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+  (989D4?PAO@ ;4>BAB@ «"5 BJ9ABKAB= 89яF9?PABEF<»; 
 8B7B6BDB@ A4 CDB6989A<9 BJ9A>< @9:8G ;4>4;K<>B@ < BJ9AM<>B@. 
29. �>AB0B>G=> ;8 >F5=8BL AC<<C @K=>G=KE AB>8<>AB59 >B45;L=KE 187=5A 
?@>F5AA>2 :><?0=88, GB>1K >?@545;8BL 55 >F5=>G=CN @K=>G=CN AB>8<>ABL 2 
F5;><: 
 84; 
+  A9F; 
 A9?P;я E>4;4FP E BCD989?9AABEFPR. 
30. �0:0я AB>8<>ABL =5 я2;я5BAя AB0=40@B>< >F5=:8 187=5A0: 
 B5BEAB64AA4я DOABKA4я; 
 B5BEAB64AA4я; 
 ?<>6<84J<BAA4я; 
 <A69EF<J<BAA4я; 
+  6AGFD9AAяя (HGA84@9AF4?PA4я). 
31. �0:>9 AB0=40@B >F5=:8 187=5A0 ?@54?>;0305B 53> >F5=:C B>;L:> =0 >A=>25 
<AHBD@<DB64AABEF< < 89?B6OI 6B;@B:ABEF9= >BA>D9FAB7B <A69EFBD4, 6 D9;G?PF4F9 
K97B BJ9A>4 B8AB7B < FB7B :9 CDB9>F4 5G89F D4;AB= 8?я D4;AOI CBF9AJ<4?PAOI 
<A69EFBDB6: 
 B5BEAB64AAB= DOABKAB= EFB<@BEF<; 
 B5BEAB64AAB= EFB<@BEF<; 
+  <A69EF<J<BAAB= EFB<@BEF<; 
 6AGFD9AA9= (HGA84@9AF4?PAB=) EFB<@BEF<. 
32. /2;я5BAя ;8 AB>8<>ABL G8ABKE 0:B82>2 ?0@0<5B@><, ?@54>?@545;яNI8< 
A?@0254;82CN @K=>G=CN AB>8<>ABL ?@54?@8яB8я 3 >1J5:B0 >F5=:8: 
 84; 
 A9F; 
+  6 BF89?PAOI E?GK4яI. 
33. �0:>9 87 =865?5@5G8A;5==KE >1J5:B>2 3@0640=A:>3> ?@020 =5 2E>48B 2 
?>=яB85 «8<CI5AB2>»: 
 86<:<@B9 <@GM9EF6B; 
 A986<:<@BEFP; 
 89AP7<; 
 J9AAO9 5G@47<; 
 CD464 A4 69M<; 
 <AHBD@4J<я; 
+  6E9 6IB8яF. 
34. �0:>9 ?>4E>4 : >F5=:5 A>1AB25==>AB8 >A=>20= =0 M:>=><8G5A:>< ?@8=F8?5 
>6840=8я: 
 ED46A<F9?PAO=; 
 ;4FD4FAO=; 
+  8BIB8AO=. 
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35. +B> =081>;55 B>G=> E0@0:B5@87C5B ?@028;L=K5 459AB28я >F5=I8:0 ?@8 
>?@545;5=88 >:>=G0B5;L=>9 AB>8<>AB8 >1J5:B0: 
+  GED98A9A<9 CB>4;4F9?9= EFB<@BEF<, CB?GK9AAOI FD9@я @9FB84@<; 
 CD<AяF<9 6 >4K9EF69 B>BAK4F9?PAB= 69?<K<AO EFB<@BEF< @4>E<@4?PAB7B ;A4K9A<я; 
 CD<AяF<9 6B 6A<@4A<9 EF9C9A< 8BEFB69DABEF< < G@9EFABEF< <ECB?P;B64A<я 
>4:8B7B <; @9FB8B6. 
36. �0B0 >F5=:8 8<CI5AB20: 
+  A4 89AP CDB6989A<я BJ9A>< <@GM9EF64; 
 A4 89AP ;4>?RK9A<я >BAFD4>F4 A4 GE?G7< CB BJ9A>9; 
 A4 89AP E84K< BFK9F4 B5 BJ9A>9; 
 A4 89AP ;4C?4A<DB64AAB= CDB84:< B5N9>F4 BJ9A><. 
37. +5< 2KH5 >F5=:0 8=25AB>@>< C@>2=я @8A:0, B5< 1>;LHCN AB02:C 4>E>40 
>= >68405B: 
+  69DAB; 
 A969DAB. 
38. �0:85 4>:C<5=BK D8=0=A>2>9 >BG5B=>AB8 =5>1E>48<K 4;я >F5=:8 187=5A0: 
+  5GI74?F9DE><= 54?4AE; 
+  BFK9F B H<A4AEB6OI D9;G?PF4F4I; 
 5<;A9E-C?4A; 
 BFK9FO B CDB6B8<@OI C9D9BJ9A>4I BEAB6AOI HBA8B6; 
+  BFK9F B 86<:9A<< 89A9:AOI ED98EF6. 
39. (8=0=A>2K5 :>MDD8F85=BK 2 ?@>F5AA5 >F5=:8 187=5A0 A@02=820NBAя: 
+  E CB>4;4F9?я@< >B@C4A<=-4A4?B7B6; 
+  EB ED98A9BFD4E?96O@< CB>4;4F9?я@<; 
 E CB>4;4F9?я@< >DGCA9=L<I >B@C4A<= ;4C48AOI EFD4A; 
 E 84AAO@< ;4 Dя8 ?9F E J9?PR 6Oя6?9A<я F9A89AJ<= 6 D4;6<F<< >B@C4A<= 

40. #>:070B5;8 @5=B015;L=>AB8: 
 CD<@9AяRFEя 8?я BJ9A>< ECBEB5ABEF< H<D@O 6OCB?AяFP E6B< >D4F>BEDBKAO9 
B5я;4F9?PEF64; 
 CB;6B?яRF <;GK<FP BF89?PAO9 >B@CBA9AFO B5BDBFAOI ED98EF6; 
 4A4?<;<DGRF ?<>6<8ABEFP CD98CD<яF<я 6 8B?7BEDBKAB@ C9D<B89; 
+  84RF CD98EF46?9A<9 B5 QHH9>F<6ABEF< IB;я=EF69AAB= 89яF9?PABEF<. 
41. ':068B5 =525@=>5 CB25@645=85: 
 6OEB><= CB>4;4F9?P BC9D4J<BAAB7B DOK474 E6<89F9?PEF6G9F B 6OEB>B@ GDB6A9 
89?B6OI D<E>B6 CD98CD<яF<я; 
 6OEB><= CB>4;4F9?P >BQHH<J<9AF4 F9>GM9= ?<>6<8ABEF< E6<89F9?PEF6G9F B 
6OEB>B= H<A4AEB6B= GEFB=K<6BEF< CD98CD<яF<я; 
+  6OEB><= CB>4;4F9?P G H<A4AEB6B-GEFB=K<6B7B CD98CD<яF<я 8B?< ;49@AB7B 
>4C<F4?4 6 EB6B>GCAOI 4>F<64I CD<5O?PAB7B CD98CD<яF<я E6<89F9?PEF6G9F B 
6OEB>B@ GDB6A9 D9AF459?PABEF< 97B CDB8G>J<<; 
 5B?PLB= EDB> B>GC49@BEF< <A69EF<J<BAAOI CDB9>FB6, A4K4FOI H<D@B= E 
A9?<>6<8AO@< 6OEB>B>BF<DG9@O@< 4>J<я@<, E6<89F9?PEF6G9F B5 BL<5BKABEF< 99 
<A69EF<J<BAAB= CB?<F<><; 
 CD98CD<яF<9 E A4EFGC4F9?PAB= <AAB64J<BAAB= EFD4F97<9= A4 >BA>GD9AFAB@ DOA>9 
H<A4AEB6B 5B?99 GEC9LAB, K9@ CD98CD<яF<9 E B5BDBA<F9?PAB= <AAB64J<BAAB= 
EFD4F97<9=; 
 CD98CD<яF<9 E 6OEB>B= 8B?9= J9AAOI EC9J<4?PAOI 4>F<6B6 @9A99 CD<ECBEB5?9AB 
8?я 8<69DE<H<>4J<< E6B9= CDB8G>J<<; 
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 BEAB6AO@ 6<8B@ EFD4AB6B7B D<E>4 я6?я9FEя D<E> BFD<J4F9?PAB7B Q>BAB@<K9E>B7B 
DBEF4. 
42. �;8я=85 C@>2=я D8=0=A>2>9 CAB>9G82>AB8 ?@54?@8яB8я =0 25;8G8=C 
>F5=:8 53> AB>8<>AB8 CG8BK205BAя: 
 K9D9; 8<E>BAF<DB64A<9 89A9:AB7B CBFB>4 < 6A9E9A<9 CBCD46B>; 
+  K9D9; >BDD9>F<DB6BKAO9 >BQHH<J<9AFO. 

&01;8F0 5 3 �@8B5@88 >F5=:8 AD>@<8@>20==>AB8 :><?5B5=F89 

�B8 < 
A4<@9AB64A<9 
<A8<>4FBD4 
8BEF<:9A<я 
>B@C9F9AJ<< 
(K4EF< 

>B@C9F9AJ<<) 

�D<F9D<< BJ9A<64A<я EHBD@<DB64AABEF< >B@C9F9AJ<< 

(K4EF< >B@C9F9AJ<<) 
A4 54;B6B@ GDB6A9 A4 CB6OL9AAB@ GDB6A9 
EBBF69FEF6G9F 
BJ9A>9 

«G8B6?9F6BD<F9?PAB
» 

50-64% BF 
@4>E<@4?PAB7B 

54??4 

EBBF69FEF6G9F BJ9A>9 
«IBDBLB» 
65-85% BF 

@4>E<@4?PAB7B 54??4 

EBBF69FEF6G9F 
BJ9A>9 «BF?<KAB» 

86-100% BF 
@4>E<@4?PAB7B 

54??4 

��-1'�-10 �A49F 
54;B6O9 
CD<AJ<CO 
HGA>J<BA<DB64A<
я Q>BAB@<>< < 
Q>BAB@<K9E>B7B 
D4;6<F<я 
 

��-1#�BE-3 

�OCB?Aя9F E5BD, 
B5D45BF>G < 
4A4?<; 
H<A4AEB6B= 
<AHBD@4J<< <; 
D4;?<KAOI 
<EFBKA<>B6 
��-2#�BE-3 

#DB6B8<F 
8<47ABEF<>G < 
CDB7AB;<DB64A<9 
<;@9A9A<= 
DOA>B6 
54A>B6E><I GE?G7, 
J9AAOI 5G@47, 
<ABEFD4AAB= 
64?RFO, FB64DAB-
EODP96OI DOA>B6 

6?4899F @4F9D<4?B@ 
CB F9@9, AB 
8BCGE>49F 
A9FBKABEF< CD< 
HBD@G?<DB6>9 6 
D4@>4I 
CBEF46?9AAB= J9?< 
CDB9>F4 
EB6B>GCABEF< 
6;4<@BE6я;4AAOI 
;484K, 
B59EC9K<64RM<I 99 
8BEF<:9A<9, CD< 
BCD989?9A<< 
B:<849@OI 
D9;G?PF4FB6 D9L9A<я 
6O89?9AAOI ;484K,  
6OCB?Aя9F E5BD, 
B5D45BF>G < 4A4?<; 
H<A4AEB6B= 
<AHBD@4J<< <; 
D4;?<KAOI 
<EFBKA<>B6 
CB69DIABEFAB, 
<ECOFO649F 
;4FDG8A9A<я CD< 
CDB6989A<< 
8<47ABEF<>< < 
CDB7AB;<DB64A<< 
H<A4AEB6OI DOA>B6,  
8BCGE>49F 

CB EGM9EF6G BF69K49F 
A4 CBEF46?9AAO9 
6BCDBEO, AB 
<ECOFO649F 
A9>BFBDO9 
;4FDG8A9A<я 6 
HBD@G?<DB6>9 6 
D4@>4I CBEF46?9AAB= 
J9?< CDB9>F4 
EB6B>GCABEF< 
6;4<@BE6я;4AAOI 
;484K, 
B59EC9K<64RM<I 99 
8BEF<:9A<9, 
BCD989?я9F 
B:<849@O9 
D9;G?PF4FO D9L9A<я 
6O89?9AAOI ;484K, 
8BCGE>49F 
CB7D9LABEF< CD< 
E5BD9, B5D45BF>9 < 
4A4?<;9 H<A4AEB6B= 
<AHBD@4J<< <; 
D4;?<KAOI 
<EFBKA<>B6,  CD< 
CDB6989A<< 
8<47ABEF<>< < 
CDB7AB;<DB64A<< 
H<A4AEB6OI DOA>B6,  
G69D9AAB <ECB?P;G9F 
BEAB6O 

CD<A<@49F 
4>F<6AB9 GK4EF<9 
6 IB89 CDB6989A<я 
CD4>F<K9E>B7B 
;4AяF<я, 
CD46<?PAB 
BF69K49F A4 
CBEF46?9AAO9 
6BCDBEO, 
HBD@G?<DG9F 6 
D4@>4I 
CBEF46?9AAB= 
J9?< CDB9>F4 
EB6B>GCABEFP 
6;4<@BE6я;4AAOI 
;484K, 
B59EC9K<64RM<I 
99 8BEF<:9A<9, 
BCD989?я9F 
B:<849@O9 
D9;G?PF4FO 
D9L9A<я 
6O89?9AAOI 
;484K, 6OCB?Aя9F 
CB?AO= E5BD, 
B5D45BF>G < 
4A4?<; 
H<A4AEB6B= 
<AHBD@4J<< <; 
D4;?<KAOI 
<EFBKA<>B6, 



32 

 

A9FBKABEF< CD< 
<ECB?P;B64A<< 
BEAB6 
Q>BAB@<K9E><I 
;A4A<= 6 D4;?<KAOI 
EH9D4I 89яF9?PABEF< 

Q>BAB@<K9E><I 
;A4A<= 6 D4;?<KAOI 
EH9D4I 89яF9?PABEF< 

CD46<?PAB 
CDB6B8<F 
8<47ABEF<>G < 
CDB7AB;<DB64A<9 
<;@9A9A<= 
H<A4AEB6OI 
DOA>B6,  G69D9AAB 
<ECB?P;G9F 
BEAB6O 
Q>BAB@<K9E><I 
;A4A<= 6 
D4;?<KAOI EH9D4I 
89яF9?PABEF< 

 

 

 

&5<0 4. �>E>4=K9 ?>4E>4 : >F5=:5 AB>8<>AB8 187=5A0 
 

�>?@>AK 4;я >?@>A0: 
1. +FB F4>B9 «EFB<@BEFP CD98CD<яF<я»? 
2. +FB F4>B9 «EFB<@BEFP CD98CD<яF<я >4> 89=EF6GRM9R»? 
3. �4><9 6<8O EFB<@BEF< <ECB?P;GRFEя FB?P>B 6 BJ9A>9 5<;A9E4? 
4. #BK9@G 6 BJ9A>9 5<;A9E4 A9B5IB8<@B GK<FO64FP H4>FBD 6D9@9A<? 
5. �4><9 BEAB6AO9 H4>FBDO 6?<яRF A4 69?<K<AG ECDBE4 A4 5<;A9E? 
6. �4>B6O H4>FBDO, BCD989?яRM<9 69?<K<AG CD98?B:9A<я 5<;A9E4? 
7. +FB CBA<@4RF CB8 D<E>B@ < A9BCD989?9AABEFPR? 
8. � K9@ EBEFBяF BEB59AABEF< CDBя6?9A<я D<E>4 5<;A9E4 A4 CD4>F<>9? 
9. "5?4849F ?< D<E> 5<;A9E4 ;4M<FAB= HGA>J<9=?  
10. �4> GK<FO64RFEя EFB<@BEFAO9 H4>FBDO 6 BJ9A>9 5<;A9E4? 
11. +FB F4>B9 8BIB8AO= CB8IB8 6 BJ9A>9? 
12. !4 >4>B@ CD<AJ<C9 BEAB64A 8BIB8AO= CB8IB8? 
13. �4><9 @9FB8O BJ9A>< 6 8BIB8AB@ CB8IB89 6O ;A49F9? 
14. !4;B6<F9 QF4CO @9FB84 8<E>BAF<DB64AAOI 89A9:AOI CBFB>B6. 
15. � K9@ ;4>?RK49FEя D4;A<J4 @9:8G 89A9:AO@ CBFB>B@ 8?я EB5EF69AAB7B 
>4C<F4?4 < 89A9:AO@ CBFB>B@ 8?я <A69EF<DB64AAB7B >4C<F4?4? 
16. "F K97B ;46<E<F 6O5BD @9FB8<>< D4EK9F4 EF46>< 8<E>BAF<DB64A<я? 
17. "F K97B ;46<E<F 6O5BD @9FB8<>< D4EK9F4 F9D@<A4?PAB= (BEF4FBKAB=) 
EFB<@BEF<? 
18. � K9@ E@OE? <FB7B6OI >BDD9>F<DB6B> 6 8BIB8AB@ CB8IB89 6 BJ9A>9 5<;A9E4? 
19. � K9@ BF?<K<9 EF46>< 8<E>BAF<DB64A<я BF EF46>< >4C<F4?<;4J<<? 
20. �4>B6O GE?B6<я CD<@9A9A<я @9FB8B6 8BIB8AB7B CB8IB84? 
 

�>=B@>;L=0я @01>B0 №1 
�484K4 1. "CD989?<F9 EF46>G 8<E>BAF<DB64A<я A4 BEAB69 @B89?< BJ9A>< 
>4C<F4?PAOI 4>F<6B6 (CAPM). %B7?4EAB @B89?< BJ9A>< >4C<F4?PAOI 4>F<6B6 
EF46>4 8<E>BAF<DB64A<я BCD989?я9FEя E?98GRM<@ B5D4;B@: 
R = R6 + p *(Rm -R6) + % + % + % (1) 

789 R 4 EF46>4 8<E>BAF<DB64A<я, %; 
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R6 4 AB@<A4?PA4я 59;D<E>B64я EF46>4, %; 
Rm 4 ED98A9DOABKA4я 8BIB8ABEFP A4 HBA8B6B@ DOA>9, %; 
$ 4 >BQHH<J<9AF, G>4;O64RM<= @9DG E<EF9@4F<K9E>B7B D<E>4; 
%1 4 CD9@<я 8?я @4?OI CD98CD<яF<=, %; 
%2 4 CD9@<я ;4 D<E>, I4D4>F9DAO= 8?я BF89?PAB= >B@C4A<<, %; 
%3 4 EFD4AB6B= D<E>, %. 
#BCD46>< 6 6<89 CD9@<= 8?я @4?OI CD98CD<яF<= (%1) < ;4 D<E>, I4D4>F9DAO= 8?я 
BF89?PAB= >B@C4A<< (%2), CD<AяFP 6 EBBF69FEF6<< E @9:8GA4DB8AB= CD4>F<>B= 
BJ9A>< 5<;A9E4 6 D4;@9D9 5/6 BF GDB6Aя 59;D<E>B6B= EF46><. #D9@<R ;4 EFD4AB6B= 
D<E> A9 CD<@9AяFP. 
�4AAO9 8?я D4EK9F4 EF46>< 8<E>BAF<DB64A<я CD<6989AO 6 F45?<J9. 
�EIB8AO9 84AAO9 > ;484K9 1. 

#B>4;4F9?P �4D<4AF 
1 2 3 4 5 6 7 8 9 10 

1. !B@<A4?PA4я 59;D<E>B64я EF46>4, % 8 6 9 7 6 5 4 9 8 7 

2. %D98A9DOABKA4я 8BIB8ABEFP A4 
HBA8B6B@ DOA>9, %; 

12 11 14 13 14 15 15 16 16 17 

3. �BQHH<J<9AF 0, G>4;O64RM<= @9DG 
E<EF9@4F<K9E>B7B D<E>4 

1,2 1,4 0,9 1,5 1,2 1,4 0,9 1,5 1,2 1,4 

�>=B@>;L=0я @01>B0 №2 
�484K4 2. "CD989?<F9 EFB<@BEFP 5<;A9E4 @9FB8B@ 8<E>BAF<DB64AAOI 89A9:AOI 
CBFB>B6 CB E?98GRM9= HBD@G?9: 
C = �1 /(1 + R)1 + �2 /(1 + R)2 + �3 /(1 + R)3 + Sn /(1 + R)3 (2) 

789 % 4 EFB<@BEFP 5<;A9E4, BCD989?9AA4я @9FB8B@ 8<E>BAF<DB64AAOI 89A9:AOI 
CBFB>B6, DG5.; 
�1,2,3 4 89A9:AO9 CBFB>< 1-7B, 2-7B, 3-7B CDB7AB;AOI C9D<B8B6, DG5.; 
R 4 EF46>4 8<E>BAF<DB64A<я, 89EяF<KA4я 8DB5P; 
Sn 4 EFB<@BEFP CD98CD<яF<я 6 CBEFCDB7AB;AO= C9D<B8, DG5.; 
�EIB8AO9 84AAO9 8?я D4EK9F4 CD98EF46?9AO 6 F45?<J9 2. �9A9:AO= CBFB> 8?я 
>4:8B7B CDB7AB;AB7B < CBEFCDB7AB;AB7B C9D<B8B6 BCD989?<F9 6 F45?<J9 3. 
#D< D4EK9F9 89A9:AB7B CBFB>4 8?я >4:8B7B CDB7AB;AB7B C9D<B84 E?98G9F GK9EFP, 
KFB F9@C DBEF4: 
4 6ODGK>< EBEF46?я9F: 6B 6FBDB= CDB7AB;AO= C9D<B8 1,15 CB BFABL9A<R > 
C9D6B@G C9D<B8G, 6 FD9F<= CDB7AB;AO= C9D<B8 - 1,2 CB BFABL9A<R >B 6FBDB@G 
C9D<B8G; 
4 C9D9@9AAOI D4EIB8B6 EBBF69FEF6G9F DBEFG 6ODGK><; 
4 895<FBDE>B= ;48B?:9AABEF<, ;4C4EB6 < >D98<FBDE>B= ;48B?:9AABEF< EBEF46?я9F 
1,1 CB BFABL9A<R > GDB6AR CD98O8GM97B 7B84. 
#BEFBяAAO9 D4EIB8O < 4@BDF<;4J<BAAO9 A4K<E?9A<я 6 F9K9A<9 6E97B CDB7AB;AB7B 
C9D<B84 EBID4AяRFEя A4 B8AB@ GDB6A9. 
%F46>4 A4?B74 A4 CD<5O?P 20% BF CD<5O?< 8B A4?B7BB5?B:9A<я. 
� C9D6O= CDB7AB;AO= C9D<B8 B:<84RFEя CBEFGC?9A<я 59ECDBJ9AFAB7B ;4=@4, 
>BFBDO9 5G8GF 6B;6D4M9AO 6B 6FBDB= C9D<B8 6 B5N9@9 50% BF EG@@O 
;4<@EF6B64A<я, 6 FD9F<= C9D<B8 - 6 B5N9@9 50% BF EG@@O ;4<@EF6B64A<я. 
� C9D6O= CDB7AB;AO= C9D<B8 5G8GF CD<B5D9F9AO BEAB6AO9 ED98EF64. 
�9A9:AO= CBFB> 8?я CBEFCDB7AB;AB7B C9D<B84 D4EEK<FO649FEя CB E?98GRM9= 
HBD@G?9: 
Sn = �N /(R - d) 

789 Sn 4 EFB<@BEFP 5<;A9E4 6 CBEFCDB7AB;AO= C9D<B8, DG5.; 
� N 4 89A9:AO= CBFB> 6 CBE?98A<= CDB7AB;AO= C9D<B8, DG5.; 
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R 4 EF46>4 8<E>BAF<DB64A<я, 89EяF<KA4я 8DB5P; 
d 4 8B?7BEDBKAO9 F9@CO DBEF4 5<;A9E4, 89EяF<KA4я 8DB5P; 
(R - d) 4 EF46>4 >4C<F4?<;4J<<, 89EяF<KA4я 8DB5P. 
�E9 EFB<@BEFAO9 CB>4;4F9?< B>DG7?<FP 8B J9?B7B ;A4K9A<я, CDBK<9 CB>4;4F9?< - 8B 
6FBDB7B ;A4>4 CBE?9 ;4CяFB=. 
�EIB8AO9 84AAO9 > ;484K9 2 84AO 6 F45?<J9. 
�EIB8AO9 84AAO9 > ;484K9 2. 

#B>4;4F9?P �4D<4AF 
1 2 3 4 5 6 7 8 9 10 

1. �ODGK>4 6 C9D6O= 
CDB7AB;AO= C9D<B8, FOE. DG5.

1010 1717 2919 4962 5917 7222 8528 9834 11140 12446 
2. #9D9@9AAO9 D4EIB8O 6 
C9D6O= CDB7AB;AO= C9D<B8, FOE. 
DG5.

556 944 1605 2729 3254 3972 4690 5408 6126 6844 

3. #BEFBяAAO9 D4EIB8O, FOE. 
DG5. 

228 387 659 1119 1335 1629 1924 2218 2513 2807 

4. �@BDF<;4J<я, FOE. DG5. 91 155 264 448 535 653 771 889 1007 1125 
5. �95<FBDE>4я ;48B?:9AABEFP 6 
BFK9FAB@ C9D<B89 (C9D<B8, 
CD98L9EF6GRM<= C9D6B@G 
CDB7AB;AB@G), FOE. DG5.

202 343 584 992 1183 1444 1705 1966 2227 2489 

6. �4C4EO 6 BFK9FAB@ C9D<B89, 
FOE. DG5. 

343 584 992 1687 2012 2456 2900 3344 3788 4232 

7. �D98<FBDE>4я ;48B?:9AABEFP 
6 BFK9FAB@ C9D<B89, F. DG5. 

404 687 1168 1985 2367 2889 3412 3934 4457 4979 

8. #BEFGC?9A<9 ;49@AOI ED98EF6 
6 C9D6O= C9D<B8, FOE. DG5. 

260 280 480 820 930 1118 1306 1494 1682 1870 
9. #D<B5D9F9A<9 BEAB6AOI 
ED98EF6 6 C9D6O= C9D<B8, F. DG5. 

422 718 1220 2075 2474 3020 3566 4112 4658 5205 

10. %F46>4 8<E>BAF<DB64A<я, 
89EяF<KA4я 8DB5P 

0,12 0,14 0,16 0,18 0,12 0,14 0,16 0,18 0,12 0,14 

11. �B?7BEDBKAO9 F9@CO DBEF4, 
89EяF<KA4я 8DB5P 

0,02 0,04 0,06 0,08 0,02 0,04 0,06 0,08 0,02 0,04 

&45?<J4 1. "CD989?9A<9 89A9:AB7B CBFB>4 

#B>4;4F9?P 
#DB7AB;AO= C9D<B8 #BEFCDB7-

AB;AO= 
C9D<B8 1-= 2-= 3-= 

1. �ODGK>4, FOE. DG5.    - 

2. %959EFB<@BEFP, FOE. DG5.    - 

3. #D<5O?P 8B A4?B7BB5?B:9A<я, FOE. 
DG5. 

   
- 

4. !4?B7 A4 CD<5O?P, FOE. DG5.    - 

5. +<EF4я CD<5O?P, FOE. DG5.    - 

6. �@BDF<;4J<я, FOE. DG5.    - 

7. #D<DBEF 895<FBDE>B= ;48B?:9AABEF<, 
FOE. DG5. 

   
- 

8. #D<DBEF ;4C4EB6, FOE. DG5.    - 

9. #D<DBEF >D98<FBDE>B= ;48B?:9AABEF<,    - 

FOE. DG5.     

10. #D<DBEF D45BK97B >4C<F4?4, FOE. DG5. 
(C.7 + C.8 - C.9) 

   
- 

11. #BEFGC?9A<9 ;4=@B6, FOE. DG5.    - 

12. �B;6D4F ;49@AOI ED98EF6, FOE. DG5.    - 

13. #D<B5D9F9A<9 BEAB6AOI ED98EF6, FOE. 
DG5. 

   
- 

14. �9A9:AO= CBFB>, FOE. DG5. 
(C.5 + C.6 - C.10 + C.11 - C.12 - C.13) 

    

15. %F46>4 8<E>BAF<DB64A<я, 89EяF<KA4я 
8DB5P 
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16. �<E>BAF<DB64AAO= 89A9:AO= CBFB>, 
FOE. DG5. 

    

%G@@4 8<E>BAF<DB64AAOI 89A9:AOI 
CBFB>B6, FOE. DG5. 
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�>=B@>;L=0я @01>B0 №3 
�484K4 3. "CD989?<FP EFB<@BEFP 1 4>J<< (CBE?9 6OC?4FO 8<6<89A8B6), CD< 
;484AAOI EF46>9 8<E>BAF<DB64A<я, D4;@9D9 6OC?4K9AAOI 8<6<89A8B6 ;4 CDBL?O= 
7B8 A4 4>J<R < F9@C9 9:97B8AB7B CD<DBEF4 8<6<89A8B6. +<E?B ?9F n = 1. 
�EIB8AO9 84AAO9 CD98EF46?9AO 6 F45?<J9. 
�EIB8AO9 84AAO9 > ;484K9 3. 

#B>4;4F9?P 
�4D<4AF 
1 2 3 4 5 6 7 8 9 10 

1. �<6<89A8O ;4 CDBL?O= 7B8 A4 1 
4>J<R, DG5. (D) 

60 40 50 20 30 70 80 90 100 10 

2. &9@C CD<DBEF4 8<6<89A8B6 6 
7B8, % (g) 

8 7 6 5 4 8 8 3 4 7 

3. %F46>4 8<E>BAF<DB64A<я, % (d) 16 18 14 12 10 10 9 11 13 15 

$9L9A<9 ;484K< 3 
#B>4;4F9?P #BDя8B> D4EK9F4 �A4K9A<9 
1. �<6<89A8O ;4 CDBL?O= 7B8 A4 1 4>J<R, DG5. 
(D) 

�4AAO9 CB 64D<4AFG  

2. &9@C CD<DBEF4 8<6<89A8B6 6 7B8, % (g) �4AAO9 CB 64D<4AFG  

3. %F46>4 8<E>BAF<DB64A<я, % (d) �4AAO9 CB 64D<4AFG  

4. �<E>BAF<DB64AAB9 ;A4K9A<9 CDB7AB;<DG9@OI 
8<6<89A8B6 A4 C9D6B@ (>BA9KAB@) CDB@9:GF>9 
6D9@9A< CDB8B?:<F9?PABEFPR n ?9F, DG5. 

D*1/(1+d/100) 

 

5. �<E>BAF<DB64AAB9 ;A4K9A<9 CBE?98GRM9= 
59E>BA9KAB= E9D<< 8<6<89A8B6, CD<6989AAB9 > 
@B@9AFG, EBBF69FEF6GRM9@G >BAJG n -B7B 7B84, 
DG5. 

(D*(1+g/100))/(d/100 - 

g/100) 

 

6. %FB<@BEFP 1 4>J<< (CBE?9 6OC?4FO 
8<6<89A8B6), DG5. C.4+C.5*1/(,/100)  

�>=B@>;L=0я @01>B0 №4 
�484K4 4. "J9A<F9 B:<849@O= >BQHH<J<9AF *9A4/#D<5O?P 8?я BF>DOFB= 
>B@C4A<< «�69;84» A4 @B@9AF 8B L<DB>B= CG5?<>4J<< 99 H<A4AEB6OI D9;G?PF4FB6 
;4 BFK9FAO= 7B8, 9E?< <;69EFAB, KFB CD<5O?P ;4 7B8 - X DG5?9=; CDB7AB;<DG9@4я A4 
E?98GRM<= 7B8 CD<5O?P - Y DG5?9=; EF46>4 8<E>BAF4 8?я >B@C4A<< «�69;84», 
D4EEK<F4AA4я CB @B89?< BJ9A>< >4C<F4?PAOI 4>F<6B6 - d%. &9@C DBEF4 CD<5O?9= 
>B@C4A<< EF45<?<;<DB64A. "EF4FBKAO= EDB> :<;A< 5<;A9E4 >B@C4A<< - 

A9BCD989?9AAB 8?<F9?PAO= (G>4;4AAB9 @B:9F 8BCGE>4FPEя 8?я CB?GK9A<я 
CD9864D<F9?PAB= BJ9A><). 
�EIB8AO9 84AAO9 CD98EF46?9AO 6 F45?<J9 
�EIB8AO9 84AAO9 > ;484K9 4. 

#B>4;4F9?P �4D<4AF 
1 2 3 4 5 6 7 8 9 10 

1. #D<5O?P ;4 CDBL?O= 7B8 
(X), FOE.DG5. 

7700 8000 9000 6000 8500 5000 9000 7700 8000 7200 

2. #DB7AB;<DG9@4я CD<5O?P 
(Y), FOE.DG5. 

7900 8200 9300 6200 8700 5200 9700 8100 8800 7400 

3. %F46>4 8<E>BAF<DB64A<я, 
% (d) 

15 18 14 12 10 8 9 11 13 15 

$9L9A<9 ;484K< 4 
#B>4;4F9?P #BDя8B> D4EK9F4 �A4K9A<9 
1. #D<5O?P ;4 CDBL?O= 7B8 (X), 
FOE.DG5. 

�4AAO9 CB 64D<4AFG  
2. #DB7AB;<DG9@4я CD<5O?P (Y), 

FOE.DG5.
�4AAO9 CB 64D<4AFG  
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3. %F46>4 8<E>BAF<DB64A<я, % (d) �4AAO9 CB 64D<4AFG  
4. �B?7BEDBKAO9 (EF45<?<;<DB64AAO9) 
F9@CO DBEF4 89A9:AB7B CBFB>4 

(Y-X)/X 
 

5. �9DBяFA4я DOABKA4я J9A4 >B@C4A<<, 
FOE.DG5. 

'/^/100-C.4)  

6. �BQHH<J<9AF «*9A4/#D<5O?P» A4 
D4EE@4FD<649@O= @B@9AF 6D9@9A< 

C.5/) 
 

 

�>=B@>;L=0я @01>B0 №5 
�484K4 5. �4>GR @4>E<@4?PAGR J9AG @B:AB B:<84FP ;4 CD98CD<яF<9 6 A4EFBяM<= 
@B@9AF, 9E?< 6 97B 5<;A9E-C?4A9 A4@9K49FEя, KFB K9D9; 4 7B84 (8?<F9?PABEFP 
CDB7AB;AB7B C9D<B84) 89A9:AO= CBFB> CD98CD<яF<я 6O=89F A4 GDB69AP X DG5. CD< 
6Oя6?9A<<, G:9 A4K<A4я E C9D9IB84 BF 6FBDB7B > FD9FP9@G 7B8G CDB7AB;AB7B 
C9D<B84, EF45<?PAB7B F9@C4 CD<DBEF4 6 Y%. �<;A9E CD98CD<яF<я я6?я9FEя 
8B?7BEDBKAO@. '>4;4FP A4 6D9@я 97B B>BAK4A<я A96B;@B:AB. $9>B@9A8G9@4я EF46>4 
8<E>BAF4 - Z%. 

�EIB8AO9 84AAO9 CD98EF46?9AO 6 F45?<J9.  
�EIB8AO9 84AAO9 > ;484K9 5. 

#B>4;4F9?P �4D<4AF 
1 2 3 4 5 6 7 8 9 10 

1. �9A9:AO= CBFB> 
CD98CD<яF<я K9D9; 4 
7B84 (8?<F9?PABEFP 
CDB7AB;AB7B C9D<B84), 
DG5. (X) 

100000 150000 200000 120000 130000 140000 190000 210000 150000 110000 

2. &9@C4 CD<DBEF4 
89A9:AB7B CBFB>4, % 
(r) 

3 4 5 6 2 3 4 6 9 7 

3. %F46>4 
8<E>BAF<DB64A<я, % 
(d) 

25 18 14 12 21 19 22 11 13 15 

$9L9A<9 ;484K< 5 
#B>4;4F9?P #BDя8B> D4EK9F4 �A4K9A<9 
1. �9A9:AO= CBFB> CD98CD<яF<я K9D9; 4 7B84 
(8?<F9?PABEFP CDB7AB;AB7B C9D<B84), DG5. (X) 

�4AAO9 CB 
64D<4AFG 

 

2. &9@C4 CD<DBEF4 89A9:AB7B CBFB>4, % (r) �4AAO9 CB 
64D<4AFG 

 

3. %F46>4 8<E>BAF<DB64A<я, % (d) 
�4AAO9 CB 
64D<4AFG 

 

4. #DB7AB;A4я BEF4FBKA4я EFB<@BEFP 
CD98CD<яF<я A4 >BA9J K9F69DFB7B 7B84, DG5. 

X*(1+r/100)/(d/100- 

r/100) 

 

5.  4>E<@4?PAB 8BCGEF<@4я J9A4 ;4 
CD98CD<яF<9 6 A4EFBяM99 6D9@я 8?я <A69EFBD4, 
DG5. 

n.4/(1+d/100)4 

 

�>=B@>;L=0я @01>B0 №6 
�040G0 1. "CD989?<F9 EFB<@BEFP 5<;A9E4 @9FB8B@ 8<E>BAF<DB64AAOI 89A9:AOI 
CBFB>B6. 
�EIB8AO9 84AAO9 8?я D4EK9F4 CD98EF46?9AO 6 F45?<J9. 
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#D< D4EK9F9 89A9:AB7B CBFB>4 8?я >4:8B7B CDB7AB;AB7B C9D<B84 E?98G9F GK9EFP, 
KFB F9@C DBEF4: 
— 6ODGK>< EBEF46?я9F: 6B 6FBDB= CDB7AB;AO= C9D<B8 1,15 CB BFABL9A<R > 
C9D6B@G C9D<B8G, 6 FD9F<= CDB7AB;AO= C9D<B8 - 1,2 CB BFABL9A<R >B 6FBDB@G 
C9D<B8G; 
— C9D9@9AAOI D4EIB8B6 EBBF69FEF6G9F DBEFG 6ODGK><; 
— 895<FBDE>B= ;48B?:9AABEF<, ;4C4EB6 < >D98<FBDE>B= ;48B?:9AABEF< 
EBEF46?я9F 1,1 CB BFABL9A<R > GDB6AR CD98O8GM97B 7B84. 
#BEFBяAAO9 D4EIB8O < 4@BDF<;4J<BAAO9 A4K<E?9A<я 6 F9K9A<9 6E97B CDB7AB;AB7B 
C9D<B84 EBID4AяRFEя A4 B8AB@ GDB6A9. 
%F46>4 A4?B74 A4 CD<5O?P 20% BF CD<5O?< 8B A4?B7BB5?B:9A<я. 
� C9D6O= CDB7AB;AO= C9D<B8 B:<84RFEя CBEFGC?9A<я 59ECDBJ9AFAB7B ;4=@4, 
>BFBDO9 5G8GF 6B;6D4M9AO 6B 6FBDB= C9D<B8 6 B5N9@9 50% BF EG@@O 
;4<@EF6B64A<я, 6 FD9F<= C9D<B8 - 6 B5N9@9 50% BF EG@@O ;4<@EF6B64A<я. 
� C9D6O= CDB7AB;AO= C9D<B8 5G8GF CD<B5D9F9AO BEAB6AO9 ED98EF64. 
�E9 EFB<@BEFAO9 CB>4;4F9?< B>DG7?<FP 8B J9?B7B ;A4K9A<я, CDBK<9 CB>4;4F9?< - 8B 
6FBDB7B ;A4>4 CBE?9 ;4CяFB=. 
&45?<J4. �EIB8AO9 84AAO9 

#B>4;4F9?P �A4K9A<9 
1. �ODGK>4 6 C9D6O= CDB7AB;AO= C9D<B8, FOE. DG5. 8528 

2. #9D9@9AAO9 D4EIB8O 6 C9D6O= CDB7AB;AO= C9D<B8, FOE. DG5. 4690 

3. #BEFBяAAO9 D4EIB8O, FOE. DG5. 1924 

4. %959EFB<@BEFP, FOE. DG5. (C.2 + C.3)  

5. �@BDF<;4J<я, FOE. DG5. 771 

6. �95<FBDE>4я ;48B?:9AABEFP 6 BFK9FAB@ C9D<B89 (C9D<B8, 
CD98L9EF6GRM<= C9D6B@G CDB7AB;AB@G), FOE. DG5. 1705 

7. �4C4EO 6 BFK9FAB@ C9D<B89, FOE. DG5. 2900 

8. �D98<FBDE>4я ;48B?:9AABEFP 6 BFK9FAB@ C9D<B89, FOE. DG5. 3412 

9. #BEFGC?9A<9 ;49@AOI ED98EF6 6 C9D6O= C9D<B8, FOE. DG5. 1306 

10. #D<B5D9F9A<9 BEAB6AOI ED98EF6 6 C9D6O= C9D<B8, FOE. DG5. 
3566 

11. %F46>4 8<E>BAF<DB64A<я, 89EяF<KA4я 8DB5P 0,16 

12. �B?7BEDBKAO9 F9@CO DBEF4, 89EяF<KA4я 8DB5P 0,06 

 

�040G0 2. "CD989?<F9 EFB<@BEFP 5<;A9E4 @9FB8B@ 8<E>BAF<DB64AAOI 89A9:AOI 
CBFB>B6. 
�EIB8AO9 84AAO9 8?я D4EK9F4 CD98EF46?9AO 6 F45?<J9. 
#D< D4EK9F9 89A9:AB7B CBFB>4 8?я >4:8B7B CDB7AB;AB7B C9D<B84 E?98G9F GK9EFP, 
KFB F9@C DBEF4: 
— 6ODGK>< EBEF46?я9F: 6B 6FBDB= CDB7AB;AO= C9D<B8 1,15 CB BFABL9A<R > 
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C9D6B@G C9D<B8G, 6 FD9F<= CDB7AB;AO= C9D<B8 - 1,2 CB BFABL9A<R >B 6FBDB@G 
C9D<B8G; 
— C9D9@9AAOI D4EIB8B6 EBBF69FEF6G9F DBEFG 6ODGK><; 
— 895<FBDE>B= ;48B?:9AABEF<, ;4C4EB6 < >D98<FBDE>B= ;48B?:9AABEF< 
EBEF46?я9F 1,1 CB BFABL9A<R > GDB6AR CD98O8GM97B 7B84. 
#BEFBяAAO9 D4EIB8O < 4@BDF<;4J<BAAO9 A4K<E?9A<я 6 F9K9A<9 6E97B CDB7AB;AB7B 
C9D<B84 EBID4AяRFEя A4 B8AB@ GDB6A9. 
%F46>4 A4?B74 A4 CD<5O?P 20% BF CD<5O?< 8B A4?B7BB5?B:9A<я. 
� C9D6O= CDB7AB;AO= C9D<B8 B:<84RFEя CBEFGC?9A<я 59ECDBJ9AFAB7B ;4=@4, 
>BFBDO9 5G8GF 6B;6D4M9AO 6B 6FBDB= C9D<B8 6 B5N9@9 50% BF EG@@O 
;4<@EF6B64A<я, 6 FD9F<= C9D<B8 - 6 B5N9@9 50% BF EG@@O ;4<@EF6B64A<я. 
� C9D6O= CDB7AB;AO= C9D<B8 5G8GF CD<B5D9F9AO BEAB6AO9 ED98EF64. 
�E9 EFB<@BEFAO9 CB>4;4F9?< B>DG7?<FP 8B J9?B7B ;A4K9A<я, CDBK<9 CB>4;4F9?< - 8B 
6FBDB7B ;A4>4 CBE?9 ;4CяFB=. 
&45?<J4. �EIB8AO9 84AAO9 

#B>4;4F9?P �A4K9A<9 
1. �ODGK>4 6 C9D6O= CDB7AB;AO= C9D<B8, FOE. DG5. 4962 

2. #9D9@9AAO9 D4EIB8O 6 C9D6O= CDB7AB;AO= C9D<B8, FOE. DG5. 2729 

3. #BEFBяAAO9 D4EIB8O, FOE. DG5. 1119 

4. %959EFB<@BEFP, FOE. DG5. (C.2 + C.3)  

5. �@BDF<;4J<я, FOE. DG5. 448 

6. �95<FBDE>4я ;48B?:9AABEFP 6 BFK9FAB@ C9D<B89 (C9D<B8, 
CD98L9EF6GRM<= C9D6B@G CDB7AB;AB@G), FOE. DG5. 992 

7. �4C4EO 6 BFK9FAB@ C9D<B89, FOE. DG5. 1687 

8. �D98<FBDE>4я ;48B?:9AABEFP 6 BFK9FAB@ C9D<B89, FOE. DG5. 1985 

9. #BEFGC?9A<9 ;49@AOI ED98EF6 6 C9D6O= C9D<B8, FOE. DG5. 820 

10. #D<B5D9F9A<9 BEAB6AOI ED98EF6 6 C9D6O= C9D<B8, FOE. DG5. 
2075 

11. %F46>4 8<E>BAF<DB64A<я, 89EяF<KA4я 8DB5P 0,18 

12. �B?7BEDBKAO9 F9@CO DBEF4, 89EяF<KA4я 8DB5P 0,08 

 

�040G0 3. "CD989?<F9 EFB<@BEFP 5<;A9E4 @9FB8B@ 8<E>BAF<DB64AAOI 89A9:AOI 
CBFB>B6. 
�EIB8AO9 84AAO9 8?я D4EK9F4 CD98EF46?9AO 6 F45?<J9. 
#D< D4EK9F9 89A9:AB7B CBFB>4 8?я >4:8B7B CDB7AB;AB7B C9D<B84 E?98G9F GK9EFP, 
KFB F9@C DBEF4: 
— 6ODGK>< EBEF46?я9F: 6B 6FBDB= CDB7AB;AO= C9D<B8 1,15 CB BFABL9A<R > 
C9D6B@G C9D<B8G, 6 FD9F<= CDB7AB;AO= C9D<B8 - 1,2 CB BFABL9A<R >B 6FBDB@G 
C9D<B8G; 
— C9D9@9AAOI D4EIB8B6 EBBF69FEF6G9F DBEFG 6ODGK><; 
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— 895<FBDE>B= ;48B?:9AABEF<, ;4C4EB6 < >D98<FBDE>B= ;48B?:9AABEF< 
EBEF46?я9F 1,1 CB BFABL9A<R > GDB6AR CD98O8GM97B 7B84. 
#BEFBяAAO9 D4EIB8O < 4@BDF<;4J<BAAO9 A4K<E?9A<я 6 F9K9A<9 6E97B CDB7AB;AB7B 
C9D<B84 EBID4AяRFEя A4 B8AB@ GDB6A9. 
%F46>4 A4?B74 A4 CD<5O?P 20% BF CD<5O?< 8B A4?B7BB5?B:9A<я. 
� C9D6O= CDB7AB;AO= C9D<B8 B:<84RFEя CBEFGC?9A<я 59ECDBJ9AFAB7B ;4=@4, 
>BFBDO9 5G8GF 6B;6D4M9AO 6B 6FBDB= C9D<B8 6 B5N9@9 50% BF EG@@O 
;4<@EF6B64A<я, 6 FD9F<= C9D<B8 - 6 B5N9@9 50% BF EG@@O ;4<@EF6B64A<я. 
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<>65B 1KBL >ACI5AB2;5=0 ?@8 8A?>;L7>20=88: 
 @9FB84 E89?B>; 
 @9FB84 K<EFOI 4>F<6B6; 
 @9FB84 8<E>BAF<DB64A<я 89A9:AOI CBFB>B6; 
+  @9FB84 DOA>4 >4C<F4?4 < CD< 6OK<F4A<< E><8>< ;4 A98BEF4FBKAGR ?<>6<8ABEFP. 
30. �5@=> ;8 CB25@645=85, GB> A:84:0 70 =54>AB0B>: ;8:284=>AB8 ?> 
>1K:=>25==K< 0:F8я<, :0: ?@028;>, <5=LH5, G5< ?> ?@828;538@>20==K< 
0:F8я<: 
+  84; 
 A9F; 
 A9?P;я E>4;4FP BCD989?9AAB. 
 

 

 

 

 

&01;8F0 8 3 �@8B5@88 >F5=:8 AD>@<8@>20==>AB8 :><?5B5=F89  
�B8 < 

A4<@9AB64A<9 
<A8<>4FBD4 
8BEF<:9A<я 
>B@C9F9AJ<< 
(K4EF< 

>B@C9F9AJ<<) 

�D<F9D<< BJ9A<64A<я EHBD@<DB64AABEF< >B@C9F9AJ<< 

(K4EF< >B@C9F9AJ<<) 
A4 54;B6B@ GDB6A9 A4 CB6OL9AAB@ GDB6A9 
EBBF69FEF6G9F 
BJ9A>9 
«G8B6?9F6BD<F9?PAB
» 
50-64% BF 
@4>E<@4?PAB7B 
54??4 

EBBF69FEF6G9F BJ9A>9 
«IBDBLB» 
65-85% BF 
@4>E<@4?PAB7B 54??4 

EBBF69FEF6G9F 
BJ9A>9 «BF?<KAB» 
86-100% BF 
@4>E<@4?PAB7B 
54??4 
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��-1'�-10 �A49F 
54;B6O9 
CD<AJ<CO 
HGA>J<BA<DB64A<
я Q>BAB@<>< < 
Q>BAB@<K9E>B7B 
D4;6<F<я 
 

��-1#�BE-3 

�OCB?Aя9F E5BD, 
B5D45BF>G < 
4A4?<; 
H<A4AEB6B= 
<AHBD@4J<< <; 
D4;?<KAOI 
<EFBKA<>B6 
��-2#�BE-3 

#DB6B8<F 
8<47ABEF<>G < 
CDB7AB;<DB64A<9 
<;@9A9A<= 
DOA>B6 
54A>B6E><I GE?G7, 
J9AAOI 5G@47, 
<ABEFD4AAB= 
64?RFO, FB64DAB-
EODP96OI DOA>B6 

6?4899F @4F9D<4?B@ 
CB F9@9, AB 
8BCGE>49F 
A9FBKABEF< CD< 
HBD@G?<DB6>9 6 
D4@>4I 
CBEF46?9AAB= J9?< 
CDB9>F4 
EB6B>GCABEF< 
6;4<@BE6я;4AAOI 
;484K, 
B59EC9K<64RM<I 99 
8BEF<:9A<9, CD< 
BCD989?9A<< 
B:<849@OI 
D9;G?PF4FB6 D9L9A<я 
6O89?9AAOI ;484K,  
6OCB?Aя9F E5BD, 
B5D45BF>G < 4A4?<; 
H<A4AEB6B= 
<AHBD@4J<< <; 
D4;?<KAOI 
<EFBKA<>B6 
CB69DIABEFAB, 
<ECOFO649F 
;4FDG8A9A<я CD< 
CDB6989A<< 
8<47ABEF<>< < 
CDB7AB;<DB64A<< 
H<A4AEB6OI DOA>B6,  
8BCGE>49F 
A9FBKABEF< CD< 
<ECB?P;B64A<< 
BEAB6 
Q>BAB@<K9E><I 
;A4A<= 6 D4;?<KAOI 
EH9D4I 89яF9?PABEF< 

CB EGM9EF6G BF69K49F 
A4 CBEF46?9AAO9 
6BCDBEO, AB 
<ECOFO649F 
A9>BFBDO9 
;4FDG8A9A<я 6 
HBD@G?<DB6>9 6 
D4@>4I CBEF46?9AAB= 
J9?< CDB9>F4 
EB6B>GCABEF< 
6;4<@BE6я;4AAOI 
;484K, 
B59EC9K<64RM<I 99 
8BEF<:9A<9, 
BCD989?я9F 
B:<849@O9 
D9;G?PF4FO D9L9A<я 
6O89?9AAOI ;484K, 
8BCGE>49F 
CB7D9LABEF< CD< 
E5BD9, B5D45BF>9 < 
4A4?<;9 H<A4AEB6B= 
<AHBD@4J<< <; 
D4;?<KAOI 
<EFBKA<>B6,  CD< 
CDB6989A<< 
8<47ABEF<>< < 
CDB7AB;<DB64A<< 
H<A4AEB6OI DOA>B6,  
G69D9AAB <ECB?P;G9F 
BEAB6O 
Q>BAB@<K9E><I 
;A4A<= 6 D4;?<KAOI 
EH9D4I 89яF9?PABEF< 

CD<A<@49F 
4>F<6AB9 GK4EF<9 
6 IB89 CDB6989A<я 
CD4>F<K9E>B7B 
;4AяF<я, 
CD46<?PAB 
BF69K49F A4 
CBEF46?9AAO9 
6BCDBEO, 
HBD@G?<DG9F 6 
D4@>4I 
CBEF46?9AAB= 
J9?< CDB9>F4 
EB6B>GCABEFP 
6;4<@BE6я;4AAOI 
;484K, 
B59EC9K<64RM<I 
99 8BEF<:9A<9, 
BCD989?я9F 
B:<849@O9 
D9;G?PF4FO 
D9L9A<я 
6O89?9AAOI 
;484K, 6OCB?Aя9F 
CB?AO= E5BD, 
B5D45BF>G < 
4A4?<; 
H<A4AEB6B= 
<AHBD@4J<< <; 
D4;?<KAOI 
<EFBKA<>B6, 
CD46<?PAB 
CDB6B8<F 
8<47ABEF<>G < 
CDB7AB;<DB64A<9 
<;@9A9A<= 
H<A4AEB6OI 
DOA>B6,  G69D9AAB 
<ECB?P;G9F 
BEAB6O 
Q>BAB@<K9E><I 
;A4A<= 6 
D4;?<KAOI EH9D4I 
89яF9?PABEF< 

 

 

&5<0 7. %>AB02;5=85 8B>3>2>3> 70:;NG5=8я >1 >F5=:5 AB>8<>AB8 187=5A0  
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�>?@>AK 4;я >?@>A0: 
1. �4><9 HGA>J<< 6OCB?Aя9F H<A4AEB64я BFK9FABEFP? 
2. #BK9@G AG:A4 >BDD9>F<DB6>4 H<A4AEB6B= BFK9FABEF<? 
3. % CB@BMPR >4><I CB>4;4F9?9= CDB6B8<FEя <AH?яJ<BAA4я >BDD9>F<DB6>4 
BFK9FABEF< CD98CD<яF<я? 
1. �4><9 EGM9EF6GRF ECBEB5O CDB6989A<я <AH?яJ<BAAOI >BDD9>F<DB6B>? 
5. �4><9 EF4FP< A9 CB8?9:4F <AH?яJ<BAAB= >BDD9>F<DB6>9 < CBK9@G? 
6. � K9@ EBEFB<F ABD@4?<;4J<я 5GI74?F9DE>B= BFK9FABEF<? 
7. �4>B6O BEAB6AO9 A4CD46?9A<я ABD@4?<;4J<BAAOI >BDD9>F<DB6B>? 
8. �4><9 ECBEB5O GK9F4 ;4C4EB6 64@ <;69EFAO? 
'. +FB F4>B9 ABD@4?<;B64AAO= 54?4AE? 
10. #D98GE@BFD9A4 ?< 6 $%�' D45BF4 CB >BDD9>F<DB6>9 895<FBDE>B= 
;48B?:9AABEF<?  
11. �4><9 H4>FBDO 6?<яRF A4 69?<K<AG 895<FBDE>B= ;48B?:9AABEF<? 
12. � K9@ EBEFB<F EGFP FD4AEHBD@4J<< 5GI74?F9DE>B= BFK9FABEF< < >4>B6O 
CD<K<AO 99 CDB6989A<я? 
13. �4><9 CD<AJ<CO  %�' 6O ;A49F9? %HBD@G?<DG=F9 <I. 
14. +9@ BCD989?яRFEя CD<AJ<C<4?PAO9 (>BAJ9CFG4?PAO9) D4;?<K<я @9:8G 
 %�' < $%�'? 
15. �4>B6O ;484K< H<A4AEB6B7B 4A4?<;4 CD< CDB6989A<< BJ9A>< 5<;A9E4? 
16. +FB я6?я9FEя B5N9>FB@ H<A4AEB6B7B 4A4?<;4 6 BJ9A>9 5<;A9E4? 
17. �4>B6O BEAB6AO9 6<8O H<A4AEB6BR 4A4?<;4? 
18. �4><@< @9FB84@< BEGM9EF6?я9FEя H<A4AEB6O= 4A4?<;? 
19. �4><9 CB>4;4F9?< ?<>6<8ABEF<, 89?B6B= 4>F<6ABEF<, H<A4AEB6B= 
GEFB=K<6BEF<, D9AF459?PABEF< 64@ <;69EFAO? �4=F9 <I >D4F>GR I4D4>F9D<EF<>G. 
20. � >4>B@ E?GK49 CD98CD<яF<9 CD<;A49FEя 54A>DBFB@? 
21. � >4><I D4;89?4I BFK9F4 B5 BJ9A>9 5<;A9E4 <ECB?P;GRFEя D9;G?PF4FO 
H<A4AEB6B7B 4A4?<;4 CD98CD<яF<я? 
22. �4>B6 4?7BD<F@ BC9A>< DOABKAB= EFB<@BEF< ;4C4EB6 C ;4FD4F 6 @9FB89 
K<EFOI 4>F<6B6? 
23. �4><9 BEAB6AO9 QF4CO CDBJ98GDO BJ9A>< DOABKAB= EFB<@BEF< 895<FBDE>B= 
;48B?:9AABEF< CD< CD<@9A9A<< @9FB84 K<EFOI 4>F<6B6 6O ;A49F9? 
 

�>=B@>;L=0я @01>B0 №1 
�484K4 9. "CD989?<F9 DOABKAGR EFB<@BEFP 5<;A9E4, <ECB?P;Gя D4;?<KAO9 CB8IB8O 
< @9FB8O. 
�?я D9L9A<я <ECB?P;B64FP E?98GRM<9 HBD@G?O: 
— <5B>4>< 48A:>=B8@>20==KE 45=56=KE ?>B>:>2: 
!1 = �1/(1+R )1 + �2/(1+R)2 +...+�N
 1(1 +R)N + Sn /(1+R) N (5) 

789 %1 4 EFB<@BEFP 5<;A9E4, BCD989?9AA4я @9FB8B@ 8<E>BAF<DB64AAOI 89A9:AOI 
CBFB>B6, DG5.; 
�1,2,P[ 4 89A9:AO9 CBFB>< i-7B CDB7AB;AOI C9D<B8B6, py6.(i=1, 2, .. .N); 

R 4 EF46>4 8<E>BAF<DB64A<я, 89EяF<KA4я 8DB5P; 
Sn 4 EFB<@BEFP CD98CD<яF<я 6 CBEFCDB7AB;AO= C9D<B8, DG5.; 
— <5B>4>< :0?8B0;870F88 4>E>40: 
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C = D / K

 

(6) 

789 %2 4 EFB<@BEFP 5<;A9E4, BCD989?9AA4я @9FB8B@ >4C<F4?<;4J<< 8BIB84, DG5.; 
D 4 K<EFO= 8BIB8 5<;A9E4 ;4 CBE?98A<= BFK9FAO= <?< C9D6O= CDB7AB;AO= C9D<B8, 
DG5.; 
� 4 >BQHH<J<9AF >4C<F4?<;4J<<, 89EяF<KA4я 8DB5P; 
K = R - d

 

(7) 

789 R 4 EF46>4 8<E>BAF<DB64A<я, 89EяF<KA4я 8DB5P; 
d 4 8B?7BEDBKAO9 F9@CO DBEF4 5<;A9E4, 89EяF<KA4я 8DB5P; 
4 <5B>4>< G8ABKE 0:B82>2: 
C3 =�@-�@
 

(8) 

789 %3 4 EFB<@BEFP 5<;A9E4, BCD989?9AA4я @9FB8B@ K<EFOI 4>F<6B6, DG5.; 
�D 4 EG@@4 DOABKAOI EFB<@BEF9= 6E9I 4>F<6B6 CD98CD<яF<я, DG5.; 
"D 4 EG@@4 DOABKAOI EFB<@BEF9= 6E9I B5я;4F9?PEF6 CD98CD<яF<я, DG5.; 
<5B>4>< ;8:2840F8>==>9 AB>8<>AB8: 
!4 = �@;� - �@ - З
 (9

) 

789 %4 4 EFB<@BEFP 5<;A9E4, BCD989?9AA4я @9FB8B@ ?<>6<84J<BAAB= EFB<@BEF<, 
DG5.; 
�D? 4 EG@@4 DOABKAOI EFB<@BEF9= 6E9I 4>F<6B6 CD98CD<яF<я E GK9FB@ ;4FD4F A4 
<I D94?<;4J<R, DG5.; 
"D 4 EG@@4 DOABKAOI EFB<@BEF9= 6E9I B5я;4F9?PEF6 CD98CD<яF<я, DG5.; 
�? 4 ;4FD4FO A4 ?<>6<84J<R CD98CD<яF<я, DG5.; 
— <5B>4>< A45;>:: 
! = Ф5 (6O@ )* Ц 
 (1

0) 

789 %5 4 EFB<@BEFP 5<;A9E4, BCD989?9AA4я @9FB8B@ E89?B>, DG5.; 
(5(6OD) 4 H<A4AEB64я 54;4 BJ9A<649@B= >B@C4A<< (6ODGK>4), DG5.; 
*  4 J9AB6B= @G?PF<C?<>4FBD, DG5./DG5.; 
Ц  =!4/Ф54(6O@) (11) 

789 %4 4 DOABKA4я EFB<@BEFP >B@C4A<<-4A4?B74 (<; D94?PAOI E89?B>), DG5.; 
(54(6OD) 4 H<A4AEB64я 54;4 >B@C4A<<-4A4?B74 (6ODGK>4), DG5.; 
— <5B>4>< @K=:0 :0?8B0;0: 
! = �4 / Ф54(��)*Ф5(��)*N = Ц  *Ф5(��)*N

 (1

2) 

789 %6 4 EFB<@BEFP 5<;A9E4, BCD989?9AA4я @9FB8B@ DOA>4 >4C<F4?4, DG5.; 
�4 4 DOABKA4я J9A4 98<A<KAB= 4>J<< >B@C4A<<-4A4?B74, DG5.; 
(54(�#) 4 H<A4AEB64я 54;4 >B@C4A<<-4A4?B74 (89A9:AO= CBFB>), DG5.; 
(5(�#) 4 H<A4AEB64я 54;4 BJ9A<649@B= >B@C4A<< (89A9:AO= CBFB>), DG5.; 
N 4 >B?<K9EF6B BJ9A<649@OI 4>J<= >B@C4A<<; 
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* 9 4 J9AB6B= @G?PF<C?<>4FBD 98<A<KAB= 4>J<<, DG5./DG5.; 
— <5B>4>< >B@0A;52KE :>MDD8F85=B>2: 
C7 =Ф5> *Ц > (13) 

789 %7 4 EFB<@BEFP 5<;A9E4, BCD989?9AA4я @9FB8B@ BFD4E?96OI >BQHH<J<9AFB6, 
DG5.; 
(5B 4 H<A4AEB64я 54;4 BJ9A<649@B= >B@C4A<< 6 EBBF69FEF6<< E CBDя8>B@ D4EK9F4 
BFD4E?96B7B @G?PF<C?<>4FBD4, DG5.; 
* B 4 J9AB6B= @G?PF<C?<>4FBD EBBF69FEF6GRM9= BFD4E?<, DG5./DG5. 
�EIB8AO9 84AAO9 > D9L9A<R ;484K< CD98EF46?9AO 6 F45?<J9. 

#B>4;4F9?P "5B;A4-
K9A<9 

�4D<4AF 
1 2 3 4 5 6 7 8 9 10 

1. �9A9:AO= CBFB>, 
DG5.: 

           

4 C9D6B7B CDB7AB;AB7B 
7B84 

�1 1000 1170 1369 1602 1787 1987 2188 2388 2589 2789 

4 6FBDB7B CDB7AB;AB7B 
7B84 

�2 1250 1463 1712 2003 2234 2485 2736 2986 3237 3488 

4 FD9FP97B 
CDB7AB;AB7B 7B84 

�; 1400 1638 1916 2242 2500 2780 3061 3341 3622 3902 

4 K9F69DFB7B 
CDB7AB;AB7B 7B84 

�4 1600 1872 2190 2562 2857 3177 3498 3818 4139 4459 

4 CяFB7B CDB7AB;AB7B 
7B84 

�,5(^ 1850 2165 2533 2964 3306 3677 4048 4419 4790 5161 

2. %F46>4 
8<E>BAF<DB64A<я 

R 0,12 0,14 0,16 0,18 0,12 0,14 0,16 0,18 0,12 0,14 

3. %FB<@BEFP 
CD98CD<яF<я 6 
CBEFCDB7AB;AO= 
C9D<B8, DG5.

Sn 5262 7386 9415 14730 16807 19850 22893 25936 28980 32024 

4. +<EFO= 8BIB8 
5<;A9E4 ;4 CBE?98A<= 
BFK9FAO= C9D<B8, DG5.

D 928 1050 1230 1440 1591 1763 1934 2106 2277 2449 

5. �B?7BEDBKAO9 F9@CO 
DBEF4 5<;A9E4, 
89EяF<KA4я 8DB5P

d 0,02 0,04 0,06 0,08 0,02 0,04 0,06 0,08 0,02 0,04 

6. %F46>4 
>4C<F4?<;4J<<, 
89EяF<KA4я 8DB5P (C.2 
C.5)

�           

7. $OABKA4я EFB<@BEFP 
6A9B5BDBFAOI 4>F<6B6, 
DG5.

�6 50428 60782 73651 81560 93172 103798 114425 125051 135678 146304 

8. $OABKA4я EFB<@BEFP 
B5BDBFAOI 4>F<6B6, 
DG5.

�B 30245 34177 38620 43641 47829 52292 56755 61218 65681 70144 

9. $OABKA4я EFB<@BEFP 
6E9I 4>F<6B6, DG5. (C.7 
+ C.8)

�D           

10. $OABKA4я EFB<@BEFP 
6E9I B5я;4F9?PEF6, DG5. 

"$ 68805 81050 96391 105718 119511 132119 144727 157335 169943 182551 

11. $OABKA4я EFB<@BEFP 
4>F<6B6 E GK9FB@ ;4FD4F 
A4 <I D94?<;4J<R, DG5.

�D? 76639 90211 106657 118941 133950 148285 162620 176956 191291 205626 

12. �4FD4FO A4 
?<>6<84J<R 
CD98CD<яF<я, DG5.

�? 6131 7217 8533 9515 10716 11863 13010 14156 15303 16450 

13. �ODGK>4 
BJ9A<649@B= >B@C4A<< 
(H<A4AEB64я 54;4), DG5.

(5(6OD) 20356 30586 40259 50429 60381 70370 80359 90348 100337 110327 

14. *9A4 CDB84:< 
>B@C4A<<- 4A4?B74, DG5. 

%4 12000 13000 14000 15000 16000 17000 18000 19000 20000 21000 

15. �ODGK>4 >B@C4A<< 
4A4?B74 (H<A4AEB64я 
54;4), DG5. 

(54(6OD) 19949 29974 39454 49420 59173 68962 78751 88540 98330 108119 

16. *9AB6B= 
@G?PF<C?<>4FBD, 
DG5./DG5.(C.14/C.15) 

*  
          

17. $OABKA4я J9A4 
98<A<KAB= 4>J<< 
>B@C4A<<-4A4?B74, DG5. 

�4 14 15 16 17 18 19 20 21 22 23 

18. �9A9:AO= CBFB> 
>B@C4A<<- 4A4?B74 
(H<A4AEB64я 54;4), DG5. 

(54(�#) 956 1082 1267 1483 1639 1815 1992 2168 2345 2522 

19. *9AB6B= 
@G?PF<C?<>4FBD, 
DG5./DG5. (C.17/C.18) 

* 9 
          

20. �9A9:AO= CBFB> 
BJ9A<649@B= >B@C4A<< 
(H<A4AEB64я 54;4), DG5. 

(5(�#) 928 1050 1230 1440 1591 1763 1934 2106 2277 2449 

21. �B?<K9EF6B 
BJ9A<649@OI 4>J<= 
>B@C4A<< 

N 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 
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22. �ODGK>4 
(H<A4AEB64я 54;4 
BJ9A<649@B= >B@C4A<< 
6 EBBF69FEF6<< E 
CBDя8>B@ D4EK9F4 
BFD4E?96B7B 
@G?PF<C?<>4FBD4), DG5. 

(5B 20356 30586 40259 50429 60381 70370 80359 90348 100337 110327 

23. *9AB6B= 
@G?PF<C?<>4FBD 
EBBF69FEF6GRM9= 
BFD4E?< (CB 6ODGK>9), 
DG5./DG5..

* B 0,63 0,44 0,46 0,39 0,63 0,44 0,46 0,39 0,63 0,44 
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 $9L9A<9 ;484K< CD98EF46<FP 6 F45?<J9 9. "F69FO B>DG7?<FP 8B J9?B7B ;A4K9A<я. 
&45?<J4 8. �EIB8AO9 84AAO9 > D9L9A<R ;484K< 9 

#B>4;4F9?P "5B;A4K9A<9, 
CBDя8B> D4EK9F4 �A4K9A<9 

1. �9A9:AO= CBFB>, DG5.:   

4 C9D6B7B CDB7AB;AB7B 7B84 �1  

4 6FBDB7B CDB7AB;AB7B 7B84 �2  

4 FD9FP97B CDB7AB;AB7B 7B84 �;  

4 K9F69DFB7B CDB7AB;AB7B 7B84 �4  

4 CяFB7B CDB7AB;AB7B 7B84 �5(^  

2. %F46>4 8<E>BAF<DB64A<я R  

3. %FB<@BEFP CD98CD<яF<я 6 CBEFCDB7AB;AO= 
C9D<B8, DG5. Sn 

 

4. +<EFO= 8BIB8 5<;A9E4 ;4 CBE?98A<= BFK9FAO= 
C9D<B8, DG5. D 

 

5. �B?7BEDBKAO9 F9@CO DBEF4 5<;A9E4, 89EяF<KA4я 
8DB5P d 

 

6. %F46>4 >4C<F4?<;4J<<, 89EяF<KA4я 8DB5P � = C.2 - C.5  

7. $OABKA4я EFB<@BEFP 6A9B5BDBFAOI 4>F<6B6, DG5. �6 
 

8. $OABKA4я EFB<@BEFP B5BDBFAOI 4>F<6B6, DG5. �B  

9. $OABKA4я EFB<@BEFP 6E9I 4>F<6B6, DG5. �D= C.7 + C.8  

10. $OABKA4я EFB<@BEFP 6E9I B5я;4F9?PEF6, DG5. "$  

11. $OABKA4я EFB<@BEFP 4>F<6B6 E GK9FB@ ;4FD4F A4 
<I D94?<;4J<R, DG5. �D?  

12. �4FD4FO A4 ?<>6<84J<R CD98CD<яF<я, DG5. �?  

13. �ODGK>4 BJ9A<649@B= >B@C4A<< (H<A4AEB64я 
54;4), DG5. (5(6OD)  

14. *9A4 CDB84:< >B@C4A<<-4A4?B74, DG5. %4  

15. �ODGK>4 >B@C4A<< 4A4?B74 (H<A4AEB64я 54;4), 
DG5. 

(54(6OD)  

16. *9AB6B= @G?PF<C?<>4FBD, DG5./DG5. *  = C.14/C.15  

17. $OABKA4я J9A4 98<A<KAB= 4>J<< >B@C4A<<- 

4A4?B74, DG5. �4  

18. �9A9:AO= CBFB> >B@C4A<<- 4A4?B74 
(H<A4AEB64я 54;4), DG5. (54(�#)  

19. *9AB6B= @G?PF<C?<>4FBD, DG5./DG5. * 9 = C.17/C.18  

20. �9A9:AO= CBFB> BJ9A<649@B= >B@C4A<< 
(H<A4AEB64я 54;4), DG5. (5(�#)  

21. �B?<K9EF6B BJ9A<649@OI 4>J<= >B@C4A<< N  

22. �ODGK>4 (H<A4AEB64я 54;4 BJ9A<649@B= 
>B@C4A<< 6 EBBF69FEF6<< E CBDя8>B@ D4EK9F4 
BFD4E?96B7B @G?PF<C?<>4FBD4), DG5. 

(5B 
 

23. *9AB6B= @G?PF<C?<>4FBD EBBF69FEF6GRM9= 
BFD4E?< (CB 6ODGK>9), DG5./DG5.. * B  
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&45?<J4 9. $9;G?PF4FO D9L9A<я ;484K< 

 
%FB<@BEFP, CB?GK9AA4я @9FB8B@: "5B;A4K9A<9 

!B@9D 
HBD@G?O 

�A4K9A<9, DG5. 

4 8<E>BAF<DB64AAOI 89A9:AOI CBFB>B6 %1 (5)  

4 >4C<F4?<;4J<< 8BIB84 %2 (6)  

4 K<EFOI 4>F<6B6 %; (8)  

4 ?<>6<84J<BAAB= EFB<@BEF< %4 (9)  

4 E89?B> %5 (10)  

4 DOA>4 >4C<F4?4 %5 (12)  

4 BFD4E?96OI >BQHH<J<9AFB6 %7 (13)  

 

�>=B@>;L=0я @01>B0 №2 
�484K4 10. "CD989?<F9 ED98A96;69L9AAGR EFB<@BEFP EB5EF69AAB7B >4C<F4?4, 
<ECB?P;Gя E?98GRMGR HBD@G?G: 
 !� = !4 *   + ! *   + ! *   (14) 

789 $%� - DOABKA4я EFB<@BEFP 5<;A9E4 (EFB<@BEFP EB5EF69AAB7B >4C<F4?4), DG5.; 
%8, %E, %; - DOABKAO9 EFB<@BEF<, CB?GK9AAO9 6 D9;G?PF4F9 CD<@9A9A<я @9FB8B6 
8BIB8AB7B, ED46A<F9?PAB7B < ;4FD4FAB7B CB8IB8B6; 
$1, $2, $3 4 69EB6O9 >BQHH<J<9AFO, CD<AяFO9 BJ9AM<>B@ ($1 + $2 + $3 = 1). 
�4AAO9 8?я D4EK9FB6 CD98EF46?9AO 6 F45?<J9.  
�EIB8AO9 84AAO9 > ;484K9 10. 
#B>4;4F9?P "5B;A. �4D<4AF 

1 2 3 4 5 6 7 8 9 10 

1. $OABKA4я EFB<@BEFP, 
CB?GK9AA4я @9FB8B@ 
8BIB8AB7B CB8IB84, FOE. 
DG5. 

%8 10692 12531 14306 17552 19359 21595 23830 26066 28301 30537 

2. $OABKA4я EFB<@BEFP, 
CB?GK9AA4я @9FB8B@ 
ED46A<F9?PAB7B CB8IB84, 
FOE. DG5. 

%E 12245 13265 14286 15306 16327 17347 18367 19388 20408 21429 

3. $OABKA4я EFB<@BEFP, 
CB?GK9AA4я @9FB8B@ 
;4FD4FAB7B CB8IB84, FOE. 
DG5. 

%; 11868 13909 15880 19483 21489 23971 26452 28934 31415 33897 

4. �9EB6B= >BQHH<J<9AF, 
CD<AяFO= BJ9AM<>B@ 8?я 
EFB<@BEF<, CB?GK9AAB= 
@9FB8B@ 8BIB8AB7B 
CB8IB84, 89EяF<KA4я 8DB5P 

$1 0,2 0,4 0,3 0,6 0,2 0,4 0,3 0,6 0,2 0,4 

5. �9EB6B= >BQHH<J<9AF, 
CD<AяFO= BJ9AM<>B@ 8?я 
EFB<@BEF<, CB?GK9AAB= 
@9FB8B@ ED46A<F9?PAB7B 
CB8IB84, 89EяF<KA4я 8DB5P 

$2 0,3 0,3 0,5 0,1 0,3 0,3 0,5 0,1 0,3 0,3 

6. �9EB6B= >BQHH<J<9AF, $; 0,5 0,3 0,2 0,3 0,5 0,3 0,2 0,3 0,5 0,3 
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CD<AяFO= BJ9AM<>B@ 8?я 
EFB<@BEF<, CB?GK9AAB= 
@9FB8B@ ;4FD4FAB7B 
CB8IB84, 89EяF<KA4я 8DB5P 
$9L9A<9 ;484K< CD98CB?4749FEя 6 F45?<J9 10 (CGA>F 7). "F69F B>DG7?<FP 8B J9?B7B 
;A4K9A<я. 
&45?<J4 10. "CD989?9A<9 ED98A96;69L9AAB= EFB<@BEF< >4C<F4?4 

#B>4;4F9?P "5B;A4K9A<9 �A4K9A<9 
1. $OABKA4я EFB<@BEFP, CB?GK9AA4я @9FB8B@ 8BIB8AB7B 
CB8IB84, FOE. DG5. 

%8  

2. $OABKA4я EFB<@BEFP, CB?GK9AA4я @9FB8B@ 
ED46A<F9?PAB7B CB8IB84, FOE. DG5. 

%E  

3. $OABKA4я EFB<@BEFP, CB?GK9AA4я @9FB8B@ ;4FD4FAB7B 
CB8IB84, FOE. DG5. 

%;  

4. �9EB6B= >BQHH<J<9AF, CD<AяFO= BJ9AM<>B@ 8?я 
EFB<@BEF<, CB?GK9AAB= @9FB8B@ 8BIB8AB7B CB8IB84, 
89EяF<KA4я 8DB5P 

$1 
 

5. �9EB6B= >BQHH<J<9AF, CD<AяFO= BJ9AM<>B@ 8?я 
EFB<@BEF<, CB?GK9AAB= @9FB8B@ ED46A<F9?PAB7B 
CB8IB84, 89EяF<KA4я 8DB5P 

$2 
 

6. �9EB6B= >BQHH<J<9AF, CD<AяFO= BJ9AM<>B@ 8?я 
EFB<@BEF<, CB?GK9AAB= @9FB8B@ ;4FD4FAB7B CB8IB84, 
89EяF<KA4я 8DB5P 

$; 
 

7. %D98A96;69L9AA4я DOABKA4я EFB<@BEFP >4C<F4?4, 
FOE. DG5. 

$%� 
 

�K2>4: 
 

 

 

 

 

 

�><?LNB5@=>5 B5AB8@>20=85 (&%:)?> B5<5: 
�O55@8т5 >48= ?@468;P=O9 64@84=т: 
1. �0B0 ?@>2545=8я >F5=:8, MB> :0;5=40@=0я 40B0: 
+  CB EBEFBяA<R A4 >BFBDGR BCD989?я9FEя EFB<@BEFP B5N9>F4 BJ9A>< 

CD98EF46?9A<я BFK9F4 B5 BJ9A>< ;4>4;K<>G 
G>4;4AA4я A4 F<FG?PAB@ ?<EF9 BFK9F4 B5 BJ9A>9 
;4>?RK9A<я E ;4>4;K<>B@ 8B7B6BD4 B5 BJ9A>9 
2. "F5=I8: >1я70= E@0=8BL :>?88 A>AB02;5==KE >BG5B>2 2 B5G5=85: 
+  FD9I ?9F. 
CяF< ?9F. 
89EяF< ?9F 
B8AB7B 7B84. 
3. �0B0 >F5=:8 8<CI5AB20: 
+  84F4, CB EBEFBяA<R A4 >BFBDGR CDB<;6989A4 BJ9A>4 <@GM9EF64. 
84F4 ;4>?RK9A<я >BAFD4>F4 A4 GE?G7< CB BJ9A>9. 
84F4 E84K< BFK9F4 B5 BJ9A>9. 
84F4, A4 >BFBDGR ;4C?4A<DB64A4 CDB84:4 B5N9>F4 BJ9A><. 



81 

 

4. �<55B ;8 @>AA89A:89 >F5=I8: ?@02> A0<>AB>яB5;L=> 2K18@0BL <5B>4K 
>F5=:8? 
84 
A9F 
+  <@99F, 6 EBBF69FEF6<< E @9FB84@< CD98GE@BFD9AAO@< EF4A84DF4@< BJ9A>< 
FB?P>B CD< CB?GK9A<< D4;D9L9A<я BF H989D4?PAB7B 479AFEF64 CB GCD46?9A<R 
H989D4?PAO@ <@GM9EF6B@ 

5. �<55B ;8 @>AA89A:89 >F5=I8: ?@02> B@51>20BL >B 70:07G8:0 >15A?5G5=8я 
4>ABC?0 2 ?>;=>< >1J5<5 : 4>:C<5=B0F88, =5>1E>48<>9 4;я >ACI5AB2;5=8я 
MB>9 >F5=:8? 
<@99F 
+  FB?P>B CD< CDB6989A<< B5я;4F9?PAB= BJ9A>< 
A9 <@99F 
<@99F 6 E?GK49 >B784 ;4>4;K<> ;4<AF9D9EB64A 6 B5N9>F<6ABEF< BJ9A>< 
6. "F5=I8: …. >B:070BLAя >B ?@>2545=8я >F5=:8 >1J5:B0 2 A;CG05, 5A;8 
70:07G8: =0@CH8; CA;>28я 4>3>2>@0, =5 >15A?5G8; A>>B25BAB2CNI85 4>3>2>@C 
CA;>28я @01>BK 

+  <@99F CD46B 
B5я;4A 
A9 <@99F CD464 
@B:9F 
7.   "B25BAB25==>ABL 70 :0G5AB2> ?@>2545==>9 >F5=:8 ?@8 >?@545;5=88 
@K=>G=>9 AB>8<>AB8 ;568B =0: 
;4>4;K<>9 
+  Q>EC9DF9-BJ9AM<>9 
RD<EF9  
4G8<FBD9 
8. #@8 >F5=:5 187=5A0 >1J5:B>< >F5=:8 я2;я5BAя: 
+  �@GM9EF69AAO= >B@C?9>E 
�9@?я 
�84A<я < EBBDG:9A<я 
�@GM9EF6B DG>B6B8<F9?9= CD98CD<яF<я 
9. �0:>9 4>:C<5=B я2;я5BAя >A=>20=85< 4;я ?@>2545=8я >F5=:8 187=5A0? 
?<J9A;<я 
+  8B7B6BD 
4>F 
E9DF<H<>4F 
10. $0AG5B=0я 25;8G8=0, 70 :>B>@CN ?@54?>;0305BAя ?5@5E>4 8<CI5AB20 87 @C: 
2 @C:8 =0 40BC >F5=:8 2 @57C;LB0B5 A45;:8 <564C ?@>402F>< 8 ?>:C?0B5;5<, 
=07K205BAя: 
+  DOABKA4я EFB<@BEFP 
<A69EF<J<BAA4я EFB<@BEFP 
EC9J<4?PA4я EFB<@BEFP 
EFB<@BEFP 6BECDB<;6B8EF64 
11. �A;8 @0AG5B AB>8<>AB8 187=5A0 ?@>872>48BAя A F5;LN 70:;NG5=8я A45;:8 
:C?;8-?@>4068, B> @0AAG8BK205BAя: 
<A69EF<J<BAA4я EFB<@BEFP 
EFB<@BEFP ;4@9M9A<я B5N9>F4 BJ9A>< 
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+  DOABKA4я EFB<@BEFP 
?<>6<84J<BAA4я EFB<@BEFP 
12. $K=>G=0я AB>8<>ABL <>65B 2K@060BLAя >B@8F0B5;L=>9 25;8G8=>9 2 
A;CG05 >F5=:8: 
A9@4F9D<4?PAOI 4>F<6B6 
<;ABL9AAB7B B5BDG8B64A<я 
<@GM9EF64, E84AAB7B 6 4D9A8G 
+  GEF4D96L<I B5N9>FB6 A986<:<@BEF<, EG@@4 ;4FD4F A4 EABE >BFBDOI CD96OL49F 
EFB<@BEFP ;9@9?PAB7B GK4EF>4 
13. $K=>G=0я AB>8<>ABL <>65B 2K@060BLAя >B@8F0B5;L=>9 25;8G8=>9 2 
A;CG05 >F5=:8: 
A9@4F9D<4?PAOI 4>F<6B6 
<;ABL9AAB7B B5BDG8B64A<я 
<@GM9EF64, E84AAB7B 6 4D9A8G 
+  Q>B?B7<K9E>< A95?47BCB?GKAOI B5N9>FB6 
14. � =0AB>яI55 2@5<я 2 $>AA88 4;я >ACI5AB2;5=8я >F5=>G=>9 45яB5;L=>AB8 
=5>1E>48<> 8<5BL: 
?<J9A;<R  <A<EF9DEF64 Q>BAB@<K9E>B7B D4;6<F<я 
?<J9A;<R  <A<@GM9EF64 
D4;D9L9A<9  <A<EF9DEF64 H<A4AEB6 
+  K?9AEF6B 6 E4@BD97G?<DG9@B= BD74A<;4J<< BJ9AM<>B6 
15. #>B@518B5;я<8 @57C;LB0B>2 >F5=:8 <>3CB я2;яBLAя: 
FB?P>B ;4>4;K<> BJ9A>< 
+  ?R5B= GK4EFA<> BJ9ABKAB= 89яF9?PABEF< 

BD74AO <ECB?A<F9?PAB= 6?4EF< 

EB5EF69AA<> BJ9A<649@B7B <@GM9EF64 
16. #@0:B8:0 >F5=:8 187=5A0 2 $>AA88 ?>:07K205B, GB> =081>;LH55 
?@8<5=5=85 =0E>48B: 
+  8BIB8AO= CB8IB8 
ED46A<F9?PAO= CB8IB8 
;4FD4FAO= CB8IB8 
<@GM9EF69AAO= CB8IB8 
17. �>AC40@AB25==>5 @53C;8@>20=85 >F5=>G=>9 45яB5;L=>AB8 8 45яB5;L=>AB8 
A0<>@53C;8@C5<KE >@30=870F89 >F5=I8:>2 2 G0AB8 =047>@0 8 =>@<0B82=>-
?@02>2>3> @53C;8@>20=8я >ACI5AB2;я5BAя: 
+   <A<EF9DEF6B@ Q>BAB@<K9E>B7B D4;6<F<я $( 

 <A<EF9DEF6B@ <@GM9EF69AAOI BFABL9A<= 

 <A<EF9DEF6B@ H<A4AEB6 
%4@BD97G?<DG9@O@< BD74A<;4J<я@< BJ9AM<>B6 
18. � :0:>9 20;NB5 C:07K205BAя 25;8G8=0 AB>8<>AB8 >1J5:B0 >F5=:8. 
6 GE?B6AOI 98<A<J4I 
8B??4D4I %,� 

+  8B?:A4 5OFP 6OD4:9A4 6 64?RF9 $BEE<=E>B= (989D4J<< (6 DG5?яI) 
6 ?R5B= 64?RF9 6 6<89 98<AB= 69?<K<AO, 9E?< QFB CD98GE@BFD9AB 8B7B6BDB@ 

19. � 4>3>2>@5 >1 >F5=:5 4>;6=K A>45@60BLAя A;54CNI85 CA;>28я: 
6<8 B5N9>F4 BJ9A>< 
6<8 BCD989?я9@B= EFB<@BEF< (EFB<@BEF9=) B5N9>F4 BJ9A>< 

E6989A<я B EFD4IB64A<< 7D4:84AE>B= BF69FEF69AABEF< BJ9AM<>4 
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+  6E9 C9D9K<E?9AAB9 
20. +B> B0:>5 @K=>G=0я AB>8<>ABL >1J5:B0 >F5=:8? 
@4>E<@4?PA4я J9A4, >B784-?<5B ;4C?4K9AA4я ;4 84AAO= B5N9>F ;4 6E9 6D9@я 97B 
HGA>J<BA<DB64A<я 
69?<K<A4 GEF46AB7B HBA84 ;4 6OK9FB@ 4@BDF<;4J<< 
EG@@4DA4я 69?<K<A4 EFB<@BEF< 4>J<=, A4IB8яM<IEя 6 EB5EF69AABEF< 4>J<BA9DB6 
+  A4<5B?99 69DBяFA4я J9A4, CB >BFBDB= B5N9>F BJ9A>< @B:9F BFKG:89A A4 
BF>DOFB@ DOA>9 6 GE?B6<яI >BA>GD9AJ<< 
21. 1:>=><8G5A:0я 4>102;5==0я AB>8<>ABL (EVA) E0@0:B5@87C5B: 
+  8BIB8 >B@C4A<< CBE?9 6OC?4FO 6E9I B5я;4F9?PEF6; 
 AB6GR EFB<@BEFP 8?я 6?489?PJ96, 9E?< CD<5O?P CD96OL49F EG@@G ED98EF6, 
GC?4K9AAGR ;4 CD<6?9K9A<9 ;49@AB7B >4C<F4?4; 
 AB6GR EFB<@BEFP 8?я 6?489?PJ96, 9E?< CD<5O?P CD96OL49F EG@@G ED98EF6, 
GC?4K9AAGR ;4 CD<6?9K9A<9 ;49@AB7B >4C<F4?4. 
22. �5@=> ;8 CB25@645=85, GB> <>45;8 EVA 8 SVA <>3CB 8A?>;L7>20BLAя 
>F5=I8:0<8, 5A;8 >=8 A;54CNB ?@8=F8?0< >F5=:8 ?@54?@8яB89 A 
8A?>;L7>20=85< 4>E>4=>3>, @K=>G=>3> 8 70B@0B=>3> ?>4E>4>2 A ?>A;54CNI8< 
CA@54=5=85< ?>;CG05<KE >F5=>:: 
+  84; 
 A9F; 
 A9?P;я E>4;4FP BCD989?9AAB. 
23. �0:>9 D0:B>@ AB>8<>AB8 ?@54?@8яB8я ?>;=>ABLN >B=>A8BAя : C?@02;5=8N 
B5:CI8< D8=0=A>2>-E>7я9AB25==K< ?@>F5AA>< (2K1@0BL >48= D0:B>@): 
 <AAB64J<BAAO= CDB9>F; 
 D9BD74A<;4J<я >B@C4A<<; 
 D9EFDG>FGD<;4J<я CD98CD<яF<я; 
 A4D4M<64A<9 4>F<6B6; 
 @4>E<@<;4J<я K<EFB= CD<5O?<; 
 G69?<K9A<9 <AHBD@4J<BAAB= CDB;D4KABEF<; 
+  @4>E<@<;4J<я BC9D4J<BAAB= CD<5O?<. 
24. �A;8 :><?0=8я =0E>48BAя 2 A>AB>я=88 D8=0=A>2>9 =5CAB>9G82>AB8, B> GB> 
я2;я5BAя 3;02=K< D0:B>@>< C?@02;5=8я 55 AB>8<>ABLN: 
 GCD46?9A<9 <AAB64J<BAAO@< CDB9>F4@<; 
 D9BD74A<;4J<я >B@C4A<<; 
 CB6OL9A<9 >4K9EF64 @9A98:@9AF4; 
 A4D4M<64A<9 4>F<6B6; 
+  G?GKL9A<9 BEAB6AOI CB>4;4F9?9= IB;я=EF69AAB-H<A4AEB6B= 89яF9?PABEF<; 
 G69?<K9A<9 <AHBD@4J<BAAB= CDB;D4KABEF<. 
25. �0:>9 87 C?@02;яNI8E AB>8<>ABLN ?@54?@8яB8я ?0@0<5B@>2 =081>;55 
2065= 4;я :><?0=89 A 0:B82=>9 8==>20F8>==>9 ?>;8B8:>9: 
 CBEFBяAAO9 <;89D:>< CD98CD<яF<я; 
 CDBJ9AFA4я EF46>4 CB >D98<F4@; 
 8B?я ;49@AB7B >4C<F4?4; 
 EFB<@BEFP EB5EF69AAB7B >4C<F4?4; 
 ED98A96;69L9AA4я EFB<@BEFP CD<6?9>49@B7B >4C<F4?4 8?я H<A4AE<DB64A<я 
<A69EF<J<=; 
 ED98A97B8B64я D9AF459?PABEFP C?4A<DG9@OI <A69EF<J<=; 
+  B:<849@O= F9@C DBEF4 K<EFB7B BC9D4J<BAAB7B 8BIB84; 
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 8B?я C9D9@9AAOI <;89D:9> 6 B5M9= EG@@9. 
26. � :0:>< A>>B=>H5=88 =0E>4яBAя >F5=:0 187=5A0 8 >F5=:0 ?@54;0305<KE : 
D8=0=A8@>20=8N 8=25AB8F8>==KE ?@>5:B>2: 
+  BJ9A>4 CD98?4749@OI > H<A4AE<DB64A<R <A69EF<J<BAAOI CDB9>FB6 я6?я9FEя 
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84AAB7B CD98CD<яF<я 6 E<?G <@9RM97BEя G A97B <@GM9EF64 < >BA>GD9AFAOI 
CD9<@GM9EF6; 
 G>4;4AAO9 869 BJ9A>< A9 E6я;4AO 8DG7 E 8DG7B@ < @B7GF 84FP D4;AO9 D9;G?PF4FO; 
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CBE?9 FB7B, >4> <A69EF<J<BAAO= CDB9>F H4>F<K9E>< A4K4F, < CB A9@G CDB<;6989AO 
IBFя 5O EF4DFB6O9 <A69EF<J<< 

27.  >45;L >F5=:8 :0?8B0;L=KE 0:B82>2 2 :0G5AB25 :><?5=A0F88 70 @8A:, 
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DOABKA4я EFB<@BEFP A9@4F9D<4?PAOI 4>F<6B6 12,5 FOE.DG5.; 
54?4AEB64я EFB<@BEFP BEAB6AOI ED98EF6 82 FOE. DG5.; 
DOABKA4я EFB<@BEFP BEAB6AOI ED98EF6 95,5 FOE.DG5.; 
54?4AEB64я EFB<@BEFP A9;469DL9AAB7B EFDB<F9?PEF64 50 FOE. DG5.; 
DOABKA4я EFB<@BEFP A9;469DL9AAB7B EFDB<F9?PEF64 80,5 FOE.DG5.; 
DOABKA4я EFB<@BEFP 8B?7BEDBKAOI H<A4AEB6OI 6?B:9A<= 140 FOE. DG5.; 
DOABKA4я EFB<@BEFP >D4F>BEDBKAOI H<A4AEB6OI 6?B:9A<= 10 FOE. DG5., 6 F.K. 
EFB<@BEFP >GC?9AAOI 4>J<= 3 FOE.DG5.; 
D4;@9D GEF46AB7B >4C<F4?4 250 FOE. DG5.; 
8B?7BEDBKAO9 C4EE<6O 10 FOE. DG5.; 
>D98<FBDE>4я ;48B?:9AABEFP 30 FOE. DG5.; 
D9;9D6O CD98EFBяM<I D4EIB8B6 8 FOE. DG5. 
$9L9A<9: 
� D4@>4I @9FB84 K<EFOI 4>F<6B6 EFB<@BEFP 5<;A9E4 BCD989?я9FEя >4> D4;A<J4 
@9:8G 69?<K<AB= EFB<@BEF< 4>F<6B6 < B5я;4F9?PEF6. #D< BCD989?9A<< DOABKAB= 
EFB<@BEF< <ECB?P;G9FEя @9FB8 E>BDD9>F<DB64AAOI K<EFOI 4>F<6B6, 
CB8D4;G@964RM<= C9D9BJ9A>G 4>F<6B6 < B5я;4F9?PEF6 CD98CD<яF<я CB DOABKAB= 
EFB<@BEF<: 
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C = A-O 

789: 
C3 DOABKA4я EFB<@BEFP 5<;A9E4, 89A.98.; 
A3 EG@@4 DOABKAOI EFB<@BEF9= 4>F<6B6, 89A. 98.; 
O 3 EG@@4 DOABKAOI EFB<@BEF9= B5я;4F9?PEF6, 89A. 98. 
DOABKA4я EFB<@BEFP 4>F<6B6 = 12,5 + 95,5 + 80,5 + 140 +10= 338,5 FOE.DG5.; 
DOABKA4я EFB<@BEFP B5я;4F9?PEF6 = 10+30+8 = 48 FOE.DG5.; 
DOABKA4я EFB<@BEFP EB5EF69AAB7B >4C<F4?4 = 338,5 3 48 =290,5 FOE.DG5.; 
DOABKA4я EFB<@BEFP 29%-B7B C4>9F4 4>J<= = 29%*290,5=84,245 FOE.DG5. 
 

�040=85 2. "CD989?<F9 EFB<@BEFP 100%-B= 8B?< B5M9EF64 E B7D4A<K9AAB= 
BF69FEF69AABEFPR @9FB8B@ E>BDD9>F<DB64AAOI K<EFOI 4>F<6B6, 9E?< <;69EFAB, KFB 
<@GM9EF69AAO= >B@C?9>E CD98CD<яF<я I4D4>F9D<;G9FEя E?98GRM<@< 84AAO@<: 
- DOABKA4я EFB<@BEFP A9@4F9D<4?PAOI 4>F<6B6 120 500 DG5.; 
- DOABKA4я EFB<@BEFP BEAB6AOI ED98EF6 82 000 DG5.; 
- DOABKA4я EFB<@BEFP A9;469DL9AAB7B EFDB<F9?PEF64 80 500 DG5.; 
- DOABKA4я EFB<@BEFP 8B?7BEDBKAOI H<A4AEB6OI 6?B:9A<= 140 000 DG5.; 
- 54?4AEB64я EFB<@BEFP 895<FBDE>B= ;48B?:9AABEF< 155 000 DG5.; 
- 69?<K<A4 89A9:AOI ED98EF6 30 000 DG5.; 
- 8B?7BEDBKAO9 C4EE<6O EBEF46?яRF 100 000 DG5; 
- >D98<FBDE>4я ;48B?:9AABEFP EBEF46?я9F 30 000 DG5.; 
- D9;9D6O CD98EFBяM<I D4EIB8B6 EBEF46?яRF 5 000 DG5.; 
- CDBK<9 >D4F>BEDBKAO9 B5я;4F9?PEF64 1 000 DG5. 
$9L9A<9: 
�>F<6O = 120 500 + 82 000 + 80 500 + 140 000 + 155 000 + 30 000 = 608 000 
"5я;4F9?PEF64 = 100 000 + 30 000 + 5 000 + 1000 = 136 000 

%B5EF69AAO= >4C<F4? = 608 000 3 136 000 = 472 000 

#D46<?PAO= BF69F: 472 000 DG5. 
Д49B5 @4765@=CBO9 >B65B =4 6>?@>A: 
1. #>=яB85 <5B>40 ;8:2840F8>==>9 AB>8<>AB8 

 9FB8 ?<>6<84J<BAAB= EFB<@BEF< CD<@9Aя9FEя 2 E?GK49 A4?<K<я CD98CBEO?>< 
?<>6<84J<< BD74A<;4J<<, 698GM9= 5<;A9E). %FB<@BEFP B5N9>F4 BJ9A>< 
BCD989?я9FEя >4> K<EF4я 6ODGK>4, CB?GK49@4я CBE?9 D94?<;4J<< 4>F<6B6 F4>B= 
BD74A<;4J<< E GK9FB@ CB74L9A<я <@9RM9=Eя ;48B?:9AABEF< < ;4FD4F, E6я;4AAOI E 
D94?<;4J<9= 4>F<6B6 < CD9>D4M9A<9@ 89яF9?PABEF< BD74A<;4J<<, 698GM9= 5<;A9E. 

,
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
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!!!  

789: ! 3 DOABKA4я EFB<@BEFP 5<;A9E4, 89A.98.; 
 C� – EG@@4 DOABKAOI EFB<@BEF9= 4>F<6B6, 

89A. 98.; 
 C� – EG@@4 DOABKAOI EFB<@BEF9= 

B5я;4F9?PEF6, 89A 98.; 
 i – EF46>4 8<E>BAF<DB64A<я, 8B?< 98./C9D<B8 

6D9@9A<; 
 t – <AF9D64? 6D9@9A< E 84FO BJ9A>< 8B 84FO 

D94?<;4J<< 4>F<64 <?< CB74L9A<я 
B5я;4F9?PEF64. 
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2. #>=яB85 <5B>40 @K=:0 :0?8B0;0 
 9FB8 DOA>4 >4C<F4?4 BEAB64A A4 <AHBD@4J<< B J9A4I 4>J<= 4A4?B7<KAOI 
>B@C4A<= BF>DOFB7B F<C4 A4 @<DB6OI HBA8B6OI DOA>4I.  9FB8 я6?я9FEя K4EFAO@ 
E?GK49@ @9FB84 E89?B>. � K<EFB@ 6<89 <ECB?P;G9FEя 8?я BJ9A>< @<ABD<F4DAOI 
C4>9FB6 4>J<=. 
'>DGCA9AAO= 4?7BD<F@ @9FB84 DOA>4 >4C<F4?4: 
 E5BD <AHBD@4J<< CB BJ9A<649@B= >B@C4A<<; 
 E5BD <AHBD@4J<< CB >B@C4A<я@-4A4?B74@; 
 D4EK9F BJ9ABKAOI @G?PF<C?<>4FBDB6; 
 CD<@9A9A<9 >BDD9>F<DB6B> > <FB7B6B= EFB<@BEF<. 
3. #>=яB85 <5B>40 A45;>:  
 9FB8 E89?B> BEAB64A A4 <AHBD@4J<< B CDB84:4I C4>9FB6 4>J<= <?< >B@C4A<< 
J9?<>B@.  9FB8 849F BJ9A>G D4EE@4FD<649@B7B CD98CD<яF<я 7?4;4@< 97B AB6B7B 
IB;я<A4 E GK9FB@ «CD9@<< ;4 >BAFDB?P», >BFBD4я EB89D:<FEя 6 J9A9 B8AB= 4>J<<, 
9E?< BA4 CD<B5D9F49FEя 6 EBEF469 >DGCAB= 8B?< CD98CD<яF<я. 
 $4EK9F EFB<@BEF< 5<;A9E4 BEGM9EF6?я9FEя CB E?98GRM9= HBD@G?9: 

m�!  ,
 

789: � – CB>4;4F9?P 89яF9?PABEF< BJ9A<649@B7B CD98CD<яF<я, 98. <;@. 
;46<E<F BF 6<84 CB>4;4F9?я (A4CD<@9D, 89A. 98., A4FGD4?PAO9 
98.); 

 m – @G?PF<C?<>4FBD, 98. <;@. ;46<E<F BF 98. <;@. CB>4;4F9?я 
89яF9?PABEF<. 

 

 

4. �84K <C;LB8?;8:0B>@>2, 8A?>;L7C5<KE 2 A@02=8B5;L=>< ?>4E>45 : >F5=:5 
AB>8<>AB8 187=5A0: 
� ED46A<F9?PAB@ CB8IB89 > BJ9A>9 EFB<@BEF< 5<;A9E4 <ECB?P;GRF E?98GRM<9 
6<8O @G?PF<C?<>4FBDB6: 
• @B@9AFAO9 (54?4AEB6O9) @G?PF<C?<>4FBDO 3 CB>4;4F9?P 89яF9?PABEF< 
I4D4>F9D<;G9F EBEFBяA<9 A4 >BA>D9FAGR 84FG (A4CD<@9D, J9A4 / 54?4AEB64я 
EFB<@BEFP EB5EF69AAB7B >4C<F4?4, J9A4 / >B?<K9EF6B 45BA9AFB6); 
• <AF9D64?PAO9 (8BIB8AO9) @G?PF<C?<>4FBDO 3 CB>4;4F9?P I4D4>F9D<;G9F 
D9;G?PF4FO ;4 A9>BFBDO= C9D<B8 6D9@9A< (A4CD<@9D, J9A4 / 6ODGK>4, J9A4 / K<EF4я 
CD<5O?P); 
• H<A4AEB6O9 @G?PF<C?<>4FBDO 3 CB>4;4F9?P I4D4>F9D<;G9F H<A4AEB6O9 
D9;G?PF4FO 89яF9?PABEF< BD74A<;4J<< (A4CD<@9D, J9A4 / K<EF4я CD<5O?P, J9A4 / 
K<EF4я CD<5O?P); 
• A4FGD4?PAO9 @G?PF<C?<>4FBDO 3 CB>4;4F9?P I4D4>F9D<;G9F A9H<A4AEB6O9 
D9;G?PF4FO 89яF9?PABEF< BD74A<;4J<< (A4CD<@9D, J9A4 / >B?<K9EF6B 45BA9AFB6, 
J9A4 / 79A9D<DG9@4я @BMABEFP). 
 

4 #"$/�"� #$"����!�/ #"�&"$!"� 

#$" ��'&"+!"� �&&�%&�*�� 

(BD@4 CDB@9:GFBKAB= 4FF9EF4J<< CB 8<EJ<C?<A9 74ч5т. 
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#B6FBDA4я CDB@9:GFBKA4я 4FF9EF4J<я CB 8<EJ<C?<A9 CDB6B8<FEя E 
<ECB?P;B64A<9@ ;484A<= 8?я BJ9A>< EHBD@<DB64AABEF< >B@C9F9AJ<= A4 54;B6B@ 
GDB6A9 CB 6E9@ @B8G?я@, 6IB8яM<@ 6 EFDG>FGDG 8<EJ<C?<AO ;4 E9@9EFD, CB <FB74@ 
>BFBDB7B EFG89AF <@99F 4>489@<K9E>GR ;48B?:9AABEFP. 
 

 

 

 

&01;8F0 8 3 �@8B5@88 >F5=:8 AD>@<8@>20==>AB8 :><?5B5=F89  
�B8 < A4<@9AB64A<9 <A8<>4FBD4 
8BEF<:9A<я >B@C9F9AJ<< (K4EF< 
>B@C9F9AJ<<) 

�D<F9D<< BJ9A<64A<я 
EHBD@<DB64AABEF< >B@C9F9AJ<< (K4EF< 
>B@C9F9AJ<<) 
A4 54;B6B@ GDB6A9 
EBBF69FEF6G9F BJ9A>9 
«G8B6?9F6BD<F9?PAB» 
50-64% BF @4>E<@4?PAB7B 54??4 

��-1'�-10 �A49F 54;B6O9 CD<AJ<CO 
HGA>J<BA<DB64A<я Q>BAB@<>< < 
Q>BAB@<K9E>B7B D4;6<F<я 
��-2'�-10 #BA<@49F J9?< < @9I4A<;@O 
BEAB6AOI 6<8B6 7BEG84DEF69AAB= 
EBJ<4?PAB-Q>BAB@<K9E>B= CB?<F<>< 
��-3'�-10 "5BEAB6O649F CD<AяF<9 
Q>BAB@<K9E><I D9L9A<=, <ECB?P;G9F 
Q>BAB@<K9E><9 <AEFDG@9AFO < @9FB8O CD< 
6OCB?A9A<< >BA>D9FAOI ;484K < 
8BEF<:9A<я CBEF46?9AAOI J9?9= 

 

��-1#�BE-3 $4;D454FO649F >BDCBD4F<6AO9 
ABD@4F<6AO9 8B>G@9AFO 89яF9?PABEF< 
BD74A<;4J<<, CB8D4;89?9A<= < BF89?PAOI 
D45BFA<>B6 CB GCD46?9A<R D<E>4@< 

��-2#�BE-3 "CD989?я9F J9?< < ;484K< 
CB8D4;89?9A<= 6 EBBF69FEF6<< EB 
EFD4F97<K9E><@< J9?я@< BD74A<;4J<< CB 
GCD46?9A<R D<E>4@< 

��-3#�BE-3 (BD@<DG9F BC9D4F<6AO= < 
F4>F<K9E><= C?4A D45BF CB GCD46?9A<R 
D<E>4@<; 6A98Dя9F E<EF9@G GCD46?9A<я 
D<E>4@< A4 GDB6A9 BD74A<;4J<<, 
CB8D4;89?9A<я 

6?4899F @4F9D<4?B@ CB F9@9, AB 
8BCGE>49F A9FBKABEF< CD< 
HBD@G?<DB6>9 6 D4@>4I CBEF46?9AAB= 
J9?< CDB9>F4 EB6B>GCABEF< 
6;4<@BE6я;4AAOI ;484K, 
B59EC9K<64RM<I 99 8BEF<:9A<9, CD< 
BCD989?9A<< B:<849@OI D9;G?PF4FB6 
D9L9A<я 6O89?9AAOI ;484K,  6OCB?Aя9F 
E5BD, B5D45BF>G < 4A4?<; H<A4AEB6B= 
<AHBD@4J<< <; D4;?<KAOI <EFBKA<>B6 
CB69DIABEFAB, <ECOFO649F ;4FDG8A9A<я 
CD< CDB6989A<< 8<47ABEF<>< < 
CDB7AB;<DB64A<< H<A4AEB6OI DOA>B6,  
8BCGE>49F A9FBKABEF< CD< 
<ECB?P;B64A<< BEAB6 Q>BAB@<K9E><I 
;A4A<= 6 D4;?<KAOI EH9D4I 
89яF9?PABEF< 

 

 

 


