBAHMSI IIEHOBOM TMOJIMTUKH, Ppa3/eleHUE 30H XO3SMCTBOBaHUS, IPaBOBOMU
3alUThl CBOUX HHTEPECOB, COBMECTHBIX JICHCTBUII MPOTHB MUPATCTBO.

2. TopuzoHTanbHas, OOBEAUHSIOTCS NPEANPUATHS, YYaCTBYIOIIME B MOCIEAOBATEIHHO
TEXHOJIOTHYECKHX OIEpalsIX CHAOKEHUS U CObITA .IOMOTHUTENBHBIN d3PPEKT 3aKII0UaLTCS B TOM,
YTO CO3JAIOTCS YCJIOBHS Al TOBAPHOTO PBHIHKA JOJTOCPOYHOTO CIpOCa, MOCTAaBOK 3amyacTei,
CBIPBSI U MaTEpPUAJIOB.

K aT0i1 ke rpynmne MeTo1a OTHOCSTCS pa3indHble BAPUAHTHI AUBEPCU(UKALIUN:

1. Juepcudukausi pplHKa cObITa — 3TO paboTa OJHOBPEMEHHO HAa HECKOJBKUX TOBAPHBIX
pBIHKax, Korja HeyJada Ha OJHOM KOMIIEHCUPYETCs yclexoM Ha ApyroMm psiHke. [Ipoumcxomut
pacmpeneneHue TOCTaBOK MEXJIy HECKOJIbKUMHU MoTpeOuTensMu. JKemarenpbHO 5TO JAeiaTh
PaBHOMEPHO 171l MOBBIIICHUS YCTOMYUBOCTH MPOU3BOJACTBEHHO — COBITOBOM JESTENHHOCTH.

2. JluBepcudukanus 3aKylmoK CHIpbS U MaTepHalioB — B3aUMOJICHCTBHE C HECKOJIbKUMU
nocTaBmukamMu. [lo3BonseT 0OCIaOUTh 3aBUCUMOCTh NPEANPUSTHS OT HAAEKHOCTU OTIENBHBIX
MOCTABIIUKOB TMPH HapyIIeHHE TpaHuKOB TOCTABOK, J1a kKE€ OOBEKTUBHBIM OOCTOSATEIHCTBAM
MPEANpUATHE CMOXET MEPEeKIIOUUTCS Ha paboTy ¢ IPYrMMH MOCTABIIMKAMH. DTO YCIOKHSET
paboTy OTHENOB MaTepuaibHO — TEXHUYECKOTO CHaOXeHHs M CcObITa M BBI3BIBACT UX
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COINPOTHUBIIEHUE, HO PYKOBOJCTBO JOJDKHO KOHTPOJMPOBATH YHCIO CBOMX IIOCTABUIMKOB U
notrpeduTenei.

3. Jusepcudukanus wuHBectunmii. Ilpm ¢GopmMHpOBaHMM WHBECTUIIMOHHOTO TMOPT(heEs
PEKOMEH/yeTCsl OTAaBaTh HPEANOYTECHUS PEaTn3aldu HE CKOJBKUX MPOEKTOB OTHOCUTEIIFHO HE
OONBIION  KamUTAJOEMKOCTH  Tepea  NporpaMMaMH,  COCTOSIIIUMH U3 €AMHCTBEHHOTO
WHBECTULIMOHHOTO MPOEKTA.

4. luBepcudukarnus nestenbHocTH. [lo HEll MOHUMAETCS YBEIIMYCHUE YUCIIA HCIIOJIB3YEMbIX
WJIA TOTOBBI K UCIIOJIB30BaHUIO TEXHOJIOTHH, PACHIMPEHUE aCCOPTUMEHTA MPOIYKIIUN UM CHEKTpa
MPEJOCTaBIIEMbIX YCIyr, OPHEHTAIMs, OPHEHTAlMs Ha pas3INdHble COIHAJIbHBIC TPYIIIIHI
noTpeduTeNeH, MPEeANnpHUATUS Pa3IMYHbIX PETMOHOB. Bce 3TO CIOCOOCTBYET CHMKEHHE PHCKA,
00peTeHNI0 S5KOHOMUYECKOH YCTOMUNBOCTH M CAaMOCTOSITEIIbHOCTH.

8. IlepeunciuTe KOJJIEKTHBHbIE METOAbI JIKCHEPTHOI0 OLEHUBAHUS YPOBHA
IKOHOMHMYECKUX PUCKOB
[IpaBUIIBHBIN OTBET:

TexHoI0THsI SKCIIEPTHOTO OLIEHUBAHUSI BKJIIOUAET CIIEAYIOLUE 3TallbL:

MeTo1bl KOJIJIEKTUBHOM pabOThI MpeamnoiaraloT GoOpMUPOBAHUE OOIIEro MHEHHUS B XOJ€
COBMECTHOTO OOCYXXJEHUSI TOCIEACTBUN MPEITPUHUMATENHCKON nesTenbHOCTH. OHU BKIIOYAIOT
TaKle METO/IbI:

1 «Mo3roBoy aTakn»

2 «/lemoBbix urp»3 «CoBenianuiinm

4 «Cyna»

5 «MetoJ cueHapHueB»

9. IlepeuncauTe HWHIAMBHAYAJIbHbIe METOAbl JKCIHEPTHOIO OLEHUBAHMS YPOBHS

IKOHOMHYECKHX PUCKOB
[IpaBuiIbHBIN OTBET:
Metonpl TONy4eHUS] WHOUBUIYalTbHOTO MHEHHS WIEHOB OSKCIIEPTHOW TPYIIbl OCHOBAH Ha

peABapUTEIIbBHOM cOope HMH(POPMAIMK OT JKCIIEPTOB, OIMpaIIMBAeMbIX HE3aBUCHUMO IpYyr OT Jpyra ¢
nocieayromiei 00padoTko# naHHbIX. K 3THM MeTo1aM OTHOCST:

1 MeTtoj aHKeTHOro orpoca

2 NHTepBhIO

3 Meron Jlendu

4 Meron «/lepeBo pelieHuin»

10. Kak npou3BOHUTCS OLIEHKA PUCKA CTPYKTYPbl AKTHUBOB M0 CTeNEeH! JUKBUAHOCTU?
IIpaBunbHBINA OTBET:

@akTOpoM pHUCKa SBISAETCA — HEAOCTATOYHOCTh CPEACTB IO OTHAEIbHBIM TI'pYIIAM
aKkTUBaM. A €ro IMOCJIEACTBUSIMU — MOTEPU BO BPEMEHHM HX NEPBOHAYAIBHONW CTOMMOCTH,
BO3MOXKHOCTU TMpEBpAIEHUs] aKTHBAa B JICHEKHBIE CpPEICTBA O3TO MOXET IPUBECTH K
OTPaHUUYEHUIO BO3ZMOXKHOCTEH MPEANPUATHUS BHITIOIHITH CBOM 0053aTEIbCTBA.

B 3aBucuMOCTH OT BpeMeHH MpEBpalleHUs B JCHEXKHYIO (POPMY, aKTUBBI MTPEANPHUITUS
MOAPA3AEIAOTCS Ha 4 TPYNIIbI pUCKA MO X JTUKBUIHOCTH:

1. MuHMMANBEHOTO pUCKA — a0CONIOTHO JIMKBUIHBIEC aKTHUBBI, ICHEKHBIE CPEICTBA U
KpaTKOCpOYHbIE (PMHAHCOBBIE BIOKEHUS. Al

2. Mamnoro pucka — 3T0 ObICTpOpean3yeMble aKTUBBI (KpaTKOCpoUyHas JeOuTopcKast
3aJI0JKEHHOCT) A2

3. I'pymma cpennero pucka — MeieHHO peanu3yembie akTuBbl (HC, nonrocpounas
neOuTopcKast 3a/10KEHHOCTh, 000POTHBIE aKTUBBI CO CPOKOM OOparieHus 10 6 mecsien) A3
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4.

['pymnmna BBICOKOTO pUCKa —BHE 00OPOTHBIE aKTHBHI A4

OxoHuaTenbHbIE pe3ynbTaThl 00ydeHus: ((popMUpOBaHHS KOMIIETEHIINI) OMPEACISIOTCS
MIOCPE/ICTBOM TepeBoia 0aioB, HAOPAHHBIX CTYACHTOM B IPOIECCE OCBOCHHS TUCLUUIUIMHBL, B

OLICHKH:

— 0a30BbIN ypOBEHb CPOPMUPOBAHHOCTH KOMIETEHIIMU CUUTACTCS AOCTUTHYTHIM, €CIIH
pe3ynbTaT 00ydeHHUs] COOTBETCTBYET OIICHKE «yIOBJICTBOPUTEIHHOY (50-64% OT MakCHUMaIbHOTO

Oamna);

— MOBBIIIEHHBIN YPOBCHBb C(i)OpMHpOBaHHOCTI/I KOMIICTCHIIMU CYUTACTCA AOCTHUIHYTHIM,
€CIM pe3yibTaT OOYYEHHS COOTBETCTBYET OICHKaM «Xopomo» (65-85% OoT MakCHUMallbHOTO
0amra) u «oTmyHOY (Ooee 86% M3 MakCHMaIBHOTO Oallia).

4 TIOPSAJIOK MPOBEJEHU A IOBTOPHOM
MPOMEXKYTOYHOM ATTECTAILIUA

dopma MPOMEKYTOYHOUN aTTeCTaAllU MO TUCIUIUINHE IK3AMEH.

Doun OLIEHOYHBIX CpEICTB

JIIsL IMPOBCACHUA HOBTOpHOfI

HpOMe)ICYTO‘IHOﬁ aTTeCcTalnuu (bOpMI/IpyeTCSI M3 49HCjia OOCHOYHBIX CPCIACTB IO TEMaM,

KOTOPBIE HE OCBOEHBI CTYJACHTOM.
Ilpumeuanue:

I[OHOJ'IHHTEEJ'II)HI)IG KOHTPOJIbHBIC

HCIIBITAaHUA

npoBoadATrCcsa id  CTYIACHTOB,

HaOpaBmux MeHee S50 OamnoB (B coorBercTBUM C «[lomokeHneM o MOIYyJIBHO-

PEHUTHUHTOBOM CHUCTEMEY ).

Taoauna 9 — Kpurepuun onenku ¢chopMupoBaHHOCTH KOMIIETEHIM A

KO,Z[ N HAUMCHOBAHUC MHANKATOPA
JOCTHUIXKCHUA KOMIICTCHIINI (‘IaCTI/I

Kputepun onennBanus
c(hOpMHUPOBAHHOCTU KOMITETEHIIUU (YacTh

KOMITCTCHITUH ) KOMITCTCHITHH )
Ha 0a30BOM ypOBHE
COOTBETCTBYET OLICHKE
«YIOBJIETBOPHUTEIILHOY

50-64% oT MakcHMaJILHOTO Oajia
N/-1nkoc-2  OcymecTBisger  pUHAHCOBBIN BJIaJICET MaTEpPHAIOM IO TEME, HO
aHamM3 W (UHAHCOBOE  IUIAHUPOBAHHME, | JIOIMYCKACT HETOYHOCTH pH
MOHHUTOPUHI  BBIIIOJIHEHHS  (PMHAHCOBOTO | (POPMYJIMPOBKE OCHOBHBIX IIOHATHH, IIPH
IUIaHa IPOBEJICHUN (PUHAHCOBOIO aHalM3a M
N-211koc-2 MoaenupyeT napameTpsl 11eJIeBOro | (PHHAHCOBOTO TUTAHUPOBAHUS
MHBECTUIIMOHHOTO MOpTdens, pa3padaThiBaeT | SKOHOMUYSCKOTO CYObEKTa, HCIBITHIBACT
PEKOMEHIAlUH 110 YIPaBJICHUIO | 3aTPYIHEHUS B MOJICTUPOBAHUH
MHBECTUILIUIMHA rapaMeTpoB IIEJICBOTO HWHBECTHIIMOHHOTO

NI-1nkoc-3 Pa3pabaTbiBaeT KOpropaTUBHEIE
HOPMAaTUBHbIEC JOKYMEHTHI I€ATEIIbHOCTH
OpraHu3aliy, N0Apa3IeICHUN U OTACIbHBIX
PabOTHUKOB IO YIIPABICHUIO PUCKAMHU
NJT-2rikoc-3 OnIpeaensieT neiy 1 3a1aun
MOApa3/IeJICHU B COOTBETCTBUU CO
CTpaTEerMueCKUMU LENSIMH OPraHU3alluy 1O

noprdensi, NpU TOUCKE PEIIeHUH To
YIPABIICHUIO PUCKAMH B COOTBETCTBUHU CO
CTPATeTUYECKUMH TICJIIMH  OPTraHU3allNH,
HO TIPEBBINIAS YCTAHOBJICHHOE BpPEMsI,
nyOJIMYHO  TPENCTaBISET  PE3yJIbTaThl
pelieHuss KOHKPETHOW 3aj[au, JIOIMyCKaeT
HETOYHOCTH TP WCIIOJIb30BAaHUM OCHOB
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YIIPABJICHAIO PUCKAMHU

NJI-3nkoc-3  DopMupyeT  OMEpaTHBHBIA U
TAKTUYECKUM IUIaH paboT 10 YIPaBICHHIO
pPUCKaMH;, BHEAPSIET CHCTEMY YIPaBJICHUSL
pUCKaMH  Ha  YpPOBHE  OpraHM3alldH,
TI0/Ipa3 IeICHHs

IKOHOMHUUYECKUX 3HAHUU
chepax AesITeNbHOCTH

B

Pa3IMYHBIX
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