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ITacnopT ¢oHAA OLIEHOUYHBIX CPE/ICTB

Tabnwuia 1
dopmupyemble OrneHOYHbIE
Moy/ib AUCLUTLTAHBI KOMIIeTeHIUU MaTepuarbl KomuuecTBo
WU UX YaCTH Y CpejCcTBa
1. Ilpeamer u 3apauu
¢unancoBoro KomrnstoTepHoe 11
WH)XUHUPHHIa TectupoBanue (TCKk)
2. duHaHCOBBIE
WHHOBAIUH C
HCI0/Ib30BaHHEM KowmrisroTepHoe 15
JA0J/ITOBBIX tectupoBaHue (TCk)
HHCTPYMEHTOB
[MKoc-1 Criocoben
3. @PUHAHCOBbIE
MIPOBO/IUTH (PUHAHCOBOE
WHHOBAIUH C
KOHCYJIbTUPOBaHKe 10 KontposnbHast pabora
HCI10/Ib30BaHHEM 6
LIUPOKOMY CITeKTPY KowmrsroTepHoe
JI0/1IeBBIX 17
(bMHAHCOBBIX yCJ/IyT tectupoBaHue (TCk)
HHCTPYMEHTOB
ATt [MKoc-2 CriocobeH
M pu6,zu{me pa3pabaTtbiBaTh
IIEHHbIE DyMard B (bvHaHCOBBI T/IaH U KomnbrotepHoe 18
HHAHCOBOM N .
¢unancoso 1[e/IeBOM MHBECTULIMOHHBIN | TecTtupoBaHue (TCK)
WH)XUHUPHHIe HopTdens
5. OcHOBHBIE
HamnpaeBJ/IeHus!
peanusanuu KowmrsroTepHoe 13
WH)XUHUPHUHTOBBIX TectupoBanue (TCk)
cTpareruu
6 «OcobenHoCTH
KowmribroTepHoe
KOHCTPYMpPOBaHUs 13
tectupoBaHue (TCk)
SMHUCCHUHN»




1 OOEHOYHBIE MATEPUAJIBI, HEOBXOJNMBIE
JUIS OLIEHKHU 3HAHWI, YMEHU 1 HABBIKOB JESATE/ILHOCTH
B ITPOOECCE OCBOEHUA JUCIIUIL/IMHBI

Tabmuia 2 — @opmupyeMble KOMIIeTeHIIUU

Kopu OueHouHbIe
Kop v HauMeHOBaHVe MHAUKATOPa AOCTUKEeHUs

HauMeHOBaHHe MaTepuarbl
KOMIEeTEHLIUU (YaCcTH KOMIETEeHLIUN)
KOMIETeHLUU Y CpejCTBa

Mopayns 1
IIpeamert u 3a/jauu GUHAHCOBOT0 HHKUHUPHUHTA

N O-1nkoc-1 PopMUpyeT U aHaNIU3UpPyeT
VMH(OPMaLIMIO O COCTOSIHUU Y TIePCIIeKTUBAX PbIHKA,
TeHJJeHLIMSIX B U3MeHEeHHH KyPCOB I[eHHBIX OyMar,
WHOCTPaHHOM BaJItOThI, YC/I0BUH M0 BaHKOBCKUM
MIPOAYKTaM U yCayraM

N -2nkoc-1 [ToHMMaeT v pa3bsiCHSIET CYTh,
IOpUUUecKre U SKOHOMUYeCKHe XapakKTepUCTUKU
(bMHaHCOBBIX MPOAYKTOB U YCIyT

N-1nkoc2 OcyiecTBasieT (MHAHCOBBIN aHaIU3 U
(bvHaHCOBOE TJIaHWPOBaHKWe, MOHUTOPUHT
BBITO/IHEHUS] (PUHAHCOBOTO I/1aHa

N -2nkoc-> MogenvpyeT napaMeTphl LieJIeBOTr0
VMHBECTHULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/JaLlMH I10 YIPaB/JIeHUI0 UHBECTULUAMU

KowmristoTepHoe
TeCTUpOBaHUe
(TCk)

ITKoc-1 Criocoben
TIPOBO/IUTH
(uHaHCOBOE
KOHCYJIbTHPOBaHHe

T0 IIMPOKOMY
CIIEKTPY
(bVHAHCOBBIX yC/IyT

Mopayns 2
(duHaHCOBbIe HHHOBAILUH C UCNIO/Ib30BaHUEM J0J/ITOBBIX
HHCTPYMEHTOB

[MKoc-2 CriocobeH
pa3pabaTtbiBaTh
(bvHaHCOBBIM T/1aH U
11eJIeBOM
WHBECTUL[MOHHBIN
nopTdesnn

N-1nkoc-1 POpMHUPYET M aHATU3UPYET
r“HGOpPMaLMIO O COCTOSTHUY Y MepCreKTUBax PhIHKA,
TeH/IeHIUSIX B U3MeHeHUH KYPCOB LIeHHbIX Oymar,
WHOCTPAHHOMU BaJTIOTHI, YCJIOBUH 110 OAHKOBCKUM
MIPOJyKTaM U yCayram

N -2nKoc-1 [IoHMMaeT U pa3bsiCHseT CYTh,
I0pUYecKre U SKOHOMUYEeCKre XapaKTepUCTUKU
(bVHAHCOBBIX MPOJYKTOB U YCIYT

NI-1nkoc-2 OcyilecTBasieT PUHAHCOBBIA aHaMU3 U
(brHaHCOBOE T/IaHUPOBaHWe, MOHUTOPUHT
BBITIO/THEHUS] (PUHAHCOBOTO TJ1aHa

N -2nkoc-2 MopenvpyeT napaMeTpsl LieJIeBOr0
WHBECTUL[MOHHOTO TIOPTQeJisi, pa3pabaTbiBaeT
peKOMeH/aliiu 110 yTpaB/IeHUI0 UHBECTULIUSMU

KowmrsroTepHoe
TeCTUpOBaHUe
(TCk)

Mopayns 3
duHaHCOBbIe HHHOBALUM C MCN0/1b30BaHHEM [JJ0/IeBbIX
HHCTPYMEHTOB




N O-1nkoc-1 PopMUpyeT U aHaNMU3UpyeT
VMH(OPMaLIMIO O COCTOSIHUY Y TIEPCIIeKTUBAX PbIHKA,
TeHJJeHLIUSIX B U3MeHEeHHH KyPCOB I[eHHBIX OyMar,
WHOCTPaHHOM BaJItOTHhI, YC/I0BUH M0 OaHKOBCKUM
MIPOAYKTaM U yCayraM

N -2nkoc-1 [IToHMMaeT v pa3bsiCHsIET CYTh,
IOpUUecKre U SKOHOMUYeCKHe XapakKTepUCTUKU
(bVMHaHCOBBIX MPOAYKTOB U YCIyT

N-1nkoc2 OcyiecTBasieT ()MHAHCOBBINA aHaIU3 U
(hvHaHCOBOE TJIaHWPOBaHKWe, MOHUTOPUHT
BBITO/THEHUS] (PUHAHCOBOTO I/1aHa

N -2nkoc-> MogenvpyeT napaMeTphl LieJIeBOTr0
VMHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/JaLlMH I10 YIPaB/JIeHUI0 UHBECTULUAMU

KonTposbHas
pabora
KowmribroTepHoe
TeCTUPOBaHUe
(TCk)

Mopayns 4

I'ubpugHble HeHHbIe 0ymaru B (HMHAaHCOBOM HH)KMHUPHHTe.

N O-1nkoc-1 PopMUpyeT U aHaNIU3UpPYeT
VMH(OPMaLIMIO O COCTOSIHUU Y TIEPCIIeKTUBAX PbIHKA,
TeHJJeHLIMSIX B U3MeHEeHHH KyPCOB I[eHHBIX OyMar,
WHOCTPaHHOM BaJItOTHhI, YC/I0BUH M0 BaHKOBCKUM
MIPOAYKTaM U yCayraM

N -2nkoc-1 [IToHMMaeT 1 pa3bsiCHsIET CYTh,
IOpUUUecKre U 5KOHOMUYeCKHe XapakKTepUCTUKU
(bMHaHCOBBIX MPOAYKTOB U YCIyT

N-1nkoc2 OcyiecTBasieT ()MHAHCOBBINA aHaIU3 U
(hvHaHCOBOE TJIaHWPOBaHKWe, MOHUTOPUHT
BBITO/IHEHUS] (PUHAHCOBOTO I/1aHa

N -2nkoc-> MogenvpyeT napaMeTpsl LieJIeBOTr0
VMHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/JaLlMH I10 YIPaB/JIeHUI0 UHBECTULUAMU

KowmrmbrorepHoe
TeCTHpOBaHue
(TCk)

Mopyns 5

OcHoOBHbIE HaIIpABJ/IEHUA ped/IM3dI{MH HHXXKUHHUPHUHI O0BBIX

cTpaTreruu

N O-1nkoc-1 PopMUpyeT U aHANIU3UPYeT
VMH(OPMaLIMIO O COCTOSIHUU Y TIePCIIeKTUBAX PbIHKA,
TeHJJeHLIMSIX B U3MeHEeHHH KyPCOB I[eHHBIX OyMar,
WHOCTPaHHOM BaJItOTHhI, YC/I0BUH M0 OaHKOBCKUM
MIPOAYKTaM U yCayraM

N -2nkoc-1 [ToHMMaeT 1 pa3bsiCHSIET CYTh,
IOpUUecKre U SKOHOMUYeCKHe XapakKTepUCTUKU
(bMHaHCOBBIX MPOAYKTOB U YCIyT

N-1nkoc-2 OcyiecTBasieT (MHAHCOBBINA aHaIU3 U
(bvHaHCOBOE TJIaHWPOBaHKWe, MOHUTOPUHT
BBITO/THEHUS] (PUHAHCOBOTO I/1aHa

N -2nkoc-> MogenvpyeT napaMeTphl LieJIeBOTr0
VMHBECTHULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/JaLlMH T10 YIPaB/JIeHUI0 UHBECTULUAMU

KowmribroTepHoe
TeCTUPOBaHUe
(TCk)




Mopayab 6
«OC00eHHOCTH KOHCTPYHPOBAHUS 3MUCCUI»

N-1nkoc-1 PopmupyeT v aHaIM3upyeT
r“HGOpPMaLMIO O COCTOSTHUY Y MepCreKTUBax PhIHKA,
TeH/J|eHL[UsIX B U3MeHEeHHH KypCOB LieHHBbIX OymMar,
WHOCTPAHHOMU BaJTIOTHI, YCJIOBUH 110 OAHKOBCKUM
IIPOAYKTaM U yC/iyraM

N -2nKoc-1 [IoHMMaeT ¥ pa3bsiCHseT CYTh,

KowmrsroTepHoe
I0pUYecKre U SKOHOMUYEeCKre XapaKTepUCTUKU
TeCTUpPOBaHUe
(b1MHaHCOBBIX MPOAYKTOB U YCIYT (TCK)

N O-11koc-2 OcytriecTBasieT GUHAHCOBBIM aHa/INU3 U
(hvHaHCOBOE TIJIAaHUPOBaHKUe, MOHUTOPUHT
BBITIO/THEHUS] (PUHAHCOBOTO TJ1aHa

N I-2nkoc-2 MopenvpyeT napaMeTpsl LieJIeBOr0
WHBECTUL[MOHHOTO TIOPTQeJisi, pa3pabaTbiBaeT
PEKOMEH/IALIMY T10 YTIPaB/AeHUI0 UHBECTULUSIMU




OI.IEHO'-IHLIE MaTepHaJ/Ibl U CPEeACTBA AJ/IA IPOBEPKHA

¢()opMHUPOBAHHOCTH KOMIIETeHLINH

Mopayns 1. IIpegmver u 3ajaun (UHAHCOBOT0 HH)XXKUHUPHHTA

KomnbrorepHoe TectupoBanue (TCk)
Bbibepume 00uH npasuabHblIill 8apUAHmM
1. Uto noHuMaeTcs 1o/, UH)KMHUPHHIOM:
+ cdepa [esaTenbHOCTH Mo IpopaboTKe BOMIPOCOB CO3/jaHKst 00bEKTOB MPOMBIIIIEHHOCTH,
MH(PACTPYKTYPhbI U P
cdepa [1esTeIbHOCTH 110 CO3JJaHUI0 HOBBIX TEXHOJIOTUN J/1s1 IPeATIpUSTHS
criocob opraHy3aluM Mpou3BO/CTBa
OpraHu3alioHHasl CTPYKTYpa KOMITaHWH, 1103BOJIsIIOLasi TMOKO pearnpoBaTh Ha U3MeHeHUs BO
BHeILIHeU cpefie
2. YUTo 0THOCUTCS K BHEIIHMM (pakTOpaM pa3BUTUA (PpHHAHCOBOr0 MH)KMHUPHUHTA:
VHTerpaLus TeXHOJIOTMYeCKUX U OpraHr3al{OHHO-YyTIpaB/IeHYeCKUX NHHOBALUN
yTpaBJ/ieHHe KaueCTBOM, UH(PaCTPYKTypOH, OpraHU3aljuOHHbIM pa3BUTHEM
+ SKOHOMHYeCKHe 3aKOHbI, aKTHBHO BO3/|eMCTBYIOIIe HA MHHOBAL[MOHHYIO [1eSITe/IbHOCTb
Hay4YHO-TeXHUUYEeCKUI MOTeHL1al
3. UTo 0THOCUTCS K BHYyTPeHHHUM (hakTopam pa3sBUTHs (DMHAHCOBOr0
WH)XHHHUPHHra:
n0606MpoBaHNe UHTEPECOB B TOCYJapCTBEHHBIX MHCTUTYLIMOHAIBHBIX CTPYKTYpax
+ 3¢ ¢eKTHBHOe OTHOLLIEHNE C IePCOHA/IOM, IIMPOKOe BOB/IeUeHNe ero B MNHHOBALIMOHHBIN
nporiecc
UCII0J/1b30BaHue 00pa3oBaTenbHOr0 TpaHcepa
3aKOH KOHKYPEeHLUU
4. Yto siB/IsieTCA 1|e/1bI0 (PHAHCOBOr0 MH)KMHUPUHTA:
perieHue npobseM B 0bi1acTu (pMHAHCOB
peliieHue 3a/iau B 00/1aCTH MOIUTHKU
+ ynpaBreHre (pMHaHCAMU
5. Uro noHuMaeTcs noj (puHaHCOBHIMH HHCTPYMeHTaMU:
+ 10puAuuecku opopMIIeHHBIN JOroBOP, YCTaHAB/IMBAIOLMM 0053aHHOCTH CTOPOH 10 00MeHy
(b1MHaHCOBBIMY [TOTOKAMH WM yCTaHaB/IMBAIOLIMH MpaBa U 00513aHHOCTH CTOPOH OTHOCUTE/IBHO
Oyay1ieli TOCTaBKU JTFOOBIX aKTUBOB, B TOM UHCJ/le (PMHAHCOBBIX MHCTPYMEHTOB, JT0O0 LIeHHBIX

Oymar, yZoCToBepsiroILasi IPaBo ee BJiajieNblja Ha [JOJIF0 YCTaBHBIN KaluTajl APYroro JInia, Tu00



mobast KoMOUHaLMs
COBOKYITHOCTB TIOTPe0/IsIeMbIX CBOMCTB (PMHAHCOBOTO PO/Ia, peaM3yromast ImyTeM
crie{uUeCcKoro MexaHn3Ma ToBap 0coboro poza
KOMMepYeCKHH MpoLiecC Co37aHusi MHHOBALWH C 11eJIbl0 JOCTHKEeHHS TI0/I0KUTeTbHOTO
pe3ysbTarta
6. UTo He OTHOCHTCH K KaTeropuaM (PMHAHCOBBIX HHCTPYMEHTOB:
KOPIIOpaTUBHBIE I[eHHbIe Oymaru
NIPOU3BO/HBIE IJeHHble OyMaru
+ OUpKeBble [|epUBaTHBBI
7. Kakue pakTopbI 0THOCATCS K BHYTPeHHNM (paKTopaM (PHHAHCOBBIX HHHOBALIHIA:
+ PbIHOYHbIE (PAaKTOPbI
ri00anmu3anus
+ HTTI
HaKOTUIeHWe HalMOHA/ILHOTO OoraTcTBa
8. Uto oTHOCHTCA K BHeITHUM (hakTOpaM pa3BUTHS (PMHAHCOBHIX HHHOBALMIL:
(baxTOpbI NIpe//I0KeHUsT
HaKOIIeHUe HallMoHa/lIbHOro boraTrcTBa
+ cermeHTalysl pbIHKA
+ HTTI
9. Uto He 0THOCHUTCA K (PMHAHCOBBIM HHHOBALIAM:
KauyeCcTBeHHOe U3MeHeHNe B Ipe/icTaB/ieHHst 0 (PMHAHCOBBIX HHCTPYMEHTaX
HOBOE KCI10/Ib30BaHNe U3BeCTHOM UJien
CO3/laHHe HOBOTO MHCTPYMEHTA C TIPUMeHeHeM paHee W3BeCTHBIX TeXHOJIOTUN
+ HCI0/Ib30BaHKE HOBOT'O NIPOrpaMMHOr0 obecrieueHust
10. Kakue Bu/BI IleHHbIX Oymar Haubo 1ee 1o/ iBep>keHbl MHHOBALIUAM:
OOBIKHOBEHHBIE aKI[|N
+ TIpUBWIETHPOBAHHbBIE aKLIUU
obsturarumn
BCe Nepeurc/IeHHoe
11. Yto siBnsieTCs 1e/1bI0 (PMHAHCOBOT0 MH)KUHMPHUHTA:
perieHue ripobieM B obacTu GMHAHCOB
peliieHue 3a/iau B 00/1aCTU MOJIUTHKU

+ ymnpaBnieHue puHaHCAMU



Ta6smna 3 — Kpurepuu orjeHKH copMHUPOBAHHOCTH KOMIIETeHI{HI

Konm u Kpurtepuu orieHuBaHus CHOPMUPOBAHHOCTA KOMIIETEHITUH
HauMeHOBaHUe (yacTy KOMITeTeHLUN)
WHWKATOpa Ha 0a30BOM ypOBHe Ha TOBBIIIIEHHOM YPOBHE
JOCTH)KEHUST COOTBETCTBYET OL|eHKe | COOTBETCTBYET OIleHKe COOTBETCTBYET
KOMIIeTEeHI U «y/IOBJIETBOPUTETHHO» «XOPOIIIO» OLIEHKE «OTJIMYHO»
(uactu 50-64% oT 65-85% oT 86-100% ot
KOMIIeTeHL[H) MaKCHUMaJTbHOTO 0a/ula | MakCUMasbHOTO Oasuia MaKCUMaJTbHOT'O
basa
UO-1nKoc-1 B/a/leeT  MaTepuasioM | IO CyIL[eCTBY OTBeUaeT | IPUHUMAaeT aKTHUBHOe
dopmupyet Y | IO TeMe, HO JIOMyCKaeT | Ha MOCTaB/IeHHbIE | yuaCcTHe B XOje
aHa/M3upyeT HETOYHOCTHU TIpY | BOTIPOCHI, HO | TIPOBe/IeHUsT
HHGbOpMaIuio 0 | hopmMyHpOBKe B | UCTIBITHIBAET MPaKTUYECKOTO
COCTOSIHUU Y | paMKax TIOCTaB/ieHHON | HEKOTOpbIe 3aHSITUS, TIPABUJIBHO
TepCIIeKTUBAX 1[e/n MIPOeKTa | 3aTPyJHeHuUs B | OTBeUaeT Ha
DbIHKA, TeH/EeHLMsIX | COBOKYITHOCTH dbopmynpoBKe B | TIOCTaB/IeHHbIE
B M3MeHeHUH | B3aMMOCBSI3aHHBIX paMKax TOCTaBJIeHHOU | BOTIPOCHI,
KypCOB I[eHHBIX | 3a/ad, 1[e/n npoekTa | (hopMyUpyer B
Oymar, obecreunBamIUX  €ee | COBOKYITHOCTU paMKax
MHOCTPAHHOU JIOCTIDKEHHeE, TIPY | B3aMOCBSI3aHHBIX MOCTaB/IEHHOW 11/
Ba/lOTHI,  yCJIOBUM | OTpeie/IeHun 3ajau, TpoeKTa
1o OAHKOBCKUM | OKH/Ia€MbIX o0ecreurBamwIUX €€ | COBOKYITHOCTb
TIPO/IyKTam U | pe3y/ibTaTOB pellleHust | JOCTHXKeHue, B3aMMOCBSI3aHHBIX
yciiyram BbI/Ie/IEHHBIX ~ 3a/lay, | OTpe/eNsieT 3ajiay,
W-2nKoc-1 UCTIbITHIBAET OXKHjlaeMblie obecrieunBamIIUX ee
[ToHumaet U | 3aTpy/JHEHUS TIpY | Pe3y/bTaThl PpeIIeHus | IOCTWKEeHHUE,
pa3bsICHSeT  CyTh, | pa3paboTKe TIaHAa WU | BbIIeJIHHBIX  3a7lay, | OmpefiesisieT
IOpUIUYECKHe Y | MOHUTOPUHTE JIOTTyCKaeT O’KH/laeMble
KOHOMUUECKHe peanu3alid  TIPOEKTa, | TIOrPeITHOCTU TIpY | pe3y/ibTaThl pelleHus
XapaKTePUCTUKH 3HAKOM C TIpOLle/lypamMu | pa3paboTKe TulaHa W | BbIeJIEHHBIX — 3ajady,
(brHAHCOBBIX U MeXaHU3MaMH | MOHUTOPHHTe pa3pabatbiBaeT TiIaH
MIPOZIYKTOB U YCJIYT | OIIeHKH KauecTBa | peasM3alliy MPOEeKTa C | peasy3alldd TMPOeKTa
U-1nKoc-2 TIpoeKTa yueToM  BepPOSITHBIX | C YYeTOM BepPOSITHBIX
OcyiecTBsieT DUCKOB  peayu3alid, | PUCKOB peasu3aljuH,
(brHaHCOBBIN TJIaHUPYeT TUIaHUpYeT
aHau3 u HEoOX0/IUMbIe HeoOX0/IUMbIe
(uHaHCOBOE pecypchl, TipejjjiaraeTr | pecypchl,
TJIaHUPOBaHUe, TIPOIIeTyPhI U | OCYIIeCTB/ISIET
MOHHUTOPUHT MeXaHU3Mbl  OLIeHKU | MOHUTOPUHT Xo7a
BBITIO/THEHUST KauecTBa MPOeKTa peanM3anuy TIPOeKTa,
(uHaHCOBOrO TJ1aHa KOpPeKTUpYeT
N -2nKoc-2 OTKJIOHEHHS,
Mogenupyet nipe/ijiaraeT
rapaMeTphI MIPOLIe/TyPhI u
1]eJ1IeBOT0 MeXaHU3Mbl  OLIEHKU
VHBECTULIMOHHOTO KauecTBa  TIPOEKTa,
noptders, MH()PaCTPyKTypHbIe
pa3pabarbiBaeT yCJIOBUS JUIST
peKoOMeH/aluu  TI0 BHe/IpEHUS
yTIpaB/IeHUIO pe3y/IbTaToB MPOEKTa

WHBeCTHLIMAMU




MO].IyJIb 2 «®PUHAHCOBbIE HWHHOBAITMH C UCITI0/Ib30BdHHUEM 10J/IT'OBBIX

HHCTPYMEHTOB»

KomnbrorepHoe TectupoBanue (TCk)
1. Uto 13 yKa3aHHOT0 HIDKe OTHOCUTCHA K HHHOBAIIMOHHBIM HHCTPYMeHTaM
J0J/ITOBOT0 PhIHKA KanuTasia:

JUCKOHTHBIe 00/IUraLu
+ 00Juraiuu C HyJIeBbIM KYTIOHOM
oburarum, obecrieueHHbIe aKTHBAMU
UTIOTeYHbIe 00 Uraruu
BCe Mepeunc/ieHHoe

2. Buapl CTPYKTYPUPOBAHHBIH 00/ IMTanyyii:

+ rubpuHbIe, UH/IEKCUPOBAHHBIE, C IEPEMEeHHBIMHU KYTTIOHAMU

0OBIKHOBEHHBIE
TIPUBUJIETHPOBaHHbIE aKLIUU

eBpoobIuraym

3. IlognucHoe npaBo- 3T0:

1[eHHast Oymara, KoTopasi C O/[HOM CTOPOHBI SIB/ISIETCS] CAMOCTOSITe/TbHBIM (PMHAHCOBBIM
WHCTPYMEHTOM , a C IPYTOM CTOPOHBI - 1103B0OJIsSIeT POPMHUPOBATH BTOPUYHBIE LleHHbIe Oymaru u
TipaBa

+ 1leHHas OymMara, KoTopasi JiaeT MpaBo aKI[MOHePaM KOMIIaHHUH TIOANHCAThCSI Ha OTpe/ie/IeHHOe
KOJIMYeCTBO BHOBb BbIMTyCKaeMbIX aKI[1i JaHHOM KOMITaHWH TI0 YCTAaHOB/IEHHOM 1eHe B
TIOJTIMCKe B TeUeHHe yCTaHOBJIEHHOTO CPOKa
1L|leHHast Oymara, CBU/ieTe/TbCTBYIOIIAst O BJlaJIeHUH Ompe/ie/ieHHbIM KOJTMUeCTBOM aKLIAH

e/IMHUYHOEe JI0JITOBOE 00s13aTe/TbCTBO IMUTEHTA Ha BO3BpaT HOMUHAIBHOM CTOMMOCTH Yepe3
oTipe/ie/IEHHBIN CPOK B OyyIrieM

4. lenmo3uTapHas pacinMcKa- 3To:

+ LleHHas Oymara, CBU/IeTe/IbCTBYIOLasi O B/IaZleHHUH OTpe/ie/ieHHbIM KOJTMUeCTBOM aKIIUi
MHOCTPaHHOUW KOMITaHWH, [IeTIOHUPOBAHHBIX B CTPaHe - HAXOXK/|eHUsS 3TON KOMIaHUH,
KpPyroob0pOT KOTOPO# OCYIIeCTB/SIETCS B IPYTOl CTpaHe
JIOKYMEHT, y/JOCTOBepSIFOIIUI TIPaBO aKlMOHepa Ha MOKYTIKY aKLMil U3 HOBBIX BLIMTYCKOB Ha
NBTOTHBIX YC/IOBUSIX

1[leHHast Oymara, KoTopasi C O/[HOM CTOPOHBI SIB/ISIETCSI CAMOCTOSITe/TbHBIM (PMTHAHCOBBIM

WHCTPYMEHTOB, a C IDYroi CTOPOHBI - TT03BOJIsIET (hOPMUPOBATh BTOPUYHBIE 1]eHHbIe OyMaru u
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npaBa
1jeHHasi Oymara, KOTopasi JaeT TIpaBo aKI[IOHepaM KOMITaHWUH TTO/TIMCATHCS H OTpe/ieIEHHOe
KO/IMYEeCTBO BHOBB BbITyCKaeMbIX aKLMi JaHHOM KOMIIaHUH
5. B3aumHsblii poHpA - 3TO:
(rHaHCOBOE WK KpeJUTHOE YUpeXKJeHre, yCTynatoliee roKymnarTesisiM, ep>KaTessim,
IMUTEHTOM M TTPO/IaBLIOM LIeHHBbIX Oymar
OpraHu3aLys, TPUHUMAFOILasi yuyacTye B T000M (GUHAHCOBO - KPeJUTHOU CUCTEME
yupexxJeHue, onepalyy KOTOporo Harpas/ieHbl Ha aKKyMYJISILUIO JeHe)KHbIX CPe/iCTB, Ha
noc/ieiyrolee Ux pa3mellleHre Ha JeHeXKHOM DbIHKe
+ BUJ (PMHAHCOBOTO UHCTUTYTA, KOTOPBIH 10/1yyaeT JileHbI'M OT CBOMX BK/IaUMKOB U OT UX
VMMeHH TIOMelIlaeT 3TH JeHbTY B pa3HOOOpa3Hbie LieHHbIe Oymaru
6. Kakue (pakTOpbl 0THOCATCA K BHYyTPeHHUM (pakTopaM (PMHAHCOBBIX HHHOBALMI:
+ PpBIHOYHBIE (PAKTOPHI
ryiobanu3anus
+ HTIO
HaKoT/IeHWe HallMOHa/IbHOTO 6oraTcTBa
7. UTO OTHOCHTCA K BHeIlIHNM (hakTOopam pa3BuTus (UHAHCOBbIX MHHOBAILUM:
(haKTOpbI Mpe/I0KeHus
HaKOTUIeHWe HalMOHA/IBLHOTO OoraTcTBa
+ CcermMeHTaLMs pbIHKA
+ HTII
8. Uto He oTHOCHTCA K (P)MHAHCOBBIM MHHOBALIMAM:
KaueCTBeHHOe U3MeHeHHe B Mpe/iCTaB/ieHus 0 (GMHAHCOBBIX MHCTPYMEHTaX HOBOe
VICTI0/Ib30BaHMe U3BECTHOU HUJen
CO3/laHHe HOBOT'O0 MHCTPYMEHTA C IPUMeHeHNeM paHee M3BeCTHBIX TeXHOJI0T UM
+ WCI10/Ib30BaHHE HOBOTO IIPOTPaMMHOTO 00ecTieueHHs
9. Kakue BH/IbI IeHHBIX OyMar Hau0oJiee 1Mo/iBep>keHbl HHHOBALUAM:
0OBIKHOBEHHbIE aKLIUU
+ TpUBW/IETMPOBAHHbIE aKIIUU
obnuraryu
BCe Mepeurc/ieHHoe
10. YTo 13 yKa3aHHOI'0 HH)Ke OTHOCUTCS K HHHOBAI[UOHHBIM HHCTPyYMeHTaM
JA0JITOBOr0 PbIHKA KanuTasa:
JVICKOHTHBIE 00/TUrariuin

+ obsuranuy C HyJIeBbIM KyTIOHOM
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obnvraiyu, obecrieueHHbIe aKTUBAMHU
UTIOTeuHble 00T aLum
BCe Mepeunc/ieHHoe

11. Buapl CTPYKTYPUPOBAHHBIH 00/ IMraniyii:
+ rubpuHbIe, UH/EKCUPOBaHHbIe, C TIepeMeHHbIMU KYTIOHaMHU
00OBIKHOBEHHBIE
NIPUBUJIETMPOBaHHbIE aKLIUU
eBpoobTrarm

12. TlopnmucHoOe MpaBo- 3TO:
1jeHHasi Oymara, KOTopasi C 0JHOM CTOPOHBI SIB/ISIETCSI CAMOCTOSITe/TbHBIM (PMHAHCOBBIM
WHCTPYMEHTOM, a C IPYTOi CTOPOHBI — IT03BOJIsieT (JOPMUPOBATH BTOPUYHBIE LIeHHbIE OyMaru u
npaBa
+ 1eHHas Oymara, KoTopasi aeT MpaBo aKI[MOHepaM KOMITaHUH TOAMCATbCs Ha OTpefie/ieHHOe
KO/IMUEeCTBO BHOBb BbIITyCKaeMbIX aKL[1il JaHHOM KOMITaHUHU T10 yCTaHOBJIEHHOH LieHe B
MO/ITTUCKe B TeYeHHe YCTaHOB/IEHHOIO CPOKa
1L|leHHast Oymara, CBU/ieTe/IbCTBYIOIIAst O BJla/IeHUH OTpe/ie/ieHHbIM KOJTMUeCTBOM aKLIAi
e/IMHUYHOe JI0/ITOBOe 00si3aTe/IbCTBO IMUTEHTA Ha BO3BpaT HOMUHAIBHOM CTOMMOCTH Uepe3
oTipe/ie/IEHHBIN CPOK B OyyIrieM

13. /leno3urapHas pacnuckKa- 310:
+ 1eHHas Oymara, CBU/IeTe/IbCTBYIOIIast O B/la/IeHUU OMpe/ie/ieHHbIM KOJTMUeCTBOM aKLIUi
WHOCTPaHHOW KOMITaHUH, ZIeTIOHUPOBAHHBIX B CTPaHe - HaXOXKJeHUsl 3TON KOMITaHUH,
KPYroo0OpOT KOTOPOM OCYIIIeCTB/ISIETCS B IPYTOM CTpaHe
JIOKYMEHT, y/I0CTOBepSIIOIIMI NPaBO aKlMOHepa Ha MOKYTKY akKL{1il U3 HOBBIX BLITyCKOB Ha
NMBTOTHBIX YC/IOBUSIX
1|leHHast Oymara, KoTopasi C O/[HOM CTOPOHBI SIB/ISIETCSI CAMOCTOSITe/TbHBIM (PMHAHCOBBIM
WHCTPYMEHTOB, a C IPYTOM CTOPOHBI — TI03BOJIsieT ()OPMUPOBATh BTOPUYHBIE [JeHHbIe OyMaru u
rpaBsa
1|leHHast Oymara, KoTopasi laeT MpaBo aKI[MOHepaM KOMITaHUM TOTTHCATbCS H OTpefie/IEHHOe
KOJINYeCTBO BHOBB BBITyCKaeMbIX aKIMM JJAHHOW KOMIIaHUA

14. BzaumMHbIi OHJ - 3TO:
(brHaHCOBOE UK KPeJUTHOE yUpesKJieHre, yCTynarollee MoKynaTessM, JepKaTesisim,
MUTEHTOM U TPO/IABLIOM LIeHHBIX Oymar
opraHu3alysi, MpUHUMaroIllasl yuactye B Ji000 (MHAHCOBO - KpeIUTHON cUcTeMe
yupesk/ieHue, orepariid KOTOpPOro HarpaB/ieHbl Ha aKKyMYJISILIUIO [leHEe)KHBIX CPeJiCTB, Ha

Toc/IeyIomlee X pa3MelrieHre Ha IeHe)KHOM PbIHKe
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+ BUfA (I)I/IHEIHCOBOFO HMHCTHUTYTa, KOTOprﬁ nosydaeT AeHbI' OT CBOUX BKJ/IaAUMKOB U OT UX

MMeHH TTIOMellaeT 3TU JIeHbI'W B Pa3HOOOpa3Hble 1leHHbIe Oymaru

15. ®uHaHCOBBIe HHHOBAIMH- 3T0:

+ HOBLIE (l)I/IHaHCOBBIe TeXHOJIOI'NMH

+ HoBbIe (DUHAHCOBBIE MPOAYKThI (MHCTPYMEHTHI)

HOBbIe (DMHAHCOBBIE OTlepaluu

BCe Iepeurc/IeHHOe

Tabuna 4 — Kputepun onjeHKH ¢()OpMHUPOBAHHOCTH KOMIIETEHI[UH

KOA N HaMMEHOBaHHe

Kpurtepuu otieHuBaHUs CHOPMUPOBAHHOCTUA KOMITeTEHLINU

WHAMUKAaTOopa (4acTy KOMMeTeHL1H)
JIOCT)KeHUsI Ha 6a30BOM ypOBHe Ha MOBBIIIEHHOM YPOBHE
KOMITETeHLIMK (4aCTH | COOTBETCTBYET OLIeHKe COOTBETCTBYeT COOTBETCTBYeT
KOMITeTeHLUH) «y/IOBJIETBOPUTE/ILHO» | OI[eHKE «XOpOILI0» OLIeHKe «OTJIHYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCUMasbHOro Oasuia MaKCHMaJbHOTO MaKCHMaJIbHOTO
Ganna banna
N-1nkoc-1 B/IafleeT MaTepUaaoM | TI0 CyLLeCTBY MIPUHMMaeT aKTUBHOE
dopmupyeT u o Teme, HO OTBeYaeT Ha y4JacTue B XoJie
aHa/Iu3upyeT JlOTyCKaeT M0CTaB/IeHHbIE MIpOBeJieHUsT
r“H(bOpMaLUIo 0 HETOYHOCTH TMPU BOIPOCHI, HO MPaKTUUeCKOro
COCTOSIHUM U (hopMynHMpoOBKe B WCITBITBIBAET 3aHATHS, IPAaBUIbHO
MepPCreKTUBax PbIHKA, | paMKaXx MOCTaB/J€HHOM | HEKOTOpPbIe OTBeYaeT Ha
TeH/eHLIUSX B L{e/I1 TTPOeKTa 3aTpy/iHeHus B MOCTaB/IeHHbIe
W3MEeHeHHH KypPCOB COBOKYTTHOCTH dhopMyMpoBKe B BOIPOCHI,
L[eHHbIX OyMar, B3aUMOCBS3aHHbIX paMKax ¢dhopmynupyet B
WHOCTPaHHOU Ba/IOTHI, | 3aZa4, MOCTaB/AEHHOU LIeJId | paMKax
yCJIOBUH TIO obecreunBaOIUX ee | MpoeKTa TIOCTaBJ/IEHHOW Lie/N
0aHKOBCKUM JIOCTW>KeHUe, Mpy COBOKYTTHOCTH MpPOeKTa
MIPOAYKTaM U yc/iyraM | OomnpejesieHur B3aUMOCBS3aHHbBIX COBOKYITHOCTb
N-2nkoc-1 [loHMMaeT | oxuzgaemMbIx 3a/ady, B3aMMOCBS3aHHBIX
Y pa3bsCHSET CyTb, pe3y/bTaToB pellieHUst | oOecrieunBaroluX ee | 3a7ay,
IOpUiuecKue u BbI/Ie/IeHHBIX 3a/]ay, JIOCTHKEHUe, obecrieunBarOLUX ee
5KOHOMHUYECKHe VCTIBITBIBAET orpeesisieT JOCTIKEHMe,
XapaKTepUCTUKHU 3aTpy/JHeHUs Tpy O’KHJlaeMble ornpezesnsier
(brHaHCOBBIX pa3paboTke miaHa 1 pe3yJIbTaThbl OKHJjaemble
TPOJYKTOB U yC/IyT MOHUTOPUHTE peliieHust pe3yJibTaThl pellieHus
N -1nkoc-2 peanu3alivy NIPOeKTa, | BblJe/eHHbIX 33/lay, | Bble/eHHbIX 3a/ay,
OcywectsisieT 3HAKOM C JlOITyCKaeT pa3pabaTbiBaeT IiaH
(bvHaHCOBBIV aHa/IW3 U | TIpoLelypamMu U MOTPELLHOCTH TIpH peanu3alyy rpoeKTa
(uHaHCOBOE MeXaHW3MaMH OIIeHKH | pa3paboTKe MJlaHa U | C YU€TOM BEPOSITHBIX
TIJIaHUpPOBaHUe, KauecTBa MPOeKTa, MOHUTODUHTe PUCKOB peanu3alii,
MOHUTOPUHT 0600111€HHO peasiM3aliiy TIpoeKTa | TJIaHUpyeT
BBITIOJTHEHUST dbopmupyeT u C y4eTOM BepOSITHBIX | HeoOXouMble
(brHaHCOBOrO M/1aHa aHa/IM3upyer PUCKOB peanu3alyy, | pecypcsl,
N -2nkoc-2 VH(bOpMaL1Io 0 NIJIaHUpYeT OCYLIEeCTBJISIET
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Mopenupyet
rapaMeTphl 1]eJ1IeBOro
MHBECTULIMOHHOTO
noptders,
pa3pabarbiBaeT
peKoMeH/Ial[|H T10
yTIpaB/IeHUIO
WHBECTUL[USIMU

COCTOSIHUH |
TIepCIieKTHBaxX
WHBECTHLIMOHHOTO
DbIHKA, TOHUMaeT U
Pa3bSICHSIET CyTh,
I0pU/INUecKye u
5KOHOMHUYECKHe
XapaKTepUCTUKU
(b1HAHCOBBIX
TIPOJYKTOB U YCIIYT
UCTIBITHIBAET
3aTpyZAHEeHUs Py
OCYILleCTBIeHUN
(brHaHCOBOTrO aHa/TH3a
Y (PMHaHCOBOTO
T/IaHAPOBAaHM,
JOTyCKaeT
TIOTPEeITHOCTH TIPH
MO/IeTMpOBaHU!
r1apaMeTpoB L{eJIeBOr0
WHBECTUIIMOHHOTO
nioptderns, pa3paboTke
peKOMeHJAL|i 10
yTIPaB/IEHUIO
VHBECTULUSIMU

Heo0X0oIUMBbIe
pecypchl, pejijiaraer
npoLielypsl U
MeXaHU3MbI OLIeHKH
KauecTBa MpPOeKTa,
dbopmupyer u
aHaIM3upyeT
H“H(OopMaL1Io 0
COCTOSIHUU U
TiepCrieKTUBax
VMHBECTUL[MOHHOTO
DbIHKA, IOHUMaeT U
pa3bsCHSET CyTh,
I0pUInYecKre 1
5KOHOMMUECKHe
XapaKTepUCTUKU
(bMHAHCOBBIX
MIPO/IYKTOB U yC/IyT
JIoTTyCKaeT
HETOYHOCTHU TIPH
OCYIL[eCTBJ/IEHUU
¢uHaHCOBOTO
aHasM3a u
¢uHaHCOBOTO
TIJIaHUPOBaHMUS,
TIPUMEHSIET
yTIpOLIieHHbIe
METOZIbI PU
MO/1e/TMPOBaHUU
rapaMeTpoB
1[eJIEBOTO
VMHBECTUL[MOHHOTO
roptderns,
pa3paboTke
peKoMeH/Ialui 110
yTIpaB/IeHUIO
VHBECTULIUSIMU

MOHHUTOPHHT X0/ja
peanv3aluy MpoeKTa,
KODpEeKTHpYeT
OTKJ/IOHEHHUs,
npejjiaraet
npoLiefiypsl U
MeXaHU3Mbl OLIeHKU
KauecTBa MPOEKTa,
MH(PaCTPYKTypHbIe
yC/I0BUS JJ151
BHe/IpeHUS
pe3y/IbTaToB IPOEKTa,
¢dopmupyet u
aHaM3upyeT
rH(OpMaLUIO 0
COCTOSIHUU U
repcrieKTUBax
VHBECTULIMOHHOTO
pbIHKQ, TOHUMaeT 1
pa3bsCHSET CyTh,
IOpUANYecKre 1
5KOHOMMUECKHe
XapaKTepPUCTUKU
(brHAHCOBBIX
NPOJYKTOB U YCJIyT
yBepeHHO
OCYILeCTBIISIET
(bvHAHCOBBIN aHAIU3
1 (hvHaHCOBOE
TI7IaHMpOBaHue,
Mo/leIMpyeT
rapaMeTphl L{eIeBOro
MHBECTHULIMOHHOT O
nopTders,
pa3pabaTbiBaeT
peKOMeH/alui 110
yTIpaBJIEHHIO
VHBeCTULIUSIMU
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MO].IyJIb 3 «PuHaHCoOBbIE HHHOBAIIUH C UCIT0/Ib30BAHUEM 0/1€BbIX HHCTPYMEHTOB»

KoHTpo/ibHas padoTa

3azava 1. VlHBeCTOp 3aK/IIOUW/ [JOTOBOP /I0BEPUTE/ILHOTO YIIPAB/IEHUS C YIIPAB/SIOLIUM
Ha pbIHKe 1[eHHbIX OyMar, B COOTBETCTBUH C KOTOPBIM B yIpaBjieHUe LieHHbIMU OyMaramu Obiia
organa cymma 100 000 py6. ITaTa 3a yripaB/ieHue 10 JOTOBOPY COCTaB/isieT 5% CpeHero10Bom
croumoctH Tioptdesns. Yepe3 1 rog croumocts moptdens 1jeHHbIX Oymar coctaBuma 120 000
pyo.

PaccuuraiiTe pa3mep MaThl 3a JOBEPUTE/ILHOE yIIpaB/ieHue.

OTBeT: paccurTaeM CpeJHEro/JoByr0 CTOMMOCTh Toptdeisi, oHa paBHa (100 000 + 120
000) : 2 = 110 000 py0. Ilnata 3a moBepUTe/IbHOE YIIpaB/IeHHE COCTaBUIa 5% 3TOW CyMMBI, T.e.
110 000 *0,05=5500 py®.

3ayaua 2. MuBectop npuobpen 10 000 akiuii Ha 6upske 1o 1eHe 2000 py6. 3a akiuio, a
yepe3 HEKOTOpoe BpeMsi mpogan ux 1o ueHe 2200 py6. Pas3mep OpokepcKMX KOMHCCHOHHOTO
BO3HarpakzieHuss Opokepa coctapisgeT 0,1% 3a kKaxayro caenky. Kakyro cymmy HMHBeCTOp
3ariatun 6pokepy?

OTBeT: KOMHCCHOHHOe BO3HarpakZieHue yrijaunBaeTcsi OPOKepy C KaK[OW CIie/IKu B
BH/Ie TIPOL|eHTa OT CYMMBI CZieJIKA. B aHHOM c/lyuae MHBECTOP COBEPLIM/I MOKYNKY Ha CyMMY
10 000 x 2000 = 20 000 000 py6., komuccus cocraBuia 20 000 py0., a Takke MPOAAXXy Ha
cymmy 10 000 x 2200 = 22 000 000 py6., komuccusi — 22 000 py6.

O61as cymma kKomuccuu = 20 000+22000 = 42 000 (py6.).

3agaua 3. AKIMH C AVBHUIeHAHOM cTaBKOM 20% rpy HOMHHAMBHOUM crouMoctu 2000 pyo.
MpOZIaHbI uepe3 Tof 1o pbiHOUHON crtommocTu 3000 py6. OmnpemenuTb COBOKYITHBIA ZOXOZ
aKLMU.

Ortser:

Mueupenanbiii goxoz = (2000*20%) / 100% = 400 py6.

Hoxop ot pocta croumoctu = 3000 — 2000 = 1000 py6.

Hoxon copokyrHeii = 1000 + 400 = 1400 pyo0.

3agaua 4. [loxox mo obnwrarpwm 280 py0., HOMUHaMBHBIA Aoxox 14 % (rogoBoi
KYTIOHHBIA /I0XO/l), CPOK ToraiieHuss — OeccpouHbiii. OIlleHUTe CTOMMOCTb 0eCcCpOUHOU
o0/IraIuu.

Otget: Tekyirjas rieHa obsuramuu: Bo = 280 * 100 / 14 =2000 py6.
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3ajmava 5. Akiuu HomuHajoM 1000 py06. rpojaBasuch 1Mo peIHOUHOM ctommocty 3000
py06. O6bsiBNeHHbIN AuBUzAeH] coctaBisi 10% rozoBbix. Omnpeie/iiTh peasbHYH A0XOAHOCTD
aKLMM M0 YPOBHIO IUBUEH/A.

Ortser:

I'ogoBast cymma auBuerzia = (1000%10%) / 100% = 100 pyo0.

Peanbnas goxoguocts akuuu = 100 / 3000 = 0,03 = 3,3%

3amaya 6 AKuusi, MPUHOCSIIAS JUBHIEHJHBIN J0X0/ B pa3mepe 5 py0., Oblia KyTiieHa 1o
Kypcy 25 py6. OnpeieMTh TEKYIYIO JOXOAHOCTb UHBECTUPYEMbBIX CPeJICTB.

Ortser:

Tekyirast JoxoqHOCTE =5 py6./25 py6.#100% = 20%

KomnbroTrepHoe TectupoBanue (TCk)

Bb100p 0HOr0 BapHaHTa 0TBeTa U3 MPe//I0KeHHOT'0 MHO)KeCTBa

Bbibepume 00uH npasuibHbIll 8apUAHM

1. IIpuBu/ierupoBaHHble aKI[UH, B OTINUHH OT 00BIKHOBEHHBIX:

BCer/la rapaHTUPYIOT ToJTyueHre OOJbIIOro AUBUeH ja

JAI0T MX BIaZie/bliaM IpaBo T'0JI0COBATh Ha COOpaHNH aKLMOHEPOB

BCET/la UIMEIOT MEeHBILYI0 PHIHOUHYIO 1[eHy

+ 0OBbIUHO JAIOT MPerMYIL[eCTBa MPU pacIipe/ie/ieHUH MPUOBIIN aKLIMOHEPHOT O
ob1riecTBa

2. OCHOBHBIMH KPHUTEpPHsMH [JOMyCKa IeHHBIX Oymar K o0paimeHui0 Ha (oHAOBOH
OupIKe ABJIAIOTCH:

+ a/leKBaTHOE U TOJIHOe PACKPBITHE SMUTEHTOM WH(OpMaLIWY;

MUHUMa/IbHOe KOJTMUeCTBO aKI[MIOHEPOB;

MaKCHMaJIbHOe KOJTMYeCTBO aKI[MOHEPOB;

MHUHMMa/TbHast Be/IMUMHA [J0X0/1a, BhII/IaUMBaeMasi o [ieHHbIM OyMaram.

3. Kymy/isiTUBHBIE aKI[UH —3TO:

TIPOCTBIe kLMK, Jatolliyie MpaBo Ha KyMYJISTUBHYIO CUCTeMY T'OJI0COBaHUs Ha 0011ieM
coOpaHUM aKIMOHEPOB

+ TIPUBWJIETMPOBAHHBIE aKI[MH, TI0 KOTOPHIM He BbITJIAUEHHBIN TUBUIEH]
HaKaTuIMBaeTCs

TIPOCThIe Y TIPYUBUJIETMPOBAHHbBIE aK1[1K, 0becrieunBaroliyie BbIOOp CBOEro
TIpeZCTaBUTe IS B TPABJIEHNH aKLIMOHEPHBIM 00I[eCTBOM

4. VIHieKCHBIEe OMIMOHBI TPeCTaB/ISAIOT CO00ii:

OIMUIKXOHEI, LIEHBI KOTOPBIX MHAEKCUPYIOTCA B 3aBUCMMOCTH OT TEMITIOB I/IHq)JIHLII/II/I
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+ OIIMOHBI HA U3MEHEHHS LIeH Psifia aKLWH, OTpaykaeMble pa3InYHbIMU UHAUKATOPaMHU
(hoHJI0BOTO phIHKA
OTTL[MOHBI, 1[eHbl KOTOPBIX MH/IEKCUPYIOTCS TI0 00MEHHOMY KypPCy BajlFOT
5. OCHOBHBIM NPEMMYIIeCTBOM T'HOPH/HBIX [eHHBIX OyMar siB/ISIIOTCS:
BBICOKAsl JINKBUAHOCTh
+ IUTeNbHBIN Tiepuoy obpaiieHust U THOKOCTh
MIPUMEHEHUU PaHee U3BECTHBIX TeXHOIOTHH
MMeeT 3apaHee yCTaHOBIEHHYIO rapaHTHIO
6. Kinaccugukanys ruOpuAHBIX eHHbIX OyMar 1o CBsi3u ¢ MHCTPyMeHTaMH He
BKJ/IIOYAET B cels:
BaJTFOTHBIe 00/ TMrarvu
TOBapHbIe 00/Urarvu
+ TIpOCTOl BeKcenb
(hoH10BBIE OO/UTAI[UM
7. Ha 0a3e Kakoro prIHKa ruOpPUAHbIe [IeHHbIe 0yMaru He 00pa3yloTcs:
Ba/IFOTHOTO PhIHKA
(OHZOBOTO phIHKA
TOBApPHOT'O PbIHKA
+ pBIHKa Tpy/ia
8. Kak oTAe/nbHbIN K/1acc rTHOpU/HbIe [IeHHbIe OyMaru c)OpMUPOBa/INChH B:
2001 r
2003 r
+ 2005t
2007 T
9. 'mOpuaHas neHHas Oymara -3To:
1leHHasi OyMara, 3aKperuisiolas 1paBa ee Jiep>KaTtesist Ha MolyueHre OT SMUTEHTa B
TIpelyCMOTPEHHOU B 00/IMralji CPOK ee HOMUHAIbHOM CTOMMOCTH WJIK MHOTO UMYII[€CTBEHHOTO
JKBHUBAJIEHTA
1ieHHast Oymara, 3aKperuisitolijasi IipaBa ee BJia/ie/iblia Ha TIo/TyueHue YacTy MPUObLIU
aKI[MOHEPHOTO 00I1[eCTBa B BU/Ile AUBU/IEH/IOB, HA YUYaCTHe B yIPAB/I€HUH U Ha YaCThb
HWMYILIeCTBa, OCTAroLLerocs nocie Juksuganuu AO
+ T1leHHas Oymara, KOHCTPYKIIUSI KOTOPOUH COBMeIlaeT B cebe KOMITOHEHThI HECKOTbKUX
3/IeMEHTAPHBIX PHIHKOB
1leHHas Oymara, Bjiaziesier] KOTOPOM T0/Ty4yaeT MpaBo MOKYIIKU IIeHHbIX Oymar 1o

yCTaHOBJ/IEHHOM 1ieHe B TeUeHHe OIpe/ie/IeHHOTO TIepro/ia BpeMeH! WM 0ecCpOYHO
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10. K prickam ruOpu/iHbIX [IeHHBIX OyMar He OTHOCATCS:

0aHKPOTCTBO
M3MEHUUBOCTb PHIHOYHOM II€HBI
+ Tpy/A0BOM PUCK

He JIMKBUIHOCTDb

11. Pa3genbHoe o0OpaleHne cyMMa /{0/ira U KyIOHHOT'0 J0X0/1a, BbI3BaHHOe OoJiee
NpHUBJ/IeKaTe/IbHBIMH /I/I1 HHBECTOPOB MOKa3aTe/IIMU J0X0JHOCTH M0 0T/ e/IbHbIM
MPOJAYKTaM [0 CPAaBHEHHIO C JOXOAHOCTHI0 HCXO/JHOW KYIIOHHO!M 00/ TMraniiy npu

HEU3MEHHOM HUCXO0AAIIEM JEeHE)XHOM II0TOKe 0T SMUTEHTHhI Ha3bIBdeTCH:

+ CTPUNIUHTOM
CTPYKTypUPOBaHUEM
SMUCCHEeH

KOTHMPOBaHHUEM

12. ’'ubpupHbIe HeHHBbIe OyMaru npe/yiaraloT HHBeCTopaMm:
JocTkeHre OanaHca MeX/y COOCTBEHHBIM M 3aeMHBIM KaITUTaIoM

CTUMYJIATOP pa3MellieHusi 00/IMralyu- KOHBepTUPYeMble 06Uraruu

IMpHYBJIeHEHHWE KallUTa/ld 6anch1/Ipy}o MeXxny COOCTBEHHBIM KalMTalIoM Ha PBIHKE aKLlI/Iﬁ

" 3d€MHBIM KaIllTUTa/IOM [10/I'OBOI'0 PbIHKA

+ TIOTEHIMAIBHBIN POCT CBOMM aKIUSIM U 3alllUTy OT PUCKA Ta/I[eHUs] CTOUMOCTH
13. T'ubpupHbIe 1{eHHbIe 0yMaru UMeT NPU3HAKH:

obsurarui
aKIun
+ obmraruii U akIui

BappaHTOB

14. uBecTHIIMHM B MPOU3BOJHBbIe ()MHAHCOBbIE HHCTPYMEHThI Ha LieHHbIe Oymaru

110 CPAaBHEHHI0 C HHBECTHI[USAMH B IleHHbIe OyMaru:
+ 60oJiee pUCKOBAHHBI
TIPUMEPHO TaKHe JKe 110 PUCKY
MeHee PUCKOBAHHbI

He HeCyT pUcKa

15. K 3apy06exHbIM nopT¢e/TbHbIM HHBECTHLIMAM OTHOCSTCS:

BJIOJKE€HUSI CPeJCTB OTeYeCTBeHHbIX WHBECTOPOB, B TOM UHUC/Ie B JIMLe roCyJapcrsa, B
LleHHble OyMary MTHOCTPaHHbIX TIPeANpUATUIA

+ BJIOYKEHUSI CPeJICTB MHOCTPAHHBIX MHBECTOPOB B LIeHHbIe OyMaru HanboJiee MpHUObUTEHO

paboTaroIMX NPeAIPUSATHA, a TaKKe B IleHHble Oymard, SMUTHpyeMble rOCy/JapCTBEeHHBIMHU U
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MEeCTHBIMHM OpraHaMu BJIaCTH C LEJBbIO II0/y4Y€HUA MdKCUMA/IBHOI'O O0XO0/[a 34 BJ/IOKEHHBbIE

cpencTea

BJ/IOKeHHA OTeUeCTBeHHbIMU HWHBECTODAMM HMYIeCTBeHHBIX W HWHTE/JIEKTYa/IbHBIX

LIEHHOCTGIZ B Haunbosee BBICOKOPHCKOBaHHbIE BaPY6e)KHBIe TMMPOEKTEL

BJ/IOJKeHHA 3ap}76E)KHbIX N 0TeUeCTBEHHbIX MHBECTOPOB B LIeHHELIE 6YMaFI/I

16. Eciu uHBecTop chopMHpoOBan «moptdesb pocra», TO OH PAaCCUUTHIBAeT Ha

pocT:

+ KypCOBOM CTOMMOCTH 1ieHHbIX Oymar mopTderis

KypcCa HauHOHaﬂbHOﬁ Ba/IFOTHI 10 OTHOIIEHWIO K MHOCTPAHHBIM Ba/IlOTdAM

cTaBKY pedrHaHcupoBaHus LleHTpobaHka

KypCa MHOCTPaHHOW BaJIIOTHI 10 OTHOLLIEHUIO K Hal[MOHA/ILHOU BaJltOTe

17. Cypporarsl IjeHHbIX OyMar BbINYCKAKTCA C [{e/1bI0:

chopMHUpOBaTh YCTaBHbIN KamUTas

+ IIpuB/IeYb 3aeMHble CPeJCTBA, MHMHYys IpOLeZlypy IOCyAapCTBEHHOW perucrpanyu

BBIMyCKa IIeHHBIX Oymar

q)I/IHaHCOBOFO MOIIeHHHWYeCTBa

CEeKbHOPUTU3AlWHU 3aJ0/DKEHHOCTHU

Tabmuna 5 — Kpurepun onjeHKH ¢()OpMHUPOBAaHHOCTH KOMIIETeHI[UH

Kop v HauMeHOBaHMEe
VHJIMKaTopa
JOCTHKeHUs

KOMITeTeHLIUM (UacTh

KOMIIETeHLUN)

Kpurepuu orieHuBaHUs cOPMUPOBAHHOCTU KOMIIeTEHLIUU

(4acTy KOMMeTeHIUH)

Ha 6a30BOM ypOBHe

Had TTOBLEIIIIEHHOM YpPOBHE

COOTBETCTBYET OLleHKe
«y[IOBJIETBOPUTETHHO»
50-64% ot
MaKCUMasbHOro Oasia

COOTBETCTBYET COOTBETCTBYET
OL[EHKE «XOPOILIO» OLIEHKE «OT/IMYHO»
65-85% ot 86-100% ot
MaKCHMa/IbHOT'O MaKCHMa/IbHOTO
6anma 6anna

N -1nkoc-1 PopmMupyet

B/IaJie€T MaTepHajioM

Mo CyliecCcTBy MMPpUHHUMAaET dKTHBHOE

Y aHa/IU3UpyeT o TeMe, HO OTBeyaeT Ha yuacrtue B Xojie
MH(OpMaLIMIO 0 JIoTTyCKaeT TIOCTaB/IeHHbIE TIpOBe/IeHusI
COCTOSTHUU U HETOYHOCTH TIpU BOIIPOCHI, HO MPAKTHUUeCKOro
TepcrieKTUBax pblHKa, | (opMy/MpoBKe B UCTILITHIBAET 3aHSATHSI, TIPABUTBHO
TeHZIeHLIUSIX B paMKax MOCTaB/IeHHOM | HEKOTOphIe OTBeyYaeT Ha
M3MeHeHUH KypCoB 1[eJId TIPOeKTa 3aTpy/IHeHUs B TOCTaB/IeHHbIe
LIeHHBIX OyMar, COBOKYITHOCTHU dhopmynupoBKe B BOTPOCHI,
WHOCTPaHHOM BaJIFOThI, | B3aMMOCBSI3aHHbBIX paMKax dbopmyupyet B
YCI0BUM IO 3a/1auy, TOCTaB/I€HHOM L|e/I1 | paMKax

6aHKOBCKUM obecrieunBamOIUX ee | MPoeKTa TIOCTaB/IEHHOM 1]eJTn
TPOJYKTaM U yC/IyraMm | IOCTW)KeHue, TPy COBOKYITHOCTU TpOeKTa

U-2nKoc-1 [ToHUMaeT | ompezeneHUn B3aMOCBSI3aHHBIX COBOKYITHOCTb

Y Pa3bsICHSIET CyTh, O’KHJIaeMbIX 3ajady, B3alMOCBSI3aHHbBIX
IOpUUUecKre 1 pe3y/bTaToB pellieHUs | o0ecrieunBaroLuX ee | 3a7iay,
9KOHOMUYECKHe BbI/IeJIeHHBIX 3a/lay, JIOCTIDKeHue, o0ecrieunBaroLIMX ee
XapaKTepUCTUKH WCTIbIThIBAET orpejiensieT JIOCTI>KeHHe,
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(brHAHCOBBIX
MIPOAYKTOB U yCJIyT
N-1rkoc-2
OcymecTBiisieT
(bVHAHCOBBIY aHaIU3 U
(buHaHCOBOE
T7IaHMpOBaHue,
MOHUTOPUHT
BBITIO/THEHUST
(hvHaHCOBOrO M/1aHa
N-2nkoc-2
Mogenupyet
rapaMeTphl L{eIeBOro
VHBECTULIMOHHOT O
nopTders,
pa3pabatbiBaeT
peKoMeH/ali|H 110
yTIpaB/IeHUI0
VHBECTULIUSIMU

3aTpyAHEeHUs TIPH
pa3paboTke miaHa 1
MOHUTODPHHTe
peanu3aliuy TpoeKTa,
3HaKOM C
riporielypamMu u
MeXaHU3MaMU OLIeHKU
KauecTBa MPOeKTa,
00600111€HHO
dbopmupyer u
aHaIM3upyeT
H“H(OpMaL1Io 0
COCTOSIHUU U
TiepCrieKTUBax
VMHBECTUL[MOHHOTO
DbIHKA, IOHUMaeT U
pa3bsCHSET CyTh,
I0pUMYecKre u
9KOHOMUUECKHe
XapaKTepUCTUKU
(bMHaHCOBBIX
MIPOZIYKTOB U yC/IyT
WCTIbIThIBAET
3aTpyAHEeHUs TIPU
OCyIL[eCTBJ/IEHUU
¢rHaHCOBOrO aHaM3a
1 (hMHAHCOBOTO
TJIaHUPOBaHMUS,
JIoTTyCKaeT
TIOTPEeITHOCTH TIPH
MO/1e/TMPOBaHUU
rapaMeTpoB Lie/IeBOro
WHBECTUL[MOHHOTO
noptderns, pa3paboTke
peKoMeH Al 110
yTIpaB/IeHUIO
VHBECTULIUSIMU

O’KuzlaeMble
pe3y/bTaThl peLeHus
BbIZIe/IeHHBIX 3a7iay,
JIOTyCKaeT
TOTPEIIHOCTU TPU
pa3paboTke MyiaHa U
MOHHUTOPHHTe
peanM3aliy poeKTa
C YYeTOM BepOSITHBIX
PUCKOB peasn3aliuy,
TJIaHUpYyeT
HEe00XOUMbIE
pecypchl, rpejiaraer
nipotie/lypbl U
MeXaHU3MbI OLIeHK!
KayecTBa MPOEKTa,
¢dbopmupyet u
aHa/M3MpyeT
vH(pOopMal1Io 0
COCTOSTHUU U
TiepCrieKTUBax
VHBECTUL[OHHOTO
PbIHKA, [TOHUMaeT U
pa3bsIICHSIET CYTh,
IOpUUUecKre 1
5KOHOMMUECKHe
XapaKTepUCTUKH
(brHAHCOBBIX
TIPO/IYKTOB U YCyT
JloTyCKaeT
HETOYHOCTH TIpU
OCYIL|eCTB/IEHUU
(burHaHCOBOTO
aHasmM3a u
(burHaHCOBOTO
TJIaHUPOBaHMUS,
TIpUMeHsieT
yTPOIlleHHbIe
METOZbI MPU
MO/ie/TMPOBaHUU
TlapaMeTpoB
1{e/IeBOTO
WHBECTUL[MOHHOT'O
nopTderns,
pa3paboTke
peKOMeH/alui 110
yTIpaB/IeHUIO
MHBECTULIUSIMHU

oripeziensieT
OXKHjlaemMblie
pe3y/bTaThl
pelieHust
BbI/le/IeHHbIX 3a/1ay,
pa3pabarbiBaeT riaH
peanu3aliy IpoeKTa
C y4eTOM BepOSITHBIX
PUCKOB peanu3alyy,
TJIaHUPYeT
Heo0X0oIUMBbIe
pecypchl,
OCYILL[eCTB/ISIET
MOHHUTOPHHT X0/ia
peanu3anyu
TIPOeKTa,
KOppeKTUpyeT
OTKJIOHEHMUS,
ripe/jiaraet
ripoLeayphsl U
MeXaHU3MbI OLIeHKH
KauecTBa MpPOeKTa,
WH(PACTPYKTypHbIE
yCJIOBUS /ISt
BHe/IpeHUs
pe3y/bTaToB
npoekTa, hopMupyer
Y aHaIu3upyeT
H“H(OopMaL1Io 0
COCTOSIHUM U
TiepCrieKTUBax
WHBECTUL[MOHHOT O
DbIHKA, IOHUMaeT U
pa3bsCHSET CyTh,
I0pUInYecKre 1
5KOHOMMUECKHe
XapaKTepUCTUKU
(b1HAHCOBBIX
TIPOAYKTOB U yCyT
yBepeHHO
OCYIL[eCTBJISIET
(uHaHCOBBIY aHaIN3
1 (bvHaHCOBOE
TJIaHMPOBaHUe,
MoO/leTipyeT
rapaMeTphl 1]e/1eBOro
WHBECTUL[MOHHOTO
nioptdens,
pa3pabarbiBaeT
peKOMeH/alui 1o
yTIpaB/IeHUIO
WHBECTULIUSIMU
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Mopayns 4 «'uOpujHbIe ieHHbIe OyMaru B ((MHAHCOBOM HH)KMHUPHUHIe»
KomnbrorepHoe TectupoBanue (TCk)
Bbibepume 00uH npasuibHblIil 8apUaHmM
1. naekcHbIe ONIUOHBI MPe/ICTaB/IAIT CO00M:
OTIL[MOHBI, 1[eHbl KOTOPBIX UHZEKCUPYIOTCSI B 3aBUCUMOCTH OT TEMITOB UHMISLINN
+ OMIMOHBI HA U3MEHEeHUs 1[eH psifia aKI[|UH, OTPa’kaeMble pa3/TMUHBIMU UHUKAaTOPaMU
(hoHJI0BOTO phIHKA
OTIL[MOHBI, 1]eHbl KOTOPBIX UHZEKCUPYIOTCSI TI0 00MEHHOMY KypCy BastoT
2. OCHOBHBIM NP EUMYILeCTBOM IMOPHAHBIX LIeHHbIX OyMar siB/ISIFOTCA:
BBICOKas! JINKBUTHOCTh
+ JIUTeNbHBIA TIepro/| 00palieHus: 1 THOKOCTh
TIpUMeHeHUU paHee U3BeCTHBIX TeXHOIOT U
VMeeT 3apaHee YCTAaHOBJIEHHYO rapaHTHIO
3. Knaccuukanusa ruOPUHBIX IeHHBIX OyMar mo CBA3U C HHCTPYMEHTaMH He BK/TI0YaeT
B ce0si:
Ba/IIOTHBIe 00 Uraluu
TOBapHbIe 00/Urauu
+ TMPOCTOM BeKCesb
boH0BbIe 0OHMTaTN
4. Ha 0a3e Kakoro pbIHKa ruOpU/IHbIE I[eHHbIe OymMaru He 00pa3yoTca:
Ba/IFOTHOTO PhIHKA
($oHJ0BOrO phIHKA
TOBApHOTO PhIHKA
+ pBIHKa Tpy/a
5. Kak oTaenbHbIN K1acc rHOpPUHbIe ieHHbIe Oymaru c¢)opMHUpPOBa/INCh B:
2001 r
2003
+ 2005T
2007 r
6. 'uopuaHas enHasi 6ymara -3T0:
1]eHHast OyMara, 3aKpervIsitolas rpaBa ee Jiep>KaTesisi Ha IoJlyueHre OT SMUTEHTa B
TIpeZlyCMOTPeHHOU B 00/Mraliy CpoK ee HOMUHA/ILHOW CTOMMOCTH U/JIM MHOT'O UMYIIeCTBEHHOT'O
JKBUBAJIeHTa
1[eHHast OymMara, 3aKpervIsirolasi ipaBa ee Bja/ie/iblia Ha MoJTyueHre YacTH NMPUOBLTH

dKIIMOHEPHOI'O O6H.[€CTBa B BUe IWBHUEH/0B, HA yU4dCTHe B YIIDABJI€HUH U Ha YdCTb
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MMYILleCTBa, OCTaloIerocs rnocsie Jukuganuu AO

+ LleHHas1 Oymara, KOHCTPYKLMSI KOTOPOM coBMeIjaeT B cebe KOMITOHEHTBI HeCKOTbKHIX
3/IeMeHTapHBIX PHIHKOB

LieHHasi Oymara, B/ajiesiel] KOTOpOi No/yJaeT IpaBo MOKYTKU LieHHbIX Oymar 1o
yCTaHOBJ/IEHHOH LieHe B TeueHHe OIpe/ie/IeHHOro Tiepro/ia BpeMeHU UK 6eccpoyHo
7. K puckaM ruOpHHbBIX [{eHHBIX OyMar He OTHOCATCA:

0aHKPOTCTBO

M3MEHUYMBOCTb PIHOUHOM 1ieHbI

+ TPYJOBOM pPUCK

He JTMKBUJHOCTb
8. Pa3pesibHOE o0paleHre CymMMa 0/ira M KyIOHHOT'0 0X0/1a, BEI3BaHHOe 0oJiee
NPUBJ/IeKaTe/IbLHbIMH /ISl HHBECTOPOB M0Ka3aTe/IsIMHM J0X0HOCTH 0 OT/[e/IbHBIM
MPO/IyKTaM 110 CPAaBHEHHUIO C /[0XOAHOCTbI0 MCXOJHOM KYIIOHHOM 00/1Mranuu npu
HEHU3MEeHHOM HCXO/SIIEM /IeH&)KHOM MOTOKe 0T SMUTEHTHI Ha3bIBaeTCH:

+ CTPUIIIMHTOM

CTPYKTYPUpOBaHUEM

IMUCCUEN

KOTHPOBaHHEM

9. I'nGpuaHbIe eHHbIe O0yMaru npe/iaraloT HHBeCToOpaM:

JocTikeHre OanaHca Mex/y COOCTBEHHBIM M 3aeMHbIM KaIluTaaioM

CTUMYJIATOP pasMellieHusi 06/Mralii- KOHBepTHUpyeMble 00Uraliu

TIpMBJIeYeHHe KaruTana 0amaHCUpyo Mexy COOCTBEHHBIM KalMTaoM Ha PbIHKe aKI[Ui U
3aeéMHBIM KalluTaJIOM /I0JITOBOTO PhIHKA

+ TOTeHLMa/IbHbIN POCT CBOMM aKL[UsIM U 3al{UTy OT PHCKa MafleH!si CTOMMOCTH

10. T'ubpuaHbIe eHHBbIe 0yMaru MMeIOT PU3HAKMU:

obnurarmii

aKIui

+ obsmuranui 1 akiui

BappaHTOB

11. BeibepuTe NpaBWIHLHO MOHATHE HHHOBALIHOHHBIX CTPATerHii:

3¢ dekTHBHOE NCTIONMB30BaHNE HATMYHBIX PECYPCOB /7SI JOCTYKEHUs] OCHOBHOM L{eJTN
+ O/IHO U3 CPeJICTB JOCTYDKEeHUs Lie/y MpeNpUsiTHs, OT/IMUalOLL{Mecs OT PYTUX CPe/iCTB CBOeH
HOBU3HOM, NpeX/ie BCero J/isl JaHHOM KOMIIaHUU U , BO3MOJKHO, [I/Is1 OTPaC/iv , PhIHKA,
rotpebureneit

YyacTh (PMHAHCOBOM TIOJIUTHUKH, C TIOMOIIIbI0 KOTOPOH peIaeTcs 3a/jaua KOHKPEeTHOTO JTara
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pa3BUTHS rOCy/JapCTBa IMyTeM OMepPaTUBHOTO WU3MeHeHUsl CrIocOO0B opraHu3auu (PMHAHCOBBIX
OTHOILIeHHUS

12. Yro npepcTaBisieT co000i Xe/PKHPOBaHHe:

0C00BIii BU/ 5KOHOMUUECKH OTHOIIeHWH, MPUBsI3aHHbIN 00eCreurTh CTPaXOBYHO 3allUTY
JIFOJIeN ¥ UX UHTePeCcoB OT Pa3/IMUHOr0 po/ia OMacHOCTeN

cHab>keHUe /TeHe)KHBIMU CPe/ICTBaMH, (PYHAHCOBBIMU PeCypcamMu

BJIO’K€HME UHBECTULIMU U OCYILleCTB/IeHUe NTPaKTUYeCKUX [JeMCTBUU B LieJIsIX 10Ty YeHUs
TIPUOBLIN U IOCTHKeHUsI MTHOTO Tosie3Horo 3¢ dekra

+ JesiTesTbHOCTh, KOTOPasi HarpaB/ieHa Ha 3all[UTy KaluTaaoB O BePOSITHBIX PUCKOB B OyayiiemM
13. Kako# 13 nepeyncIeHHbIX 3/IEeMeHTOB OH3Heca MO)KHO OTHECTH K PeCTPYKTYPU3aL[UH
aKTHBOB :

VHBECTULIMOHHA [leTe/IbHOCThb

KOMMepyuecKas JleTe/IbHOCTb

+ (prHaHCOBbIE TOTOKU

crcTeMa pa3paboTKH U yIIpaB/IeHus OTIepaLMOHHOM [1esITeTbHOCTBEO

14. Kakue MHCTPYMEHTHI Xe/PKUPOBaHHS MO)XXHO BbIJ|e/IUTh B 3aBHCUMOCTH OT ()OPMBI
OpraHu3aLy TOProB/ix:

+ Oup’keBble U BHEOUPIKeBbIe

BTOPHUYHbIE, [IePBUYHbBIE

TPaJULIMOHHbIE ¥ KOMITbIOTEPU3MPOBAHHbBIE

15. BeibepuTe NpaBU/ILHO ONpe/e/ieHNe MOHATHS «YIpaB/IeHHe acCHBaMM»:

OTKPBITHE C/le/IOK Ha 0/JHOM PBIHKe /I/I1 KOMIIEHCAL{H BO3/1eHCTBHS [|eHOBbIX PHCKOB
PaBHbIN, HO IPOTHBOMNO/I0)KHOU MO3UIMHU HA [PYTrOM pPbIHKe

+ Habop MeTO/I0B CHI)KEeHUS 3aTpaT Ha MpUBJIeueHHbIe CPeJICTBA U Y/yUllieHre WX CTPYKTYPhI
KOMOWHUpOBaHUe (PMHAHCOBBIX MHCTPYMEHTOB C Pa3/IMUHBIMU TlapaMeTpaMy PUCKa U
JOXOZHOCTH [I/IsI peaim3aliiy MHBeCTULIMIOHHOM CcTpaTeruy OusHeca

KOMIIJIEKC MEeTOZIOB 1 CPeJiCTB YIIpaB/IeHWs] CTOMMOCTBIO MHBECTULMOHHOIO IIPOeKTa Ha BCex
JTarnax ero >XKMU3HeHHOI'O L{MKJIa

16. CBoII C KOPOTKHM CPOKOM AieficTBHA (10 2-X WM 3-X JIeT) MO)KeT ObITh CHHTe3HMPOBaH
u3:

CTpWIIa OJHOMEePUOHBIX YT - WX OHOIIEPUOHBIX KOJII- OILIMOHOB

13 0OBIUHOM 00U aI|

cTpura oburaiuu «3epo»

+ CTpHIIa eBpOJ0/IOPOBBIX (DbIOYEPCHBIX KOHTPAKTOB

23



17. Mecro, rae rMpoucxoauT nmepBUYHAA SMHUCCHUA U MIEPBUYHOE Pa3MeIeHUEe IeHHbIX ﬁymar

-3TO... PBIHOK

OTBeT: nepBUYHbBIN

18. I[EHTEJIBHOCTB, KOTOpadA HaIlpAB/IEHd HA 3dIIUTy KdIIUTA/I0B 0 BEPOATHLIX PHUCKOB B

Oyaymiem — 370 ...

OtBeT: Xe/pKUpOBaHUe

Tabsmmna 6 — Kpurepuu orjeHku copMHUPOBAHHOCTH KOMIIeTeHI{HI

Kop v HauMeHOBaHMEe

Kputepuu orieHuBaHUs cOPMUPOBAHHOCTU KOMIIeTEHLIUU

WH/MKaTOpa (vyacTy KOMITeTeHLIMH)
JOCTWKeHUs Ha 0a30BOM ypOBHe Ha IOBBLILIEHHOM YPOBHe
KOMITETEHLIMM (4aCTH | COOTBETCTBYET OLIEHKE COOTBETCTBYeT COOTBETCTBYeT
KOMITeTeHLUH) «y/IOBJIETBOPUTE/ILHO» | OLIeHKe «XOpOILI0» OLIeHKe «OTJIMYHO»
50-64% ot 65-85% ot 86-100% ot
MakcuMassHOro Oasa MaKCUMa/IbHOI' 0 MaKCUMasbHOI'0
bamia bamia
BJIaJileeT MaTepuajoM | 110 CyLecTBYy TIpUHUMaeT aKTUBHOE
N -1nkoc-1 I10 TeMe, HO OTBeuaeT Ha ydacTue B Xofie
®dopmupyet u JIOIy CKaeT [0CTaB/IeHHBIE NpoBe/ieHus
aHa/IM3upyeT HETOYHOCTH I1pU BOIIPOCBI, HO NIPaKTUYeCKOro
rH(OpMaLUIO 0 ¢bopmyMpoBKe B WCIILITbIBAET 3aHATUSA, IPABUILHO
COCTOSIHUU U paMKax I0CTaB/JeHHON | HEKOTOpble OTBeuaeT Ha
TepCrieKTUBax pbIHKA, | LieJd IpoeKTa 3aTpyAHeHus B [0CTaB/IeHHBIE
TeH/IeHLIUsAX B COBOKYITHOCTHU (hopMy/MpOBKe B BOIIPOCEI,
HU3MEeHeHUU KypCoB B3aMMOCBSI3aHHBIX pamKax dbopmympyet B
LleHHBIX OyMmar, 3azad4, IIOCTaB/IeHHOM 1|e/Id | paMKax
MHOCTPAHHOM BasIOTHI, | 00eCreurBaromyx ee | TPOeKTa NIOCTAaBJIEHHOU Lie/n
YCJIOBUH IO JOCTUKeHue, ITpU COBOKYITHOCTHU IIPOeKTa
0aHKOBCKUM orpezeeHuu B3aVMOCBSI3aHHBIX COBOKYITHOCTb
IIPOAYKTaM U yC/IyraM | OXKHUZJaeMbIX 3azad4, B3aUMOCBS3aHHbIX
WU-2r1koc-1 [ToHMMaeT | pe3ysbTaToB pelleHusi | 00ecrieurBaroIUX ee | 3a7ad,
Y pa3bsCHseT CyTh, BbI/le/IeHHBIX 3a/iay, JOCTIKeHue, obecrieunBaroLMX ee
IOpUuecKue u WCIILITbIBAET onpezenser JIOCTIXKeHHUe,
35KOHOMHUYeCcKue 3aTpy/HeHus 1IpU oXXuziaemble orpefessieT
XapaKTepUCTUKU pa3paboTKe 1y1aHa 1 pe3y/bTaThl OXKHJjlaeMble
(bMHAHCOBBIX MOHUTOPUHIe pelleHus pe3yJIbTaThl pelleHus
TIPOAYKTOB U YCIIyT peanu3alLMy NIPOeKTa, | BbIEJIEHHBIX 3a/la4, | BbI/IeJIeHHBIX 3a/ia4,
N -1nkoc-2 3HAKOM C [0y CKaeT pa3pabaTbIBaeT I/1aH
Ocy1iectsiisier rpoLieiypamu U TIOTPeLIHOCTU NPU peanusaLyy rpoeKTa
(bMHaHCOBBIY aHa/MM3 U | MeXaHHW3MaMH OLleHKM | pa3paboTKe MlaHa M | C yYeTOM BepPOSITHBIX
(uHaHCOBOE KauecTBa [POeKTa, MOHUTOPUHIe PUCKOB peanu3saliyiy,
IJIAHUpOBaHUe, 06006111eHHO peasM3aliiy IIpoeKTa | IUVIaHUpyeT
MOHUTOPUHT ¢dbopmupyet u C YUETOM BEPOSITHBIX | HeOOXOAUMbBIe
BBITIO/THEHUS aHa/M3upyer PUCKOB peau3aluy, | pecypchbl,
(brHaHCOBOrO M/1aHa MH(OpMaLYIOo 0 IJIaHUpyeT OCYLL|eCTB/IsIeT
N -2nkoc-2 COCTOSIHUM U HeoOXo/MMble MOHUTOPUHT X0/a
Mopenupyet repCreKTUBax pecypcsl, IpejjiaraeT | peajusalidy IPOeKTa,
rapaMeTpsbl 1|eJIeBOr0 | UHBEeCTULIMOHHOIO NpoLeJypsl U KOppeKTUpyeT
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VHBECTULIMOHHOTO
noptderis,
pa3pabarbiBaeT
peKoMeH/Ial[|H T10
yTIpaB/IeHUIO
WHBECTUL[USIMU

PbIHKA, TTOHUMaeT U
pa3bsCHSIET CyTh,
I0pUIYecKre U
9KOHOMUUECKHe
XapaKTepUCTUKU
(b1MHaHCOBBIX
MIPOZIYKTOB U YC/IyT
UCTIbITHIBAET
3aTpyJHeHUs TpU
OCyIL[eCTBJ/IEHUU
¢uHaHCOBOrO aHaM3a
1 (DMHAHCOBOTO
TJIaHUPOBaHMS,
JIoTTyCKaeT
MOTPEIHOCTU TIPU
MO/Ie/TMPOBaHUU
rapaMeTpoB LieJIeBOro
VMHBECTUL[MOHHOTO
riopTderisi, pa3paboTke
peKOMeHJalui 1o
yTIpaB/IeHUIO
VHBECTULUSIMU

MeXaHU3MbI OLIeHKU
KauecTBa MpPOeKTa,
¢dbopmupyet u
aHaIM3upyeT
MH(OpMaLYIO 0
COCTOSIHUU U
repcreKTUBax
WHBECTUL[MOHHOTO
PbIHKA, TIOHUMaeT 1
pa3bsCHSIET CyTh,
I0pUIYecKre U
9KOHOMUUECKHe
XapaKTepUCTUKU
(b1MHaHCOBBIX
MPOJYKTOB U yCJIyT
JIoTTyCKaeT
HETOYHOCTH TIpU
OCy1L[eCTBJ/IEHUU
(brHaHCOBOTO
aHasm3a u
(brHaHCOBOTO
TJIAHUPOBaHUS,
TIpUMeHsIeT
yTIpOILLleHHbIe
METOZAbI TPU
MO/]e/IMPOBaHUU
rapaMeTpoB
1|e/1IeBOTO
WHBECTUL[MOHHOTO
nioptdens,
pa3paboTke
peKOMeHJalui 1o
yTIpaB/IeHUIO
VUHBECTULIASIMU

OTKJIOHEHWUS,
ripeJijiaraet
ripoLeayphsl U
MeXaHU3MbI OLIeHKH
KauecTBa MpPOeKTa,
WHPACTPYKTypHbIE
yCJIOBUS AJISA
BHe/IpeHUs
pe3y/bTaToB MPOEKTa,
dbopmupyer u
aHaIM3upyeT
H“H(OopMaL1Io 0
COCTOSIHUM U
TiepCrieKTUBax
WHBECTUL[MOHHOT O
DbIHKA, TIOHUMaeT U
pa3bsICHSIET CYTh,
IOpUiuecKue u
9KOHOMUUECKHe
XapaKTepUCTUKU
(b1MHaHCOBBIX
MPOJYKTOB U yCJ/IyT
yBepeHHO
OCYIL[eCTB/ISIET
(bMHaAHCOBBIY aHANMU3
Y (pMHaHCOBOE
TIJIaHUPOBaHUe,
Mo/ieNipyeT
rapaMeTphl 1]eJIeBOro
VHBECTUL[MOHHOT O
roptderns,
pa3pabartbiBaeT
peKoMeH/Ial[|i 110
yTIpaB/IeHUIO
VHBECTULIUSIMU

MO].IyJIb 5 «OcHOBHBIE HAIIpAaBJ/IEHUA ped/IU3dl{M HHXXUHHPHUHT OBBIX CTpElTEl"P[ﬁ»

KomnbrorepHoe TectupoBanue (TCk)

Bbibepume 00uH npasuibHblIil 8apUaHmM

1. Bblﬁepl/lTe MNpaBUWJIBHO IMTOHATHE WHHOBALIMOHHBIX CTpaTEFI/Iﬁ:

B(b(I)EKTI/IBHOE HCII0J/Ib30BdHH € HA/JIMYHBIX PeCYPCOB AJid JOCTHXXKEeHUS OCHOBHOM neiu

+ OJIHO U3 CPe/CTB JOCTW)KEHUS LieJTU MPeANpUsATHs, OT/IMUAoLIKecs OT APYTUX CPeZCTB CBOEU

HOBHBHOﬁ, npexkae BCero ajis AaHHOﬁ KOMIIaHUH U, BO3MOXKHO, /I/Id OTPpAaC/Iv, PbIHKA,

roTpeduTesiei
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4yacTb (PHAHCOBOW MOIUTHKHU, C TIOMOIIbIO KOTOPOH pellaeTcs 3a/iladya KOHKPeTHOT0 3Tarna
Pa3BUTHS TOCYZAPCTBA ITyTeM OTIepaTUBHOTO U3MeHeHHs Crioc000B OpraHu3ayi (PrHAHCOBBIX
OTHOILIeHHUS

2. Kakoii U3 nepeunc/ieHHbIX 3/1IeMeHTOB OHU3Heca MOKHO OTHECTH K PeCTPYKTYypU3aLuu
aKTHBOB:

VIHBECTHULIMOHHAS [1eSITeJIbHOCTD

KOMMepuecKas [|esiTeIbHOCTb

+ (UHaAHCOBbIE TOTOKU

cucteMa pa3paboTKHU U yIipaB/ieHUs OTlepaliuOHHOM /1esiTe/TbHOCThI0

3. Kakne MHCTPYMeHTBI Xe/PKHPOBAHUA MO)XXHO BbI/Ie/TUTh B 3aBHCUMOCTH 0T (hOpPMBI
OpraHu3anyy TOProBJ/Iu:

+ Oup)KeBble U BHEOHPI>KeBbIE

BTOPUYHbIE, IEPBUUHbBIE

TPaJULMOHHbIE U KOMITbIOTepU3UPOBaHHbIe

4. Bpi0epuTe NpaBU/ILHO OMpe/ie/IeHHEe MOHATHSA « Y IPaBJ/IeHHe MaCCHBAMM» :

OTKPBITHE CJe/I0K Ha OJJHOM PbIHKE [I7Isl KOMITeHCal[iu BO3/elCTBUS LIEHOBBIX PUCKOB PaBHbIH,
HO TMPOTHBOIOJIOXKHOM MO3ULIMK Ha IPYTOM pPbIHKE

+ Habop MEeTO/IOB CHIKEHHUSI 3aTpaT Ha MpYBJIeYeHHbIe CPeJICTBA U Y/IyUIlIeHHe UX CTPYKTYPhI
KOMOMHHpPOBaHHe (UHAHCOBBIX MHCTPYMEHTOB C Pa3/IMUHBIMU TTapaMeTpaMu PYCKa U
JOXOZHOCTHU [iJisl peasn3aliid UHBeCTULIMOHHOM cTpaTeruu busHeca

KOMIIJIEKC METO/IOB M CPeJICTB YIIpaB/ieHHs] CTOMMOCTBIO MHBECTUL[MOHHOI O TIPOEKTa Ha BCex
JTarax ero >KWU3HeHHOI'0 [JUKJ/ia

5. CBoIl C KOPOTKHM CPOKOM /IeficTBHSA (10 2-X WIH 3-X JIeT) MOXKeT ObITh CHHTEe3MPOBaH
u3:

CTpHIIa OJJHOTIEPUOIHBIX YT — WM OJHOMEePUOJHBIX KOJI/I- ONLIMOHOB

13 00bIYHOM 0O/MTaln

cTpHIia 00/IMraryu «3epo»

+ CTpuMna eBpO/I0/IJIOPOBBIX (PbIOUEPCHBIX KOHTPAaKTOB

6. Pa3HOBH/JHOCTH apOMTPa)KHBIX CTPaTeruii apoMTpaXk napbl «CrnoT-GpbHUepc» - 3To:
Pa3HOBHUHOCTb apOUTPaXKa, B KOTOPOU C/Ie/IKU TIPOUCXO/AT He MEeXY ABYMS UI€HTUUHBIMU
(b1HAHCOBBIMK MHCTPYMEHTaMHU, a MKy Mapoi CXOXKUX I0 JUHAMUKe aKTUBOB

TOPIOBJIsl TPeMsI BaIFOTHBIMU NapaMy B HaZieXX/le IOMMaTh PACXOKIEHUS] MEXXIY

CHUHTeTHYeCKUM KypPCOM TpeTell Maphl U ee peanbHOM TeKyIlel 1ieHou
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HECKOJIbKO JIOTUUeCKUX CBSI3aHHBIX C/IeJIOK, HaTlpaB/IeHHbIX Ha U3BJieueHe TIpUObLIU 13
Pa3HOCTH B 1jeHaX Ha O/[MHAKOBbIe WU CBsi3aHHbIe aKTHBbI B OJJHOU U TOKe BPeMsl Ha Pa3HbIX
PBIHKaX

+ UWrpa Ha pacXoXx/eHUst MeX/y LleHaMl HHCTPYMeHTa Ha CIIOT-PbIHKe U LjeHoM (broyepca Ha
3TOT K€ UHCTPYMEHT

7. Uto Takoe ¢puHAHCOBbLIe HHHOBALIMU:

3TO BHE/IPEHHOE HOBIIIECTBO, 0OecrieurBarolee KaueCTBEHHBIN pOCT 3P PeKTUBHOCTH
TIPOLIeCCOB WU/IH TPOAYKLIMH, BOCTpeOOBaHHAsI PhIHKOM

peanu3aliyisi HOBbIX WA 3HAUUTE/TbHO Y/IyUIlIeHHbIX MapKeTUHI'OBBIX METO/IOB, OXBAThIBAFOLL[UX
CyllleCTBeHHbIe U3MeHeHUsI B [iu3aliHe U yIlaKOBKe TTPO/YKTOB

pe3y/bTaT MHHOBAITMOHHOM /1esITe/IbHOCTH, TTOJTyUHBIIIAsl BOTIIOIIEHHE B BU/[e HOBOTO, JTM00
yCOBepIIIeHCTBOBAHHOTO MPO/YKTa WX YCIYTU, BHEIDEHHBIX Ha PhIHKE

+ HOBbIe (PHAHCOBbIE MPOAYKTHI, TEXHOJOTUU U UHCTUTYTHI — B TIOC/IeJHUE TO/Ibl TIOKa3bIBatOT
BCe OoJIbIliee BIUSHYE Ha SKOHOMHUUECKYIO JIeSITe/TbHOCTh BO BCEM MHUPe

8. Mecro, rae NpOUCXOAUT MEPBUYHAsA IMUCCUS U TIEPBUYHOE Pa3MelleHHe [eHHbIX Oymar
-3TO:

+ TepBUYHBIN PHIHOK

BTOPHUYHBIN PBIHOK

TPETUYHBIA PBIHOK

9. Yem oT/1MUaeTcsA MepBUYHBIN PHIHOK OT BTOPMYHOI'0 PhIHKA IIeHHbIX OyMmar:
TIepPBUYHBIN PBIHOK-PBIHOK, KOTOPBIN 00C/Ty>KUBaeT BBIMYCK U IePBUUHOE pa3MellleHue LIeHHBIX
Oymar, BTOPUYHBIN- TOJIBKO BBIITYCK

+ Ha MepBUYHOM PbIHKE MPOUCXOUT 0OpallieHre TOIbKO UTO BBIMYIIEHHBIX B 0OpailjeHune
L[eHHbIX OyMar, a Ha BTODUYHOM paHee BbIMYIIeHHbIX LIeHHbIX OyMar

K 3aJjauaM MepBUUHOTrO PbIHKA LIeHHBIX OyMar OTHOCST pa3BUTHe UHPPACTPYKTYP, a
BTOPUYHOTO- OPTaHU3aI[|IO0 BBITYCKa I[eHHbIX Oymar

10. PBIHOK, I'/je 0CyLIeCTB/IsAETCA 00paleHue [eHHBIX OyMar 0e3 co0/TiJeHus eJUHBIX [I/Isl
BCeX YUaCTHUKOB PbIHKA MPaBUJI -3TO:

OpraHM30BaHHBIN PHIHOK

+ HeopraHMW30BaHHBINA PHIHOK

CPOYHBIN PBIHOK

KaCCOBBIM PBIHOK

11. ITopTdenbHbIe HHBECTUIIUH — 3TO BJI0)KEHUS ACHEXHBIX CPeJCTB:

B MaTepHa/IbHO-TTPOM3BO/ICTBEHHYIO 0a3y MpeNpUSATHH C 1[e/IbI0 MOTyYeHHUs 10X0/la OT YUaCTHUS

B UX [leATeIbHOCTH
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B 00BEKTbI MHTE/IeKTYabHOW COOCTBEHHOCTH C I1epexo/loM IpaBa COOCTBEHHOCTH Ha HUX
+ B 1jeHHbIe Oymaru, copMUpoBaHHbBIe B BU/le TOPTdeis LIeHHbIX Oymar
B 00OPOTHBIE CPe/ICTBA TIPeATIPUSATHIA

12. Komnanus, OCYILeCTB/IAKIIAA AeATe/IbHOCTb 10 OIpeje/IeHHI0 B3aUMHbBIX
00s3aTe/IbCTB 1O C/le/IKaM ¢ (PMHAHCOBHIMH HMHCTPYMEHTaMHM H HMX 3auyeTy — 3TO
...OpraHusanus

OTBeT: KIIMpUHIOBast

13. Ily61uuHOoe 00BsAB/IeHHE LIeH NMOKYNKH H NPOAAXH OMNpeje/IeHHBbIX LIeHHBIX

6ymar C 00s3aTe/IbCTBOM MOKYIIKH M IPOAAKHU ITUX LEHHBIX 6yMar no 00bAB/IEHHBIM

[{eHaM — 3TO ... [[eHHbIX Oymar

OTBeT: KOTUPOBKA

Tab6smmna 7 — Kpurepuu orjeHKH copMHUPOBAHHOCTH KOMIIETeHI{HI

Kop v HauMeHOBaHMEe

Kpurepuu orieHuBaHUs cOPMUPOBAHHOCTU KOMIIeTEHLIUU

VHJMKaTopa (uacTv KOMITeTeHLMN)
JOCTKeHUS Ha 0a30BOM ypOBHe Ha MOBBIIIIEHHOM YPOBHE
KOMITETeHLIMK (4aCTH | COOTBETCTBYET OLIeHKe COOTBETCTBYeT COOTBETCTBYeT
KOMIIETeHLUN) «y/IOBJIETBOPUTE/IHHO» | OLIEHKE «XOPOIIIO» OLIEHKe «OTJIMYHO»
50-64% ot 65-85% ot 86-100% ot
MakcuMasbsHOro Oasa MaKCHMaJ/IbHOT'O MaKCHMa/IbHOTO
bamia bamia
N-1nkoc-1 BJ/laJleeT MaTepyajoM | I10 CYLeCTBY TPYHUMAaeT aKTUBHOe
dopmupyeT U T10 Teme, HO oTBeyYaeT Ha y4JacTue B Xo7ie
aHa/In3upyeT JlOTTyCKaeT NIOCTaBJ/IeHHbIE IIpOBe/leHuUs
VMH(bOpMaLHIO 0 HeTOYHOCTH IpH BOIIPOCHI, HO MPaKTUYeCKOro
COCTOSIHMU U ¢bopmMyMpoBKe B VICIIBITBIBAET 3aHSTHS, TPABUIBHO
MepCreKTUBaxX PbIHKA, | paMKax [OCTAB/JI€HHOW | HEKOTOpbIe oTBeyYaeT Ha
TeH/IeHLIUsX B L{e/I1 NTPOeKTa 3aTpy/HeHus B NIOCTaBJ/IeHHbIE
V3MeHeHUHU KypCoB COBOKYTTHOCTH (hopMynHMpoOBKe B BOIIPOCHI,
L[eHHbIX OyMar, B3aUMOCBS3aHHbBIX paMKax dbopmympyet B
VHOCTpPaHHOM Ba/loOThl, | 3a7ad4, MOCTaB/IEHHOW LIe/I1 | paMKax
YCI0BUM IO obecreunBamIUX ee | MPOeKTa MOCTaB/I€HHOM LIe/TN
6aHKOBCKUM JIOCTW)XKeHUe, Mpy COBOKYTTHOCTH NpoeKTa
MPOAYKTaM U yCJIyraM | OmnpefesieHnn B3aUMOCBS3aHHbBIX COBOKYITHOCTb
N O-2nKoc-1 [IoHMMaeT | oxuzaeMbIx 3a/1auy, B3aMMOCBSI3aHHBIX
Y Pa3bsICHSET CyTh, pe3yJIbTaToB pellleHus1 | 00ecreunBaroIX ee | 3a7ad,
I0pUuvecKre 1 BbI/le/IeHHBIX 3a/ja4, JIOCTHKEeHMe, obecrieunBaroLUX ee
5KOHOMHYeCKue VICIIBITBIBAET orpezesnsieT JOCTYDKeHHe,
XapaKTepUCTUKU 3aTpyAHeHUs TIpU OKHJlaeMble onpezensieT
(brHAHCOBBIX pa3paboTKe 1y1aHa 1 pe3yJIbTaThbl oXuZlaemble
TIPOJIYKTOB U yCIIyT MOHUTOPUHIe peleHus pe3y/bTaThl pelleHUst
N I-1nkoc-2 peasM3aliiy IPOeKTa, | BbIJe/IeHHbIX 3a/la4, | BblJe/IeHHbIX 3a/ad,
OcyuectsiisieT 3HAKOM C JIOTy CKaeT pa3pabarbiBaeT riaH
(VHAHCOBBIM aHa/IM3 U | TIpoLielypamMu U MOTPeIHOCTH IIPU peasM3aniy IpoeKTa
(rHaHCOBOE MeXaHHW3MaMHM OLleHKM | pa3paboTKe I/laHa M | C yUeTOM BepOSITHBIX
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[JIaHUpOBaHUe,
MOHUTOPUHT
BbINTO/IHEHUS
(hvHaHCOBOrO M/1aHa
N-2rikoc-2
Mogenupyet
riapaMeTpsl 1ieJ1IeBOro
VIHBECTULIMOHHOI'O
nopTders,
pa3pabatbiBaeT
peKoMeH/aluu 110
yIIpaB/IeHUIO
VHBeCTULUSIMU

KauecTBa MpOeKTa,
00600611[eHHO
dbopmupyet u
aHaIM3upyeT
MH(OpMaLYIOo 0
COCTOSIHUU U
NepCrieKTUBax
WHBECTUL[MOHHOTO
PBbIHKQ, TIOHUMaeT U
pa3bsCHSIET CyTh,
I0pUIYecKre u
9KOHOMUUECKHe
XapaKTepUCTUKU
(b1MHaHCOBBIX
MIPOZIYKTOB U YC/IyT
WCTIBIThIBAET
3aTpy/JHEeHUs TIpH
OCyIL[eCTBJ/IEHUU
¢dbuHaHCOBOTO aHaM3a
1 (PMHaHCOBOTO
TIJIaHUPOBaHMUS,
JloTyCKaeT
TIOTPEITHOCTU TIpU
MO/]e/IMPOBaHUU
rapaMeTpOB LieJIeBOTro
VMHBECTUL[MOHHOTO
nopTderisi, pa3paboTke
peKOMeHJalui 1o
yTIpaB/IeHUIO
WHBECTULIASIMU

MOHUTOPHUHTE
peanu3aliiy poeKTa
C Y4€TOM BEPOSITHBIX
PUCKOB peanu3aliyy,
TIaHUPYeT
Heo0XOMMbIe
pecypchl, pejijiaraer
Tniporielypbl U
MeXaHU3MbI OLIeHK!
KauecTBa MpPOeKTa,
dbopmupyet u
aHaIM3upyeT
MH(OpMaLYIO 0
COCTOSIHUU U
TIepCIIeKTUBaX
WHBECTUL[MOHHOTO
PBIHKA, TIOHUMaeT U
Pa3bsCHSIET CyTh,
I0pUInYecKre 1
9KOHOMHUECKHE
XapaKTepUCTUKU
(brHaHCOBBIX
TIPOAYKTOB U yCIyT
JloTyCKaeT
HETOYHOCTHU TIpU
OCyIL[eCTBJ/IEHUU
(brHaHCOBOTO
aHasm3a u
(brHaHCOBOTO
TIJIAaHUPOBAHMSI,
TIpUMeHsIeT
yTpOITIeHHbIe
METOZbI PU
MO/Ie/TUPOBaHUM
rapaMeTpoB
1|e/1IeBOTO
WHBECTUL[MOHHOTO
nioptderns,
pa3paboTke
peKOMeH/alui 1o
yTIpaB/IeHUIO
UHBECTULIASIMU

PUCKOB peanu3aliyy,
TJIaHUPYeT
Heo0X0o[UMBbIe
pecypchl,
OCYILL[eCTB/ISIET
MOHHUTOPHHT X0/ia
peanu3aluy NpoeKTa,
KOppeKTUpyeT
OTKJIOHEHWSI,
ripe/jiaraet
TIpOTieIyphl U
MeXaHU3MbI OLIeHKH
KauecTBa MpOeKTa,
WHPACTPYKTypHbIE
yCJIOBUS /IS
BHe/IpeHUs
pe3y/bTaToB MPOEKTa,
dbopmupyet u
aHaIM3upyeT
MH(OpMaLYIOo 0
COCTOSIHUU U
TIepCIIeKTHBaX
WHBECTUL[MOHHOTO
PBIHKA, TIOHUMaeT U
pa3bsCHSIET CyTh,
I0pUIYecKre u
9KOHOMUUECKHe
XapaKTePUCTUKU
(bMHaHCOBBIX
TIPO/IYKTOB U YC/IyT
yBepeHHO
OCYILL[eCTB/ISIET
(bMHAHCOBBIY aHANMU3
Y (pMHaHCOBOE
TIJIaHUPOBaHUe,
Mo/ieNipyeT
rapaMeTphl 1]eJIeBOro
WHBECTUI[UOHHOTO
roptderns,
pa3pabatbiBaeT
peKoMeH/Ial|i 110
yTIpaB/IeHUIO
VHBECTULIUSIMU
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Mopayab 6 «OcobeHHOCTH KOHCTPYMPOBAHUS IMUCCHI»

KomnbrorepHoe TectupoBanue (TCk)

Bbibepume 00uH npasuabHbIill 8apUAHM

1. B cocTtaBe jeHe)XHOH IMHCCHH JIE)KAT...ONepanuu:

(brHaHCOBbIE

+ KpeIUTHBIE

BaJTIOTHBIE

(hoHJ0BBIE

2. Ilpu BbINyCKe JieHer B 000POT KOJTHUECTBO JeHer:

BCer/la yMeHbIlIaeTCst

+ BCer/ia yBeJInunBaeTCs

0CTaeTCsi HeM3MeHHbIM

MOJKEeT Y YBeJIMUHUBAThCS U YMEHbIIAThCS

3. CyiecTByeT 3MUCCHS. .. ieHer:

TOJIBKO Ha/TMYHBIX

TOJILKO OYMayKHBIX

+ HaMUHBIX U Oe3HaATMUHBIX

TOJIbKO O€3Ha/TMYHbIX

4. OMHCCHI0 HA/IMYHBIX /ieHer NPOU3BOJAT TOJ/IBKO:

KOMMepuecKre 6aHK! U MpeAnpUsTUs

KOMMepuecKre 6aHKH

+ Lb P® u ero pacueTHo-KacCOBblIe LIeHTPbI

LIb P® u kommepueckre OaHKH

5. I'naBHas 11e/1b SMHCCHU MYCTUTD ...;eHbr'H B 000POT /I/Is y/|0B/IeTBOPEHUA
AOTIO/THUTE/IbHBIX MOTPeOHOCTeM NpeANpPUATHS:

+ 0e3HaTMUHBIX

Ha/TMYHBIX

TIOJTHOL[EHHBIX

OyMakKHBIX

6. UTo moHMMAaeTcs NMoj; HHXHHUPHUHTOM:

+ cdepa AeAaTenbHOCTH TI0 TIPOPabOTKe BOMIPOCOB CO3/IaHUS 0ObEKTOB

TIPOMBIILJIEHHOCTU, UH(PPACTPYKTYPHI U AP
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cdepa AesaTesIbHOCTY TI0 CO3/IaHUI0 HOBBIX TEXHOJIOTUH [IJIs1 TTPeJTIpUSITUS
Crocob opraHU3alyH MTPOU3BO/CTBA
OpraHM3alMOHHAast CTPYKTypa KOMITaHHUH, TI03BOJISTFOIasi THOKO pearnpoBaTth Ha
M3MeHeHUsl BO BHellIHel cpejie
7. UTO OTHOCHMTCA K BHeIIIHUM (pakTOpaM pa3BuTHsA (PHHAHCOBOr0 HH)KUHHPHHTA:
VHTerparys TeXHOJIOTMUeCKUX 1 OpraHHW3aljiOHHO-YTIPaB/ieHueCKUX NHHOBALN
yTipaBJieHre KaueCTBOM, MH(PACTPYKTYPOH, OpPraHNU3alliOHHBIM Pa3BUTHEM
+ 5KOHOMHYECKHe 3aKOHbI, aKTUBHO BO3/lefICTBYIOLI[1ie HA MHHOBALIMOHHYIO
JlesTeIbHOCTh
HayYHO-TeXHUUYECKUH IMOTeHIUA
8. Uto oTHOCHTCA K BHYTPeHHUM (pakTopam pa3BuTHs (rHAHCOBOT0O
WHKUHMPHHTa:
n0661poBaHe UHTEPECOB B FOCYJapCTBEHHBIX MHCTUTYLIMOHABHBIX CTPYKTYpax
+ 3¢ dexkTUBHOE OTHOIIIEHUE C TIEPCOHAJIOM, IITMPOKOe BOBJ/IeUeHUeE ero B
WHHOBALMOHHBIN TIPOLiecc
UCII0/Ib30BaHKe 0Opa3oBaTe/bHOrO TpaHcdepa
3aKOH KOHKYDEeHLIUH
9. YuyacTHuKamMu TOproB Ha ¢oH/[0Boi1 Oupike B Poccuu MOryT ObITh:
VH/IUBHU/ya/IbHbIe THBECTOPBI;
YIIpaBJISIIOLIHe;
+ OpOKepsI;
SMHUTEHTBI B MOMEHT pa3MellleHHs L{eHHbIX OyMar.
10. BoicTaB/ITh KOTHPOBKM I[eHHBIX O0yMar HMeloT NpaBo:
¢boHzI0BBIE OUPKU;
+ [IUnepsl;
OpoKepbr;
pacyeTHbIe JeT03UTapuy;
11. Bpokep 3ak/royaeT GUp)KeBble CAEIKH C IleHHbIMH Oymaramu:
+ OT CBOEro UMeHH;
3a COOCTBEHHLIH CUeT;
OT UMEeHU K/TMeHTa;
+ 3a CYeT K/IMeHTa;
12. dyHkuuio MapKeT-Melikepa Ha ¢oH/0BOM OMpKe MOT'YT BbINIO/IHATD:
nro0ble YYaCTHUKA OWPKeBBIX TOPTOB;
OpoKephI;
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+ IAJIepsbI;
cama doH0Bast OUpKa.

13. IIpodeccmoHaNbHBIN yYaCTHHK PBIHKA LEHHBIX OyMar, OCYyIIeCTB/ISIOLUAN

AEATE/TbHOCTD 10 BeI¢eHUI0 peeCTpPa BJ/idAe/AbI€éB HMEHHbLIX [J€EHHBIX GYMEII‘ — 3TO:

OTBeT: perucTparop

Tabuna 8 — Kpurepun onjeHKH ¢()OpMHUPOBAHHOCTH KOMIIETEHI[UH

KO,I[ N HaMMEHOBaHHe

Kpurtepuu otieHuBaHUs CHOPMUPOBAHHOCTUA KOMITeTEHLINU

WHAUKAaTOopa (4acTy KOMITETEHLINM)
JOCTYKEHUs Ha 06a30BOM ypOBHe Ha MOBBIIIEHHOM YDPOBHE
KOMITIETEHLIMH (YaCTH | COOTBETCTBYET OL|eHKe COOTBETCTBYeT COOTBETCTBYeT
KOMITETEHLUH) «y/IOBJIETBOPUTE/ILHO» | OI[eHKEe «XOpOILI0» OLIEHKE «OTJTUUHO»
50-64% ot 65-85% ot 86-100% ot
MaKCUMasbHOro Oasuia MaKCHMa/IbHOTO MaKCHMa/bHOTO
Ganna banna
N-1nkoc-1 BJIafleeT MaTepUaaoM | TI0 CyLLeCTBY NpUHUMaeT aKTHBHOe
®opmupyeT u 0 Teme, HO OTBeYaeT Ha ydacTue B Xofie
aHa/In3upyeT JlOTyCKaeT M0CTaB/IeHHbIE NpOBe/|eHUs
r“HbOpMaLUIo 0 HETOYHOCTH TMPU BOIPOCHI, HO MPaKTUUeCKOro
COCTOSIHUM U (hopMynHMpoOBKe B VCTTBITBIBAET 3aHATYS, TIPABU/IbHO
TepPCreKTUBax PbIHKA, | paMKaXx MOCTaB/J€HHOM | HEKOTOpPbIe OTBeYaeT Ha
TeH/IeHLIUSX B L[e/I1 TTPOeKTa 3aTpy/iHeHus B N0CTaB/IeHHbIE
W3MEeHeHHH KYpPCOB COBOKYTTHOCTH dhopMyMpoBKe B BOIPOCHI,
L[eHHbIX OyMar, B3aUMOCBS3aHHbIX paMKax ¢dbopmynupyet B
WHOCTPaHHOU Ba/IIOTHI, | 3aZady, MOCTaB/I€HHOM LIeId | paMKax
yCJIOBUH TIO obecrieunBamOIUX ee | MpoeKTa M0CTaBJ/IEHHOW Lie/x
0aHKOBCKUM JIOCTW>KeHUe, Npy COBOKYTTHOCTH MpOeKTa
MIPOAYKTaM U yc/lyraM | omnpejesieHur B3aUMOCBSI3aHHbBIX COBOKYITHOCTb
N-2nkoc-1 [loHMMaeT | oxupgaemMbIx 3a/ady, B3aUMOCBS3aHHBIX
Y pa3bsCHSET CyTb, pe3y/bTaToB pellieHUs | obecrieynBarolUX ee | 3a7ady,
IOpUinuecKue u BbI/Ie/IeHHBIX 3a/jay, JIOCTHKEHUe, o0ecrieunBaroLIMX ee
5KOHOMHUYECKHe VCITBITBIBAET orpezesisieT JIOCTIKEeHMe,
XapaKTepUCTUKU 3aTpy/JHeHUs Tpy O’KHJlaeMble orpezesnsieT
(brHaHCOBBIX pa3paboTke miaHa 1 pe3yJIbTaThbl OKuZlaemble
TPOJYKTOB U yC/IyT MOHUTOPUHTE peliieHust pe3y/ibTaThl pellieHus
N -1nkoc-2 peanu3alivy TIpOeKTa, | BblJe/eHHbIX 33/lay, | BblJe/eHHbIX 3a/ay,
OcywectsisieT 3HAKOM C JlOTTyCKaeT pa3pabaTbIBaeT r/iaH
(bvHaHCOBBIM aHa/IW3 U | TIpoLelypamMu U MOTPELLHOCTH TIpH peanv3alyy NpoeKTa
(uHaHCOBOE MeXaHW3MaMH OIIeHKH | pa3paboTKe MlaHa U | C YU€TOM BEPOSITHBIX
TIJIaHUpPOBaHUe, KauecTBa IPOeKTa, MOHUTODUHTE PUCKOB peanu3aryi,
MOHUTOPUHT 0600111€HHO peasiM3aliiy TIpoeKTa | TJIaHUpyeT
BBITIO/THEHUSI dbopmupyeT u C y4eTOM BepOSITHBIX | HeoOX0oJuMble
(brHaHCOBOrO I/1aHa aHa/IM3upyer PUCKOB peanu3alyy, | pecypchl,
N -2nkoc-2 rH(pOopMaL1Io 0 MJIaHUpYyeT OCYILIeCTBJISIET
Mogempyet COCTOSIHUU U HeoOX0/IUMbIe MOHUTOPUHT X0/ia
rapaMeTphl L|e/IeBOr0 | MepcreKTUBax pecypchl, pefijiaraeT | peaausalyy MPOeKTa,
VHBECTUL[OHHOTO VMHBECTUL[MOHHOT O ripoLeayphsl U KOppeKTHUpyeT
noptdens, DbIHKA, TTIOHUMaeT U MeXaHU3MbI OLIEHKH | OTKJIOHEHMUS,
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pa3pabarbiBaeT
PEKOMEH/IAII|H T10
yTpaBJIeHHIO
WUHBECTULIASIMUA

Pa3bSICHSET CyTh,
I0pU/InUecKre u
5KOHOMHUYECKHe
XapaKTepUCTUKU
(bMHAHCOBBIX
TIPOJYKTOB U YCIIYT
UCTIBITHIBAET
3aTpyZAHEeHUs Ipy
OCYILleCTBIeHUN
(brHaHCOBOTrO aHA/H3a
Y (PMHaHCOBOTO
T/IaHUPOBAaHM,
JOTyCKaeT
TIOTPEIITHOCTH TIPH
MO/Ie/TMPOBaHUN
11apaMeTpOB L{eJIeBOr0
WHBECTHLIMOHHOTO
noptderns, pa3paboTke
peKOMeHJAL|i 10
yTIPaB/IEHUIO
VHBECTULUSMU

KauecTBa MpOeKTa,
dbopmupyer u
aHaIM3upyeT
H“H(OopMaL1Io 0
COCTOSIHUU U
TiepCrieKTUBax
VHBECTUL[MOHHOTO
DbIHKA, TIOHUMaeT U
pa3bsCHSET CyTh,
I0pUInYecKre 1
5KOHOMMUECKHe
XapaKTepUCTUKU
(b1HAHCOBBIX
TIPOIYKTOB U yCyT
JloTyCKaeT
HETOYHOCTHU TIpU
OCyIL[eCTBJ/IEHUU
¢uHaHCOBOTO
aHasM3a u
¢uHaHCOBOTO
TIJIaHUPOBaHMUS,
TpUMeHsieT
yTIpOLIieHHbIe
MeTO/IbI TIPU
MO/Ie/TMPOBaHUU
rapaMeTpoB
1[eJIEBOTO
VMHBECTUL[MOHHOTO
roptdens,
pa3paboTke
peKoMeH/Ial|i 110
yTIpaB/IeHUIO
VHBECTULIUSIMU

npejJiaraet
npoLieZlyphl 1
MeXaHU3Mbl OLIeHKH
KayecTBa MPOEKTa,
MH(PaCTPYKTypHbIE
yC0BUS AJ151
BHe/IpeHUs
pe3yJIbTaToB MPOEKTa,
¢dbopmupyet u
aHanM3upyeT
MH(OpMaLYIOo 0
COCTOSIHUH U
TNepCrieKTUBax
VHBECTHULIOHHOTO
PBbIHKA, IOHUMaeT U
pasbsCHSET CyTh,
I0pUIYecKre U
5KOHOMMUECKUe
XapaKTepUCTUKU
(bMHAHCOBBIX
NIPOJYKTOB U YC/IyT
yBepeHHO
OCYII|eCTBIISIET
(uHaHCOBBIY aHaIN3
1 (bvHaHCoBOE
TJIaHMPOBaHUe,
MoO/ie/IMpyeT
rapaMeTpkl 1je/1eBOro
VHBECTHULIOHHOTO
nioptderns,
paspabaTtbiBaeT
peKOMeH/alui 1o
yTIpaB/IeHUIO
VMHBEeCTULIUSIMU
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2 OOEHUBAHHME ITMCBbMEHHBIX PABOT CTYJEHTOB,
PEI'VJIAMEHTHUPYEMbIX YYEBHBIM IIVTAHOM

[MucbMeHHbIe paboThl yueOHBIM TJIaHOM He TIPeyCMOTPEeHbI.

3 OIIPEJIEJIEHUE PE3YJ/IBTATA
IMPOMEXYTOYHOM ATTECTAIIUU

cDOPM{:I HpOME)KYTOqHOﬁ dTTeCTaljiy 110 JUCLUIIMHE 3K3dMEH.

OneHouHBIe MaTepHasbl U CPe/CTBa /11 NPOBEPKH

c()opMHUPOBAHHOCTH KOMIIETeHLINI

ITKoc-1 Cnoco6eH npoBoAUTH (PHHAHCOBOE KOHCY/IbTHPOBAaHNe [0 IHPOKOMY
CHeKTpy (PMHAHCOBBIX YCIYT
1. OcHOBHBIMHM KPUTEPHUSMH J0MYyCKa I[eHHbIX Oymar K o0paimeHuio Ha ¢GoHJ0BOMH
OupKe SIB/ISAIOTCSA:
+ aZleKBaTHOE U TIOJIHOE PACKPBITHE IMUTEHTOM HH(OPMaIvy;
MHHHMaJIbHOe KOJTMYeCTBO aKIIMOHEPOB;
MaKCHMaJIbHOe KOJTMYeCTBO aKI[MOHEPOB;
MHWHHMa/bHast BeJIMYMHA [J0X0/ia, BBITJIaUuMBaeMast 1o [jeHHbIM OymMaram.
2. YyacTHHKaMH TOpros Ha (oH/10BoM Oupixe B Poccun MOryT ObITh:
VH/IUBHU/ya/IbHbIe THBECTOPBI;
YTIPaBJISIOLIHE;
+ OpOKepHI;
SMUTEHTHI B MOMEHT pa3MellleHus! [IeHHbIX Oymar.
3. BeICTaB/IATH KOTHPOBKH [{€eHHBIX OyMar HMeIoT IpPaBo:
¢boHmOBBIE OUPKU;
+ [IWsiepsbl;
OpOoKepHI;
pacyeTHbIe JeT03UTapuy;
4. Bpokep 3aK/04aeT OUpP)KeBbIe CAe/IKH C I[eHHbIMU OyMaraMmu:
+ OT CBOEro UMeHw;
3a COOCTBEHHBIH CUeT;
OT UMEeHU K/TMeHTa;

+ 3a CUeT K/IMeHTa,;
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5. ®yHKIHMI0 MapKeT-MeliKepa Ha (OH/10BOM OMp)Ke MOTYT BBINO/THSATD:

nro0ble YYaCTHUKA OWPKeBBIX TOPTOB;

OpoKephI;

+ Aunepsl;

cama ¢doH0Bast GUpKa.

6. IIpodeccoHa/IbHBIN YYAaCTHHK PBIHKA I[€HHBIX OyMar, OCyIIeCTB/ISIOLMI
AeATeTLHOCTD 0 BeJIeHHI0 peecTpa BJIajie/IbleB HMEeHHBIX [[eHHBIX OyMar — 3To:

OTBeT: peructpaTop

7. MecTo, rae NpoOUCX0/JUT NePBUYHAsA SMHUCCHA U NePBHUYHOEe pa3MelleHue I[eHHbIX
Oymar -3T0... ppIHOK

OTBeT: nepBUYHBIN

8. [leATebHOCTh, KOTOpasi HampaB/ieHa Ha 3alUTy KalHUTaJi0oB 0 BepOSTHBIX
PHUCKOB B OyayiieM — 370 ...

OTBeT: xe/pKUpOBaHue

9. MHBeCTOp 3aK/IH0UWI [JOTOBOP JOBEPUTE/ILHOIO YIIpaB/ieHus C YIIPaB/IAOLIUM
Ha pbIHKe 1[eHHbIX OyMar, B COOTBETCTBUH C KOTOPBIM B yIpaBjieHUe LieHHbIMU OyMaramu Obiia
otgaHa cymma 100 000 py6. [Tnata 3a yripaB/ieHUe 110 JOTOBOPY COCTaB/isieT 5% CpeaHerooBoi
croumoctH nioptdesnsi. Yepe3 1 rog croumocts moptdens 1jeHHbIX Oymar coctaBuma 120 000
pyo0.

PaccuuraiiTe pa3mep MaThl 3a JOBEPUTE/ILHOE yIIPaB/eHUe.

OTBeT: paccuMTaeM CpeJHEroZJOByI0 CTOMMOCThL mopTdesisi, oHa paBHa (100 000 + 120
000) : 2 = 110 000 py0. Ilnata 3a moBepUTeNIbHOE YIIpaB/eHHE COCTaBUIa 5% 3TOW CyMMBI, T.e.
110 000 *0,05=5500 py0.

10. 1nBectop ripuobpen 10 000 akiwmii Ha 6upske 110 11eHe 2000 py6. 3a akiuio, a uepe3s
HEKOTopoe BpeMsi Tipojan ux 1o 1eHe 2200 py6. Pa3smep OpoKepcKMX KOMUCCHOHHOTO
BO3HarpakzieHuss Opokepa coctapisgeT 0,1% 3a kKaxayro caenky. Kakyro cymMmy HMHBeCTOP
3ar1aTui Opokepy?

OTBeT: KOMMCCHOHHOe BO3HarpakZieHue yrijauMBaeTcsi OPOKepy C KaK[OW CIie/IKu B
BH/ie TIPOLIEHTa OT CyMMBbI CJie/IKU. B 1aHHOM C/lyuyae MHBECTOP COBEpPIIW/I MOKYIIKY Ha CyMMY
10 000 x 2000 = 20 000 000 py6., komuccus cocraBuia 20 000 py0., a Takke MPOAAXKy Ha
cymmy 10 000 x 2200 = 22 000 000 py6., komuccusi — 22 000 pyo0.

O61as cymma kKomuccuu = 20 000+22000 = 42 000 (py6.).

11. Axkumu ¢ auBuAeHJHOM craBKoi 20% mipy HOMUHanbHON ctommoctu 2000 pyo6.
MpOZIaHbI uepe3 Tof 1o pbiHOUHON crtommoctu 3000 py6. OmnpemenuTb COBOKYITHBIA ZOXOZ

aKLUU.
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Ortser:

Mueupenanbiii gqoxoz = (2000*20%) / 100% = 400 py6.
Hoxop ot pocta croumoctu = 3000 — 2000 = 1000 py6.
Hoxon copokyrHeIi = 1000 + 400 = 1400 pyo0.

ITKoc-2 Cnoco6eH pa3pabarsiBaTh (UHAHCOBBIN IUIAH U L{e/IEBOM
HHBECTUIMOHHBIN MopTde/b
1. MHBeCTHLIMH B POU3BO/AHBIE (PUHAHCOBbIE HHCTPYMEHTHI HA [[eHHbIe
Oymaru o cpaBHeHHIO C MHBECTHI[USIMH B [[eHHbIe OymMaru:
+ 60oJiee pUCKOBAHHBI
TIPUMEPHO TaKHe )Ke 0 PUCKY
MeHee PUCKOBAHHbI
He HeCyT pucKa

2. K 3apy0exHpIM nopT¢e/TbHbIM HHBECTHLIUAM OTHOCSATCS:

BJ/IOJKeHHA CpeACTB OTeUeCTBEHHBIX MHBECTODOB, B TOM uUHC/e B JIMIe roCydapCTBd, B

1L[eHHble OyMaru WHOCTPaHHBIX TPe/TIPUSATHI

+ BJIO)KE€HUS CpeJCTB MHOCTPAHHbBIX NHBECTOPOB B LIEHHbIE GYMEII"I/I Hauboee HPI/I6BIJ'II>HO

paboTaroIMX TPeAIPUSATHA, a TaKKe B IleHHble Oymard, SMUTHpyeMble rOCy/JapCTBeHHBIMHU U

MECTHBIMU OpraHdMHK BJIACTH C LeJIbI0 II0JyUeHUA MdKCHMMA/JIBHOI'O [O0XOJd 3d BJIO’KeHHBbIe

CpeacTBd

BJ/IOKEHHsA OTe4YeCTBEHHBIMU HWHBECTOPaMM HWMYIIECTBEHHBIX W HWHTE/JIEKTYA/IbHBIX

L[eHHOCTel B Haubosiee BLICOKOPHCKOBAHHBIE 3apy0e)KHbIe TPOeKThI

BJ/IOJKeHHA BaPY6E)KHBIX " 0Te4YeCTBEHHBIX MHBeCTOPOB B II€eHHbIE GYMaFI/I

3. Ei uHBecTop cpopMupoBas «mopTdesib pocTa», TO OH PACCUUTHIBAET HA

+ KyPCOBO# CTOMMOCTH 1|eHHBIX OyMmar ropTdesist

KypCa HallMOHa/IbHOU BaJIFOTHI [10 OTHOILIEHUIO K MTHOCTPaHHBIM Ba/IlOTaM
cTaBKY pedrHaHcHpoBaHus LleHTpobaHka

Kypca MHOCTPaHHOM BaJIFOThI 110 OTHOLLIEHUIO K HalJMOHa/IbHOW Ba/toTe

4. Cypporarsl [leHHbIX OyMar BBIITYCKAKTCA C He/IbI0:

chopMHpoOBaTh yCTaBHbIN KaruTasl

+ TpuUB/eYb 3aeMHble CPeJCTBA, MHHYS TpOLeAYPY T'OCYJapCTBEHHOW perucTpalyu

BBITTYCKd EHHBIX 6}7Mal"

Cl)I/IHaHCOBOFO MOIIeHHHYeCTBa

CEeKbIOPUTH3ALMN 3a/I0JDKEHHOCTH
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5. ITopTdenbHble HHBECTULIMY — 3TO BJIO)KEHH AeHEe)KHBIX CPe/CTB:
B MaTepua/bHO-TIPOM3BO/ICTBEHHYIO 0a3y IpeArpHsTHI C Iie/IbI0 TTO/yYeHus JOX0Za OT
yuacTHsi B UX JIeATeTbHOCTH

B OOBEKTBI HHTeHﬂeKTyaﬂbHOﬁ CcOOCTBEHHOCTH C rnepexonom IipaBa CcOOCTBEHHOCTH Ha

HUX

+ B 1IeHHbIe OyMaru, copMupoBaHHbBIE B BU/Ie TOPThess eHHBIX OyMar

B 000pOTHBIE CPEICTBA TPEATIPUITUN

6. KommnaHmus, OCyleCTB/IAIOIIAsA /eATe/bHOCTh [0 OMNpejie/ileHHI0 B3aMMHBIX
00s3aTe/IbCTB MO CAeJKaM C (PMHAHCOBBIMHM HHCTPYMEHTaMHM M HX 3adeTry — 3TO

...OpraHusanus

OTBeT: KIIMpUHIOBast

7. Ily6imuHOe 00'bsIB/IEHHE I[eH MOKYIKH U MPO/Ia)KH orpe/ie/IeHHbIX LIeHHbIX Oymar
¢ 0053aTe/IbCTBOM MOKYNKHU M MPOAAXKHU 3THX LeHHbIX Oymar mo o0bsBJIEHHbIM LieHaM —
3TO ... HeHHBIX Oymar

OTBeT: KOTUPOBKa

8. [oxopn mo obmurauuu 280 py6., HOMUHANBHBINA Aoxo[ 14 % (rofoBOM KYIIOHHBIN
JI0XOJT), CPOK roraiiieHusi — 6eccpouHblii. OLjeHUTe CTOMMOCTh OecCpouHOM 00IUraLvu.

OrtBert: Tekyiras 1jeHa obsmuraruu: Bo = 280 * 100 / 14 =2000 py®6.

9. Axuuu HomuHasiom 1000 py6. mpogaBamuchk Mo pbiHOUHOM crommoctu 3000 pyo.
OO6mbsiBneHHbIN AuBUAeH] cocTaBmsii 10% romoBeix. Onpeie/uTh peaqbHYI0 JOXOJHOCTh aKLAN
10 YPOBHIO JUBUJEH/IA.

Otser:

T'omosast cymma aueuzgenza = (1000%10%) / 100% = 100 pyo0.

PeanbHas goxogHocts akiuu = 100 / 3000 = 0,03 = 3,3%

10. Axuus, nipyHOCSLas AWBUZEHJHBIA [0X0[ B pa3mepe 5 pyb., Obia KyrjieHa To
Kypcy 25 py6. OnpefieuTh TEKYIIYIO JOXOAHOCTb NHBECTUPYEMBIX CPe/ICTB.

Otser:

Texymias JoxogHOCTb =5 py0./25 py6.#100% = 20%

OxkoHuaTe/IbHBIE Pe3y/bTaThl 00yueHUs (POPMUPOBAHUSI KOMITETEHIUI) OTIPe/eIstOTCS
MOCPeICTBOM TiepeBozia 6asioB, HAOpaHHBIX CTYJEHTOM B TPOL{eCCe OCBOEHUS AVCLIUIIIMHEBL, B
OLIeHKU:

— 6a30BBIN ypoBeHb C(OPMUPOBAHHOCTH KOMITETEHLIUM CUMTAETCS! JOCTUTHYTHIM, eCiu
pe3y/bTaT 00yUeHHsI COOTBETCTBYET Ol[eHKe «Y/IOB/IETBOPUTENBHO» (50-64% OT MaKCHUMa/TbHOTO

Oasa);
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— MOBBIIIEHHbIN yPOBeHb C(OPMUPOBAHHOCTH KOMITETEHL[UM CUMTAETCSl JOCTUTHYTHIM,
e pe3ysbTaT 00yueHWs COOTBETCTBYET OIleHKaM «Xopolo» (65-85% 0T MaKCHUMa/bHOTO

Oasna) U «oTIMUHO» (6os1ee 86% M3 MaKCHUMaIbHOIO Oasa).

4 TIOPAZIOK ITPOBEJEHMA IOBTOPHOM
IMPOMEXYTOYHOM ATTECTAIIUU

cDOPM{:I HpOME)KYTOqHOﬁ dTTeCTaliiy 110 JUCLHUIIJIMHE 3K3dMEH.

DoHp OLIeHOUHBIX CpeJCTB st MpOBeeHUs MOBTOPHOU

TIPOMEXXYTOYHOM aTTecTaliiv (OpMHpPYeTCs M3 YKc/ia OLeHOYHBIX CPeZCTB IO TeMaM, KOTOpbIe

He OCBO€HEI CTYJ€HTOM.

IIpumeuaHue:

,Z[OHOJIHI/ITEJ'ILHI)IE KOHTPOJ/IbHBIE€ HCIIBITAHUA TIPOBOJATCA /i CTYAE€HTOB, Ha6paBLLII/IX

MeHee 50 6a/10B (B COOTBETCTBUM C «I10/10)KEHHEM O MOZY/TbHO-PEUTUHTOBOU CUCTEMEY ).

Tabsmmna 8 — Kpurepuu orjeHkH copMHUPOBAHHOCTH KOMIIETeHI{HI

KO,Z[ W HaMMeHOBdHHE MHAWKATOPAa AOCTH>XeHUA

KOMIIeTeHLIUM (4aCTH KOMITeTEHLIVN)

Kpurtepuu ouieHuBaHus cOPpMUPOBAHHOCTH

KOMIIeTeHLUM (4aCTH KOMITeTEeHLIVN)

Ha 6a30BOM ypoBHe

COOTBETCTBYET OIl€HKe
«yA0BJ/IETBOPUTE/IbBHO»

50-64% oT MakcHUMaJIbHOro Oasia

N -1nkoc-1 POPMHUPYET M aHATU3UDYET
MH(OpPMaLMIO O COCTOSTHUU Y MepCreKThBax
PbIHKA, TeH/IeHL[USIX B U3MEHeHUH KYPCOB
LleHHbIX OyMar, THOCTPaHHOW BasltOThI, yCIOBUM
1o 6aHKOBCKMM IPOAYKTaM U yCIyram

N -2nkoc-1 [IoHMMaeT ¥ pa3bsiCHseT CYTh,
IOpUuecKre U SKOHOMUYeCcKue
XapaKTepUCTUKU (PUHAHCOBBIX NPOJYKTOB U
yCIyT

U-1nkoc2 OcyiecTBsieT (MHAHCOBBIN aHaIU3

¥ (MHAHCOBOE MJIaHUPOBaHKE, MOHUTOPUHT

BJIajleeT MaTepyasaioM I0 TeMe, HO
Jl0TlyCKaeT HETOYHOCTH NpY (pOPMY/THPOBKE
B PaMKax I10CTaB/IeHHOM Lie/I1 NIPOoeKTa
COBOKYITHOCTH B3aUMOCBSI3aHHbIX 3a7au,
obecreunBaroILUX ee JOCTHKeHre, TPU
oTipe/ie/IeHUM 0XXKUJaeMbIX pe3y/bTaToB
pellieHs Bbl/le/IeHHbIX 3a/lay, UCIbIThIBAET
3aTpy/AHeHus Mpu pa3paboTKe T1aHa U
MOHUTOPHHIe peanu3ali NpoeKTa, 3HaKOM
C MpoLeZlypaMi U MeXaHU3MaMU OLIeHKU

KauecTBa MpoekTa, 000011eHHO hopMHUpyeT
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BBITO/THEHUS] (PUHAHCOBOTO I/1aHa Y aHaM3UpyeT UH(POPMaLMIO O COCTOSIHUU
N I-2nkoc-2 Mopenvpyet rnapaMeTpel LieJ1IeBOro Y TIepCreKTUBaxX MHBeCTULIMOHHOIO PhIHKA,
MHBECTHULIMOHHOT O NOpTdeJisi, pa3pabaTbiBaeT TIOHMMaeT Y pa3bsiCHseT CyTb,
peKOMeH/Ial[u 110 YIIpaB/IeHNI0 MHBECTULUSIMU | FOpUIMYEeCKUe ¥ SKOHOMUYeCKHe
XapaKTepUCTUKU (PUHAHCOBBIX MPOJYKTOB U
yCIIyr

VCTIBITBIBAET 3aTPyHEeHUs IIPU
OCyILL|eCTBJ/IeHUH (PUHAHCOBOr'O aHaiv3a u
(MHAHCOBOrO TVIAHUPOBAHUS, 1Oy CKaeT
MOTPeIHOCTH NTPU

MO/le/IMPOBaHUM [1apaMeTpOB Lie/IeBOro
VHBECTHULIMOHHOTO TTOpTdeJsi, pa3paboTke
peKoMeH/lalj|i 110 YIpaB/ieHUIo

HWHBeCTHULIMAMHA
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