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ITacnopt ¢oHAA OL|€eHOYHBIX CPe/ICTB

Tabsura 1
dopmupyemble OrneHOuHBIE
Mopaynb JUCLUIIVHEI KOMITeTeHLIU! MaTepuaJbl KonuecTtBo
WU UX YaCTU Y CpeJCTBa
1. Ilpegmet u 3agaumn
¢puHaHCoBOrO KomnerotepHoe 11
WH)XUHHPHUHTA TectupoBanue (TCKk)
2. (DUHaHCOBBIE
WHHOBAIUH C
HCII0/Ib30BaHNEeM KowmnbroTepHoe 15
AO0JITOBBIX TectupoBanue (TCKk)
UHCTPYMEHTOB
[MKoc-1 CniocobeH
3. ®uHaHCOBbIE
MIPOBOJUTH (PUHAHCOBOE
WHHOBAIUH C
KOHCY/IbTUDOBaHUeE I10 KonTtposibHast paboTta
HCII0/1b30BaHUEM 6
LIMPOKOMY CHEKTPY KowmnbroTepHoe
Jl0/1IeBBIX 17
(bMHAHCOBBIX YCIYT TectrpoBaHue (TCk)
UHCTPYMEHTOB
ATt [MKoc-2 CniocobeH
. 'nopuaHbI
PHAHBIE pa3pabarbiBaTh
LleHHbIe OymMaru B o
(VHaHCOBBI II/IaH U KowmnbroTepHoe 18
HHAHCOBOM N »
(puHaHCOBO 1je/IeBOU UHBeCTULIMOHHBIU TectrpoBaHue (TCk)
WH)XXUHUPHUHTEe
noptdesnb
5. OcHOBHBIE
HamnpasJ/IeHUs
peau3anuu KowmrbrorepHoe 13
WH)XUHUPHHIOBBIX TectupoBanue (TCKk)
cTpareruu
6 «OcobeHHOCTH
KowmmbsroTepHoe
KOHCTPYMPOBAHUA 13
TectupoBanue (TCKk)
3MHCCHM»




1 OOEHOYHBIE MATEPHAJIbI, HEOBXOVMBbIE
JI/I OOEHKU 3HAHWM, YMEHUI U HABBIKOB JIEAATE/IbHOCTH
B ITPOIECCE OCBOEHUA JUCLIAIL/IMHBI

Tabmua 2 — dopmupyembie KOMIETEHLUU

Kog u OueHoyHbIe
Ko v HavMeHOBaHNe UHMKATOPA AOCTUKEHUS
HavMeHOBaHue Marepuarsbl
KOMITeTeHIMM (YaCTU KOMITeTEeHLH)
KOMIIeTeHLUU Y CpeficTBa
Mopayns 1
IIpeamert u 3ajauu (UHAHCOBOI0 MHXXUHMPHUHIA
N O-1nKoc-1 POpMUpPYET U aHAIU3UPYeT
VMH(OPMaLMIO O COCTOSTHUM Y NepCIIeKTUBaX PbIHKA,
TeH/IeHLIUSIX B U3MeHeHUH KYPCOB 1ieHHbIX OyMmar,
WHOCTPaHHOU BaJIIOThI, YCIIOBUH 10 OAHKOBCKUM
MPOAYKTaM U yc1yram
N O-2rKoc-1 [IoHMMaeT U pa3bscHseT CyTh
A- 21K P YTb, KoMmribrotepHoe
I0pUyecKre U 5KOHOMHUUeCKUe XapakKTepUCTUKU
TeCTUpOBaHue
(bMHAHCOBBIX MPOAYKTOB U YCJIyT (TCx)
N -1nkoc2 OcylecTBasieT PUHAHCOBBIN aHAIN3 U
VHaHCOBOe IJIaHMPOBaHUe, MOHUTOPUHT
[MKoc-1 CniocobeH ¢ P ’ P
BBITIOJ/IHEHUS] (PMHAHCOBOTO TI/1aHa
IIPOBOJIUTH VII-2 M
duHaECOBOE H-21rKkoc2 MogienipyeT napameTpsl 1{e/1eBOro
WHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
KOHCY/IbTUpPOBaHUe
peKOMEeH/IaLIUH I10 YIIPaBJIeHU0 UHBeCTULIMSMU
I10 [IIUPOKOMY
Mopaynas 2
CIIeKT
Py duHaHCOBBIe HHHOBALIUM C MCN0/1b30BaHHeM /I0/IF0BBIX
(bMHAHCOBBIX YC/IyT HHCTPYMEHTOB
MKoc-2 Criocobex na-1 dopmupyeT U aHaIU3UPyeT
paspabaThIBaTh MKoc-1 S2OPMHPY Py
o VMH(OPMaLMIO O COCTOSTHUU Y NepCIIeKTUBaX PbIHKA,
(bVHaHCOBBIY II/IaH U
e/eBol TeHJeHI[USIX B U3MEHEHHUH KYPCOB LIeHHBIX Oymar,
. | IHOCTPaHHOU BaJItOThI, YCJIOBHI 10 OaHKOBCKUM
VIHBECTULMOHHBIN
MPOAYKTaM U yciyram
noptdesnb POAYK yoyr
N O-2nKoc-1 [IoHMMaeT 1 pa3bsCHsET CYTb,
KowmmbsroTepHoe
I0pUYecKre U SKOHOMHUUYeCKUe XapakKTepUCTUKU
TeCTUpOBaHue
(bMHAHCOBBIX MPOAYKTOB U YCJIyT (TCK)
N -1nkoc2 OcylecTBasieT PUHAHCOBBIN aHAIU3 U
(brHaHCOBOE TJIaHWUPOBaHWe, MOHUTOPUHT
BBITIOJ/IHEHUS] (PMHAHCOBOTO T/IaHa
N-2nkoc-> MogenvpyeT rapaMeTpsl LieJieBOro
WHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/jallu I10 YIIpaB/IeHU0 UHBeCTULIMSMU
Mopayns 3
duHaHCOBBIEe HHHOBALUM C UCII0/1b30BaHHEM [J0/IeBbIX
UHCTPYMEHTOB




N O-1nKoc-1 POpMUDPYET U aHAIU3UPYeET
MH(OPMaLMIO O COCTOSTHUU Y NepCIIeKTUBaX PbIHKA,
TeHJIeHI[USX B U3MEeHeHHUHU KYPCOB LIeHHBIX Oymar,
WHOCTPAHHOU BaJIIOThI, YCIIOBUH 10 OAHKOBCKUM
MPOAYKTaM U ycayram

N O-2nKoc-1 [IoHMMaeT 1 pa3bsCHsIET CYTb,
IOpUANYecKre U SKOHOMUYeCKHe XapakKTepUCTUKU
(MHAHCOBBIX NMPOJYKTOB U yCJIyT

N -1nkoc2 OcylecTBsieT (UHAHCOBBIN aHAIU3 U
(rHaHCOBOE TJIaHUPOBaHWe, MOHUTOPUHT
BBITIOJ/IHEHUS] (PMHAHCOBOTO TIJIaHa

N-2nkoc-> MogenvpyeT rapaMeTpsl LieJieBOro
WHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/JalliU [0 YIIpaBJIeHUI0 WHBEeCTULIUAMU

KonTtposbHas
paboTta
KowmmbsroTepHoe
TeCTUpOBaHue
(TCk)

Mopyns 4

I'ubpujHble eHHbIe OyMaru B (UHAHCOBOM HH)KHHHPHHTE.

N O-1nKoc-1 POpMUDPYET U aHAIU3UPYeT
VMH(OPMaLMIO O COCTOSTHUM U NepCIIeKTUBaX PbIHKA,
TeHJeHI[USX B U3MEHEHHUH KYPCOB LIeHHBIX Oymar,
WHOCTPAaHHOM Ba/OThI, yCIOBUM M0 HaHKOBCKUM
MPOAYKTaM U ycayram

N O-2nKoc-1 [IoHMMaeT 1 pa3bsCHsET CYTb,
IOpUANYeCcKre U SKOHOMUYeCKHe XapaKTepUCTUKU
(MHAHCOBBIX MMPOJYKTOB U yCJIyT

N -1nkoc2 OcylecTBasieT PUHAHCOBBIN aHAIU3 U
(rHaHCOBOE TJIaHUPOBaHWe, MOHUTOPUHT
BBITIOJ/IHEHUS] (PMHAHCOBOTO T/IaHa

N-2nkoc-> MogenvpyeT rapaMeTpsl LieJieBOro
WHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/JalliU [0 YIIpaBJIeHUI0 WHBEeCTULIUAMU

KowmmbsroTepHoe
TeCTUpOBaHue
(TCk)

Mopayas 5

OcHoBHBIE HaIlpdBJ/IEHUA ped/In3aliMi HHXXKUWHHUPHUHT OBBIX

cTpaTreruu

N O-1nKoc-1 POpMUpPYET U aHATIU3UPYeT
VMH(OPMaLMIO O COCTOSTHUM Y NIePCIIeKTUBAX PbIHKA,
TeHJeHI[USX B U3MEHEeHHUHU KYPCOB LIeHHBIX Oymar,
WHOCTPaHHOU BaJIIOThI, YCIIOBUH 10 OAHKOBCKUM
MPOAYKTaM U ycayram

N O-2nKoc-1 [IoHMMaeT 1 pas3bsCHsET CYTb,
IOpUANYecKre U SKOHOMUYeCKHe XapaKTepUCTHUKU
(MHAHCOBBIX MPOAYKTOB U yCJIyT

N -1nkoc2 OcylecTBasieT (UHAHCOBBIN aHAIU3 U
(rHaHCOBOE TJIaHUPOBaHWe, MOHUTOPUHT
BBITIO/IHEHUS] (PMHAHCOBOTO TI/1aHa

N-211koc-> MogenvupyeT napaMmeTpsl LieJIeBOro
WHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/Jalliy 110 YIIpaB/IeHUI0 WHBEeCTULIUAMU

KowmmbroTepHoe
TeCTUpOBaHue
(TCk)




Mopayab 6
«OC00eHHOCTH KOHCTPYMPOBAHHS SMHUCCHI

N O-1nKoc-1 POpMUPYET U aHAIU3UPYeT
VMH(OPMaLMIO O COCTOSTHUM U NepPCreKTUBaXxX PbIHKA,
TeHJeHL[USX B U3MEHEHHUH KYPCOB LIeHHBIX Oymar,
WHOCTPAHHOU BaJIIOThI, YCIIOBUH 10 OAHKOBCKUM
MPOAYKTaM U ycayram

N O-2nKoc-1 [IoHMMaeT 1 pa3bsCHsIET CYTb,

KowmmbsroTepHoe
HOpUIAUeCKUe Y SKOHOMUUYeCKHe XapaKTepUCTUKU
TeCTUpOBaHUe
(bMHAaHCOBBIX MPOAYKTOB U YCIYT (TCK)

N -1nkoc2 OcylecTBasieT PUHAHCOBBIN aHaIU3 U
(brHaHCOBOE TJIaHUPOBaHWe, MOHUTOPUHT
BBITIOJ/IHEHUS (PMHAHCOBOTO T1/1aHa

N-211koc-> MogenvpyeT napaMeTpsl LieJIeBOro
VMHBECTULIMOHHOTO TNopTderisi, pa3pabaTbiBaeT
peKOMeH/IallMy TI0 yIIpaB/AeHU0 UHBEeCTULUSIMU




OHEHO'-IHLIE MdTe€pHa/JIbI 1 CPEACTBA V1A ITPOBEPKHA

c(popMHPOBAaHHOCTH KOMIETeHLIUH

Mogpayas 1. IIpegver u 3agauu GUHAHCOBOT0 MH)KMHHUPHUHIA

KomnbroTrepHoe TectupoBanue (TCk)
Bbibepume 00uH npagu/ibHbIll apuaHm
1. YTo noHUMaeTCca no/; MHHKUHUPUHIOM:
+ cdepa fesTebHOCTH 10 TTpopaboTKe BOMIPOCOB CO3/1aHKsI 00BbEKTOB MTPOMBILIIEHHOCTH,
MH(PaCTPYKTYPHI U D
cdepa esTesIbHOCTH 10 CO3/IaHHIO0 HOBBIX TEXHOJIOTHUH /ISl TIPeATIPUSTHS
crioco6 opraHu3aly IPOU3BO/ICTBA
OpraHM3al[MOHHasi CTPYKTypa KOMITaHUM, TI03BOJIsTIOLasi THOKO pearupoBaTh Ha U3MeHeHUs BO
BHeIlIHel cpefie
2. UTo oTHOCUTCA K BHeIIHUM (pakTopam pa3BuTus (GUHAHCOBOr0 MH)KMHHUPHUHIA:
VIHTerpaLusi TeXHOJIOTHUYeCKUX ¥ OpraHU3aljMOHHO-YIpaB/ieHYeCKUX MHHOBALUN
yIipaB/ieHle KaueCTBOM, UH(PPaCTPYKTYpPOM, OpraH13aliOHHbIM Pa3BUTHEM
+ 5KOHOMHYECKHEe 3aKOHbl, aKTUBHO BO3/I€HCTBYIOIIME HA MHHOBALIMOHHYIO [eSITe/IbHOCTh
Hay4YHO-TeXHUUeCKUW MOTeHLas
3. Uto oTHOCUTCA K BHYyTPeHHUM (pakTOpam pa3BuTHs (PMIHAHCOBOI'0
WH)XUHUPHUHTA:
n066vpoBaHue UHTEPeCOB B TOCYAAPCTBEHHBIX MHCTUTYLIMOHAIBHBIX CTPYKTYpax
+ 5(QeKTUBHOE OTHOLIEHHE C NTIePCOHAIOM, IIMPOKOe BOBJIEUEHHE ero B MNHHOBAL[MOHHBIN
rpoLiecc
MCT0/Ib30BaHKe 00pa3oBaTebHOTO TpaHCdepa
3aKOH KOHKYPEeHLIUU
4. Uto siBisieTCA 1je/1b10 (UHAHCOBOr0 MH)KUHUPHUHIA:
petieHue ripobsieM B 06/1acT hpUHAHCOB
peliieHue 3a7ia4 B 00/1aCTU TIOJTUTHKH
+ ynpaBsieHue (pMHaHCAMU
5. Uto noHnMaeTcs noj (MHaAHCOBBIMY UHCTPYMEHTaMM:
+ ropugruecku o(hopMIIeHHBIN JOTOBOP, YCTaHAB/IUBAIOLIUM 00513aHHOCTH CTOPOH 10 00MeHy
(MHaHCOBBIMU IMOTOKAMU WJTH YCTaHAB/IMBAIOIIWH MPaBa U 0053aHHOCTHA CTOPOH OTHOCHUTEIEHO
Oyay1eli TOCTaBKU TIOOBIX aKTUBOB, B TOM UHMC/Ie ((MHAHCOBBIX MHCTPYMEHTOB, JIM0O LI€HHBIX

6yMar, YAOCTOBEDSAOIIadA MpaBo ee BJlaJe/iblia Ha A0JIF0 YCTaBHbIﬁ KalluTaJ/1 Apyroro Jiuia, b0



sirobasi KOMOUHALIUS
COBOKYITHOCTb TIOTPeOsisieMbIX CBOMCTB (PMHAHCOBOTO PO/ia, peaiu3yrolias myTeM
crieMryecKOro MexaHu3ma ToBap ocoboro poja
KOMMepUeCKUi TIpoLiecC Co3/jaHusi THHOBALUM C 11e/IbI0 I0CTHKeHUs TI0JI0XKUTeTbHOTO
pe3y/bTaTa
6. UTo He OTHOCUTCH K KaTeropusaM ((MHAHCOBBIX HHCTPYMEHTOB:
KOpIIOpaTUBHbIE LieHHbIe OyMaru
TIPOU3BOJHBIE T[eHHbIe Oymaru
+ Oup)KeBble 1ePUBATHBEI
7. Kakue pakTopbl 0THOCATCA K BHYTPeHHHM (pakTopaMm (PMHAHCOBBIX HHHOBAIHIA:
+ pBIHOUHBIE (PAKTOPBI
ro6amu3anys
+ HTII
HaKOTUIeHWe HallMOHA/ILHOTO boraTcTBa
8. UTo 0THOCUTCA K BHEIIHUM (paKTOpaM pa3BUTUSA (PHHAHCOBHIX HHHOBAIIUIA:
(aKTOpbI NpeJIoKeHUS
HaKOTUIeHWe HallMOHA/ILHOTO boraTcTBa
+ CcerMeHTAalUsl pPbIHKA
+ HTII
9. UTo He 0OTHOCUTCA K (PMHAHCOBBHIM HHHOBALIUAM:
KaueCTBeHHOe M3MeHeHHe B Mpe/iCTaB/eHus: 0 GMHAHCOBBIX HHCTPYMEeHTax
HOBOE UCII0/Ib30BaHe N3BeCTHOM ujien
Co3/laHie HOBOTO MHCTPYMEeHTa C IPUMeHeHHeM paHee U3BeCTHBIX TeXHOIOT Ui
+ HCI0J/Ib30BaHKe HOBOTO MTPOTPAMMHOTO 00ecrieyeHust
10. Kakue BH/IbI IeHHBIX OyMar Hau0o,1ee MoABeP>KeHbI HHHOBALIUAM:
0OBbIKHOBEHHbIe aKIUU
+ TpUBU/IETMPOBaHHbIE aKIUU
obmuraumu
BCe TepeurcieHHoe
11. Yto sABAsieTCA Le/1bI0 (MHAHCOBOr0 HH)KUHHUPHUHTA:
petieHue ripobsieM B 06/1acT hHAHCOB
peliieHue 3a7ia4 B 00/1aCTU TIOJTUTHKH

+ ympas/jieHue (PMHaHCaMU



Taomuna 3 — Kpurepun orjeHKH ¢()OpMHPOBAHHOCTH KOMIIETeHI[UH

Kop u Kputepuu orjeHrBaHusi CHOPMHUPOBAHHOCTH KOMITETEHL[UH
HauMeHOBaHUe (uacT KOMIeTeHI1H)
WH/IMKaTopa Ha 6a30BOM ypoBHe Ha MOBBILLIEHHOM YPOBHE
JOCTHDKEHUST COOTBETCTBYeT OL|eHKe | COOTBETCTBYeT OLieHKe COOTBETCTBYeT
KOMIIeTeHL[UH «yJIOBJIETBOPUTETHHO» «XOPOILIO» OLIeHKe «OTJINYHO»
(uactu 50-64% ot 65-85% ot 86-100% ot
KOMIIETEHLIUH) MaKCuMasbHOro 6a/uia | MakcumasbHoro 6asia MaKCHUMaJIbHOTO
6ania
N-1rKoc-1 B/a/leeT  MaTepuasioM | IO CYLL[eCTBY OTBeuaeT | IPUHUMaeT aKTHBHOE
dopmupyet U | TIO TeMe, HO JIOTyCKaeT | Ha ToCTaB/IeHHbIe | ydacTie B Xojie
aHa/IM3upyeT HETOYHOCTU TIpY | BOTIPOCHI, HO | TIPOBe/IeHUsT
vHopMaLHIo o | bopmynupoBKe B | UCIIBITHIBAET MIPaKTUYeCKOro
COCTOSIHUM U | paMKax TI0CTaB/IeHHOW | HEKOTOpkIe 3aHATUS, TIPaBUJIbHO
TiepCrieKTUBax Lesu TIpOeKTa | 3aTpyAHeHUst B | OTBeyaeT Ha
DbIHKa, TeHJIeHLIMsX | COBOKYTHOCTH dbopmynpoBke B | TIOCTaB/IeHHbIe
B V3MeHeHUH | B3aMMOCBSI3aHHbIX paMKax TOCTaB/eHHOW | BOMPOCHI,
KypCOB L[eHHbIX | 3ajay, Lesu npoekTa | oopMynupyer B
Oymar, obecrieunBamIMX  ee | COBOKYITHOCTH paMKax
WHOCTPaHHOU JIOCTHKeHue, MpY | B3aMMOCBSI3aHHBIX MOCTaB/IeHHOW  Lieu
BaJIIOTHI,  YCJIOBUM | OTpefesieHUU 3ajau, rpoekTa
o 0GaHKOBCKUM | O)KM/laeMbIX obecrieunBarOIIUX ee | COBOKYITHOCTb
MIPOAYKTam U | pe3y/ibTaToOB pellleHus | JOCTKeHue, B3alMOCBSI3aHHBIX
ycayram BbI/IeJIeHHBIX  3ajiay, | orpeernseT 3ajay,
N O-2nKoc1 HCIIBITHIBAET oXKyjaemble obecrieunBaroIUX ee
[ToHumaet U | 3aTpy/HeHUs TIpU | pe3y/bTaThl pelleHus | JOCTHKeHUe,
pa3bsCHSIeT  CyTb, | pa3paboTKe Ti/laHAa U | BbIZIeJIEHHbIX  3ajiau, | OTpejiesisieT
IopUuuecKre Y | MOHUTOPHUHIe JIOTyCKaeT O’KuzlaeMble
KOHOMUUECKHe peanu3alid  TPOeKTa, | MOrPeLIHOCTH TIpY | pe3y/bTaThl pelleHus
XapaKTepUCTUKU 3HaKOM C TIpolie/lypaMu | pa3paboTKe TulaHa W | BblleJIeHHBIX —3ajady,
(UHAHCOBBIX u MeXaHU3MaMH | MOHUTOPHHTe pa3pabarbiBaeT I1aH
MIPOAYKTOB U YCIYT | OL|eHKH KauecTBa | peajy3alldy MPOeKTa C | peajv3aldy IpOeKTa
WI-1rikoc-2 rpoekTa yuyeToM  BepOSITHBIX | C YUeTOM BepOSITHBIX
OcyecTBrsieT DUCKOB  peasiM3aliuM, | PUCKOB peasu3aliui,
¢dbuHaHCOBBIN TIJIaHHUpyeT TJIaHKUpyeT
aHamu3 u Heobxo[uMbIe Heobxo[uMbIe
¢duHaHCOBOE pecypchl, TpejsaraeT | pecypchl,
TIJIaHUPOBaHMUe, nipoLielypbl U | OCyIIeCTBJIsieT
MOHUTOPHUHT MeXaHU3Mbl ~ OLIeHKUA | MOHUTOPHHT X0/
BBITIO/THEHUST KauecTBa MpoeKTa peanu3aliiy TpoeKTa,
¢buHaHCOBOrO TJIaHa KODpeKTUpYeT
N -21koc-2 OTK/IOHEHUS,
Mogenupyet Tripe/ijiaraeTt
rapamMeTphbl nipoLie1ypbl u
1[eJIeBOTO MeXaHU3Mbl  OLIeHKU
VWHBECTULIMOHHOTO KauecTBa  ITPOEKTa,
nopTderns, HMH(PaCTPyKTypHbIE
pa3pabarbiBaeT yC/I0BUS Jist
peKOMeHJaluu  TI0 BHe/IpeHUsI
yTipaBJ/IeHUIO pe3y/bTaToB MPOeKTa

HMHBeCTULUAMHU




MO]_IyJIB 2 «®@UHAHCOBBIE HMHHOBAIIUH C UCIT10/Ib30BAHHEM J0JITOBBIX

HHCTPYMEHTOB»

KomnbrorepHoe TectupoBanue (TCk)
1. UTo 13 yKa3aHHOT0 HWKE OTHOCUTCHA K HHHOBALIMOHHBIM HHCTPYMeHTaM
AOJITOBOI'0 PHIHKA KanuTasia:

JTMCKOHTHBIE 00J/IUTal[uu

+ obnuraifuu C Hy/IeBbIM KyIIOHOM

o0snraiuu, obecrieueHHbIE AKTHBAMH

UTIOTeUHbIe 06/ IMralum

BCe TIepeyurcIeHHOoe

2. Bu/ipl CTPYKTYPHPOBAHHBIN 00/ TMI al{ii:

+ rubpujHble, UHAEKCUPOBaHHbIE, C TepeMeHHBIMU KyTIOHaMU

0OBIKHOBEHHbIE

TIPUBU/IETMPOBAHHBIE aKLIUU

eBpoobIMraLym

3. ITognucHOE MpaBo- 3TO:

1jeHHasi Oymara, KoTopasi C OZJHO! CTOPOHBI SIB/ISIETCSI CAMOCTOSITe/IbHBIM (PMHAHCOBBIM
WHCTPYMEHTOM , a C [PYTOi CTOPOHBI - MM03BOJIsIeT OPMHPOBATL BTOPUUHBIE IIeHHbIe OymMaru v
rpaBa

+ 1eHHas Oymara, KOTopasl JaeT IpaBo aKI[MOHepaM KOMITaHHH TIO/ITUCaThCsl Ha OTIpeie/ieHHOe
KOJTMYeCTBO BHOBb BBINTyCKaeMbIX aKI[|M JJaHHOW KOMITaHWH TI0 YCTaHOB/IEHHOM 1jeHe B
TIOATKCKe B TeUeHHe YCTaHOBJIEHHOT'O CPOKa

1[eHHasi Oymara, CBU/IeTe/TbCTBYIOILast O B/Ia/IeHUH OTpe/ie/leHHbIM KOTMUeCTBOM aKIIUid

eIMHAYHOE J0JITOBOe 00s13aTe/lbCTBO IMUTEHTA Ha BO3BPaT HOMMHA/ILHOM CTOMMOCTH Uepe3
orpe/ie/IéHHBINA CPOK B OyayIiem

4. leno3uTapHasi paciucKa- 3To:

+ 1eHHas Oymara, CBU/IeTe/IbCTBYIOIIasi O BJlafIeHHUH OTipe/ie/ieHHbIM KOJTMUeCTBOM aKI[Ui
MHOCTPaHHOUW KOMIIaHWH, IeTIOHUPOBAHHBIX B CTPaHe - HaX0XK/JeHHUsS ITON KOMIaHUH,
KpyroobopoT KOTOPO# OCYII[eCTBIISIETCS B IPYTOi CTpaHe
JIOKYMEHT, yZI0CTOBEPSIOIIUIM MPaBO aKI[MOHEepa Ha TIOKYIIKY aKI[Hii U3 HOBBIX BBIMTYCKOB Ha
JITOTHBIX YCTIOBUSIX

1jeHHasi Oymara, KoTopasi C OZJHOM CTOPOHBI SIB/ISIETCSI CAaMOCTOSITe/IbHBIM (DMHAHCOBLIM

HMHCTPYMEHTOB, a C ,Z[pyTOﬁ CTOPOHBI - IO3BOJIAAET Q)OpMI/IpOBaTb BTOPDUYHLIE LIEHHbIE 6YMEIFI/I n
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npaBa
1|eHHast Oymara, KoTopasi IaeT MPaB0 aKI[MOHepaM KOMITaHHH TOAMUCAThCS H OTIpeZie/IEHHOe
KOJTMUECTBO BHOBB BBIITyCKaeMbIX aKIMH JAHHOW KOMIAaHUU
5. B3aumnsbiii ¢oHj - 3TO:
(rHaHCOBOE WM KPeJUTHOE yUpeXXAeHHe, YCTyTarolee MOKYyIaTe/isiM, Jep>KaTesisim,
9MUTEHTOM M TIPOJIABLIOM LI€EHHBIX Oymar
OpraHu3ai[ysi, MpUHUMAIOIIast yuacTHe B 1I000M (DMHAHCOBO - KPEAUTHOM CUCTEME
yupexaeHue, oriepaliii KOTOPOro HarpaB/ieHbl Ha aKKyMYJISLIMIO ZIEHeXXHBIX CPe/ICTB, Ha
TOC/IeyIolee UX pa3MelljeHre Ha JJeHe)KHOM PhIHKe
+ BUJ, GMHAHCOBOTO MHCTUTYTA, KOTOPBIH MMO/TyyaeT JeHbI'M OT CBOMX BKJIQJUMKOB U OT MX
MMEHHM TOMeII[aeT 3TH ZIeHbI'W B Pa3HooOpa3Hble 1ieHHbIe OyMaru
6. Kakue GakTopbl 0THOCATCS K BHYTPEHHHM (DakTopaM (PMHAHCOBBIX MHHOBAI{MIA:
+ pPBIHOYHBIE (PAKTOPHI
ro6amu3anys
+ HTII
HaKOTUIeHWe HallMOHA/ILHOTO boraTcTBa
7. UT0 OTHOCHTCA K BHEIIHUM (haKTOpaM pa3BUTHs (PMHAHCOBBIX MHHOBAIIHI:
(aKTOPbI NPEJIOXKEHHUS
HaKOTUIeHWe HallMOHA/ILHOTO boraTcTBa
+ CerMeHTalsl PbIHKa
+ HTII
8. UTo He 0OTHOCUTCHA K (PMHAHCOBHIM HHHOBAIHAM:
KaueCTBEHHOe U3MEeHeHUe B TIPeZiCTaB/IeHHs 0 (PMHAHCOBBIX MHCTPYMEHTAaX HOBOE
WCI0J/Ib30BaHNe U3BECTHOU Hien
CO3/laHKe HOBOTO MHCTPYMEHTA C TPUMEHEHUEM PaHee U3BECTHBIX TEXHOIOTHI
+ WCI0/Ib30BaHUE HOBOTO TIPOTPaMMHOT0 00ecrieueHust
9. Kakue BH/bI IIeHHBIX OyMar Hau0oJiee MogBep)KeHbI HHHOBAI[UAM:
0OBbIKHOBEHHBIE aKIUH
+ TpPUBWIErHPOBaHHbIE aKLIUW
obmuraumu
BCe MepeurcIeHHoe
10. YTo u3 yKa3aHHOI'0 HI)KE OTHOCHTCSA K HHHOBAI{MOHHBIM HHCTPYMEHTaM
JA0JITOBOT0 PhIHKA KanmuTasa:
JTMCKOHTHBIE 00J/IUTal[uu

+ obsuraluu c Hy/IeBbIM KYTTIOHOM
11



o0snraiuu, obecrieueHHbIE aKTHUBAMH

UTOTeuHble 00Uraru

BCe MlepeurcieHHoe

11. Buabl CTPYKTYpHPOBAHHBIN 00/ M al{yid:

+ rubpujHbIe, UH/EKCUPOBaHHbIE, C TTlepeMeHHbIMU KYTIOHaMH1

00OBbIKHOBEHHbIe

TIpUBUJIETMPOBaHHbIE aKLIUW

eBpoOobIMraLum

12. IToaniMcHOE MpPaBo- 3TO:

L|leHHast Oymara, KoTopasi C 0/IHOM CTOPOHBI SIB/ISIETCS] CAMOCTOSITe/TbHBIM (PMHAHCOBLIM
WHCTPYMEHTOM, a C APYTrO¥ CTOPOHBI — M03BOJIsieT (JOPMUPOBATh BTOPHUYHBIE IIeHHbIe OymMaru u
rpaBa
+ 1eHHas Oymara, KoTopasi IaeT MpaBo aKL[MOHepaM KOMITaHHH MOAIMCaThCs Ha OTpe/ie/ieHHOe
KOJTMYeCTBO BHOBB BBIITyCKaeMbIX aKLMi JAHHOW KOMIIaHUU TI0 YCTaHOBJIEHHOM 1jeHe B
MOAIKCKe B TeUeHHE YCTaHOBJIEHHOTO CPOKa

LieHHast Oymara, CBU/leTe/IbCTBYIOIIasi O BJlaIeHUH OTpe/ie/IeHHbIM KOJTMUeCTBOM aKLUi

eITUHUYHOE JIO/ITOBOe 00s513aTe/IbCTBO IMUTEHTA Ha BO3BPAT HOMUHA/ILHON CTOMMOCTH Yepe3
orpe/ie/IéHHBINA CPOK B OyayIiem

13. leno3uTapHas pacnucka- 3To:

+ 1eHHas Oymara, CBU/IeTe/IbCTBYIOLIAst O B/IaZleHHUH Orpe/ie/ieHHbIM KOJTMUeCTBOM aKLUii
WHOCTPAHHOW KOMIIaHWH, [IeTIOHUPOBAHHBIX B CTPaHe - HaX0XK/JeHUsI TON KOMITaHUH,
Kpyroo60opoT KOTOPO# OCYIIleCTB/IsIeTCsl B APYroii CTpaHe
JIOKYMEHT, yJ0CTOBEpSIOLIUM [PaBoO aKLjMOHEepa Ha MOKYIIKY aKL[Ui M3 HOBBIX BBIITYCKOB Ha
JIbTOTHBIX YC/IOBUSIX

L|leHHast Oymara, KoTopasi C 0/IHOM CTOPOHBI SIB/SIETCS] CAMOCTOSITe/TbHBIM (PMHAHCOBBIM
WHCTPYMEHTOB, a C IPYyroii CTOPOHBI — TI03BOJIsIeT ()OPMHUPOBATh BTOPUUHBIE L[eHHbIe OyMaru u
rpaBa

LileHHast Oymara, KoTopasi jaeT 1paBo aKL[MOHepaM KOMITaHUH MO/MUCAThCS H OTIpefie/IEHHOe
KOJTMYEeCTBO BHOBB BBIITyCKaeMbIX aKLMii JAHHOW KOMIaHUH

14. BzaumHubIi poH] - 3TO:

(rHaHCOBOE WM KpeJUTHOE yUpeXX/eHre, yCTymarolllee MOoKyIaressm, JepyKaTesm,
SMHUTEHTOM M TPO/IaBLIOM LIeHHbIX Oymar

opraHu3arusi, MpUHMUMarolllas yyactue B Jito0oi (MHAHCOBO - KPeAUTHOU cucTeMe

yupexkJeHue, onepalyy KOTOPOro HarpaB/ieHbl Ha aKKyMYJISILIMIO [IeHEXKHbBIX CPe/ICTB, Ha

TOC/IeyIolee UX pa3MellleHre Ha JeHe)XKHOM PhIHKe
12



+ BUf q)HHaHCOBOI“O HWHCTHUTYTa, KOTOprﬁ rnoJjiydaeT AeHbI'M OT CBOUX BK/IAAUMKOB U OT UX

HMMEHHU IMoMellaeT 3TU JeHbI'Y B pa3Hoo6pa3HLIe LIeHHbIe 6YMEIFI/I

15. ®duHaHCOBbIe HHHOBAI|MH- 3TO:

+ HOBLIE q)HHaHCOBLIe TeXHOJIOTUH

+ HOBbIe (PMHAHCOBbIE MPOAYKThI (MHCTPYMEHTHI)

HOBEIE Q)HHaHCOBbIe orepauuvmn

BCe repedyrc/ieHHOe

Tabuna 4 — Kputepun orjeHKH ¢()OpMHPOBAHHOCTH KOMIIETeHI[UH

KO,E[ 1 HaMMeéHOBadHHe

Kputepuu onjeHBaHus CQOPMUPOBAHHOCTH KOMITETEHLIMU

WHAMKaTopa (4acTv KOMIIETEHI|H)
JIOCTHKEHUST Ha 6a30BOM ypOBHe Ha MOBBILIEHHOM YPOBHE
KOMITETeHL[UM (YaCTH | COOTBETCTBYET OL[eHKe COOTBETCTBYET COOTBETCTBYET
KOMITETEHI[1H) «y[IOBJIETBOPUTE/ILHO» | OLIEHKE «XOPOIIIO» OLIeHKe «OT/IHYHO»
50-64% ot 65-85% oTt 86-100% ot
MaKCHUMa/LHOTO Oasiia MaKCHUMa/IbHOTO MaKCHMaJ/IbHOTO
Oata Oata
NI-1rKoc-1 BJIaJIe€T MaTepyuaoM | MO CYILeCTBY MIPUHHMAET aKTUBHOE
dopmupyet u 10 TeMe, HO OTBeuaeT Ha yuacTue B Xojie
aHaJIM3UpyeT JIOTTyCKaeT [1I0CTaBJ/IeHHbIE TIpOBeZIeHHs
HHGbOpMaLIUIO 0 HETOYHOCTHU TIpU BOTMPOCHI, HO TIPaKTUYECKOTO
COCTOSIHUU U (bopMynIMpOBKe B UCIBIThIBAET 3aHATHS, TIPABU/IBHO
MepCIrieKTUBaX PbIHKA, | paMKaX MOCTAB/JI€HHOW | HEKOTOPbIe OTBeYaeT Ha

TeHJeHLIUAX B LieJIv TIPOeKTa 3aTpyAHeHus B TOCTaB/IeHHbIe
HW3MeHeHUU KypCOoB COBOKYITHOCTH (dhopmMyMpOBKe B BOTIPOCHI,

L[eHHBIX OyMmar, B3aMMOCBS3aHHBIX paMKax dhopmynupyer B
MHOCTPaHHOM Ba/tOThI, | 3afady, MOCTAaBJIEHHOM LleJIM | paMKax

yCJIOBUH 10 obecrieunBaroIIMX ee | MPOeKTa MOCTaBJIEHHOM Lie/In
0aHKOBCKUM JOCTUKeHue, Tpu COBOKYITHOCTH rpoeKTa

MPOAYKTaM U ycayram | omnpejie/ieHuu B3aMMOCBS3aHHBIX COBOKYITHOCTb
NO-2nkoc1 [loHMMaeT | oxxuzaemMbix 3ajay, B3aMMOCBI3aHHbBIX

Y Pa3bsCHSIET CYTh, pe3y/bTaToB pellieHUs: | oOecrieunBaroLUX ee | 3ajady,

HOpUgUUecKre 1 BbIZle/IeHHbIX 3aJau, JOCTUXKeHue, obecrieunBaroIMX ee
3KOHOMUYECKUe WCTIBITBIBAET oripefiesniseT JOCTUXKeHue,
XapaKTepUuCTUKU 3aTpyAHeHus IIpu OXKHJaeMble ornpejesser
(hMHaHCOBBIX pa3paboTKe TiaHa U pe3y/bTaThl oXXuziaemMble
MPOAYKTOB U yCJIyT MOHUTOPHHT e peLleHus pe3y/bTaThl peleHus
N-1nKoc-2 peasnn3aliiy MPOeKTa, | BbIJe/eHHBIX 3a/a4y, | BbIJe/IeHHBIX 3a/ay4,
Ocy1ectsiisier 3HaKOM C JlOITyCcKaeT pa3pabarbiBaeT 1iaH
(bMHAHCOBBIN aHA/M3 U | MpoLieAypamMu 1 TIOTPeLlIHOCTH TIPU peanu3alyy rpoeKTa
(uHaHCOBOE MexXaHW3MaMH OLIeHKU | pa3paboTKe IylaHa U | C YUeTOM BePOSATHBIX
TJIaHMPOBaHKe, KauecCTBa MPOeKTa, MOHUTOPHUHT e PUCKOB peanu3aLuy,
MOHUTOPUHT 060011]eHHO peanu3alyy IpoekTa | IJIaHUpyeT
BBITIO/THEHUS dbopmupyet u C y4eTOM BepOSITHBIX | HeoOXOoAuMbIe
(brHaHCOBOTrO I/1aHa aHa/supyer PUCKOB peanu3aluy, | pecypcsl,

N-2nKoc-2 “H(OpMaL1Io 0 [JIaHUPYeT OCYILIeCTBJ/IeT
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Mopenupyet
rapamMeTphl Lie/IeBOro
WHBECTUL[OHHOTO
noptdes,
pa3pabaThiBaet
peKoMeH ALKy 110
yTipaBJ/ieHUIO
WHBECTULUAMU

COCTOSIHUM U
NepCrieKTUBax
VHBECTULMOHHOT O
PbIHKQ, TOHUMaeT U
pa3bICHSIET CYTh,
I0pUAAYecKre U
5KOHOMHYECKHe
XapaKTepUCTUKU
(1HaHCOBBIX
MIPOJYKTOB U yCIYyT
VICIIBITHIBAET
3aTpyJHeHUs Npy
OCYILLIeCTB/IEHUU
(rHaHCOBOrO aHaM3a
Y (PMHAHCOBOTO
TJIaHUPOBaHUS,
JIOTyCKaeT
MOTPEIHOCTU NPU
MO/le/IMPOBaHNH
rapaMeTpoB L|eJIeBOro
VHBECTULMOHHOT O
noptderisi, pa3paboTke
peKoMeH/1aliii T10
yTipaB/eHUIO
VIHBECTULMSMU

Heob6xoIuMbIe
pecypchl, Tipe/ijiaraeTt
TIpOLIeAYPhI U
MeXaHH3MbI OLIEHK!
KauecTBa MPOeKTa,
dbopmupyet u
aHa/IM3upyeT
VH(pOpMaLHIO 0
COCTOSTHUH U
TIepCIeKTUBaxX
VHBECTULIMOHHOTO
PbIHKA, TIOHUMaeT 1
pa3bsCHSIET CYTh,
IopUuuecKre u
9KOHOMUUECKHe
XapaKTepUCTUKU
(hMHaHCOBBIX
MIPOAYKTOB U yCIYT
JI0TyCKaeT
HETOUHOCTH TIPH
OCYILeCTB/IEHUU
(rHaHCOBOTO
aHa/M3a u
(rHaHCOBOTO
TJIaHUPOBaHMU],
TIpUMeHsIeT
yTIipoLjeHHbIe
METO/bI TTpU
MO/Ie/TMPOBaHUH
rapamMeTpoB
1[eJIeBOTO
VHBECTULIMOHHOTO
noptdens,
pa3paboTke
peKoMeH/1al[ii T10
yTipaBJ/ieHUIO
WHBECTULIMSMU

MOHUTOPUHT X0/ia
peas3alivy MpoeKTa,
KOPPEeKTUpYeT
OTKJIOHEHUS,
rpejijiaraeTt
rpoLeaypsl U
MeXaHU3MbI OLIeHKU
KauecTBa MPOEKTa,
MHGPaCTPYKTYpHbIe
yCJIOBUS AJIS1
BHe/IpeHUS
pe3y/IbTaTOB MPOEKTa,
dbopmupyet u
aHa/Iu3upyer
MH(OpMaLHIO 0
COCTOSIHUH U
NepCrieKTUBax
VHBECTULMOHHOT O
PbIHKA, TOHUMaeT U
pa3bICHSIET CYTh,
I0pUnUecKre U
5KOHOMHYECKHe
XapaKTepUCTUKU
(1HaHCOBBIX
MPOJYKTOB U yCIYyT
yBepeHHO
OCYILIeCTBJISIET
(VHaHCOBBIN aHa/IN3
Y (pMHaHCOBOE
N7IaHUPOBaHUeE,
Mo/iesiupyeT
rapameTphl LieJIeBOro
VHBECTULMOHHOT O
noptdesns,
pa3pabaThiBaet
peKoMeH/1aliyi 110
yTipaB/eHUIO
VHBECTULIUSMU
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MO,[[yI[b 3 «®@uHaAHCOBLIE HWHHOBAIIUHU C HCIT0/Ib30BAHUEM [10/I€EBBIX HHCTPYMEHTOB»

KoHTpo/ibHasi padoTa

3azaua 1. VIlHBeCTOp 3aK/IHOUW/I JOTOBOP [OBEPUTE/ILHOTO YIIPAB/IEHHUS C YNPaBJISIOIIUM
Ha pbIHKe 1[eHHBIX OyMar, B COOTBETCTBUM C KOTOPBIM B yIIpaBJieHHe [[eHHbIMU Oymaramu Oblia
otgaHa cymma 100 000 py6. I[Tnata 3a yripaB/ieHue 10 JOTOBOPY COCTaB/isieT 5% cpeHero/j0Boi
croumocTH Toprdens. Uepe3 1 roj croumocTs mopTdens LeHHbIX Oymar coctaBuia 120 000
pyo.

PaccuuraiiTe pasmep I/1aThl 3a JJOBEPUTE/ILHOE yIIpaBJieHue.

OTBeT: paccuvTaeM Cpe[HErOJJOByH0 CTOMMOCThL mopTdeisi, oHa paBHa (100 000 + 120
000) : 2 = 110 000 pyb6. IlnaTa 3a AOBepUTe/IbHOE yIIpaBeHWe CoCTaBUIa 5% 3TOU CyMMBI, T.e.
110 000 *0,05=5500 py®.

3agaua 2. Mueectop mpuobpen 10 000 axiuii Ha 6upxke o 1eHe 2000 py0. 3a akiuio, a
yepe3 HEKOTOpoe BpeMsi mpojan ux 1o reHe 2200 pyb. Pasmep GpokepcKux KOMHCCHOHHOTO
BO3HarpaxxjeHuss 6pokepa cocraBiserT 0,1% 3a kaxzayw cpenky. Kakywo cymMMy HHBeCTOp
3ariatun Gpokepy?

OTBeT: KOMHMCCHOHHOE BO3HarpakJeHue YIlauuBaeTcss OPOKepYy C KaXKAOW C/eNKd B
BU/JIe TIPOL[EHTAa OT CyMMBbI CZle/IKM. B JaHHOM cilyuyae MHBECTOpP COBEPLUW MOKYIIKY Ha CyMMY
10 000 x 2000 = 20 000 000 py6., komuccusi cocraBuia 20 000 py0., a TakKe MPOJAXKy Ha
cymmy 10 000 x 2200 = 22 000 000 py6., komuccusi — 22 000 pyo6.

Oo61jas cymma komuccur = 20 000+22000 = 42 000 (py6.).

3ajaua 3. AKI[UU C AuBUAeHAHON cTaBKoM 20% ripu HoMUHanbHON ctoumocTt 2000 pyo.
Mpo/laHbl uepe3 roj 1o pbeiHOYHOM cToumocTu 3000 py6. OmpeenuTb COBOKYITHBIM A0OXO[,
aKLIAU.

OtBer:

Ieuaenanbii qoxos = (2000*20%) / 100% = 400 pyo6.

Hoxopn ot pocta ctoumoctu = 3000 — 2000 = 1000 pyo.

Hoxon coBokymHbii = 1000 + 400 = 1400 pyo.

3ajaua 4. [Hoxox mo obsuramuu 280 py6., HOMMHa/IBHBIM Aoxon 14 % (romoBoit
KYIOHHBIA /I0XO/), CPOK rMoraiieHuss — Oeccpounbiii. OlLleHUTe CTOMMOCTb 0eCCpOYHOM
oburanuu.

Orteert: Tekyiras 1jeHa obsuranuu: Bo = 280 * 100 / 14 =2000 pyo.
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3ajaua 5. Axkiuu HomuHasioM 1000 py6. mpojaBamuch Mo peiHOUHOM ctouMoctu 3000
py0. O6bsiBneHHbIN AuBUeHA cocTaBisi 10% rogoBeix. OnpeenuTh peanbHYIO A0XOAHOCTD
aKL[Ml 110 YPOBHIO JUBU/EH/A.

OtBer:

I'ogoas cymma auBugeszia = (1000%10%) / 100% = 100 pyo.

PeanbHas poxogHocts akiuu = 100 / 3000 = 0,03 = 3,3%

3amava 6 AKuUUs, PUHOCAIIAS AUBUAEHIHBIN 0X0/ B pa3Mepe 5 py6., Obljla KyrijieHa 1o
Kypcy 25 py6. OnpesienUTh TeKYIIYIO JOXOJHOCTh MHBECTUPYEeMbIX CPe/ICTB.

OtBer:

Tekyiijas J0X0AHOCTE =5 pyb./25 py6.*100% = 20%

KomnbroTrepHoe TectupoBanue (TCk)
BbI00p 0/JHOr0 BapMaHTa OTBeTa U3 MPe//I0KEHHOT'0 MHO)KeCTBa
Bbibepume 00uH npagu/bHbIll apuaHm
1. IIpuBH/IerHpPOBaHHbIE AKIIHH, B OT/IMYHHU OT 00BIKHOBEHHBIX:
BCEr/ia TapaHTUPYIOT M0JIydeHre OOJIbIIOT0 JUBUIEHAA
JIAl0T WX BJlafiefibliaM TIPaBo rojioCoBaTh Ha COOpaHMY aKIIMOHEPOB
BCer/ila IMEIOT MEHBIITYIO0 PHIHOUHYIO IIeHY
+ 00BIYHO JAIOT TIPEMMYIIIeCTBA MPU PacTpe/ieIeH|U TTPUOBLTA aKIMOHEPHOTO
ob1jecTBa
2. OCHOBHBIMH KpHUTepHSAMH JI0OMYyCKa LIEHHBIX OyMar K o0paiieHuio Ha (poHA0BOM
OupIKe ABJISAIOTCS:
+ a/leKBaTHOe U TI0JTHOe PACKPhITHE SMUTEHTOM MH(pOpMaLUY;
MUHHUMa/IbHOe KOJIMUeCTBO aKI[MOHEePOB;
MaKCHMaJlbHOe KOJIMYeCTBO aKL[MOHEpOB;
MUHHUMaJ/IbHast BeJIMUMHA [J0X0/ia, BbIlJlauMBaemasi 1o LieHHbIM Oymaram.
3. Kymy/iiTUBHBIE aKIJMH —3TO:
MIPOCThIe aKLIWH, Jatolliye TIPaBo0 Ha KyMYJISTUBHYIO CUCTeMY T'0JI0COBaHUs Ha o011ieM
cobpaHUM aKIIMOHEPOB
+ TpUBUIErMPOBAHHBIE AKIUH, TI0 KOTOPLIM He BbITI/IAUe€HHBIN AUBUZEH
HaKaruiMBaeTcs
TIPOCThIE U TTPUBUJIETMPOBAHHbBIE aKIUK, 00ecrieurBaroiye BLIOOp CBOero
TIPe/ICTaBUTEIS B PAB/IEHUHN aKLIMOHEPHBIM 00IIIeCTBOM
4. VIH/leKCHBIEe OMHOHBI MPEe/CTAB/IAIT CO00M:

OILIMOHELI, LIEHbI KOTOPbLIX MHAEKCUPYIOTCA B 3aBUCUMOCTH OT TEMIIOB I/IH(I)J'IHL[I/II/I
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+ OMLMOHBI Ha U3MeHeHHsI LeH psijia aKL|ii, OTpa)KaemMble pa3TMUHbIMU UHUKAaTOPaMHy
(OHI0BOTO phIHKA

OTIL[MOHBI, LI€HbI KOTOPBIX MHJEKCUPYIOTCS TI0 0OMEHHOMY KYpPCY BaltOT

5. OCHOBHBIM NMPEeMMYIIeCTBOM FHOPHAHBIX [[eHHBIX OyMar siB/ISIOTCA:

BbICOKAs! JIMKBUJJHOCTb

+ JMTeNbHBIN 1epuo/| oOpallieHus: ¥ THOKOCTh

NIpYMeHeHUU paHee U3BeCTHBIX TeXHOJIOTUM

VMeeT 3apaHee YCTaHOBJIEHHYIO rapaHTUIO

6. Knaccudukanys ruOpuaHbIX [eHHBIX OyMar o CBsi3¥ C HHCTPyMeHTaMH He
BKJ/IIOUYAeT B ceds:

BaJTIOTHBIE 0O/ TUT AN

TOBapHbIe 00/Urauum

+ MPOCTOM BeKCeb

dboHIOBLIE 0O/UT AN

7. Ha 6a3e Kakoro pbIHKa ru0pu/jHbIe [leHHbIe JyMaru He 00pa3yloTcs:

Ba/IFOTHOTO pPhIHKA

(OHOBOrO phIHKA

TOBApHOT'O PbIHKA

+ pbIHKa TpyJa

8. Kak oTje/nbHbIN K/1acc rHOpHHbIe [leHHbIe OyMaru c()OpMHUpPOBa/INCh B:

2001

2003 r

+ 2005r

2007 r

9. I'nOpujHas 1eHHas Oymara -31o:

L|eHHast Oymara, 3aKpervisitolasi ipaBa ee Jiep>Karesisi Ha MolyueHre OT SMUTEHTa B
TIpelyCMOTPEHHOM B 00/IMraliii CPOK ee HOMUHAIbHOM CTOMMOCTH WM MTHOTO UMYIL[eCTBEHHOTO
SKBUBAaJIeHTa

1jeHHasi Oymara, 3aKperuisitoliiasi [IpaBa ee Bjazie/bla Ha TIo/TydeHHe YaCTH MPUOBLIUA
aKI[MOHePHOTo 0011]ecTBa B BUe AUBU/IEH/IOB, HA yUaCTHe B yIIpaB/JIeHUH U Ha UacTb
MMYIIIeCTBa, OCTarolerocs nocse aukBuganmu AO

+ 1eHHas Oymara, KOHCTPYKLIMsI KOTOPOW COBMelllaeT B cebe KOMIOHEHThl HeCKOIbKUX
3/IeMeHTapHbIX PHIHKOB

LieHHast Oymara, BjiaZiesiel] KOTOpPOM MOJyJaeT MpaBo MOKYIKHU LJeHHbIX Oymar 1o

yCTaHOBHEHHOﬁ LeHe B TeueHHue OIIpeje/IEHHOr' o riepruo/jad BpeMeHU! UiIn 6ECCpO‘-IHO
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10. K prckamM ruOpHAHBIX IEHHbIX O0yMar He OTHOCATCS:

0GaHKpPOTCTBO

M3MEHUMBOCTb PHIHOYHOM LIEHbI

+ TPYJOBOW PUCK

He JIMKBU/IHOCTb

11. Pa3penbHoe oOpaleHne cymMMa AoJjira ¥ KynoHHOI0 /10X0/1a, BEI3BaHHOe Gosiee
NMpHBJ/IeKaTeIbHBIMH /I/I1 HHBECTOPOB M0KAa3aTe/IAMHU J0X0JHOCTH 10 OT/AE/TbHBIM
MPO/JyKTaM 0 CPAaBHEHHIO C JOXOAHOCTHI0 UCXOHOW KYNOHHOM 00/TMraljuu npu
HEeM3MeHHOM HCXOJAIIEM JIeHe)KHOM MOTOKe OT SMUTEHTHI Ha3bIBAeTCs:

+ CTPUIITUHIOM

CTPYKTYPHPOBaHHUEM

IMuccuein

KOTHPOBaHUEM

12. I'uOpuaHbIe NieHHbIe 0yMary npejjiaraloT HHBeCTopam:

JocTwkeHre banaHca MeXly COOCTBEHHBIM U 3aeMHbBIM KalluTaioM

CTUMYJISITOP pa3MellleHusi 00/IMralyuu- KOHBepTUpyeMble 06/ Uraluu

TIpMBJIeYeHre KaruTana 0amaHCUPYI0 MeX/y COOCTBEHHBIM KaIlTUTa/IOM Ha PhIHKE aKLH
1 3aéMHBIM KallUTaJoM JI0JITOBOTO PhIHKA

+ TMOTEHI[Ua/IbHBIA POCT CBOMM aKI[USIM U 3aIIIUTy OT PUCKA MajIeHUusi CTOUMOCTH

13. I'uOpuAHbIe IeHHbIe 0yMaru MMeIT NPU3HAKH:

oburanmii

aKIui

+ obsMraiui v akui

BappaHTOB

14. uBecTMIIUM B MPOU3BO/IHbIe (DMHAHCOBbIE HHCTPYMEHTHI Ha IleHHbIe OymMaru
10 CPAaBHEHMIO C MHBECTUIMAMH B I|eHHbIe OyMaru:

+ 60J1ee pHCKOBAHHBI

MIPUMEPHO TaKHe >Ke TI0 PUCKY

MeHee PUCKOBaHHbI

He HeCyT pUCKa

15. K 3apy0e)xHbIM nmopT¢eTbHbIM HHBECTUIUAM OTHOCATCA:

BJIOYKEHUsI CPeJICTB OTeueCTBeHHbIX MHBECTOPOB, B TOM UYWC/e B JiMle TOCYAapCcTBa, B
1[eHHbIe OyMarv MHOCTPAHHBIX MPeANPUITHR

+ BJIO>KEeHHs1 CPe/ICTB MHOCTPaHHbIX MHBECTOPOB B LieHHble Oymaru HarboJiee pUOBLIHHO

Pa6OTaI-OH_[I/IX Hpe,quHHTHﬁ, d TdKXXe B LieHHbIe 6YM(:11"I/I, SMUTHPYEMbIE€ TOCYyAdpPCTBEHHBIMH U
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MeCTHBIMU OpPraHdMH BJ/IACTH C LeJ/bI0 TII0JIy4YeHHsA MdKCHMAJ/JIbBHOTO [0XOJd 3d BJ/IOKE€HHbIE

cpeacTBa

BJIOJKEHHA OTe€UeCTBEHHBIMU HWHBECTOPAMHU HWMYLIECTBEHHBIX W HWHTE/JIEKTYd/IbHBIX

L[eHHOCTel B HauboJiee BHICOKOPHCKOBAHHBIE 3apy0eKHbIe TTPOEKThI

BJ/IOXKeHUA Bapy6E)KHbIX M 0TeUeCTBEHHLIX MHBECTOPOB B LJ€HHbIE GYMaF n

16. Eciu uHBecTOop copMHpOBAa «mOpPTde/b PoCcTa», TO OH PacCUMTHIBAEeT Ha

poCT:

+ KypCOBOI CTOMMOCTH 1jeHHBIX Oymar ropTdens

KypCa HauHOHaHBHOﬁ BaJ/TFOTHBI T10 OTHOIIEHWIO K MHOCTPAHHBIM Bd/IOTAM

cTaBKY pedrHaHCUpoBaHus LleHTpobOaHKa

KypcCa I/IHOCTpaHHOI‘/JI BaA/TFOTHI 110 OTHOILLIEHHIO K HauHOHaHLHOﬁ Ba/IlOTe

17. Cypporarsl HeHHBIX OymMar BbIYCKAKTCS C [e/IbI0:

chopmMHUpOBaTh YCTaBHbIM KaluTall

+ IIpUB/IeYb 3aeMHble Cpe/CTBa, MUHYS IIPOLIeAYPY T'OCYZapCTBEHHOW perucTpalyu

BBIITYCKd [EHHBIX 6yMar

q)HHaHCOBOI“O MOIIIeHH1YeCTBd

CEeKbHODUTU3al]UU 3a10/DKEHHOCTHU

Tabuna 5 — Kpurepun orjeHKH ¢()OpMHPOBAHHOCTH KOMIIETeHI{UH

Kop v HanmeHOBaHue
VHJMKaTopa
JOCT)KEeHUS

KOMITeTeHLMM (4acTu

KOMITEeTeHL1H)

Kpurepuu onjeHnBaHus CpOPMUPOBAHHOCTH KOMITETEHLIMU

(4acTv KOMMeTeHIMN)

Ha 6a30BOM ypOBHe

Ha INOBLIIIEHHOM YDOBHE

COOTBETCTBYET OL|eHKe
«YZI0OBJIETBOPUTE/ILHO
50-64% ot

MaKCUMaJIbHOTO OaJiia

COOTBETCTBYET
OLIEHKE «XOPOILI0»
65-85% ot
MaKCHMaJ/IbHOT'O
Oanna

COOTBETCTBYET
OLIeHKe «OTIHYHO»
86-100% ot
MaKCHMaJ/IbHOT'O
Oata

N O-1nKoc1 Popmupyet

BJ/IaZieeT MdTeprua/ioM

TI0 CYIL[eCTBY

MMPpUHKUMAET dKTHUBHOE

Y aHa/IU3UPYeT T0 TeMe, HO OTBeyaeT Ha yuyactue B Xofe
vH(OopMaLI1Io 0 JI0TyCKaeT TOCTaB/IEHHbIE TpoBeIeHus
COCTOSTHUU U HETOUHOCTH TIPU BOIIPOCHI, HO MPaKTHUYeCKOro
TepCrieKTUBaxX PbiHKa, | (OpMY/JTHUPOBKE B WCITBITHIBAET 3aQHSITUSI, TIPABU/IBHO
TeHZEHLIUSX B paMKax MOCTaB/IeHHOHW | HEKOTOphbIe OTBeyaeT Ha
M3MeHeHUU KypCoB 1[e/TU TTPoeKTa 3aTpyJHeHUs B MOCTaB/IeHHbIE
L[eHHBIX Oymar, COBOKYITHOCTU hopMy/MpOBKe B BOITPOCHI,
MHOCTPaHHOU BaJTIOThI, | B3aUMOCBSI3aHHBIX paMKax dbopmynvpyer B
YCJIOBUM 1O 3a/lay, MOCTaB/IEHHOM 11e/IM | paMKax
0aHKOBCKUM obecrieunBaloOIIMX ee | MPOeKTa TMOCTaB/IEHHOM L{e/n
TIPOJIYKTaM U yCJIyraM | JIOCTW)KeHHe, Py COBOKYITHOCTU MpoekTa

N-21koc-1 [ToHUMaeT | orpezesieHUN B3aMMOCBSI3aHHBIX COBOKYITHOCTb

Y Pa3bsICHSET CYTh, 0’KHJaeMbIX 3a/a4, B3aMMOCBSI3aHHBIX
IOpUANUeCcKre U pe3y/bTaToB pellieHUsi | oOecrieunBaroLUX ee | 3a7iay,
9KOHOMUYECKHe BbIZIeJIEHHBIX 3a7iay, JIOCTVKEHHe, obecrieunBaroIIUX ee
XapaKTePUCTUKHU HCITBITHIBAET onpejesisieT JIOCTUKEHHe,
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(1HaHCOBBIX
MPOJYKTOB U yCIYyT
M,Z[‘ll'[Koc-Z
OcymecTBiiseT
(VHaHCOBBIN aHa/IN3 U
(uHaHCOBOE
N7IaHUPOBaHUE,
MOHUTOPHHT
BBITIO/THEHUSI
(brHaHCOBOTrO I/1aHa
M,Z[‘ZHKOC-Z
Mopenupyet
rapaMmeTpsl LieJIeBOro
VHBECTULMOHHOT O
noptdens,
pa3pabaThiBaet
peKoMeH/alu 110
yTipaB/eHUIO
VHBeCTULIUSMU

3aTpy/AHeHUs Mpu
pa3paboTKe TIaHa U
MOHUTOPHUHTE
peanv3aliy MpoeKTa,
3HAaKOM C
npolielypamMu 1
MexaHHU3MaMH OL[eHKH
KauecTBa MPOEKTa,
0600111eHHO
dbopmupyet u
aHa/In3upyer
VMH(pOpMaLHIO 0
COCTOSIHUH U
TrepcrieKTUBax
WHBECTULIMOHHOTO
PbIHKA, IOHUMaeT U
pa3bsCHSIET CYTh,
IopUuuecKre u
5KOHOMHYECKHe
XapaKTepUCTUKU
(1HaHCOBBIX
MIPOJYKTOB U yCIYyT
WCTIbIThIBAET
3aTpy/AHeHUs pu
OCYILIeCTB/IEHUU
(brHaHCOBOrO aHaM3a
Y (PMHAHCOBOTO
TIJIaHUPOBaHUS,
JlOTyCKaeT
TIOTPELIHOCTU TIPU
MO/le/IMpOBaHNH
rapaMeTpoB L|eJIeBOro
WHBECTULIMOHHOTO
noptderisi, pa3paboTke
peKoMeH/1aliyi 110
yTipaB/eHUIO
WHBECTULIUSMU

O’Ku/laeMble
pe3y/bTaThl PelIeHust
BbI/IeJIeHHBIX 33/]au,
JI0TyCKaeT
TIOTPEIHOCTH TIPH
pa3paboTKe T1aHa U
MOHUTOPHHTE
peanu3aluy rpoeKTa
C YyUETOM BepOSITHBIX
PUCKOB peasin3aliuy,
TUITaHUPYET
Heobxo[UMbIe
pecypchl, Tipe/ijiaraeTt
TIpOLIeAYPhI U
MeXaHH3MbI OLIEHKH
KauecTBa MPOEKTa,
dbopmupyet u
aHa/IM3upyeT
VH(pOpMaLHIO 0
COCTOSTHUH U
TIepCIeKTUBaX
VHBECTULIMOHHOTO
PbIHKA, TIOHUMaeT 1
Pa3bSICHSIET CyTh,
I0pUNYeCKre 1
KOHOMHUYECKHe
XapaKTepUCTUKU
(bMHaHCOBBIX
TIPO/IYKTOB U yCJIyT
JIOTyCKaeT
HETOUHOCTU TIPH
OCYILeCTB/IEHUU
(rHaHCOBOTO
aHa/M3a u
(rHaHCOBOTO
TJIAHUPOBaHMU],
TIpUMeHsIeT
yTipoLjeHHbIe
METO/bI ITpU
MO/Ie/TUPOBAHUM
rapamMeTpoB
1[eJIeBOTO
VHBECTULIMOHHOTO
noptdens,
pa3paboTke
peKoMeH/1al1i T10
yTipaBJ/ieHUIO
WHBECTULIUAMHU

orpeernsier
O’Ku/laeMble
pe3y/bTaThl
pelLieHUs
BbI/le/IeHHBIX 3a/1ay,
pa3pabaThiBaeT IJiaH
peanu3aliiy IpoeKTa
C YUeTOM BepOsITHBIX
PUCKOB peasu3aliyy,
TIJIaHKUpYyeT
Heobxo[UMbIe
pecypchl,
OCYIIeCTBJIsIET
MOHUTOPUHT X0/1a
peanu3aluu
TIPOEKTa,
KODpeKTUpYeT
OTKJ/IOHEHUs,
Tripe/ijiaraeTt
npoLelypbl U
MeXaHU3MbI OLIeHKU
KayecTBa MPOeKTa,
MHOPaCTPYKTYpHbIe
yCloBUs AJist
BHe/IpeHUS
pe3y/bTaToB
npoekTa, (opMHUpyeT
Y aHaJIM3upyeT
VH(pOpMaLHIO 0
COCTOSIHHH U
TiepCrieKTUBax
WHBECTULIMOHHOTO
PbIHKA, TOHUMaeT U
pa3bsCHSIET CYTh,
IopUuuecKre u
9KOHOMUUECKHe
XapaKTepUCTUKU
(bMHaHCOBBIX
MIPOAYKTOB U yCIYT
yBepeHHO
OCYIIeCTBJIsIEeT
(VHAHCOBBIY aHaNIN3
Y (pvHaHCOBOE
TIJIaHUPOBaHMUe,
Mo/lelIupyeT
rapamMeTphl Lie/IeBOro
WHBECTULIMOHHOTO
noptdens,
pa3pabaThiBaet
peKoMeH/1aliyi 110
yTipaBJ/ieHUIO
VHBeCTULIUSIMU
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Mopyns 4 «'uOpujHbIe ieHHbIe OyMaru B ((MHAHCOBOM MH)XHHHUPHUHTe»
KomnbrorepHoe TectupoBanue (TCKk)
Bbibepume 00uH npagu/ibHbIll apuaHm
1. HpaeKkcHbIe ONLMOHBI MPEACTaB/IAIT CO00i:
OTILIMOHBI, L{eHbl KOTOPBIX UH/IEKCUPYIOTCSI B 3aBUCUMOCTH OT TeMIIOB UHGIIALIUN
+ OTLIMOHBI HA U3MeHeHHUs LieH psiia aKL[|ii, OTpa)kaemMble pa3MUHbIMU UHUKAaTOPaMHU
(OHI0BOTO phIHKA
OTILIMOHBI, L]eHbl KOTOPBbIX UH/IEKCUPYIOTCSI TI0 0OMeHHOMY KYpCY BasioT
2. OCHOBHBIM NMPENMYIIECTBOM FHOPHAHBIX [eHHBIX OyMar siBJISIOTCSA:
BbICOKas1 JIMKBUJTHOCTh
+ JUTUTeNbHBIN Mepuo/| oOpailjeHust ¥ THOKOCTh
NpYMeHeHUU paHee U3BeCTHBIX TeXHOJIOTU
VMeeT 3apaHee YCTaHOBJIEHHYIO rapaHTUIO
3. Knaccudukanys ruOpuAHBIX [eHHbIX OyMar 1o CBsi3H C HHCTPyMeHTaMH He BK/TII0UaeT
B ce0sn:
BaJTIOTHBIE 0O/ TUTaLIN
TOBapHbIe 00/Urauum
+ MPOCTOM BeKCe/b
dhoHIOBLIE 0O/UT AN
4. Ha 0a3e Kakoro ppIHKa rHOpU/AHbIE [ieHHbIe OyMaru He 00pa3yloTcs:
Ba/IFOTHOTO pPhIHKA
(OHOBOrO phIHKA
TOBApHOT'O PbIHKA
+ pBIHKa TpyJa
5. Kak oTje/nbHbIN K/1acc rHOpHHbIe [ieHHbIe Oymaru c()opMHUpOBa/IHCh B:
2001
2003 r
+ 2005T
2007 r
6. 'mGpuaHas neHHas Oymara -310:
L|eHHast Oymara, 3aKpervisitolasi ipaBa ee Jiep>Karesisi Ha TMo/lyueHre OT SMUTEHTa B
TIpelyCMOTPEHHO!W B 00/IMraliii CPOK ee HOMUHAIbHOW CTOMMOCTH W/ UHOTO UMYIL[eCTBEHHOTO
SKBUBAJIeHTa
1ieHHasi Oymara, 3aKperuisitolijasi [IpaBa ee Bjiazie/blia Ha TIo/TydeHHe YaCTH MPUOBLIN

dKIIMOHEPHOTI'O O6H.[€CTBa B BUe IUBUAEHA0B, HA YUdCTHE B YIIPABJIEHUH U HA YdCTb
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MMYILIeCTBa, OCTarolLerocs nocse auksuganmu AO

+ LleHHas1 Oymara, KOHCTPYKIHsI KOTOPOU COBMelljaeT B cebe KOMITOHEHTBI HECKOTbKUX
3/IeMEeHTAPHBIX PhIHKOB

LieHHast Oymara, BJiaZiesiel] KOTOpPOM Mo/ydaeT MpaBo MOKYMKU LIeHHbIX OyMar 1o
yCTaHOBJIEHHOM 1ieHe B TeueHUe OTlpe/je/IeHHOTo Tiepro/ja BpeMeHU Wi 6ecCpoyHo

7. K puckaM ruOpUAHbBIX [{eHHbIX OyMar He OTHOCATCA:

0GaHKpPOTCTBO

M3MEHUMBOCTb PHIHOUHOM LI€HBI

+ TPyZIOBOM PUCK

He JIMKBUJHOCTh

8. Pa3pesibHOE oOpaleHre cymMMa o/ira ¥ KynoHHOT0 0X0/ia, BbI3BaHHOe 0oJiee
NMpHBJ/IeKaTeTbHBIMU /I/IsI HHBECTOPOB M0Ka3aTe/IAMHU J0X0/JHOCTH 10 OT/Ae/TbHbIM
MPO/JyKTaM 0 CPAaBHEHMIO C J0XOAHOCTHI0 UCXOHOW KYMOHHOM 00/TMraluy npu
HEU3MEeHHOM HMCXO/AIeM /IeHe)KHOM MOTOKe 0T SMHUTEHThI Ha3bIBAeTCs:

+ CTPUMITUHTOM

CTPYKTYPUPOBaHHEM

SMUCCUEN

KOTHPOBaHUEM

9. I'nGpujHbIe IeHHbIe 0yMaru npeA/araloT HHBEeCTOpaM:

JocTwkeHre OanaHca MeXX/y COOCTBEHHBIM U 3aeMHBIM KaIlTUTa/IoM

CTUMYJISITOP pa3MellleHusi 00/IMralyu- KOHBepTUpyeMble 06Uraluu

TIpMBJIeYeHre KanuTana 0amaHCUPYI0 MeX/y COOCTBEHHBIM KalTUTajloM Ha PhIHKe aKI[Ui U
3aeMHbBIM KallMTaJlOM JI0/ITOBOTO PhIHKA

+ MOTeHLMa/IbHBIA POCT CBOUM aKL[UsIM U 3allUTy OT PUCKa MaJieHrsi CTOMMOCTH

10. T'uGpuaHbIe eHHbIe 0yMaru MMeIOT MPU3HAKH:

oburanmii

aKIui

+ obsuraiuii U akiui

BappaHTOB

11. Bei0epuTe NpaBWILHO NOHSATHE HHHOBAI[HOHHBIX CTPATeruii:

3¢ peKTHBHOE UCII0/Ib30BaHNe HAJIMYHBIX PeCypPCOB /ISl JOCTHKeHHsi OCHOBHOM 1ie/Th
+ O/IHO U3 CPe/ICTB OCTWKeHUS LeJIv TIPeTIPUSITHUS, OTIAYAIOL1ecs OT APYTUX CPeZiCTB CBOeM
HOBU3HOM, TMpe’k/ie BCero /s JaHHON KOMITaHUM U , BO3MOJKHO, [IJ/Il OTPAC/y , PhIHKA,
notpebuTesneit

yacTh (PMHAHCOBOM TMOJIMTUKH, C TIOMOIL[bI0 KOTOPOU pelllaeTcsi 3a/jadya KOHKPeTHOTO 3Taria
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Pa3BUTHS FOCYZAPCTBA MYTeM OIePaTUBHOTO U3MeHeHHs ClI0COO0B OpraHu3alyy (PUHAHCOBBIX
OTHOLLIEHUS

12. Yro mpejcTaBisieT co00¥ Xe)KMPOBaHHe:

0CO0bIi BUJ| 5KOHOMHUYECKU OTHOLLIEHUM, PUBsI3aHHbIN 00eCreurTh CTPaxoBYO 3alllUTy
Jrofiell ¥ UX UHTePeCOB OT Pa3/IMUHOro pPo/ia OracHOCTeH

cHab)XeHHe JIeHe)KHbIMU CpeZicTBaMU, (PrHAHCOBBIMU PeCcypcaMu

BJIO)KeHHe MHBECTHULMM U OCyIIleCTB/IeHe TIPaKTUUeCKUX JIeMCTBUM B 11e/IsiX TOJTydeHust
NpuOBUIA U AOCTHKEeHUsI MHOTO 1osie3Horo 3¢ dekTa

+ JlesiTe/IbHOCTh, KOTOPasi HarpaB/ieHa Ha 3alljUTy KaluTasoB O BePOSITHBIX PUCKOB B OyyiieM
13. Kakoii U3 nepeurc/IeHHbIX 3/IEMEHTOB OM3HeCa MO)KHO OTHECTH K PeCTPYKTYpU3aL[UuH
aKTUBOB :

VMHBEeCTUL[MOHHAS [1esiTe/IbHOCTh

KOMMepyUecKasi JiesiTelbHOCTb

+ (prHaHCOBBIE MTOTOKU

cucTeMa pa3pabOTKH U YIIpaB/IeHUsI OTIePALIMOHHOM [1eSITeTbHOCThEO

14. Kakie MHCTPYMEHTBI Xe/PKMPOBAaHUSA MO)XHO BbI/IeJTUTh B 3aBHCUMOCTH 0T (opMBbI
OpraHu3any TOProBJ/Iu:

+ OUp)KeBbie M BHEOUPIKeBbIe

BTOPUUHbIE, TIePBUUHEIE

TPaJULIMOHHbIE U KOMITbIOTePU3UPOBAHHbIE

15. Bei0epuTe NPaBUWILHO OMpe/e/IeHre MOHSATHSA « Y MPaB/ieHHe MacCHBAMM»:

OTKPBITHE C/Ie/I0K Ha 0/{HOM PBIHKE /I/Is KOMIIeHCAI{UH BO3/IeiiCTBUSA [{eHOBBIX PUCKOB
PaBHBIH, HO MPOTHUBOI0/I0KHOM MO3UI[UH HA IPYT'OM PbIHKE

+ Habop MeTO/IOB CHM)KEeHHSsI 3aTpaT Ha MpHBJieueHHbIe CPe/ICTBA U YIyUllleHhe UX CTPYKTYPbI
KOMOMHHpPOBaHUe (PYHAHCOBBIX UHCTPYMEHTOB C Pa3/IMUHbIMU NapaMeTpaMH pucka U
JIOXOJTHOCTH [i7Isl peasiu3aljii MHBeCTULMOHHOW CTpaTeruu OusHeca

KOMI/IEKC METO/IOB U CPeJICTB YIpaB/ieHHs] CTOMMOCTbIO0 MHBECTULMOHHOTO TIPOeKTa Ha BCex
jTarnax ero >KU3HeHHOTo LUK/Ia

16. CBon c KOPOTKHM CPOKOM JielCTBHUS (40 2-X WM 3-X JIET) MOXKeT ObITh CHHTEe3MPOBaH
u3:

CTpUIa OJHOTIEPUOJHBIX MYT - WA OJHOTMEPHUO/IHBIX KOJI/I- OTILIMOHOB

13 00bIYHOM 06sUraum

cTpuria obMraryy «3epo»

+ CTpuIla eBpOJ0//IOPOBBIX (PbIOUEPCHBIX KOHTPAKTOB
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17. MECTO, rjae mMpoucxojuT nmepBuYHAA SMHUCCUA U IEPBUYHOE Pa3MeLleHUE IEHHbIX 6yMar

-3TO0... PBIHOK

OTBeT: nepBUYHBIN

18. Z[EHTEJIBHOCTB, KOTOpdA HAIIPAB/IEHA Hd 3dIJUTY KAIIUTA/I0OB 0 BEPOATHLIX PUCKOB B

Oyayiem — 370 ...

OTBeT: XeKUpOBaAHKE

Tabmna 6 — Kpurepun orjeHKH ¢()OpMHPOBAHHOCTH KOMIIETeHI{UH

KO,E[ 1 HaMMeHOBaHHe

Kputepuu onjeHBaHus CQOPMUPOBAHHOCTH KOMIIETEHLIUU

VH/MKaTopa (4acTv KOMIEeTeHIMN)
JOCTHKEeHUs Ha 6a30BOM ypOBHe Ha IOBBIIIIEHHOM YPOBHe
KOMIIETEHLIUM (YaCTU | COOTBETCTBYET OL[eHKe COOTBETCTBYyeT COOTBeTCTBYeT
KOMITEeTeHL1H) «YZIOBJIETBOPUTE/IbHO» | OL[€HKEe «XOPOLIO» OL[€HKE «OTJIAYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHMasbHOro 6asia MaKCHMaJ/IbHOI'O MaKCHUMa/IbHOI O
bania bania
BJlaJleeT MaTepuajoM | IO CYLLeCTBY TPYHUMaeT aKTUBHOE
N-1nKoc1 10 Teme, HO OTBeuaeT Ha yuyacTtve B XoJe
dopmupyer u JIOTIyCKaeT I10CTaBJ/IeHHbIe NpoBeJieHusI
aHa/supyer HeTOYHOCTH IIpU BOIIPOCHI, HO IPaKTUYeCKOro
VH(OpPMaLHIO 0 (hopMynrMpoBKe B WCIMBITbIBAET 3aHATUS, TIPABUJIBHO
COCTOSIHUM U paMKax MOCTaB/JIeHHOM | HEKOTOpble OoTBeuaeT Ha
IepCrieKTUBax pbIHKa, | LieJId [poeKTa 3aTpy/HeHUs B I10CTaBJ/IeHHbIe
TeHJEeHLUSX B COBOKYITHOCTHU (hopMynrMpoBKe B BOIIPOCHI,
V3MeHeHHH KypCOB B3aVMMOCBS3aHHbIX pamKax ¢dbopmynvpyet B
L[eHHBIX OyMmar, 3a/ay, MOCTaB/IEHHOM 11e/I1 | paMKax
WHOCTPAaHHOMU Ba/iOThI, | 00ecrieurBarolinx ee | poOeKTa MOCTaBJIEHHOM Lie/I
yCJIOBUH 10 JOCTWXKeHue, IIpu COBOKYITHOCTH IpoeKTa
6aHKOBCKUM orpejeseHun B3aVMMOCBS3aHHbIX COBOKYITHOCTh
MPOAYKTaM U yCayram | OXXuAaeMbIX 3a7ay4, B3aVMMOCBS3aHHbIX
N-21koc-1 [ToHMMaeT | pe3ynbTaToB pellieHusi | obecrieunBaroIvX ee | 3a7iay,
Y pasbsICHsET CYTb, Bbl/leJIeHHBIX 3a/ad4, JIOCTHXKeHue, obecrieunBaroIIUX ee
IOpUANYECKre U VCIIBITbIBAET ornpejesser JIOCTI)KeHue,
5KOHOMUYeCcKue 3aTPyJHeHUs [1pU oXuzaemMble ornpejesser
XapaKTepUCTUKU pa3paboTke miaHa 1 pe3y/bTarhl oXXuziaemMble
(hMHaHCOBBIX MOHUTOPHHI e pelLieHus pe3y/bTaThl peleHus
MIPOAYKTOB U YC/IyT peanu3aLyy [IPOeKTa, | BblJeJIeHHbIX 3a/ja4, | BblZleJIeHHBIX 3a/a4,
N-1nKoc-2 3HaKOM C JlOITyCcKaeT pa3pabarbiBaeT 1iaH
Ocy1ectsiisier rpoLeypamu u MOrPeLHOCTH IIpU peanu3alyy poekra
(bUHAHCOBBIM aHaIM3 U | MeXaHU3MaMH OLleHKM | pa3paboTKe MlaHa M | C yUeTOM BepOSITHBIX
(uHaHCOBOE KayecTBa [IPOeKTa, MOHUTOPUHIe PHCKOB peanu3aryu,
IJIaHUpOBaHue, 0600111eHHO peanu3alyy IpoekTa | IJIaHUpyeT
MOHUTOPUHT dbopmupyet u C YUeTOM BeposITHBIX | HeoOXoauMbIe
BbITOJIHEHUS aHa/supyer PHCKOB peanu3aluy, | pecypcsl,
(rHaHCOBOTrO I/1aHa VH(OpMaLHIO 0 [JIaHUpYyeT OCYLL|eCTBJIsIeT
N-2nKoc-2 COCTOSIHUM U Heo0X0IMMble MOHUTOPUHT X0/a
Mogenupyet MepCrieKThBax pecypcel, pejjaraeT | peaau3alyiy IPOeKTa,
rapaMeTpbl LeJIeBOr0 | MHBeCTULIMOHHOI'O TNpoLelyphl U KOPPEKTHUPYeT
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VHBECTULIMOHHOTO
noptders,
pa3pabaThiBaet
PEeKOMeH/ALUH TI0
yIIpaB/IeHUIO
WHBECTULIUAMHU

PbIHKQ, IOHUMaeT 1
pa3bICHSIET CYTh,
I0pUAUecKre U
5KOHOMHYECKUe
XapaKTepUCTUKHU
(b1HaHCOBBIX
MIPOJYKTOB U yCIYyT
VICIIBITHIBAET
3aTpyJHeHUs Npy
OCYILIeCTB/IEHUU
(brHaHCOBOrO aHaM3a
Y (PMHAHCOBOTO
TNJIaHUPOBaHUS,
JIOTyCKaeT
MOTPEIHOCTU NPU
MO/le/IMPOBaHUH
rapaMeTpoB LieJIeBOro
VHBECTULMOHHOT O
noptderisi, pa3paboTke
peKoMeH/1aliii 110
yTipaB/eHUIO
VIHBECTULUSMU

MeXaHU3MbI OLIeHKU
KauecTBa MPOeKTa,
dbopmupyet u
aHa/IM3upyeT
VH(OpMaLHIO 0
COCTOSIHHH U
TiepCcrieKTUBax
WHBECTULIMOHHOTO
PbIHKA, TOHUMaeT U
pa3bsCHSIET CYTh,
IopUuuecKre u
9KOHOMUUECKHe
XapaKTepUCTUKU
(hMHaHCOBBIX
MIPOAYKTOB U yCIYT
JIOTyCKaeT
HETOYHOCTH TpU
OCYILeCTB/IEHUU
(rHaHCOBOTO
aHa/M3a u
(rHaHCOBOrO
TIJIaHUPOBaHUS,
TIpUMeHsIeT
yTIipoLjeHHbIe
MeTO/Ibl TIpH
MO/Ie/TMPOBaHUH
rapamMeTpoB
1[eJIeBOTO
WHBECTULIMOHHOTO
noptdes,
pa3paboTke
peKoMeH/1aliyi T10
yTipaBJ/ieHUIO
VHBECTULIUSMU

OTKJIOHEHMUS,
rpejijiaraeTt
rpoLeAypsl 1
MeXaHU3MbI OLIeHKU
KauecTBa MPOEKTa,
MH(PaCTPYKTYpHbIe
yCJIOBUS AJIS1
BHe/IpeHUs
pe3y/IbTaTOB MPOEKTa,
dbopmupyet u
aHa/In3upyer
VH(OpMaLHIO 0
COCTOSIHHH U
NepCrieKTUBax
VHBECTULMOHHOT O
PbIHKA, IOHUMaeT U
pa3bsICHSIET CYTh,
I0pUAAYecKre U
5KOHOMHYECKHe
XapaKTepUCTUKU
(1HaHCOBBIX
MIPOJYKTOB U yCIYyT
yBepeHHO
OCYILIeCTBJISIET
(VHaHCOBBIN aHa/IN3
Y (pMHaHCOBOE
N7IaHUPOBaHUE,
Mo/iesiupyeT
rapaMmeTphl LieJIeBoro
VHBECTULMOHHOT O
noptdens,
pa3pabaThiBaet
peKoMeH/1aliyi 110
yTipaB/eHUIO
VMHBECTULIUSMU

MO,[[yI[b 5 «OcHOBHBIE HaIlpdB/IEHUA ped/In3daliM HHXXKUWHHUPUHI OBBIX CTpﬂTEI‘Plﬁ»

KomnbrorepHoe TectupoBanue (TCKk)

Bbibepume 00uH npasu/ibHbIll 6apuUaHmM

1. BLIGEPI/ITE MNpaBUW/IbHO IMOHATHE HHHOBAL[MOHHBIX CTpaTEFHﬁ:

3¢)¢)€KTI/IBHO€ HCI10J/Ib30BdHWE€ HA/IMYHBIX PeCYyPCOB AJid OOCTHUXKEHHA OCHOBHOM nein

+ OJHO U3 CpeACTB JOCTDKEeHUs Leu NpeANpusaThs, OT/INUaronjuecs oT Jpyrux CpesacTB cBOei

HOBI/IBHOf/i, npexxzae BCero Ajsd ,E[aHHOf/JI KOMIIdHHWH WU, BO3SMOXKHO, [AJid OTPAC/IH, PbIHKaA,

notpebuTesneit
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yacTh ((MHAHCOBOM TOJIMTUKH, C TIOMOII[bI0 KOTOPOH pelliaeTcs 3aZjaua KOHKPeTHOT0 3Taria
Pa3BUTHs TOCY/JapCTBa ITyTeM OTepPaTUBHOIO W3MeHeHHs CTIoCOO0B opraHu3aliui PUHAHCOBBIX
OTHOLLIEeHUs

2. Kakoii U3 nmepeuyrc/IeHHbIX 3/IEMEHTOB OU3HEeCa MO)XKHO OTHECTH K PeCTPYKTYPH3aLUU
aKTHBOB:

HMHBECTULIMOHHAs /leATe/IbHOCTh

KOMMepuecKast 1esiTeJIbHOCTb

+ (HHaHCOBbIE TIOTOKU

cucTeMa pa3pabOTKH U yTIpaBJ/ieHHsI OTIePALIMOHHOM e TeTbHOCThIO

3. Kakue HHCTPYMeHTBI Xe)KUPOBaHMSI MO)XHO BbI/Ie/IUTh B 3aBUCMMOCTH OT ()OPMbI
OpraHu3alyy TOProBJ/IM:

+ OUp)KeBble ¥ BHEOUP)KEBbIE

BTOPUYHbIE, TIePBUYHbIE

TPaJULIMOHHbIE ¥ KOMITbIOTEPU3HMPOBaHHbIE

4. Boi0epuTe NPaBUILHO ONpe/ie/IeHHe MOHATHSA «Y PaB/IeHHe MaCCHBAMU»

OTKpPBITUE C/IeJIOK Ha OJTHOM DbIHKE /1J1s1 KOMIIeHCALIUM BO3/eMCTBYS LIeHOBbIX PUCKOB PABHbIM,
HO TIPOTHBOIIO/IO)KHOM MO3UL[MK Ha APYTOM pPBhIHKe

+ Habop MeTO/IOB CHIKEHUS 3aTpaT Ha MpUBJIeYeHHbIe CPeZICTBA U yAyUllleHhe UX CTPYKTYPbI
KOMOMHMpOBaHWe (MHAHCOBLIX HMHCTPYMEHTOB C PAa3/IMYHBIMU NTapaMeTpaMH prcKa 1
JIOXOIHOCTH /IS peasi3aljii UHBeCTULIMOHHOMN CcTpaTeruu OusHeca

KOMI/IEKC METO/IOB Y CPe/ICTB YIpaB/ieHUs CTOMMOCTbIO0 MHBECTULIMOHHOT'O MPOeKTa Ha BCeX
jTarax ero >XU3HeHHOro LiK/a

5. CBOI C KOPOTKUM CPOKOM /IelicTBHA (0 2-X WK 3-X JIeT) MOXeT ObITh CHHTEe3HPOBaH
U3:

CTpUIa OJHOTIEPUO/IHBIX TTYT — WU OJHOTIEPUOJHBIX KOJI/I- OTIL[MOHOB

13 00BbIYHOM 00/IUraIuu

cTpuria obMraruy «3epo»

+ CTpuMna eBpOJOJIJIOPOBBIX (PbHOUEPCHBIX KOHTPAKTOB

6. Pa3HOBH/JHOCTh apOMTPAXKHBIX CTPATEruii apOMTPaXK Mapbl «CrHoT-GpbIUYEpPC» - ITO:
Pa3HOBUHOCTh apOUTpaXka, B KOTOPOU CZIeJIKH TIPOMCXOJAT HE MEXY JBYMsI UI€HTHUHBIMU
(hMHaHCOBBIMU UHCTPYMEHTAaMH, a MeXY Mapoi CXO0KUX M0 JUHAMUKe aKTUBOB

TOPTOBJIS1 TPEMsI Ba/TFOTHBIMU MapaMU B HaZleXK/le TIOMMaTh PacXOXXAEeHUsT MeXAY

CUHTETUUYeCKHM KypCOM TpeTel Maphl U ee peaJbHOW TeKyllel L{eHOU
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HEeCKOJIbKO JIOTMUeCKUX CBSI3aHHBIX C/eJIOK, HallpaB/eHHbIX Ha U3BJieueHne MpUObIIU 13
Pa3HOCTY B LleHaxX Ha O/IMHAKOBbIe UM CBSI3aHHbIE aKTHBbI B OJHOU U TOXKe BPeMsI Ha Pa3HbIX
PBIHKax
+ Wrpa Ha pacXO’KJeHUs MeXXJy LieHaMu MHCTPYMEeHTa Ha CIIOT-phIHKe U L{eHOU (pbrouepca Ha
3TOT ’Ke UHCTPYMEHT
7. Yto Takoe (MHAHCOBbIe UHHOBALNU:

3TO BHe/IpPeHHOe HOBILIECTBO, 0becreurBarolliee KaueCTBeHHbIN POCT 3 PeKTUBHOCTH
TIPOLIECCOB WJTH MPO/IYKLIMH, BOCTPeOOBaHHAsT PHIHKOM

peasi3alys HOBBIX WM 3HAYMTE/IbHO Y/TYYLLEeHHbIX MapKETUHIOBbIX METOJJ0B, 0XBaThIBAIOLINX
CyLecTBeHHble U3MeHeHHs B ju3aliHe U yI1aKOBKe NIPOJYKTOB

pe3y/ibTaT UHHOBALIMOHHOM /lesiTe/IbHOCTH, TI0JTyYMBIIIasi BOTI/IOLeHKe B BI/le HOBOTO, MO0
yCOBEepILIEHCTBOBAHHOTO MPOYKTa UIH yCIYT'M, BHEIDEHHBIX Ha PbIHKE
+ HOBbIe (PMHAHCOBBIE MPOJYKThI, TEXHOJIOTUHA U UHCTUTYTHI — B NTOC/IeJHUE T'0/Ibl [TOKA3bIBAOT
BCe Oosiblilee B/MsSIHAE HA SKOHOMUUECKYIO JieITe/TbHOCTh BO BCEM MUDe
8. Mecrto, rje mpouCcXoAUT NepBUYHAsI SMHCCHSA U MIEPBUYHOE pa3MeleHre [eHHbIX Oymar
-3TO0:

+ TepBUYHBIN PHIHOK
BTOPUYHBIN PHIHOK
TPeTUUHBINA PIHOK
9. YeM oT/IHYAETCA IEPBUYHBIN PHIHOK 0T BTOPHYHOr'0 PHIHKA [IEHHbIX OyMar:
TepBUYHBIN PhIHOK-PBIHOK, KOTOPbIY 00CTY)KMBaeT BBIMYCK U MePBUUHOE pa3MellieHre LieHHbIX
OGymar, BTOPUUHBIH- TOJIBKO BBITTYCK
+ Ha NepBUYHOM PbIHKE TIPOMCXO/JUT OOpalljeHre TOJILKO UTO BBIMYIIIEHHBIX B 00OpalieHue
1[eHHBIX Oymar, a Ha BTOPMYHOM paHee BBIMYIIeHHBIX LIeHHbIX Oymar
K 3a/jlauaM MepBUYHOTO PhIHKA IJeHHbIX OyMar OTHOCST pa3BUTHe UH(PACTPYKTYD, a
BTOPUYHOTO- OPraHU3aLI0 BhIITyCKa [IeHHbIX Oymar
10. PBIHOK, I'/le 0CyIIeCTB/IAETCA 00palleHue IeHHBIX OyMar 0e3 coO/TioieHUs e JUHBIX /IS
BCeX yUYaCTHMKOB PbIHKA IIPaBUJI -3T0:

OpraHM30BaHHBIN PHIHOK
+ HeopraHM30BaHHbIA PbIHOK

CPOUHBIN PbIHOK
KaCCOBBII PbIHOK
11. ITopT¢denbHbIe UHBECTULIY — 3TO BJ/IO)KEHUSA [I€HE)KHBIX CPe/ICTB:

B MaTepHUaIbHO-TIPOU3BO/ICTBEHHYIO 0a3y MpeAnpHUsATHH C Le/IbI0 MOJTyYeHHs JOX0a OT yuacTHUsl

B UX AedaTe/IbHOCTH
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B 00BEKThI MHTEJI/IEKTYalbHOM COOCTBEHHOCTH C TIEPEX0/I0M TpaBa COOCTBEHHOCTH Ha HUX
+ B LleHHbIe Oymaru, copMUpoOBaHHbIe B BU/ie TIOPTdeis 1[eHHbIX Oymar
B 000pOTHBIE Cpe/ICTBA TIPeITPUITUN

12. KomnaHus, ocCyliecTBAANLIAs [AeATE/JTbHOCTH IO OMNpeje/leHHI0 B3aMMHBIX
00513aTe/ILCTB MO CJeIKaM C (PMHAHCOBHIMH HMHCTPYMEHTaMH W HMX 3a4eTy — 3TO
...OpraHmMsanus

OTBeT: KIMpUHIOBast

13. Ily6/smuHOe 00BAB/IEHHEe LieH MOKYNKH M MPOJAXH ONpeJe/IeHHBIX LeHHBIX

6yMar ¢ 005A3aTe/IbCTBOM MNOKYIIKH M IPOAAKU ITHX INEHHDBIX 6YMaI‘ Mo 00bAB/IEHHBIM

[{eHaM — 3TO ... [JeHHbIX Oymar

OrTBeT: KOTHUPOBKa

Tabuna 7 — Kpurepun orjeHKH ¢()OpMHPOBAHHOCTH KOMIIETeHI[UH

KO,E[ 1 HaMMeéHOBadHHe

Kputepuu onjeHnBaHus CQOPMUPOBAHHOCTH KOMITETEHLIMU

HWHUKAaTopa (4acTv KOMMOeTeHI1N)
AOCTH)KeHUs Ha 6a30BOM ypOBHe Ha MOBBILLIEHHOM YPOBHE
KOMITEeTeHL[UM (YaCTH | COOTBETCTBYET OL[eHKE COOTBETCTBYeT COOTBETCTBYeT
KOMITETeHL[UH) «YZIOBJIETBOPUTEJIbHO» | OL[€HKE «XOPOLIO» OL[€HKE «OTJINYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCcHUMaJibHOTO Oasia MaKCHUMaJjlbHOTO MaKCHUMaJjlbHOTO
6ania 6ania
N-1nkoc1 BjlaZileeT MaTepuajoM | MO CyLIeCcTBY TPUHHAMAaeT aKTUBHOE
dopmupyeTt U o TeMe, HO OTBeyYaeT Ha yJyacTue B Xoje
aHanusupyeT JomycKaeT TOCTaB/IeHHbIe TpoBeJeHus
HMH(OpMaL1IO 0 HETOYHOCTHU TIpU BOTIPOCHI, HO TPaKTUYECKOTO
COCTOSTHUU U (dhopmMyMpOBKe B WCIBITbIBAET 3aHATUS, TIPABUJIBHO
repcreKTUBax PbIHKA, | paMKax MOCTaB/IeHHOW | HEKOTOpbIe OTBeyYaeT Ha
TeHJEeHLUSX B LieJIv TIpOeKTa 3aTpyAHeHus B TOCTaB/IeHHbIe
HW3MeHeHUU KypCOB COBOKYITHOCTH (hopmMyMpOBKe B BOTIPOCHI,
L[eHHBIX OyMmar, B3aUMOCBS3aHHbIX paMKax dhopmynupyer B
HMHOCTPaHHOM BaJ/ltOThI, | 3afad, MOCTaB/IEHHOM 11e/I1 | paMKax
YCJIOBUM 1O obecrieunBaloOIINX ee | MPOeKTa MOCTaBJ/IEHHOM L1e/n
0aHKOBCKUM JOCTUKeHue, Tpu COBOKYITHOCTH rpoeKTa
MPOAYKTaM U yCjIyram | orpejeeHuu B3aMMOCBS3aHHBIX COBOKYITHOCTb
NA-2nkoc1 [loHMMaeT | oxxuzaeMbix 3ajay, B3aWMOCBA3aHHBIX
Y PasbsICHSIET CYTh, pe3y/ibTaTOB pellleHust | obecreunBalOIUX ee | 3afiay,
IOpUANYeCKre U BbIZle/IeHHbIX 3a/ad, JOCTUXKeHue, obecrieurBaOIINX ee
3KOHOMUYECKUe WCTIBITBIBAET oripefiesniseT JOCTUXKeHue,
XapaKTepUCTUKU 3aTpyAHeHus [Ipu OXKHJaeMble oripefiesnseT
(bMHaHCOBBIX pa3paboTKe T1aHa U pe3y/bTaThl OXKHJaeMble
MPOAYKTOB U yCJIyT MOHUTOPHHT e peLleHus pe3y/bTaThl pelleHust
N-1nKoc-2 peasnn3aliiy MPOeKTa, | BbIJE/TeHHBIX 3a/1a4y, | BbIJe/IeHHBIX 3a/ay4,
OcymecTBiiseT 3HaKOM C JomycKaeT pa3pabaThiBaeT IJiaH
(bMHAHCOBBIN aHA/M3 U | MpoLieAypamMu 1 TIOTPeLLIHOCTH TIPU peanu3aluy rpoeKTa
(rHaHCOBOE MeXaHW3MaMH OlLIeHKM | pa3paboTKe rjlaHa U | C y4eTOM BEePOSITHBIX
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NJIaHUPOBaHUeE,
MOHUTOPHHT
BBITIOJTHEHUSI
(rHaHCOBOTrO M/1aHa
M,Z[‘ZHKOC-Z
Mopenupyet
rapaMmeTpsl LieJIeBOro
VHBECTULMOHHOT O
noptdens,
pa3pabaThiBaet
peKoMeH/alu 1o
yTipaB/eHUI0
HMHBECTULUSMU

KauecTBa MPOEKTa,
0600111eHHO
¢dbopmupyeT u
aHa/In3upyer
VH(pOpMaLHIO 0
COCTOSIHUM U
NepCrieKTUBax
VHBECTULMOHHOT O
PbIHKQ, IOHUMaeT 1
pa3bICHSIET CYTh,
I0pUAAYecKre U
5KOHOMHYECKHe
XapaKTepUCTUKU
(MHaHCOBBIX
MIPOJYKTOB U yCIYyT
VICIIBITHIBAET
3aTpyJHeHUs Npy
OCYILeCTB/IeHUU
(brHaHCOBOrO aHaM3a
Y (PMHAHCOBOTO
TNJIaHUPOBaHUS,
JOIyCKaeT
MOTPEIHOCTU NPU
MO/le/IMPOBaHNH
rapaMeTpoB LieJIeBOro
VHBECTULMOHHOT O
noptders, paspaboTke
peKoMeH/1aliyi 110
yIIpaBJ/IeHUIO
VHBECTULUSMU

MOHUTOPHHTE
peanu3aliuy rpoeKTa
C YUeTOM BepOSITHBIX
PUCKOB peasin3aliuy,
TIJIaHKUpYyeT
HeobxoIuMbIe
pecypchl, Tipe/ijiaraeTt
TIpOLIeAYPhI U
MeXaHH3MbI OLIEHK!
KayecTBa MPOeKTa,
dbopmupyet u
aHaIM3upyeT
VH(pOpMaLHIO 0
COCTOSTHUH U
TIepCIeKTUBaxX
VHBECTULIMOHHOTO
PbIHKA, TIOHUMaeT U
pa3bsCHSIET CYTh,
IopUuuecKre u
KOHOMMUEeCKHe
XapaKTepUCTUKU
(hMHaHCOBBIX
MIPOAYKTOB U yCIYT
JIoTyCKaeT
HETOUHOCTH TIPU
OCYIIeCTB/IEHUU
(rHaHCOBOTO
aHa/M3a u
(rHaHCOBOTO
TJIaHUPOBaHMU],
TIpUMeHsIeT
yTIpoLjeHHbIe
METO/bI ITpU
MO/Ie/TMPOBaHUH
rapamMeTpoB
1[eJIeBOTO
VHBECTULIMOHHOTO
noptdens,
pa3paboTke
peKoMeH/1al[yi 110
yTipaBJ/ieHUIO
WHBECTULIMSMU

PUCKOB peasin3aliuy,
TIJIaHKUpyeT
HeobxoIuMbIe
pecypchl,
OCYILIeCTBJISIET
MOHUTOPUHT X0/ia
peanu3aluu MpoekKTa,
KODpeKTUpYeT
OTKJIOHEHWUS,
ripe/jiaraeTt
npoLelypbl U
MeXaHU3MbI OL|eHKU
KayecTBa MPOeKTa,
MH(PaCTPYKTYpHbIe
yCIOBUS AJist
BHe/IpeHUS
pe3y/bTaToB MPOEKTa,
dbopmupyet u
aHa/IM3upyeT
VH(OpMaLHIO 0
COCTOSIHHH U
TriepCrieKTUBax
WHBECTULIMOHHOTO
PbIHKA, IOHUMaeT U
pa3bsCHSIET CYTh,
IopUuuecKre u
KOHOMMUECKHe
XapaKTepUCTUKU
(MHaHCOBBIX
MIPOAYKTOB U yCIYT
yYBEPEHHO
OCYILIeCTBJISIET
(VHaHCOBBIN aHa/IN3
Y (pvHaHCOBOE
TIJIaHUPOBaHMUe,
Mo/lelIupyeT
rapamMeTphl Lie/IeBOro
WHBECTULIMOHHOTO
noptderns,
pa3pabaThiBaet
peKoMeH/1aliyi 110
yTipaBJ/ieHUIO
VHBECTULIUSMU
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Mopyib 6 «OCo0eHHOCTH KOHCTPYMPOBAHUS 3MHCCHI»

KomnbroTrepHoe TectupoBanue (TCKk)

Bbibepume 00uH npasu/ibHbIll 6apuUaHmM

1. B cocTtaBe ieHe)XHOM MM CCHH JIe)KaT...ONepanuu:

(rHaHCOBbIE

+ KpeAWTHbIE

BaJIIOTHBIE

(boHOBBIE

2. IIpu BbINyCKe ieHeTr B 000POT KOJTUYECTBO /IeHer:

BCEer/la yMeHbLIAeTCst

+ Bcerja yBe/JIMUMBAeTCs

0CTaeTCsl HEM3MEHHBIM

MOJXKXeT Y YBeJIMUMBAThCS U YMEHbLLIAThCS

3. Cy1iecTByeT SMUCCHUA. ..[JeHer:

TOJIBKO HaJIMUHbIX

TOJIKO OyMa>KHbIX

+ HaJMUHBIX U Oe3HATMUHBIX

TOJIbKO Oe3Ha/IMYHbIX

4. OMHCCUI0 HA/IMYHBIX /ieHer IPOU3BOJAT TO/IbKO:

KOMMepyUecKre OaHKU U MpeArpUsTHs

KOMMepyecKre 6aHKU

+ LIb P® u ero pacueTHO-KacCOBbIe LIeHTPbI

LIb P® u kommepueckre 6aHKA

5. I'1aBHasi 1je/1b IMUCCHU MYCTUTD ...JeHbI'H B 000POT /151 Y/|0B/IETBOPEHHUS
AOTMO/IHUTE/TbHBIX MOTPeOHOCTeH NpeAnpPUATHS:

+ Ge3Ha/TMYHBIX

HaMYHBIX

TIOJIHOLIEHHBIX

OyMa>kKHBIX

6. UTo noHnMMaeTcs NoA MHXUHUPUHIOM:

+ cdepa JesTenbHOCTH 10 TTpopaboTKe BOMIPOCOB CO3/jaHUst 00bEeKTOB

MIPOMBILLJIEHHOCTH, UH(PPaCTPYKTYPhI U JIp
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cdepa fesiTeTbHOCTH 10 CO3/JaHUI0 HOBBIX TEXHOJIOTUM [iisl TIPeATIPUSTUS
crioco6 opraHu3aly IPOU3BO/CTBA
OpraHu3alMoHHasl CTPYKTypa KOMITaHUM, TI03BOJIstOLasi TMOKO pearpoBaTh Ha
M3MeHeHUsl BO BHeIIIHell cpeJie
7. UTO OTHOCHTCA K BHeIITHUM (paKTOpaM pa3BUTHUS (PMHAHCOBOI0 HME)KUHHUPHUHIA:
VHTerpaLusi TeXHOJIOTUYeCKUX U OpraHM3aLMOHHO-YTIpaB/IeHUeCKUX WHHOBALIUH
yIipaBJieHHe KaueCTBOM, UH(PACTPYKTYPOid, OpraHU3aliMOHHbIM pa3BUTHEM
+ 9KOHOMHYeCKHe 3aKOHbI, aKTUBHO BO3/IeMCTBYIOL[1ie HAa THHOBALMOHHYIO
JiesiTeTbHOCTh
Hay4YHO-TeXHUUYEeCKUM MoTeHLas
8. UTo 0THOCUTCSA K BHYTPeHHUM (paKTOpam pa3BUTHUSA (PMHAHCOBOI0
WHKUHUPHUHTrA:
n066vpoBaHNe UHTEPECOB B TOCYAAPCTBEHHBIX MHCTUTYLIMOHATBHBIX CTPYKTypax
+ 3ddeKTUBHOEe OTHOIIIEHHe C ITePCOHAIOM, IIMPOKOe BOB/IeUeHHe ero B
VMHHOBALMOHHBIN TIpOLiecc
WCTI0/Ib30BaHKe 00pa3oBaTelbHOTO TpaHcdepa
3aKOH KOHKYpeHLIUU
9. YyacTHMKaMu TOproe Ha ()oH0BOI Oupxe B Poccuu MOryT ObITH:
VH/IMBU/ya/IbHble HHBECTODbI;
YTIpaBJISIFOLLIHE;
+ OpOKephl;
SMHUTEHTBI B MOMEHT pa3MellleHus LleHHbIX Oymar.
10. BeicTaB/IATh KOTHPOBKH [{€eHHBIX OyMar MMeloT MpaBo:
¢doH10BbIE OUPIKY;
+ IWJIEPHI;
OpoKephI;
pacyeTHbIe JIer103UTapuy;
11. Bpokep 3aKk/04aeT OUpIKeBbIe CAE/IKH C IeHHbIMH OyMarammu:
+ OT CBO€Ero umMeHu;
3a COOCTBEHHBIH CUeT;
OT UMeHHU KJTUeHTa;
+ 3a CUeT KJ/IMeHTa,;
12. ®yHKuuio MapKeT-MeliKepa Ha (OH/J0BOM OHpIKe MOTYT BbINOJIHATh:
nro0ble y9aCTHUKU OUPI)KEBBIX TOPrOB;
OpoKephI;
31



+ IWJIEPHI;
cama QoHzioBas 6upska.

13. IIpodeccMoHaNbHBIN YYaCTHMK PbIHKA LIEHHBIX OyMar, OCYyLIeCTB/ISIOLIUN

AEATE/IbHOCTD II0 B€ACHUI0 peeCTpd B/1ae/IbL€B UMEHHDBIX [J€HHbIX 6yMar —3TO0:

OTBeT: perucrparop

Tabuna 8 — Kpurepun orjeHKH ¢()OpMHPOBAHHOCTH KOMIIETeHI{UH

KO,E[ 1 HaMMeéHOBadHHe

Kpurepuu onjeHnBaHus CQOPMUPOBAHHOCTH KOMIIETEHLIUU

WHAMKaTopa (YacTv KOMIIETEHIUH)
JIOCTHKEHUST Ha 6a30BOM ypOBHe Ha MOBBILIEHHOM YPOBHE
KOMITEeTeHL[UM (YaCTH | COOTBETCTBYET OL[eHKe COOTBETCTBYET COOTBETCTBYET
KOMITETEHI[1H) «yJIOBJIETBOPUTE/ILHO» | OLIEHKE «XOPOIII0» OLIeHKe «OT/IHYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCHUMa/bLHOTo Oasiia MaKCHUMa/IbHOTO MaKCHMaJ/IbHOT'O
Oana Oana
N I-1rKoc-1 BJIaJIe€T MaTepyuaoM | MO CYILeCTBY MIPUHUMAET aKTUBHOE
dopmupyet u 10 TeMe, HO OTBeuaeT Ha yuacTue B Xojie
aHa/IM3UpyeT JIOTTyCKaeT [1I0CTaBJ/IeHHbIE MIpOBeZIeHHs
HUHGbOpMaLIHIO 0 HETOYHOCTHU TIPU BOTPOCHI, HO MIPaKTUYECKOTO
COCTOSIHUU U (bopMynUpOBKe B WCIBIThIBAET 3aHATHS, TIPABU/IBHO
MepCIrIeKTUBaX PbIHKA, | paMKaX MOCTAB/JI€HHOW | HEKOTOPbIe OTBeYaeT Ha

TeHJeHLIUAX B LieJIv TIpOeKTa 3aTpyAHeHus B TOCTaB/IeHHbIe
HW3MeHeHUU KypCOB COBOKYITHOCTH (hopmMyMpOBKe B BOTIPOCHI,

L[eHHBIX OyMmar, B3aMMOCBS3aHHBIX paMKax dhopmynupyer B
HMHOCTPaHHOW Ba/llOThI, | 3afad, MOCTAaBJIEHHOM LleJM | paMKax

yCJIOBUH 10 obecrieunBaroOIIMX ee | MPOeKTa MOCTaBJIEHHOM Lie/I
0aHKOBCKUM JOCTUKeHue, Tpu COBOKYITHOCTH rpoeKTa

MPOAYKTaM U ycayram | omnpeje/ieHun B3aMMOCBS3aHHbIX COBOKYITHOCTb
NA-2nkoc1 [loHMMaeT | oxxuzaeMbix 3ajay, B3aMMOCBA3aHHbBIX

Y Pa3bsCHSIET CYTh, pe3y/bTaToB pellieHUs: | oOecrieunBaroLUX ee | 3ajady,

HOpUgUUecKre 1 BbIZIe/IeHHbIX 3aJady, JOCTUXKeHue, obecrieunBaoIIUX ee
5KOHOMUYECKUe WCTIBITBIBAET oripefesniseT JOCTUXKeHue,
XapaKTepUuCTUKU 3aTpyAHeHus [pu OXKHJaeMble ornpejesser
(hMHaHCOBBIX pa3paboTKe TiaHa U pe3yJ/bTaThl oXXuziaemMble
TPOAYKTOB U yCJIYT MOHUTOPHHT e peLleHus pe3y/bTaThl peleHus
N-1nKoc-2 peasnn3aliiy MPOEKTa, | BbIJe/TeHHBIX 3a/la4y, | BbIJe/IeHHBIX 3a/ay4,
Ocy1ectsiisier 3HaKOM C JlOITyCcKaeT pa3pabarbiBaeT 1iaH
(bMHAHCOBBIN aHA/M3 U | MpOLieAypamMu 1 TIOTPeLLIHOCTH TIPU peanu3alyy rpoeKTa
(uHaHCOBOE MexXaHW3MaMH OLIeHKHM | pa3paboTke IylaHa U | C YUeTOM BePOSTHBIX
TJIaHMPOBaHKe, KauecTBa IPOeKTa, MOHUTOPHHT e PUCKOB peanu3aluy,
MOHUTOPUHT 060011[eHHO peanu3alyy IpoekTa | IJIaHUpyeT
BBITIO/THEHUS dbopmupyet u C y4eTOM BepOSITHBIX | HeoOXoAUMbIe
(brHaHCOBOrO I/1aHa aHa/supyer PHCKOB peanu3aluy, | pecypcsl,

N-2nkoc-2 H“H(OpMaL1IO 0 [JIaHUPYeT OCYILIeCTBJIAeT
Mogenvpyet COCTOSTHUU U Heobxo[uMbIe MOHUTOPHHI X0Ja
rapaMeTpel L|eJieBOr0 | TepCrieKTUBax pecypcel, pejjiaraeT | peaau3aldy [IPOEKTa,
WHBECTULIMOHHOTO WHBECTULIMOHHOTO npoLeaypsl U KOPPEeKTHUpYeT
noptderns, PBbIHKA, TOHUMAeT U MeXaHU3MbI OLIeHKHA | OTKJIOHEeHUs,
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pa3pabaThiBaet
PEeKOMEH/IALIH T10
yIIpaBJIeHUIO
WHBECTULIUAMHU

pa3bICHSIET CYTh,
I0pUAAYecKre U
5KOHOMHYECKHe
XapaKTepUCTUKU
(MHaHCOBBIX
MIPOJYKTOB U yCIYyT
VICIIBITHIBAET
3aTpyJHeHUs Npy
OCYILLIeCTB/IEHUU
(brHaHCOBOrO aHaM3a
Y (PMHAHCOBOTO
TJIaHUPOBaHUS,
JIOTyCKaeT
MOTPEIHOCTU NPU
MO/le/IMPOBaHUH
rapaMeTpoB L]eJIeBOro
VHBECTULMOHHOT O
noptderisi, pa3paboTke
peKoMeH/1aliyi T10
yTipaB/eHUIO
VHBECTULUSIMU

KauecTBa MPOeKTa,
dbopmupyet u
aHa/In3upyer
VH(pOpMaLHIO 0
COCTOSIHUH U
TriepCrieKTUBax
WHBECTULIMOHHOTO
PbIHKA, TOHUMaeT U
pa3bsCHSIET CYTh,
IopUuuecKre u
5KOHOMHYECKHe
XapaKTepUCTUKU
(MHaHCOBBIX
MIPOJYKTOB U yCIYyT
JIOTTyCKaeT
HETOYHOCTH TIpU
OCYILLIeCTB/IEHUU
(rHaHCOBOrO
aHanvs3a u
(rHaHCOBOTO
TIJIaHUPOBaHUS,
TIpUMeHsIeT
yTIpOILLleHHbIe
MeTO/Ibl TIpH
MO/le/TMPOBaHNH
rapaMeTpoB
1|eJIeBOT0
WHBECTULIMOHHOTO
noptderns,
pa3paboTke
peKoMeH/1aliyi 110
yTipaB/eHUIO
VMHBECTULIUSMU

rpejijiaraeTt
rpoLeAypsl U
MeXaHU3MbI OLIeHKU
KauecTBa MPOEKTa,
MH(PaCTPYKTYpHbIe
yCJIOBUS IJIS1
BHe/IpeHUs
pe3y/IbTaTOB MPOEKTa,
dbopmupyeT u
aHa/Iu3upyer
VH(OpPMaLHIO 0
COCTOSIHUH U
NepCrieKTUBax
VHBECTULMOHHOT O
PbIHKA, IOHUMaeT U
pa3bICHSIET CYTh,
I0pUAUecKre U
5KOHOMHYECKHe
XapaKTepUCTUKU
(1HaHCOBBIX
MPOJYKTOB U yCIYyT
yBepeHHO
OCYILIeCTBJISIET
(VHaHCOBBIN aHa/IN3
Y (pvHaHCOBOE
NJIaHUPOBaHUE,
MoJiesiupyeT
rapaMmeTpsl LieJIeBoro
VHBECTULMOHHOT O
noptdes,
pa3pabaTbiBaet
peKoMeH/1aliyi T10
yTipaB/eHUIO
VMHBECTULIUSMU
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2 OIDEHUBAHME IITMCBMEHHBIX PABOT CTYJEHTOB,
PEI'VIAMEHTUPYEMbIX YYEBHBIM IIVIAHOM

IInceMeHHBIE paGOTbI y‘—IEGHbIM I1JIaHOM He MpeayCMOTPEHBI.

3 OIIPEJIE/IEHUE PE3YJIbTATA
IMPOMEXYTOYHOM ATTECTAIIUA

dopma NpoMeXXyTOYHOW aTTeCcTaliuy o JUCLUIIIMHE SK3AMEH.

OHEHO'-IHLIE MdTe€pHaA/JIbI M1 CPEACTBA /1A ITPOBEPKHU

c(hopMHPOBAaHHOCTH KOMIMETeHLIUH

ITKoc-1 Cnoco0eH npoBoAUTh (pMHAHCOBOE KOHCY/IbTHPOBAHHUE MO IIMPOKOMY
CNeKTPy (PMHAHCOBBIX YC/IyT
1. OcHOBHBIMM KPUTEPHUSIMH JONyCKa I[eHHbIX Oymar K oOpaijeHu0 Ha ¢oH/0BOMH
OUpIKe SIBJIAIOTCA:
+ a/leKBaTHOe U TIOJTHOe PacKphITHEe SMUTEHTOM WH(pOpMaLUK;
MUHHUMa/IbHOe KOJIMUeCTBO aKI[MOHEePOB;
MaKCHMaJlbHOe KOJIMYeCTBO aKLMOHepOB;
MUHMMaJIbHast BeJIMUMHA JJOX0/1a, BhIMJIauMBaeMasi 0 1jeHHbIM Oymaram.
2. YuyacTHHKaMH TOProB Ha ()oH/10B0# Oup)xe B Poccuu MOTYT ObITH:
VH/IUBHU/lya/lbHbIe UHBECTODBI;
YTIpaBJISIFOLLIHE;
+ OpOKephl;
SMHUTEHTBI B MOMEHT pa3MellleHus LIeHHbIX Oymar.
3. BbICTaB/IATh KOTHPOBKH LEHHBIX OyMar HMelOT MpaBo:
¢doH10BbIE OUPIKY;
+ IWJIEPHI;
OpoKephl;
pacyeTHbIe Ier103UTapuHy;
4. BpoKep 3aK/Il0uaeT OMp KeBbIe CAE/TKH C [IeHHBIMH OymMaramu:
+ OT CBO€Ero MMeHu;
3a COOCTBEHHBIH CUeT;
OT UMEHH KJTMeHTa;

+ 3a CUeT KJ/IMeHTa,;
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5. @yHKIHI0 MapKeT-MelKepa Ha (oH0BOI OMp)Ke MOT'YT BBINIO/THSATh:

Jito0ble yUaCTHUKN OMPIKeBBIX TOPTOB;

OpoKephl;

+ IWJIEpPHI;

cama ¢oHsioBasi Oupika.

6. IIpodeccMoHa/bHBIH YYaCTHMK PbIHKA I[€HHBIX OyMar, OCYIeCTBJISIOIIMI
AesTe/IbHOCTD 0 Be/IeHHI0 peecTpa BJIa/ie/IblieB HUMEeHHBIX [[eHHbIX OyMar — 3T1o:

OTBeT: perucrparop

7. MecTto, rae NpoucxouT NMepBUYHAs SMHCCUs U TIePBUYHOE pa3MeljeHHe [{eHHbIX
Oymar -3T10... ppIHOK

OTBeT: nepBUYHBIN

8. [leaTenbHOCTh, KOTOpasA HampaB/eHa Ha 3alMTy KanuTaloB 0 BePOSATHBIX
PHCKOB B OyayIem — 310 ...

OTBeT: XePKUpOBaHUe

9. HBeCTOp 3aK/I0uun/ J0TOBOP [OBEPUTENbHOrO YIpaB/eHUsl C YIpaB/soLuM
Ha pbIHKe 1[eHHBIX OyMar, B COOTBETCTBUU C KOTOPBIM B yIpaB/ieHHe [[eHHbIMU Oymaramu Oblia
otgaHa cymma 100 000 py6. I[Tnara 3a yripaBjieHue 10 JOTOBOPY COCTaB/isieT 5% cpeHero/[0Boi
croumocTH Toprdens. Uepe3 1 roj croumocTs mopTdens LieHHbIX Oymar coctaBuia 120 000
pyo.

PaccuuraiiTe pasmep I/1aThl 3a JJOBEPUTE/ILHOE yIIpaBJieHue.

OTBeT: paccuMTaeM CpeAHEro/J0OByl0 CTOMMOCTh mopTderisi, oHa paBHa (100 000 + 120
000) : 2 = 110 000 pyb6. IlnaTa 3a AOBepUTe/ILHOE yIIpaBeHWe COCTaBUIa 5% 3TOU CyMMBI, T.e.
110 000 *0,05=5500 py®.

10. VuBectop nprobpes 10 000 akimii Ha 6upske o 1ieHe 2000 py6. 3a akiuio, a uepe3
HeKoTopoe BpeMsi mpogan ux mo IieHe 2200 pyb. Pa3mep OpoOKepCKMX KOMHCCHOHHOTO
BO3HarpaxxjeHuss O6pokepa cocraBiser 0,1% 3a kaxzayw cpenky. Kakywo cymMMmy HHBeCTOp
3ariatun Gpokepy?

OTBeT: KOMHMCCHOHHOE BO3HArpakJeHue YIlauvBaeTcss OPOKepy C KaXKAOW C/e/KU B
BU/JIe TIPOLIEHTAa OT CyMMBbI CZlefIKM. B JaHHOM c/yuyae WHBECTOpP COBEPLUMW MOKYIIKY Ha CYMMY
10 000 x 2000 = 20 000 000 py6., komuccusi cocraBuia 20 000 py0., a TakKe MPOJAXKy Ha
cymmy 10 000 x 2200 = 22 000 000 py6., komuccuss — 22 000 pyo6.

Oo61jas cymma komuccur = 20 000+22000 = 42 000 (py6.).

11. Axkuuu c guBugeHAHOM craBKoW 20% mnpu HOMUHAABHOUW croumoctu 2000 pyo6.
Mpo/laHbl uepe3 roj 1o pbeiHOYHOM cToumocTu 3000 py6. OmpeenuTb COBOKYITHBIM A0XO[,

aKLIAU.
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OtBer:

HOuugenansii goxon = (2000*%20%) / 100% = 400 py6.
Hoxon ot pocta ctoumocTtu = 3000 — 2000 = 1000 pyb.
Hoxon corokymHbii = 1000 + 400 = 1400 pyo.

ITKoc-2 Cnioco6en pa3pabarbiBaTh (GHHAHCOBBIN I/IAH U 1{e/IeBOM
WHBECTUI[UOHHBIA NMOPTQeb

1. ViaBecTHIIUM B IPOU3BO/AHbIe (MHAHCOBbIE HHCTPYMEHTHI Ha LieHHbIe

OymMaru o CpaBHeHHI0 C HHBECTHI[USIMHM B IIeHHbIe OymMaru:

+ 60J1ee pHCKOBAHHBI

MPUMEPHO TaKHe ke TI0 PUCKY

MeHee PUCKOBAaHHBI

He HeCyT pUCKa

2. K 3apy0e)xHbIM nopTdeTbHbIM HHBECTUIIUAM OTHOCATCA:

BJIO’KEHHsI CPe/ICTB OTeueCTBEHHBIX WHBECTOPOB, B TOM UYKCJIe B JiMIle TOCYy/lapCTBa, B
L[eHHbIe OyMarvi THOCTPAHHBIX TIPeATIPUATHIA

+ BJIO>KEHUSI CPe/ICTB UHOCTPAHHBIX MHBECTOPOB B IIeHHbIe Oymaru HauboJiee MpUOLLTEHO
paboTaromux MpeanpusTHi, a TakKe B LieHHbIe OymMard, SMUTHpPyeMble TOCYAapCTBEHHBIMU U
MeCTHBIMM OpraHaM{ BJIAaCTH C 1Ie/IbI0 TO/TyUeHHsT MaKCHUMa/IbHOTO [I0XO0/la 3a BJIOYKE€HHbIe
cpefCcTBa

BJIO’)KEHHsI OTeueCTBeHHbIMA WHBECTOPAMH HWMYIIIECTBeHHBIX U HWHTEe/UIeKTYa/lbHbIX
1[eHHOCTel B HarboJ/iee BICOKOPHCKOBAHHBIE 3apy0e)KHbIE TTPOEKThI

BJIOYKEHHMSI 3apYOe)KHBIX U OTeUECTBEHHBIX MHBECTOPOB B IIeHHbIe Oymaru

3. Eciin unBecTOp chopMupoBa «noprgesib pocTa», TO OH pacCUUThIBaeT Ha

POCT:

+ KypCOBOI CTOMMOCTH 1jeHHBIX Oymar ropTdens

Kypca Hal[MOHa/IbHOM Ba/IFOTHI 110 OTHOIIIEHHIO K MHOCTPAaHHBIM Ba/TlOTaM

CTaBKM pedrHaHCHpoBaHUs L[eHTpobaHKa

KypCa MHOCTPAHHOM BaJTIOTHI 110 OTHOILIEHHIO K Hal[MOHATBLHOU BastoTe

4. Cypporarhbl IeHHbIX 0yMar BbINyCKAIOTCS C He/IbI0:

chopmMUpOBaTh YCTaBHbIM KalUTall

+ TIpUB/IeUb 3aeMHbIe Cpe/ICTBAa, MUHYs TIPOLIAYPY T'OCYAApCTBEHHOW perucTparuiu
BBITTyCKA LIeHHBIX Oymar

(hrHaHCOBOrO MOIIIEHHUYeCTBa

CEeKbHODUTU3al]UX 3a10/DKEHHOCTH
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5. [TopT¢enbHbIe HHBECTULMHU — 3TO BJIO)KEHUS AeHE)KHbBIX CPe/ICTB:
B MaTepUaibHO-TIPOM3BO/ICTBEHHYIO 0a3y MpeATPUSTHN C 1ieJTbI0 MMOJIy4eHHs JOX0Aa OT
yuyacTHsl B UX [esITe/IbHOCTH

B 00BEKThl MHTE/UIEKTYa/lbHONH COOCTBEHHOCTH C TIepexo/ioM IpaBa COOCTBEHHOCTH Ha

HUX

+ B 1]eHHbIe Oymaru, copMrpoBaHHbIe B BU/le TIOpTdesis LieHHbIX Oymar

B 000pOTHBIE Cpe/iCTBa TIPeATPUSTUMA

6. Komnanus, oCylecTB/IAKOIIAA [eATeJbHOCTh @0 ONpeje/ieHUI0 B3auMHBIX
00513aTe/ILCTB MO CJeIKaM € (PMHAHCOBHIMH HMHCTPYMEHTaMH W HMX 3a4eTy — 3TO
...OpraHMsanus

OTBeT: KIMPUHIOBast

7. IlyoinuHOe 00bsiB/IeHHE 1[eH MOKYIIKH H MPO/Ja)Ku onpe/ie/IeHHbIX LIeHHBIX Oymar
C 00513aTe/IbCTBOM NMOKYNKH H MPOAAXH 3THX LIEHHBIX OyMar mo o0bAB/JIEHHBIM LIeHaM —
3TO ... IeHHBIX Oymar

OTBeT: KOTUPOBKa

8. [oxopn mo ob6surammu 280 py6., HOMUHaMBHBIA Aoxon 14 % (romoBOM KyTOHHBIM
JIOXO7), CPOK TorarieHust — 6eccpouHbiii. OLieHHnTe CTOUMOCTb OeCCPOYHOM 00U alum.

Ortget: Tekyias 1jeHa obsmraruu: Bo = 280 * 100 / 14 =2000 py6.

9. Axuuu HomuHasioM 1000 py0. mpojaBaiuchk Mo pbiHOUHOM ctommoctu 3000 pyo.
OO6mbsiBneHHbIN AuBUAeH]| cocTaiisin 10% rofoBbix. OnpefenuTh peasbHY0 J0X0AHOCTb aKLUi
10 YPOBHIO IUBU/IEH/IA.

OtBer:

T'opoBasi cymma guBuzaeHza = (1000*10%) / 100% = 100 py6.

PeanbHas poxogHocts akiuu = 100 / 3000 = 0,03 = 3,3%

10. Axuus, npuHOCsIas AUBUJEHJHBIA J0X0J B pa3mepe 5 pyb., Oblia KyrieHa To
Kypcy 25 py6. OnpesienUTh TeKYIYIO JOXOJHOCTb MHBECTUPYEMbIX CPeJCTB.

OtBer:

Tekyiijas J0X0AHOCTE =5 pyb./25 py6.#100% = 20%

OkoHuaTe/ibHbIe pe3y/bTaThl 00yueHus (POPMUPOBAHUS KOMIIETEHI[UI) OTpeesisioTCs
TIOCPeJICTBOM TiepeBo/ia 0asioB, HAOpaHHBIX CTYJEHTOM B TIPOLIECCE OCBOEHUS JUCLIUTUIMHBI, B
OLIeHKU:

— 6a3oBbIli ypoBeHb CHOPMUPOBAHHOCTU KOMITETEHIIUM CUWUTAETCS JOCTUTHYTBHIM, eC/H
pe3y/sbTaT 00yueHHs] COOTBETCTBYET OLleHKe «yJ0BIeTBOpUTebHO» (50-64% 0T MaKCUMambHOTO

6asa);
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— TIOBBILLIEHHbIA YPOBeHb C(OPMUPOBAHHOCTH KOMIIETEHLUA CUUTAETCS JOCTUTHYTBIM,
ecyid pe3yabTaT OOyueHHs COOTBETCTBYET OIleHKaM «xopoio» (65-85% 0T MaKCHMaabHOTO

6ania) u «oTIMYHO» (60J1ee 86% M3 MakCUMaJIbHOTO Oasia).

4 TIOPSI/IOK ITPOBEJEHUSA IIOBTOPHOU
IMPOMEXYTOYHOM ATTECTAIIUA

dopma NpoOMeXXyTOYHOW aTTecTalvy M0 JUCLUIUIMHE 5K3AMEH.

(DOH,E[ OL€HOYHBIX CpeacTs AJIA rpoBeAeHud HOBTOPHOﬁ

HPOMe)KyTO‘—IHOI\/JI daTTecTalgyu Q)OPMI/IpyETCH M3 4rCjia OLEHOYHLIX CpeACTB [0 TéMdaM, KOTOPhLIe

He OCBOEHBI CTYJEHTOM.

IIpumeuaHue:

,[[OHOJ'IHI/ITEIIBHBIE KOHTPOJIbHBIE HCIIBITAHUA TPOBOJATCA OAJid CTYAEHTOB, Ha6paBI_HI/IX

MeHee 50 6a/1710B (B COOTBETCTBUM C «I10J10)KeHHEM O MOy/TbHO-PEHTUHIOBOM CUCTEMEY).

Tabsmna 8 — Kpurepun orjeHKH ¢()OpMHPOBAHHOCTH KOMIIETeHI[UH

KO,E[ N HaMM€HOBaHHE€ MHAWKATOPA AOCTDKEHHA

KOMIIeTeHIH (‘—IaCTI/I KOMHETEHL{I/II/I)

KPI/ITEPI/II/I OLl€eHHBaHHA CCl)OpMI/IpOBaHHOCTI/I

KOMIIeTeHIH (T-IaCTI/I KOMI'IETEHL[I/II/I)

Ha 6a30BOM ypoBHe

COOTBETCTBYET OLIEHKE
«YA40BJIETBOPUTE/IBHO»

50-64% oT MakCUMaJ/IbHOTO Dasiia

N O-1nKoc-1 POpMUPYET U aHAIU3KUPYeT
VMH(OPMaLMIO O COCTOSTHUM U MepCreKTUBax
PbIHKa, TeHJeHLUAX B U3MeHeHUU KypCOB
L|eHHbIX Oymar, THOCTPaHHOU BaJIFOThI, YCJIOBUM
1o 6aHKOBCKUM TPOAYKTaM U yC/Iyram

N O-2nKoc-1 [IoHMMaeT 1 pa3bsacHsieT CyTh,
IOpUAnYecKre U 3SKOHOMUYecKue
XapaKTePUCTUKU (PMHAHCOBBIX MPOJYKTOB U
ycayr

N -1nkoc2 OcylecTBasieT (UHAHCOBBIN aHATN3

n q)HHaHCOBOE IJIaHNpOBaHKWEe, MOHUTOPUWUHI

BJIaJleeT MaTepyasoM I10 TeMe, HO
JIOTyCKaeT HETOUHOCTHU IIPU (POPMY/IMPOBKe
B paMKax [10CTaBJIeHHOM Lje/ld IpoeKTa
COBOKYITHOCTH B3aMMOCBSI3aHHbBIX 3a/iay,
obecrieunBaroIIMX ee I0CTIWKeHUe, PU
orpe/ie/ieHUH 0)KUJdeMbIX pe3y/IbTaTOB
pelilleHUs Bbl/Ie/IeHHbIX 3a/lad, UCIbITbIBAeT
3aTpyAHeHus Mpu pa3paboTKe I/1aHa U
MOHMUTOPHHI e pean3aliy poeKTa, 3HaKOM
C mpoLelypaMy U MeXaHM3MaMU OLIeHK!

KauecTBa MpoekTa, 00001eHHO popmMupyeT
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BBITIO/IHEHUS] (PMHAHCOBOTO TI/1aHa Y aHa/lM3upyeT MH(OPMALMIO O COCTOSTHUU
N -21koc2 MoenupyeT napameTphl 11e/1eBOT0 Y TIepCIIeKTUBaX UHBECTULIMOHHOTO PhIHKA,
VMHBEeCTULIMOHHOTO TopTderisi, pa3pabaTbiBaeT MOHUMaAET Y Pa3bsSICHSET CyTh,
peKOMeH/laliyy 110 yIIpaB/IeHUI0 UHBECTULUSMM | FOpUMYEeCKHe U SKOHOMUYeCKUe
XapaKTepUCTUKU (PMHAHCOBBIX MPOJYKTOB U
ycayr

VICIIBITHIBAET 3aTPYAHEHUs TIpU
OCyILLeCTB/IeHUH (PUHAHCOBOI'O aHa/Iu3a u
(1HaHCOBOrO MJIAHUPOBAHUS, [JOMTYCKaeT
MOTPEIHOCTH NIPU

MO/Ie/TMPOBAHUM [1TapaMeTpOB Lie/IeBOro
MHBECTULIMOHHOTO NopTdersi, pa3paboTke
peKoMeH/laLMi TI0 yIIpaB/ieHUI0

HMHBeCTULUAMHU
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