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ITacnopT ()oH/1a OLIEHOYHBIX CPe/ICTB

Tabnmma 1
dopmMupyemsbie OueHouHbIe
Mozy/b pMHDY 1
KOMITeTEeHLIUHU Marepuasbl KomuuectBo
JTUACLATIIMHBI
WY UX YaCTU Y CpeJCcTBa
1. IpeameT u MeToOx
(¢punancosoro TCK 20
MEHeIKMEeHTAa
2. Yuer pakTopa KonTponbHast paboTa 20
BpeMeHH B TCk 20
ynpaBJieHUH Pedepar
punancamu bep 10
3. Ynpasiienune KonTtposnbHast paborta 10
MHAHCOBBIMU T
¢ IMKoc-5 Criocoben CK 70
pucKaMu Pedepar 10
pa3pabaThiBaTh MEPOTIPUSTHS
4. llena u cTpyKTYypa 110 BO3/efiCTBHIO Ha PUCK B KonTtposbHast paborta 20
KamnuraJjia paspe3se OT/Ie/IbHBIX BU/IOB U TCk 20
5. JleBepuK TPOBOAUTH MX KonTposnbHas paboTa 20
5KOHOMUYECKYIO OLIeHKY TCk 20
Pedepar 10
6. OueHKa EHHBIX
Oymar 1 NpHHsTHE KonTtpospHast paborta 20
pelieHuii mo TCxk 20
¢duHaHCOBBIM
HHBECTHIIHSIM
(7)63’“0[::{3;:;““6 KontpospHast paborta 20
P TCk 20
KAIUTAJIOM




1 OOEHOYHbBIE MATEPUAJIBI, HEOBXOJVUMbIE

JIUIA OIIEHKY 3HAHUY, YMEHVUI 1 HABBIKOB JIEATE/IbHOCTH

B ITPOIECCE OCBOEHMSA JUCHUII/INHDBI

Tabnuija 2 — @opmMupyeMbie KOMITETEHL[UH

Kop u O1jeHOUHbIe
Kop v HauMeHOBaHVe UHAUKATOPA JOCTHUKEeHUs
HaVMMeéHOBdHHe MaTepuaJbl
KOMIMETeHLUH (4aCTHh KOMITeTeHL[1H)
KOMIIeTEeHIIUU Y CpeJiCTBa
Mopayis 1
IIpeamer u MeTo1 GUHAHCOBOI0 MEHEIKMEHTA
W I-11koc-5s Pa3pabaTeiBaeT MepONPHATHS 110 BO31eHCTBHIO Ha
I[;II/ICK B pa3pese OT/elbHbIX BU/OB _ | Tectupoanue
H-21Kkoc-s IIPOBOAUT SKOHOMUYECKYIO OLIEHKY MepOIPUATUN
T10 BO3/IelICTBHIO Ha PUCK
Mopayns 2
Yder ¢akropa BpeMeHH B ynpasJjeHHH (pHAHCAMU
N O-11kocs Pa3pabaTbiBaeT MEPOTPHUSITHS 110 BO3/EHCTBUIO HA KoHTporbHast
PHMCK B pa3spese OT/e/IbHbIX BUIOB pabota
N I-21ikoc-5 [IPOBOAUT S5KOHOMUYECKYIO OLIeHKY MeporpusaTiid | TeCcTUpOBaHue
TI0 BO3/,eliCTBUIO Ha PUCK Pedepar
Mopayns 3
YnpasJieHne (pMHAHCOBBIMH PUCKAMH
W-11koc-5s Pa3pabaTeiBaeT MepONpHUSITHS TI0 BO3AEHCTBUIO Ha KoHTporbHast
TKoc5 PUCK B pa3pese OT[ieJIbHbIX BU/I0B § pabora
CrocoGen I/I,Z[-ZHKOCf IIpoBOAUT 5KOHOMHUECKYIO OLieHKY MeponpusiTiid | TecTUpOBaHue
paspaBaTbBaTh T10 BO3/IeMICTBUIO Ha PUCK Pedepat
MEepOTIPUSATHS 110 Mopynn 4
BO3ZEHCTBHIO Ha IleHa u cTPYKTypa Kanuraja
DHCK B paspese N I-11ikoc-5 Pa3pabaTbiBaeT MEpOTIPUATHS TIO BO3/IEMCTBUIO Ha KoHTpo/bHast
OT/IeJIbHBIX PHCK B pa3pe3e OT[e/bHbIX BUI0B 5 paGota
BU/IOB 1 N O-21ikoc-5s IIpOBOAUT 3KOHOMUYECKYIO OLIEHKY MepONpHUSATHN TeCTUDOBAHME
TPOBOAKTH UX | 1O BO3/IeMICTBUIO Ha PUCK p
5KOHOMMUECKYIO Mopyne 5
OLIeHKY JleBepuK
N I-11ikoc-5 Pa3pabaTbiBaeT MEPOTIPUATHS TIO BO3/IEMCTBUIO Ha KoHTposbHas
PUCK B pa3pese OT[ieJIbHbIX BU/I0B pabota
N 1-21ikoc-5 [IPOBOAUT SKOHOMUYECKYIO OLIEHKY MepOrpusiTiii | TecTUpoBaHUe
T10 BO3JIeMICTBHIO Ha PUCK pedepar

Mopaynb 6
OueHka HeHHBIX OymMar ¥ NPpUHATHE pelieHuii Mo (PUHAHCOB

bIM MHBECCTHIUAM

W-1rkoc-5s Pa3pabaTbiBaeT MepONPUSITHS TI0 BO3AEHCTBUIO Ha

KoHtposnbHas
PUCK B paspese OT/e/IbHbIX BUI0B
. pabora
N O-21ikoc-5s IIpOBOAUT 3KOHOMUYECKYIO OLIEHKY MepONpUSTHN T
T10 BO3/IeHCTBHUIO Ha PUCK €CTUPOBAHNE
Mopayns 7
YnpasJieHHe 000POTHBIM KANIMTAJIOM
N /T-11ikoc-5 Pa3pabaTbiBaeT MEPOTIPUATHS TIO BO3/IEMCTBHIO Ha KoHTpo/bHast
PUCK B pa3pese OT/ie/IbHbIX BUJIOB 6
N-2nkoc-s [IpOBOJUT 35KOHOMHAYECKYIO OLIEHKY MepOMNpPUSATHI pabota
= oc-!
TecTrpoBaHue

T10 BO3/IeHCTBHIO Ha PHCK




OueHOUYHBIe MaTepHaJ/IbI U CPeJCTBA /i/if IPOBEPKU
copMUpoBaHHOCTH KOMIIETeHIIMH

MO/I[YJIL 1. Hpez{MeT H ME€TOA (l)l/IHaHCOBOFO MEHCIKMEHTA

KomnbioTepHoe TectupoBanue (TCK)
Bbibepume ece npasu/ibHble 8apuaHmMbl omeema:

I'1aBHOM Le/IeBOM YCTaHOBKOM (DMHAHCOBOI'0 MeHe)KMeHTa ABJISIeTCs:

+TIOBBILIEHNEe PBIHOYHOU CTOMMOCTH OpraHu3aLiu

CHWKeHHe MMPOU3BO/ICTBEHHBIX 3aTpaT

TIOBBIIIIEHe KOHKYPEHTOCTIOCOOHOCTH (GHPMBI

TIOBBIIIIeHHe PeHTabeTbHOCTH MPOU3BO/ICTBA MPOYKIUH

Kakas mMojesb 0yXrajaTepckoro yuera A0OMHUHUPYeT B MUPOBOM NPaKTHKe?

+aHIJI0-aMepUKaHCKasi CUCTeMa

aHIJINUCKast

aMepHUKaHCKas

eBpornencKasi

B HacTosiee BpemMsi B Poccuy 0CHOBHBIMH OyXra/ITEpCKMMH Pery/isiTHBaMHu
AB/IAOTCA:

+®enepanbHbiii  3akOH «O  OyxranTepckom yueTe» U IlONO)KeHUWS 10
OyXraaTepckoMy yueTy

I'paxxpanckuii kogekc P®, Hasmoroseli kKogekc P®, denepanbHbiii 3ak0H «0O0
aKI[MOHEepHBIX 00IIIeCcTBaxX»

depnepanbHbIi 3aKoH «O OyXraaTepckoM ydeTe», TIaHbI CUETOB OyXTanTepCcKoro
ydeTa U UHCTPYKLMU 10 UX NTPUMEHEHUI0

Kakas cucremMa CTaHAQPTOB 0yXrajiTepcKoro ydera mpejrno/iaraeT XeCTKYIo
pery/JiMpyemMocTh U 33/JaHHOCTh, UMeeT 0K0J/10 160 HaljoHa/IbHBIX CTaH/ apTOB?

+US GAAP

MC®O

IRRS

Kakas cucremMa CTaHAApPTOB OyXrajaTrepckoro ydera OyJeT MOCTeneHHO
BHepeHa B Poccun?

+MCPO

US GAAP

IRRS

Bce uH(opManoHHbIe pecypchbl CrPyNNHPOBAHbI B MATHh KPYMHbBIX OJI0KOB.
Kakue pecypcbl OTHOCATCA K BTOPOMY 0JI0KY?

+HOpPMaTMBHbIE JIOKYMEHTbl TOCY/IapCTBEHHBIX OpPraHoOB, MeXAYHapOJHbIX
OpraHu3aLui U pa3IuUHbIX UHCTUTYTOB

3dKOHBI, II0OCTaHOBJIEHNA, YKas3sbl, onpejendromye IMpaBOBYIO OCHOBY
AeATe/IbHOCTU MpeAripuiaTyud
JAaHHbIe CHUCTEeMbI 6yxranTepc1<oro yueTa KdK €IMHCTBEHHOI'O

CUCTeMaTU3MPOBAHHOT 0 MH(OPMALIMOHHOTO pecypca

ob1iesKoHOMUYecKass ¥ (PUHAHCOBas CTAaTUCTHUKA, CTAaTUCTHUUECKWe JaHHbIE TIO
OCHOBHBIM TOKa3aTeJsisiM Mpe/IIpUsTUS

CornacHo MC®O (MexayHapoaHble CTaHAAPThI (PMHAHCOBOW OTYETHOCTH)
noj (MHAHCOBHIM HHCTPYMEHTOM MOHMMAETCH. ..



+mo00¥ [OroBOp, B pe3y/bTaTe KOTOPOTO BO3HUKAIOT (PMHAHCOBBIA AKTUB Y
OJTHOM KOMITaHUU 1 (PMHAHCOBOe 00s13aTe/TbCTBO WY J0/IeBOM MHCTPYMEHT -y IPYTOu

JIOTOBOPHOE TIpaBO TpebOBaHUS [I€HEXKHBIX CPeJCTB WX APYroro (prHaHCOBOTO
aKTHBa OT /Ipyroii KOMIaHUU

JIOTOBOPHOE TIpaBO Ha 0OMeH (hMHAHCOBBIX MHCTPYMEHTOB C JPYTOd KOMIaHWeH
Ha IMOTeHLIMaIbHO BBITOJHBIX YCIOBUSIX

K ocHOBHBIM 0a30BbIM KOHLeNIUSAM (PMHAHCOBOT0 MEHE)KMEHTA OTHOCATCS:

+BpeMeHHbIe 1[eHHOCTH 6a30BbIX PeCypCOB, KOHIEMIIHS JeHE)KHOTO ITOTOKa

aHanu3 3(PeKTUBHOCTh TTPOU3BO/CTBA

KOHIIEMLIYs ZIeJIOBOM aKTUBHOCTH TIPOM3BO/ICTBA

CucremMa 3)KOHOMHUUYECKOT'0 ypaB/ieHHs MPOU3BO/CTBOM, KOTOpPasi BK/IKOUYaeT
B ce0s COBOKYNHOCTH NMPUHIUIIOB, METO/I0B M MIPHEMOB yIpaB/IeHUs — 3TO...

r/laBHas 1ie/ieBasi yCTaHOBKa (PMHAaHCOBOTO MeHe)KMeHTa

+(UHAHCOBBIN MEHEeP>KMEHT

1je/lb PUHAHCOBOT'O MeHePKMeHTa

3aziaur GUHAHCOBOTO MeHePKMeHTa

C pyHKIIHOHA/TBHOM TOUKH 3peHus1 (MHAHCOBBIN MeHe)KMEeHT — 3TO

+cucTeMa S5KOHOMHUYECKOTO yTipaBIeHUst

OpraH yrpaBJ/ieHUsI

MeXaHH3M YTIpaB/IeHUs

C MHCTUTYLHOHA/TbHOW TOYKH 3peHHsi (UHAHCOBBIA MeHe)KMEHT — 3TO...

CUCTeMa SKOHOMHUUeCKOTO YIipaBIeHUst

+opraH yripaB/ieHusI

MeXaHH3M YTIpaB/IeHUsI

KoHKpeTHBbIe MpUeMbl M METOABI /il AOCTHIKEHHUsI TMOCTaB/IeHHON LeH —
3TO...

CTpaTerus

+TaKTHKa

NccnepoBanue

JleHeXXHBIN 000pOT, KpPYyroo0opoT KamuTaaa, /BHKeHHe (UHAHCOBBIX
PecypcoB ¥ (PMHAHCOBBIE OTHOIIEHHUSI MEXJy NpeNpUSTHAMH, OTAeTbHBIMHU
nojpasfie/;IeHUAMH, OT/Ie/IbHBIMH NMPeANPUATHAMH — 3TO...

+00BEKT ympaB/eHUs

CyOBEKT yrpaB/eHuUs

ripe/iIMeT yTrpaBJieHusI

duHaHCOBaA JUPEKIUsA KaK anmnapaT ynpaB/ieHUsi 1 (PMHAHCOBBIA MeHeKep
KaK ynpaB/fAOLUAN — 3TO0...

+00BeKT yrpaB/eHuUs

CyObeKT ympaB/ieHUs

ripe/iIMeT yTpaB/ieHusI

Co3aHue OpPraHoB YyNpaB/ieHWs, T[OCTPOeHHE CTPYKTyphl amnmapara
ynpaBJ/ieHusi, pa3padoTka HOPM U HOPMATHBOB — 3TO

+opraHu3aiys (MHaHCOBOTO MeHe/PKMeHTa

peryJiMpoBaHue

KOOp/IVHAI[MS B PMHAHCOBOM MEeHe/PKMeHTe

KOHTPOJTh

YcTpaHeHHe HECOOTBETCTBHI MeXAY IUIQHOBBIMH H  (aKTHUeCKUMH
MoKa3arejasiMi — 3TO...



opraHusaiusi ((MHaHCOBOTO MeHe/I)KMeHTa
+peryaupoBaHue
KOOp/AWHAaLUs B (PHAHCOBOM MeHe/[)KMeHTe

KOHTPOJIb

TakTnKa B (UHAHCOBOM MeHe)KMEeHTe Mopa3yMeBaeT 1o/, Co00i:
oOIlee HarpaB/eHWe U CIOCOOBI WCITO/b30BaHUS CPeACTB [Jisi JOCTHDKeHUH

ITOCTaBJ/IEHHBIX HEHEﬁ

CO3/laHue OpraHOB yIpaBJieHUs], TIOCTPOeHHe CTPYKTYPHI arrapara yrpaB/eHus,

pa3paboTka HOpM U HOPMaTHBOB
+KOHKpeTHbIe IIPHeMbl U MeTO/bI /151 JOCTH)KEeHUS TIOCTaB/IeHHOU Lie/iv
pa3paboTKy HeCKOJIbKUX TT0Ka3aTesield Ha 0JTOCPOYHYIO ITePCIIeKTUBY
opraHu3aiysi GUHAHCOBOUM PabOThI Ha MpeNpPUSATUN
DHUHAHCOBBIN MeHe/Kep 0/DKeH YMeTh:

3dITOJIHATH HaJl

OroBbi€ JeK/Iapdliur

+COCTaB/IATh (PUHAHCOBBIM MJ1aH
MIPOBOJIUTH ayJUTOPCKUe NTPOBEPKU
K ocHOBHBIM MeT0/jaM (pPMHAHCOBOI'0 yIIpaB/IeHUs] OTHOCATCH:

+TIPOTHO3UPOBaHUe,
KpeJuTOBaHWe, KOTUPOBKA Ba/lFOTHBIX KYPCOB
TIPOLIeHTHbIEe CTaBKW, [JUBUEH[IbI,

KpeJUThI, 3au

MBI,

KypCOB, TpaHC(hepTHbIE TIaTeXKH, JIU3UHT;
K ¢pyHKIUsAM 00beKTa ynpaB/ieHUsI OTHOCSATCA:
+cHab)KeHe OCHOBHBIMU U 000POTHBIMU CPe/ICTBAMH

KOOpP/AUHAIUs

peryiupoBaHue

IJIaHUPpOBaHUe,

HaJ'IOl"OO6J'IO)KeHI/Ie,

CTpaxoBaHHe,

KOTUPDOBKa Ba/TKOTHBIX

Tabmuna 3 — Kpurepun onieHKH ¢(h)OpMHUPOBAHHOCTH KOMIIETeHIIUH

Kon u Kputepun orjeHrBaHust CHOPMHUPOBAHHOCTH KOMITETEHI[UH
HavMeHOBaHHe (yacTh KOMIIETEHIUH)
WHAWKATOPa Ha 6a30BOM ypoBHe Ha MOBBIILIEHHOM YPOBHE
AOCTKEeHUs COOTBETCTBYET OLIEHKE | COOTBETCTBYET OL[eHKe COOTBETCTBYET
KOMIIETEHI[UH «y[IOBJIETBOPUTE/ILHO» «XOPOIIIO» OLIEHKE «OT/INYHO»
(vactu 50-64% ot 65-85% oT 86-100% ot
KOMITETEeHLIUM) MaKCHMaJTbHOTO MaKCHMaJ/IbHOTO Oaria |  MaKCHMMabHOTO
bania bania
-1rkocs B/Ia/Ie€T MaTepPHaJOM | IO CYI[eCTBY OTBEUaeT | IPUHUMAeT
Paspabatbisaer 10 TeMe, HO Ha TI0CTaBJ/IeHHBIE AaKTUBHOE yJaCTHe
MEepONPHUSATHS 10
Bo3eiicTamo na puck | ACTIYCKaeT BOIIPOCHI, HO B XO7Iie TTPOBe/IeHHSI
B paspese orjiebHbx | HETOUYHOCTH TIPH UCTIBITBIBAET TIPaKTUYEeCKOT0
BHJIOB (hopMyTUPOBKE HEKOTOpbIe 3aHSATHS,
W /[I-2rikoc-s TIPOBOAWT | OCHOBHBIX TTOHSITUM, 3aTpyJHeHus B IIpaBU/ILHO
SKOHOMHUECKYI0 | ipy pa3paboTKe U dhopmyMpoBKe OTBevaeT Ha
OUEHKY MEPOTIPHATHH |y hpe neruio yr1y6/1eHHbIX TI0CTaB/IeHHbIe
110 BO31e1MCTBHMIO Ha o
pHCK KOHOMHUECKOU _ | CTPYKTYPHBIX BOTIPOCHI, BJIafieeT
OLIEHKU MEPONPUATHI | 37IEMEHTOB, METOIMKaMH
T10 BO3/IeMCTBUIO Ha TIpHU pa3paboTKe U pa3paboTKu 1
PHCK B pa3pese TIPOBE/IEHHUIO TIPOBeZIeHUST
OTZIeNIbHBIX BUJIOB, HO | 9KOHOMHYECKOU 5KOHOMMYECKOU
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TipeBbILIast
yCTaHOBJIEHHOE
BpeMsi, MyOIMUHO
Tipe/iCTaB/IsieT
pe3y/bTaThl pelieHust
KOHKDEeTHOU 3aJlauu,
JlomycKaeT
HETOUHOCTHU TIPU
WCI0J1Ib30BaHUU
OCHOB
5KOHOMUYECKUX
3HaHUW B Pa3/IMYHbIX
chepax esTelbHOCTU

OLIeHKU MepONpUITUN
T10 BO3/IENCTBUIO Ha
PUCK B pa3pese
OT/JieNTbHbIX BU/IOB 3a
YCTaHOBJIEHHOE BpeMs,
ny6/mMuHO
TipeJiCTaB/sieT
pe3yJibTaThl pellieHuUs
KOHKPEeTHOU 3a/jauu,
YBEPEHHO MCIO/b3yeT
OCHOBBI
5KOHOMHYECKUX
3HAaHWUU B Pa3/IMUHbBIX
cdhepax fesTebHOCTU

OLIeHKH
MepOnpUSITUH TI0
BO3/IeMCTBHIO Ha
PUCK B pa3pese
OTJie/TbHBIX BU/IOB
3a yCTaHOBJIEHHOE
BpeMsi, MyO/IMuHO
TipeJCTaB/isieT
pe3y/bTaThl
pellieHust
KOHKDEeTHOU
3a/lauM, yBepeHHO
WICTO0JIb3YyeT
OCHOBBI
KOHOMUUECKUX
3HaHWUM B
pasnuHbIX chepax
JesiTeJIbHOCTU

Mopay/b 2 Yder ¢pakTopa BpeMeHH B yIIpaBJeHHMH GUHAHCAMHU

KouTtposbHas paboTa

Bapuanrt 1

1. Tlo kakoui (popmyJie ornpezesnsieTcss TeMI npupocra (Z)?
2. UTo Takoe JUCKOHTUPOBaHUe?
3. o kakoi1 ¢popMysie ornpeiensieTCsi CTOMMOCTh MlepBOHava/ibHOro Kanurasa (PV)?
4. Kak orpezieniTh CTaBKY AUCKOHTA (T)?
5. [TepeunciUTh BU/BI IeHEe)KHbBIX [TOTOKOB C MO3ULMH JUCKOHTUPOBaHUS

6. [To Kako¥ ¢opmyse orpefensieTcss Oyayijasi CTOUMOCTb ITOTOKA C HEPABHOMEPHBIMH
TIOCTYTVIEHUSIMU TIOCTHYMepaHz0?
7. Ilo xakoW Qopmyne orpejensieTcsi AUCKOHTUPOBaHHAas CTOMMOCTb IIOTOKA C
HepaBHOMEPHBIMU MTOCTYTIJIEHUSIMU TIPEHYMePaHA0?
8. OnpeienieHrie aHHyUTeTa
9. INo kakoii hopmyJie ornpeensieTcsi OyAyiasi CTOUMOCTb aHHYWUTeTa MMOCTHYMepaH/0?
10. Kak orpezensiercs Oyyiiiasi CTOMMOCTb BeKCessi K MOMEHTY ero ToralieHus ?

3agaua 1. Ipegmpustve momyunno kpeguT B pa3mepe 300 Teic. pyb. € ycioBuemM
Bo3Bparta 400 Teic. py6. OnipeieMTh yueTHbIe CTaBKU HapallleHUs U JUCKOHTUPOBaHHUSI.
3ajaua 2. [TpearnpusiTieM moJjiyueHa ccyia CpokoM Ha 8 yiet B cymMme 1500 Thic. py6. mof,
16% TroOBBIX, KOTOpble HaUYUC/IAKTCA II0 CXeme CJIOKHBIX T[IPOLIeHTOB Ha
HeMoralleHHbld OCTaTOK. TMoralleHue TI0 KpeAUuTy UM TPOLEHTOB [0 HeMy
OCYILLIeCTBJ/ISIETCSI PABHBIMU TI/IaTe€KaMM B KOHLe KaKA0ro rozga. OnpenesnTb BeTUUMHY
ro/IOBOr0 IiaTeXka W MpPOC/IeJUTh €XerogHoe M3MeHeHHe ero CTPYKTyphl. PereHue
3a7aur 0OPMUTE B BHU7Ie TaOJTUITBL.

Ocrarok B Tom uuncne Ocrartok
CyMmma rozoBoro
roj CCyZbl Ha o rioraiaemMast CCyZbl Ha
riaTeXxa % 3a rof,
Hauasio 4yacTh KOHel]| rofia




OCHOBHOTO
Jlofira

I[N | U WIN|-

BapuanT 2

1. Ilo kakoui (popmyJie onpezensieTcss TeMn cHWKeHUs (Dy)?

2. YTto Takoe JUCKOHTUPOBaHUE?

3. I'lo kakoii popmysie omnpegesnsieTcs: Oyayiiast CTouMOCTb Karirtana (PV)?

4. Kak ornpefieluTh CTaBKy AUCKOHTA (I)?

5. [TepeunciUTh BU/BI I€HE>KHBIX TTOTOKOB C MO3ULMN JUCKOHTUPOBAHUS

6. [To Kakoi1 popMysie onpe/iensieTcsi JUCKOHTHPOBAHHASI CTOMMOCTD MOTOKA C
HepaBHOMEPHBIMU MOCTYIJIEHUSIMU TTOCTHYMepaH0?

7. Ilo Kakoii popmyiie onpefensieTcst OyayIiiasi CTOMMOCTb ITOTOKa C HepaBHOMEePHBIMU
TOCTYTI/IEHUSIMU TIPEHyMepaH0?

8. OmpeziesieHrie aHHyUTeTa

9. Ilo kakoii (opmyne ormpezenseTcs [JUCKOHTUPDOBAHHAs CTOMMOCTb aHHYUTETa
IIOCTHYMepaHz0?

10. Kak ompepesnisieTcsi MOKYIHAasi CTOUMOCTb BEKCeJIsi K MOMEHTY ero yJyeta B OaHKe?
3agaua 1. Ipexgmpustre momyunno KpeguT B pa3mepe 300 Teic. pyb. € ycioBuem
Bo3Bpata 400 Teic. py6. OnpeieUTh yueTHbIe CTaBKU HapallleHUs U JUCKOHTUPOBaHHUSI.
3ajaua 2. [TpearnpusiTieM moJiyueHa ccyzia cpokoM Ha 8 et B cymme 1000 Thic. pyb. rioz
17% TrO#OBBIX, KOTOpble HAUYUCIAKTCA II0 CXeme CJIOKHBIX T[IPOLIeHTOB Ha
HeroramleHHbld OCTaTOK. TMoraileHde TI0 KpeAuTy W TIPOLIeHTOB MO0 HeMy
OCYIIIeCTBJ/ISIeTCS PaBHbIMU T/IaTe)KaMU B KOHLe KaAoro roja. OmnpesenuTb BeTUUUHY
rOJJOBOTO IUlaTe)ka M TMPOC/IeIUTh €XeroJHoe U3MeHeHWe ero CTPYKTyphl. PeleHue
3afaur 0OpPMUTE B BH7Ie TaOJTHIIBL.

OcraTok B Tom yucsnie
CCyZbl Ha rioraiaemMast OcraTok
CymMa rooBoro
rof Hayaso aTeKa % 3a rog 4yacThb CCyAbl Ha
0

OCHOBHOI'O | KOHel] rofia
Jlonira

AU |WIN |-
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3agaua. OnpesieITh CTOMMOCTD TIePBOHAYATBLHOTO KallkTasia, eC/id HHBeCTOP JKeJlaeT
TIOJTYYUTh [JOXO/ B pe3y/bTaTe UHBECTUL[MOHHOTO TIPOEKTA, pAaCCUMTAHHOTO Ha 3 ToZia B
pa3Mepe 500 TeIC. py6. mpUOLUILHOCTE MpoeKkTa - 50% B Tof,.

KomnbroTepHoe TectupoBanue (TCK)
Bbibepume ece npasuibHble 8apUAHMbl omeema:
IIponieHTHasi CTAaBKa WIM HOPMa NPUOBLLIHN onpe/ie/isieTcs o opmy.ie:

+Zt = (Kt — K)/K
Zt = (Kt — K)/Kt
Z.t = (K — Kt)/K
Zi= K — Ky/K;

Ecim n3BecTHa 0)XKuiaeMas B OyaymieM cymMma M K03 HuIueHT AMCKOHTHPOBAHUS,
TO TAKOU MPOIecC Ha3bIBAeTCs:
HapalleHust
+IMCKOHTUPOBaHUS
MeTO/| JeM03UTHOM KHUKKU
JMUCKOHTHUPOBaHHE MeTO/I0M 0aHKOBCKOTO yueTa
CxeMa HaYUC/IeHUsI MPOCTHIX MPOLIEHTOB BbITO/JHE:
eIy ccy/ia TipefiocTaB/ieHa /10 roja
eCJIi Cyja npejocrasjieHa oT 1 1o 3 et
+eC/v ccyZia rpejiocTaBiieHa Oosiee rosa
ecJIv ccy/ia TipefiocTaB/ieHa Ha 1 rof
Byayijasa ctoMMoCTb C UCI0/Ib30BaHUe C/I0)KHBIX NMPOLIEHTOB OIpe/ie/isieTcs Mo
¢opmyne:
PV = FV*(1+t*n)
PV = FV*(1+n)'
FV = PV*(1+t*n)
+FV = PV*(1+n)"
JleHe)XHbIN MOTOK Ha3bIBAKT MOCTHYMEePaH/I0, eC/IU ieHe)KHbIe MOCTYI/IeHUs
OCYILLIeCTBJISIFOTCS:
+B KOHI[e TIepuo/ia
B Hauasie repuoza
B cepe/ivHe Tiepuozia
B KOHL[e Tlepro/ia, C/e/IyIoIero 3a 0TUeTHbIM
Byayuias crouMoCTh aHHYHTeTa MOCTHYMepaH/I0 PAMast 3a/iaua onpee/isieTcs 1mno
¢opmyie:
PVapre= A*FM3 (1;n) * (1+1)
PVapre= A*FM3 (1;n);
+FVaps= A*FM3 (1;n)
FVapre= A*FM3 (1;n) * (1+1)
Byayiujasa crouMocTh aHHYHTeTa NpeHyMepaHAo (psaMas 3a/jaua) onpe/je/iseTcs no
¢opmyne:
PVapre= A*FM3 (1;n) * (1+1)
PVapre= A*FM3 (1;n)
FVaps= A*FM3 (1;n)
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+FVapre= A*FM3 (1;n) * (1+1)

BbIKynHasi CTOMMOCTb BeKceJlsl onpe/e/siercs no gopmye:

+PV = FV*(1-t/T*d)

FV = FV*(1-t/T*d)

FV = PV*(1+t/T*r)

PV = FV*(1+t/T*r)

Byaymas cToMMOCTh BeKce/isi K MOMEHTY ero NnoramieHusi onpeje/isercs:

PV = FV*(1-t/T*d)

FV = FV*(1-t/T*d)

+FV = PV*(1+t/T*r)

PV = FV*(1+t/T*r)

CMBbICT KOHIENIMYA aCCUMeTPUYHOCTH MH(OpMaLiii COCTOUT B TOM, YTO:
+uH(pOopMaLMs paclpoCTpaHseTcs BO BpeMeH! HepaBHOMEePHO;

uH(opMaLUs He BCerjja siB/sieTCsi UCTUHHOW;

OT/ie/IbHbIe KaTeropyuy yU4aCTHUKOB PbIHKA MOTYT B/a/leTh UH(OpMaLiel, He OCTYITHOU
BCEM YYaCTHUKAaM DbIHKa.

pacripocTpaHeHue UH(pOpMaLMY BCerja CBSI3aHO C ee UCKaKeHUeM;

notpebieHre UHPOPMALUU - BCEr/ia COMPSDKEHO C OIpe/ie/IeHHbIMU 3aTpaTaMHu.

Kakoe 13 npuBeieHHbIX BbICKa3bIBaHHU ABJ/IAETCS BePHbIM?

OosibIlIeli yacT KOMITAaHUM B YC/IOBUSIX PHIHOUHOW 95KOHOMHUKH TIPUCYIIle COBIa/ileHue
(yHKLMM BaJleHrsl U yTIIpaB/ieHusl.

BJIa/le/TbLibl KOMITaHUi 00si3aHbl BHUKATh B TOHKOCTU TEKYIL[ero yIrpaB/eHusl KOMIIaHUel.
VHTepechl BaJie/iblieB KOMIIAHUI U ee yIpaB/ieHueCcKoro repcoHaia BCerja CoBMaJatoT.
BJIaJieJIbLibl KOMITAaHUY 3aMHTePeCcOBaHbl B CHIOMUHYTHOW NpUObLTN ropaszio 6osee yacro,
YyeM B NMPUOBLISIX, pACCUUTAHHBIX Ha MEePCIIEKTUBY.

+TIpY TIPUHSATUY pellieHri (MHAHCOBOTO XapaKTepa HUKOr/la He IPUHUMAloTCs BO
BHUMaHMe areHTCKHe U3/ epKKU.

K (puHaHCOBBIM HHCTPYMEHTaM OTHOCATCA (AaiTe Haubosiee MOJIHBIN 0TBET):
Jl0/IeBbIe U [IOJITOBbIE LieHHble OyMary, /ero3uTapHble PaclCKHY, OTLUOHBI;

OTL[MOHBI, BappaHThl, (OpBap/iHble KOHTPAKTHI;

cdbopBap/iHble KOHTPAKThI, (PhIOUEPChI, CBOIIHI;

CBOIIBI, ZI0JIEBbIe U [IOJITOBbIE LleHHble OyMaru, OrLUOHbI;

+7l071eBble U JJOITOBbIE LieHHbIe Oymary, /iero3uTapHble PaClMCKH, OTL[MOHbI, BApPaHTHI,
¢dopBapHbie KOHTPAKTHI, (hbIOUEpChl, CBOTHI.

BcraBbTe nponyieHHbIe CJI0BA B TEKCT: " ... - IPe/ICTaB/IAIT co00ii ¢puHaHCOBBIE
BJ/IO)KeHUsI B COOCTBeHHbII KAalUTa/l KOMIIAHUH C I1e/1bI0 MO0/TyYeHUs
JIOTIOJIHUTE/IBHOTO [J0X0/]a, CK/1a/IbIBAIOLLErocsi U3 CyMMbI AUBU/I€H/I0B U MPUPOCTa
KaruTasa, BJI0)KeHHOT0 B aKLUH, BC/IeCTBHe POCTa UX LieHbI"

JIONITOBBIE 1]eHHbIe Oymary;

+71071eBbIe 1leHHble Oymary;

JIOTOBbIe U /10JieBbIe [leHHbIe Oymaru;

Jlerio3uTapHble PacuCKy;

(dopBap/HbIe KOHTPAKTHI.

K npou3BoAHbIM LileHHbIM OyMaram OTHOCATCH:

BeKCeJisi, aKLiH, 0bmraruy;

Jlerio3uTapHble U coeperaresibHble cepTU(dUKaThl 6aHKOB, Bayyephl;

+7lero3uTapHble CBU/ETeTbCTBA, (PbIOUepChI, OMIIMOHbI, CBOIIbI;

Ka3Hauelickue, 6aHKOBCKHe ¥ KOMMepuecKie BeKCeJis;
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BappaHThI ¥ 00/TUTalUH.

Kakoe u3 BbiCKa3bIBaHNH SIB/IAETCS HEBePHbIM:

A0X0/1, 00ecrieuBaeMbId KAKMM-/TH00 aKTHBOM, COCTOUT U3 /IByX KOMIIOHEHT:
MO/IyYeHHbIX JUBH/IEH/IOB U 10X0/la OT M3MEeHEeHUs CTOMMOCTH aKTHBA.

J10X0/1, UCUUC/IEHHBIN B MPOIeHTaX K IepBOHAuaIbHOW CTOMMOCTU aKTUBA, Ha3bIBAeTCs
JOXOJHOCTBIO JAHHOTO aKTUBA, WX HOPMOU TTPUOBLIH.

+/10X0/1 - OTHOCUTEJIbHBIM M0Ka3aTe/lb, ero He/lb3si CYMMHUPOBAaTh B TIPOCTPAHCTBE U BO
BpPeMeHH; I0XOHOCTh - aOCOMIOTHBIN ITOKa3aTesb - er0 CYMMHPOBATh MOXXHO.
TpebyeMast (M1 okKuzilaeMasi) JOXOJHOCTb ¥ PUCK M3MEHSIIOTCSI B OJJHOM HarlpaB/ieHUH,
TO eCTb MPOIOPLIMOHABLHO JPYT APYTY.

PUCK SIB/ISIETCST BEPOSITHOCTHOM OLIeHKOM, ero KOJIMueCTBeHHOe U3MepeHre He MOXKeT
OBbITh OIHO3HAUHBLIM U TIPeIoTIpe/ie/IeHHbBIM.

Ilenb co3panus (cocTaB/ieHUs1) HHBECTUIMOHHOTO MOPT(esist COCTOUT B:
+Makcumu3aluu oyayieti mpuosim (50 %)

MUHUMM3AIU TTPUOBUTH

MaKCHMMU3al[u1 prUcKa

+MuHUMM3aLMKM pucka (50%)

MaKCHUMMU3aI[UK TeKyilel mpubbuin

IIponecc pa3paboTKH ¥ NPUHATHUSA [je/IEBbIX YCTAHOBOK KOJTHUECTBEHHOI'0 U
KaueCTBeHHOT0 XapaKTepa M onpeje/ieHUs myTed Hanbosiee 3PpheKTUBHOT0 MX
AOCTH)KeHHUsI Ha3bIBAeTCA:

+TIPOrHO3UPOBAaHUEM;

yTpaB/ieHueM;

TIJIaHUPOBaHUEM;

aHa/TM30M X035IICTBEHHOM JesiTeTbHOCTY;

aHa/IM30M (PUHAHCOBOM ZesITeTbHOCTH.

OCHOBHBIMHM NPUYMHAMH HE00X0/[UMOCTH COCTAB/IEHHS MJIAHOB Pa3BUTHS
KOMITAaHUM SIBJIAIOTCSA (AaiiTe Haubo/Iee MO/THBIM 0TBET):

Heorpe/ie/IeHHOCTh OyayIiero;

HeoTpe/Ie/IeHHOCTb OYy/IyIero U KOOpAMHUPYIOIasi POJib TI/IaHa;

KOOpAUHUPYIOLL[asi POJib MJlIaHa ¥ ONTUMU3aLUsi SKOHOMHUUYECKUX TOC/IeICTBUM;
Heorpe/ie/IeHHOCTh OyZyITiero U ornTuMr3alivs 3KOHOMUUYEeCKUX ITOC/e/ICTBUM;
+KOOpUHUPYIOIL1]asi PoJib TJIaHa, Heorpe/ie/IeHHOCTh OYAyIero u ornTuMu3arius
5KOHOMUUECKUX TI0C/Ie[ICTBUM.

BcraBbTe nponyiieHHbIE C/I0BA B TeKCT: ''OCHOBHOE HAa3HAUYEHHE ... - OTPe/ie/IeHHe
JAOMYCTUMBIX C O3UIMU (PUHAHCOBOH YCTOMYMBOCTH TEMITOB PaCIIMPeHUA
KOMIIaHUH"

+/10JITOCPOYHOTO T/1aHa;

KpPaTKOCPOYHOTO T/1aHa;

TeKYIIlero riaHa;

yTpaB/ieHusl aKTUBaMU;

yTpaBJieHHs TTaCCUBAMU.

Iles1b10 KPAaTKOCPOYHOTO IJIaHA ABJ/ISIETCA:

oripeiejieHre AOMYCTUMbIX C MO3ULIMKU (PUHAHCOBOM yCTOMUYUBOCTH TEMIIOB PaCIIMPeHUs
KOMTIaHUW;

+o0ecrieyeHue TTIOCTOSTHHOM I171aTeKeCrIoCOOHOCTH KOMITaHUH;

dhopMupoBaHUe UHBECTULIMOHHOTO MOPTQes;

oripeie/ieHre PUCKOBAHHOCTHU BJIOYKEeHUM;
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oripejiesieHre 10XOAHOCTU BJIOKEHUIA.
duHAHCOBBIN IU/IaH ObIBaeT (JaiiTe Hanbo/1ee MO/THbINA OTBET):

neCCMMHMCTHNYeCKHM,

HaurboJsiee BEPOSITHBIM;

OIITUMHUCTHUYECKHUM,

MneCCMMHMCTHUYeCKHM U OIITUMHUCTHYEeCKUM,
+T1eCCUMUCTUUYECKUM, OIITUMUCTUUECKUM U HauboJ1ee BE€POSATHBIM.

MEHEKMEHTA.

©oOoN® R W

Tembl pedpepaToB
1. CymHOCTbh U posib (UHAHCOBOTO MEHEIKMCHTA.
2. Bbyxranrepckas u ¢uHAHCOBAs OTYETHOCTH KaK MHGOpMaMOHHas 6a3a GUHAHCOBOTO

10 VYrpasienre 060pOTHBIM KalTUTaIOM.

OcHOBHBIC METOIbI aHAJIN3a (PUHAHCOBOW MH(POPMAIIHH.
KoaddummeHTs! THKBUIHOCTH.
KoaddumumeHTs! 1e10BOM aKTUBHOCTH.
KoaddurmenTs! peHTa0CIBHOCTH.
KoadduiimeHTs! miaTexecrnocoOHOCTH.
Koa¢dummeHTs ppiHOYHO aKTUBHOCTH.
VYnpaBiieHue OCHOBHBIM KaIllUTaJIOM.

Tabnuna 4 — Kpurepun onieHKH ¢(h)OpMHUPOBAHHOCTH KOMIIETeHIIUH

Kog u Kputepuu orjeHuBaHusi chOPMUPOBAHHOCTH KOMITeTEHL[UN
HavMeHOBaHUe (4acT KOMMEeTEeHLMH)
WH/UKaTopa Ha 6a30BOM ypoBHe Ha TOBbILLIEHHOM YPOBHE
MOCTYKEHUS COOTBETCTBYET OL|eHKe | COOTBETCTBYET OLIeHKe COOTBETCTBYET
KOMTIIETEHI[UU «y[I0BJIETBOPUTETEHO» «XOpOIIIO» OLIEHKe «OT/IMYHO»
(vacTu 50-64% ot 65-85% oT 86-100% ot
KOMITETEHLIUM) MaKCHUMaJ/IbHOTO MaKCHUMaJIbHOTO Oaria |  MaKCHMMabHOTO
Gania bania
U O-1rikoc-s BJIaJleeT MaTepPUasioM | IO CYI[eCTBY OTBeuaeT | MpUHHUMAaeT
Paspabatbisaer 110 TeMe, HO Ha [0CTaB/IeHHbIE AaKTUBHOE yuyacTHe
MepOIIpUATHS 110
poseficTemo na puck | AOTYCKaeT BOMNPOCHI, HO B XO/le MPOBe/|eHus
B paspese orjiebHbx | HETOUHOCTH TIpH WCIIbIThIBAeT MpaKTUUeCKOro
BH/IOB bopmynupoBKe HEKOTOpbIe 3aQHSATUS,
W /1-21koc-s [IpOBOAUT | OCHOBHBIX MIOHSTUM, 3aTpyAHEHMS B [IPaBUILHO
SKOHOMHUECKYI0 | ipy pa3paboTke U dhopmyMpoBKe OoTBevaeT Ha
OUEHKY MEPOTIPHATHI | 1 gpeneHnto yTay6/1eHHBIX MI0CTaB/IeHHbIe
110 BO31eMCTBHUIO Ha o
pHCK 9KOHOMUYECKOM _ | cTPyKTYpHBIX BOTPOCHI, BjajeeT
OLIeHKU MepOIpPUsITUN | 3/71eMEeHTOB, MeTOAUKaMU
TI0 BO3/IeMCTBUIO Ha nipu pa3paboTke 1 pa3paboTku u
PUCK B pa3pese TIPOBE/IeHUI0 TIpOBe/IeHUsI
OT/le/IbHBIX BHU/IOB, HO | 9KOHOMUUYECKOM 5KOHOMUUECKOM
TIpeBbIIIast OLIEHKW MepOTIPUSITUN | OL[eHKU
YCTaHOBJIEHHOE T10 BO3/IeMCTBUIO Ha MepOIIpUSITUH T10
BpeMmsl, My0/IMuHO PUCK B pa3pese BO3/IeliCTBHIO Ha
rpe/iCTaB/sieT OTJe/bHbIX BU/IOB 3@ | DUCK B paspese
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https://pandia.ru/text/category/finansovij_menedzhment/
https://pandia.ru/text/category/finansovij_menedzhment/
https://pandia.ru/text/category/aktivnostmz_delovaya/
https://pandia.ru/text/category/aktivnostmz_delovaya/
https://pandia.ru/text/category/platezhesposobnostmz/
https://pandia.ru/text/category/platezhesposobnostmz/
https://pandia.ru/text/category/aktivnij_rinok/
https://pandia.ru/text/category/aktivnij_rinok/
https://pandia.ru/text/category/oborot_kapitala/
https://pandia.ru/text/category/oborot_kapitala/

Pe3y/abTaThbl PEIIEHUA | YCTAHOBJIEHHOE BpeM, | OTAE/IbHBIX BU10B

KOHKDeTHOM 3a/jauM, | myO/muHO 3a yCTaHOBJIEHHOE
JlOTyCKaeT Tipe/iCTaB/sieT BpeMsi, Ty0/IMuHO
HETOYHOCTU TpHU pe3y/bTaThl pelleHusl | pe/CTaBIsieT
WCI0J/1Ib30BaHUU KOHKDEeTHOM 3a/iauy, pe3y/bTaThl
OCHOB YBEPEHHO MCIMOJIb3YyeT | pelleHust
5KOHOMUYECKUX OCHOBBI KOHKDETHOM
3HaHWM B PA3/IMUYHbIX | IKOHOMUYECKUX 3a/lauy, yBePeHHO

cdepax [esiTeIbHOCTH | 3HAHWW B Pa3/IMUHbIX | UCTIOIb3YeT
cdepax AesTeIbHOCTU | OCHOBBI
9KOHOMUYECKUX
3HaHWM B
pasMuHbIX chepax
JiesiTeNTlbHOCTH

Mopynb 3 YupasieHue (pMHAHCOBBIMH PHUCKAMU

KoHTpo/sibHas pabora
BapuanT 1

1. Onpepnenenvie (MHAHCOBBIX PUCKOB
2. TlepeunciiTe ¥ OXapaKTepU3yiTe PUCKU, CBsI3aHHbIe C TIOKYTaTe/IbHOW CITOCOOHOCTHIO
JleHer
3. Kak paccumuThiBaeTCsl [AUCIIepCHs U CpejHee KBaJpaTHyeckoe OTK/IOHeHWe? Yto
0003HayYaloT 3TH MMOKa3aTeTn?
4. TlepeuriciuTe MeTOAbI CHY)KEHUS pUCKa
5. Uto Takoe xeJyKvpoBaHUIIe?
3agaua. [Tpubste B pa3mepe 40 Thic. py0. Obia rosyueHa B 30 ciyuasix, B pa3mepe 110
ThIC. pyb. — B 45 ciyuasx, B pa3mepe 83 Thic. pyb — B 60 ciyuasx. Ornipefie/TuTh YPOBEHb
(¢MHAHCOBOrO pHCKa IO TMOKa3aresnssM KojebsemMocTu pe3ynbrara. PellieHue 3afauu
odopmuTh B TabMIIE.

Ne ri/m ni xi-X | x-X)? | x-X)* mi G \%
1
2
3
BapuaHnr 2

1. Onpegenenvie (MHAHCOBBIX PUCKOB

2. [lepeuncnuTe U 0XapakTepyu3yuTe PUCKH, CBS3aHHbIE C BJIO’KEHUEM KaruTasa

3. Kak paccuutbiBaeTcsa Ko3(pduuveHT Bapualuu? Kak ompepesseTcsi ypOBeHb
(MHaHCOBBIX PHUCKOB 10 I1Kaie Ko3(dUuiieHTa BapyaLyu?

4.1TeSpeuncivTe NPUHLUIIBI CH)KEHUS PUCKa

5.UT0 Takoe MMUTHpPOBaHUE?

3agauva. [Ipubsuis B pa3mepe 60 Thic. py6. Oblsia TosiydeHa B 25 ciiydasix, B pa3mepe 100
ThIC. py0. — B 30 ciyuasix, B pa3mepe 43 Toic. pyd — B 40 ciaydasx. Ornpefje/iuTh YPOBEHb
(MHAHCOBOrO pHCKa TI0 TIOKa3aTelssM KoJieb/seMOCTH pe3yrbTara. PelieHue 3ajauu
oopmuTh B Tabsuile.
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No ri/mm ni xi-X | x-X)? | x-X)* ni G \Y%

KomnbioTepHoe TectupoBanue (TCK)
Bbibepume 6ce npasu/ibHble 8apUAHMbl OMeema:

OnrumMasibHoe 3HaueHHe Ko3(¢duiueHTa prcKa CoCTaB/isieT...

+0,3

0,5

0,9

Kakue aKkTHBBI B HaM0O0/IbIIIeH CTeleH! MO/ABEP)KeHbI PUCKY MOTePhb:

3arachbl

nebutopckasi 3a/J0/KeHHOCTh

KpPaTKOCPOYHbIe (PMHAHCOBBIE BIIOYKEHUS

+/IeHe>KHbIe aKTHBbI

Kak Ha3bIBalTCS PUCKH, CBSI3aHHBbIE C BePOSITHOCTHIO MO/TyYeHHs HY/I€BOT0

pe3y/ibTaTa Wid yObITKa?

+YUCThIE PUCKH

CTIeKy/IATUBHbIE PUCKU

Ha kakue aBe 00J/ibIINe rPynnbl Ae/IATCS (PMHAHCOBbIE PUCKH

+DPUCKH, CBSI3aHHBIE C TIOKYTIaTe/IbHOU CTTIOCOOHOCTBIO /leHeT ¥ MHBeCTULIMOHHbIE PUCKU

WHGISI[MOHHbBIE PUCKU U PUCKU TIPIMBIX (DMHAHCOBBIX TIOTEPh

KOMMepuecKue pUCKU U MHBECTULIMOHHbIE PUCKU

K puckam, CBSI3aHHBIM C NMOKYIaTe/IbHOM CII0COOHOCTBIO /IeHer He OTHOCATCS:

+TIPOIIeHTHbIE PUCKH

JedasSIMoOHHbIe PUCKU

PUICKY JTMKBUJHOCTH

Ba/TFOTHBIE PUCKH

UHGISI[MOHHBIE PUCKU

K puckam, cBsi3aHHBIM C BJ/IO)KEHHEM KalUTa/ia He OTHOCATCS:

PUICKY JTMKBUJHOCTH

+Kpe/IuTHbIE PUCKU

TIPOLI€HTHbIE PUCKU

PUICKH YTTYITIeHHOHN BBITO/IBI

PUICKH TIPSIMBIX (PMIHAaHCOBBIX TTOTEPh

OnacHoCTh NMOTePb, KOTOPbI€ MOTYT BO3HUKHYTh, €C/TU MPOLIeHTHbIe CTABKH,

BbII/IAYMBaeMble KOMMepUYeCKUMHU DaHKaMHM 10 MPHUB/IEUeHHBIM Cpe/iCTBaM,

OKa)XyTCA BbIIIe CTAaBOK 110 NPe/i0CTaB/IAeMbIM KPeAUTaM — 3TO...

+TIPOIIeHTHbIE PUCKHU

PUCKH JIMKBUHOCTH

Kpe/IUTHbIE PUCKH

}cenekTHBHbBIE PHUCKHU

K Kakoii rpymniie pucKOB OTHOCATCS PUCKH CHIDKeHUSI PeHTa0e/TbHOCTH

NMPOU3BO/ICTBA, YMEHbIIIEHHsI MPOLIEHTOB M0 KPATKOCPOYHbIM (PMHAHCOBBIM
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BJIO’KEHUSIM B [IeHHbIe OyMaru v Ha ieno3uThI?

+PUCKU CHWXKEHUS JOXOAHOCTH

PUCKH TIPSIMBIX (PMHAHCOBBIX TIOTEPh

PUCKHU YTYILIeHHOW BBITOZbI

TIPOLIEHTHbIE PUCKU

Kakoii KpuTepui cTeneHd puckKa 0THOCUTCA K OTHOCUTE/IbHBIM MOKa3aTeaam?
+K03((PULIeHT BapuaLuu

cpefHee OXKuZilaeMoe 3HaueHve

cpeJHee KBa/[paTUUeCKoe OTKJIOHeHHe

Yemy OyAeT paBHO cpe/jHee 0)KH aeMoe 3HaUeHHe, eC/TH U3BeCTHO, UTO NP
BJIO’KEHUH KanuTajia B MeponpusaTue «A» u3 100 ciyuaeB npuobLIb B pa3mepe 50
TBIC. py0. ObL/1a mostydeHa B 20 c/iyuasx, mpuoObUIb B pa3Mepe 60 Thic. py0. 0b11a
nosiyueHa B 50 ciiyuasx, npuobsuib B pa3mepe 100 Toic. py6. — B 30 ciayuasx?

+70

50

60

Yemy Oyaet paBeH Ko3(PuULIeHT BapUaI[UH, €C/TH H3BECTHO, CPe/Hee 0XKHAaeMoe
3HayeHue paBHO 30 eguHML, a CpeiHee KBa/[paTHUeCKOe OTK/I0HeHHe — 60 equHuUI?
+200

50

20

Kak orjeHNTH ypoBeHb pHUCKa, ec/M K03 ¢uiueHT Bapuanuu cocrassieT 20%°?
+CcpenHUM

HU3KUH

BBICOKUU

Yemy Oyaet paBeH K03 PULMEHT PUCKA, €C/TH U3BECTHO, YTO MaKCHMA/IbHO
BO3MO)XHasA cymMMa y0bITKa coctasisier 1200 Thic. py0., cyMMa cCOOCTBEHHBIX
¢unancoBbIx pecypcoB — 3000 ThIC.

+0,4

0,6

0,8

2,5

Kak Ha3bIBaeTcs 0OiMH U3 C0CO00B CHH)KEHUS CTeNeHU PUCKA, TPH KOTOPOM
npejNpUHUMAaTe/Ib MO/IHOCTHI0 0TKa3bIBaeTCA OT BCTYI/IEHUSI B PUCKOBbIEe
NMPOEKTHI 1 MepPONPUATHA?

+u3bekaHue prcKa

WUTHOPUPOBaHWe pUCKa

yZlep>kKaHue prcKa

repejiaya pycka

CHW)KeHHe CTereHU prucka

Kakoe yTBepx/ieHMe AB/ISIeTCSA BEPHbIM?

Kaxxzioe mpeAnpusiTie uMeeT JIelCTBeHHOe BJ/IMsIHME Ha KOHBIOHKTYPY PhIHKA B 11€/10M
BnvsiHue oTie/TbHOTO NpeAnpUusiTHS Ha (DaKTOPbl MaKpOCpe/bl SIB/SIETCS 3HAUUTE/IbHBIM
+BiusiHve oTiebHOTO NpeAnpUsaTys Ha (haKTOpPbl MAaKPOCPe/bl SIBJISIETCS
He3HauuTe/bHbIM, er0 MOYKHO MPUPABHSATH K HYJIIO

BnusiHue ¢hakTOpoB Makpocpe/ibl Ha MpeIIpUHUMAaTe/IbCKYI0 [esTe/IbHOCTb OT/e/IbHOTO
TIpeANPUSITUSTHOCUT He3HaUUTe/IbHOe BJIMsIHUe, KOTOPOe MO>KHO TIPUPAaBHATh K HYJIIO
H3MeHeHuUs1 B 00/1aCTH TPYAOBOIr0 MpaBa MPOAB/IAETCS BO BIUSIHUU Ha
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npeNpPUHUMATE/TLCTKYI0 JeATe/TbHOCTh:
HemMorpaduueckoro pakTopa

HayuHo-TexHuueckoro ¢akropa

+ITonutueckoro akropa

OKOHOMMUUECKOro (hakTopa

KynbTypHOro ¢akropa

[TpupogHoro dakTopa

Pek/1aMHBbIe areHTCTBA OTHOCATCSA K:

+MapKeTHUHI OBbIM MOCpeHUKaM

MoCcpeHUKaM T10 OpraHM3aliui TOBapOJBIKEHUS

TOPTrOBBIM TTOCPe/THUKAM

(brHaHCOBO-KpeUTHBIM MOCPeJHUKAM

OcHoBHBIe CI0CO0bI YOB/IETBOPEHHS MOTPEOHOCTH H/IH JKe/ITaHHUSA - ITO...
>KeNaHUsI-KOHKYPEeHThI

+TOBapHO-POZIOBbIe KOHKYPEHThI

TOBapHO-BU/IOBble KOHKYDEHTbI

MapKU-KOHKYPEHTbI

Pa3HOBHAHOCTH OJHOTO M TOTI'0 )Ke TOBapa, CII0COOHOTO0 YA0B/IETBOPUTH KOHKPETHOE
YKeJIlaHHe WM MOTPeOHOCTh MOKYNaTeJisl - 3TO...

)KeaHUSI-KOHKYPEeHTbI

TOBapPHO-PO/IOBble KOHKYPEHThI

+TOBapHO-BU/IOBbIe KOHKYPEHThI

MapKU-KOHKYPEHTbI

ITo xapakTepy B03/eiiCTBHSA KOHTAKTHbIE ayAUTOPUH MOTYT ObITh:
6/1aronpUsATHBIMU, HEOIarOTIPUSTHBIMH, YKeJTaHHBIMU

TI0JIO)KUTETbHBIMU, OTpHULIaTeTbHBIMU, HeN30eXXHBIMU

VCKOMBIMH, KeJlaTe/IbHbIMU, He)KeaTe/IbHbIMU

+06/1aroTBOPHBIMU, UCKOMBIMH, He)KelaTe/IbHbIMU

Kakoe onpepesieHne npeAnpuHUMATE/TbCKUX PUCKOB AB/ISETCA BEPHbIM?

- 3TO KaTeropusi, XapaKTepr3yIolliasi yCJIOBUSI HEOTIPeJe/THHOCTH TIpY BbIOope
OITHMA/IbHOTO pelleHus1 U3 UMC/ia albTepHAaTUBHBIX Ha OCHOBe OLIeHKH BepOSITHOCTHU
JOCTVKEHUS )KeJlaeMOTro pe3y/ibTaTa U CTelIeHU OTK/IOHEHHUsI OT Hero;

- 3TO KaTeropwusl, XxapakTepu3ylolias oBeieHrue 3KOHOMHUUECKHUX CYObEKTOB B YC/IOBUSIX
HeOoTTpe/Ie/THHOCTU TIPU BEIOOPE ONTHMAbHOTO PeIlleHus U3 UKC/ia albTepHAaTUBHBIX Ha
OCHOBe OLIEHKH BePOSITHOCTH OCTH)KEHUS >KeJlaeMoro pe3y/ibTara;

+- 9TO KaTeropuisi, XapakTepu3yoliiasi oBeJjeHue NpeIPUHUMATe/Isl B YC/IOBHUSX
HeOoTIpe/Ie/THHOCTU TIPU BEIOOPE ONTHMAIbHOTO PeIlieHus U3 UKiC/ia albTepHAaTUBHBIX Ha
OCHOBe OLIeHKH BePOSITHOCTH [IOCTU)KEHHSI JKelaeMOro pe3yJibTara U CTereHu
OTKJIOHEHUSI OT HETO B TOJIOXKUTE/IbHYIO WU OTPULIATE/TbHYI0 CTOPOHY;

- 3TO KaTeropusl, XxapakTepu3yrolilas oBefieHue MpeArpUHUMATeIs B yC/IOBUSAX
Heorpe/ie/THHOCTU Ha OCHOBe OL|eHKU BepOSITHOCTH JOCTHXKEHUS JKeJlaeMOro pe3y/bTaTa
Y CTerleHW OTK/IOHEHHUsI OT HEero B TMOJIOKUTEbHYIO0 UK OTPHUIAaTeIbHYI0 CTOPOHY;
Kaky1o ¢pyHKIUI0O He BBITIOJTHAET MpeJIPUHAMATEe/TbCKHA PUCK?

3augurHas

+PacnpegenvrensHast

Perynupyrolas

AHanutnyeckas

Kakas ¢pyHkuus npeJnpuHIMaTe/IbCKMX PUCKOB BBICTyIaeT B ABYX (hopMax:
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KOHCTPYKTHUBHOM U /|eCTPYKTUBHOU?

+Perynupyroias

NHHOBaLMOHHAas

AHnanuTtrueckas

PacripesenuresnibHas

KoHTposbHas

Kakoii yueHbIH-I)KOHOMHCT YYaCTBOBaJ/I B pa3padoTKe K/IaCCHUeCKOH IIKO/IbI
npeAnpUHUMATe/IbCKHX PUCKOB?

Anbdpen Mapiann

IxoH MeliHap KeitHC

Aprtyp Cecun Ilury

+Muwnne [IxoH CTroapT

Kako#i yueHbIM-3KOHOMHCT /I0NO0/IHW/I HeOK/IACCUYECKYH0 IKOJTy
npeANpUHUMATe/IbCKHX PUCKOB (DPAKTOPOM y/I0BO/ILCTBUA?

Anbdpen Mapiann

+I)xoH MeitHap KeitHc

Aptyp Cecun [lury

Muis [I>koH CTroapT

Kakoe yTBepx/ieHMe SIB/ISIETCSA BEPHbIM?

5KOHOMMUCTBI K/IaCCUYeCKOUW LIKOJIbI BbIJIe/TU/IN B CTPYKTYpe MpeArpUHUMAaTeTbCKOro
J10X0/la TPU COCTaBJISIOIIME: TIPOLIEHT, KaK /IO/TF0 Ha BJIOXKEHHbBIN KaruTaJl; rjiaTa 3a
PUCK; CBEpPXIIPUOBLIb, KakK TIaTa 3a UCII0/Ib30BaHKe TIPeATIPUHUMATE/TbCKUX
CII0COOHOCTe;

+ M3 HEOK/IaCCUUeCKOUW TeOPHH CJIeflyeT, UTO TIOCTOsSIHHAS, YCTOWUMBAasi MPUObUIL BCeT1a
OyzieT UMeTb OOJIBIITYIO TI0JIE3HOCTD, UeM TIPHUOBLIL 0XKM/IaeMOT0 Pa3Mepa, HO CBsI3aHHast
C BO3MO>KHBIMH KOJIe0aHUSIMU;

TIpeATNPHUSATHS, pab0TaroIIMe B YCJIOBUSX HEOIPe/[e/IeHHOCTH TIOTyYeHHsI PUObITN KakK
C/Ty4aliHOM MepeMeHHOM BeJIMYMHbBI 10/DKHBI PYKOBOZCTBOBATLCS IBYMSI
KPUTEPHUSIMU:CTOUMOCTBIO0 BO3MOXXHBIX TIOTEPh U CTENeHbI0 BEPOSITHOCTU UX
HaCTYIUJIeHUS;

K cnneKy/1ATUBHBIM PUCKaM OTHOCATCA:

®uHaHCOBbIE, TOPTOBbIe, TOJIMTUYECKHUE;

[TonuTuueckure, 5KOOTHUYECKUE, TPAHCIIOPTHBIE, (PUHAHCOBbLIE

+ToproBble, (MHaHCOBBIE, TTPOM3BO/[CTBEHHbIE, UHHOBALIMOHHbIE;

TO/IMTAYECKYe, THHOBALIMOHHbIE, DUCKU, CBSI3aHHbIE C BJIOJKEHHE KaruTaia
JKcTpa/ierajibHble PUCKH OTHOCATCS K PUCKaM:

DUHAHCOBBIM

MNHHOBALMOHHBIM

[Tpou3BOCTBEHHBIM

+ITonmutrueckum

Puckm, cBfi3aHHBIE C AeICTBHEM MOJIUTHUYECKUX CUJI BHE JIeTUTUMHBIX
NMpPaBUTE/IbCTBEHHBIX CTPYKTYP - 3TO

JleranbHO-TIpaBUTE/IbCTBEHHbIE PUCKU

+32KCTpaneraibHble PUCKU

MynbTU-NIOJIUTAYECKUE PUCKU

OKCTparpaBUTe/IbCTBEHHbIE PUCKU

Kakas npuurHa He BbI3bIBaeT NPOU3BOACTBEHHBIX PHCKOB:

+IToTepst kKauecTBa rOTOBOM MPOAYKLIUU [PU €€ TPITHCIIOPTUPOBKE
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CHIKeHMe HaMeUueHHBIX 00beMOB TIPOM3BOACTBA U Pean3aliii MPOAYKLIMHU BC/IeICTBHE
MIPOU3BO/UTENBHOCTH TPY/Q, MpoCTosi 000pyj0BaHus, NoTepb paboyero BpeMeHu;
Huskas [ucLUIUIMHA [T0CTaBOK, Mepebou C TOTIMBOM U 3/1eKTPO3Hepruei;
YBenuueHre HaJOrOBBIX MJIaTeXel U UHbIX OTYUCIeHUN

Kakoe yTBep)KeHue sIB/IS€TCSA HEBEPHbIM?

VIHHOBALIMOHHBIN PUCK BO3HUKAET IIPU CO3[jJaHMM HOBOI'O TOBapa WM yC/Iyry Ha CTapoOM
00bopy0BaHUY;

+V/IHHOBALMOHHBIV PUCK BO3HUKAET IIPU MPOU3BO/CTBE TOBAPOB JIJIUTEIBHOIO
I10J/Ib30BaHNUs 110 TPaSULMOHHBIM TEXHOJIOTUSIM;

VIHHOBALIMOHHBINA PUCK BO3HUKAeT TIpY BHeJpeHUU Ooree /lel1eBOro MeTo/a
MIPOM3BO/ICTBA TOBApa WM YCIYI'M M0 CPABHEHUIO U yrKe MUCIO0JIb3YOLMMUCS;
VIHHOBALIMOHHBIN PUCK BO3HUKAET: IIPU MPOU3BO/CTBE HOBOI'O TOBAapa WM YCIYry NPy
TIOMOLL HOBOM TeXHUKHU U TeXHOJIOTUU;

K Kakou rpynmne pucKoOB OTHOCATCS Ba/IlOTHbIE PUCKH?

+PUCKH, CBsI3aHHBIE C TIOKYTIaTeIbHOW CIIOCOOHOCTBIO JieHer

VHBecTULMOHHBIE PUCKU

Pyicky npsIMBbIX (PMHAHCOBBIX NIOTEPh

Puricku, cBA3aHHBIE C BJIO’KEHHEM KaruTasa

K Kakou rpymnie pucKOB OTHOCATCS Ce/IeKTUBHbIE PUCKHU?

Pucku, cBsizaHHbIE C TIOKYTIaTe/IbHOW CIIOCOOHOCTHIO JieHer

VHBeCTHLIMOHHBIE DUCKU

+PurcKku NpsIMBIX (PUHAHCOBBIX MOTEPH

Puickuy, cBA3aHHBIe C B/IOJKeHMEM Kalurasa

K kakoii rpynmne puckoB 0THOCSTCSI PUCKH YIYLLIeHHOH BbIT0/bI?

Pucku, cBsi3aHHBIE C TIOKYTIaTeIbHOW CTIOCOOHOCTHIO ZieHer

+PurckH, CBSI3aHHbBIE C BJIOKEHHWEM KanuTasia

Pyicky npsIMBbIX (PMHAHCOBBIX NIOTEPh

VIHHOBaL[MOHHbIE PUCKU

Pucku, cBsi3aHHBIE C BO3MO)KHOCTBIO MOTePh MPHU pealu3alyy [eHHbIX Oymar win
APYTHX aKTHBOB H3-3a H3MeHeHHs OLIeHKHU X KauecTBa M MoTpeduTe/ IbHO
CTOMMOCTH - 3TO...

[TpoLieHTHBIE PUCKH

CeJileKTUBHbIE PUCKU

Pricku ynyijeHHOU BbITO/IbI

+PHCKM TUKBUIHOCTH

K kKakoMy BH/ly OTHOCUTCH PHCK COOBITHSI, IPU KOTOPOM 3MHUTEHT, BbIIy CTUBILIHI
[leHHbIe OyMaru 0KakeTcsi He B COCTOSIHMH BbITJIAYMBATh MPOLeHTHI 110 HUM H/IH
OCHOBHYI0 CyMMY II0 KpeJuTy?

+KpeauTHblli puck

[TpoLieHTHBIN pUCK

Ce/IeKTUBHBIN PHCK

Puck nukBuaHOCTH

Ilo KaKuM NpU3HaKaM MOXXHO K/1aCCU(PUIMPOBATh BO3MO)KHbIE NOTEPHU M0 PUCKY?
ITo copeprkaHuto NOTEPh 1 MO0 BepPOSITHOCTH HaCTYT/IeHUs TTOTepb

+ITo cozeprkanuto MoTepb U M0 GopMe OLeHKH PUCKOB

ITo copepykaHuIo NOTeps U M0 UX CTOUMOCTH

IToTepu, KOTOpbIe NPOSIB/IAIOTCS B BH/ie yillep0a, HAHECEHHOT0 /Ie/IOBOH pernmyTanuu
npejnpUATHS OTHOCATCA K ©
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MaTepHasIbHbIM [10TepPSIM
CTOMMOCTHBIM IIOTEePSM

BpeMeHHbIM I10TepsM

VMH(OPMaLIOHHBIM [TOTEPSIM

+creryanbHbIM ITOTepsIM

I'pynnupoBKa noc/jieCTBUI PUCKa M0 UX YPOBHIO - 3TO0...

+30Ha npepuHUMAaTeIbCKUX PUCKOB

YpoBeHb NpeAnpruHUMAaTeIbCKUX PUCKOB

[Tokasaresb npeIIpUHUMATE/ILCKUX PUCKOB

3HaueHue MpejIpUHUMaTe/IbCKUX PUCKOB

O6s1acTh, B KOTOPOI MpeNPHHAMATE/IbCKasl iesITe/IbHOCTh COXPaHseT
CaMOCTOATE/ILHOCTh. B caMoM XyAiiem c/iydyae mpejnpuATHe He MOTyYUT NMPUObLIH,
a BbIpyYKa 0y/ieT paBHa ce0eCTOMMOCTH - 3TO...

be3spuckoBas 30Ha

+30Ha I0IyCTUMOI'O pUCKa

30Ha KPUTUUECKOTO pHUCKa

30Ha KaTtacTpo(ruyecKoro pucka

O6s1acTh, B KOTOPOIi MOTEpH He 0>KU/JAI0TCS, a MOo/TyYeHHasi IPUObLIb O0y/1eT paBHA
WIH 00JIbIIIe pacYeTHOM NPUOBLUIH - ITO ...

+be3purckoBas 30Ha

30Ha JOMyCTUMOr0 PUCKa

30Ha KPUTUUECKOI'0 PUCKa

30Ha KaTtacTpo(ruyecKoro pucka

O6s1acTh, B KOTOPOI1 BO3MO)XHbIE IT0TePH MPEeBHIIAIT BeJTMUUHY 0)KUAAeMOit
NPUOBLIM BILVIOTH /|0 MOTEPH MO/IHON PAacUyeTHO! BHIPYYKH, TO €CTh BO3MO)KHbIE
MOTepU MOTyT AOCTUraTb CyMMY BCeX NMPOU3BeAeHHBbIX 3aTpar - 3TO0...

Bbe3puckosas 30Ha

30Ha [0MyCTUMOr0 PUCKa

+30Ha KpUTHUYECKOTO pUCKa

30Ha KaTtacTpo(ruyecKoro pucka

O6s1acTh MOTEpPb, KOTOPasi 110 CBOel Be/TMUHHE MPEeBOCXOANT KPUTHUECKUH YPOBEeHb
U B MaKCMMYyMe I0CTHraeT BeJIMYUHbI, PABHOU CTOMMOCTH KanuTasia npejnpusTus
- 3TO...

Bbe3puckosas 30Ha

30Ha [0MyCTUMOr0 pUCKa

30Ha KPUTUUECKOI'0 PUCKa

+30Ha KaTacTpo(ryecKoro pucka

O6s1acTh MpeIpUHAMATEe/THCKHX PHCKOB, B KOTOPOI Npe/IPHHAMATe/Tb PUCKYeT
JKM3HBIO0 U 3/J0POBbEM JII0/ieli, BOSHUKHOBEHHEM 3K0/I0rMuecKiX KatacTtpog,
3arpsi3HseT OKPY’KaloLiyl0 cpejy - 3TO...

Be3puckoBasi 30Ha

30Ha /I0IyCTUMOI'0 pHUCKa

30Ha KPUTUUECKOI'0 pUCKa

+30Ha KaTacTpo(ryeCcKoro pucka

KonyecTBeHHOE BBIpa)KeHUe TOr0, YTO B pe3y/ibTaTe NPUHATOIO pPelleHust
0)KH/IaeMblil J0X0/ Oy/JeT mo/iydyeH He B OJTHOM 00'beMe WU
npeANpUHUMAaTe/IbCKHEe Pecypchl 0y yT MOTePsIHbI MOTHOCTHI0 WM YaCTHYHO - 3TO
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YpoBeHs INpeAnpUHUMAaTe/IbCKOr0 pUCKa

30Ha npeAnpUHUMAaTe/IbCKOr0 pUcKa

+I1loka3aTesib OLIEHKH pUCKa

[TokasaTe/nb Heonpe/e/IeHHOCTH

B cuTyanun yacTUYHON Heomnpeje/1eHHOU /I/IS1 OL|eHKHU NpeAlpMHUMAaTe/ IbCKHX
PYICKOB IPUMEHSAIOTCA:

OTHOCUTe/IbHBIe [T0Ka3aTeIu

+BeposATHOCTHBIE TTOKa3aTeu

CpenHue nmokasaTesu

OKCIiepTHbIe oKa3aTeu

B kako# cucreme nokKasarejield pacCUMTbIBAeTCs Mepa CpeJJHHX 0)KU/jaeMbIX
3Ha4YeHMH, pe3y/IbTaTOB M UX BO3MO)KHBIX OTK/IOHEHUH ?

+CTaTUCTUYeCKHe TTI0Ka3aTesin

AOGcosoTHBIE TTOKa3aTe !

BeposiTHOCTHBIe 1T0Ka3aTenu

CpenHue nmokasaTesiv

Kak Ha3bpIBaeTcsi 00/1aCTh NpeANPUHNIMATE/IECKOT0 PHCKA, B KOTOPOM
Hapal¥BaHUe PUCKA He BbI3bIBaeT PoCTa A0X0JHOCTU?

30Ha NpoNOpLMOHAILHOCTH

+30Ha UHBapPUAHTHOCTHU

30Ha UPPOLIMOHAIBHOCTH

30Ha pacriaTbl

3oHa 6e3HaKa3aHHOCTU

Kak Ha3bpIBaeTcsi 00/1aCTh NpeANPUHIMATE/IECKOT0 PHCKA, B KOTOPOH
Hapal¥BaHUe PUCKA CONPOBOXXAAeTCS POCTOM J0X0AHOCTHU?

+30Ha MpornopLHOHAILHOCTU

30Ha MHBApPPUAHTHOCTHU

30Ha UPPOLIMOHATBHOCTH

30Ha pacriaTbl

Cnoco0HOCTD NpePUATHA CBOEBPEMEHHO PAaCIyIaYMBaThCA M0 CBOUM
(prHAHCOBBIM 00513aTe/IHLCTBAM 3a CUET JOCTATOYHOT0 HA/IMYHUS TOTOBBIX CPEJACTB
IJiaTe)xa Y Jpyrux JTUKBH/AHbIX aKTHBOB — 3TO...

JIMKBUZIHOCTb

+T1/1aTeXeCriocCoOHOCTh

(vHaHCOBAasi yCTOMYMBOCTh

peHTabebHOCTh

Ilpu onieHKe PHUCKa MOTEPH MUIaTe)KeCImoCOOHOCTH 30He KPUTHYECKOro puckKa oyaer
COOTBETCTBOBATh CUTyalus, Korja:

A1>TI1; A2>I12 ocranbHble HepaBeHCTBA UMEIOT ONTUMaJIbHOe COOTHOLLIeHYe
A2<TI2; A3<II3 ocTanbHble HEPaBeHCTBA UMEIOT ONITUMaJIbHOe COOTHOLLIeHYe
A1<TI1; A3<II3 ocTtanbHbIe HEpaBeHCTBA UMEIOT OMTHUMa/IbHOe COOTHOILIIEHHE
+A1<II1; A2<II2 ocTa/bHble HepaBeHCTBA UMEIOT ONTUMaJIbHOe COOTHOLLIeHUe
Ilpu oLieHKe PHUCKa MOTEPH MJIaTe>KecrnocOOHOCTH 30He AONMYCTHUMOr0 PUCKa OyjeT
COOTBETCTBOBATh CUTyalusd, Korja:

+A1<II1 ocTasibHbIe HEPABEHCTBA UMEIOT ONTUMAa/IbHOe COOTHOIIIEHUE

A1> II1 ocTanbHble HepaBeHCTBA UMEHOT ONTUMa/IbHOe COOTHOLLIeHHe

A4> 14 ocTanbHble HepaBeHCTBa UMEIOT ONTUMa/IbHOe COOTHOLLIeHUe

Ilpu oneHKe pUcKa moTepu GUHAHCOBOH YCTOMUHBOCTH COOCTBEHHBIE U
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AOJITOCPOYHBIE 3aeMHbIe CPe/ICTBA ONpe/e/IsIITCsA 1o 0asiaHcy o ¢opmyie:

utor 3 pa3jena 6anaHca — utor 1 pa3zena 6anaHca

+}uror 3 pa3zesna 6amaHca + uTor 4 pa3szena 6anaHca — utor 1 pa3zena 6anaHca

uTor 2 paszena banaHca — utor 5 paszesna 6anaHca

utor 1 pa3zena 6anaHca — uror 3 pa3zesna banaHca + utor 4 pa3zena 6anaHca

IIpu onjeHKe pHCKa nMoTepH (PMHAHCOBON YCTOMUMBOCTH CUTYaI[UsA, KOT/AQ
Ha0/1r0]jaeTcsi HeJ0CTaTOK COOCTBEHHBIX 000POTHBIX CPe/ICTB U U3/IHIIEK
A0JITOCPOYHBIX HCTOUHHKOB () OpMHUPOBaHUS 3allacoB U 3aTPAaT OTHOCUTCSA K:
be3purckoBol 30He

+30He JONMyCTUMOI'0 pUCKa

30He KpUTHUECKOTO prcKa

3oHe KaTtacTporyecKoro pucka

Kak onpepensiercs Ko3(puijpieHT NPOMeXyTOUHOM TMKBHAHOCTH?
(IT1+I12)/(A1+A2)

(A1+0,5A2+0,3A3)/ (IT1+0,5I12+0,3113)

+(A1+A2)/(T11+112)

(A1+A2+A3)/(T11+I12)

Kakoe 13 BbICKa3bIBaHHU# 0y/JeT BepHbIM?

+Hauboee BepPOSTHBIM SIBJISIETCS TO, UTO TPeIIPUHUMATe/d paboTatoT B 6e3pHCKOBOMA
30He 1 30He JJOITyCTUMOTO pPHCKa

Hawnbosee BepOSTHBIM SIBJISIETCS TO, UTO MpeATIPUHUMATE/H paboTaroT B 30He
KPUTUUECKOTO PUCKa UK B 30HE JOMyCTUMOTO pUCKa

Haubosiee BepOSITHBIM SIB/ISIETCS TO, UTO MPeATPUHUMATEA Pab0TaloT B 30He
KPUTUUECKOTO PUCKA WK B 30HE KaTaCTPO(PUUECKOTO pHCKa

Kak fo/mKeH moCTynuTh pa3yMHbIN NpeANpPpUHAMATE/Ib (IPUHATH WIH OTK/IOHUTD
pellieHHe) , eC/IH BEPOATHOCTb HACTYIVIEHHS PUCKOBOT0 COOBITHS OUeHb Be/IMKa?
B nmo6om ciryuae OTK/IOHUTE Takoe pellieHre

[TpUHSATH MONOKUTEbHOE pellleHre

+IIpuHSTE MOI0KUTETFHOE pellieHre, HO TIPH YC/IOBUM, UTO pa3Mep OXKH/aeMbIX TIOTepPh
He Oy/IeT CJTUIIKOM BeJTUK

[TpuHATH OTpHILIaTeTFHOE pPellieHre, [aXke eC/IH TP YCJIOBUH, UTO pa3Mep 0XKH/IaeMbIX
roTepb He OyZieT CIUIIIKOM BeJTUK

K MeToaM K0/1I/IEKTUBHO# PadoThI MPH 3IKCIEPTHOM OLeHUBAHUM OTHOCATCS:
MeTtoppl: «[lendu», «lepeBo pelieHui», «M03roBoi aTaku», 1eJI0BbIX UT'P, COBEIlaHUI
MeTo/ibl: «MO0O3roBoOi aTakKn», /1eJIOBbIX UT'P, COBEI[aHUM, UHTePBbIO, aHKETHOT'O OMpoca
+MeTo/b1: «MO03roBoii aTaku», 1eJIOBBIX UTP, coBelljaHul, «Cy/ia», ClieHapueB

K MeTogam uHAMBH/ya/TbHON Pab0THI MPHU 3KCIIEPTHOM OLIeHUBAHUH OTHOCSITCSH:
+Metogsl: «dendu», «JepeBo pellieHuii», THTEPBbIO, AHKETHbBIN OTIPOC

MeTo/ibl: «MO0O3roBoOi aTakKu», 1e/IOBbIX UT'P, COBEI[aHUM, UHTePBbIO, aHKETHOT'O OTpoca
MeTo/ibl: «MO03roBoii aTaku», 1eJIOBbIX UTP, coBelljaHuM, «Cyzia», CljeHapyeB

Jles10 0 NPU3HAHUHU A0/DKHHUKA 0AaHKPOTOM MOJKET OBITH BO30Y)KAEHO, eC/TH
TpeboBaHus K JO/DKHUKY FOPHUAMUECKOMY JIULY B COBOKYITHOCTH COCTaBJ/ISIFOT He MeHee
1000000 py6eit 1, KpomMe TOTO, €C/TU JTUL[0 HECTIOCOOHO Y/I0B/IETBOPUTH TPeOOBaHUS
KpeIUTOPOB T10 IeHEXXHBIM 00s13aTe/IbCTBaM | (W/IM) UCTIOTHATEL 00513aHHOCTB TI0 yTiIaTe
00s13aTe/IbHBIX TUIaTEXel B TeueHue 3-X MeCSIIeB C JaThl, KOT/Ia OHU JIO/DKHBI OBITh
HCTIO/THEHBI

TpeboBaHus K JO/DKHUKY FOPUAMUECKOMY JIULY B COBOKYITHOCTH COCTaBJ/ISIFOT He MeHee
100000 pyb6uieti u, KpoMe TOTO, €CJIM JIUL[0 HECTTIOCOOHO YZIOB/IETBOPUTH TPeOOBaHMUS
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KPeIUTOPOB T10 IeHEXXHBIM 00s13aTe/IbCTBaM | (W/IM) UCIIOTHAThL 00513aHHOCTB TI0 yTiIaTe
00s13aTe/IbHBIX TUIaTeXel B TeueHHe 3-X JIeT C aThl, KOTJa OHU JJOJDKHBI ObITh
VICTIOJTHEHBI

TpeboBaHUs K JO/DKHUKY IOPUMUYECKOMY JIUIY B COBOKYITHOCTH COCTAaBJISIIOT HE MeHee
100000 TBIC.pyO. 1, KpOMe TOTO, €C/TA JIULI0 HECTIOCOOHO Y/I0B/IETBOPUTEL TPEOOBaHUS
KPeIUTOPOB I10 /IeHeXKHbIM 00s13aTe/IbCTBaM U (M) UCTIOTHATE 00513aHHOCTB TI0 yTijiaTe
00s13aTe/IbHBIX TUIaTeXel B TeueHre 12 MecsiieB C 1aThl, KOTZA OHU JJO/DKHBI OBITH
VICTIO/THEHBI

+TpeboBaHus K AO/DKHUKY HOPUANUECKOMY JIULY B COBOKYITHOCTU COCTAaBJISIFOT He MeHee
100000 py0Jieii 1 KpoMe TOTO, €CJTH JIULI0 HECTIOCOOHO y/I0B/IETBOPUTE TPeOOBaHUS
KPeIUTOPOB T10 IeHEXKHBIM 00s13aTe/IbCTBaM | (W/IW) UCITOTHUThL 00513aHHOCTB TI0 yTiIaTe
00s13aTe/IbHBIX TUIaTEXXel B TeueHHe 3-X MeCSIIeB C JaThl, KOT/Ia OHU JI0/DKHBI OBbITh
VICTIOJTHEHBI

Kakue MeTo/bI OTHOCATCS K MeTOaM Cy/Ae0OHO# caHaIUH B Jiejie 0 0aHKPOTCTBe
+KoHKypCcHOe Mpou3BO/ICTBO, BHEIIIHee yIipaB/ieHWe, MUPOBOe COorJiallleHue,
HabJroZieHre 3a fesITeTbHOCTBIO AO/DKHUKA

Peopranusatiysi, BHellIHee yTipaB/jieHue, KOHKYPCHOe MPOU3BO/ICTBO, PeCTPYKTypH3aLvs
[I0JITOB, BHELLIHee yIipaB/ieHHe

KoHKypcHoe cornaiiieHue, BHellTHee Hab/ro/ieHre, MUPOBOe corviallieHue, HabmoieHue
3a [1esiTeIbHOCTBIO JI0JDKHUKA

B CO0TBeTCTBUM C yCTAHOB/IEHHOM 0U€PeAHOCTHIO Y/I0B/IeTBOPEHHs TPe0oBaHMI
KpeJUTOpOB (B /iejie 0 0aHKPOTCTBE) BHE OUEPeAu:

Y noBeTBOPSIOTCS TpeOOBaHUS 10 00sI3aTe/TbHBIM TI7IaTeXKaM B OFO/KET U
rocyJapCTBeHHbIe BHEOHOI)KeTHbIe (POHbBI

+IToKpBIBatOTCS CyeOHbIe U3IEP)KKH, PACXO/Ibl, CBSI3aHHBIE C BbITIATOU
BO3HArpaXkJeHWM apOUTPayKHBIM YTIPABJISIOIIUM, TEKYIIIe KOMMYHa/IbHbIE U
9KCITyaTaliOHHbIE TI/IaTeXU

[Tpou3BOAATCS pacyeThl M0 BbITIaTe BHIXOAHBIX MOCOOUI 1 OrIaTe TPyZa C TUIjaMH,
paboTaroIMMHU 110 TPYZIOBOMY /I0TOBODPY

Kakoe 13 yTBep)x/jeHUM AB/IAETCA BePHBIM?

+YeM BbIIIIe KaUeCTBO CCY/Ibl, TEM MeHbIIIe KPeJUTHBIN PHUCK

Uem HWKe KaueCTBO CCY/ibl, TEM MeHbllle KPeJIUTHbIA PUCK

YpoBeHb TNoKa3aTesIsi KaueCTBa KpeiuTa NpsiMONPOIIOPLIMOHA/IBHO YPOBHIO KPeJJUTHOTO
puckKa

K kakoii rpymnre KpeJUTHOTr0 PUCKA OTHOCHTCA MO/THOCTHI0 00ecreueHHas CCy/a,
nepeogopmieHHasi 1 pa3 6e3 u3mMeHeHUs yCI0BUHM JJoroBopa?

+CraHgapTHas

HecranpapTtHas

CoMHUTe/IbHas

be3nanexxnas

K kakoii rpynme KpeARTHOT0 PUCKA OTHOCUTCA JIbIOTHasI TEKyIas ccypa 0e3
NMPOCPOYKHM yI/IaThl MPOLEHTOB XU 0CHOBHOW CyMMBI JoJira?

CranziapTHas

+HecrangaptHas

ComHUTebHas

be3nanexnas

B Kakom pa3Mepe KoMMepYecKHii 0aHK 0/DKeH C(h)OpMHUPOBATH pe3epB Ha
BO3MOJKHbIE MOTepPH 10 HeCTaHJAPTHBIM CCy/jam?
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1%

10%

+20%

30%

40%

50%

60%

100%

Kak Ha3pIBaeTcsi pa3HMIIa MeX/ly MPOLeHTHBIMH A0X0AaMH M0 aKTHBaM 0aHKa 1
MPOLEHTHBIMH PacxofiaMH 1o 00si3aTe/IbCTBaM?

[TpolieHTHBIM pa3pbIB

+IIpolieHTHast Map>ka

[TpubbLTbL OaHKa

[TpoLIeHTHBIM CIIp37,

Kak Ha3bIBaeTcs pa3HuIja MeXXAY B3BellIeHHOM Cpe/jHel CTaBKOU, MO/IyuYeHHOU M0
AKTHBaM, H B3BeIlIeHHO! cpeiHeld CTaBKO¥, BHINJIAUEHHOMH 10 00A3aTe/IbCTBaM?
[TpolieHTHBIN pa3pbIB

[TpolieHTHasi Map>ka

[TpubbUTL GaHKa

+IIpoLleHTHBIM CIIP3/,

K kakoii rpynre yrpaB/ieHUsl IpeNIPUHAMATE/TbCKUMH PUCKAMH OTHOCATCS
MeTO/bI AUCCUTIALAM?

+K MeTozaM MUHUMU3AL[MU TIOTEPh

K MeTozmam KoMrieHcaluu rnoTepb

K MeTo/1aM MporHo3upoBaHUs MOTEPh

K MeTozsam auBepcudurKaiiiu

YBe/mMueHue yHuc/ia UCIIO0/Ib3yeMbIX TEXHO/IOTUH MPOU3BO/ICTBA, paciiMpeHne
accoOpTHMMEHTA BbINyCKaeMo# NPOAYKIIMUOTHOCUTCSA K MeTO/AaM ...
JIokanu3zauuu

+Inccunauum

AXTHBaLMu

[TepekBanmuduKkauu

IToucka rapanra

K kakoii rpynre yrpaB/ieHUsi pUCKaMH OTHOCUTCH CTPaxoBaHue?

+MeTo/1bl BO3MeIlleHUs ITOTePh

MeTop, co3aHusi CUCTeMbl Pe3epBOB

Metop movcKa rapaHTa

MeTo/1bl YKJIOHEHUSI OT PUCKa

Tembl pedepaton
1. Beipyuka oT mpojaxu npoaykiuu (paboT, yCiayr) Kak OCHOBHON MCTOYHUK
(MHAHCOBBIX PECYPCOB MPEATNPHUSATHUS.
2. [TpuObLIh IPEATIPHUSITHS: CYIIIHOCTD, BUBI, POJIb.
3. @akTophl pocTa MPUOBLIH.
4. PacnipeniesieHHe U UCTIOJIb30BaHUE TPUOBLIH.
5. CymnocTs 3¢ dexTa UHAHCOBOTO pblyara U ero nmpakTuyeckas 3HayuMOCTh phluara
JUTSL IPENPUSATHUS, HHBECTOPOB M KPEAUTOPOB.
6. CriocoOb! prHAHCHPOBAHUS U UCTOYHUKY (PUHAHCUPOBAHUSI.
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7. PacyeT BIMAHUS ONEPALIMOHHOTO pblYara U €ro UCIojib30BaHUE B IIPOLIECCE
YIPaBJIEHUS 3aTPaTaMH.
8. [IpennmpuHUMaTeNbCKUN U (PUHAHCOBBIM PHUCKH.
9. CoBOKyITHOE BO3/ICHICTBHE OTICPAIMOHHOTO W (PMHAHCOBOTO PHIYATOB.

10. YnpaBnenwue pacnpeaeneHrneM NpuObUIN. BHyTpeHHUE TEMITBI pocTa.

Tab/mua 5 — Kpurepun oneHk# copMHUPOBAaHHOCTH KOMITETeHI[UH

Kon n Kpurtepun onjeHrBaHusl C()OPMUPOBAHHOCTH KOMITeTeHLIUU
HauMeHOBaHUe (vacTy KOMIETeHL1H)
VH/MKaTopa Ha 6a30BOM ypOBHe Ha MOBBILLIEHHOM YPOBHE
AOCTIDKEHUST COOTBETCTBYET OL|eHKe | COOTBETCTBYET OL|eHKe COOTBETCTBYeT
KOMIIeTeHL[UU «y[lOBJIETBOPUTE/IBHO» «XOpOLLIO» OLIeHKe «OTJIMYHO»
(vacTu 50-64% ot 65-85% ot 86-100% ot
KOMITETEHIL[1H) MaKCHUMaJIbHOT O MaKCUMasbHOro 6asiia | MaKCHMalabHOTO
banna bana
W 1-1nkoc-s BJIaJleeT MaTepuasoM | IO CYILLeCTBY OTBeYaeT | IpUHHMMaeT
PaspabatbiBaer T0 Teme, HO Ha M0CTaB/IeHHbIe aKTUBHOE yuyacTue
MepOIIpUATHS 10
posjeficTeuio Ha puck | AOTYCKaeT BOIPOCHI, HO B XO7le IIpOBe/JieHUs
B paspese orempx | HETOYHOCTH IPH VICTIBITHIBAET MPaKTUYeCKOro
BU/OB (hopMynMpOBKe HEKOTOpbIe 3aHATHUS,
WU /1-2nkoc-s [IpoBOAMT | OCHOBHBIX MIOHATHUM, 3aTpyAHEHMS B [IPaBUILHO
SKOHOMMYECKYIO | m1pu pa3paboTke u dhopmyMpOBKe OTBedYaeT Ha
OUEHKY MEPOTIPHATHH | iy e nermro YI1yG/IeHHBIX TI0CTaB/IeHHbIE
110 BO31eHMCTBUIO Ha -
pHCK 5KOHOMHYECKON _ | CTPYKTYPHBIX BOMPOCHI, BjajeeT
OLIeHKH MEepONpUATUI | 3/1eMEHTOB, MeTOJUKaMH1
T10 BO3/IeliICTBUIO Ha npy pa3paboTke U pa3paboTku u
PUCK B paspese TIPOBE/I€HUIO NIpOBe/|eHUS
OT/e/IbHBIX BHU/IOB, HO | SKOHOMUUYECKOM 5KOHOMUUECKOM
TIpeBbILIast OLIEHKV MEepONpUSATHI | OL|eHKH
yCTaHOBJIEHHOE T10 BO3/IeMiCTBUIO Ha MepOIPUATHI MO
BpeMmsi, My0IMuHO PUCK B paspese BO3/|eHICTBHUIO Ha
TpeJCTaB/IsieT OT/le/IbHBIX BU/IOB 38 | PUCK B pa3pese

pe3y/bTaThl peleHust
KOHKDEeTHOM 3a/iaud,
JlOTyCKaeT
HETOYHOCTH MPH
VICII0J/Ib30BaHUU
OCHOB
5KOHOMMUECKHX
3HaHWMW B Pa3/IMYHbIX
chepax esTeIbHOCTU

yCTaHOBJ/IEHHOEe BpeMs,
my6MuHO
npe/CTaB/IseT
pe3y/bTaThl peleHus
KOHKDeTHOM 3a/jauu,
YBEPEeHHO MCIO/b3yeT
OCHOBBI
KOHOMUUECKUX
3HaHUU B Pa3/IMYHbIX
cdepax feaTeNbHOCTH

OT/IeNTbHBIX BUIOB
3a yCTaHOBJIEHHOE
BpeMsi, MyOIMUHO
Tipe/iCTaB/sieT
pe3y/bTaThl
peliieHust
KOHKDETHOU
3a/jau, yBepeHHO
WCTI0JIb3YeT
OCHOBBI
9KOHOMUYECKUX
3HaHUM B
pasMuHbIX chepax
JlesiTeNIbHOCTH
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Mopayb 4 LleHa U cTpyKTypa Kanurajia

KonTpoabHasi paéorta

Bapuanr 1
1. IlepeunciauTe 3Tanbl ONpPEaEICHUs] CTOMMOCTH KaluTana
2. 1o xakoit opmyse onpenessieTcs IeHa NPUBICYCHHs OOJIUTAIMOHHOTO 3aiimMa?
3. Kak onpenensercs 1ieHa npuBjiedeHUs] OOBIKHOBEHHBIX akiuii Mmerogom CAPM?
4. Kak paccunuThIBaeTCsl CpeJHEB3BEIICHHA LI€HA KanuTasia?
5. Kak wHa3pBaeTcsi I1leHa TMOCHEIHEH JEHEKHON €IMHUIIBI BHOBb IPHUBJICUEHHOTO
Kanuraia?
3amaya 1. OnpenenuTs LEHY NPUBJIECYEHUS JOJITOCPOYHOrO KPEAMTA, €CIUM CTOUMOCTH
kpeautra — 2300 TbIC. pyO., cTaBKa MPOLEHTOB MO Kpeauty — 18 %, nomoJHUTENbHbIE
3arpathl o kpeauty — S000 py0., craBka Hajora Ha puosLTL — 20%.

Bapwuanr 2
1. Ilo kakuM UCTOYHHMKAM (UHAHCUPOBAHHUS OIPENESETCS CPEeIHEB3BELICHHAs I€Ha
Kanuraia?
2. Kak ompenensieTcst mieHa JIOJITOCPOYHOM CCyabl O0aHKa ¢ Y4eTOM IPOYUX 3aTpar Mo
KpeauTy?
3. Kak ompenensieTrcss 1ieHa NpUBJICUYCHHUS] OOBIKHOBEHHBIX AaKIUWA METOJOM OIEHKH
cpelnHel JOXOHOCTH COOCTBEHHBIX OOIHMTallui TUTFOC TIPEMHUS 328 PUCK?
4. Kak Ha3bIBaeTcd II€HA IMOCJIEIHEH JCHEKHOM eIUHHII BHOBb IPHUBJIEUYEHHOIO
Kanuraia?
5. Kak paccunTbiBaeTcs cpeHEB3BEIIICHHAS I[eHa KanuTana?
3amaya 1. Opranuzanus BRITYCTHIIA OOJTUTAIIMKM HAapHUIIATeTbHON cToumMocThio 1200 pyo.
co cpokoM noramenus 10 net, ¢ rogoBoit KynonHou craBkoi 10%. Texymas pelHOYHAs
ctoumocts — 1000 py6.. craBka Hamora Ha npubbuib — 20%. OnpenenuTs LEHY
MPUBJICYEHUS OOJIUTAIMOHHOTO 3aiima.

KomnbroTepHoe TectupoBanue (TCk)

Bbibepume 6ce npasu/ibHble 8apuaHmbl omeema:
K co0cTBeHHBIM UCTOYHUKAM MPeANPUATHA OTHOCATCS:
JIOJITOCPOYHbBIe CCy/ibl 6aHKOB
+HepacrpeesieHHasi TpruObLTH (50%)
KpeJUTOPCKasi 3a/[0/’KeHHOCTh
+donHzab cobcTBeHHBbIX cpeficTB (50%)
Kakue HCTOUHHUKHU He YUMTHIBAIOTCA MPH pacyeTe [eHbI KanmuTasaa:
0OLIKHOBEHHBIE aKI[UU
TIPUBWJIETMPOBAHHbIE AKI[UU
+KpaTKOCPOYHble KpeZuThbl U 3aiiMbl (50%)
+KpeJuTOopCKas 3a70/KeHHOCTh (50%)
IIpu ompe/ie/ieHUH 1eHbI KaNuTa/ia K OCHOBHBIM 3/IeMEeHTaM 3aeMHOI'0 Kanura/ia
OTHOCATCA:
KpPaTKOCPOYHbIe CCYZbl OaHKa
+monrocpouHbie ccyzabl 6aHka (50%)
0OLIKHOBEHHBIE aKI[UH
+obsmuranuu (50%)
IleHa A0/IrOCPOYHOM CCYyAbI 0aHKa PacCUUTHIBAETCs 1O hopmyiie:
+Ksc = p*(1-T)
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Koc = p*(1+T)
Ksc = p*(T-1)

Keoc = p/ (]_-T)

Jins pacyera 1jeHbI AaKIJHOHEPHOr'0 KanuTasia, MpeCTaB/IeHHOr0 00bIKHOBEeHHBIMHU
aKIMAMH, He HCIO0/Ib3YIOT MeTO/|:

+ I0XOIHOCTb 0B/IMTAl[K MUHYC TIPEMHUSI 3a PUCK

OLIeHKH JJOXOAHOCTU (PMHAHCOBBIX aKTUBOB

MeTO/| IMCKOHTUPOBAHHOTO JIeHe)KHOT 0 MIOTOKa

METOZ, JOXOJHOCTH OO/IUTalivy TI/TFOC TPeMHUS 3a PUCK

Kak Ha3bIBaeTcsi pHaHCHPOBaHUE T0/] YCTYNKY JeHeXXHOT0 TpedoBaHUA?
@®brOUepCHbIe KOHTPAKTHI

[vBepcudukaLys 1eaTebHOCTU

+®aKTOpPUHIOBasi CAeKa

JloroBop rnopyuvrensCTBa

KakoB pa3mep pucka, ec/ia 3HayeHue B-ko3¢¢uiuenta pasuo 0:

CpeJHUN PUCK

+0e3pucKoBasi IjeHHas Oymara

1[eHHast OyMara B/[BOMHe pearupyeT Ha U3MeHeHHe PbIHKa I[eHHbIX OyMar

1leHHast OyMara B TT0JIOBUHY pearipyeT Ha W3MeHeHHe PbIHKa I[IeHHbIX Oymar
CpeaHeB3BellleHHasA 1jeHa KallMTa/la PacCUMTHIBAETCA KaK...

+CyMMa Mpou3BeIeH! CTOUMOCTU KaXKZ,0T0 UCTOUHHKA CPe/ICTB Ha y/le/IbHbIN BeC
Ka)K/[OT0 MCTOUHHKA B 00IIiell cymme

CyMMa OTHOLLIEHUI CTOMMOCTH KaXK/I0r0 MCTOUHWKA CPEe/ICTB Ha y/e/IbHbIN BeC KaXKA0ro
HCTOYHHKA B 0011eli cymme

CyMMa CTOMMOCTH Ka)K[|JOTO UCTOYHUKA CPeJCTB

Kak Ha3bIBaeTcs 1jeHa noc/iejHei JeHe)XHOHU eJMHNLbI BHOBb NPUB/I€UeHHOT0
Kamnurasa?

+TIpesiesibHas [jeHa KanuTasa

noc/ieiHss LjeHa

TIPOrHO3Has 1jeHa

yZAenbHbIA BeC

KakoB pa3mep pucka, ecia 3HayeHue B-ko3¢¢uiuenra paBHo 2:

CpeJHUI PUCK

Oe3pucKoBas IieHHast Oymara

+1]eHHasi OyMara B/IBOMHe pearvpyeT Ha W3MeHeHUe PbIHKA 1IeHHbIX Oymar

1jleHHasi Oymara B IMOJIOBUHY peardpyeT Ha U3MeHeHHe PbIHKA 1IeHHbIX Oymar

ITo kakoi ¢opmy.ie onpe/e/isfieTcsi TeKyljasa pbIHOYHas cTOUMOCTh (V)?
+(EBIT* (1-T)))W

(EBIT/ (1-T)y)W

(EBIT/ (1-T))*W

IleHa KanuTasa MOKa3bIBaeT:

MaKCHMaJIbHBIM YPOBEHb /I0X0/ia, He0OXOAUMOTO ZIJist TIOKPBITHS 3aTpaT 10
Mo/iiep>KaHKI0 JAHHOTO MCTOUHKKA Y TI03BOJISIFOIIIEr0 He 0Ka3aThCs B YOBITKe.
+MUHUMaJIbHBIA YPOBEHb [I0X0/ia, He0OXOAMMOTO /Jisi IOKPBITHS 3aTpart T10
TO/IIep>KaHUI0 JAHHOTO MCTOUYHMKA U TIO3BOJISIFOIIEr0 He 0Ka3aThCs B YOBITKE.
NpUOBLIbL B/IaZiesblia Kanuraa.

JI0XO0/Ibl BCEX BJlaJie/ibLieB KanuTasa.

yOBITKM BCeX BJIaZie/ibl[eB KaruTasia.
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Ha kKakowm 3Tarne onpeje/ieHisl CTOUMOCTH KaluTasia NpeAnpuATHS Onpe/ie/iaeTcs
cpeAHeB3BellleHHas I[eHa KanuTas/ia Ha 0CHOBAaHUM Y/IeJIbHOI'0 Beca KaXK/[0ro
KOMIIOHEHTa B 001ei cyMMe HHBEeCTHPOBAHHOI'0 KanmuTasaa

Ha TIepBOM JTarie

Ha BTOpPOM 3Tarie

+Ha TpeTbeM 3Tare

Ha UeTBEepPTOM 3Tarie

Kakue BHbI HCTOUHHKOB (JOpMHUPOBaHNs aKTUBOB OPraHM3alii He YUHTHIBAIOTCH
B pacueTre LieHb] KanuTasa?

YCTaBHBIM KamuTasl

+KpaTKoCcpouHble ccyzbl 6aHka (50%)

JIOJITOCPOYHbBIE CCY/IbI OaHKa

+KpeauTOpCKasi 3a70/>KeHHOCTh (50%)

Hepacripe/ieieHHasi IPUObITb

00IMraliOHHbIE 3aMMBbI

Ot Kakoro ¢akTopa He 3aBHCHT LieHa 3aeMHOro Kamurasa?

BU/|, UCTI0/Tb3YeMBIX TTPOLIEHTHBIX CTaBOK

CXeMa HauMcJieHus TIPOLIeHTOB

+(urHaHCOBasi yCTOMUMBOCTb OaHKa

CToHMMOCTh NPUBU/IETHPOBAHHBIX aKI{UH OMpe/Je/siioT. ..

+T10 YPOBHIO /IUBU/IEH/IOB, BhITJTAUMBAeMbIX aKIOHEpaM

TI0 PLIHOYHOM CTOMMOCTH TIPUBU/IETUPOBAHHBIX aKIIUM

10 TeOPeTUUYeCKOU (BHYTPEHHE) 1jeHe MPUBU/IerMPOBaHHbBIX aKI[AU

Kakoii MeToj U3 nepeync/IeHHbIX He HCIO/Ib3YHT /ISl pacyeTa I|eHbI
00BIKHOBEHHBIX aKI[UH?

OLleHKa JJ0XOAHOCTU (prHAHCOBbIX aKTUBOB (CAPM)

MeTtoz ['opgoHa

MeTO/] IOXOJHOCTH 00mraluii hUpMbI TITFOC TIPEMUS 3a PUCK

+mMmetos Munnepa-Oppa

Ilena Hepacnpeae/IeHHON NMPUOBLTH NPe/CTaB/IsieT CO0OM. ..

+0’KUIAeEMYIO I0XOTHOCTh OOBIKHOBEHHBIX aKIM U OTIPe/IesISIeTCSI TEMH JKe MeTO/[aMH,
YTO U 1leHa 0OBIKHOBEHHBIX aKIU

OKU/IaeMYI0 I0XOZHOCTb TIPUBU/IETMPOBAHHBIX aKI[Ui

OKH/IaeMYHO JOXOJHOCTD T10 0O/TMraI[isiM KOMITaHU!

IIpeaenbHas jeHa KanmuTa/ia MOKAa3bIBaeT:

+1leHy roceiHel JeHe>XXHOW eZIMHULIbI BHOBb TTPUB/IEUEHHOTO KarkuTasa

L|eHy TepBOHauabHON /leHeXXKHOW eJUHULIbI TIPUBJIEUeHHOTO paHee KanuTasa
CPeJIHIOI0 1IeHY MpUBJ/IeUeHHBIX UCTOUHUKOB

JIist TOro, YT00bI PHIHOYHASA CTOMMOCTD NPeANPUATHA 0bl/Ia MAKCUMA/TLHOM
He00X0JUMO, UTOOHI. ..

+Be/IMUMHA YMCTOMN NMPUOBLIM Obl/la HAauOObIEH, a Cpe/JHEB3BeIlIeHHasI 1jeHa KarmuTasa
HavMeHbIIIen

Be/TMUYMHA YMCTOM TTPUOLIM Oblyila HaUMeHbIIIeH, a cpelHeB3BellleHHas [jeHa KaruTasia
HauOOJIbIIIeH

Be/IMUMHA YHCTOM TIpUOBLTH Oblla HauMeHbINleH W CpeJHeB3BellleHHas 1leHa KarliTasa
HavMeHbIIIen
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Tab6smuna 6 — Kpurepuu oneHKH ¢(h)OpMHPOBAHHOCTH KOMIIETEHI[HI

Kop n Kpurtepun onjeHrBaHus C()OPMUPOBaHHOCTH KOMIIeTeHLIUU
HauMeHOBaHHe (yacTy KOMIETeHL1H)
VH/MKaTopa Ha 6a30BOM ypOBHe Ha MOBBILIEHHOM YPOBHE
AOCTIDKEHHST COOTBETCTBYET OL|eHKe | COOTBETCTBYET OL|eHKe COOTBETCTBYeT
KOMIIeTeHL[UU «y[lOBJIETBOPUTE/IBHO» «XOpOLLIO» OLIeHKe «OTJIMYHO»
(vacTu 50-64% ot 65-85% ot 86-100% ot
KOMITETeHL[1H) MaKCHUMaJIbHOT O MaKCUMasbHOro 6asina | MaKCUMalabHOTO
banna Gana
W -1rikoc-s BJIaJileeT MaTepUasoM | 0 CYL[eCTBY OTBeuaeT | MPUHUMAaeT
PaspabatbiBaer T0 TeMe, HO Ha M0CTaB/IeHHbIe aKTUBHOE yuyacTue
MepOIIpUATHS 10
BoseficTeuio Ha puck | AOTYCKaeT BOIPOCHI, HO B XO7le NIpOBe/ieHUs
B paspese orenpHpx | HETOUHOCTH IPH VICTIBITHIBAET MPaKTUYeCKOro
BH/I0B (hopMynMpOBKe HEKOTOpbIe 3aHATHUS,
WU /1-2nkoc-s [IpoBOAMT | OCHOBHBIX MIOHATHUM, 3aTpyAHEHMS B [IPaBUILHO
SKOHOMMYECKYIO | m1pu pa3paboTke u dhopmyIHpOBKe OTBedYaeT Ha
OUEHKY MEPOTPHATHHI | 1y e nermro YI1yG/IeHHBIX TI0CTaB/IeHHbIE
110 BO31e1MCTBHUIO Ha -
pHCK 5KOHOMHYECKON _ | CTPYKTYPHBIX BOMPOCHI, BjajeeT
OLIeHKH MEepPONpUATUI | 3/1eMEHTOB, MeTOJUKaMH1
T10 BO3/IeliICTBUIO Ha nipy pa3paboTke U pa3paboTku u
PUCK B paspese TIPOBE/I€HUIO NIpOBe/|eHUs
OT/ie/IbHBIX BH/IOB, HO | SKOHOMUUYECKOM 5KOHOMUUYECKOM
TIpeBbILIast OLIEHKV MEepONpUATHI | OL|eHKH
yCTaHOBJIEHHOE T10 BO3/IeHiCTBUIO Ha MepOIPUATHI MO
BpeMsi, MyO/IMUHO PUCK B paspese BO3/|eMICTBHUIO Ha
1peJCTaB/IsieT OTZie/IbHBIX BU/IOB 38 | PUCK B pa3pese

pe3y/ibTaThl peleHust
KOHKDEeTHOM 3a/iauH,
JIOTTyCKaeT
HETOYHOCTH TPH
HCTI0J/Ib30BaHUU
OCHOB
KOHOMHUECKUX
3HaHUM B Pa3/TMUHbIX
chepax esTeIbHOCTU

yCTaHOBJ/IEHHOEe BpeMs,
my6MuHO
TIpeJICTaB/IsSIeT
pe3y/bTaThl pelIeHus
KOHKDeTHOM 3a/jauu,
yBepeHHO MCII0/Ib3yeT
OCHOBBI
9KOHOMUUECKUX
3HaHUM B pa3/MUHBIX
cdepax fesTeNbHOCTU

OT/IeNTbHBIX BU/IOB
3a yCTaHOBJ/IEHHOE
BpeMsi, MyOIMUHO
Tipe/iCTaB/sieT
pe3y/IbTaThl
pellieHust
KOHKDETHOU
3a/lauM, yBePeHHO
WCTI0JIb3YeT
OCHOBBI
9KOHOMUYECKHUX
3HaHWM B
pasuuHbIX chepax
JesiTeNIbHOCTH
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Mogpaynb 5 JleBepuak
KonTpoabHasi paéora
Bapuanr 1
1. Onpenenenue neBepumKa
2. Kakumu ¢akropamu 0OYCIOBIEH MPOU3BOACTBEHHBI PHUCK C TOYKH 3pPEHUS
JeBEpUIIKA
3. Ilepeuucnure yCIOBHO-IIOCTOSHHBIE W  IIEPEMEHHBIE  PACXOABI, HMEIOIINE
IIPOM3BOJICTBEHHBII XapakTep.
4. Kak onpenensercs cuiia BO3ACHCTBUSA ONEPAalMOHHOIO pblyara?
5. Kak MOXHO oOXapakTepu3oBaTb CIIOXKHUBLIMIICS Ha NPEIIPUITUH YPOBEHb
IIPOU3BOJICTBEHHOTO JIEBEPU/KA, YTO OH O3HAYAET?
6. I1o kaxoit popmyne onpenensercs 3¢pdext punancoBoro peruara? B kakux eauHUIIAX
OH M3MepsieTcsl, KaK Ha3bIBAIOTCS COCTaBHbIE yacTH (GopMyisl 3¢ ¢dekra PUHAHCOBOTO
pblyara?
7. Kak MOXHO ONpeneauTh KpUTUIECKH 00beM Mpoaax rpaduuecKuM METOI0M?
8. Ilo kakoi hopmysie MOKHO OINPENENUTh LEHY MPOJaKHU MPOIYKIMH, €CJIU U3BECTHBI
00BeM U KeJlaeMblil YPOBEHb IPUOBLITH?
9. OxapaxkTepu3ylWTe arpecCUBHbIA MOAXOA K (PUHAHCHUPOBAHUIO PA3IUYHBIX TPYHI
AKTHUBOB MPEANPUATHUS.
10.0tobpa3ute rpaduyeckn 3 NPUHIUNHAIBHBIX MOAXOAa K (PMHAHCUPOBAHUIO
Pa3IMYHbIX TPYII aKTUBOB MPEANPUATHUS
3amaua 1. Paccuuraiite s¢dext ¢uHaHCcOBOro peiuara. JlBa NpeanpusITHs HMEIOT
OJIMHAKOBBIN YpPOBEHb 3KOHOMHUYECKON peHTabenbHOCTH — 20% M OJUHAKOBBIN pa3zmep
npubbun 2000 ThIC. py6. Y npeanpusitust A aktuB — 15000 toIc. py0., maccu — 15000
TBIC. py0., B TOM uncie cooctBeHHbIe cpencta — 15000 Thic. pyo.
VY npennpustus b aktu — 15000 ThIC.pYyO., maccuB — 15000 TbIC. pyO., B TOM uHcie
3aeMHble MCTOYHUKH cocTaBstoT 5000 Thic. pyO. CpenHsisi mpolLeHTHas CTaBKa 3a
kpeaut — 14%, ctaBka Hanora Ha npuobLTL — 20%.
3anava 2. PaccunraiiTe MUHUMaJIbHBIM 00BbEM IpOJaX, 3anac (PUHAHCOBOM MPOYHOCTH,
UCTOJb3ys TpaduuecKUii U aHATUTUYECKHI CIIOCOOBI, €CIIM U3BECTHO, YTO MPH MPOJAXKe
5000 mT. m3aenuit Opuia moydeHa Beipydka 3000 Teic. py6. CebecTOMMOCTh €TUHUIIBI
npojgaHHoi mpoxykuuu coctaBuia 500 py6. Ilpu sTom B cTpyKType ceGecTOMMOCTH
3aTpaThl HA MaTepuaibl, OIJIaTy TpyAa MPOU3BOACTBEHHBIX PaOOYUX, HJIEKTPOIHEPIHIO
Ha MPOU3BOACTBEHHbIE HYk1bl,  CM cocTtaBunu 65%.

Bapwuanr 2
1. Onpenenenue neBepuKa
2. Kakumu ¢pakropamu 00ycioBiieH (PMHAHCOBBIN PUCK C TOUKH 3PEHHS JIEBEPUIKA
3. [lepeuncnute ycnoBHO-TIOCTOSIHHBIE U NTEPEMEHHBIE PACXO/Ibl, UMEIOIINE (PUHAHCOBBIN
XapakTep.
4. Kak onpenensercs BajoBas Mapxa?
5. Ha kakux mpeanpusTusx cujia BO3JICHCTBHS ONEPAIMOHHOTO phlyara BhIIie?
6. ITo kaxoit popmyne onpenensercs 3pdext puHancoBoro peruara? B kakux eauHUIIAX
OH M3MepseTCs, KaK Ha3bIBAIOTCS COCTaBHBIE yacTH (Gopmynsl d¢¢ekra (GUHAHCOBOTO
pbluara?
7. Kak MOKHO OTIpeIeNTuTh KPUTHICCKHI 00beM MPOIaXK aHATUTUISCKUM METOIOM?
3amaua 2.

30



8. ITo kakoit popmysie MOKHO OMPEACIIUTh O0BEM MPOJIAKHU MPOITYKIIUU, €CITU U3BECTHBI
[[EHa U JKeJIaeMblii ypOBEHb MPUObLTH?

9. OxapaktepusyiTe KOMIPOMUCCHBIM MOAXO0JA K (DMHAHCUPOBAHUIO PA3NIMYHBIX TPYMI
aKTHBOB MPEITPHUATHS.

10. OrobOpa3ute rpadpuyecku 3 NPUHUUNUAIBHBIX NOJAX0Ja K (PUHAHCHUPOBAHUIO
Pa3IUYHBIX TPYIIT AKTUBOB MPEATNPHUSITHUS.

3amaua 1. Beipyuka oT mpoaaxku npoaykiuu coctaBuia 2000 Teic. pyO., mepeMeHHbIE
3arpatel — 1300 TeIC. py0., moctosHHble — 400 TbIC. pyO. Paccuuraiite cury
OTEepPaIlMOHHOTO phlyara.

3anmaya 2. PaccunraiiTe MUHUMAJIBHBIN 00BbEM MpOJaX, 3amac (UHAHCOBOM MPOYHOCTH,
UCTIONB3Yys TpadUIeCKUid M aHATUTUIECKHI CTIOCOOBI, €CITM U3BECTHO, YTO MPH MPOJAKE
7500 wt. u3genuit O6su1a nonydeHa Beipyuka 6300 Teic. py6. CebecTOUMOCTh €AMHUIIBI
npofgaHHoi mpoxaykiuu coctaBuia 500 py6. Ilpu sTom B cTpykType ceGecTOUMOCTH
3aTpaThl HAa OIUIATYy TPyJa aIMUHUCTPAINH, COACPKAHNE OCHOBHBIX CPEICTB, 3aTPAThl Ha
oXpaHy ¥ yOOpKYy moMeIieHuit coctaBuin 32%.

KovmnbroTepHoe TectupoBanue (TCK)
Bbibepume 6ce npasu/ibHble 8apuaHmbl omeema:

Kak Ha3bIBaeTcs onepanys KyIUIu-MPoJa)ku crieliiaTbHbIX (PMHAHCOBBIX
HHCTPYMEHTOB, C IOMOILIbI0 KOTOPBIX MO/JHOCTBIO WA YaCTUYHO KOMIIEHCUPYHOT
MOTEePH OT U3MEHEHHUsI CTOMMOCTH CTPaxyeMoro o0beKTa?

+XexxaupoBaHue

auBepcuurKaLus

ayJlMpoBaHHe

CTpaxoBaHUe

Kak Ha3bIBaeTcs A0/Ir0CPOYHO JeMCTBYHOIIHK ()aKTOp, 3HaUeHHEM KOTOPOTro
ynpasisaoT. Hebob110e u3MeHeHe 3TOro ()akTopa, Wi YCJI0BUHM, B KOTOPBIX OH
AeiiCTByeT, MO)KeT MPUBECTH K CyLleCTBeHHOMY M3MeHEeHHUI0 Ps/ia pe3y/IbTaTUBHbIX
¢akTopon?

+71eBepUIK

JleprBaTUB

(brHaHCOBBIN MeHePKMEHT

(dhakTOpHBI aHaNMU3

(bVHAHCOBBIN PErynsITUB

Ilo kakou ¢opMyJie onpe/ie/isieTcs CKjIa BO3/AeNCTBYS ONepaljMOHHOr0 pbryara?
+BaJIoOBasi Map>Ka/TIpHUObLTh

npUObLIL/BasoBasi MapyKa

Ba/IOBas MaprKa/BbIpyykKa

BbIPYUKa/BaJ/IOBasi Mapyka

Kak paccuuTbiBaeTcs BajioBass Mmapxa?

+BBIPyUKa MUHYC TilepeMeHHbIe U3/IePKKU

BBIPYUKa TUTHOC TIePeMeHHbIe U3/1eP)KKU

repeMeHHbIe U3/]eP>KKU MUHYC BbIpydKa

BBIPYUKa TUTFOC TTIOCTOSTHHBIE 3aTPAThI

UTo 03HayaeT ypoBeHb NPOM3BOCTBEHHOI0 ieBepu/Ka?

+3TO XapaKTepUCTHKa MOTeHIUaIbHON BO3MOYKHOCTH B/IMSTH HA TPUOBLUIL 10 BbIUETA
TIPOIIEHTOB W HAJIOTOB ITyTeM YTIpaB/ieHHsI 00eMOM BBIITYCKa ¥ CTPYKTYPOM
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ce6ecTOMMOCTH, B YaCTHOCTH BeJTMUMHOM YC/IOBHO-TIOCTOSTHHBIX PacX0/j0B
TIPOM3BO/ICTBEHHOT' O XapakTepa

3TO BO3MOXXHOCTb (DIHAHCOBOT'O MeHE/I)KMeHTa BJIUSITh HAa YPOBEHb MepeMeHHbIX
M3/Iep>KeK M CHIDKATh TeM CaMbIM YPOBEHb IMPOM3BO/ICTBEHHBIX 3aTpaT U cebecTonMocTu
e/IMHULIbI TIPOAYKLIUU

3TO BO3MOXXHOCTb (DMHAHCOBOTO MEHe/I)KMeHTa CHMXKaTh 3aTPaThl MPOM3BO/CTBA MMyTeM
yYMeHbLLIEeHUs] IPOYMX PACXO/I0B, TAKMX KaK TeKYII1e HaJor 1 BbIlJlaTa MPOLeHTOB

Yro onpepje/isieT XxapaKTepPUCTHKA NOTeHIUA/IbHOW BO3MO)KHOCTH B/IMATH Ha
BeJIHYMHY YMCTON NMPUOBUTH MyTeM yIpaB/ieHUs 00beMOM U CTPYKTYpPOi
A0JITOCPOUYHBIX HCTOYHUKOB (PpMHAHCHMPOBaHUSA?

+ypOBeHb (PHAaHCOBOT O JIeBepy/pKa

YPOBeHb OMepaljiOHHOrO pblyara

mvddepeHian GUHAHCOBOTO phluara

ITo kakou ¢opmy.ie paccunThiBaeTcs 3(pexT puHaHCOBOrO ppryara?

+3®P = (1 - T)*(RA-p)*3K/CK

ODP = (1 - RA)*(T - p)*3K/CK

OPP= (1 - T)*(RA-p)*3K/CK

Kak Ha3biBaercsa mHOXxuTe b (3K/CK) B popmyine a¢dpdexra puHancoBoro ppruara?
+K03((ULIMeHT (PMHAHCOBOTO pblyara

mvddepeHian GUHAHCOBOTO phluara

HaJIOTOBBIA KOPPEKTOP

ypOBeHb (PMHaHCOBOT'O pblyara

Kak Ha3biBaeTcss MHOXUTeNb (1-T) B popmysie 3¢ dekTa pHaHCOBOrO phiuara?
+HaJ/IOroBbI KOPPEKTOP

mddepeHman (HaHCOBOTO pblyara

K03 (ULIMeHT (PMHAHCOBOTO phluara

ypoBeHb (hMHAHCOBOT'O pblyara

Kak Ha3biBaercs MHOXuTeab (RA-p) B popmyne s¢dpdekra punancoBoro ppruara?
+muddeperan (MHaHCOBOTO pblyara

HAJIOTOBBIM KOPPEKTOP

Ko3dduieHT GUHAHCOBOTO pbluara

ypOBeHb (PMHaHCOBOT'O pblyara

Kakou MHOXXuTe b (hopmysibl 3¢ dexTa huHaHCOBOro phIyara onpejesier 3HaK
Bcero JPP?

+muddeperan (MHaHCOBOTO pblyara

HaJIOTOBBIA KOPPEKTOP

neyo (MHAHCOBOTO phluara

Kakoe 13 BbICKa3bIBaHNU AAB/ISIETCS BEPHbIM?

+3®P — cusa Bo3zeiicTBYs ()MHAHCOBOTO phbluara, 03HauaeT MPUPOCT Ko3dduieHTa
peHTabebHOCTH COOCTBEHHOTO KarnuTasna. Bripa)kaeTcst B IpoLjeHTax

OddekT puHaHCOBOTO phluara MposiB/SIETCS B TOM C/Ty4ae, eC/IU OH SIBJISIeTCS
OTpHLIaTe/IbHOW BeJIMUMHOMN

Uewm BbIllIe MOI0KUTe/IbHOE 3HaueHue AuddepeHiirana, TeM HkKe 3 dekT pruHaHCOBOTO
pbluara

Kak Ha3bIBaeTcsi 00beM NPOYKIHH, J0X0/bI OT MPOAA)KH KOTOPO# B TOUHOCTH
MOKPbIBAKT COBOKYIHbIE PAaCcX0/bl Ha ee MPOU3BO/CTBO M MPO/aXKy, 00ecreynBas
TeM CaMbIM HyJIEBYIO PHObLIb?

+KpUTHUYECKUH 00BeM MPOAaK
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MUHUMabHasi BbIpyUKa
KpUTHUUeCKas 11e/1ecoobpa3HOCTb

B Bujie Kakoii (h)opMy/IbI MO)XHO BBIPA3UTh KPUTHYECKHI 00beM NMPo/Jax B
AeHEe)XXHbIX eAMHULIAX ?

+Tmin = Sconst/(1-Sch1/P1)

Tmin = Sconst/(1-P1/Sch1l)

Tmin = P1/Sch1/(1-Sconst)

KoHcepBaTHBHBIN NOAX0/] K (PMHAHCUPOBAHHIO PA3/IMYHbIX COCTABHBIX YacTeH
AKTHBOB MpPeANPHUATHS MPeAIo/araeT, YTo 3a CUeT COOCTBEHHOr0 KamuTasia u
A0JITOCPOYHOTr0 3aeMHOI'0 Kanura/jia (uHaHCUPYHOTCS:

+TI0/THOCTBIO0 BHEOOOPOTHBIE aKTHBBI, BCSI TTOCTOSIHHAS YaCTh 0OOPOTHBIX aKTUBOB U
HEeKOTOpast YaCThb MepeMeHHbIX 000POTHBIX aKTHBOB

TIOJTHOCTBIO BHEOOOPOTHBIE aKTUBLI U BCSI TIOCTOSTHHAS YaCTh 0O0POTHBIX aKTHBOB
TOJIbKO BHEOOOPOTHbIE aKTHUBBI

KoHcepBaTuBHBIN NOAX0/] K (PpMHAHCHPOBAHUIO PA3/IMUHBIX COCTAaBHBIX YacTei
aKTHBOB NpeANPHUATHS Mpe/Io/iaraeT, YTo 3a CYeT KPaTKOCPOUHOr'0 3aeMHOTr'0
KanuTaaa (PMHAHCHPYIOTCH:

+HeKOTOopast YaCThb epeMeHHbIX 000POTHBIX aKTHBOB

TOJIbKO BHEOOOPOTHbIE aKTHBBI

TIOJTHOCTBIO BHEOOOPOTHBIE aKTUBHI M BCSI TTIOCTOSTHHASI YaCTh 0OOPOTHBIX aKTUBOB
KomnpomuccHbli nogxo/ K (PMHAHCHPOBAHMIO PAa3/IMYHBIX COCTABHBIX YacTel
AKTHBOB MPeANPHUATHS MPeAI0/Iaraer, YTo 3a CYeT COOCTBEHHOr0 KanuTasia u
A0JITOCPOYHOTr0 3aeMHOI'0 Kanura/ia (pMHaHCHUPYIOTCA:

+TI0JTHOCTBIO BHEOOOPOTHBIE aKTHBBI U BCS TTIOCTOSTHHAS YaCTh 0O0POTHBIX aKTHBOB
TIOJTHOCTBIO0 BHEOOOPOTHBIE aKTHBBI, BCSI TTOCTOSTHHAS YaCTh 00OPOTHBIX aKTHBOB U
HEKOTOpast YaCThb TiepeMeHHbIX 000POTHBIX aKTUBOB

TOJILKO BHEOOOPOTHBIE aKTHUBEI

KomnpomuccHbIi 1ojxo/ K (PMHAHCHPOBAHHMIO PAa3/IMYHbBIX COCTABHBIX YacTel
AKTHBOB MpeANPUATHS MPeAIoaraer, YTo 3a CUeT KPaTKOCPOUHOro 3aeMHOI0
KanuTaaa (MHAHCUPYIOTCH:

+BCS1 4aCTh TIepeMeHHBIX 000POTHBIX aKTUBOB

TIOJTHOCTBIO BHEOOOPOTHBIE aKTHBBI

TIOJTHOCTBIO BHEOOOPOTHBIE aKTHUBLI U BCSI TIOCTOSTHHASI YaCTb 000POTHBIX aKTHBOB
HEKOTOpast YaCThb TiepeMeHHBIX 000POTHBIX aKTUBOB

ArpeccuBHBIN MOAX0/] K (MHAHCHPOBAHUIO PA3/IMYHBIX COCTAaBHBIX YacTei
AKTHUBOB MpeANPHUATHS MPeAIoiaraer, YTo 3a CUeT COOCTBEHHOr0 KanmuTasia u
JA0JITOCPOYHOr0 3aeMHOI'0 Kanura/ia (pMHaHCHUPYIOTCSH:

+TI0JTHOCTBIO BHEOOOPOTHBIE aKTHUBbLI U HEKOTOPAsl YaCTh MOCTOSTHHBIX 000POTHBIX
aKTHBOB

TIOJTHOCTBIO BHEOOOPOTHBIE aKTUBBI, BCS TTOCTOSIHHAS UaCTh 0O0POTHBIX aKTUBOB U
HEKOTOpast YaCThb TIepeMEHHBIX 000POTHBIX aKTHBOB

TOJIbKO BHEOOOPOTHBIE aKTHBEI

KoMnpomuccHbIi nogxo0/ K (pHAaHCMPOBAaHUIO Pa3/IMUHBIX COCTAaBHBIX UyacTei
aKTHBOB NpeANPUATHS MPe/Io/iaraeT, YTo 3a CUeT KPATKOCPOUHOT0 3aeMHOTI0
KanuTaaa (MHAHCHUPYIOTCH:

+BCs1 4aCTh MlepeMeHHbIX 000POTHBIX aKTHBOB M HEKOTOpPAasi YaCTh MOCTOSIHHBIX
000pOTHBIX AKTUBOB

TIOJTHOCTBIO BHEOOOPOTHBIE AKTHBBI
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TIOJTHOCTBIO BHEOOOPOTHBIE aKTHUBLI U BCS TIOCTOSTHHAST YaCTh 0O0POTHBIX aKTHBOB
HEKOTOpast YaCTb TlepeMeHHBIX 000POTHBIX aKTUBOB

Temsl pedpepaToB
1. MaBectuiuy B cTpaTeruy (MHAHCOBOTO MEHEKMEHTA, IpaBuiia BRIOOpa
MHBECTUIIMOHHBIX MPOEKTOB
2. CyIIHOCTh ¥ CTPYKTypa KallUTAIbHBIX BIOKCHHM.
3. Pacuer cpeHeB3BEIICHHON CTOMMOCTH KaIlMTAlIa €ro MpakKTHYecKass 3HAYMMOCTb.
4. Metosl pacueTa HOPMBI MPUOBLUTH 711 OTICHKH MHBECTUIITMOHHBIX MPOEKTOB.

5. MeTtozsl pacyeTa CPOKOB OKYaeMOCTH JJISI OLICHKH WHBECTHUITMOHHBIX ITPOCKTOB.
6. MeTtozsl pacueTa YMCTOM MPUBEICHHOM CTOMMOCTH U PEHTA0SILHOCTH IS OICHKH
MHBECTULIMOHHBIX ITPOCKTOB.
7. ®UHAHCOBBIN UK. MeTOIbI COKpalieHus: GPMHAHCOBOTO ITHKJIA.
8. [TonuTHka KOMIUIEKCHOT'O YIIPaBJICHUS TCKYIIIMMH aKTHBAMU 1 TTaCCHBaMHU.
9. OCHOBBI TPUHATHS IICHOBBIX PEIICHHM.
10. OcHOBBI B3aMMOOTHOIIICHUS MPEAIPUATHN ¢ OaHKaMH.

Ta6/mua 7 — Kpurepun oneHKH chopMHUPOBAHHOCTH KOMITeTeHI[UH

Kog u Kputepuu orjeHuBaHusi chOPMUPOBAHHOCTH KOMITeTEHL[UN
HauMeHOBaHUe (yacT KOMIETeHL1H)
VHAWKaTOpa Ha 6a30BOM ypOBHe Ha MOBBILLIEHHOM yYPOBHE
MOCTYKEHUS COOTBETCTBYET OL|eHKe | COOTBETCTBYET OLIeHKe COOTBETCTBYET
KOMITeTEeHL[UU «y[IOBJIETBOPUTE/ILHO» «XOpOIIIO» OLIeHKe «OT/IMYHO»
(vacTu 50-64% ot 65-85% oT 86-100% ot
KOMITETE€HLIUH) MaKCHMaJIbHOTO MaKCHMaJIbHOTO Oaria |  MaKCHMMabHOTO
bamia basta
U O-1rikoc-s BJIaJleeT MaTepPUasioM | IO CYI[eCTBY OTBeuaeT | IPUHHUMAeT
Paspabatbisaer 110 TeMe, HO Ha [T0CTaB/IeHHbIE aKTUBHOE yuyacTHe
MEepOIIpUATHA T10
BoselicTeuio Ha puck | AOTYCKaeT BOTMPOCHI, HO B XO/le TIPOBe/|eHusI
B paspese orjie/bHpx | HETOUHOCTH MPH UCTIbITHIBAET MPaKTUYeCKOro
BH/IOB dbopMyIMpOBKe HEKOTOpbIe 3aHSATHS,
W /1-21koc-s [IpOBOAUT | OCHOBHBIX MIOHATHUM, 3aTpyAHEHMS B [IPaBUILHO
SKOHOMUHUECKYI0 | ipy pa3paboTke U dhopmyMpoBKe OTBeyaeT Ha
OUEHKY MEPOTIPHATHH | iy e nermro YI1yG/IeHHBIX TI0CTaB/IeHHbIE
I10 BO3eUCTBHIO Ha o
pHCK 9KOHOMUYECKOM _ | CTPYKTYPHBIX BOTPOCHI, BajeeT
OLIeHKU MepONpUSTUNA | 3/1eMeHTOB, MeTO/IUKaMH
T0 BO3/IeMCTBUIO Ha nipu pa3paboTke 1 pa3paboTku u
PUCK B pa3pese TIPOBE/IeHUI0 TIpOBe/IeHUs
OT/ie/IbHBIX BHU/IOB, HO | SKOHOMUUYECKOM 5KOHOMUUECKOM
TIpeBbIIIIast OLIEHKW MEpOTIPUSITUM | OLIeHKH
YCTaHOBJIEHHOE T0 BO3/Ie[iCTBUIO Ha MepOIpUATHI MO
BpeMmsl, My0IMuHO PUCK B pa3pese BO3/IeliCTBHIO Ha
Tipe/iCTaBJIsieT OTJie/IbHbIX BU/IOB 3@ | DHCK B pa3pe3se

pe3y/bTaThl pelleHus
KOHKDEeTHOU 3ajlauu,
JIOTyCKaeT
HEeTOYHOCTU TpHU

yCTaHOBJIEHHOE BPeMS,
my6/mMuHO
Tpe/ICTaB/IsIeT
pe3yJIbTaThl pelieHust

OT/Ie/TbHBIX BU/IOB
3a yCTaHOBJIEHHOE
BpeMsl, TTyO/IMuHO
npe/ICTaB/IsIeT
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HCII0/Ib30BAHHWH KOHKPETHOI‘/JI 3d4/ia4u, Pe3y/IbTaThbI

OCHOB YBEPEHHO MCIMOJIb3YeT | pelleHust
9KOHOMUYECKUX OCHOBBI KOHKDEeTHOMU
3HaHWM B PA3/IMUYHBIX | IKOHOMUYECKUX 3a/lauy, yBePEHHO

cdepax AesiTeIbHOCTH | 3HAHWW B Pa3/IMUHbIX | UCTIOIb3YeT
cdepax AesTeIbHOCTU | OCHOBBI
9KOHOMUYECKUX
3HaHUM B
pasMuHbIX chepax
JesiTeNIbHOCTH

Mopayab 6 OneHka HeHHbIX OyMar ¥ NPUHSATHE PeleHuil Mo (MHAHCOBBIM
HHBECTUIUAM

KonrtpoJsbHas padora
Bapuant 1

1. Kakue 10X0pI MOKHO MOJIYYUTh OT PaclopsKeHUs LIEHHON Oymaroi?
2. HazoBuTe TpW BapuaHTa COOTHOIIEHHUS MEXIy PBIHOYHOM H TEOPETHYECKOM
CTOMMOCTBIO IIEHHBIX OyMar.
3. Ha xakwuie BUBI A€NsATCS OOIUTAINU IO cIOCO0y oOecriedeHus ?
4. Yto o3Ha4aeT KOHBEPCUOHHAS CTOMMOCTh 00JIUranuu?
5. Urto Takoe peiHOYHAs (KypcoBasi) lIeHa OOJIUTaiu?
6. Uto takoe OeccpoyHas oOnHranus W Kak MPOU3BOJUTCS OLIEHKA €€ TeOPEeTUYECKOM
(BHyTpeHHei) ctoumoctu (popmyna)?
7. Kak mpou3BOIUTCA OlLIEHKA OT3BIBHOM OOJIUTAIIMU C TTIOCTOSTHHBIM JI0X0JI0M?
8. Uro Takoe HOMHHAIIbHAsg CTOMMOCTh AaKIMH, KaKyl HWH(GOpPMAIMIO W POJb OHA
BBITIOJIHSIET?
9. Kak omnpenensiercst kypc akiuu? Kak Ha3pIBaeTCsi MpEBBIIIEHHE Kypca aKIMi Haj
HOMUHAJIOM?
10. Kakwe Tpu ciayyas Y4YWTHIBAIOT TPH OIIEHKE OOBIKHOBEHHBIX akuuii? JlaTh
pPa3BEpHYTHIN OTBET C ONTUCAHUEM.
3amaua 1. Paccuuraiite Tekyllyr0 BHYTPEHHIOIO CTOMMOCTb O€CCpOYHOM O0OJIWraIuu,
€CJIM BBITUIAYMBAaEMbIN TIO0 HEW TOJOBOW A0Xx0xa cocTaBiser 13 Teic. py0., a prIHOYHAsS
HOpMa TIpuObLH cocTaBiseT 15%.
3agaya 2. PaccuuraiiTe KypC aklMM U €€ PBIHOYHYIO CTOMMOCTb, €CJIM HOMHWHAJIbHAs
ctoumocTs akuuu — 1000 py6., nuBuaena — 20%, craBka ccyaHoro npouenTta — 18%.

Bapwuanr 2

1. Kakue 10X0/1b1 MOKHO MOJIYYUTh OT BIAJCHUS LIEHHO i Oymaroil (mepeduciauTh U
MOSICHUTB ).
2. Kakue xapakTepuCTUKU UMEIOT IIeHHbIe Oymaru?
3. Uro o3HauaeT HapullaTeabHas (HOMUHAJIbHAS) CTOUMOCTD OOJIUTaliu?
4. Yto 03HaYaeT BRIKYITHAS [I€HA OOJIHUTainm?
5. Uro Takoe oOyuramusi ¢ HYJEBBIM KYIMOHOM M KaK TPOW3BOAMUTCS OIICHKA ee
TEOpEeTUYEeCKOM (BHYTpeHHe) ctoumocTu (popmyia)?
6. Kak mnpousBomuTcsi OleHKAa O€30T3BIBHOW OOJUTAIIMM C TIOCTOSIHHBIM KYHMOHHBIM
JI0X0A0M?
7. Kak ompenensiercs: 6aiaHcoBasi CTOMMOCTb aKIIUK?

35




8. UTo Takoe YMUCCUOHHAS LI€HA aKIUii?

9. Uto Takoe KOTUPOBKA aKIUi?

10. Ilepeuncnute 1 ONUIINTE KaYECTBEHHBIE ITOKA3aTENU IIECHHBIX OyMar.

3amaua 1. PaccuuraiiTe TEKylIyl0 CTOMMOCTh OOJHMIallMd C HYJIEBBIM KYIOHOM
HapHULATETbHON cTOMMOCTBIO 20 ThIC. py0. M CPOKOM MOTAUIEHUs 5 JIET, €ClIU phIHOYHAS
HOpMa IpuObLH cocTaBisieT 15 %.

3amaua 2. PaccumraiiTe Kypc akUUM M €€ PHIHOYHYIO CTOMMOCTH, €CIIM HOMHMHAJIbHAs
croumocth akiuu — 1000 py0., nuBuaenn — 25%, craBka ccyanoro npouenta — 20%.

KomnbioTepHoe TectupoBanue (TCK)
Bbibepume ece npasuibHble 8apUaHmMbl omeema:
Kak Ha3bIBaeTcsi A0X0/ OT NMPOAAXKU IEHHO# 0yMaru mo p5IHOYHOH CTOUMOCTH,
KOr/jJa pbIHOYHAs CTOMMOCTH MpeBbIIaeT ee HOMUHA/IbHYK CTOUMOCTH?
+I0X0Zl OT pacTiopsPKeHUs [IeHHOM Oymaroi
JOXO/] OT B/IaJieHHs 1IeHHOW OyMaroi
J0XO0/[] OT OLIeHKH IIeHHOM Oymaru
Kak /1050KeH MOCTYNIUTh HHBECTOP, JKe/IaloIHil MPHoOpecTH IeHHYI0 Oymary, ec/iu
PHIHOYHASA IieHA JAHHO! I[eHHOW OyMaru BbIIIIe, YeM ee TeopeTHuecKas IeHa?
+B JJaHHOW CUTYaLUU MpruobpeTaTh JaHHYIO [eHHYI0 Oymary He 1iejiecoobpa3Ho
CTOUT NPUOOPEeCTH JaHHYIO LeHHYI0 OyMary TOJBKO C 1[eJIbI0 CITeKY/ISITUBHOM CJIe/TKH
B JIAHHOM CUTYaI[UH CTOUT IPUOOPECTH LIeHHYI0 OyMary TOJILKO C 1[e/IbI0 TO/ITOCPOYHBIX
VHBECTULIUM
KakoBa 0yet njeHa codocTBeHHOro Kanutana AQO, ec/Td pbIHOYHAsA CTOMMOCTD
aknuu 150 py6., rogoBoi quBuaeH 50 py0. Ha oJHY aKI{HIO:
35 %
+33 %
30 %
133 %
Yemy paBHbBI IepeMeHHbIe U3/IeP)KKH, eC/TH MPUObLIbL 0T npojax 150 Teic. pyo.,
BbIpyuKa 600 ThIC.py0., mocTossHHBIE M3epKKH 100 ThIC. pyo.:
250 ThIC. pYO.
450 ThIC. pyo.
+350 ThIC. pyO.
150 ThIC. PYO.
UYeMy paBHa TeKyIl|asd BHyTPEHHsIs CTOMMOCTb 0eCCPOYHOM 00/TMraljuu, ecIu
BbII/IAYMBAeMbIi 110 Hell roJ0Boi J0xoj coctaBJisieT 20 ThIC. py0., a ppIHOUHasA
HOpMa nmpuobuH 16 %:
166 ThIC. pPYO.
132 ThIC. PYO.
165 ThIC. PYO.
+125 ThIC. PYO.
Yemy paBeH Kypc akiuu, eciv suBueHj - 30 %, craBka ccyjHoro npounenrta 15%:
400 %
120 %
+200 %
220 %
YeMy paBHaA PbIHOYHASA CTOUMMOCTb aKI{MH, eC/IM Kypc akiuu 160 %, HoMmuHa/ibHas
croumoctb 120 pyosieii:
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190 py®.
+ 192 pyb.
182 py®.
200 py®0.
Yemy paBHa TeKyliasi CTOMMOCTh MPUBH/IETUPOBAHHON aKI[UH, €C/TH AUBUACH] —
1,5 TBIC. py0., ppIHOYHAsA HOPMA NPUOBLTH cocTaBJsieT — 13 %:
13,5 ThIC. PYO.
14 TBIC. PYO.
+11,5 ThIC. PYO.
12,5 TBIC. PYO.
Kak jo/1keH MOCTYUTh MHBECTOP, JKe/IaloIHii MPHo0pPecTH eHHYI0 OyMary, eciu
PHIHOYHASA IieHA PaBHA TeOPeTHYeCKOou?
+B 9TOM CUTyaLluX TIpUOOpeTaTh LeHHY OyMary AJisi CrieKy/IITUBHBIX OTepaliii He
crenyeT
B 9TOM CUTYyalluy TIPUOOpeTaTh 1eHHYI0 OyMary st ieJieii J0JIroCPOYHOTo
WHBECTUPOBAHUS He C/IefyeT
K ¢puHaHCOBBIM aKTMBaM KOMIIAHUHM OTHOCSITCS:
+1eHexxHbIe cpefcTBa (33 %)
KpeIUTOPCKast 3a/I0/DKEHHOCTD Tiepe/; 610KeToM 10 Hajloram
+70/1eBbIe LIeHHble OymMaru Apyrou komranuu (33 %)
yCTaBHBIM KarmUTa
3arachl
+710/1eBbIe LIeHHbIe Oymaru apyrou Komranuu (33%)
K npou3BoAHBIM I[eHHBIM OyMaraM OTHOCSITCS:
BeKcesIsi, akKlM, 00/IUraliy;
Jlerio3uTapHble U coeperare/ibHble cepTu(dUKaThl 6aHKOB, Bayuephl;
+7ero3uTapHble CBUETeTbCTBA, (PbIOUepPChI, OMIIMOHbI, CBOIILI;
Ka3Hauelckue, 0aHKOBCKHE Y KOMMepUEeCKHe BEKCeJIs;
BappaHThl ¥ 00/TUTaL[UH.
Kakoe 13 npuBeieHHBIX BbICKAa3bIBaHUI AB/IAETCS HeBePHbIM?
WHQUISALINS TIPUCYIIA TIPAKTUYeCKH JTF000H S5KOHOMHUKE.
+UHOSALNS TTPUCYILA TOJIBKO PhIHOUHOM S5KOHOMUKE.
TIPOMCXO/AIIEE B YC/IOBUSAX UHG/ISILIMY TTOCTOSTHHOE 00eCIIeHeHHE [IeHET BbI3bIBAeT
KeJlaHWe UX BJIOKUTH Ky/la-Tu00, TO eCTh CTUMYJTUPYET WHBECTUIIMOHHBIN TIPOIiecc.
UHOJISALINSA, PUCK HETIOYUYeHHsT 0>KUJaeMOi CYyMMbI 1 000paurBaeMOoCThb JIeHeT -
TIPUYMHBI CYITIeCTBOBAHUS BpEMEHHOM I[eHHOCTH JIeHeT.
000paunMBaeMOCTh JleHer 0003HavaeT TOT (PAKT, UTO /IeHeKHbIE CPe/ICTBA, KaK U JI000H
aKTHB, JOJDKHBI C TeUeHHEeM BpeMeHU TeHepUPOBaTh JIOX0/] TI0 CTaBKe, KOTopast
TIPe/ICTaB/ISIeTCS IPUEMIEMOM BJla/Ie/bIy 3TUX CPEICTB.
Kak Ha3bIBaeTcs IjeHa, 0 KOTOPO# MPOM3BOAUTCS BBIKYI 00/ IMraliii IMUTEHTOM
M0 MCTeUYEHHHU CPOKa 00/ IMraljMOHHOrO0 3aiiMa, B TOM YHCJ/Ie ¥ TPH JOCPOYHOM
MoraimeHuu:
+BBIKYITHAs I1eHa
KOHBEpPCHOHHas TieHa
HOMHHAJ/TbHAsI CTOUMOCTD
Kak Ha3bIBaeTCsi pacueTHbIN NM0Ka3aTe/ib, KOTOPbI UCIO0/Ib3yeTCS B TOM C/Iy4ae,
€C/IM YC/IOBUSIMH YMHUCCHH TIPe/lyCMOTPeH 00MeH 00/ 1Mraijuii Ha 00bIKHOBEHHbIE
aKuuum?
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+KOHBepCI/IOHHaH CTOUMOCTB

BBIKYITHAs LieHa

Hapu1aTe/bHasi CTOUMOCTh
BhIKynHasi IjeHa COBMa/iaeT ¢ HAapHIlaTe/IbHOH CTOMMOCTBI0 B TOM C/Ty4ae, eC/IH. ..
+He MpeIlyCMOTPEHO TOCPOYHOe TTorallieHre 3aiiMa
TIpelyCMOTPEHO AOCPOYHOe ToraliieHre 3aiiMa

[Tt 0O/TMTraIvii C Hy/1eBbIM KYTIOHOM
TeopeTnueckas jeHa 0eCCpOYHBIX 00/ TMraliKii onpeje/sieTcsa nmo opmy.ie:

+Vt =CF/r
Vt=1/CF
Vt =CF/t

rae:Vt — TeopeTrnyeckasi (BHyTPEHHsIsI) CTOUMOCTD

CF — cymma, KOTOpast BbITUIAUMBAETCS TIPU TIOTallleHnH 00/Iiralyn
I — OXXuaemasi JOXOAHOCTb

t — uncsio sieT 06MraloOHHOTO 3aiimMa
Kak Ha3bIBaeTcs 4acTh CTOMMOCTH aKTHBOB, IPUXO/ALIASCA Ha O/JHY aKLIHIO,
KOTOpasi 0CTa/1ach Moc/ie pacueToB C KpeuTopamu?
+IMKBUAALIMOHHAS! CTOUMOCTh aKLIUU
KOHBEPCUOHHAsi CTOUMOCTb aKLIUU
HOMMHA/IbHAsi CTOMMOCTb aKLIUU
OaslaHCOBasi CTOUMOCTD aKI[UH

Kak Ha3bIBaeTcs 1jeHa, M0 KOTOPOH aKij¥si MPOo/aeTcs Ha MePpBUYHOM PbIHKe?

+3MHCCHOHHas 1ieHa

KypCOBasl 1ieHa

OaslaHCOBasi CTOUMOCTh
HOMUHAa/IbHasi CTOMMOCTh
Kak omnpepensercsa Kypc akuuu?

+ KaK OTHOILIEHHE BeJIMUMHBI JUBHU/EH/ld K CTaBKe CCYJJHOIr'O IIPOLI€HTa

KaK OTHOIII€HWE Be/IMYHWHBI CCYJHOI'O MPOLIeHTAa K CTaBKe JUBUAEHOd

KdK OTHOIIIeHune prHOqHOﬁ CTOMMOCTH aKIIMH K Be/IMUKMHEe JUBHUEH/d

ITpeBbilIeHNe TeKyIlel PHIHOYHOW CTOMMOCTH aKIMHM HajJi HOMMHA/IOM Ha3bIBAeTCsl

+aXKuo
JIA3a>KHO
KOTHPOBKA

Tabnuna 8 — Kpurepun onieHKH ¢(h)OpMHUPOBAHHOCTH KOMIIETeHIIUH

Kopa u Kputepuu orjeHHBaHUs CHOOPMUPOBAHHOCTH KOMITETEHIUU
HaMeHOBaHHe (YacTh KOMIETEHIHH)
WH/IUKaTOpa Ha 6a30BOM ypOBHe Ha MOBBIIIEHHOM YPOBHE
JOCTKEeHUs COOTBETCTBYET OLIEHKE | COOTBETCTBYET OL[eHKe COOTBETCTBYET
KOMIIEeTEHL[UH «yJOBJIETBOPUTETEHO» «XOpOIIIO» OLIEHKE «OT/IMYHO»
(vactm 50-64% ot 65-85% oT 86-100% ot
KOMITETEHIIHH) MaKCHUMaJIbHOTO MaKCHUMaJIbHOTO 0Oaria | MaKCHMMabHOTO
bania basa
M -1rkocs BJIaJieeT MaTepPUasioM | O CyI[eCTBY OTBeUaeT | IpUHHUMAeT
Paspabatbisaer T10 TeMe, HO Ha TI0CTaBJ/IeHHBIE aKTHUBHOE yuacTHe
MEpOTPHATHA TIO JIOTTyCKaeT BOMPOCHI, HO B XO7le TTPOBe/IeHHSI
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BO3/Ie[CTBUIO HA PUCK | HETOYHOCTH TIPU WCIIbIThIBAET MPaKTUUeCKOro
B paspese€ OTACNBHBIX | hopmMynupoBKe HEKOTOPbIE 3aHATHS,
I%II?Z/:[[-O;KOC.s Mposour | CCHOBHEIX TIOHSITUH, 3aTpyJHeHus B TIPaBUJILHO
3KOHOMHUECKYIO TIpu pa3paboTKe U dhopmyMpoBKe OTBeYaeT Ha
otleHKy Mepornpusituii | [IPOBENEHHNIO YTJ'IY6JIEHHI:>IX IMMoCTaBJ/IeEHHLIE
T0 BO3/MCTBHIO Ha 9KOHOMHUYEeCKOM CTPYKTYPHBIX BOIPOCHI, BJajieeT
PHCK OLIeHKUA MepOIPUSITUN | 3/7IEMEHTOB, MeTOAUKaMH1
T0 BO3/|eMCTBUIO Ha TIpy pa3padboTKe U pa3paboTKu 1
PUCK B pa3pese TIPOBeJIEHUIO NpOBeJleHUsI
OT/ie/IbHBIX BHU/IOB, HO | SKOHOMUUYECKOM 5KOHOMUUYECKOU
rpeBbIIas OLIeHKH MEepPOMNPUSITUN | OL[€HKU
YCTaHOBJIEHHOE 10 BO3/I€MCTBUIO Ha MepOIpUATUH T10
BpeMmsi, My0/IMuHO PUCK B pa3pese BO3/IeICTBUIO Ha
rpe/CTaB/sieT OT[e/IbHBIX BUZIOB 38 | PUCK B pa3pese

pe3y/bTaThl pelleHust

YCTaHOBJ/IEHHO€E Bpe€MH,

OTAe/IbHBIX BH/10B

KOHKDETHOM 3a/laud, | MyO/mMuHO 3a yCTaHOBJIEHHOE
JlOTyCKaeT Tipe/iCTaB/sieT BpeMsl, TTy0/IMuHO
HETOUHOCTHU TIPU pe3y/IbTaThl pellieHusl | Ipe/iCTaB/IsieT
WCI0J/1Ib30BaHUU KOHKDEeTHOM 3a/iauu, pe3y/bTaThl
OCHOB YBEPEHHO MCIMOJIb3YyeT | pelleHust
9KOHOMUYECKUX OCHOBBI KOHKpEeTHOM
3HAHUMU B Pa3/IMUHbIX | SKOHOMUUECKUX 3a/lauM, yBePeHHO
cdepax AesiTeIbHOCTH | 3HAHWUM B Pa3/IMUHbIX | UCTIOb3YeT
cdepax AesTeIbHOCTU | OCHOBBI
9KOHOMUYECKUX
3HaHWUM B
pasnuHbIX chepax
JiesiTeNTbHOCTH

Mopayab 7 Ynpasienne 000pOTHBIM KANIUTAJIOM
KonrpoJsbHas padora
Bapuanrt 1

1. HazoBute 3Tansl pa3paboTKu MOJUTUKH YITPABICHHS] OOOPOTHBIMU aKTHBAMHU
2. Ha3zoBute prickaM Kakux MOTEPb MOABEP>KEHBI BCE BUIBI O0OPOTHBIX CPEJICTB.
3. Ha xakue rpynimel AedsTCS BCE 3anachl?
4. Kak onpenensieTcsi ypoBEHb 3aI1acoB, IPU KOTOPOM JeNaeTcs 3aKa3?
5.Kak onpezensieTcss MUHMMaJIbHBIM YPOBEHb 3a1acOB?
6. 1310k1TEe OCHOBHBIC TIOJIOXKCHHSI CUCTEMBI CKUI0K «d/K net ny.
7. Kak ompenensercs MUHUMAJIBHO HEOOXOJMMas MOTPEOHOCTh B JICHEKHBIX AKTHBAX
JUTSL OCYIIIECTBIICHUS TEKYIEH X03iCTBEHHON JesTeNbHOCTH (hopMyrna) (oTeuecTBeHHAs
MOJI€Jb)?
8. B 1uem 3akitodaercs METOJl POTHO3UPYEMBIX MPOMOPIIUNA TP OIEHKE ONMTHMAJIBHOTO
OCTaTKa JIEHEXKHBIX CPeICTB?
9. IlpencraBbTe CTOXACTUUECKUH MPOILIECC MOCTYIUICHUS M PACXOAOBAHUS JIEHEKHBIX
cpenctB rpaduuecku Ha pucynke «Moaenbs Munnepa-Oppay, 1aiiTe KpaTKoe OomrcaHue.
10. I[Togpo6GHO onmuIIUTE ATAMbI peanu3anuu Moaenn Mumuiepa — Oppa
3anmaya 1. [IpuBenens! ciemyromue JaHHBIC, HEOOXOAUMBIC /I ONTUMU3AINKN OCTaTKa
JICHS)KHBIX CPEJICTB KOMITAHWW: MHUHHMAJbHBINA 3amac JCHEKHBIX cpeacTB (Cmin) —100
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TBIC. py0.; PacXoabl MO KOHBEpTAlMK LEHHBIX Oymar (C) — 2500 py0.; mpoueHTHas
ctaBka r = 11,6% B roj; cpeaHee KBagpaTHIecKoe OTKIoHeHue B AeHb 0 — 2000 py6.. C
nomoluisio Mojenun Mumepa — Oppa onpenenuTb NOJUTHKY YIPaBIECHUS CpeACTBAMU
Ha pacYETHOM CYETE.
3anaya 2. ['omoBas mOTPEOHOCTh B ONPENEIEHHOM BUJE CBIPBS OIpeAessomas o0beM
ero 3akynku cocrtaBisier 1000 Teic. py0. Pasmep Tekymmx 3arpaT Mo pa3MelIeHUIO
3aKa3a, JOCTaBKE TOBapa M MX XPAaHEHHUIO B pacyeTe Ha OJHY IOCTABIIEMYIO MapTHIO
coctaBiisieT 12 ThIC. pyO., pa3Mep TEKYILIUX 3aTpaT 110 XPaHEHUIO €]I. TOBApa COCTAaBJISAET
6000 pa3 B roa. Paccunrtate onTuManbHbIN 00BEM MMapTUH MTOCTABKH.

Bapuanr 2
1. Ha3oBuTe Tpu NPUHUMIHUAIBHBIX MOAX0Aa K (OPMUPOBAHHIO OOOPOTHBIX AKTHBOB
IpeanpusITUs. PackpolTe X CyIIHOCTb.
2. Tlo kakoit hopmysie onpeaenseTcs oo 00beM 000POTHBIX AKTUBOB?
3. Kak omnpenensiercss ONTUMaJIbHBIN pa3Mep NapTHH TOCTaBKU?
4. Kak onpenensieTcsi MaKCUMaJlbHBIA YPOBEHb 3aI1acoB
5. HazoBute cuTyanuu, B KOTOPBIX MPEATIOKEHUE CKUJIKH C 1IeHbI ObUTH OBl OIIPaB/IaHBI.
6. ChopmynupyiiTe OCHOBHBIE METOJIBI YIIPABJICHUS TEOUTOPCKOM 3a0KEHHOCTH
7. Kak ompenensieTcss MUHUMAJIbHBIM OCTATOK JEHEKHBIX AKTUBOB B COOTBETCTBUU C
Mozenpo baymors?
8. B uem 3akiouaercs MeETOJ CKOPPEKTHPOBAHHOW JOXOJHOCTH TIPU OLIEHKE
ONTUMAJILHOTO OCTaTKa JIEHEXKHBIX CPEIACTB?
9. Kak ompezensercs ONTUMalbHBI OCTATOK JEHEKHBIX CPEICTB B COOTBETCTBHH C
moenbio baymons?
10. ITogpoGHO onuIMTe STAnbl peanuzanuu moaenn Musmieppa — Oppa
3amaua 1. [IpuBeneHsl cienyroiiue AaHHbIE, HEOOXOIUMBIE NJiIi ONTUMHU3AIMU OCTaTKa
JICHE)KHBIX CPEJICTB KOMITAHWN: MHHHMAJIbHBINA 3amac JCHEKHBIX cpeacTB (Cmin) —100
TBIC. Py0.; PacXoJbl MO KOHBEPTAIMU IEHHBIX Oymar (C) — 2500 pyO0.; mporeHTHas
ctaBka r = 11,6% B rojz; cpeaHee KBagparuueckoe OTKIoHeHue B 1eHb 6 — 2000 py6.. C
nomoIb mMojenu Mwmepa — Oppa onpenennTs NOJUTHKY YIPAaBICHUS CPEICTBAMHU
Ha pacyETHOM CYETE.
3agaua 2. ['ogoBast mOTPeOHOCTH B OIPENEICHHOM BUJE CBHIPhS OMpEeNsomas oobeM
ero 3akynku coctaBisieT 3000 Teic. py0. Pasmep Tekymmx 3aTpaT Mo pa3MenIeHHUIO
3aKa3a, JOCTAaBKE TOBAapa M MX XPaHEHHIO B pacyeTe Ha OJHY IOCTABIAEMYIO MapTHIO
cocraBisieT 35 Thic. py0., pa3Mep TeKYyIIUX 3aTpaT 110 XPaHEHHUIO €/1. TOBapa COCTaBISIEeT
6000 pa3 B roza. PaccunTaiite onTuManbHblii 00beM MAPTHH MOCTABKH.

KovmnbroTepHoe TectupoBaHue (TCK)
Bbibepume ece npasu/ibHble 8apuaHmMbl omeema:

Kypaa HanpaBisieTcst uMcTas NpUObLIL NPeANPUATHSA B MIEPBYIO 0Uepe/b:

Ha hopmupoBaHue HOHJ0B

Ha BBITIATy JUBU/IEH/IOB Jlep>KaTessiM MPUBU/IerMPOBaHHbIX aKLU

Ha BBITVIATY JUBU/IEH/IOB 110 OOLIKHOBEHHBIM aKIUSIM

+Ha BBITIATy MPOLIEHTOB T10 3aéMHBIM CpeZICTBaM

IIpu kKakoM mojxoje K (OpMHPOBAHUIO 000POTHBIX AKTUBOB Ha MpeANPUATHH
AOCTHTaeTCs He TO/IBKO MOJ/THOE YA0B/IETBOPeHHEe TeKyIeH MoTPeOHOCTH BO BCEX
BH/IaX 000POTHBHIX AKTHBOB, HO U CO3/JaHHE YBe/IMUEHHBIX Pe3ePBOB:
arpecCrBHbBIN
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+KOHCepBAaTUBHBIN

yMepeHHbIM

CTpaTeruyecKuu

Hayimuue 60/1b1I0T0 KOJTHYECTBA 3allacoOB HA NMpPeANPUSTHH NPUBEJET K:
TIOBBIIIIEHHIO TIIaTEeXXEeCITIOCOOHOCTH MPeATPUSTHS

CHIKEHUIO TI/IaTeXKeCrIoCOOHOCTH TIPeITIPUSTHS

+CHIDKEHMIO JTMKBUHOCTH OasaHca

yBeJTMUeHUIO JTMKBUHOCTH OasaHca

YpoBeHb 3anacoB, NPUKOTOPOM /ie/iaeTcsi 3aKas3, onpejessieTcs no ¢gpopmy.ie
+RP=MU*MD

RP=MD*MU

RP=MD/MU

RP=MD+MU

MakcumanbHbIN YPOBEHb 3anacoB onpejesercs no gopmye
+MS=RP+EOQ-LU*LD

MS=LU*LD*RP+EOQ

MS=(RP+EOQ)/LU*LD

MuHuMa/ibHbIA YPOBEeHb 3amacoB omnpepjesisieTcs no gopmyiie:
+SS=RP-AU*AD

SS=RP*AU-AD

SS=RP/(AU-AD)

Kakoii mogxoa npu (popMHUpOBaHHH 000POTHHIX aKTUBOB MPeIo/IaraeT
MHHHMM3ALHI0 Bcex (JOpM CTPaxoBbIX pe3epBoB?

+ArpeccuBHbIN

YMepeHHbIM1

KommnpomuccHbiv

Kakoii mogxoa npu (popMrupoBaHNU 000POTHHIX aKTHBOB MpeAIo/iaraeT
obecreyeHUe MOTHOTO YAOB/IETBOPeHHs TeKYIeil MoTpeOHOCTH BO BCeX BHAAX
000pOTHBIX AKTUBOB, CO3/laHHe HOPMAJILHBIX CTPAaX0OBBIX Pe3ePBOB B C/Iyyae
THIHYHBIX C00€B B 1eATe/TbHOCTH NMPeNPUATHA?

+YMepeHHbIU

ArpeccrBHbIN

KomnpomuccHbii

Kakoii mogxoa npu (popMupoBaHNH 000POTHHIX AKTUBOB MPeE/IN0/IaraeT He TOJIBKO
MOJ/THOE y/I0B/IETBOPEeHHEe TeKYIled MoTPeOHOCTH BO BCeX BHAAX 000POTHBIX
aKTHBaXx, HO ¥ CO3/ilaHNe YBeJIMUEHHBIX Pe3epPBOB B C/Iyuae C/I0)KHOCTeH C
o0ecreueHHeM ChIPbEM U MaTepraiaMu?

+KoHcepBaTHBHBIM

YMepeHHbIM

ArpeccrBHbIN

Kak onpeje/nisieTcsi MUHUMA/IbHO He00X0/JUMasi MOTPEOHOCTH B IeHEKHBIX aKTHBaX
B IIpeACTOosLIeM nmepuope?

+I1yTeM meneHus MJIaHUPYeMOTO 0ObeMa TIaTeXXHOT0 000poTa B MPeZCTOsIIEM TlepUoie
Ha 000pauMBaeMOCTh JIEHEXKHBIX aKTUBOB B OTUYETHOM T€PUO/Ie

[TyTeM yMHO>KeHUS T/IaHUPYyeMOro o0bema TIaTeXKHOro 000poTa B TIPe/CTOSIIEM
repuro/ie Ha 060paurBaeMOCTh JIeHE)KHBIX aKTUBOB B OTUETHOM TI€PHO/Ie

[Tytem feneHurs 060paurBaeMOCTH ZieHE)KHbIX aKTUBOB B OTUETHOM IepHo/ile Ha
TUTaHUPYEeMbIH 00beM I/1aTe;KHOT0 060pOTa B TIPe/ICTOAIIEM ITEPUO/IE

41



B cucreme ynpaB/ieHUsi Je0MTOPCKOM 3a/[0/DKEHHOCTHI0 BHe/IpeHHe CKH/IOK C I[eHbI
ornpas/JaHo B CjIyyae...

+eC/iM TOBap BBICOKO3/IaCTUUEH U MMeeT [JOCTaTOYHO BBICOKYIO [JO/THO TTOCTOSTHHBIX
3arpar

eCJ/IM TOBap MMeeT HU3KYIO 3/1JaCTUYHOCTh U BBICOKYIO I0JII0 ITepeMeHHbIX 3aTpar

eCJId CUCTeMa CKUZIOK 3a yCKOpeHue oryiaThl MeHee 3¢ (eKTUBHa, ueM cucTemMa
TpaHbIX CAHKIMK 3a MPOCPOUEHHYIO OIIaTy

Kak Ha3biBaeTcs (UHAHCHPOBAHHUE M0/] YCTYNKY JeHeKHOr0 TPe0oBaHUA?
@bprOUepCHbIe KOHTPAKTHI

[uBepcudukauys gesiTeTlbHOCTH

+®aKTOpHUHrOBas Ce/Ka

JloroBop rnopyuvrensCTBa

Kak onpeje/isiercsi MUHUMA/IbHO He00X0/{uMasi MOTPeOHOCTD B JeHE)XHBIX aKTHBaX
B Npe/CTosILIeM nepuope?

+I1yTeMm AeneHus TilaHUpyeMoro oObeMa IyIaTeXXHOTo 060poTa B Mpe/ICTOSIIEM TIepHozie
Ha 000pauMBaeMOCTh JIeHeXKHBIX aKTUBOB B OTUYETHOM T€PUOJEe

[TyreM yMHO>KeHUSI TJIaHUPYyeMOro o0beMa TIaTeXKHoro 000poTa B IIpeCTOSIIEM
nepro/ie Ha 060pauMBaeMOCTh JIeHeXXHbIX aKTHBOB B OTYETHOM I€pUO/e

[Tyrem neneHuss ob0paurMBaeMOCTH [JeHE)KHBIX aKTUBOB B OTUETHOM Tlepyojie Ha
TUTaHUPYEeMbIH 00BeM I1aTe)KHOT0 060pOTa B MPe/ICTOSIIEM ITEPHO/E

B cucreme ynpap/ieHusi ;e0MTOPCKOM 33/[0/DKEHHOCTHI0 BHE/IpeHHe CKH/IOK C I[eHbI
onpaB/aHo B C/Iydae...

+eC/ii TOBap BbICOKO3/IaCTUUEH U MMeeT [JOCTaTOYHO BBICOKYIO [IO/THO TTOCTOSTHHBIX
3arpar

eCJ/IM TOBap MMeeT HU3KYI0 3/1JaCTUYHOCTD M BBICOKYIO [J0JII0 [TIepEMEeHHbBIX 3aTpar

eCJIM CHCTeMa CKUZIOK 3a yCKOpeHUe OIy1aThl MeHee 3 ()eKTUBHA, UeM CUCTeMa
TpadHbIX CAHKIIWI 3a IPOCPOUYEHHYIO OI/IaTy

Kak Ha3bIBaeTcs onepanys KyIuIu-Mpo/jaku crenyuaabHbIX (PMHAHCOBBIX
HHCTPYMEHTOB, C IOMOIIbI0 KOTOPBIX MO/JTHOCTHI0 W/ YaCTUYHO KOMIIEHCUPYIOT
MOTEPH OT U3MEHEeHHsI CTOMMOCTH CTPaxyeMoro oonekra?

+XexaupoBaHue

JMBepCU(pUKaLs

ayJlMpoBaHUe

CTpaxoBaHUe

B 0011eii COBOKYNMHOCTH (PMHAHCOBBIX OTHOILIEHHI BBIJIe/ISAIOT TPU KPYINHbIe
B3auUMOCBsI3aHHbIe c(epbl: GUHAHCHI X03SHCTBYHIIUX CY0HEKTOB, CTpPaxoBaHue,
rocyjapcrBeHHble (pmHaHCbl. Kakas u3 npuBe/jeHHbIX cdep AB/IsIeTCHA 0CHOBHBIM
3/IeMeHTOM?

CTpaxoBaHUe,

+(rHaHCHI XO35UCTBYIOLUX CYOBEKTOB.

rocy/lapCTBeHHbIe (PUHAHCHI.

CTpaxoBaHHe U (PHHAHChI X03HUCTBYIOIIUX CYObEKTOB,

CTpaxOBaHUe U roCyZapCTBeHHbIe (PMHAHCHI.

K ocHOBHBIM MeTOAaM (PMHAHCOBOT'0 YIIPaBJ/IEHUSI OTHOCATCS:
+TIPOTHO3WPOBaHUe, MJIAHUPOBAHKE, HAJIOT000/10’)KeHHe, CTPaxOBaHUe, KpeJJUTOBaHHe,
KOTMPOBKA Ba/lIOTHBIX KYPCOB

KpeZUThI, 3aliMbl, IPOLIEHTHbIE CTaBKH, JUBU/IEH/Ibl, KOTUPOBKA Ba/lFOTHBIX KYPCOB,
TpaHC(epTHBIe M1aTeXH, JIU3UHT;

42



K cnepuanbHBIM npueMaM (PMHAHCOBOTO YIIPaB/IeHUA OTHOCATCA
TIPOTHO3WPOBaHMe, MJIAHUPOBaHKe, HAJIOr000/10’KeHre, CTPaxoOBaHUe, KpeJUTOBaHue,
KOTMPOBKA Ba/IFOTHBIX KYPCOB;

KPe/IUThI, 3aliMbl, TIPOIIeHTHbIE CTAaBKU, AUBU/I€H/IbI, KOTUPOBKA BaTFOTHBIX KYPCOB,
TpaHC(hepTHBIE TI/IaTeXKH, JTU3UHT;

TIPOTHO3WPOBaHKe, TJIAHUPOBaHKe, HaJloro00/10’keHre, CTpPaxoBaHue, KpeJJUTOBaHue,
crcteMa (PMHAHCOBBIX CAHKIIWM, 3a/I0TOBbIe OTlepaliiy;

KPe/IUThI, 3aliMbI, TIPOIIeHTHbIE CTAaBKU, AIUBU/I€H/IbI, KOTUPOBKA BaTFOTHBIX KYPCOB,
aKI[13, IUCKOHT;

+Kpe/IuThl, 3aliMbl, TIPOLIeHTHbIE CTaBKH, JUBU/IeH/IbI, KOTUPOBKA Ba/FOTHBIX KYPCOB,
TpaHC(hepTHBIe T/IaTeXKH, JIU3UHT, (haKTOPUHT, CUCTeMa (hMHAHCOBOM ITOMOIIH.
BcraBbTe nponyineHHbIe ¢JI0Ba B TeKCT: "He BbI3bIBaeT COMHEHHUsI 1e/1eBas
YCTaHOBKaA, COTJIACHO KOTOPOH KOMIIAHMS J0/DKHA PadoTaTh, YTOObI 00€CIIeUHUTh ...
ee Bjajenbnam"

+MaKCHUMaJIbHBIN JOXO[;

MUHUMAJTbHBIN TOXO[;

CpeHUN JOXO[I;

TIpeie/IbHBIN JOXO[I;

MIPOMOPLIMOHA/IBHBINA 10X0[
KoHuenuusi ieHe)XHOr0 MOTOKA Mpe/ro/iaraer:

oripejiesieHre TPOI0JKUTETbHOCTH U BU/Jja IeHeXKHOT0 TI0TOKa
OLIeHKY (paKTOPOB, Orpe/ie/sIFoIIUX BeJIMUMHY 3/IEMEHTOB JIeHeXXHOT'0 TI0TOKa
BbIOODP KO3(pduIeHTa JUCKOHTHPOBAHUS
OLIEHKY PUCKa, CBSI3aHHOT'O C JAHHBIM TTIOTOKOM
+onpejenieHde TMPOJO/DKUTEbHOCTHA, BHJA, BMSIOWIMX (DaKTOPOB, KO3(PQuLMeHTa
JVCKOHTUPOBAaHUsI, pUCKOBAHHOCTH [IeHE)KHOTO MOTOKA
Tabnuna 9 — Kpurepun onieHKH ¢(h)OpMHUPOBAHHOCTH KOMIIETeHIIUH

Kon u Kputepun orjeHrBaHust CHOPMHUPOBAHHOCTH KOMITETEHI[UH
HavMeHOBaHHe (yacTh KOMIIETEHIUH)
WHAWKATOPa Ha 6a30BOM ypoBHe Ha MOBBIILIEHHOM YPOBHE
AOCTKEeHUs COOTBETCTBYET OLIEHKE | COOTBETCTBYET OL[eHKe COOTBETCTBYET
KOMIIETEHI[UH «y[IOBJIETBOPUTE/ILHO» «XOPOIIIO» OLIEHKE «OT/INYHO»
(vactu 50-64% ot 65-85% oT 86-100% ot
KOMITETEeHLIUM) MaKCHMaJTbHOTO MaKCHMaJ/IbHOTO Oaria |  MaKCHMMabHOTO
bania bania
-1rkocs B/Ia/Ie€T MaTepPHaJOM | IO CYI[eCTBY OTBEUaeT | IPUHUMAeT
Paspabatbisaer 10 TeMe, HO Ha TI0CTaBJ/IeHHBIE AaKTUBHOE yJaCTHe
MEepONPHUSATHS 10
Bo3eiicTamo na puck | ACTIYCKaeT BOIIPOCHI, HO B XO7Iie TTPOBe/IeHHSI
B paspese orjiebHbx | HETOUYHOCTH TIPH UCTIBITBIBAET TIPaKTUYEeCKOT0
BHJIOB (hopMyTUPOBKE HEKOTOpbIe 3aHSATHS,
W /[I-2rikoc-s TIPOBOAWT | OCHOBHBIX TTOHSITUM, 3aTpyJHeHus B IIpaBU/ILHO
SKOHOMHUECKYI0 | ipy pa3paboTKe U dhopmyMpoBKe OTBevaeT Ha
OUEHKY MEPOTIPHATHH |y hpe neruio yr1y6/1eHHbIX TI0CTaB/IeHHbIe
110 BO31e1MCTBHMIO Ha o
pHCK KOHOMHUECKOU _ | CTPYKTYPHBIX BOTIPOCHI, BJIafieeT
OLIEHKU MEPONPUATHI | 37IEMEHTOB, METOIMKaMH
T10 BO3/IeMCTBUIO Ha TIpHU pa3paboTKe U pa3paboTKu 1
PHCK B pa3pese TIPOBE/IEHHUIO TIPOBeZIeHUST
OTZIeNIbHBIX BUJIOB, HO | 9KOHOMHYECKOU 5KOHOMMYECKOU
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TipeBbILIast
yCTaHOBJIEHHOE
BpeMsi, MyOIMUHO
Tipe/iCTaB/IsieT
pe3y/bTaThl pelieHust
KOHKDEeTHOU 3aJlauu,
JlomycKaeT
HETOUHOCTHU TIPU
WCI0J1Ib30BaHUU
OCHOB
5KOHOMUYECKUX
3HaHUUW B Pa3/IMUHbIX
chepax esTelbHOCTU

OLIeHKU MepONpUITUN
T10 BO3/IENCTBUIO Ha
PUCK B pa3pese
OT/JieNTbHbIX BU/IOB 3a
YCTaHOBJIEHHOE BpeMsl,
ny6/mMuHO
TipeJiCTaB/sieT
pe3yJibTaThl pellieHuUs
KOHKPEeTHOU 3a/jauu,
YBEPEHHO MCIO/b3yeT
OCHOBBI
5KOHOMHYECKUX
3HAaHWUU B Pa3/IMUHbBIX
cdhepax fesTebHOCTU

OLIeHKH
MepOnpUSITUH TI0
BO3/IeMCTBHIO Ha
PUCK B pa3pese
OTJie/TbHBIX BU/IOB
3a yCTaHOBJIEHHOE
BpeMsi, MyO/IMuHO
TipeJCTaB/isieT
pe3y/bTaThl
pellieHust
KOHKDEeTHOU
3a/lauM, yBepeHHO
WICTO0JIb3YyeT
OCHOBBI
9KOHOMUUECKUX
3HaHWUM B
pasnuHbIX chepax
JesiTeJIbHOCTU

2 ODEHUBAHUME IITMCBMEHHBIX PABOT CTYJEHTOB,

ITicbMeHHBIE pa6OTbI y‘-le6HI:»IM IJIaHOM He TTIpeaAyCMOTPEHBI.

dopma NpOMEeXXYTOUHOM aTTeCcTalyy M0 AUCLIUIUIMHE 5K3AMEH.

3 OIIPEJE/IEHUE PE3YJ/IBTATA
IMPOMEXYTOYHOMN ATTECTAIIVIN

c(hopMHUPOBAaHHOCTH KOMIIETeHLIUH

PETVIAMEHTUPYEMBIX YYEBHBIM IVJTAHOM

OueHOUYHBIE MaTepHaJIbI U CPeJCTBA /A/if IPOBEPKU

ITKoc-5 Cnocoden pazpadaTsiBaTh MEpPONPHUSATHS M0 BO3AEICTBHIO HA PUCK B pa3pese

OTACJbHBIX BUTOB U ITPOBOAUTDH UX IKOHOMHYECCKYI0 OLICHKY

1. ITo kakou opmysie paccuutbiBaercs 3¢ ¢eKkT (PrHAHCOBOrO pbluara?
+3®P = (1 - T)*(RA-p)*3K/CK
ODP = (1 - RA)*(T - p)*3K/CK
OPP= (1 - T)*(RA-p)*3K/CK
2. Kak Ha3bIBaeTcs ((MHAHCHPOBAHMe MO/ YCTYIIKY AeHe)XXHOro TpedoBaHusa?
@brOUepCHBbIe KOHTPAKThI
[wvBepcudukalys gesTeTbHOCTH
+®akTOopuHrOBas CzesKa
[JoroBop rnopyuure/ibCTBa

3. KakoB pa3mep pucka, eciu 3Hauenue f-ko3¢g¢unuenrta pasHo 0:

CpeJHUI PUCK

+0e3prcKoBasi 1ieHHast Oymara
1[eHHast OyMara B/[BOMHe pearupyeT Ha U3MeHeHHe PbIHKa [[eHHbIX OyMar

1[eHHasi OymMara B TMOJIOBUHY peardpyeT Ha U3MeHeHHe PbIHKA 1IeHHbIX Oymar
4. CpegHeB3BellleHHas [leHa KallMTa/la pacCYUTHIBAeTCA KaK...
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+CyMMa Mpou3Be/IeH|I CTOMMOCTH KaXK/I0TO NCTOYHHKA CPEe/ICTB Ha y/e/IbHBIN BeC
Ka)KZIOT0 UICTOYHMKA B 00I1[el cymMMme

CyMMa OTHOIIIEHUM CTOMMOCTU Ka)KZ0T0 UCTOYHUKA CPE/ICTB Ha YZAe/bHBINA BeC KaXK/[0T0
MCTOUHHKA B 00111l cymme

CyMMa CTOMMOCTH KaXK/IOTO UCTOYHHKA CPEe/ICTB

5. Ilena KanuTa/ia NOKa3bIBaeT:

MaKCUMaJbHBIA yPOBeHb 10X0/ja, HE0OXOJUMOTO /7S TIOKPBITHS 3aTpaT Io
TIO/IIepKaHuI0 JAHHOTO MCTOUHHKA U TIO3BOJISIIOLIEr0 He 0Ka3aThCs B yOBITKe.
+MUHUMaJIbHBIA YPOBEHb [I0X0/a, He0OXOAMMOro AJisi TIOKPBITHS 3aTpart T10
TMo/iiep>KaHUI0 JAHHOTO UCTOYHMKA U TIO3BOJISIFOIIEr0 He 0Ka3aThCs B YOBITKe.
npUObLUIL B/IaZie/blia Kanurara.

NOXO/IbI BCeX BJIa/leJIbLieB KaluTaia.

yOBITKM BCeX BJiaZiesibLieB KaruTasia.

/ononnume

1. - 3TO CTOMMOCThH 3arpaTbl (UPMBI NO MPUBJICUYECHUIO PA3TUYHBIX
MCTOYHUKOB (DMHAHCUPOBAHUS JIOJITOCPOYHOI'O XapaKTepa, BBIPAKEHHAs B MPOLEHTaX K
BEJIMYMHE KaluTaia, NpeacTaBisieT co0oil eHy (CToMMOCTh) KanuTtana pupmel Kanuran
npeanpusaTus  GopMupyercs 3a CYeT PAa3IMYHbIX (UHAHCOBBIX MCTOYHUKOB Kak
KpPaTKOCPOYHOI'0, TaK M JAOJTOCPOYHOro Xapakrepa. lIpuBiieyeHHE 3THMX HCTOYHHKOB
CBSA3aHO C OIpeeNIEHHBIMU 3aTPaTaMU, KOTOPbIE HECET MPEANPHUSITHE.

[TpaBuiIbHBIN OTBET:: IIeHa (CTOMMOCTb) KarmuTaja.

2. - 3TO NMPUBEJEHUE BCEX OyNYIIMX NOCTYIUIEHUH K MOMEHTY
BJIO’KEHUS KalUTaJa.

[TpaBMIIbHBIN OTBET: TUCKOHTUPOBAHKE

3. - 3TO JOJATOCPOYHO JAEHCTBYIOMIMMI (paKkTop, 3HAUEHUEM
KOTOPOTr0 MOXKHO ynpasisieTb. Hebombiioe u3meHenue 3Toro ¢pakropa, Wid yCIOBHM, B
KOTOpPBIX OH JIEWCTBYET, MOJKET IIPUBECTHM K CYIIECTBEHHOMY HW3MEHEHHIO psla
pe3yNbTaTUBHBIX (PAKTOPOB.

[IpaBHUIBHBIN OTBET: © JIEBEPUJIK.

[IpaKkTHKO-OpHEHTUPOBAHHBIE 3aJaAHUSA

3aganue 1. Yemy Oynet paBeH K0dPGUIIMEHT BapHAIIMH, €CITH U3BECTHO, CPEIHEE
okugaeMoe 3HaueHue paBHo 30 eIMHUIL, a CpelHee KBaipaTHiecKoe OTKIoHeHHe — 60
eIUHUIL?

[MpaBwibHbii oTBeT: V=60/30*100=200%

3ananme 2. BriOepute HauMeHee pUCKOBAHHBIN U3 IBYX BAPHAHTOB BIOKECHUS
KamuTana.

Bapuant 1 CoGcTBeHHBIE cpeacTBa nHBecTOpa — 2500 THIC. PYy0., MAKCUMATBHO
BO3MOKHasi cymma yosiTka — 1200 ThIC. pyoO.

Bapuant 2 Co6ctBennbie cpenctBa naBectopa — 8000 Thic. py0., MAKCHMAaIbHO
BO3MOKHasi cymma yobiTka — 3000 ThIC. pyO.

IIpaBUIBHBIN OTBET:

1 BapuanT: koadPuuuent pucka R=1200/2500=0,48

2 BapuanT: koddPunuent pucka R=3000/8000=0,38
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BTopo# BapuaHT nMeeT MEHBIINN YPOBEHb pUCKA

3ananmue 3.

Yemy OyneT paBHa CpeHsS PRIHOYHAS CTOMMOCTD KaIluTalla, €CJIM U3BECTHO, YTO
noka3atenb EBIT paBen 25 muH. py0., cpentss B3BenieHHas neHa kanutaina WASS — 5%/

[IpaBunbubiit 0TBeT:500 MITH. pYO.

Jaiime pazeepnymoiit omeem Ha éonpoc:

1. Bce mocTymiieHusl JeHEKHBIX CPeACTB MOTYT ObIThH JIM0O B Hauaje, JU0OO B
KOHIe mnepuoaa. Kakme BHIBI JEHEKHBIX INOTOKOB B 3aBHCHMOCTH OT 3TOr0
BbIIEJISAIOT?

[IpaBHUIIBHBIN OTBET:

Korga neHexxHble TOCTYIUIEHHS OCYLIECTBISIOTCS B Hayale Iepuoia, JaHHbBIN
NEHEKHBIA TOTOK HAa3bIBAECTCS  «NOMOKOM  HNPEHYMepaHooy», WA (PUHAHCOBBIM
noctryrieHueM. [loTOk mnpeHymepaHJo0 HMMEeT 3HAaYeHHE IpU aHallu3€ HaKOIUJICHUS
JIEHEXKHBIX CPEJCTB JUIsl JAJIbHEHMIIIEr0o MX MHBECTUPOBAHUA.

Korga noctymienus ocymecTBIsIOTCS B KOHLE NIEpUOa, TaHHBIN JEHEXKHbIN OTOK
Ha3bIBAETCS «NOMOKOM NOCMHYMepanooy. JJaHHbIi BU TOTOKa sIBIIsieTcs OoJiee
pacnpoCTpaHEHHbIM, IOTOK NOCTHYMEPAH/IO MOJI0KEH B OCHOBY METOJIUKH
MHBECTUI[MOHHBIX ITPOECKTOB.

2. AHHYHUTET — 3TO...

[TpaBuiIbHBIA OTBET: - 3TO 4YacTHBIA CIOy4dall JEHEKHOrO II0TOKa, B KOTOPOM
NEHE)KHBIE TOCTYIUIEHUS B Ka)XKIOM IEPHOJE OJMHAKOBBI II0 BEIMYHMHE. AHHYUTETHI
MOTYT OBITH CPOYHBIMH M OecCpOYHbIMU. EciiM 4nciI0 paBHBIX BPEMEHHBIX MHTEPBAJIOB
OTPaHUYEHHO, TO TAKOW AHHYUTET HA3bIBAETCS CPOYHBIM, €CIM HEOTPAHUYEHHO —
0ecCpoOYHBbIM.

CornacHo BHIaM JICHEXHBIX MIOTOKOB, BBIJEISIOT 2 TUIIA aHHYUTETOB:

e IloctHymepaHno;

e IIpenymepanno.

[TpumepoMm cpounozo anHyumema nOCMHYMEPAHOO MOXKET CIYKUT PETYISIPHOE
NOCTYIUIEHHE AapeHJHOM IUIaThl B OJIMHAKOBOM pa3Mepe, €CIU JOTOBOPOM apeH]Ibl
IpelycCMOTpEHa OIjIaTa Mo UCTEYEHUHU KaKJ0T0 Mepruo/a.

[TpumepoM cpounozo annyumema npenymepanoo MOTYT OBITh IEPUOTUNIECKHE
JICHEe)KHBIE BKJIa/Ibl HA OAHKOBCKHM CYET B Havaje Ka)kJJ0ro MecsIa C LeIbl0 HaKOIUICHHUS
CPEACTB AJIA KPYITHOU MOKYIIKH.

3. Ha kakue rpynnsl JeJIsITCS PUCKH, CBSI3aHHbIE C IOKYNATeIbHOM
CIIOCOOHOCTBIO AeHer?

[IpaBHUIBHBIN OTBET:

e MHbAsuuoHHBIA pPUCK - PUCK TOrO, YTO IPHU pocTe WHEOISAUUU, MOJTydaeMble
JICHE)KHBIE JIOXOJbI OOECIICHMBAIOTCA C TOYKM 3pPEHHS MOKYIMATENbHOM CHOCOOHOCTH
ObICTpEE, YEM paCTyT

e JlehAsAMOHHBIH PHUCK — PHUCK TOTO, YTO MPH pocTe ACPIAUUU HPOUCXOTUT
najJieHue YpOBHS LIEH, yXYAILIEHUE SKOHOMUYECKUX YCIIOBHUH, CHUYKEHUE J0X0/1a.
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® BAJIIOTHBIE PUCKH, MPEJICTABJIAIOT COOOH OMACHOCTb BAJIIOTHBIX IOTEPH,
CBSI3aHHBIX C M3MEHSEM KypCa OJHOM MHOCTPAHHOM BAJIIOTHI 110 OTHOLICHUIO K APYrou
IIPY NIPOBEICHUH BHEUIHMX YKOHOMMUYECKHX, KPEAUTHBIX U APYTHX OlEepaluil.

e PUCK IMKBUIHOCTH, OH CBSI3aH C BO3MOXHOCTBIO IIOTEPh IIPH peaTU3aliy EHHBIX
OyMmar WM Jpyrux TOBAapOB M33a U3MEHEHHUs OLIEHKM UX KauecTBAa M MOTPEOUTEITBHOU
CTOMMOCTH.

4. Kak onpeneJisieTcsi cpeiHsisl B3BellIeHHAsI lleHA KanuTajuaa Gupmsbi?
Cpennsisn B3BemeHHasi nmeHa kamurtana (WASS) npencrasisier co0oit cpennee
B3BCIIICHHOE 3HAYCHHUE TICH KaKJJ0T0 UCTOYHHKA B O0IIEH cymMme:

n
WZZKi*di
i=1

Ki— CTOUMOCTB I-TOr0 HCTOYHHUKA CPEICTB.

di— yaenbHbIN Bec I-TOr0 HCTOYHHKA B OOIICH cymMMe.

CpenHeB3BelllcHHAs IleHA KamuTajda TOKa3blBa€T MUHHUMAJIBHBIM BO3BpAT CPEJCTB
NPEANPUITHS Ha BIIOKEHHBIH B JIEATEIBHOCTh KamUTal. DKOHOMHYECKHUNW CMBICI 3TOTO
MOKa3aTeNsl COCTOUT B TOM, YTO MPEANPHUATHE MOKET NMPUHUMATH JIOOBIE PEIICHHS, B
TOM YHCJIC€ U UHBECTHIIMOHHOTO XapaKTepa, €ClIu YPOBEHb WX PEHTAOEIbHOCTH HE HUXKE
TEKYIIEero 3HaYeHUs MOKa3aTessl CPeAHEB3BEIICHHON IIEHbI KaluTana.

5 Kak onpenesisiercs Tekynasi ppbIHOYHAsi CTOMMOCTD NpeAnpusTus?

[IpaBHUIBHBIN OTBET:

Texymas peiHOYHAsI CTOUMOCTH nipeanpustus (V) onpezaensercs 1o popmyiie:

EBIT « (1 —T)
V= w

EBIT*(1-T) — npuObLIb mOCIIE YILIAThI HAJIOTOB, HO J0 YIUIAThI POIICHTOB,

T — cTaBka Hajora Ha MPUOBLIL B JOJSX €IUHUIIAX,

W — cpenHeB3BelIeHHas 1leHa KanuTaa.

PeiHOYHAST CTOMMOCTH MPEANPUATHS 3ABUCHUT OT BIUSHUS ABYX (DAKTOPOB:

e BenuunHa yucTON NpuObLIH;

e (CpenHeB3BeIlICHHAs 1IeHA KaluTaa.

Takum 00pa3zoM, 4TOOBI PHIHOYHAS CTOMMOCTD MPEANPUATHUS Oblila MAaKCUMaIbHOM,
BEJIMYMHA YUCTON MPUOBLIH TOHKHA OBITh HAUOOJBIIIEH, a CpeTHEB3BEIIICHHAS ICHA
KanuTajla HAMMEHbIIIEH.

6. Kak onpeaensiercsa nokaszaresb « ¢ ¢ekT (UHAHCOBOI0 PHIYAra) U YTO OH
o3Havyaer?

[IpaBHUIBHBIN OTBET:

J¢pdexT (PuHAHCOBOrO PpbIYara omnpeaeisercd Kak IpUpalIeHUEe K YHUCTOU
peHTabeNbHOCTH COOCTBEHHBIX CPEJICTB, IOJy4aeMOe 3a CUET UCIOJIb30BaHUS KPEIUTOB:

DDP=(1-T)*( RA-p)*( 3K/CK)

I'ne:

DOP — cuna BO3IEHCTBUS (PMHAHCOBOTO pblUara, 03HauaeT MPUPOCT KodpduimenTta
peHTabenbHOCTH COOCTBEHHOTO KanuTana. BeipaskaeTcsi B IpoOlLEeHTaxX.

T — cTaBKka Hajora Ha NPUOBLIb, B I0JISIX €UHULL.

(1-T) — Ha;mOTOBBIN KOPPEKTOP.

RA — sxoHOMHYECKass peHTa0eTbHOCTh AKTUBOB B MTPOIICHTAX.

P — CpelHsisl pacyeTHasl MPOIICHTHAsI CTaBKa 3a KPEAMT, B IIPOLICHTAaX.
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3K — 3aeMHbI{ KanuTal.

CK — coOcTBeHHBIH KanuTal NpeAnpUsTUs.

[Tpu sTom, (RA — p) — nuddepeniman GUHAHCOBOTO phlvara.

Ota QopMyna MO3BOISET ONPENETUTh OE30MaCHBIA JUIsl MOPEANpPUATHS O0BEM
3a€MHBIX CPEACTB, HanboJiee BBITOJHBIE YCIOBHUS KPEAUTOBAHUS U MPUEMIIEMYIO CTABKY
ccynHoro mporeHta. Kpeautr Oyner BBITOJHBIM ISl IPEINPHUSITHS, €CIM OH yBEIUYUT
s dext puHaHCcOBOTO phIUara.

B ¢popmysne MOKHO BBIIEAUTHh 3 OCHOBHBIE COCTABIISAIOLIHE!

1. Hanorogsrit koppektop (1-T). IlokaspiBaeT BIUsSHUE HAIOTO00I0XKEeHUS Ha dPDEKT
(buHaHCOBOTO phIUara.

2. ludpdepennman purancoBoro peruara (RA-p). Xapakrepuzyer pasHHUIy MEKITY
KO3 (ULMEHTOM BaJIOBOM PEHTA0EIBHOCTH aKTUBOB M CPEIHEN pacyeTHOW CTaBKOH 3a
KpE/IHUT.

3.1lnewo ¢PunancoBoro peraara (3K/CK). Xapakrepuzyer CyMMy 3aeMHOTO
Kanuraja, UCIOJIb3yeMOro MPEeaNpUATHEM, MPUXOAIIYIOCS Ha €AMHMILY COOCTBEHHOTO
Karurana.

['maBHBIM cpeayd HUX SBISCTCS Oughghepenyuan puunancosozo pwviuaza, KOTOPBIA
XapaKTepU3yeTcs: BHICOKUM JTUHAMH3MOM.

Oddekt puHaHCOBOTO phIUara MposIBISETCA B TOM CIydae, €Clid OH SIBISETCA
MOJIOXKUTEITFHOUM BEIMYMHOM. UeM BHIIIIe MOJIOKUTENbHOE 3HaueHne nuddepeniuania,
TeM BbIlIe 3 (PEeKT GPUHAHCOBOTO phlyara.

7. Packpoiite nonsaTue «Kpurnueckuii 00em npoaax»? Kak ero moxno
onpeeIUTh AHAJIUTHYECKUM MeToa0M?

[IpaBWJIbHBIN OTBET:

Kputuuecknii 00emM npoaask — 3To 00beM MPOTYKIHUH, T0XObI OT MPOJAAKU
KOTOpOI B TOYHOCTH MOKPBIBAIOT COBOKYIHBIE PAacXO/bl Ha €€ MPOU3BOACTBO U
peayizaluio, ooecrneunBasl TeM caMbIM HYJEBYIO TpHObUTh. UHBIMU clloBaMu, ouepenHas
€IMHUIIA TPOYKIUH, POJAHHASI CBEPX KPUTHUECKOI0 00beMa MPOJaxk, YBEIUUUBACT
Maccy MpUObLIM, TOTJa KaK Mpoaa)ka IpeIblAyIINX eANHHUIL 11 JTUIIb B TOKPHITHE
3arpar.

Kputnueckuit 00bemM mpnaxk MOXKHO OIpPENeIUTh C HCIOIb30BAHUEM CIIEAYIOMINX
dbopmyi:

Munumanovuwtii 00vem npooasric:

T . = S const
T —
1 - S Chi

Py
['ne:
Tmin-KpUTHYECKHil 00BEM MPOJIaXK, BEIPAXKEHHBIN B ICHEKHBIX €MHULIAX
Sconst-TIOCTOSIHHBIE U3JIEPKKU
Schi-TiepeMeHHbIe U3CPKKU Ha SAMHUILY TOBapa
P1-1ieHa eIMHUIIBI PO TYKIIHH

B xonmm4ecTBEeHHOM BBIPAXKCHUU KPUMUYECKUI 00beM npooar;c MOKHO BHIPA3UTH B
Buzie GopmyIbL:
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8 IlepeunciiuTe M pacKkpoiiTe CTOMMOCTHbIE XaPAKTEPUCTHKH, KOTOPbIEe HMEIOT
o0JIUTranuu

IIpaBHUIIBHBIN OTBET:

OO6auranuy UMET CIe1yI0IINe CTOMMOCTHBIE XapaAKTePUCTUKH:

1. Hapuyamenvnas (Homunanvnas) cmoumocms. OHa HameyaTaHa Ha OOJIMTallud U
UCTIONB3yeTCs Kak 0a3a JJisi HCUMCIICHUS TPOIICHTOB;

2. Konsepcuonnas cmoumocmvs — 3TO PpacUYETHBIM IOKa3aTelb, KOTOPBIN
UCMOJB3yEeTCs B TOM Cllyyae, €CIU YCIOBUAMU SMHUCCHU IPEIyCMOTPEH OOMeH
o0nuranuy Ha OObIKHOBEHHBIE aKIUY;

3. Buikynuasa yena — 3TO II€HA, TIO KOTOPOW MPOU3BOAMUTCS BBHIKYN OOJIHTAI[IH
SMHUTEHTOM [0 HUCTEYEHHM CpoKa OOJIMTallMOHHOrO 3aiiMa, B TOM 4HCIE U TpHU
JOCPOYHOM TorameHuu. BbIKymHasi 1ieHa COBIAJAaeT ¢ HApUIATEIbHOW CTOMMOCTBIO B
TOM CITy4ae, €Clii He MPETyCMOTPEHO TOCPOYHOE MOTaIlIeHUE 3aiima;

C 9TO# TOYKM 3pEHUS Pa3INYaroT 2 BAJIA 3alIMOB:

e be3 mpaBa oT3b1Ba (0€30T3HIBHBIC);

e C npaBoM JOCPOYHOIO MOTAIIECHUS (OT3bIBHBIE).

Pvinounas yena (kypcosas) onpeaensieTcsi KOHbIOHKTYpoi peiHKa. OTHOIIEHNE
PBHIHOYHOMW TIEHBI OOJIUTAINH B MIPOIEHTaX K HOMUHAITY Ha3bIBACTCS KypPCOM
00JIUTALIHH..

9 Teopusi (pMHAHCOBOr0 MEHeIKMEHTA paccMaTpuBaeT 3 MOTEHUHAJIBHBIX
noaxoaa K popMUpPOBaHNIO 000POTHBIX AKTHBOB MPeINPHUSITHS, PACKPOITE UX.

[IpaBHUIBHBIN OTBET:

Teopus puHAHCOBOrO MEHEKMEHTa pacCMaTpPUBAaeT 3 MOTEHLIMAJIbHBIX MOAX0/Aa K
(bopMHUPOBaHIIO OOOPOTHBIX AKTHBOB MPEITPHUSITHS:

e KoHcepBaTUBHBIN;

e YMEpEeHHBIN;

e ATpECCUBHBIN.

Koncepsamugnweiii nooxoo mpenycMaTpuBaeT HE TOJIBKO IOJHOE YJIOBIIETBOPEHUE
TEKymeld moTpeOHOCTH BO BCeX BHUAAX OOOPOTHBIX AaKTHBOB [UISI peaTH3aIud
XO3SIICTBEHHOW JESATEFHOCTH, HO M CO3JaHWE YBEJIWYCHHBIX PE3EPBOB B CIIydae
CIIO)KHOCTEH C oOOecreueHHeM ChIpheM U MaTepuajamMH, YXYAIIEHUS BHYTPEHHHX
YCIIOBHI  TPOM3BOJCTBA, 3aJCPKKH HMHKACCAllMU JCOMTOPCKOW  3a/I0JKEHHOCTH,
aKTUBHU3AIMH CIIPOCa TOKyNaTenei u T.J.

Taxo¥ moaxoa rapaHTUPYEeT MUHUMU3ALUIO ONEPALMOHHBIX M (DMHAHCOBBIX PUCKOB,
HO OTPUIATENHFHO CKa3bIBAETCS Ha 3(PPEKTUBHOCTH UCTIOIB30BAHUS OOOPOTHBIX AKTHBOB,
000paYMBaeMOCTH U YPOBHE PEHTA0CITBHOCTH.

Ymepennuiii nooxoo HanpapiieH Ha oOecriedeHUe OJHOTO yIOBIETBOPEHUS TEKYIIEH
noTpeOHOCTH BO BCEX BHUAAX OOOPOTHBIX aKTHUBOB, CO3JAaHHE HOPMAJIBHBIX CTPAaXOBBIX
PE3epBOB B CIIy4ae TUIMHYHBIX COOEB JIEATEILHOCTH TPEATPHUSITHS.

[Tpu TakoM MOAXOJIE TOCTHTACTCS CPEIHEE ISl PEaNbHBIX XO3SHCTBEHHBIX yCIOBHI
COOTHOIIICHHE MEXy YPOBHIMH pHCKa U 3P(HEKTUBHOCTU HCIIOIb30BAHUS (PMHAHCOBBIX
pecypcoB.
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Aepeccusnbili n00x00 3aKIIOYACTCS B MHHHMHU3ALNWKA BCeX (OPM CTPaxoBBIX
PEe3epBOB MO OTIEIBHBIM BUAAM OOOPOTHBIX akTHBOB. [Ipm OTCyTCTBHHM COOEB B XOJ€
OTIEPAIIMOHHON NEATETPHOCTH TakoW MOAXOoJ K (OpPMHUPOBAHHIO OOOPOTHBIX AaKTHBOB
oOecrieunBaeT HanOosiee BHICOKUN ypOBEHB 3P(PEKTUBHOCTU UX HUCIIOIb30BAHUS.

Opnnako, 1r00b1e cOOM, BRI3BaHHBIC JEHCTBHEM BHYTPEHHUX MM BHEHTHHX (DaKTOPOB
NPUBOIAT K CYIIECTBEHHBIM (DMHAHCOBBIM TMOTEPSAM H3-3a COKpalleHHs oObeMma
IPOM3BOJICTBA M PEAM3AINN TPOLYKIIUH.

10. Kak npou3BoaUTCsl pacyeT ONTHMAJBHOIO pa3Mepa NMaAPTUM NMOCTABKHU, IPH
KOTOPOM MHMHHMMM3HMPYIOTCS COBOKYNHBbIE€ TeKyllHe 3aTpaTbl MO O00CIY:KHBAHUIO
3anacoB (Mojejib YHJICcOHA)?

[IpaBHUIIBHBIN OTBET:

Pacyer ontuManbHOrO pasmepa MapTUU MOCTABKU, IPU KOTOPOM MHUHHUMH3UPYIOTCS
COBOKYIIHBIE TEKYILHME 3aTpaThl IO OOCIYy)KMBAaHUIO 3alacoB OCYLIECTBIISIETCS 110
dbopmyse u3BECTHOM KaK MOJIENb Y UIICOHA!

EOQ=V((2*3r*T31)/T32))

rae

EOQ —onTtuManbHbBIN pa3Mep MapTHHA MOCTABKH

3r — He0OXOAUMBIM 00bEM 3aKyIKU TOBapa (ChIPhsl K MaTEPUAJIOB) B IO/ WIIN
KBapTaj

T31- pazmep TeKymux 3aTpaT 0 pa3MELICHUIO 3aKa3a, JOCTABKA TOBAPOB B pacyeTe
Ha OJIHY MapTHIO

T32- pa3mep TeKylUX 3aTpar Mo XpaHEHHUIO €]1. 3a11aCOB

4 TIOPSIIOK ITPOBEJIEHMSI IIOBTOPHOM
IMPOMEXYTOUYHOUN ATTECTAIIN

dopma NpoMeXXYTOUHOM aTTeCTaly M0 AUCLIUIUIMHE 5K3AMEH.

@doH/; OLIEHOYHBIX CpeACTB [/l TMPOBeJeHUs] TIOBTOPDHOM TPOMEXYTOUHOU
aTTectalii (OPMUPYETCS W3 4YMC/a OLIEHOYHBIX CpPeJCTB MO TemaM, KOTOpble He
OCBOEHBI CTYZIeHTOM.

IIpumeuaHue:

[omno/HuTe/IbHbIE KOHTPOJIbHbIE UCTBITAHUSI TPOBOASTCA [Jid  CTY/AEHTOB,
HabpaBmmx MeHee 50 ©Oa/moB (B cooTBeTCTBUM C «IlofOKEeHWEM O MO/YJ/IBHO-
PEUTUHIOBOW CHCTEME).

Tabsuiia 9 — Kpurepuu olileHKM chOPMHUPOBAHHOCTH KOMITeTEeHIIUM
Kop v HaMeHOBaHVe WHAWKATOpa Kputepuu orieHMBaHUs

JNOCTY)KEHUSIKOMITeTeHLINM (YacCTr COpMUPOBaHHOCTH
KOMITeTeHIH) KOMITeTeHI[MH (UaCTh KOMIeTeHI[1MH)
Ha 6a30BOM ypoBHe
COOTBETCTBYET OL|eHKe
«Y/I0BJIETBOPUTETEHO»
50-64% oT MaKCHMaJILHOTO Oasiia
VI -1nkoc-s PaspabateiBaeT MepONpHSTHSL [0 B/Ia/leeT MaTepPHaoM IO TeMe, HO
BO3/IEHICTBUIO Ha PUCK B pa3pe3e OTAebHBIX BUIOB IOTTyCKaeT HETOUHOCTH TIPH

V1/1-2miocs [IPOBOAHT SKOHOMHHECKYIO OLEHKY (OPMY/IMPOBKE OCHOBHBIX IIOHATHUMA, TIPA
MeDPOTPUSTHHN 110 BO3AeUCTBUIO Ha PUCK ’
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pa3paboTke U POBeJEHUIO
HSKOHOMUYECKOH OLIeHKU MepOIpUsITHI T10
BO3/IEMCTBHIO Ha PUCK B pa3pese
OT/Jie/TbHBIX BU/IOB, HO TIPEBbILIIast
YCTaHOBJIEHHOE BpeMsi, IyOIMUHO
TIpe/ICTaB/IsSIeT Pe3y/IbTaThl PelleHust
KOHKDEeTHOMU 3a/lauu, I0MyCcKaeT
HETOUYHOCTHU TIPU UCTI0/Ib30BaHUK OCHOB
HSKOHOMHWUECKHX 3HAHUN B PA3/IMYHbBIX
cchepax essTeTbHOCTU
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