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INacnopt ¢oHAA 01[eHOYHBIX CPe/ICTB

Tabmma 1
dopmupyemble OueHouHbIE
Moy b AUCLIUATITMHBI KOMITeTeHLIUU MaTepuarbl KonuuectBo
WU UX YaCTH Y CpeJCTBa
1. Begenue B
¢uHaHCOBOE
MO/le/TMpOBaHue.
TectupoBaHue
MogenvpoBaHue 15
. kommnbroTepHoe (TCK)
orepaLiOHHOU
JiesiTe/TbHOCTU
OpraHu3aLu
YK-2. CniocobeH
2. MogenvpoBaHue
yTIpaB/siTh MPOEKTOM Ha
(1HaHCOBBIX MOTOKOB,
BCeX 3Tarax ero
(hrHaHCOBOTO
JKU3HEHHOT0 LIMK/Ia
COCTOSIHUS, TectupoBaHue
14
(brHaHCOBOTO koMmnbioTepHoe (TCk)
[TKoc-1 Criocoben
pe3y/bTaTta
MIPOBOJIUTH (priHAHCOBOE
OpraHu3alii.
KOHCYJIbTUDOBaHKe 10
IUPOKOMY CIIEKTPY
3. MopenvpoBaHue
(bYHAHCOBBIX YCIYyT TectrpoBaHue
CTOMMOCTH OH3Heca 20
komrbtoTepHoe (TCk)
[TKoc-2 CriocobeH
4. MogenupoBaHue
pa3pabaTbiBaTh
TIPOEKTHOTO . KoHTponbHas paborta
(VHAHCOBBIY MJIaH U 6
(nmoprdensHOro) . . TectupoBaHue
L1eJIeBOU UHBECTULIMOHHBIN 15
ousHeca. KoMmmbtoTepHoe (TCK)
noptdenb
5. Vcrionb3oBaHue
MHGOPMAaLIMOHHBIX
TeXHOIOTUH IS TectupoBaHue
18
TOCTPOEHUS KoMmrbioTepHoe (TCK)

(buHaHCOBBIX MoJienel




1 OOEHOYHBIE MATEPUAJIbI, HEOBXOJNUMbIE
JIUIA OLIEHKY 3HAHWI, YMEHUN 11 HABBIKOB JESATE/IbHOCTH
B ITPOOECCE OCBOEHMSA JUCLIUIL/IMHBI

Tabnwuiia 2 — ®opmMupyeMblie KOMITETEHITN

Kozg u OueHouHbIE
Koj 1 HaumeHOBaHVe MHAUKATOpa JOCTHKeHUs
HavMeHOBaHHe Marepuarsbl
KOMITeTEeHIIUU (4aCTU KOMITETEHLIUN)
KOMIIeTeHLIU! Y CpefiCTBa
Mopyns 1

BBepenue B pnHaHCOBOe Mosie/TupoBaHue. Mo/jeiMpoBaHue

onepanuoHHOM AeATeTHbHOCTH OPTraHU3aIui
VYK-2. Criocoben

W ]I-1yk-> Pa3pabaTbiBaeT KOHIIEIILHIO TTPOEKTa B
YIIPaBJISATh
pamMKax 0003HaueHHOM MPobeMbl: GOPMYTUPYeT
MPOEKTOM Ha BCeX
1]eJ1b, 33/Jauk, 00OCHOBBIBAET aKTyaIbHOCTb,
jTarax ero
3HAYMMOCTb, O’KH/[aeMble pe3y/IbTaThl U
JKU3HEHHOTO L[UK/Ia

BO3MOJKHbBIE Chepbl UX ITPUMEHEHHS;
ITKoc-1 CriocobeHn

U/I-2yk->» Pa3pabaThiBaeT MjiaH peann3anuu

TIPOBOJUTH
IIpOeKTa C YUeTOM BepOATHBIX PUCKOB peav3aliuu
¢uHaHCOBOE
Y BO3MO>KHOCTeN UX YCTPaHeHUs], TVIaHUpYeT TectypoBaHue
KOHCY/IbTUPOBaHUe
Heo0OX0/IMble pecypChl KOMITbIOTEPHOE
T0 LIKPOKOMY
N [-3yk-2 OcyiecTsiisseT MOHUTOPUHT X0/a (TCk)

CTIEKTPY
peanu3aliy poeKTa, KOPPeKTUPYeT OTKIOHEHHS,
(bMHAHCOBBIX YC/IyT
BHOCHUT JIOTIO/THUTE/IbHbIE U3MEHEHUs B T/IaH
[MKoc-2 CriocobeH
pean3aliy PoeKTa, YTOUHsIeT 30Hbl
pa3pabaTbiBaTh
OTBETCTBEHHOCTH YYaCTHUKOB IPOEKTA.
(bVHAHCOBBIV MJIaH U
N-4yk-» [Ipeanaraet npoueAypbl U MeXaHU3MbI

11eJIeBOM
OLIeHKM KauecTBa MpPoeKTa, UHPPACTPYKTyPHbIe
VHBECTULIMOHHBIN
yCJIOBUSI /1J1s1 BHe/IpeHUsI pe3y/IbTaTOB MPOeKTa
roptdenb

Mopaynb 2
MopenmupoBaHnyie ()(MHAHCOBBIX NOTOKOB, ()MHAHCOBOI'0 COCTOSIHMS,

q)HHaHCOBOl"O pe3y/bTdTd OpraHu3aluu.




W ]I-1yk-> Pa3pabaTbiBaeT KOHIIEIILHIO TTPOEKTa B
pamMkax 0003HaueHHOM MPobeMbl: GOPMYTUPYeT
1]eJ1b, 33/Jauk, 000CHOBBIBAET aKTyaIbHOCTb,
3HAYMMOCTb, OKH/jaeMble pe3yJbTaThbl U
BO3MOJKHbIe C(pepbl UX IPUMEHEeHMs];

U/I-2yk->» Pa3pabaThiBaeT MjiaH peanr3anuu
TIPOeKTa C YUeTOM BepPOATHBIX PUCKOB peann3alyiu
Y BO3MOXXHOCTel UX yCTpaHeHUs], IJIaHupyeT
HeoOX0/IMbIe PeCypChl

N -3yk-2 OcyliecTsisseT MOHUTOPUHT X0Ja
peanv3aliy IpoeKTa, KOppeKTUPYeT OTK/IOHEHNS,
BHOCHT JIOTIO/THUTE/IbHbIe U3MeHeHHsI B T/1aH
peanu3alyy NpoeKTa, YTOUHsIeT 30Hbl
OTBETCTBEHHOCTH YYaCTHUKOB IPOEKTa.

N 1-4yk-> IlpeanaraeT npoueAypsl U MeXaHU3MbI
OLIeHKM KayeCTBa [POeKTa, UH(PaCTPYKTypHbIe
YCJIOBUS /11 BHE/IPDEHHUs Pe3y/IbTaTOB IIPOeKTa

N -1nkoc-1 POopMUpPYeT U aHANTU3UPYeT
VH(OpMaLIMIO 0 COCTOSIHUM U TepCIIeKTUBaxX
PBIHKA, TeH/IeHL[USX B U3MeHEeHNU KYPCOB LJeHHbIX
Oymar, “HOCTPaHHOM Ba/TFOTHI, YCJIOBUM TI0
0aHKOBCKMM IPOAYKTaM M yCIyraM

N I-2nKoc-1 [IoHMMaeT ¥ pa3bsiCHsIeT CYTh,
I0pUIMYeCcKre U SKOHOMUYeCKHe XapaKTepUCTUKU
(b1HAHCOBBIX MTPOAYKTOB U yCIyT

N[-1nkoc-2 OcyiiecTBasieT ()MHAHCOBBIM aHAIU3 U
¢uHaHCOBOe M/IaHUPOBAHKe, MOHUTOPUHT
BBIIOJIHEHUS (PUHAHCOBOTO I1/1aHa

N [-2nkoc-2 MogenvpyeT napameTps! Lje/1eBOro
VMHBECTHULIMOHHOTO MopTdeJisi, pa3pabaTbiBaeT

PeKOMeH/1allu I10 YIIpaB/JI€HWIO HHBEeCTUIUAMUAU

TectypoBaHue
KOMIIBIOTepPHOE

(TCk)

Mopayas 3

MO].IEJII’IPOB&HPIE CTOMMOCTH OH3Heca.




W ]I-1yk-> Pa3pabaTbiBaeT KOHIIEIILHIO TTPOEKTa B
paMKax 0603HaueHHOU MPobIeMBbL: GOPMYTUPYET
1]eJ1b, 3a/lau¥, 000CHOBBIBAET aKTya/bHOCTb,
3HaYMMOCTb, O)KUZaeMble pe3y/bTaThbl U
BO3MO>XXHbIe C(epbl UX TIPUMEHEeHHSsI;

U/1-2yk->» Pa3pabaThiBaeT MjiaH peaar3aruu
TPOeKTa C YUeTOM BepPOATHBIX PUCKOB peav3alun
Y BO3MO>XHOCTeN UX YCTpPaHeHUs], TVIaHUpYeT
HeoOX0/IMbIe PeCypChl

NO-3yk-» OcyiecTsiisseT MOHUTOPUHT X0/
peanu3alyy NPoeKTa, KOPPeKTUPYeT OTK/IOHeHHs,
BHOCMT [JOTIOJTHUTE/IbHbIE U3MeHeHHsI B I/1aH
peanu3alyy NPOeKTa, YTOUHSET 30HbI
OTBETCTBEHHOCTH YYaCTHUKOB ITPOEKTa.

N [-4yk- IIpensiaraet npouenypsl U MeXaHU3MbI
OLIeHKHM KaueCTBa MPoeKTa, UHQPaCTPYKTypHbIe
YCJI0OBUS [IJ11 BHEeJIpEHUsI pe3y/IbTaTOB MPOeKTa

N -1nKoc-1 POpMUpPYeT U aHATU3UPYeT
MH(}OPMaLIMIO0 O COCTOSIHUU Y TIePCIIeKTHBAX
PBIHKA, TeH/EeHLIUSIX B U3MEeHEeHUU KYPCOB 1[@HHBIX
Oymar, “HOCTPaHHOU Ba/TFOThI, YCJIOBUM TI0
OaHKOBCKHM TPOAYKTaM | yCyraM

N /[-2nkoc-1 [IoHWMaeT v pa3bsacHseT CyTh,
IOpUMUeCKre ¥ 5SKOHOMUYECKHe XapaKTepHUCTUKN
(brHAHCOBBIX MPOJYKTOB U YCIIYT

N I-1nkoc-2 OcylijecTBsieT GUHAHCOBBIN aHANU3 U
(hvHaHCOBOe TIaHMPOBaHWe, MOHUTOPUHT
BBITO/IHEHUs] (PUHAHCOBOTO TJ1aHa

N [-2nkoc-2 MogenvpyeT napaMeTpsl Lje/1eBOro
WHBECTHULIMOHHOTO TIOpTdeJisi, pa3pabaThiBaeT
pPeKOMeH/JaLlMH T10 YIIPaB/IeHUI0 NHBECTULUSIMU

TectupoBanue
KOMITBIOTEPHOE
(TCk)

Mogpyns 4

MopempoBaHue NpoeKTHOro (moprdgenbHOro) ousHeca.

N-1yk-» Pa3pabaTbiBaeT KOHIIEMIIHIO TTPOEKTa B
paMKax 0003HaueHHOU TTPobJieMbl: (OPMYTUPYeT
1]eJ1b, 33JJauM, 000CHOBBIBAET aKTyaIbHOCTb,
3HaYMMOCTb, O)KUZlaeMble pe3y/bTaThbl U
BO3MOJKHbIe Cpepbl UX TIPUMEeHEeHUs;

W ]I-2yk-> Pa3pabaTbiBaeT MyiaH peaar3aljii
TIPOeKTa C YUeTOM BepPOATHBIX PUCKOB peann3aryiu
Y BO3MO)XHOCTel X yCTpaHeHUs], IJIaHupyeT
HEeoOXO/JIMbIe PeCypChI

N [O-3yk-2 OcyiecTs/isseT MOHUTOPUHT X0/a
peanv3aliy IpoeKTa, KOppeKTUPYeT OTK/IOHEHNS,
BHOCMT [IOTIO/THUTe/IbHbIEe M3MeHeHHs B I/IaH
peanv3alyy NpoeKTa, YTOUHseT 30HbI
OTBeTCTBEHHOCTH Y4aCTHUKOB IIPOEKTa.

N 1-4yk-> IlpeanaraeT npouesypsl U MeXaHU3MbI
OLIeHKM KayeCTBa IPOeKTa, UH(PACTPYKTypHbIe
YCJIOBUS 111 BHEJIPEHUS Pe3y/IbTaTOB NPOeKTa

N -1nkoc-1 POpMUpyeT U aHaIU3UpyeT
VMHGOPMaLIMIO0 0 COCTOSIHUHM U MepCIIeKTUBaxX

KonTponbHas
pabora
TectupoBanue
KOMITbIOTEPHOE
(TCk)
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PBIHKA, TeH/IeHLUSIX B U3MEHEHUU KYPCOB L[€HHBIX
Oymar, THOCTPaHHOU BaJTIOThI, YCIOBHIA TI0
0aHKOBCKUM IPOAYKTaM M yCJIyram

N -2nKoc-1 [IoHMMaeT ¥ pa3bsiCHsIeT CYTh,
IOpUIMYeCKre U SKOHOMHUYEeCKHe XapaKTepUCTUKU
(VHAHCOBBIX MPOAYKTOB U yCJIYT

N-1nkoc-2 OcylijecTBsieT GUHAHCOBBINA aHAMU3 U
¢rHaHCOBOe M/IaHUPOBAHKe, MOHUTOPUHT
BBITIOJTHEHUST (PUHAHCOBOTO T1/IaHa

N -2nkoc-> MogenvpyeT napameTpsl Lie/IeBOro
WHBECTUL[MOHHOTO TIOPTdeJisi, pa3pabaThiBaeT
peKOMeH/lalliu M0 yNpaB/AeHU0 UHBECTULIUAMU

Mopyas 5

Hcnonnb3oBaHue I/IH(l)OpMal_[I/IOHHLIX TEeXHOJIOT UM AJIA IIOCTPOEHUA

(¢unaHCOBBIX Mo/Ie/1el

W]I-1yk-» Pa3pabaTbiBaeT KOHIIEILHIO TTPOEKTa B
pamMKax 0003HaueHHOM MPobeMbl: HOPMYTUPYeT
1]eJib, 3a/laui, 000CHOBBIBAeT aKTya/lbHOCTh,
3HaYMMOCTb, OJKUZlaeMble pe3y/bTaThbl U
BO3MOXXHbIE C(epbl UX IPUMEHEHHSI;

U/I-2yk->» Pa3pabaThiBaeT MiaH peanr3anuu
TPOEeKTa C YUEeTOM BepPOSTHBIX PUCKOB peanu3alyiu
Y BO3MOXXHOCTeN UX YCTPaHeHWs], TUIaHUPYeT
HeoOX0/IMbIe pecypChl

N-3yk-» OcyiiecTBisseT MOHUTOPUHT X0
peanv3alyy NpoeKTa, KOppeKTUPYeT OTK/IOHEHNS,
BHOCUT [IOTIOJTHUTe/IbHbIe 3MeHeHHs B T/IaH
peanv3alyy NpoeKTa, YTOUHseT 30HbI
OTBETCTBEHHOCTU YUYaCTHUKOB TTPOEKTA.

N -4yk-> Ilpeanaraet npouesypsl U MeXaHU3MbI
OLIeHKM KauecTBa MpoeKTa, UHPPaCTPYKTyPHbIe
YCJIOBUS 111 BHEJIPEHUS Pe3y/IbTaTOB ITPOeKTa

N -1nkoc-1 POpMUpYyeT U aHaIU3UpyeT
VMH(OpMaLIMIO 0 COCTOSIHUM U TepCIIeKTUBaX
PbIHKA, TeH/IeHLIMSX B U3MEHEHUU KYPCOB LIEHHBIX
Oymar, THOCTPaHHOU BaJTIOThI, YCIOBHH TI0
OaHKOBCKUM IPOAYKTaM | yCJIyram

N I-2nKoc-1 [IoHMMaeT ¥ pa3bsiCHsIeT CYTh,
IOpUNUeCcKre U 5KOHOMUYeCKHe XapaKTeprUCTUKH
(bVHAHCOBBIX MPOAYKTOB U yCJIYT

N-1nkoc-2 OcylijecTBsieT GUHAHCOBBINA aHAIU3 U
¢rHaHCOBOe M/IaHUPOBAHKe, MOHUTOPUHT
BBITIOJTHEHUST (PUHAHCOBOTO T1/IaHa

N -2nkoc-> MogenvpyeT napaMmeTpsl Lie/IeBOro
WHBECTUL[MOHHOTO TIOPTdeJisi, pa3pabaThiBaeT
peKOMeH/lalliu M0 yNpaB/AeHU0 UHBECTULIUAMU

TectypoBaHue
KOMITBIOTEpHOE
(TCk)




OueHOUYHbIEe MaTepHaJbl U CPeJCTBA /I/IfA NPOBEPKHU

c()opMHUPOBAHHOCTH KOMIIETeHLINH

Mopaynb 1. BeeieHne B puHaHCOBOe Moje/TMpoBaHue. MojenpoBaHue

OrnepanoOHHOM AeATe/TbHOCTH OpPraHu3aliu

KomnbrotepHoe TectupoBanue (TCk)

Bbibepume o0uH npasuibHbIil 8apuaHm

1. Yto Takoe moaenn?

3TajIoH, obpaser

+ crmocob oTobpakeHus1 HaMOoJIee CyIIeCTBeHHBIX XapaKTePUCTHUK M3y4aeMbIX CUCTEM U
TMIPOLIECCOB

TOYHasi KOTTHsSI OpUTMHAA

yBeJIMueHHasi Ui yMeHbllIeHHasi KOTWsl OpUruHasa

2. Yto Takoe Mojie/iMpOBaHue?

MEeTO/, CO3/IaHusI TOUHOUM KOTIMU OpUTHHAJIa

MeTO/I, JOBeJIeHHsI MO/Ie/ ! 0 U lealbHOTO CXOZCTBA C OPUTMHAIOM

+ MeTo/| MCC/Ie/l0BaHNsI OpUTMHasIa OCPeJCTBOM CO3JjaHusl aHasiora (Mo/jeln)

MeTO/, onpeZiesieHNst B3aMMOCBSI3el MexXly MO/iensIMU

3. ®u3Hyeckoe Mo 001e Me)XAy OPUTHHAIOM U MO/Ie/IBI0 MPOSABJISIETCS:

B CXO/ICTBe (pM3MUeCKHUX Pa3MepOB OpPUIMHasa U MOZe/Tn

+ B CX0/ICTBe (pr3HMUeCKOM TPUPO/Ibl OPUTUHAJA U MOJIe/IU

B CXO/CTBe (PM3NUYECKUX XapaKTepUCTUK BHEIIIHel cpe/ibl OpUTHHa/a U MOJle/u

B CXOJCTBe u3nueckux (HopmMy/, UCI0/Ib30BaHHBIX /IJisl OTIMCAHKs OPUTMHA/IA U MOJe/n
4. T'eomeTpHUuecKoe nofodue Mexx/ly OPpUrHHAIOM U MO/Ie/IbI0 NPOSABJ/IAETCA:

+ B CXO/ICTBe TIPOCTPAaHCTBEHHBIX XapaKTePUCTHUK OPUTHHAJA U MO/

B CXO/ICTBe MPOCTPaHCTBEHHOM MPOTSHKEHHOCTH OPUTHMHAa U MO/ie/inu

B CXO/ICTBEe reOMeTpruUecKuX (GUryp, UCIOIb3yeMbIX TPU OMTUCAHUM OPUTHHAIA U MOJe/U
B CXO/ICTBE KaTeropuii reOMeTpPUH, UCTIOIb3yeMbIX IPU OMIMCAaHUM OpPUTUHAMA U MOZe/H
5. CTpyKTypHOe noodue Me)xy OpUriHa/I0oM M MOJe/IbI0 MPOSIBJISI€TCS:

B CXO/ICTBE 3/IeMEHTOB OpUTMHaa U MOZeu

+ B CXO/ICTBe CTPYKTYDP OpUTMHa/a U MOZeIu

B CXO/ICTBE CTPYKTYPhI Cpe/ibl HYHKLIMOHUPOBAHUSI OPUTHHAJIA U MO/

B CXO/ICTBE CTPYKTYP BCEX CHCTEM

6. ®yHKIMOHA/IbHOE NMO00He MeXX/ly OPUTHHA/IOM M MOJe/IbI0 MPOSIB/IAETCS:
8



+ B TOM, UTO OPUTHHA/ U MO/Ie/Tb BBITIO/HSAIOT CXO/JHbIe (DYHKLIUK

B TOM, UTO MO/[€JIb TIOJTHOCTBIO OMMCHIBaeT (DYHKIMU XOTs ObI OJJHOTO 3/IEMEHTa CUCTEMBI

B TOM, UTO MO/Ie/Ib XOTSI ObI YACTUYHO OMMCHIBAeT (YHKIUK XOTs Obl OJJHOTO 3/1IeMeHTa

CHUCTEeMBI

B TOM, UTO MO/[eJTb XOTs ObI YACTUUHO OMMCHIBaeT (DYHKLIMK BCEX 3/IEMEHTOB CHCTEMbI

7. MaTremaTu4yecKue MOJie/IH - 3TO:

MOJIe/IU B BUJE CUCTEeMbl MaTeMaTMUYeCKWX yYpaBHEHWM W HepaBeHCTB, KOTOpPbie MOTYT

OBbITH pellieHbl MeTOZaMH JIMHEHMHOT'O TTPOrPaMMUPOBAHUS

MOJlesii B BUZE CHCTeMbl MaTeMaTHUeCKUX ypaBHEHUN U HepaBeHCTB, KOTOPble MOTYT

OBITH pellieHbI C TIOMOII[BIO TIEPCOHATBHOTO KOMITBIOTEpa

+ MOJenu B BUJle CUCTeMbl MaTeMaTUUeCKUX YPaBHEHUM U HEPaBEHCTB, OMMCHIBAOIIUX

KOJINUeCTBEHHbIE B3aUMOCBSI3M MEX/y 3/IeMeHTaMu OpUTUHasIa

MOJle/i B BHUJle CUCTeMbl MaTeMaTUUeCKUX ypaBHEHHN W HepaBeHCTB, OMUCHIBAIOIIUX

KOJINUeCTBeHHbIE U KaueCTBeHHbIe XapaKTepHUCTUKHU 3/IeMeHTOB OpUrMHasa

8. OnTuMM3anMOHHbIE MO/Ie/T! — 3TO:

MO/Ie/TH, TI03BOJISIIOIIMEe BIOpaTh ONTUMaJIbHBIN CITOCO0 OIMMcaHusl OpUTUHAsIA

MO/IeJTH, TT03BOJISIFOIIME BEIOPATh ONTHUMAabHBINA METO/ PeIlleHHs 3a/1aui

+ MO/Ie/H, TIO3BOJISTIOLIHe U3 00/1aCTH IONYCTUMBIX PeIlleHHH BBISBUTh HAUTYYIIIee 10

KaKOMY-TTM00 KPUTEPHIO

MO/Ie/TH, TI03BOJISAIONIe 000CHOBATh ONTHUMAJIbHBIA Pa3Mep CaMOU MO/e/n

9. OAHUM U3 3TaNoB MO/ie/TUPOBAHMS ABJ/ISIETCS MOCTAaHOBKA YKOHOMHUYECKOM 3a/jauM
U KaueCTBeHHbIH aHa/iu3 mpod/iembl. Ile/b 3TOrO 3TaNna:

BLIOOp MeTo/1a pelllieHust 3aiauu

+ (opmynupoBaHHe TTPO6IEMBI M BOIIPOCOB, Ha KOTOPBIE TPeOYETCS MO/TyUHUTh OTBETHI

ornpeziesieHMe SKOHOMUYECKOTr0 3aKOHa, MOB/IUSBIIET0 HA BOSHUKHOBEHME 3a/1au

MaTeMaTHueCcKoe OIrCaHue B3auMOCBsi3ell MeX/1y 3/IeMeHTaMU CUCTeMBI

10. OpHuM U3 3TanoB MOAEe/TUPOBAHUSA fB/ISIETCS MOCTPOeHHE MaTeMaTH4ecKOou
mopesu. Lleas 3Toro sramna:

BLIOOD MeTO/Ia pellieHusI 3a7jaun

BBIOOD KpPUTEPHS ONITUMA/IbHOCTH

+ (opmanu3aiiusi 5)KOHOMUUeCKOH 3aiauu

OonMcaHue aJirOpUTMa pelleHus 5KOHOMUKO-MaTeMaThueCKo 3a/iauu

11. OaHUM M3 3TANOB MOJETUPOBAHUSA AB/ISAETCS MaTeMaTHUeCKUM aHA/IM3 MOJeJIH.
Lenn 3TOrO 3Tana:

+ BLIICHEHUEe O6I_L[I/IX CBOMCTB MOJe/IM Ha OCHOBE daHA/IMTUUYeCKUX I/ICCJIEAOBHHI/II\/’I
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BbIOOp MeTo/ia pellleHust 3a7iaum

(hopMUpoBaHUe CUCTeMbl HEM3BECTHBIX M OrPaHUYeHUM

¢opmupoBaHUe 06/1aCTU JOMYCTUMBIX pellieHUH

12. OpuuM U3 5>TalNoB MO/e/UPOBAaHUA fB/ISIETCA TMOATOTOBKA MCXOJAHOM
uHopmanuu. Llens 3Toro rTana:

¢dopmupoBaHye 6a3bl JaHHBIX C MHPOPMALFel 0 COCTOSTHUN MO/Ie/TUPyeMOW CUCTEMBI

+ (opmMupoBaHHe JO0CTOBEPHOH MH(MOPMAaIH, He0OX0JUMON /17151 pa3pabOTKU MOe/n

ripeobpa3oBaHye MepBUUHON WHGOPMALIUK B pe3y/IbTaTUBHYIO

(dukcaiys nHGopMalMy Ha 37IeKTPOHHOM HOCHUTe e

13. OpHuM U3 3TanoB MOJe/IMPOBAHUSA ABJIAETCA UMC/IeHHoe peuieHue. Lleas 3Toro
JTana:

BLIOOp MeTo/la pellleHus 3aiauu

MaTeMaTHueCcKoe OIrCaHue B3auMOCBsi3ell MeX/1y 3/1eMeHTaMU CUCTeMBI

(opmanu3arusi 5)KOHOMHUYECKOH 3a/1auut

+ ToJiyueHHe pe3ysbTaTa

14. OpHuM U3 3TanoB MOAe/TMPOBaHUS AB/ISIETCA aHA/IU3 YUC/IeHHBIX pe3y/1bTaToB U
ux npumeHeHue. Ilenn 3Toro sTana:

+  OLeHKa MpaBWIbHOCTA W TIOJIHOTHI Pe3y/bTaTOB, CTelleHW WX TMPaKTUUeCKOu

TPUMEHUMOCTH

oripejiesieHre KOJIMUeCTBa BOSMOKHBIX pellleHUH 3a/jaur Ha MpaKTHKe

aHasiu3 K0/1e6/1eMOCTH T0/TyUeHHOTO pellieHus TPU peau3aliiy ero Ha TIpaKTHKe

aHa/Ii3 BO3/IelCTBYS BHEIIIHeU cpe/ibl Ha pe3y/bTaThl PellieHust

15. Ha kakoMm »3Tame MOAe/HMPOBAaHUS NPOMCXOAUT (opMHPOBaHHE CHCTEMbI
nepeMeHHBIX ¥ OrPaHUYeHH?

MoCTaHOBKA SKOHOMHUECKOM 3a/jaur ¥ KaueCTBeHHbIN aHa/u3 pob/ieMbl

+ MOCTpPOeHUe MaTeMaTuyecKoul Mojienu

MaTeMaTU4eCKUi aHaIu3 MOZesn

UMC/IEHHOE pelieHure
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Tabnmuna 3 — Kpurepum oneHKH chopMHPOBAaHHOCTH KOMIT€TEHI[HH

Ko u KpuTepuu orieHMBaHus CHOPMHUPOBAHHOCTH KOMITETEHI[HH
HavMeHOBaHKe (4acTH KOMIIETeHIIH)
WHWKaTOpa Ha 0a30BOM ypOBHe Ha TOBBIIIEHHOM YPOBHE
JOCTYKEHHUS COOTBETCTBYET OLIeHKe | COOTBETCTBYET Ol[eHKe COOTBETCTBYET
KOMITeTeHIIUM (4acTH | «y[[0B/IETBOPUTE/TLHO» «XOpOILIO» OL[eHKE «OT/IMUHO»
KOMITEeTEHI[|H) 50-64% ot 65-85% OT 86-100% ot
MaKCHMaJ/ILHOrO Oajiia | MakKCMMalbHOro Oajaa |  MakKCUMAaIbHOIo
Oasa
NO-1yk- BJIajleeT MaTepHajioM TI0 | TIO CYIIIeCTBY OTBeUaeT Ha | MPUHUMAeT aKTHBHOE
Pa3pabaTbiBaet TeMe, HO JIOMyCKaeT | MOCTAaB/eHHbIE BOMPOCHI, | yYacTHe B Xojie

KOHIIETIIIMIO TIPOEKTa B
paMKax 0003HaueHHOM
npo06JIeMBI:
dbopMynupyer  Leb,
3a7iaud, 00OCHOBBIBAET
aKTyalbHOCTb,
3HAYMMOCTE,
OKH/laeMble
pe3y/bTaThl u
BO3MOXKHbIe c(epbl UX
MpUMeHEeHNS;
N-2yk-2
Pa3pabateiBaer  11aH
peanu3aliu MpoeKTa C
yueTom BEPOSITHBIX
PUCKOB peanu3alud u
BO3MO>KHOCTeH ux
yCTpaHeHus],
TIaHUpyeT
He0OX0AMMEbIe
pecypchbl

W-3yk-2
OcyuecTBiisiet
MOHHUTOPUHT X0/a
peanu3aluu  TMPOEKTa,
KOpPeKTHpyeT
OTKJIOHEHHUS, ~BHOCHT
JIOTIOJTHUTETEHBIE
W3MeHeHUs] B  TUIaH
peanu3aLui TMPOEKTa,
yTOUHSIET 30HBI
OTBETCTBEHHOCTH
YUaCTHUKOB TTPOEKTa.
Na-4yx. Ilpepnaraer

TpoLie/lypbl u
MeXaHU3Mbl  OLIEHKH
KayecTBa MIPOEKTa,
WH(GPACTPYKTypHbIE
yCII0BUS JJ1s1
BHe/IpeHusI

pe3y/IbTaToOB MPOeKTa

HEeTOYHOCTH npH
(bopMy/TUPOBKe B paMKax
TOCTaB/IeHHOMN e
MPOEKTa COBOKYITHOCTH
B3aMMOCBSI3aHHBIX
3azay,
obecnieunBaroIux  ee
JIOCTIIKeHHe, npH
oTpe/ieNIeHU!
OXKHUJIaeMbIX
pe3y/IbTaTOB  peLIeHus
BbI/le/IeHHBIX 3a7ay,
WCITBITHIBAET
3aTpy/JHeHHUs npH
paspaboTke IUlaHAa U
MOHUTOPHHT€

peasM3alliid  TIPOEKTa,
3HAKOM C TIpOLie/lypaMH
¥ MeXaHW3MaMH OLIeHKH
KauecTBa IMpOeKTa

HO UCTIbIThIBAET | IIPOBeJleHUsT
HEeKOTOpble 3aTpyAHEeHUs | NIPaKTUUecKoro
B (opMy/sMpOBKE B | 3aHSTHS, MPaBUIBHO

paMKax  II0CTaB/IeHHOH | OTBeuaeT Ha
1je/i1 NIpoeKTa | TI0CTaB/IeHHble
COBOKYITHOCTH BOIIPOCHI,
B3aMMOCBSI3aHHBIX 3ajay, | popmyupyer B
obecrnieunBaroIUxX ee | paMKax

AOCTHXKeHUe, ornpeaesseTr MOCTaBJ/IEHHOM neau
OXHWJiaemMble pe3yJ/bTaThl | IIPOEKTA
pelaeHus BbIZJ€/IEHHBIX | COBOKYITHOCTDb

3a7ay, JIOTTyCKaeT | B3aMMOCBSI3aHHBIX
TIOTPELITHOCTH npH | 3ajay,

pa3paboTke TaHa W | 0OeCreUnBaroUX ee
MOHHUTOPHHTe JIOCTIIKeHHe,
pea/M3aliiil TIPOeKTa C | OmpefensieT

yueToM BEpOSITHBIX | OXKH/jaeMble

DHCKOB peanu3aliyy, | pe3y/bTaThl peleHHs
TIaHUPYeT BbIJIeJIEHHbIX ~ 3ajiay,

HeoOXOUMBIe Pecypchl, | pa3pabaThiBaeT TuIaH
rpejijlaraeT TPOLEYPhI | Peasu3alii TPOeKTa
M MeXaHW3Mbl OL[eHKH | C YUETOM BEepOSTHBIX
KauecTBa MMPoeKTa PHMCKOB peajiM3aliiu,
TUIaHUPYeT
HeoOXoUMbIe
pecypcel,
OCYIIECTBJISIET
MOHUTOPMHT  XO7a
peasM3aliiu MpoeKTa,
KODPEKTUPYET
OTKJIOHEHHS,
rpejJiaraeTr
TpoLieyphl u
MEeXaHU3MBI OLIEHKU
KauecTBa  IPOEKTa,

WH(PaCTPYKTypHBIE
YCJIOBUS IJIsE
BHe/IpeHus

pe3y/bTaToB MPOEKTa
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Mopayab 2 «MopenupoBaHue (piHAHCOBBIX MOTOKOB, (UMHAHCOBOT'0 COCTOSHUS,

(hMHAHCOBOrO pe3y/IbTaTa OPraHu3a{uu.»

KomnbroTrepHoe TectupoBaHue (TCk)

Bb100p ogHOr0 BapHaHTa 0TBeTa U3 MPeA/I0)KeHHOT0 MHO)KeCTBA

Bbibepume 00uH npasuibHbIill 8apuaHm

1. BaHKPOTCTBO KaK ’KOHOMHYECKasi KaTeropusi npe/jmno/jiaraet

cHIWKeHHe 3¢deKTUBHOCTU MTPOM3BO/ICTBEHHO-KOMMEePUEeCKO! iessTelTlbHOCTH

+ HecmocoOHOCTh OTBeUYaTh 110 CBOMM 00sI3aTeTbCTBaM

rajieHyie MPOW3BO/[CTBEHHBIX U (PUHAHCOBBIX Pe3y/IbTaTOB

yXO/, K/IFOUeBBIX CTeI[Ua/iCTOB

2. K BHelllHUM 3aMHTEpPeCOBAaHHbBIM IO0/Ib30BaTe/ M (PUHAHCOBOI'0 aHA/IM3a MOXKHO
OTHEeCTH

PYKOBOZICTBO OpraHU3al[u1

MeHe/PKMEHT KOMIaHUU

+ TOCTaBIIUKU MPOAYKLIUU

MJIa NN 00C/Ty>KUBAIOIIWM TIepCOHA

3. ®UHAHCOBOE COCTOAHHE NPeNPUATHA XapaKTepHU3yeTcs

06ecrieueHHOCTBbI0 OCHOBHBIMU TMPOU3BO/ICTBEHHBIMU CPeZICTBAMU

00eCreueHHOCTBIO TPYAOBLIMU PECYPCaMH

+ obecrieueHHOCTHIO PMHAHCOBLIMU pecypcaMu

1e/1ec000pa3HOCThIO pa3MellieHrs 00beKTOB MPOU3BO/CTBEHHOTO Ha3HAUEHUS

4. KnoueBbiM WH(OPMAIMOHHBIM HCTOYHHUKOM /i1 (HUHAHCOBOIO aHa/IU3a
SIBJIAETCS

repBUYHbIE U CBO/IHbIE YUeTHbIe PerCTpPbI

TIJIaHOBAsi ¥ TIPOTHO3Hask IOKyMeHTal[ust

+ Oyxranrepckasi OTUETHOCTb

CTaTUCTUYECKasi OTUETHOCTh

5. OgHuM U3 HampaB/ieHNH (PMHAHCOBOr0 aHA/IU3a ABJ/IAETCHA

aHaJTu3 3eMeJIbHBIX PEeCYPCOB

aHam3 cebecTouMoCTH

+ aHa/M3 [eJI0BOM aKTUBHOCTHU

aHaJiu3 TPY/IOBbIX PeCypCOB

6. OcHoBHOI1 hopmoii OyxranTepckoi oTueTHocTH B Poccuu siBisiercst

+ Oyxranrepckuii 6amaHC
12



oTueT 0 (MHAHCOBBIX pe3yJbTaTax

otyeT 00 U3MEHeHHUsIX KarrTasa

OTUeT O IBW)KEHUH JIeHe)KHBIX CPeJICTB

7. ACTOYHUKOM MONO/IHEHHsI COOCTBEHHOr0 KamuTajla B HOPMA/IbHBIX YC/JI0BHSAX
SIBJISAETCS

KpPaTKOCPOYHbIe KPe/IUThI

JIOITOCPOYHbIE 3alMBI

cpeZicTBa COOCTBEHHUKOB

+ yHcTasi MPHUOBIIb

8. Kputepuem 3¢)¢eKTHUBHOCTH MPHUBJ/ICUEHHS 3aéMHOr'0 KaluTa/a AB/ISIeTCHA

+ 3 dexT hruHAHCOBOTO phluara

3¢ (deKT ornepaliMOHHOTO pblyara

CpeJiHeB3BellleHHasi CTOMMOCTb KarnuTasa

PbIHOUHAsl KaluTaau3alus

9. OcHoOBHBIM HWH(OPMALMOHHBIM HCTOYHHUKOM [I/Isi TPOBeJeHHsA aHa/Iu3a
(¢uHaHCOBOI yCTONUYNMBOCTH SBJIAETCS

+ Oyxranrepckuii 6amaHC

oTueT 0 (MHAHCOBBIX pe3yJbTaTax

otyeT 00 U3MEHeHHUsIX KarrTasa

OTUeT O JIBW)KEHUH JIeHe)KHBIX CPeJiCTB

10. bu3Hec-n/IaH UMeeT C/1eAylolHe ABa HanpaB/IeHHUs:

+ BHyYTpeHHee 1 BHeIlIHee

JI0JITOCPOUHOE M KPaTKOCPOUYHOe

CTpaTernueckoe v TaKTUYecKoe

TeXHUUECKOEe U SKOHOMUUECKOe

11. OcHoBHasA 1He/Ib Pa3padoTKH MPOEKTa COCTOUT B

BbIOOpE OMTUMAaJTLHOTO BapUaHTa TEXHUUECKOTO TTePEBOOPYKEHUS TIPeTIPUSITHS

+000CHOBaHMM TEXHUUECKOH BO3MOXKHOCTH M 1[e/IeCO00pa3sHOCTA CO3JaHus 00BeKTa
TipeJNIpUHUMATeTbCKOM J1eATeTbHOCTH

roJiyueHre TPUOBUTM TIPM BJIOYKEHWM KamuTajia B OOBEKT MpeArpUHAMATeTbCKOU
JlesiTeTlbHOCTH

NpoBefieHre (PMHAHCOBOT'O 03/]0POBJIEHUS

12. Kakoii U3 HIbKenepe4yncIeHHbIX NT0Ka3aTesieil Mo)KeT Haubo,1ee Mo/ IHO BBIPA3UTh
YPOBeHb TeXHHUKO-TeXHOJ/IOTUYeCKHUX, OPraHM3aliMOHHbIX, MAapPKeTHHIOBbIX M [PYrux

pelieHuH, NPUHATHIX B NIPOeKTe:
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TPOU3BOUTENBHOCTb TPY/1a

peHTabeTbHOCTh

cebecTouMoCTh

+YUCTBIN JYCKOHTUPOBaHHBIN JJOXO[.

13. OC00eHHOCTBI0 3KOHOMHUUYECKUX MPOEKTOB AB/ISAETCH:

+11e/TU TIpeZIBapUTE/IbHO HaMeuaroTCsl, HO TPeOYyIoT KOPPEKTHUPOBKHU TI0 Mepe Mporpecca
TpoeKTa

LleJId 3apaHee OIpee/ieHbl, HO pe3y/bTaTbl KOJIMUYECTBEHHO M KauyeCTBEHHO TPYJHO
onpeJie1Thb

LleJId 3apaHee oOIripefie/ieHbl U He [0/DKHbl KOPPEKTUPOBAThCS IO Mepe [OCTVKeHUS
MPOMEXXYTOYHBIX pe3y/IbTaTOB

LleJd TpeJiBapUTE/IbHO HaMeyaroTCsl U He [0/DKHbI KODPEeKTHMPOBaThCs II0 Mepe
JOCTHYKeHUS TIPOMEKYTOUHBIX pe3y/IbTaTOB

14. Ei mpoeKT npu3HaH 00IeCTBEHHO 3HAYMMbIM, TO Ha MEPBOM 3Tan OLeHKH
IKOHOMHUYECKOH 3()PeKTUBHOCTH TAKOT'0 MPOEKTA OCYI[eCTB/IACTCH:

+ olleHKa 0011jecTBeHHOM 3¢ (eKTUBHOCTH.

OLleHKa COL[MaNbHOM 3HaUMMOCTH

oLleHKa (PMHAHCOBOM peann3yeMOCTH MPOeKTa

olleHKa 3G GeKTUBHOCTA COOCTBEHHOTO KaIMTasa
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Tabnmuna 4 — Kpurepum oneHKH chopMHUPOBAaHHOCTH KOMITETEHI[HH

Kop v HaumeHOBaHMe

Kputepuu orieHnBaHUs C)OPMHUPOBAHHOCTU KOMIIETEHLIUU

VMH/JVKaTopa (uacTu KOMIIeTeHLMH)
JOCTHKeHUs Ha 6a30BOM ypOBHe Ha IOBBILLIEHHOM YPOBHe
KOMIIETeHLIMH (4aCTH | COOTBETCTBYET OL[eHKE COOTBETCTBYeT COOTBETCTBYeT
KOMITeTEHLUH) «Y/JOBJIETBOPUTETLHO» | OLIeHKe «XOPOLLIO0» OL|€HKE «OTJINUHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHMabHOro Oasna MaKCHUMa/bHOI 0 MaKCHUMaJ/IbHOT O
bamia banna
Na-1lyk-2 B/IafleeT MaTepuasioM | I10 CYLIeCTBY | IPUHUMAeET
Pa3pabaTeiBaeT T10 TeMe, HO JJOMyCKaeT | OTBeYaeT Ha | aKTUBHOe yuacTHe B
KOHLIEIILIUIO [TIPOeKTa B | HETOUHOCTU TIpU | IIOCTaBJIeHHbIe xofe [poBeZieHus
paMKax dhopmynupoBke B | BOMIPOCHI, HO | TIPaKTUYeCKOro
0003HaueHHOM paMKax MOCTaB/AeHHOM | UCTIBbIThIBAET 3aHATHS, TIPaBUJIBHO
1po0JieMbl: e TPOEKTa | HeKOTOphbIe oTBeYaeT Ha
dbopmynupyer  1ie/ib, | COBOKYITHOCTH 3aTpy/AHeHUst B | IIOCTaBJ/IeHHbIE
3a/1auy, B3aMMOCBSI3aHHBIX (¢hopMynMpoBKe B | BOTIPOCHI,
000CHOBBIBaeT 3ajauy, paMKax ¢dbopmyupyer B
aKTyabHOCTb, obecrieunBamIIMX €e | MOCTaB/IeHHOM 1Ie/M | paMKax
3HAUUMOCTb, JOCTHXKeHue, IIpU | IIpOeKTa TOCTaB/IEHHOW LieNiv
O’KHJlaeMble onpejie/ieHun COBOKYITHOCTH TpOeKTa
pe3yJbTaThl U | 0XXUZaeMbIX B3aVMMOCBSI3aHHBIX COBOKYITHOCTb
BO3MO>XXHbIE C(pephl MX | pe3y/bTaToOB pellleHus | 3a/ay, B3aMMOCBSI3aHHbIX
TpYMeHeHNs; BBIJIE/IEHHBIX  3a7lay, | 00ecreurnBaroIuX 3ajauy,
N-2yk.o UCTIBITBIBAET ee JIOCTIKEHHe, | 00ecrieurBarolux ee
Pa3pabaThiBaeT TUIaH | 3aTpy/HEHUS TIpU | ompegeJsisieT JIOCTHXKeHUe,
peanM3alivy rpoekTa ¢ | pa3paboTke TlaHa W | OXKUZAeMble onpezesnsier
YUYETOM  BEPOSITHBIX | MOHUTOPHHIE pe3y/bTaThbl OXKHJjaeMble
PUCKOB peanu3aliy U | peajy3aljiid TMPOEKTa, | pelleHus pe3y/bTaThl
BO3MOXXHOCTEMN VX | 3HAKOM C | BblJe/IeHHbIX 3a/ay, | pelleHus
yCTpaHeHus, rpoLeaypamu Y | OMyCKaeT BbI/Ie/IeHHBIX 3a/iay,
IJ1IaHUpyeT MeXaHW3MaMM OIIeHKH | IOTPEIIHOCTH TIPH | pa3pabaThiBaeT TiaH
HeoOXoIuMbIe KauecTBa TIpOeKTa, | pa3paboTKe TlaHa U | peasv3alldu MPOeKTa
pecypchl 0000111eHHO MOHUTOpHHIe C y4eTOM BepOSITHBIX
N-3yk-o dbopmupyet W | peaJ3aliiy MPOEKTa | PUCKOB pean3alivy,
Ocyectsiser aHa/IM3upyeT C YYETOM BepOSITHBIX | [VIAHUPYET
MOHUTOPUHT xojia | nHbopMaL1io 0 | PUCKOB peasM3alivy, | HeoOX0 uMble
peasM3aliy IIPOEKTa, | COCTOSIHUU U | IUIaHUpyeT pecypchl,
KOppeKTUpyeT TepCrieKTUBax HeoOXoIUMbIe OCYLL[eCTBJISIeT
OTK/IOHEeHUs, BHOCUT | UHBECTULIMOHHOT O pecypchl, MOHUTOPUHI  XOZa
JIOTIOJIHATE/TbHBIe pPbIHKa, TIOHUMAaeT WU | IpejJiaraeT peanu3alyu
VM3MeHeHUs1 B IUIaH | pa3bsCHseT CyTb, | IpOLieYyPbl U | IIpOeKTa,
peanu3alyy TIPOEKTa, | FOpUAuYecKre Y | MeXaHWU3Mbl OLIEHKU | KODPEKTUPYeT
yTOUHsIeT 30HBI | 5JKOHOMUYeCKue KauyecTBa IIPOEKTa, | OTK/IIOHeHUs,
OTBETCTBEHHOCTH XapaKTepUCTUKU ¢dhopmupyet U | IpejJjiaraet
YUaCTHUKOB TPOeKTa. | (PMHAHCOBBIX aHa/IM3upyeT rpoLeypel u
N/-4yx, Ilpennaraer | mpoOAYKTOB U YCIYT vH(pOopMalio O | MeXaHU3MBbI OLIEHKU
TMpoLe ypbl Y | UCTIBITBIBAET COCTOSAHUU U | KauecTBa IIPOEKTa,
MeXaHW3Mbl  OL[€HKHU | 3aTpy/JHeHUs TIpU | TTepCrieKTUBax VMH(paCTPyKTypHbIe
KauecTBa IIPOEKTa, | OCYLL[eCTB/IeHUU MHBECTULIMOHHOIO yCJI0BUS il b1
VMH(PaCTPYKTYpHbIE (bvHaHCOBOIrO aHa/iu3a | pbIHKA, TTOHMMaeT W | BHeJpeHUs

15




yCIIOBHSI
BHE/IPEHUS
pe3y/bTaToOB MPOEKTa
N-1nKkoc-1

JUst

dopmupyet "
aHaJIM3upyeT

rH(OopMal1io 0
COCTOSIHUU U
NepcreKTUBax phIHKa,
TeH/EeHLIUSX B
VM3MeHEeHHH  KYPCOB
L|eHHBIX Oymar,
HMHOCTPAHHOU

Ba/IIOThI, YCJIOBUH TIO
0aHKOBCKUM

MIPO/IYKTaM U yCayram
N-2nkoc-1 loHnMaet
U pasbsiCHSeT CYTh,
I0pUuvecKre U
5KOHOMUYECKHe
XapaKTepUCTUKU
(bUHAHCOBBIX
NIPOZIYKTOB U YCIyT
I/I,ZI;‘ll'IKoc-Z
Ocy1ectBiser
¢buHAHCOBBIN aHaMM3
u (dbrHaHCOBOE
TJIaHUPOBaHMUe,
MOHHUTOPHHT
BBITOJIHEHUS
(b1vHaHCOBOTO TJIaHa
I/I,ZI;‘zl'IKoc-Z
Mogenupyet
rapamMeTphbl Lie/IeBOro
VHBECTHUL[MOHHOIO
nopTders,
pa3pabaTbiBaet
peKoMeHAaLuu
yTIpaB/IeHUIO
VHBECTULIUSIMU

1o

u (bvHaHCOBOTO
TJIaHUPOBAHMUSI,
JIOTyCKaeT
TMOTPEITHOCTH TIPH
MO/Ie/TMPOBaHUN
rapaMeTpoB 1le/IeBOro
VMHBECTHLIOHHOTO
nopTderisi, pa3paboTke
peKoMeH/jalui o
yTIPaBJIEHHIO
VMHBECTHLIUSMU

pa3bsCHSET  CYTh,
I0pUInYecKue u
KOHOMUYECKHe
XapaKTepUCTUKU
(b1HaHCOBBIX
TPOJYKTOB U yCJIyT
JIOTTyCKaeT
HETOYHOCTU
OCYILIeCTB/IEHUH
(rHaHCOBOTO
aHa/mm3a u
(rHaHCOBOTO
TIJIAaHUPOBAHMS,
TpUMeHsieT
yTIpOII[eHHbIe
METO/IbI TIPU
MO/1e/TMPOBaHUH
rapaMeTpoB
1[eJIEBOTO
HMHBECTUI[MOHHOTO
roptdens,
pa3paboTke
peKoMeH/jalui
yTIpaB/IeHUIO
VMHBECTULIUSIMU

npu

I10

pe3yJ/bTaToB
npoekTa, opMupyet
u aHaM3upyeT
vH(OopMaL1io 0
COCTOSTHUH u
repCcrieKTUBax
VHBECTHULIOHHOTO
pbIHKa, TIOHUMaeT U
pasbsiCHsET CyTb,
I0pUInYecKre u
KOHOMHUUECKHe
XapaKTepUCTUKH

(bMHaHCOBBIX
MPOAYKTOB U yCJIyT
yBepeHHO
OCYIL[eCTB/ISIeT
(bvHaHCOBBIN aHa/u3
u ¢duHaHCOBOE
TJIaHUPOBaHUe,
Mo/ieNiipyeT
rapaMeTphI 11eJ1IeBOr0
HMHBECTHUI[MOHHOTO
roptdens,
pa3pabaTtbiBaeT
peKoMeH/jalui
yTpaB/IeHUI0
MHBECTULIUSIMU

I10

Mopynas 3 «MojenupoBaHie CTOMMOCTH Ou3Heca.»

KomnbroTepHoe TectupoBanue (TCk)

Bb100p ogHOr0 BapHaHTa 0TBeTa U3 MPeA/I0)KeHHOT0 MHO)KeCTBA

Bbibepume 00uH npasuibHbIil 8apuaHm

1. Ecm pacyeT CTOUMOCTH ou3Heca MNpoOMU3BOAUTCA C [IE/JIBI0 3dK/THOYEHUA CAE/TKHA

KYIUIA -MIPOAd)XH, TO PACCUYUTBIBAECTCH:

16




HHBeCTHULIMOHHAA CTOUMOCTD
CTOMMOCTE 3aMellleHud obBneKTa OLIeHKU
+ pbIHOYHAsi CTOUMOCTb
JIMKBUAIITMOHHAasA CTOUMOCTD.

2. Kak Ha3bIBaeTCcs BePOATHOCTH TOT'0, YTO AOX0/bI OT HHBECTUILUH B

OLIeHMBaeMbIi OM3HeC 0Ka)KyTCsl MeHbIIIe POrHO3HPYeMbIX:

roTepu
U371epKKU
+ puck
yOBITKH

3. CToumocTh OTKPbITBIX dKIITHOHEPHbIX 06me€TB M0 OTHOIIIE€HHH) K 3dKPbITBIM

00bIYHO OBLIBaeT:

+ BEIIIIE

HKe

paBHa

3KBUBAJIEHTHA

4. CyIHOCTbI0 UHBECTULINH SIB/IAIOTCA:

MapKeTUHT PbIHKA /1Jis1 OTpe/ie/ieHHsI MPOU3BO/CTBEHHOM MPOrPAMMBbI
BLIOOD TION[A/IKK U OTIPe/ie/IeHHe MOIIHOCTH TPeTIPUSTHS

3aTpaThkl Ha MPOXU3BO/CTBO

BJ/IOJKeHHEe I/IHBECTI/IL[I/II‘;1 B paClIMpeHHre UK HOBOE CTPOUTE/IBCTBO C LieJIbIO ITO/TYyYeHHA

MPUOBUTH U IOCTH>KEHUsT COITMA/ILHOTO 3 deKTa.

3TO:

5. 3aTpaTbl KOMNaHUH, CBSI3aHHbIE C 0CYLIeCTB/IeHNeM KAalUTa/IbHbIX BJI0)KeHUN -

+ ONMTOCPOYHBbIe 3aTpaThl

TeKyIl1e 3aTpaThbl

KPaTKOCPOYHbIE 3aTPaThl

HeT MPaBUILHOTO OTBETa

6. OcHOBHas 1e/Ib HHBECTULINOHHOI0 NPOeKTa:
MaKCHUMU3aIyst 00bemMa BbITyCKaeMol MPoJyKIUN
MUHUMM3ALIMS 3aTPaT Ha ToTpebieHre pecypcoB

TexXHHu4yecKas Bq)q)eKTI/IBHOCTL IPOEKTa, o6ecneana}0Luaﬁ BbIXO/, Hd PBIHOK C

KaueCTBeHHOMU MPOAYKLuei

+ MaKCUMH3aLUsi PUOBLTH.

7. 3aKoHO/jaTe/IbHbIE YC/I0BHSI HHBECTHPOBAHNSA NMPEACTaB/IAIOT CO00ii:
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pa3Mepsbl IeHe)KHBIX CPe/ICTB, BblZie/IsieMbIX Ha MPOBe/ieHe NHBeCTULIMOHHOM MOTUTHUKU

+ HOpPMaTHUBHbIE YC/I0BUS, CO3/al0lIje 3aKOHO/|aTe/TbHbIN ()OH, Ha KOTOPOM
OCYILIeCTB/ISIeTCS] UHBECTULIMOHHAS eATelbHOCTh

MOPsAJI0K UCTI0/Ib30BaHUsI OT/e/IbHBIX ()aKTOPOB MTPOM3BO/CTBA, SBJISIOLIUXCS
COCTaBHBIMU YaCTSIMKA MHBECTULIMOHHOTO MOTeHIIMaNa peruoHa

HaJIOrOBbIe JILIOThl ¥ FOCY/lapCTBEHHbIe TapDAHTHUN UHBECTULIMOHHBIX PUCKOB

8. ITpou3BOACTBeHHBIN MOTEHIMAJI ONpe/e/isieTCs:

+ MPOM3BO/ICTBEHHOM MOL[HOCTBIO

COCTaBOM M U3HOCOM OCHOBHOTO TeXHUUYECKOT0 000PY/J0BaHUS, 3/laHUM U COOPY>KEHUM

Ha/MyveM KBaIU(PULIMPOBaHHbIX KaJpOB

Ha/JlMyleM HemMaTepuasbHbIX aKTUBOB (TIaTeHTOB, JIML|eH3UH, HOy-Xay)

9. TeXHMKO0-7KOHOMHUUYECKOe 000CHOBaHHEe HHBECTHUIIUH - 3TO:

JIOKYMeHT, 000CHOBBIBAIOIIHH 11e/1ec000pa3HOCTh U 3 HeKTUBHOCTh MHBECTULIUN B
pa3pabaThIBaeMbIii TIPOEKT;

+ IOKyMEeHT, B KOTOPOM /IeTa/Iu3UPYIOTCS U YTOUHSIFOTCS pellieHus, TPUHSAThIe Ha
NpeJMHBEeCTULMOHHOM CTajuu

MeTO/, BbIOOpa CTpaTeruuecKyx peleHni poeKTa

MeTO/] BbIOOpa TAKTUUECKUX PellleHNni TIPoeKTa

10. IToka3are/m o61ecTBeHHOH 3()()eKTUBHOCTH YUUTHIBAKOT:

3 PeKTUBHOCTb MPOEKTA /IS K&XKA0r0 U3 yUaCTHUKOB-aKL[MOHEPOB;

3¢(eKTUBHOCTh MPOEKTA C TOUKH 3PeHHs OT/Ie/IbHOW TeHepUPYIOLLeil MPOeKT
OpraHusaluy;

¢uHaHCOBYIO 3¢(eKTUBHOCTH C yUETOM peasr3aliiu poeKTa Ha MpeJpusiTUA PeruoHa
WA OTPac/y;

+ 3aTpaThl U pe3yJbTaThl, CBS3aHHbIE C peanu3alieil MpoeKTa, BEIXOAIIMe 38 PAMKU
MPSIMBIX (PMHAHCOBBIX MHTEPECOB YUaCTHUKOB UHBECTULIMOHHOTO MPOEKTa, HO OTpakaroIue
VHTepechl BCEro HapoJHOTO X031 CTBa.

11. TToka3arenu 0r/pKeTHOH 3¢ (PEeKTUBHOCTH OTPAXKAIOT:

¢rHaHCOBYIO 3()(PeKTUBHOCTD TIPOEKTA C TOYKU 3PEHUS OTPAC/IU C YUeTOM BIUSHUS
peanv3alyy NpoeKTa Ha (yHKIJMOHHMPOBaHKEe OTPac/y B 1[eJIoM

+ BMsIHUE Pe3yJ/IbTaTOB OCYILeCTBJIEHUS IMPOEKTa Ha 0XO/IbI M PACXOAbI OFO/IKEeTOB
BCEX YPOBHeU

(bvHaHCOBbIE TIOC/IEICTBYS peanr3aliiy NpoeKTa Jis ero HermoCpeJCTBEHHbIX
YUaCTHUKOB

COINOCTaBJ/IEHHE NE€HEeXHBIX MTPUTOKOB U OTTOKOB 0e3 yueTa CXeMbI CbI/IHaHCI/IpOBaHI/IH.
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12. IToxka3arenu KoMMepuecKoi 3¢(peKTHBHOCTH YUUTHIBAKOT:

JleHeXKHbIe TIOTOKH OT OTepaljuOHHOM, NHBEeCTUI[MOHHOM U (PUHAHCOBOU JesiTe/IbHOCTU
peas3yolieil MPOeKT OpraHu3aluuy;

MOC/Ie[ICTBUS peanu3aliuu MpoeKTa /s pefiepasbHOr0, perMOHaIbHOIO U MEeCTHOTO
OropKeTa;

+ TMOC/Ie/ICTBYS peasiv3aliviy TIPoeKTa Ajis OTenbHON (hHUpMbI

3aTpaThbl U pe3y/bTaThl, CBA3aHHbIE C peasr3aljye MpoeKTa, BLIXOAINMe 32 PAMKH
(bVMHaHCOBBIX UHTEPECOB MpeANPUSITUN aKLJMOHEPOB.

13. Kakoii BU/j iesiTe/IbHOCTH He YUUThIBAeTCA NMPHU OI[eHKe KOMMepuecKou
3¢ peKTUBHOCTH NPOEKTa:

HMHBEeCTHUI[MOHHAs

orepalMoHHas

(buHaHCoOBast

+ conuasibHas

14. Ec/1i HHBeCTHI[HOHHBIN MPOEKT 0Ka3bIBaeT BIUsIHNE Ha S3KOHOMHUUYECKYIO,
COLIMA/IbHYI0 M/IU IKO/IOTHUeCKYI0 CUTyalHI0 0T/ e/IbHON CTPaHbl, TO 3TO:

r7100a/TbHBIN TTPOEKT;

+ KpyIMHOMAacCIITaOHbIN TIPOEKT;

pervoHabHbIN [TPOEKT;

JIOKaJ/IbHBIU MTPOEKT.

15. CTparernueckoe BujeHHe Pa3BUTHA OM3Heca ABJISAETCH:

rpodeccroHabHBIM HaBBIKOM (PMHAHCOBOTO AUPEKTOPa;

+ mnpoc¢eccruoHaNIbHbIM KaueCTBOM (PHAHCOBOTO JUPEKTOPa;

He0OXO/IMMBbIM YCJIOBUEM TIPH MPHEME Ha paboTy (DUHAHCHUCTA;

BEKTOPOM Pa3BUTHS MlepCOHaa KOpIopaLyy.

16. WACC - 3To0:

CTOMMOCTb 3aeMHOT0 KallWTasna;

CTOMMOCTb CODOCTBEHHOT'O KaIuTasa;

+ CpeJHeB3BelleHHasi CTOMMOCTb KaruTarna;

COBOKYITHasi PbIHOYHAsi CTOUMOCTb (DUPMBI.

17. IlpegenbHas LjeHa Kanurasa - 3T0:

+ 11eHa Toc/ieJHel eJUHUI[bI BHOBb TIpUB/IeUeHHOTO (hUPMOM Karurarna;

L|eria BTOPOW eJUHULIbI BHOBb MPHBJIEYEHHOT 0 (PMPMOM KaruTasnia;

1leHa 1epBoi eZIMHUIIbI BHOBbL MPUBJIeUeHHOTO (hUpMOH KaruTaria.
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18. Kakue u3 ciiegyromux (akTopoB A0/DKHBI ObITH B NIEPBYI0 OUepeAb YUTEHbI IPH
BbIOOpe cTpaTrerun?

CUJIbHBIE CTOPOHBI OTPAC/ U (PUPMBI;

e/ GUpMBbI;

CTerleHb 3aBUCUMOCTH OT BHEIIIHe! Cpe/ibl;

+ BCe Nepeync/ieHHble (JaKTOpBhl.

19. Ykaxute npeumyinecrsa mogen CAPM

+ oTpakaeT B3aUMOCBSI3b MeX/ly PhIHOUHBIM PUCKOM U OyzyIeii J0X0AHOCTBIO aKI[|UU

oriepupyeT OAHUM (haKTOPOM, BJIUSIIOIINM Ha OyIyIIy0 JOXOAHOCTh aKLUU

He YUUThIBAeT HAJIOTH U TPAHCAKLIMOHHBIE 3aTPaThl

WICITI0JIb3YIOT PETPOCIIEKTUBHBIN YPOBEHb PHIHOYHOI'O PUCKA

20. Mopaens CAPM 0CHOBBIBaeTCs Ha rumoTese ... pbIHKA Kanurajaa

OtBeT: 3(peKTUBHOTO
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Tabnmuna 5 — Kpurepum oneHKH chopMHUPOBAaHHOCTH KOMIT€TEHI[HH

Kop v HaumeHOBaHMe

Kpurepuu olieHuBaHUs c()OPMUPOBAHHOCTH KOMITeTEHLIUA

VH/MKaTOpa (yacTv KOMIeTeHLUH)
JOCTYKeHUS Ha 6a30BOM ypOBHe Ha MOBBIIIEHHOM YPOBHE
KOMITETEHIIUM (4aCTH | COOTBETCTBYET OLIEHKE COOTBETCTBYeT COOTBETCTBYeT
KOMIIeTeHLUH) «YZIOBJIETBOPUTE/ILHO» | OIL[eHKE «XOPOILI0» OLIeHKe «OTJTUYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHMabHOro Oaa MaKCHMa/IbHOTO MaKCHMaJIbHOTO
banna banna
Na-1lyk-2 B/IafleeT MaTepuasioM | I10 CYLIeCTBY | IpUHUMAeT
PaspabarsiBaet T10 TeMe, HO JJOIyCKaeT | OTBevaeT Ha | aKTUBHOE ydyaCTHe B
KOHLIETILIMIO TIPOEKTa B | HETOYHOCTH TIpU | IOCTaB/IeHHbIE Xofle  TIpOBeJieHUst
pamMkax 0603HaueHHOU | (hOpMy/IUPOBKe B | BOIIPOCHI, HO | MPaKTUYeCcKOoro
nipo0ieMbt: paMKax MOCTaBJAeHHOM | UCTIBbIThIBAET 3aHATHS, PaBUIbHO
dbopmyupyeT  Lenb, | LjeJau TIPOEKTa | HEKOTOphbIe OTBevaeT Ha
3a/jaud, COBOKYITHOCTU 3aTpy HEeHUs B | IOCTaB/IEHHbIE
000CHOBBIBaET B3aUMOCBSI3aHHBIX (hopMyIMpOBKe B | BOIIPOCHI,
aKTya/IbHOCTb, 3ajad4, pamKax dbopmynupyer B
3HaYUMOCTB, obecrieurBarOIMX ee | [IOCTAaBIeHHOM LNy | paMKax
OKuZlaemble JIOCTIKEeHMe, TIpU | MpOeKTa TIOCTaBJ/IEHHOW L|e/Tx
pe3yJIbTaThbl U | Olpe/iesIeHun COBOKYITHOCTH IIpOeKTa
BO3MOJKHbIe C(hepbl UX | 0’KU/IaeMbIX B3aMMOCBSI3aHHBIX COBOKYITHOCTb
TIPUMEHEeHUsT; pe3yJ/IbTaTOB pelleHus | 3a7ad4, B3aUMOCBSI3aHHbIX
NA-2yk-» BbIIeJIEHHBIX  3a/a4, | 00eCrieunBaroIUX ee | 3ajay,
PaspabarbiBaeT T1JIaH | UCIIBITHIBAET JIOCTIKEeHMe, obecrieunBaroIX
peanv3alivy IIpOeKTa C | 3aTpyHEeHUs IIpU | omipefie/nisieT ee JOCTYDKEHMe,
yueToM  BepOSATHBIX | pa3paboTKe I7laHa U | OXKWZaeMble orpefessieT
PUCKOB peanu3alv ¥ | MOHUTOPDUHIe pe3y/bTaThbl OKuZlaeMble
BO3MOJKHOCTEH VX | peanu3aljuM IIPOEKTa, | pelleHus pe3yJIbTaThbl
yCTpaHeHwus, 3HaKOM C | Bblje/IeHHbIX 3a/iay, | pelleHus
IJIaHUpyeT rpoLieypamu U | [IONyCKaeT BbI/IeJIEHHBIX 3a/ay,
HeobXxo/IMMbIe MeXaHU3MaMM OL|eHKH | MIOTPeliHOCTH  TpH | pa3pabaTbiBaeT IjiaH
pecypcsl KauecTBa TPOeKTa, | pa3paboTKe IylaHa M | peany3aljiy ITPoOeKTa
NAO-3yk-2 0000111eHHO MOHUTOpHHIe C YYeTOM BepOSTHBIX
OcyiecTsnser (opmupyet Y | peaju3aliiy MPOeKTa | PUCKOB peayn3aliyiy,
MOHUTOPUHT X0Jja | aHa/IU3upyeT C YUeTOM BEepOSITHBIX | MJIaHUPYeT
peanusaliyd MPOeKTa, | MHPOPMaLUIO O | PUCKOB peanu3alyy, | Heo6xoArMbIe
KOppeKTHUpyeT COCTOSTHUM Y | TUIaHUpYeT pecypchl,
OTKJIOHEHMs], BHOCHT | IlepCIrieKThBax HeoOXo1MbIe OCYILleCTBJISIeT
JIOTIO/THUTE/IbHbIE VHBECTULMOHHOT O pecypcsl, MOHUTOPDUHT  XO7Ja
V3MeHeHUsT B IUIaH | DbIHKA, [IOHMMaeT W | [pejjiaraer peanv3anuu
peanv3alyy TPOEKTa, | Pa3bsCHIET CyTb, | IpOLieAyPbI Y | TIPOEKTa,
yTOYHSIeT 30HBI | FOpUJUYECKUe Y | MEXaHU3Mbl OLIeHKM | KOPPeKTUPYeT
OTBETCTBEHHOCTH 5KOHOMHYeCKue KauecTBa IIPOEKTa, | OTKJIOHEHMUS,
YYaCTHUKOB IIPOEKTa. | XapaKTepPUCTUKU (opmupyet U | IIpejjiaraeT
N-4yx-o [pegnaraer | ¢pMHAHCOBBIX aHa/n3upyer TpoLeZlypbl v
1poLeypel Y | TIPOAYKTOB U yCJIyT MH(pOpMaLHIo O | MeXaHU3Mbl OLIeHKU
MeXaHW3Mbl  OLIeHKU | UCTIBIThIBAeT COCTOSTHUM Y | KauecTBa IIPOEKTa,
KauecTBa IIPOEKTa, | 3aTPyHEeHUs IIpY | TIepCIieKTUBax UH(PaCTPyKTypHbIe
MH(PaCTPyKTypHbIE OCYI1leCTB/IEHUN VHBECTULMOHHOT O yCJI0BUSA IS
YCJIOBUSI [U1s | (MHAHCOBOrO aHa/u3a | pblHKA, NOHUMAaeT W | BHeJpeHUs
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BHe/IpeHUs u (bvHaHCOBOTO | pa3bsICHSIET  CYTh, | pe3y/IbTaTOB
pe3y/IbTaTOB MPOeKTa | TIJITAHUPOBaHMUS, IOpUANUecKye U | TIPOEKTAa,

NA-1nkoc-1 JlOTyCKaeT 3KOHOMUYECKUEe dbopmupyer u
dopmupyeT U | TIOTPELIHOCTHU TIPU XapaKTepUCTUKHU aHa/M3upyeT
aHa/u3upyeT MO/le/TMPOBaHUU (brHaHCOBBIX rH(bOopMaL1io 0
MH(OpMaL1Io 0 | MapaMeTpOB 1[e/IeBOTO | TPOJYKTOB U YCJIYT | COCTOSTHUH u
COCTOSTHUU Y | UHBECTULIMOHHOTO JloTyCKaeT repcreKTUBax
NepcrieKTUBaxX pPbIHKA, | TTopTders, pa3paboTke | HETOYHOCTH MpYU | UHBECTULIMOHHOTO
TeHeHLIUsIX B | peKOMeHaLui 10 | OCyllleCTBIeHUH DbIHKa, TOHUMaeT U
W3MeHeHUd  KYPCOB | yIpaBeHUIO (rHaHCOBOTO pa3bsICHSET  CyTh,
L[€HHBIX Oymar, | UHBeCTULIUSMU aHanu3a U | IopuAuuecKue u
WHOCTpaHHOM (rHaHCOBOTO 5KOHOMMUECKHe
BaJIFOThI, YCJOBUM 0O TJIaHUPOBaHMUS, XapaKTepUCTUKH
0aHKOBCKUM TpUMeHsieT (brHaHCOBBIX
MPOAYKTaM U yC/iyram yTPOILeHHbIe TIPOAYKTOB U yCJIyT
N-2nkoc-1 [ToHMMaeT MeTOZbI TIPU YBEpPeHHO

U pa3bsCHsET CYyTh, MO/leTMPOBaHUM OCYI1leCTBJISIeT
IOpUNUeCcKre U rapamMeTpoB (brHaHCOBBIN aHATN3
9KOHOMHUYECKHe Lie/IeBOro u ¢brHaHCOBOE
XapaKTepUCTUKH HMHBECTUI[MOHHOTO TIJIAaHUPOBaHUe,
(h1MHaHCOBBIX roptdens, MO/le/TupyeT
MPOAYKTOB U yCJIyT pa3paboTke rapamMeTphl

N O-1nkoc-2 peKoMeH/jalluii  TI0 | 1[e/IeBOTO
Ocy1ecTBrsieT yTpaBJIeHUIO WHBECTUIIMOHHOTO
(h1MHaHCOBBIN aHa/MNU3 U WHBECTULUSIMU noptderis,
¢duHaHCOBOE pa3pabaThiBaet
MJIaHUPOBaHUe, peKoMeHJjal[uii 10
MOHUTOPUHT yTIpaBJIeHUIO
BBITIOJTHEHUST VIHBeCTULIUSIMU
¢uHaHCOBOrO TIaHa

W I-2nKoc-2

Mogenupyet

rnapaMeTphbl 1]eJIeBOT0

HMHBECTUI[MOHHOTO

rioptderns,

pa3pabaTtbiBaeT

peKoMeH/jal[uu 1o

yTIpaB/IeHUI0

VHBECTULIUSIMU

Mopaynb 4 «MopeupoBaHue NpoeKTHOro (moprdebHOro) du3Heca»

KoHTpospHast paboTa

1. IToptdens neHHBIX OyMar UMeeT PpIHOYHYI0 CTOMMOCTE 10 MuTH. pyOsieli B Hauasie rofa
u 16,45 mnH. py6iieii B KoH1je roga. Heo6xogumo paccunrtaTh A0XOJHOCTb OPTQess 3a rof,.

OTBeT: J0XOAHOCThL MopTderis 3a nepuo cocrasisiet (16,45 — 10,00)/10,00 = 64,5%.

2. BanmaHcoBas 1jeHa akiuy paBHa 160 py0. IlpuObiib, B pacueTe Ha OJHY akKIMIO,

coctapseT 80 py6. PaccuutaTh KO3 GOUIIMEHT LieHa/TIPHUObIb.
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Otget: P/E = cTouMoCTb akimu/ TIpUObUIL Ha aki[uo=160 / 80 = 2.

3. banancoBas neHa akiuu paBHa 200 py0. [IuBujeH/, BbIJITAUMBAeMbIi Ha aKIIUIO,
coctapsieT 50 py6. PaccunTaTh nokaszatesnb [JUBU€HAHAS JOXOAHOCTb.

Ortser:

HoxoaHocTb = ["'ofoBoM AWBU/EeH] Ha akLnio/1jeHa akimu*100 = 50 / 200 * 100 = 25%.

4. VHBecTOp pelaeT BOMPOC O TpUoOpeTeHWM akiuu KommaHud. CpegHepbIHOYHAs
JIOXOHOCTH cocTaBisieT 12%, 6e3puckoBasi ctaBka — 3%. 1o aki[uu AOX0JHOCTb cocTaBsieT 15%,
6eta-koaddurment 1,7%. OnpegenuThb: caeAyeT U KyIUTb aKIUi0?

Ortgert: LleHa akiuu onpejensieTcs 1o (popmy.ie:

Paki; = R6 + 3 (Rp - R0O),

Llena akiuu paBHa: Rakiy=3 + 1,7 * (12 - 3) = 18,3 %.

T.k. 18,3%> 15 %, ciiemoBaTeNbHO, aKLUIO He CJie/lyeT MOKYMNaTh.

5. B ¢duHaHcoBoM mopTdene HaxofsATcsa TpU Buja akiui - A,B,C. VX 10XOJHOCTh
COCTaB/IsIeT COOTBETCTBeHHO 12,14, 18%. Bo3MoykHbI /iBa BapraHTa (popMHpOBaHUs MOPTdes:

1.30% akuuii A u o 35% akuuii B u C.

2.40% akumii A, 50% akiuii B u 10 % akimii C.

Kakoli BapuaHT Bbl peKOMeH/lyeTe UHBeCTOpY?

Ortser:

OrnpeiensieM JOXOAHOCTh MOTeHIMA/IbHBIX (DMHAHCOBBIX MOPTQesieii:

Kp = (0,12 * 0,3) + (0,14 * 0,35) + (0,18 * 0,35) = 0,148 = 14,8%,

Kp = (0,12 * 0,4) + (0,14 * 0,5) + (0,18 * 0,1) = 0,136 = 13,6%.

C no3uLuu A0X0AHOCTH AJisi HOpMUPOBaHUS (PUHAHCOBOTO MOPTQesisi NpeArnouTHTebHee
NepBbIM BapuaHT.

6. [IpenpusiTHe MPOJAET CBOM aKLUM 1O LieHe 35 ThiC. pyD. W rapaHTUpYeT BBIIJIATy
JVBU/IEH/IOB B KOHIle KaXJ0ro roja B pasMmepe 6 Toic. py6. Omnpenenutb, BBHITOAHO JH
npuobpeTaTh 3TH aKlLMH, eC/U JIeHbI'M MOYKHO BJIOKUTh Ha OaHKOBCKM ferno3uT moj 15%
rOZI0BBIX?

OTBeT: TeopeTHuecKasi CTOUMOCTb aKL[UM COCTaBJISIeT:

6 TeIC. py0. *100/15= 40 ThIC. PYO.

40 6 TeiC. py6. Gosnbliie, yem 35 6 ThIC. py0. AKILIMY MOKYTATh BBITOHO.

KomnbroTrepHoe TectupoBaHue (TCk)
Bb100p oHOro BapraHTa 0TBEeTa U3 NMpPe//I0KEHHOr0 MHO)KeCTBa
Bblbepume 00uH NpasuibHbIll 6APUAHM

1. YKaxuTe nokasare, UCII0/Ib3yeMble B Moje/ M MapKoBuLia
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+ I0XO/THOCTh LIeHHOU OymMaru

+ puCK noptdes 1leHHBIX OymMar

+ K03 PULIMEeHT KOppeJISILiUY T0Ka3aTeseld JOXOAHOCTH [IBYX LIeHHbIX OymMar

CTOMMOCTH LIeHHOM Oymaru

2. CylI[HOCTBbI0 HHBEeCTULIMH SB/ISIIOTCS?

MapKeTUHT PbIHKA /1Jis1 OTpe/ie/ieHHsI MPOU3BO/CTBEHHOM MPOrPaMMBbI

BBIOOD TUIOL[A/IKK M OTIPe/ie/ieHre MOIIHOCTH TIPe/TIPUSTHS

BJIO’KEHME KarnuTaja B MOJIepPHU3aL1I0, pacllIMpeHre 1elCTBYIOIero Npou3Bo/iCTBA WU

HOBOE CTPOUTEbCTBO

+ BJIO)KeHVe UHBeCTULIMM B paclllipeHHe WU HOBOe CTPOUTE/BCTBO C LieJIbIO MOJTy-
YyeHUst IPUOBUIU U OCTHXKEHHUS COI[UA/TLHOTO 3 deKTa

3. IIpsiMble UHBECTULIUM - 3TO?

+ VHBECTULIUM, CZleJIaHHble TPSIMBIMM HHBECTOpPaMH, IIOJHOCTBIO BJIaZIeOLMU

TpeJiNpUsTHEM WM KOHTPOJIMPYIOIIMMM He MeHee 10% akuui WM akL[MOHEPHOIO

KanuTasa rnpeArnpusiTus

BJIO’KEHUE CpeJCTB B TOKYIKY akLWW, He J[arol[uX [paBO BK/I3JUMKOB B/IUATH Ha

(yHKI[MOHUPOBaHUe NPeATNPUITHN U coCTaB/sitoIUX MeHee 10% aki[MOHepHOT0 KarnuTana

NpeAnpUsITUS

TOPrOBbIe KPeAUThI

KOMMepueCcKue KpeJuThbl

4. TTopTdenbHbIe MHBECTULIUH - 3TO?

+ TIOKyTKa akiui B pasmepe MeHee 10% akI[MOHepHOTO KamnuTasa npeAnpysThs

TOKYTIKa akIiuii B pa3mepe 6osiee 10% akKIMOHEPHOTO KaruTasa MperpUsTHS

TOPrOBbIe KPeAUThI

KOMMepueCKue KpeJuThbl

5. IlopTdenbHble MHBECTHIUM OCYILeCTB/IAIOTCA?

B cepe KanuTaabHOTO CTPOUTE/ILCTBA

+ B cdepe obpailieHust pUHAHCOBOTO KanuTaia

B MHHOBALIMOHHOM cdepe

B chepe KOMMepUeCcKOro KpeJuTa

6. KanmTanbHbIe B/10)KeHUS BK/II0YAKOT?

+ UWHBECTUI[UU B OCHOBHBIE U 000POTHBIE (HOH/IBI

VHBECTHULMM B PEHOBALUIO POU3BO/ICTBEHHBIX MOILIHOCTEM

VHBECTHULMU B IPHUPOCT (HapallvBaHKe) TPOM3BO/CTBEHHBIX MOIIHOCTeM

KOMMepUeCKue KpeJuThbl

24



7. PeHHBeCTHUIIMH - 3T0?
Hava/bHble UHBECTULUH, WU HETTO-UHBECTULIUU
Hayva/IbHble MHBECTUIIMH TUTIOC PUObUTL U aMOPTH3aI[MOHHbBIE OTUMC/IEHUS B pe3y/ibTaTe
OCYLL[eCTBJIeHHsI [TPOeKTa
+ cBOOO/IHBIE IeHEXKHbIE CPeJICTBA, OCTABIIMECS Ha TIPeATPUSITUN TIOC/Ie BhIIJIaThl HAaJIOT OB,
Y TIPOLIEHT 3a M0JIb30BaHUE KPeaUTOM
8. BocnipousBojcTBeHHas CTPYKTypa Kanurasjaa?
COOTHOILIeHHe COOCTBEHHBIX U 3aeMHBIX CPe/ICTB
COOTHOIIIEHWe aKTUBHOMU (000pyZOBaHKe) U MaCCUBHOM (3/1aHUS U COOPY’KEHHUsI) YacTeil B
WHBECTULIUSX
+ COOTHOILIEHUe MeXX/ly HOBbIM CTPOUTE/IbCTBOM, PacCllIMPeHUeM U PeKOHCTPYKLIUel
COOTHOILIeHHe 3aeMHBIX U COOCTBEHHBIX CPEe/ICTB
9. Bocnipou3Bo/ICTBeHHAsA CTPYKTYPa KalUTa/I0B/I0XKeHHH - 3TO COOTHOLIIeHHe
3aTpar Ha?
MacCUBHYIO U aKTUBHYIO YaCTh OCHOBHBIX (DOH/IOB
+ HOBOe CTPOUTEJIbCTBO, PEKOHCTPYKLIUIO ¥ TeXHUUeCKOoe I1epeBO0pYKeHre OCHOBHBIX
dboHa0B
peasbHble U UHTe/IIEKTya/IbHble UHBECTULIUU
(bvHaHCOBbIe MHBECTULINU
10. NuHoBaiua - 310?
TIPaBO Ha BeJleHre HayuHbIX pa3paboToK
MaTeHT
+ BUJ UHBECTHULIMH, CBA3aHHBIN C JOCTMKEHUSIMA HayYHO-TeXHUYEeCKOro rporpecca
KPaTKOCPOYHbIe KalUTa/IbHble BJIOYKEHUsI
11. NuHoBamuu - 310?
JIOITOCPOYHbIe KaluTalbHble BI0XKEHUS
KPaTKOCPOYHbIe KalUTa/IbHbIe B/IO>KEHUSI
+ KarnurajbHble BI0KeHHs], CBSI3aHHbIE C HAYUHO-TeXHUUECKUM MPOTrpeccoM
MIPaBO Ha BeJleHHe HayuHbIX pa3paboToK
12. YnpaBiieHue HHBeCTUI[HUOHHOM /lesiTe/IbHOCTHI0 HA MAKPOYPOBHe?
yIpaB/eHrue UHBECTULIMOHHBIM POEKTOM
+ OLlIeHKa COCTOSIHUS U MPOTHO3UPOBaHNS UHBECTUL[MOHHOTO PbIHKA
¢duHaHCOBOe obecrieueHre MPOeKTa
OpraHu3al[MoHHOe obecrieueHre TIPOeKTa

13.lHBeCTULIIOHHBIN PHIHOK?
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PBIHOK 00BEKTOB peasibHOr0 MHBECTUPOBAHUS

PBIHOK MHCTPYMEHTOB (PMHAHCOBOT'O UHBECTHPOBaHUS

+ PBIHOK KaK 00BbEKTOB peaslbHOI'0 MHBECTUPOBAHMUsI, TaK 1 MTHCTPYMEHTOB (PMHAaH-
COBOI'0 UHBECTUPOBaHUs

PBIHOK 00BEKTOB UHTe/IEKTYa/IbHOT'O MHBECTUPOBAHUS
14.PbIHOK HHCTPYMeHTOB (PHHAHCOBOI'0 HHBECTHPOBAaHUS?
(OHJ0BBIM PHIHOK

JleHe)KHbIN PBIHOK

KpeJIUTHBIN PHIHOK

+ (OH/I0BBIN U JIeHeXXHbIN PbIHKA

15.CocTosiHMe HHBeCTULIMOHHOI'0 PbIHKA XapaKTepH3yHT?
Llena karurasna

KoHKypeH1Ms1 1 MOHOIO/IUSA

+ Cnpoc u npefjioxeHve

rOCyZapCTBEHHOE PeryavpoBaHue

26



Tabnmuna 6 — Kpurepum oneHKH chopMHPOBAaHHOCTH KOMIIE€TEHI[HH

Kop v HaumeHOBaHMe

Kputepuu orieHnBaHUs C)OPMHUPOBAHHOCTU KOMIIETEHLIUU

VMH/JVKaTopa (uacTu KOMIIeTeHLMH)
JOCTHKeHUs Ha 6a30BOM ypOBHe Ha IOBBILLIEHHOM YPOBHe
KOMIIETeHLIMH (4aCTH | COOTBETCTBYET OL[eHKE COOTBETCTBYeT COOTBETCTBYeT
KOMITeTEHLUH) «Y/JOBJIETBOPUTETLHO» | OLIeHKe «XOPOLLIO0» OL|€HKE «OTJINUHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHMabHOro Oasna MaKCHUMa/bHOI 0 MaKCHUMaJ/IbHOT O
bamia banna
Na-1lyk-2 B/IafleeT MaTepuasioM | I10 CYLIeCTBY | IPUHUMAeET
Pa3pabaTeiBaeT T10 TeMe, HO JJOMyCKaeT | OTBeYaeT Ha | aKTUBHOe yuacTHe B
KOHLIEIILIUIO [TIPOeKTa B | HETOUHOCTU TIpU | IIOCTaBJIeHHbIe xofe [poBeZieHus
paMKax dhopmynupoBke B | BOMIPOCHI, HO | TIPaKTUYeCKOro
0003HaueHHOM paMKax MOCTaB/AeHHOM | UCTIBbIThIBAET 3aHATHS, TIPaBUJIBHO
1po0JieMbl: e TPOEKTa | HeKOTOphbIe oTBeYaeT Ha
dbopmynupyer  1ie/ib, | COBOKYITHOCTH 3aTpy/AHeHUst B | IIOCTaBJ/IeHHbIE
3a/1auy, B3aMMOCBSI3aHHBIX (¢hopMynMpoBKe B | BOTIPOCHI,
000CHOBBIBaeT 3ajauy, paMKax ¢dbopmyupyer B
aKTyabHOCTb, obecrieunBamIIMX €e | MOCTaB/IeHHOM 1Ie/M | paMKax
3HAUUMOCTb, JOCTHXKeHue, IIpU | IIpOeKTa MOCTaB/IEHHOW Lienin
O’KHJlaeMble onpejie/ieHun COBOKYITHOCTH TpOeKTa
pe3yJbTaThl U | 0XXUZaeMbIX B3aVMMOCBSI3aHHBIX COBOKYITHOCTb
BO3MO>XXHbIE C(pephl MX | pe3y/bTaToOB pellleHus | 3a/ay, B3aMMOCBSI3aHHbIX
TpYMeHeHNs; BBIJIE/IEHHBIX  3a7lay, | 00ecreurnBaroIuX 3ajauy,
N-2yk.o UCTIBITBIBAET ee JIOCTIKEHHe, | 00ecrieunBarolux ee
Pa3pabaThiBaeT TUIaH | 3aTpy/HEHUS TIpU | ompegeJsisieT JIOCTHXKeHUe,
peanM3alivy rpoekTa ¢ | pa3paboTke TlaHa W | OXKUZAeMble onpejessier
YUYETOM  BEPOSITHBIX | MOHUTOPHHIE pe3y/bTaThbl OXKHJlaeMble
PUCKOB peanu3aliy U | peajy3aljiid TMPOEKTa, | pelleHus pe3y/bTaThl
BO3MOXXHOCTEMN VX | 3HAKOM C | BblJe/IeHHbIX 3a7ay, | pelleHus
yCTpaHeHus, rpoLeaypamu Y | OMyCKaeT BbI/Ie/IeHHBIX 3a/iay,
IJ1IaHUpyeT MeXaHW3MaMU OIIeHKH | IOTPEIIHOCTH TIPH | pa3pabaThiBaeT TIaH
HeoOXoIuMbIe KauecTBa TIPOeKTa, | pa3paboTKe TlaHa U | peasv3alldu MPOeKTa
pecypchl 0000111eHHO MOHUTOpHHIe C y4eTOM BepOSITHBIX
N-3yk-o dbopmupyet W | peaJv3aliiy MPOEKTa | PUCKOB peasn3aliuy,
Ocyectsiser aHa/IM3upyeT C YYETOM BepOSITHBIX | [JIAHUPYET
MOHUTOPUHT xojia | nHbopMaL1io 0 | PUCKOB peasM3alivy, | HeoOXo uMble
peasM3aliy IIPOEKTa, | COCTOSIHUU U | IUIaHUpyeT pecypchl,
KOppeKTUpyeT TepCrieKTUBax HeoOXoIUMbIe OCYLL[eCTBJISIeT
OTK/IOHEeHUs, BHOCUT | UHBECTULIMOHHOT O pecypchl, MOHUTOPUHI  XOZa
JIOTIOJIHATE/TbHBIe pPbIHKa, TIOHUMAaeT WU | IpejJiaraeT peanu3alyu
VM3MeHeHUs1 B IUIaH | pa3bsCHseT CyTb, | IpOLieYyPbl U | IIpOeKTa,
peanu3alyy TIPOEKTa, | FOpUAuYecKre Y | MeXaHU3Mbl OLIEHKU | KODPEKTUPYeT
yTOUHsIeT 30HBI | 5JKOHOMUYeCKue KauyecTBa IIPOEKTa, | OTK/IIOHeHUs,
OTBETCTBEHHOCTH XapaKTepUCTUKU ¢dhopmupyet U | Ipejjiaraet
YUaCTHUKOB TPOeKTa. | (PMHAHCOBBIX aHa/IM3upyeT rpoLeypel U
N/-4yx, Ilpennaraer | mpoOAYKTOB U YCIYT vH(pOopMalio O | MeXaHU3MBbI OLIEHKU
TMpoLe ypbl Y | UCTIBITBIBAET COCTOSAHUU U | KauecTBa  IIPOEKTa,
MeXaHW3Mbl  OL[€HKHU | 3aTpy/JHeHUs TIpU | TTepCrieKTUBax MH(paCcTPyKTypHbIe
KauecTBa IIPOEKTa, | OCYLL[eCTB/IeHUU MHBECTULIMOHHOIO yCJI0BUS il b1
VMH(PaCTPYKTYpHbIE (hvHaHCOBOIrO aHa/iu3a | pbIHKA, TTOHUMaeT W | BHeJpeHUs
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yCIIOBHSI
BHE/IPEHUS
pe3y/bTaToOB MPOEKTa
N-1nKkoc-1

JUst

dopmupyet "
aHaJIM3upyeT

rH(OopMal1io 0
COCTOSIHUU U
NepcreKTUBax phIHKa,
TeH/EeHLIUSX B
VM3MeHEeHHH  KYPCOB
L|eHHBIX Oymar,
HMHOCTPAHHOU

Ba/IIOThI, YCJIOBUH TIO
0aHKOBCKUM

MIPO/IYKTaM U yCayram
N-2nkoc-1 loHnMaet
U pasbsiCHSeT CYTh,
I0pUuvecKre U
5KOHOMUYECKHe
XapaKTepUCTUKU
(bUHAHCOBBIX
NIPOZIYKTOB U YCIyT
I/I,ZI;‘ll'IKoc-Z
Ocy1ectBiser
¢buHAHCOBBIN aHaMM3
u (dbrHaHCOBOE
TJIaHUPOBaHMUe,
MOHHUTOPHHT
BBITOJIHEHUS
(hrvHaHCOBOTO TJIaHa
I/I,ZI;‘zl'IKoc-Z
Mogenupyet
rapamMeTphbl Lie/IeBOro
VHBECTHUL[MOHHOIO
nopTders,
pa3pabaTbiBaet
peKoMeHAaLuu
yTIpaB/IeHUIO
VHBECTULIUSIMU

1o

u (bvHaHCOBOTO
TJIaHUPOBAHMUSI,
JIOTyCKaeT
TMOTPEITHOCTH TIPH
MO/Ie/TMPOBaHUN
rapaMeTpoOB 1le/IeBOro
VMHBECTHLIOHHOTO
nopTderisi, pa3paboTke
peKoMeH/jalui o
yTIPaBJIEHHIO
VMHBECTHLIUSMU

pa3bsCHSET  CYTh,
I0pUInYecKue u
KOHOMUYECKHe
XapaKTepUCTUKU
(b1HaHCOBBIX
TPOJYKTOB U yCJIyT
JIOTTyCKaeT
HETOYHOCTU
OCYILIeCTB/IEHUH
(rHaHCOBOTO
aHa/mm3a u
(rHaHCOBOTO
TIJIAaHUPOBAHMS,
TpUMeHsieT
yTIpOII[eHHbIe
METO/IbI TIPU
MO/1e/TMPOBaHUH
rapaMeTpoB
1[eJIEBOTO
HMHBECTUI[MOHHOTO
roptdens,
pa3paboTke
peKoMeH/jalui
yTIpaB/IeHUIO
VMHBECTULIUSIMU

npu

I10

pe3yJ/bTaToB
npoekTa, opMupyet
u aHaM3upyeT
VH(OopMaL1io 0
COCTOSTHUH u
repcrieKTUBax
VHBECTHLIOHHOT O
pbIHKa, TIOHUMaeT U
pa3bsiCHsET CyTb,
I0pUInYecKre u
KOHOMHUUECKHe
XapaKTepUCTUKU

(bMHaHCOBBIX
MPOAYKTOB U yCJIyT
yBepeHHO
OCYIL[eCTB/ISIeT
(bvHaHCOBBIN aHa/u3
u ¢duHaHCOBOE
TJIaHUPOBaHUe,
Mo/ieNiipyeT
rapaMeTphI 11eJ1IeBOr0
HMHBECTHUI[MOHHOTO
roptdens,
pa3pabaTtbiBaeT
peKoMeH/jalui
yTIpaB/IeHUI0
MHBECTULIUSIMU

I10

Mopaynsb 5 «Vicnosib30BaHHe HH()OPMAIMOHHBIX TEXHO/IOTHH [i/Ifl IOCTPOeHUs

(uHaHCOBBIX MOJeIei»

KomnbrorepHoe TectupoBaHue (TCk)

BbIﬁOp O0/JHOI'0 BAPUAHTA 0TBE€TA U3 NPEJV/IOKEHHOI'0O MHOXKECTBA

Bbibepume o0uH npaguibHbIil 8apuaHm
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1. Marepua/ibHbIH WK HH(POPMAIHOHHBIN 00HEKT, He00X0/JUMBbIH /1A BHINMO/THEHHS
Ou3Hec-mporecca — 3To:
noTpeduTesb
cobObITHE
+ pecypc
5K3eMIUISIp rpoLjecca
2. Co0bITHE, HHHLIMMPYIOIIIee U 3aBepIIaiee OU3HeC-MPoLecc, Ha3bIBAeTCS:
BXO/IbI/BBIXO/IbI TIPOLIECCA
CKBO3HOM TpoI1iecc
+ rpaHulIbI TIpoLjecca
MOCTAaBIIUK
3. IIpu Bcex mpouux 0/1aroNPUSTHBIX XapaKTePUCTHKAX MPOEKT Oy/eT MPUHAT K
peain3aljuy TO/IbKO MPHU BHINO/THEHHHU CJ1e/IyIOLero yC/JI0BHUsl:
+0OKyTIaeMOCTH BJIOYKEHUH B TIpe/iesiaX IPUeMJIEMOT0 CPOKa
Ha/IMure UCTOYHUKOB (PMHAHCUPOBAHUS
rocy/lapCTBeHHas Mo/ Aep>KKa
Huszkuii puck
4. JkcnepTH3a NpoeKrTa:
+ mpu3BaHa 00ecTieunTh JeTaIbHbBIN aHaU3 BCEX aCTleKTOB TIPOeKTa
obecrieurBaeT 5KOHOMUUECKUH aHa/IN3 TIOC/IeICTBUM pean3ariiy poeKTa
3TO 3aK/I0UeHHe TI0 OTZe/bHBIM UacTsM TMpoeKTa (MPOM3BOACTBEHHOW, MapKeTUHI OBOM,
(bvHaHCOBOW)
MIOMOTaeT OCYILLeCTB/ISTh KOHTPOJIb 3a peasn3aljieil mpoeKTa
5. 3¢ eKTHBHOCTD MPOEKTA OMpe/|e/IAeTCA:
COOTHOLLIEHWEM 3aTpaT U pe3y/bTaToB
rokKasaTesisiMu (hMHAHCOBOH (KOMMepuecKoi) 3(pheKTUBHOCTU
+ KOMIUIEKCOM T0Ka3aTesieli KoMMepueckoi, O10/PKeTHOM, COManbHON 3(h(heKTUBHOCTH
HU3KUM PHCKOM TIPOeKTa
6. Ou3Hec-TIpoliecca OMUCHIBAeT TOPSIOK AeWCTBUI OTAe/NbHBIX MCIIOHUTe/eH
TIpU peanu3aniuy Ou3Hec-Tpoliecca
OTtBeT: persiameHT
7. Ou3Hec-Tpollecca OTBeYaeT 3a KOOpAMHALMIO AeWCTBUM U COrJiacOBbIBAeT
MHTepechl UCIOJTHUTe el O13Hec-TipoLiecca
OrtBeT: Bnageser

8. busHec-Tpoliecchl K1acCU(ULIMPYIOTCS Ha OCHOBHOM, , YIIpaB/ieHus
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OtBeT: Bcriomorate ibHbIN

9. [NepeuncuTe MPaBU/IBHYIO MOC/IE[0BATE/TEHOCTb 00BEKTOB OM3HEC-MO/Ie/TUPOBAHUS.

Oteet: CobObITHe-DYHKIIMSA-COOBITHE-UHTEPdEHC TIporiecca

10. [TpuBeauTe IpUMeEpPHI IPOEKTHOM J1eITe/TbHOCTH

OTBeT: pa3paboTKa HOBOTO TIPOAYKTAa WU YCIYTHU, CTPOUTENLCTBO 3/jaHUs, BHeJpeHHe
HOBOT'O IpolLiecca Ha NMpeArnpusiTUr

11. loxoaHocThb nopTdess — 3TO ... BeJIMYMHA, HHBECTOp BnpaBe (popMupoBaTh Bce
AOMyCTUMBIe /i 3TOM MojeH nopTders

orpepesnsieMast

Heu3MeHHast

+ cnyuariHas

npubJIM3UTeIbHAs

12. Koa¢dunueHnt d6era nokasbIiBaeT:

+ UyBCTBUTE/ILHOCTb MU3MEHEHHs1 JOXOHOCTH aKLJUU U I0XOJHOCTHU PhIHKA

ypOBeHb UHQISLINU

CTaBKy pe(vHaHCUPOBaHUs

VH/IEKC 11eH Ha aKL1u

13. Kaxk Ha3bIBaeTcsi MeTOJ OT/Ae/leHHs HelnepCrneKTUBHBIX mopTdeneii ot
3¢ peKTUBHBIX?

Y3/10BBIX TOYEK

+ KPUTUUECKUX JINHUN

cpeJiHel c/lyuyaliHOW BeJTMUUHbI

KOPpeJISILiUM [JOXO/I0B U PUCKOB

14. ...craBKa mnpe/jcTaB/isieT C000H rapaHTHPOBAHHBIH YPOBeHb [I0XO0/HOCTH,
KOTOPBIH NMO/Ty4ns1 Ob1 HHBECTOP NMPH OCYLIeCTB/IeHHHU a/IbTePHATUBHOT0 HHBECTHPOBAHUS.

OtgeT: 6e3pucKoBas

15. OcHOBHOI1 1je/1bI0 MOPT(e/IbHON CTPaTeruu sBIAeTCA:

pasfiesieHve Tpya;

oripe/iesieHue CrielupUKU U 0cobeHHOCTel ToBapa KOHKYPeHTa;

+ paciivpeHre U yKperjieHre noptders LeHHbIX OyMmar;

BbISIB/IeHHE KOHKYPEHTHBIX [IPeUMYILIeCTB..

16. Teopus JUBUJEHAHOM TNOJUTHUKH PpaccMaTPpUBaeT MeXaHH3M BJ/IUSIHUA
AUBH/IEH/IHOU NMOJIMTUKU Ha PHIHOYHYIO .... aKI{U#

OtBeT: 1jeHy
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17. Yem Bbiie 3HaueHue Oera-ko3ddunuenta B mojgenu CAPM, Tem ... ypoBeHb

o01iero pucka no (MHAHCOBOMY HHCTPYMEHTY WJ/IH UX NOPTQeIio B [e/IoM

OTBeT: BbIIIE

18. ITpousBoaHbIi (UHAHCOBBIN MHCTPYMEHT, MO3BO/IAIOIIHIA, HO He 0053bIBAKOIIUI

ero BJjiajiesibLia KYMTHh WM NMPOAATh aKTUB B 0y/[yIIieM 110 3apaHee OrOBOPEHHOMH LieHe — 3T0

OTBeT: onuroH

Tabnmuna 7 — Kpurepum oneHKH chopMHPOBAaHHOCTH KOMITE€TEHI[HH

Kop v HaumeHOBaHMe

Kpurtepuu orieHrBaHUs C)OPMHUPOBAHHOCTU KOMIIETEHLIUU

VH/MKaTOpa (vyacTy KOMITeTeHLIUN)
JOCTKeHUS Ha 6a30BOM ypOBHe Ha MOBBIIIEHHOM YPOBHe
KOMITETEHIIUM (4aCTH | COOTBETCTBYET OL[EHKE COOTBETCTBYeT COOTBETCTBYeT
KOMIIeTeHLUH) «YZIOBJIETBOPUTE/ILHO» | OLIEHKE «XOPOIIIO» OLIeHKe «OTJIMYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHMabHOro Oasnia MaKCHMaJIbHOTO MaKCHMaJIbHOTO
banna banna
Na-1lyk-2 B/IaJleeT MaTepuasioM | I10 CYLeCTBY | IPUHUMAET
PaspabarsiBaet T10 TeMe, HO JIOIyCKaeT | OTBevaeT Ha | aKTMBHOE yyacTue B
KOHLIETILMIO TTPOeKTa B | HETOYHOCTH TIpU | IOCTaB/IeHHbIE Xofe  TpoBeJeHust
pamKax (hopMyIMpOBKe B | BOIIPOCHI, HO | IPaKTUYeCKOro
0003HaueHHOM paMKax MOCTaB/AeHHOM | UCTIBbIThIBAET 3aHATHS, TPaBWIBHO
nipobieMbl: Lie/u TIPOEKTa | HEKOTOphbIe oTBeyaeT Ha
dbopmynupyer  1ie/ib, | COBOKYITHOCTH 3aTpyJHEeHUs B | IOCTaB/IeHHbIE
3a/auy, B3aUMOCBSI3aHHBIX (opMyIMpOBKE B | BOIPOCHI,
000CHOBBIBaeT 3ajad4, pamKax ¢dbopmyupyer B
aKTya/IbHOCTb, obecrieurBaroOIMX ee | [IOCTAaBJIeHHOM L{e/ii | paMKax
3HaYMMOCTb, JIOCTIKEeHMe, TIpU | MpOeKTa MOCTaB/IEHHOW Lienin
oXXuzlaeMble orpe/ie/IeHun COBOKYITHOCTH TIPOeKTa
pe3yJIbTaThbl Y | OKHAJAeMbIX B3aMMOCBSI3aHHBIX COBOKYITHOCTb
BO3MOJKHbIE C(pepbl UX | pe3y/bTaTOB pelleHus | 3ajady, B3aUMOCBSI3aHHbIX
TIpUMEHEeHUSsT; BBIJIE/IEHHBIX  3a7lay, | 00ecreurnBaroIuX 3ajad4,
N-2yko UCTIBITBIBAET ee JIOCTIKEHHe, | 00ecrieunBarolux ee
Pa3pabaTbiBaeT TUIaH | 3aTPy/HEHUS IIpU | omipefie/nisieT JIOCTIKEHUe,
peanu3aljiy rpoekKTa C | pa3paboTKe I1aHa U | OKHZaeMble orpezesnsier
y4eTOM  BEpOSITHBIX | MOHUTOPHHIE pe3y/bTaThbl OXuJlaemble
PUCKOB pea/u3aliii U | pealusaliy IPOeKTa, | pelleHus pesyJIbTaThbl
BO3MOXXHOCTEMN VX | 3HAKOM C | Bblle/IeHHbIX 3a/jay, | pelleHus
yCTpaHeHus, rpoLieypamu U | [IONyCKaeT BbI/IeJIEHHBIX 3a7ady,
IJIaHUpyeT MeXaHW3MaMH OILIeHKH | IOTPeIIHOCTH TIPH | pa3pabaThiBaeT TIaH
HeoOXoMMble KauecTBa NIPOeKTa, | pa3paboTKe IlaHa U | peasy3aljiy MPOeKTa
pecypchI 0000111eHHO MOHHUTOPHHTe C yUETOM BepOSITHBIX
NA-3yk-2 (opmupyet Y | pea/u3alidy [IPOeKTa | PUCKOB peau3aliiy,
Ocy1ectsiser aHa/n3upyer C Y4eTOM BEepPOSITHBIX | IJIAHUPYET
MOHUTOPUHT Xoja | UH(OopMaLHIo O | PUCKOB peanu3aliuy, | HeoOXoAUMble
peanv3aly NPOEKTa, | COCTOSSTHUU Y | IUIaHUPYeT pecypcsl,
KOppeKTHUpyeT IepCrieKTUBax HeobXouMble OCYIIIeCTBJIsIeT
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OTK/IOHEHUs], BHOCHUT
JIOTIO/THUTE/IbHbIE

VW3MeHeHus1 B IUIaH
peanu3aLiyd IIPOEKTa,
yTOUHsIeT 30HBI
OTBETCTBEHHOCTU

YYaCTHUKOB TIPOEKTa.
N-4yk-» Ipepnaraer

NpoLie/lyphl U
MeXaHW3Mbl  OLIeHKH
KauecTBa  IPOEKTAa,
MH(QPaCTPyKTypHbIe
yCJIOBUS b0
BHe/IpeHUs

pe3y/bTaToOB MPOEKTa
NO-1nKkoc-1

dopmupyet "
aHaJIM3upyeT

r“H(opMal1io 0
COCTOSIHUU U
NepcreKTUBaxX pPhIHKa,
TeHEeHLIUSX B
VM3MeHeHHH  KYPCOB
L|eHHBIX Oymar,
MHOCTPAHHOU

Ba/IIOThI, YCJIOBUH TIO
0aHKOBCKUM

MIPO/IYKTaM U yCayram
N-2nkoc-1 IToHnMaet
U pasbsiCHSeT CYTh,
I0pUuvecKre U
5KOHOMUYECKHe
XapaKTepUCTUKU
(bUHAHCOBBIX
NIPOZIYKTOB U YC/IyT
I/I,ZI;‘ll'IKoc-Z
Ocy1ectBiser
¢buHAHCOBBIN aHaMM3
u (dbrHaHCOBOE
TJIaHUPOBaHMUe,
MOHHUTOPHHT
BBITOJIHEHUS
(hrvHaHCOBOTO TJIaHa
M,Z['zl'[KocQ
Mogenupyet
rapamMeTphl LieJIeBOro
VHBECTULMOHHOIO
nopTders,
paspabaTbiBaeT
peKoMeHJaLuu
yTpaB/IeHUIO
VHBECTULIUSIMU

I1o

VMHBECTHLIOHHOTO
pbIHKa, TIOHWMaeT U
pasbsCHseT CYTb,
I0pUInYecKue "
KOHOMHYECKHe
XapaKTepUCTUKH
(bMHaHCOBBIX
MPOAYKTOB U yCIyT
WCTIBITHIBAET
3aTpy/AHeHUs
OCyIIeCTB/I€HUN
(rHaHCOBOrO aHaaM3a
u (bvHaHCOBOTO
TIJIaHUPOBaHMUS,
JIOTyCKaeT
MOTPeIIHOCTU TIPU
MO/ie/TMPOBaHUN
rapaMeTpoOB 1le/IeBOro
VMHBECTHLIOHHOTO
nopTderisi, pa3paboTke
peKoMeH/jalui o
yTIpaB/IeHUIO
VMHBECTHLIUSMU

npu

pecypchbl,
rpejjiaraet
MpOLieIyPhI u
MeXaHU3Mbl OL|eHKH
KauecTBa TIPOEKTA,
¢dbopmupyer u
aHa/IM3upyeT
vH(opMaL1io 0
COCTOSIHUU u
repcrieKTUBax
MHBECTULMOHHOTO
DbIHKa, TIOHUMaeT U
pa3bsCHSET  CYTh,
I0pUInYecKue u
KOHOMUUECKHe
XapaKTepUCTUKH
(b1HaHCOBBIX
TPOAYKTOB U yCIyT
JIOTTyCKaeT
HETOYHOCTU
OCYILIeCTB/IEHUH
(rHaHCOBOTO
aHa/mm3a u
(rHaHCOBOTO
TJIAaHUPOBAHMS,
TIpUMeHsIeT
yTIpOLI[eHHbIe
MeTO/bI TIPU
MO/1eTMPOBaHUH
rapaMeTpoB
1[eJIEBOTO
VHBECTULMOHHOTO
roptdens,
pa3paboTke
peKoMeH/jalyi
yTIpaB/IeHUIO
VHBECTULIUSIMU

npu

I10

MOHUTOPHUHT
peanu3aluu
MIPOeKTa,
KOppeKTUpyeT
OTKJIOHEHWS],
rpejjiaraet
MpOLieIyPhI u
MeXaHU3Mbl OLIeHKU
KauecTBa  TIPOEKTa,
MH(PaCTPyKTypHbIe
yCJIOBUS TSI
BHe/IpeHUS
pe3y/bTaToB
npoekTa, opMupyet
u aHa/M3upyeT
vH(OopMaL1io 0
COCTOSTHUM u
repCcrieKTUBax
WHBECTUL[MOHHOTO
pbIHKa, TIOHUMaeT U
pa3bsICHSIET CyTb,
I0pUInYecKre u
KOHOMHUECKHE
XapaKTepUCTUKU
(bMHaHCOBBIX
MPOAYKTOB U yCIYT
yBepeHHO
OCYIL[eCTB/ISIeT
(bvHaHCOBBIN aHa/u3
u ¢duHaHCOBOE
TJIaHUPOBaHUe,
Mo/ieNiipyeT
rapaMeTphI 11eJ1IeBOr0
VMHBECTUL[MOHHOTO
roptdens,
pa3pabaTtbiBaeT
peKoMeH/jalui
yTIpaB/IeHUIO
MHBECTULIUSIMU

xo/a

I10
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2 OOEHUBAHME ITMCBbMEHHBIX PABOT CTYJEHTOB,
PEIVIAMEHTUPYEMbIX YYEBHBIM IIVTAHOM

[TrceMeHHBIE paGOTbI yq66HbIM I1JIaHOM He MpeaAyCMOTDEHBI.

2 OIIPEJIEJIEHUE PE3YJ/IBTATA
IMPOMEXYTOUYHOHN ATTECTAIIN

CDO])Ma HPOME)KYTOHHOﬁ dTTeCTalivy 10 AUCLHUIIMHE 3K3dMEH.

OI]EHO‘—IHBIE MdTepHaJ/ibl U CPEeACTBA /I IPOBEPKHA

copMHpPOBaHHOCTH KOMIIETeHIMI

YK-2 Cnioco6eH ynpaB/isiTb POEKTOM Ha BCeX ITANax ero >KM3HEHHOT0 LIMKJ/Ia

1. bu3Hec-1/IaH UMeeT C/Iefylollue Ba HalnpaB/IeH!:

+ BHyYTpeHHee 1 BHeIllHee

JIOITOCPOYHOE Y KPaTKOCPOYHOE

CTpaTeruueckoe v TakThuueckoe.

TeXHUUECKOEe ¥ 5KOHOMHUECKOE

2. OcHOBHAaA He/Ib pa3padoTKH MPoeKTa COCTOUT B

BbIOOpE OMTUMAaTFHOTO BapHaHTa TeEXHUUECKOTO TePeBOOPY KeHUs TIPeATIPUSITHS

+000CHOBAHMY TEeXHUUYECKOW BO3MOXKHOCTH M 1[e/1ec000pa3HOCTH CO3/laHUSI 00BEeKTa
TIpe/INPUHUMATEe/TLCKOM /leaTeTlbHOCTH

roJiyueHrde TPHUOBIIM TIPU BJIOYKEHWM KalviTaria B OOBEKT TIpeIIpUHUMATeTbCKOM
JleATe/IbHOCTH

ripoBejieHre (PMHAHCOBOT'O 03/10POB/IEHUST

3. Kakoii U3 HIDKenepeuyncIeHHbIX MOKa3aTe/ied MOXKeT Hau0o iee MoOJTHO BbIPa3UTh
YPOBeHb TEeXHHKO-TeXHO/JIOTHYeCKHUX, OPraHu3alUOHHbIX, MAPKeTHHIOBBIX M [PYyrux
pellieH’id, MPUHATHIX B MPOEKTe:

TIPOM3BO/JUTEILHOCTh TPY/la

peHTabeTbHOCTh

cebecToMMOCTh

+YHCTBIN TUCKOHTUPOBAHHBIN OXO/I.

4. OCco0eHHOCTHI0 IKOHOMHYECKHX MPOEKTOB SIB/IAETCH:
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+11e/TU TIpeJIBapUTe/IbHO HaMeuaroTCsl, HO TPeOyIoT KOPPEKTHUPOBKHU TI0 Mepe Mporpecca
MpoeKTa

Lje/ld 3apaHee OIpe/iesieHbl, HO pe3y/bTaTbl KOJMYEeCTBEHHO W KaueCTBEHHO TPY/HO
oTipe/ieIUTh

1[e/Id 3apaHee Orpefie/ieHbl U He J0/DKHBI KOPPEKTHPOBAThCS IO Mepe [OCTHXKEeHHs
MIPOMEXXYTOYHBIX pPe3y/1bTaTOB

Le/ld TIpeJjBapuTe/IbHO HaMeualoTCsi W He J[IO/DKHbl KODpPEKTHpPOBAaTbCs IO Mepe
JIOCTVDKEHUS TIPOMEe)KYTOUHBIX Pe3y/IbTaToB

5. Ec/iu mpoeKT mpu3HaH O0IIeCTBEHHO 3HAYMMbIM, TO Ha MEPBOM 3Tan OLIEHKHU
IKOHOMHYEeCKOH 3(p()eKTUBHOCTH TAKOr0 MPOEKTa OCYI[eCTB/ISAeTC:

+olLleHKa 0011[eCTBeHHOU 3 (heKTUBHOCTH.

OLleHKa COL[Ma/IbHOW 3HaUMMOCTH

OLleHKa (PMHAHCOBOW peann3yeMOCTH MPOeKTa

oLleHKa 3P PeKTUBHOCTA COOCTBEHHOTO KamnuTasa

6. MaTepua/ibHbII WX HH()OPMALIMOHHBIN 00 KT, He00X0AUMBIH /I/Isi BHITIOTHEHUSI
Ou3Hec-mporecca — 3TO:

TOTpeOUTe b

coObITHE

+ pecypc

9K3eMIUISIp rpoLjecca

7. Co0bITHE, HHUI[UHUPYIOIIIee U 3aBepIiaoiee OU3HeC-MpoLecc, Ha3bIBAeTCH:

BXO/IbI/BBIXO/TbI TIPOIIECCA

CKBO3HOU MPOLIeCC

+ rpaHuL{bl TIpoLiecca

MOCTaBIIUK

8. IIpu Bcex mpoumux 0/IarONPUSTHBIX XapaKTEPUCTHKAX MPOEKT Oy/JeT MPUHAT K
peanu3aluu TOJIBKO npu BBINO/THEHU U C/IeAYIOIIero yC/10BHSA:
+0KyTaeMOCTH BJIOKeHU I B nipefiesiax NpUeM/IeMOTO CpokKa
Ha/nuyye MCTOYHUKOB (I)I/IH&HCI/IPOBHHI/IH

rocy/JapCTBeHHast TIo/jIep>KKa

Hu3kuii puck

9. OKcnepTH3a NMpoeKTa:

+ ripu3BaHa 0becrnieunTh JeTaabHbIN aHaIu3 BCeX acreKToB MPOeKTa

obecrieurBaeT 5KOHOMUYECKHUM aHa/IN3 TIOC/Ie[CTBUM pear3aliiy IpoeKTa
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3TO 3aK/IF0UeHHe IO OTZAe/IbHBIM YacTsSM MpoeKTa (TIPOM3BO/ACTBEHHOM, MapKeTHHT OBOM,
(rHaHCOBON)

TIOMOTraeT OCYLeCTB/IATh KOHTPOJIb 3a peanu3alyei MpoeKTa

10. O¢dexkTUBHOCTHL NPOEKTAa ONpee/AeTCa:

COOTHOLIIEHWEM 3aTpaT U pe3ybTaToB

roKasaTesiMi (prHaHCOBOW (KOMMepuecKoi) 3ppeKTUBHOCTU

+ KOMIUIEKCOM T0Ka3aTesieii KoMMepueckol, 010/pKeTHOM, coliuanbHoi 3¢ (heKTUBHOCTH

HU3KMM PHCKOM MPOEKTa

11. Ou3HecC-TIpoliecca OIMUCHIBAeT TMOPSIIOK AeHCTBUN OTAe/NbHBIX WCITOHATETeH
TIpY peanu3anyy Ou3Hec-Tporecca

OTBeT: persiameHT

12. Ou3Hec-TIpoliecca OTBeYaeT 3a KOODJWHALUIO JIeWCTBUM U COTJIaCOBLIBAeT
VMHTepeChl UCIIOJIHUTe el Ou3Hec-rporecca

OrtgeT: Bragenery

13. busHec-Tpoliecchl K1acCU(ULIMPYIOTCS Ha OCHOBHOM, , YIIpaB/ieHus

Otget: BcriomorarebHbIN

14. Tlepeuunc/vTe NMPaBUILHYIO TTOC/Ie[OBATETBHOCTL 00BEKTOB OM3HEC-MO/Ie/TUPOBaHMS.

OtBet: CobObITHe-bYyHKIIMA-COOBITHE-UHTEPdEC TIporiecca

15. [IpuBeuTe IpUMepHI IPOEKTHOM eATe/IbHOCTH

OTBeT: pa3paboTKa HOBOTO MPOAYKTa WA YCAYTU, CTPOUTENLCTBO 3/jaHUsl, BHeJpeHre

HOBOTI'O MpoLneccCa Ha rnpearipyuaTtriu

ITKoc-1 CniocobeH npoBoAuTH (priHAHCOBOE KOHCY/IbTHPOBAaHME 10 HIHPOKOMY
CHeKTPY (PMHAHCOBBIX YCIyT

1. IIporHo3upoBaHye KOHBIOHKTYPbl HHBECTHLIMOHHOI'0 PbIHKA BK/IIOYAeT:

+ HCCiefjloBaHUe W3MeHeHWH (PaKTOpOB, BAMSIOIIMX Ha pa3BUTHE WHBECTULIMOHHOTO
PBIHKA;

aHaJ/Ii3 1oKa3areJsieil B peTpOCIeKTUBHOM MepUO/ie;

BbIsSIBJIEHHE OTpac/el, BbI3bIBAIOLIMX HaubOOJIBbIINI MHBECTULIMOHHBIN MHTEpeC C TOUKU
3peHust 53QPeKTUBHOCTU MHBECTHPYEMOT0 KanuTana.

2. CTpaTernueckoe BH/ieHIe Pa3BUTHSA OU3Heca SIBJIAETCA:

npodeccroHaTbHBIM HaBBIKOM (PHAHCOBOTO IUPEKTOPa;

+ MNpogeccUOHa/IbHBIM KaueCTBOM (PUHAHCOBOT'O JUPEKTOpa;

HeoOXOZMMBIM YC/IOBHEM TIPU NIpHeMe Ha paboTy pUHAHCUCTa;

BEKTOPOM Pa3BUTHSI ITePCOHAA KOPIIOpariyy.
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3. WACC - 370:

CTOUMOCTb 3a€MHOTI'0 KaruTasna;

CTOUMOCTh COOCTBEHHOT'O KalMTaa;

+ CpeJHeB3BellleHHasi CTOUMOCTb KaluTasia;

COBOKYITHasl PbIHOYHAsi CTOUMOCTb (DUPMBI.

4. IlpegenbHas LieHa Kanyrasa - 3T0:

+ 1eHa Toc/ieJHel eJUHUIbI BHOBB TIpUB/IeUeHHOTO (hUPMOM Karurarna;

Ljeria BTOPOW eJMHULIbI BHOBb MPHBJIEYEHHOT 0 (PMPMOM KaruTasnia;

1leHa 1epBoi eZIMHUIIbI BHOBbL MPUBJIeUeHHOTO (hUpMOI KaruTaria.

5. Kakue u3 ciepyomux (GakTopoB /JO/DKHBI ObITh B MEPBYH) 0Yepeb YUTE€HbI MPH
BbIOOpe cTpaTeruu?

CUJIbHBIE CTOPOHBI OTPaCc/u U (PUPMBI;

e/ hbHUpMBbI;

CTereHb 3aBUCMMOCTH OT BHEIIIHeU CpeJibl;

+ BCe mepeuncieHHbIe ()aKTOPHI.

6. OcHOBHOI 11e/1b10 NOPT(enbHOI CTpaTeruu siB/sieTc:

pasfiesieHue Tpy/a;

oripejiesieHue CrielUpUKU U 0COOeHHOCTe ToBapa KOHKYPEHTa;

+ pacivpeHue U yKperjieHrue noptders 1eHHbIX OyMmar;

BbIsIB/IeHWe KOHKYPEHTHbIX [IPEUMYILeCTB..

7. Teopusa JUBH/EH/JHOU TOJIMTUKU PpaccMaTpUBaeT MeXaHHM3M BJIMSHHUA
AUBU/IEH/THOU MOJIMTUKH Ha PHIHOYHYHO .... aKIUH

OtBeT: LileHy

8. Uem BbIme 3HaueHue Oera-ko3¢¢unmenta B mogemu CAPM, TeM ... ypOBeHb
o01ero pucka no ¢puHaHCOBOMY MHCTPYMEHTY W/IH HX MOPT(esIio B L{e/IoM

OrtBerT: BbILIIE

9. IpousBoaHbI (PHHAHCOBBIN WHCTPYMEHT, MO3BOJISIOLINI, HO He 00A3bIBAIOIHIA
€ro BJjajie/iblia KYMMTh WK NPOJATh aKTUB B 0y/yII|eM 110 3apaHee OrOBOPEHHOM IjeHe — 3T0

OTBeT: ONLMOH

10. VMHBecTOp pellaeT BOTMPOC O MPUOOpETeHWH akiu KommaHud. CpesHepbIHOUHAs
JIOXOHOCTH cocTabJisieT 12%, 6e3puckoBasi ctaBka — 3%. 1o akijuu AOX0JHOCTb cocTaBsieT 15%,
6eta-koadduiment 1,7%. OnpenenuThb: caeAyeT U KyIUTb aKIUI0?

Ortgert: LleHa akiuu onpefensieTcs 1o (popmy.ie:

Paxki; = R6 + 3 (Rp - R0O),
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[ena akiuu paBHa: Rakiy =3 + 1,7 * (12 — 3) = 18,3 %.

T.k. 18,3%> 15 %, ciiegoBaTenbHO, aKLUIO He CJle/lyeT IOKYIaTh.

11. B ¢unHaHcoBoM moprdene HaxoAsTcs Tpu BuAa akimidi - A,B,C. VIX J0OXOAHOCTb
COCTaB/IsIeT COOTBeTCTBeHHO 12,14, 18%. Bo3MoykHBI iBa BapyaHTa (POpMUPOBAHUS MOPTQes:

1.30% akiquii A 1 o 35% akuuii B u C.

2.40% akumii A, 50% akiuii B u 10 % akimii C.

Kakoi1 BapuaHT Bbl peKOMeH/lyeTe UHBeCTOPY?

Ortser:

OripeziesisieM 10X0/JHOCTh MOTEHILIMA/IbHBIX (PMHAHCOBBIX TTOPTdeei:

Kp = (0,12 *0,3) + (0,14 * 0,35) + (0,18 * 0,35) = 0,148 = 14,8%,

Kp = (0,12 * 0,4) + (0,14 * 0,5) + (0,18 * 0,1) = 0,136 = 13,6%.

C no3uLum J0X04HOCTH /11 GOPMHUPOBaHUS (PUHAHCOBOTO MOPTQesisi pernouTHUTeIbHee
TiepBbIii BapHaHT.

12. TlpeanpusTrie IPOIAET CBOM aKIMH TO TieHe 35 ThIC. py0. W rapaHTUPYET BBITUIATY
OUBUJEHJOB B KOHI|e KaXJOro roga B pa3mepe 6 Teic. pyb. OmpeaenuTts, BBITOAHO JIK
npuobpeTaTh 3TU aKLUH, €C/Id [JeHbr'd MOXXHO BJIOXKUTb Ha OAHKOBCKWM [femo3ut mof 15%
rOJIOBBIX?

OtBeT: TeopeTHuecKasi CTOUMOCTb aKL[UM COCTaBJIsIeT:

6 TeIC. py6. *100/15= 40 ThIC. PYO.

40 6 ToIC. py6. Gosibliie, uem 35 6 ThiC. py0. AKIIMK TTOKYTIaTh BBITOHO.

ITKoc-2 Cnoco0eH pa3padaTbiBaTh (GUHAHCOBBIN IVIAH U 1€/IeBOM

HHBEeCTHI[UOHHBIN nopTdens

1. Yka)kuTe rokasaTe/y, MCII0/Ib3yeMble B Moje/ i1 MapKoBuLia

+ JOXOZHOCTb LIeHHOM Oymaru

+ pucK nopTdesns [jeHHbIX Oymar

+ K03 pULIEeHT KOppeJISILiY ToKa3aTeseld JOXOAHOCTH IBYX LIeHHbIX OymMar

CTOMMOCTb LIeHHOM Oymaru

2. loxoaHOCTH MOPTdess — 3TO ... Be/IMYMHA, HHBECTOP BrpaBe ¢opMHpoOBaTh BCe
AOIYCTHUMBIe /1A 3TOM Mo/jeu noprdens

ornpeziensieMast

Hel3MeHHast

+ CylydaiiHasi

NpUOIM3UTeTbHAS

37



3. Koadgdunuenr 6era nmokasbiBaer:

+ YyBCTBUTEIBHOCTh U3MEHEHUS TOXOJHOCTH aKLIMW U JOXOAHOCTU PbIHKA

ypOBeHb UHQISLINU

CTaBKy pe(HaHCUPOBaHUs

VH/IEKC 11eH Ha aKL11

4. Kaxk Ha3pIBaeTcs MeTo] OT/e/ieHHs HenepCcrneKTUBHBIX mnopTdeneii ot
3¢ peKTUBHBIX?

Y3/10BBIX TOUEK

+ KpUTHUYECKUX JTMHUM

CpeJiHel C/TyJallHOW BeJIMYMHbI

KOppeJ/SILiuM [JOXO/I0B U PHCKOB

5. YKaxxurte npeumyiecrsa moaesiu CAPM

+ oTpakaeT B3aUMOCBSI3b MeX/ly PIHOUHBIM PUCKOM U Oyyiielt [0XO[HOCTBIO aKIUK

orepupyeT OZHUM (DaKTOPOM, BIMSIOIIMM Ha OyAyIIyI0 JOXOAHOCTh aKIUH

He YUUThIBAaeT HAJIOTH U TPAaHCAKLIMOHHBIE 3aTPaThl

WCIT0/Ib3YIOT PETPOCIIEKTUBHBIN YPOBEHb PHIHOYHOI'O PUCKA

6. Mopens CAPM 0CHOBBIBaeTCs Ha rumoTese ... pbIHKa Kanuraja

OtBeT: 3¢deKTUBHOTrO

7. ...CTaBKa NpejACTaB/sAeT c000i rapaHTUPOBAHHBIN YPOBEeHb /0X0AHOCTH, KOTOPBIH
MOJTy4H/1 0bI HHBECTOP NPH OCYIIeCTB/IEHHH a/IbTEPHAaTHBHOI0 HHBECTHPOBAHHUSI.

OTBeT: Ge3prCKOBast

8. IToptdens 1eHHBIX OyMar UMeeT PEIHOUHYIO CTOMMOCTh 10 M/TH. py0Jieii B Hauasie rozia
u 16,45 mnH. py6ieii B KoHIle rosila. Heob6xoauMo paccuuTath AOXOAHOCT TIOPTdess 3a rof.

OTBeT: f0X0AHOCThL TIOpTdens 3a nepuo/, coctasseT (16,45 — 10,00)/10,00 = 64,5%.

9. BasaHcoBas 1ieHa akiuu paBHa 160 py6. IIpubObinb, B pacueTe Ha OAHY akKIUIO,
cocrasnsiet 80 py6. PaccunutaTh KO3 OHUIMEHT LieHa/TIPHUObBIT.

Ortget: P/E = croumocTb akipm/ mpubbUTh Ha akuuio=160/ 80 = 2.

10. banaHcoBas 1jeHa akiuu paBHa 200 py6. IuBHjeH[], BbIIJIaUMBaeMblii Ha aKIIHIO,
cocrassisiet 50 py6. PaccunTaTh rokaszatenb JuBuieHAHas JOXOAHOCTb.

Otser:

oxonHocTh = ['ogoBoOM AuMBUAEeHA Ha akiMio/IieHa akiuu*100 = 50/ 200 * 100 = 25%.
Hoxon )i AVBUIEH] LMH0/1 0

OkoHuaTe/ibHbIE pe3y/abTaThl 00yueHUs (POpPMUPOBaHUSI KOMIIETEHL[MI) OTpeesistoTCs
TOCpe/ICTBOM TiepeBo/ia 0as/ioB, HaOpaHHBIX CTYJEHTOM B IPOLIeCCe OCBOEHUS JUCIWIINHBI, B

OLIeHKHU:
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— 6a30BBIN ypoBeHb COPMUPOBAHHOCTH KOMITETEHIIUM CUUTAETCS JOCTUTHYTHIM, eC/d
pe3y/bTaT 00yUeHHsI COOTBETCTBYET OLI€HKE «y/I0B/IeETBOPUTENBHO» (50-64% OT MaKCUMaJIbHOTO
Oana);

— MOBBIIIEHHbIN yPOBEHb C(OPMUPOBAHHOCTH KOMITETEHLIUM CUMUTAETCSl JOCTUTHYTHIM,
eI pe3ysibTaT 00yueHusi COOTBETCTBYET OIleHKaM «Xopolno» (65-85% 0T MaKCHMasbHOTO

Oana) U «0T/INYHO» (6osee 86% M3 MaKCUMaIbHOTO Oasla).

4 TIOPAZIOK ITPOBEJIEHIA IIOBTOPHOM
IMPOMEXYTOYHOM ATTECTAIIUU

CDO])Ma HPOME)KYTOHHOﬁ dTTeCTalivy 110 JUCLHUIIJIMHE 3K3dMEH.

DoHZ, OL|€eHOYHBIX CpejCTB s TpOBeJleHUst MOBTOPHOM
TPOMEKYTOUHOM aTTecTaliuv GhOpMHUPYeTCS U3 UKMC/Ia OL[eHOUHBIX CPe/ICTB 110 TeMaM, KOTOpbie He
OCBOEHBI CTY/IeHTOM.

IpumeuaHue:

IlomnoTHUTeIbHbIE KOHTPOJIbHBIE WCTIBITAHUS TIPOBOJSATCS /il CTY/IEHTOB, HaOpaBIIMX

MeHee 50 6a/10B (B COOTBeTCTBUH C «I10/10)KEHEM O MOJY/TbHO-PEUTUHTOBOM CUCTEMEY ).
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Tabnmuna 8 — Kpurepum oneHKH chopMHPOBAaHHOCTH KOMITE€TEHI[HH

KOA Y HaMMeHOBdHHE€ MHAWKATOPa AOCTH>XeHUA
KOMIIeTeHLIK1 (qaCTI/I KOMHETEHL[I/II/I)

Kpurepuu onjeHuBaHus
c(hOpMHPOBAHHOCTY KOMITeTEHLIUY (YacTh
KOMITETEHLIUN)

Ha 6a30BOM YpOBHe

COOTBETCTBYeT OL|eHKe
«y[10BJIETBOPUTE/IEHO»
50-64% oT MakcuMasbHOro Oasia

N]I-1yk-> Pa3pabaTbiBaeT KOHIIEMLIUIO ITPOEKTA B
paMKax 0003HaueHHOH MPOO/IeMBI:
dbopmyHpyeT 1ie/1b, 3a/lauu, 000CHOBLIBAET
aKTya/bHOCTh, 3HAUUMOCTb, OXKUZlaeMble
pe3y/ibTaThbl ¥ BO3MOJKHBIE Chepbl X
TpYMeHeHNs;

N]1-2yk->» Pa3pabaTeiBaeT 1iaH peasr3aldn
IIPOeKTa C YUeTOM BepOATHBIX PUCKOB
peanr3alyy ¥ BO3MOYKHOCTel WX yCTpaHeHus,
TJIaHUpyeT HeoOX0/iMMble pecypcChl

N[-3yk-2 Ocy1jecTsisseT MOHUTOPUHT X0/a
peasM3aLiy IpoeKTa, KOppeKTUpyeT
OTKJ/IOHEeHWs], BHOCUT [JOTIOJIHUTE/IbHbIE
V3MeHeHYs B I1JIaH pea3aljiu [IPOeKTa,
YTOUHsIeT 30Hbl OTBETCTBEHHOCTH YUaCTHUKOB
IIPOEeKTa.

N[-4yk-2 Ilpepnaraet nporesypbl U MeXaHU3MbI
OLIeHKHM KauecCTBa MpoeKTa, UH(PACTPYKTypHbIe
yCJIOBUS [J151 BHEJIDEHUS Pe3y/IbTaTOB MPOeKTa
N O-1nKoc-1 PopMUpYyeT U aHaU3UpyeT
VH($OpPMaLIMIO0 O COCTOSIHUU Y TIePCIIeKTHBaX
PbIHKA, TEeHJEHLUsAX B U3MEeHEeHUH KypPCOB
1[eHHbIX OyMar, THOCTPaHHOU BaJIFOThI, YC/IOBUMA
110 6aHKOBCKMM TPOAYKTaM U yC/Iyram
N[-2nkoc-1 [IoHMMaeT ¥ pa3bsacHseT CyTh,
I0pUYecKre U SKOHOMUYeCKue
XapaKTepUCTUKU (PMHAHCOBBIX MPOJYKTOB U
yCiyr

N O-11koc-2 OcyiiecTBasieT PUHAHCOBBIN aHAMU3
Y (MHaHCOBOe TJIaHUPOBaHKe, MOHUTOPUHT
BBITIOJTHEHUS] PUHAHCOBOTO T1/1aHa

N[ -211koc-> MogenvpyeT napaMeTpsl Lje/1IeBOro
WHBECTUL[MOHHOTO TIOPTQeisi, pa3pabaThiBaeT
peKOMeH/jal{1y I10 YIIpaB/IeHU0 UHBECTULUSIMU

B/Ia/leeT MaTepuaioM To TemMe, HO
JIOTTyCKaeT HETOUHOCTH TPH
(hopMynHMpoBKe B paMKax MOCTaBIeHHOM
1[eJIM TIPOeKTa COBOKYTTHOCTH
B3aMMOCBSI3aHHBIX 3a7iay,
obecrieunBaOIIUX ee JOCTKeHUe, TIPU
OoTIpe/ie/IeHUH 0XKUJIaeMbIX Pe3y/IbTaTOB
pellieHts BbIIe/IeHHbBIX 3a/a4,
WCTIBITHIBAET 3aTPYAHEeHHs TIPU pa3paboTke
T/laHa 1 MOHUTOPUHTe pean3aljuu
TIPOEKTa, 3HAaKOM C TIPOIie/[ypamMu U
MeXaHHW3MaMH OIIeHKH KauecTBa MPOeKTa,
0606111eHHO (hOpMUPYeT U aHATTU3UPYEeT
rH(MOpPMaLIMIO0 O COCTOSTHUU U
TMepCrieKTUBaX WHBECTUI[MOHHOTO PhIHKA,
TIOHMMAEeT U Pa3bsICHSET CYTh,
I0pUIUYeCKre U SKOHOMHUYeCKHe
XapaKTePUCTUKHU (PUHAHCOBBIX TPOYKTOB
U yCIyT

WCTIBITHIBAET 3aTPYJHEHUS TIPH
OCyIL[eCTB/IeHUH (PHAHCOBOTO aHa/Iv3a U
(hrHaHCOBOTO TIJITAHUPOBAHMSI, JOIyCKaeT
TIOTPEIITHOCTH TIPU

MO/le/TMPOBaHUM NTapaMeTpOB Lie/IeBOro
WHBECTUL[MOHHOTO TIOpPTdeisi, pa3paboTke
peKoMeH/Ial[iii 110 yTpaBIeHUI0
UHBECTULIUSIMHU
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